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Sales  of  Securities   in   the  Sixth  War  Loan 


Summary 

Sales  of  United  States  Government  securities 
In  the  Sixth  War  Loan  reached  a  total  of  $21.6 
billions,  the  highest  voltune  of  sales  In  any  war 
loan  thus  far,  and  more  than  $7.6  billions  In  ex- 
cess of  the  $l4-  billions  quota  for  the  Loan. 
Sales  to  Individuals  aggregated  $5.9  billions  as 
compared  with  a  quota  of  $5  billions,  and  sales 
to  corporations  and  other  Investors  reached  fl5.7 
billions  as  compared  with  a  goal  of  $9  billions. 
The  $5  billions  goal  for  individuals  was  divided 
between  $2.5  billions  for  Series  E  bonds  and  $2.5 
billions  for  other  securities.  Both  of  these 
auotas  were  exceeded  by  a  substantial  margin. 
The  following  table  summarizes  sales  and  goals 
for  individuals,  and  for  corporations  and  other 
Investors.  The  term  individuals,  throughout  this 
article,  includes  partnerships  and  personal  trust 
accounts. 


Class  of  investor 

Goal 

Sales 

Percent 
of  goal 
achieved 

Individuals: 

Series  E  savings  bonds. 
Other  securities 

(In  bl] 
of  do] 

2.5 
2.5 
5.0 

.lions 
.lars) 

2.9 
3.0 

115 
121 

Total 

5.9 

lis 

Corporatlot;s  and  other 
Investors 

9.0 

15.7 

175 

Total  for  all  investors... 

14-.  0 

21.6 

15^^ 

In  all,  eight  securities  were  offered  in  the 
drive,  four  nonmarketable  issues  and  four  market- 
able Issues.  The  four  nonmarke table  Issues  con- 
sisted of  Series  E,  F,  and  0  savings  bonds  and 
Series  C  savings  notes.  Sales  of  Series  E  bonds 
aggregated  $2.9  billions,  sales  of  F  and  G  bonds 
amounted  to  $0.7  billions,  and  sales  of  Series  C 
savings  notes  reached  ^2.^  billions. 

The  four  marketable  issues  consisted  of  a 
one-year  Issue  of  certificates  of  Indebtedness,  a 
2-3/^  year  issue  of  Treasury  notes,  and  two 
longer  term  bond  issues.  Sales  of  the  one-year 
iZ&'jo  certificates  aggregated  $i»-. 4-  billions,  al- 
most as  high  as  sales  of  a  similar  issue  in  the 
Fifth  War  Loein.  Sales  of  the  l-l/^i  Treasury 
notes  due  in  September  19^7  aggregated  $1.6  bil- 
lions, moderately  less  than  sales  of  a  corres- 
ponding issue  in  the  Fifth  V/ar  Loan.  Subscrip- 
tions to  the  2$  Treasury  bonds  of  1952-5'^'  reached 
almost  $7  billions,  the  largest  amount  of  sales 
of  any  issue  in  any  war  loan.  Sales  of  the 
2-l/2io  bonds  of  I966-71  aggregated  $2.7  bllliona, 
about  20^  higher  than  sales  ,  for  a  similar  Issue 
in  the  Fifth  War  Loan.  Further  detail  on  sales 
by  investor  classes  and  by  issues  is  shown  in 
Chart  1  and  Table  1. 

Following  the  practice  established  during 
recent  war  loans,  the  total  goal  for  the  War  Loan 
was  divided  betvreen  nonbank  Investor  groups  and 
excluded  commercial  banks,  which  were  permitted. 


however,  certain  limited  purchases  of  securities 
concurrently  with  the  Loan  but  not  as  a  part  of 
it.  Such  comnerclal  bank  purchases,  as  well  as 
purchases  by  Treasury  Investment  accounts,  are 
discussed  on  page  A-lg. 

The  sales  figures  reported  above  and 
thrpughout  this  article  refer  to  actual  purchases 
of  securities  offered  in  the  War  Loan  and  do  not 
necessarily  reflect  the  net  new  investment  by  any 
Investor  class  during  the  period  of  the  Loan. 
Net  acquisitions  of  securities  by  each  investor 
class  are  affected  not  only  by  purchases  of  new 
securities  but  by  redemptions  and  cash  maturities 
of  securities  held  and  by  market  operations  car- 
ried on  between  investor  groups.  Estimates  of 
ownership  for  recent  years  are  reported  elsewhere 
in  the  "Treasury  Bulletin". 

The  sales  figures,  with  one  exception,  repre- 
sent cash  actually  received  by  the  Treasury,  in 
conformity  with  the  practice  of  not  counting  sub- 
scriptions unless  they  are  accompanied  by  funds 
for  Immediate  payment.  The  one  exception  is  that 
a  special  plan  was  made  available  to  life  insur- 
ance companies,  savings  institutions,  and  State 
and  local  governmental  units  pennitting  them  to 
defer  payment  in  whole  or  in  part  on  their  sub- 
scriptions to  the  two  marketable  bond  Issues  of- 
fered in  the  drive.  Securities  purchased  on  the 
deferred  payment  plan  must  be  paid  for  in  full  at 
par  and  accrued  Interest  not  later  than  February 
28,  19''-5.  Purchases  under  the  deferred  payment 
plan  aggregated  $925  millions. 

Organization  for  the  Loan 

The  Secretary  of  the  Treasury  announced  on 
October  6,  19^^,  that  the  Sixth  War  Loan  would 
open  on  November  20  and  close  on  December  16. 
The  announcement  lnc}.uded  the  national  goals, 
divided  between  individuals  and  corporations,  as 
well  as  a  description  of  the  types  of  securities 
to  be  offered.  The  Secretary  stated  that  the 
goals  and  the  securities  to  be  offered  had  been 
determined  after  consultation  with  a  group  of 
chairmen  of  the  State  War  Finance  Committees, 
officials  of  the  Federal  Reserve  System,  a  com- 
mittee of  the  American  Bankers  Association  and 
other  investment  authorities. 

Following  the  procedure  instituted  in  the 
Fourth  War  Loan  it  was  announced  that  all  sub- 
scriptions for  Series  E,  F,  and  G  savings  bonds 
and  for  savings  notes  received  at  the  Federal  Re- 
serve Banks  and  the  Treasury  during  the  months  of 
November  and  December  would  be  credited  to  the 
drive.  This  was  done  in  order  to  permit  millions 
of  persons  employed  In  industry  and  trade  to  par- 
ticipate in  the  drive  through  the  purchase  of 
bonds  by  weekly  or  semi-monthly  deductions  from 
their  pay  during  this  period.  The  final  date  for 
processing  these  subscriptions  was  later  extended 
from  December  3I  'to  January  2  because  the  last 
day  of  December  was  a  Sunday  and  the  first  day  of 
January  was  a  legal  holiday. 

All  banks  were  requested  to  cooperate  with 


A-2 


Treasury  Bulletin 


Chart 


a:-. 


SALES  DURING  SIXTH  WAR  LOAN 
By  Investor  Classes  and  by  Issues 


DOLLARS 
BiltioM 


22 


Series  E  Savings  Bonds    20 


Series  F  and  G 
Savings  Bonds 


Series  C  Savings  Notes 


^s  %  Certificates 

(Dec.  1, 1945) 


l'/4  Vo   Treasury  Notes 

(Sept.    15.  1947)  


BVe  Treasury  Bonds 

(Dec.  15,1952-54) 


16 


14 


12 


10 


2'/2  %  Treasury  Bonds 

'     (March  15.  1966-71) 


Investor 
Classes 


Issues 


January  1^5 


A- 3 


the  Treasury  by  declining  to  make  loans  for  pur- 
chases of  Government  securities  for  speculative 
purposes  during  the  Sixth  V/ar  Loan.  This  policy, 
however,  was  not  intended  to  imply  any  disap- 
proval of  loans  to  enable  investors  to  purchase 
securities  in  anticipation  of  income,  provided 
that  the  loans  were  on  a  short-term  or  amortiza- 
tion basis  fully  repayable  within  six  months. 
These  principles  were  set  forth  in  the  Joint 
statement  on  bank  loans  by  national  and  State 
bank  supervisory  authorities  on  November  23, 
19^12.  This  statement  was  reprinted  in  the  "Treas- 
ury Bulletin"  for  March  1$^,  page  A-3.  The 
Treasury  also  requested  that  commercial  banks  not 
make  loans  for  the  purpose  of  acquiring  the  drive 
securities  later  for  their  ovm  account. 

The  pattern  of  organization  that  was  fol- 
lowed during  the  Fifth  War  Loan  was  further  ex- 
panded and  enlarged  during  the  Sixth  Loan.  As  In 
previous  drives,  basic  organization  followed 
State,  county,  and  local  geographical  lines.  Ap- 
proximately 6  million  persons  acted  as  volunteer 
salesmen  as  more  stress  than  ever  before  was 
placed  on  personally  soliciting  potential  buyers. 
There  were  75.000  Issuing  agents  cooperating  in 
issuing  the  millions  of  pieces  of  Series  E  sav- 
ings bonds  sold  during  the  Sixth  War  Loan. 

Women's  organizations,  American  Legion 
Posts,  foreign  language,  fraternal,  and  religious 
groups,  schools,  and  youth  agencies  were  espe- 
cially active  in  sales  work  during  the  drive. 
Farmers  and  farm  organizations  also  played  an  im- 
portant part.  Each  of  the  agricultural  States 
had  special  farm  programs  which  Included  farm-to- 
farm  canvass  by  members  of  their  volunteer  bond 
corps.  Retail  stores  cooperated  by  participating 
in  a  national  window  display  contest,  oontrlbut- 
1ns  fJ^ee  newspaper  advertising  and  asstuning  an 
over-all  quota  of  $300  in  bond  sales  per  sales- 
person. Theaters  were  again  very  active  during 
the  drive,  holding  special  War  Bond  shows  at 
which  admittance  was  by  war  bond  purchase.  Spon- 
sored nevrspaper  advertising  and  radio  time  con- 
tributed much  tovjard  making  the  drive  a  success. 
The  armed  services  participated  extensively,  pro- 
viding personnel,  exhibits,  and  demonstrations. 

Quotas  were  established  for  employees  of 
many  manufacturing  plants  and  individual  busi- 
nesses, the  most  common  quota  being  an  extra  $100 
bond  for  the  two  months  period  of  the  drive,  to 
be  met  through  a  combination  of  cash  purchases 
and  extra  payroll  allotments.  Labor  and  manage- 
ment groups  undertook  a  Joint  responsibility  In 
canvassing  individual  subscribers  both  in  the 
plants  and  at  their  homes. 

The  American  Bankers  Association,  through 
its  War  Loan  Committee,  again  cooperated  exten- 
sively in  the  drive.  Members  were  requested  to 
accept  a  program  which  Included  the  responsibil- 
ity of  canvassing  their  depositors.  Banks  en- 
tered the  community  program  by  undertaking  to 
help  in  the  sales  work  to  reach  quotas  estab- 
lished for  cities,  towns,  and  localities  and  in 
many  localities  accepted  sales  quotas  themselves. 


In  order  to  prevent  disturbances  to  the 
money  market  and  the  banking  situation  the  prac- 
tice started  in  previous  war  loans  was  used  again 
to  avoid  transfers  of  funds  by  subscribers  who 
wished  to  help  local  communities  make  their 
quotas.  Under  this  procedure,  the  Treasury  and 
the  Federal  Reserve  Banks  undertook  to  give  sta- 
tistical credit  to  the  various  localities  for 
subscriptions  made  by  individuals  with  Interests 
in  more  than  one  community  or  for  purchases  made 
at  the  central  offices  of  business  organizations 
operating  in  more  than  one  area. 

In  the  case  of  many  large  business  organi- 
zations. Series  E  bonds  bought  by  employees  under 
payroll  savings  plans  or  during  special  plant 
drives  were  issued  from  a  central  office;  the 
procedure  worked  out  for  allocating  credit  made 
it  possible  in  these  cases  to  transfer  the  credit 
to  the  purchaser's  home  address  or  to  the  place 
of  his  employment.  Likewise,  stubs  representing 
sales  by  the  Federal  Reserve  Banks,  the  Office  of 
the  Treasurer  of  the  United  States,  etc.,  were 
sorted  by  counties  in  order  to  pass  credits  to 
local  communities.  Sales  by  issuing  agents  whose 
activities  are  largely  confined  to  one  city  or 
county,  (such  as  banks,  post  offices,  etc)  were 
credited  to  the  county  of  their  location.  All 
subscriptions  from  insurance  companies  were  as- 
signed to  the  State  of  the  home  office,  as  In  the 
past. 

Development  of  Quotas 

As  already  noted  the  national  quota  for  the 
Sixth  War  Loan  of  $ll|-  billions  was  divided  be- 
tween $5  billions  for  individuals  and  $9  billions 
for  corporations  and  other  Investors.  These  ob- 
jectives were  set  after  consideration  of  the  fi- 
nancial needs  of  the  Treasury  In  the  months 
ahead,  and  after  careful  review  of  the  funds  ac- 
cumulating in  the  hands  of  different  Investor 
classes  during  the  war  period,  and  particularly 
In  the  period  since  the  close  of  the  Fifth  War 
Loan. 

Production,  in  general —  and  war  production 
in  particular  —  creates  a  pool  of  funds  which 
the  Treasury  must  draw  on  as  much  as  possible  to 
finance  the  war.  Production  turns  out  physical 
goods  and  services  for  war  and  civilian  purposes; 
it  also  generates,  at  the  same  time,  income  equal 
in  amount  to  the  value  of  production.  What  the 
people  of  the  Nation  receive  as  income  is  simply 
the  equivalent  of  what  they  produce  as  goods  and 
services.  If  the  Federal  Government,  therefore, 
spends  more  than  it  receives  In  taxes,  the  people 
of  the  country  have  more  income  left  than  they 
can  use  to  purchase  the  limited  supply  of  goods 
and  services  without  driving  up  prices.  For  the 
Federal  Government,  a  deficit  results;  for  the 
rest  of  the  economy,  an  identical  surplus.  It  is 
precisely  this  surplus  which  exercises  an  infla- 
tionary pressure  on  the  price  level,  and  which 
the  Government  endeavors  to  reach  to  the  greatest 
possible  extent  through  its  borrowing  program. 

In  the  calendar  year  13^h,    total  Federal  ex- 
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pendlturee,  Including  net  outlays  of  Government 
corporations,  amounted  to  »97.S  billions    Net 
budgetary  receipts  aggregated  %>^A    billions, 
leaving  a  deficit  of  «53.3  billions  to  be  fi- 
nanced through  borrowing.   Liquid  savings  equiva- 
lent to  this  «53  billions  were  made  up  o^  ab°ut 
%^   billions  by  Individuals,  approximately  «7  bil- 
lions by  corporations,  and  %Z   billions  by  State 
and  local  governments.   The  '^  millions  of  liq- 
uid savings  by  Individuals  comprises  three  broad 
groups  of  savings:   (1)  savings  from  wages  and 
salaries,  dividends,  Interest,  rents,  and  royal- 
ties- (2)  savings  from  farm  operations  and  from 
unincorporated  businesses,  including  allowances 
for  reserves  for  depreciation,  depletion,  etc., 
set  up  by  these  businesses,  but  not  Invested  in 
new  capital  assets;  and  (3)  savings  in  the  form 
of  social  security  accumulations. 

In  analyzing  these  savings  from  the  point 
of  view  of  the  war  bond  program  allowance  must  be 
made  for  the  fact  that  large  amounts  of  new  sav- 
ings are  transferred,  in  effect,  to  other  inves- 
tors rather  than  being  held  by  the  person  or 
business  originally  doing  the  saving.  Debt  re- 
payment, for  example,  transfers  funds  to  banks, 
mortgage  companies,  savings  and  loan  associa- 
tions, insurance  companies,  and  other  Investor 
classes.   Savings  in  the  form  of  insurance  ef- 
fectively transfer  funds  from  individuals  and 
businesses  to  Insurance  companies.   New  deposits 
in  savings  accounts  transfer  funds  to  mutual  sav- 
ings banks,  commercial  banks,  or  the  postal  sav- 
ings system.   Such  transfers  of  funds  particu- 
larly reduce  the  amount  of  new  savings  In  the 
hands  of  individuals  which  may  be  tapped  directly 
m  war  loan  drives  and  increase  the  amount  of  se- 
curities which  may  be  sold  to  institutional  in- 
vestors, such  as  insurance  companies  and  mutual 
savings  banks.   These  transfers  were  taken  into 
account  in  setting  national  quotas  for  the  Sixth 
War  Loan. 

In  conformity  with  the  decentralized  opera- 
tion of  the  war  loan  program,  the  national  quotas 
were  broken  down  by  States  and  supplied  to  the 
resT^eotive  chairmen  of  the  State  War  Finance  Com- 
mittees several  weeks  before  the  opening  of  the 
drive  State  quotas  were  in  turn  broken  down  by 
the  State  chairmen  by  counties  and  frequently  by 
other  geographical  units.  Certain  economic  data 
were  provided  the  State  chairmen  for  this  purpose 
but  the  breakdown  into  local  quotas  was  ulti- 
mately determined  in  each  State  in  conformity 
with  local  conditions. 

Daily  Progress  Charts 

7n  order  to  enable  the  State,  county,  or 
local  war  finance  chairmen  to  measure  the  prog- 
ress of  the  campaign  in  their  areas,  a  statisti- 
cal reporting  system  which  had  been  inaugurated 
during  earlier  drives  was  used  extensively  during 
the  Sixth  War  Loan.  Although  only  sales  to  indi- 
viduals were  announced  to  the  public  by  the 
Treasury  during  the  period  from  November  20  to 
Denenber  1  --  in  conformity  with  the  emphasis  be- 
InK  placed  on  sales   to  individuals  during  the 


loan  —  daily  reports  were  compiled  from  the  be- 
ginning of  the  drive  showing  subscriptions  for 
each  issue  by  individuals  and  by  all  other  inves- 
tor groups  as  a  whole  in  each  county  in  the 
United  States.  More  detailed  Information  was 
supplied  for  each  State  as  a  whole,  showing 
purchases  of  each  Issue  by  each  investor 
class. 

The  State  chairmen  were  also  provided  with  a 
set  of  charts  on  which  they  could  plot  the  dally 
sales  progress  by  investor  classes.  These  charts 
showed  the  sales  patterns,  worked  out  prior  to 
the  Sixth  War  Loan,  which  it  was  believed  c-amula- 
tive  sales  would  have  to  reach  each  day  to  make 
the  goal.   Separate  analyses  were  provided  for 
(1)  all  Investor  classes,  (2)  corporations,  (3)  in- 
dividuals, (M-)  Series  E  bond  sales,  and  (5)  sales 
of  other  securities  to  individuals.   The  sales 
patterns  were  worked  out  on  the  basis  of  experi- 
ence with  different  time  factors  in  previous 
drives.   Chart  ?.    presents  this  information  for 
one  Stlte  (Illinois)  showing  the  dally  progress 
up  to  the  close  of  the  drive.   The  solid  line  in 
the  chart  shows  actual  sales  as  they  were  plotted 
from  day  to  day,  while  the  broken  line  shows  the 
sales  pattern  for  each  of  tne  several  categories. 

Chart  3  presents  similar  information  for  the 
United  States  as  a  whole.  It  will  be  noted  that 
the  over-all  national  quota  of  $1^  billions  was 
passed  on  December  ?,  at  which  time  the  sales 
pattern  called  for  sales  of  slightly  less  than 
$10  billions.  The  corporation  goal  of  #9  bil- 
lions was  exceeded  on  December  \,  while  the  goal 
for  individuals  was  not  passed  until  December  22. 

Securities  Offered 

The  eight  securities  offered  for  sale  In  the 
Sixth  War  Loan  were  similar  to  those  offered  In 
the  Fifth.  The  four  nonmarketable  and  four  mar- 
ketable Issues  which  were  Included  are  outlined 
below: 

Nonmarketable  Issues: 
Savings  bonds: 

Series  E 

Series  F  sirid  G 
Savings  notes.  Series  C 

Marketable  issues: 

7/g'i  Certificates  of  indebtedness, 

due  12/1 A5  ,   .., 

1-lA^  Treasury  notes,  due  9A5/'*7 
2^  Treasury  bonds,  due  12/15/5^ 

and  callable  by  the  Treasury  on 

or  after  12/15/52 
2-1/2^  Treasury  bonds,  due  3/15/71 

and  callable  by  the  Treasury  on 

or  after  3/15/66 


The  chief  characteristics  of  the  securities 
offered  in  the  Sixth  War  Loan  are  fully  described 
in  the  "Treasury  Bulletin"  for  November  19^^  on 
pages  A-g  and  A-9.  All  marketable  issues  avail- 
able during  the  Sixth  War  Lean  bore  interest  from 
December  1.  19»^.   The  Treasury  requested  that 
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there  be  no  trading  in  these  eecuritiee,  and  no 
purchases  other  than  on  direct  subscription,  un- 
til after  December  l6.  The  2-1/2^  Treasury  bonds 
of  1966-71  cannot  be  held  by  commercial  banks 
prior  to  December  1,  1954,  except  when  acquired 
for  the  limited  Investment  of  time  deposits  as 
discussed  on  page  A-16. 

Final  decisions  on  the  securities  offered 
for  sale  in  the  33rth  War  Loan  were  the  result  of 
experience  during  previous  drives  and  recommenda- 
tions received  by  the  Treasury  while  plans  for 
the  drive  were  under  consideration.  The  two  mar- 
ketable bond  Issues  varied  with  respect  to  inter- 
est rates,  maturities,  marketability,  etc.,  and 
thus  met  the  needs  of  investors  with  financial 
plans  calling  either  for  medium-term  or  for  long- 
term  securities.  In  addition,  the  redemption 
features  of  the  savings  bonds  provided  liquidity 
for  individuals  with  relatively  small  resources. 
The  certificates  and  the  savings  and  Treasury 
notes,  on  the  other  hand,  were  intended  to  supply 
an  investment  outlet  for  business  organizations. 
State  and  local  governments,  and  others  who  were 
looking  for  a  high  degree  of  liquidity  in  the 
placing  of  shorter  term  funds. 

Sales  by  Classes  of  Investors 
and  by  Issues 

In  Chart  1  total  sales  in  the  Sixth  War  Loan 
are  distributed  according  to  (1)  investor  classes 
and  (2)  kinds  of  securities.  Further  detail  on  the 
distribution  of  aggregate  sales  by  investor 
classes  and  by  issues  is  given  in  Table  1.  A 
comparison  of  goals  and  actual  purchases  for  the 
major  investor  groups  is  shown  In  Chart  K. 

As  already  noted  sales  to  individuals  aggre- 
gated $5.9  billions,  IS^  in  excess  of  the  quota. 
Sales  of  Series  E  bonds  reached  $2.9  billions, 
passing  the  $2.5  billions  quota  by  15^.  Sales  of 
other  securities  to  individuals  exceeded  the  $2.5 
billions  goal  by  a  somewhat  larger  margin  (21^). 

Total  sales  of  $15,7  billions  to  corpora- 
tions and  other  investors,  as  already  noted,  ex- 
ceeded the  §9  billions  quota  by  Ijfo.  Of  this 
group,  sales  to  insurance  companies  reached  $3.2 
billions,  and  sales  to  savings  banks  totaled  $2.3 
billions.  Of  the  remaining  $10.2  billions  of 
sales  to  corporations  and  other  investors,  |g.0 
billions  went  to  corporations  and  associations, 
I0.6  billions  to  savings  and  loan  asaoclations, 
$0.3  billions  to  dealers  and  brokers,  and  $1.3 
billions  to  State  and  local  governments.  Sales 
to  savings  and  loan  associations  are  classified 
separately  for  the  first  time  in  the  Sixth  War 
Loan.  Previously  they  were  included  with  corpo- 
rations and  associations. 

The  distribution  of  sales  of  the  various  is- 
sues offered  during  the  drive  is  shown  in  the 
table  below.  As  in  prior  war  loans  sales  of  mar- 


Security 


Nonraarke table   issues: 
Savings  bonds: 

Series  E 

Series  F  and  0 

Savings  notes,    Series  0. 

Total  nonmarketable 
issues 


Amount 


Marketable  issues: 

7/8^  Certificates  of  in- 
debtedness, I2/1A5. .  . 
1-1/1»^  Treasury  notes, 

^9/1 5A7 :.. 

2^  Treasury  bonds, 

12/15/52-54 

2-1/2^  Treasury  bonds, 
3/15/66-71 


(In  mil- 
Hone  of 
dollars) 


2, 868 
719 
g.429  ji 

6,016 


Percentage 
distri- 
bution 


Total  marketable  Issues. 
Total 


4,4o5 
1,550 
6,939 
5,711 


15,605 


21,621 


13.3 

3.3 

11.2 

27.8 


20.4 

7.2 

32.1 
12.5 

72.2 
100.0 


ketable  Issues  were  most  prevalent,  since  these 
Issues  are  particularly  well  adapted  to  the  needs 
of  Institutions,  local  governmental  units,  and 
business  organizations  with  large  -blocks  of  funds 
to  invest.  Series  C  savings  notes  were  the  only 
type  of  nonmarketable  issue  available  for  unlim- 
ited purchase  by  such  investors.  Sales  of  the 
7/Sfo  certificates  of  indebtedness  and  the  l~\/^, 
Treasury  notes  reached  |4.4  and  $1.6  billions, 
respectively,  slightly  less  than  sales  of  similar 
issues  in  the  Fifth  War  Loan.  Subscriptions  to 
the  2^  Treasury  bonds  amounted  to  almost  $7  bil- 
lions, the  highest  volume  of  sales  of  this  type 
of  issue  in  any  war  loan.  Sales  of  the  2-1/2^ 
Treasury  bond  reached  #2.7  billions. 

^  Among  insurance  companies  the  long-term 
^-l/2f»  Treasury  bonds  of  1966-71  were  most  popu- 
lar and  the  2^,  Treasury  bonds  of  1952-5!).  followed 
closely.  About  one-half  of  insurance  company 
purchases  were  in  the  former  and  about  42^  in  the 
latter  issue.  Savings  banks  showed  a  strong 
preference  for  the  medium-term  2^  Treasury  bonds 
placing  87^  of  their  purchases  in  this  type  of 
security. 

The  l/&io  certificates  of  indebtedness  were 
most  popular  among  corporations  and  associations; 
over  4o^  of  their  purchases  were  accounted  for  by 
this  issue.  Series  C  savings  notes  and  2^  Treas- 
ury bonds  were  also  of  major  importance  in  sales 
to  corporations  and  associations.  Sales  of  Se- 
ries C  savings  notes  accounted  for  28^  and  the  2$ 
Treasury  bonds  for  17^  of  their  purchases. 

Purchases  by  dealers  and  brokers  and  savings 
and  loan  associations  were  concentrated  in  the  2^ 
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Map  I 

TOTAL  SALES  IN  6^"  WAR   LOAN 
Percent  of  Quota  Reached  in  Each  State 


LEGEND 

WMUnder  130% 
H/JO  %  to  149% 
^/50%  to  /69% 
^M/70%  or  over 


Map  2 


SALES  TO  CORPORATIONS  AND  OTHER  INVESTORS^ 

IN  6TH  WAR  LOAN 
Percent  of  Quota  Reached  in  Each  State 


LEGEND 

rounder  160  Vo 
^^160%  to  179% 
^^180%  to  199% 
^1 200%  or  over 


M  Excluding  individuals,  partnerships,  and  personal  trust  accounts. 


January  1^45 
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Map  3 

SALES  TO  INDIVIDUALS^  IN  6^"  WAR  LOAN 
Percent  of  Quota  Reached  In  Each  State 


LEGEND 

I      \UnderlOO% 
^^100%  to  119% 
^,120%  to  139% 
^^140%  or  over 


U  Including  partnerships  and  personal  trust  accounts. 


Map  4 


SALES  OF   SERIES  E  SAVING  BONDS  IN  6^"  WAR  LOAN 
Percent  of  Quota  Reached  In  Each  State 


LEGEND 

fm\UnderlOO% 
^^100%  to  119% 
^^120%  to  139% 
W^I40%or  over 


w^ 


•^MJin 


January  1^5 
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Chart  4 


GOALS  AND  SALES  FOR   SIX   WAR  LOANS 
By  Investor  Classes 

^M  Goals  ^1  Sates 


DOLLARS 

B""«»"»        Total,  All  Investors^ 


■^  Tnasury  investment  accounts  were  included  only  in  the  first  three  war  loans. 

S^  Combined  goal  of  $4  billion  for  all  investors  excluding  commercial  banks 

^  No  separate  goal  was  set  for  Series  E  bonds 

■4'  This  figure  represents  the  fixed  amount  which  commercial  banks  were  allowed  to  buy.  rather  than  a  goal  for  such  investors 
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sales  and  do  not  Indicate  the  net  absorption  of 
securities  by  investor  clasBes. 


War  Loan 


Corpora- 
tions and 

other 

Investors 

1/ 


Amounts  In  billions  of  dollars 


First 

Second 

Third 

Fourth 

Fifth 

Sixth 

Total  for  six 
war  loans. . . 


12.9 
IS.  6 

18.9 
l6.7 
20.6 
21.6 


109.  ><• 


1.6 

U 
5.9 


27.8 


6.3 
10.2 
13.6 
11.  »^ 

H^.3 
15.7 

71.5 


Percentage  distribution 


First. . 
Second. 
Third. . 
Fourth. 
Fifth. . 
Sixth. . 


Total  for  six 
war  loans. . . 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


Commer- 
cial 
banks 
2/ 


5.1 
5.1 


10.2 


27.4 


9.3 


A  comparison  of  sales  with  goals  for  each  of 
the  six  war  loans  is  given  in  Chart  h^  for  (1)  all 
investors,  (2)  individuals,  (3)  cojrporationB  and 
other  investors  (excluding  oonmercial  banks),  and 
(It-)  oommeroial  banks  (included  only  during  the 
first  two  war  loans).  Table  U-  gives  a  histori- 
cal analysis  of  sales  of  securities  by  investor 
olasses  and  by  issues  for  each  war  loan.  Details 
on  the  sales  goals  and  dates  relating  to  the  six 
drives  are  presented  in  Table  5-  Table  6  gives 
for  Series  E  bonds  the  dollar  value  and  the  num- 
ber of  units  of  each  denomination  sold  during 
each  of  the  six  drives. 

Bote:  In  accordance  with  eastomary  Bolletin  practice,  all 
figores  in  this  article  hacve  'been  roonded  and  vlll 
not  necasaarll7  add  to  totals.  Percentage,  In  all 
eases,  have  been  caleolated  from  unrounded  flgares. 


1/  Treasury  Investment  accounts  were  Included  in  the 
first  three  war  loans  only;  during  succeeding  war 
loans,  sales  to  these  accounts  were  handled  outside  of 
the  drive.  ^,,,. 

2/  Commercial  hanks  were  allowed  to  huy  only  $5  ollHons 
of  7ederal  securities  during  each  of  the  first  two  war 
loans,  and  were  excluded  from  direct  participation  in 
all  later  war  loans. 


January  1^5 
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Table  1.-  Sales  of  Securities   in  the  Sixth  War  Loan, 
by  Classes  of  Investors  and  by  Issues 


;;:^^^ 


Olaee  of  Investor 


Individuals  1/. 


Corporations  and  other  Inveetora: 

Ineuranoe  oompanlea 

Savings  banks 

Corporations  and  assoolatlons  2/. 
Savings  and  loan  assoolatlons.... 

Dealers  and  brokers 

State  and  looal  governmentB  ^ . . . 

Total  for  corporations  and  other 
Investors 


Total  sales. 


Total 


Savings  bonds 
(Issue  prloe) 


Series  E 


Series 

F  and  0- 


Savings 

notes, 

Series 

C 


7/8^ 
Certificates 

of 

Indebtedness, 

12/l/t5 


Treasury 
notes, 
9/I5A7 


Treasury 

bonds, 

12/I5/52-5I+ 


Amounts  In  millions  of  dollars 


Individuals  1/ 

Corporations  and  other  Investors: 

Insurance  companies 

Savings  banks 

Corporations  and  associations  2/. 
Savings  and  loan  associations.... 

Dealers  and  brokers 

State  and  looal  governments  ^.., 

Total  for  corporations  and  other 

Investors 

Total  sales 


5,882 


3,196 
2,31'^ 

'•'^ 

317 

1,299 


15,739 


21,621 


2,868 


2,868 


522 


6 

1 

162 

10 

• 

18 


197 


719 


X^(, 


2,239 
3 


2,283 


2, '(•29 


339 


ISO 


^ 


3,255 


1^,066 


it-,U05 


210 


98 

133 

811 

1^ 

3^ 

19s 


1,3^*0 


1,550 


Percentage  distribution,  by  Investor  classes 


Individuals  1/ 

Corporations  and  other  Investors: 

Insurance  companies '..... 

Savings  banks •  • 

Corporations  and  associations  2/. 
Savings  and  loan  associations.... 

Dealers  and  brokers 

State  and  looal  governments  'Jj... 

Total  for  corporations  and  other 
Investors 

Total  sales • 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 


U8.8 


13.3 


8.9 


2.0 
1.8 


1.1+ 

= 
3.3 


2.5 


27.8 
.5 


3. 

1 

iiv. 

5 

11. 

2 

5.8 


1+. 

2, 
1*0, 

1+, 
20, 
140, 


25.8 


20. t- 


3.6 


3.1 

5.7 

10.1 

8.2 

17.0 

15.2 


8.5 


7.2 


Percentage  distribution,  by  Issues 


27.2 


lU^.8 

10.7 

37.2 

2.6 

6.0 


72.8 


100.0 


100.0 


100.0 


72.6 


.8 
2.5 


Zl.\ 


100.0 


6.0 


92.2 
.1 

* 

1.6 


9'v.o 


100.0 


7.7 


3."^ 

1.0 

1.5 
11.9 


92.3 


100.0 


13.5 


6.3 
8.6 

52.3 
3.0 
3.5 

12.8 


100.0 


2-1/2^ 

Treasury 

bonds, 

3/15/66-71 


1,295 


1,339 

2,018 

1,350 

423 

181 

333 


5.6'+'+ 


6.939 


22.0 


'H.9 
87.2 
16.8 
75.0 
57.1 
25.6 


35.9 


32.1 


18.7 


19.3 

29.1 

19.5 

6.1 
2.6 
'+.8 


81.3 


100.0 


502 


1.603 

n6 

230 

56 

18 
186 


2,209 


2,711 


8.5 


ll+.O 


12.5 


18.5 


8.5 

2.1 


81. 5 


100.0 


•   Less  than  $500,000  or  ,05Jt. 

1/  Includes  partnerships  and  personal  trust  accounts. 
"Zj     Includes  purchases  by  United  States  Oovernment  agencies 
and  trust  funds  other  than  those  Identified  as  Treasury 


Investment  accounts  (defined  In  Table  *+,  footnote  6). 
Such  purchases  amounted  to  $'+2  millions. 
J/  Includes  their  agencies  and  their  trust,  sinking,  and 
Investment  funds. 
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Table  2.-  Comparison  of  Goals  and  Sales  of  Securities 
In  the  Sixth  War  Loan,  by  States 


state 


Alabama. . 
Arizona. . 
Arkansae. 


«■,•>.  .  [Northern. 
Callfornla^aouthem. 
Colorado 


Connecticut 

Delaware 

District  of  Columbia. 


Florida. 
Georgia. 
Idaho. . . 


Illinois. 
Indiana. . 
Iowa 


Kansas. . . . 
Kentucky. . 
Louisiana. 


Maine 

Maryland 

Massachusetts. 


Michigan 

Minnesota. . . 
Mississippi. 


Missouri. 
Montana. . 
Nebraska. 


Nevada 

New  Hampshire. 
New  Jersey. . . . 


New  Mexico 

New  York 

North  Carolina. 


North  Dakota. 

Ohio 

Oklahoma 


Oregon 

Pennsylvania. 
Rhode  Island. 


South  Carolina. 
South  Dakota. . . 
Tennessee 


Texas. . . 

Otah 

Tennont. 


Virginia 

Washington. . . . 
West  Virginia. 


Wisconsin. 
Vyonlng. . . 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Rloo. . . . 
Virgin  Islands. 

Unallocated  k/. 

Total  salea.... 


Total 


Ooal 


Balee 


(In  millions 
of  dollars) 


97 


385 

127 

130 

23 

1,031+ 
239 
17s 

98 
10l+ 
110 

53 
210 
706 

472 

215 

^7 

276 

5? 
91+ 

11 

567 

15 

H-,226 

121 

29 

713, 

90 

107 

938 

79 

1+9 

29 

117 

1+1I+ 

21+ 

136 

'II 

253 
11 


20 
7 


iMo 


Percent 
of  goal 
accom- 
plished 


(Percent) 

11+5 
11+9 

ii+4 


1+91 

595 

96 

622 

1^! 

161 
161 

3"^ 

1.532 
365 
323 

1^3 
161 
146 

1+17 
1,021 

635 
1+23 

50 
133 

11+ 

73 
975 

21 

1+7 

1,050 

13s 

157 
1,299 

ll*8 


I? 


I? 
220 


ll+,000 


592 

It 

2I+8 

m 

3 

2 

1+2 
31 


33 


21,621 


128 

132 
129 

166 
122 
150 

127 
121+ 
llW 

ll+g 
152 
182 

IS 

133 

11^3 

l^ 

13^ 
1S6 
158 

153 
142 

128 
221 
172 

139 
15s 
205 

162 
11^7 
153 

147 
138 
Igg 

162 
162 
188 

1^3 
165 
169 

182 
189 
209 

III 
139 

211 
1^37 


15"^ 


Individuals  1/ 


(kial 


Sales  3/ 


(In  millions 
of  dollars) 


59 
15 
28 

173 
202 

37 
91 

U 
"j 

l4 
351 

120 
98 

63 
55 
56 

106 
173 

228 
103 

30 

118 
17 
52 

6 

12 

181 

9 

800 

61 

18 

288 

49 

62 

370 

36 

25 

61 

225 

18 

»  9 

69 
88 
39 

'°l 


11 
6 


5,000 


64 
19 
37 

180 
225 

47 

87 
IS 
5^ 

fl 
19 

4oo 

m 
It 

59 

?5 
l4l 

175 

250 

125 

'+3 

139 
26 

5"^ 


13 
231 

11 

1,010 

95 

28 
302 

7l^ 

,^5 

422 
29 

5^ 

24 

71+ 

272 

23 


9? 

106 

68 

125 
9 

2 

2 

16 

5 


Percent 
of  goal 
accom- 
plished 


-14 


5,882 


Corporations  and 
other  Investors  2/ 


(+oal 


(Percent) 

108 
125 
131 

104 
111 
126 

95 

122 
117 

99 

90 

138 

114 

110 

146 

121 
124 

106 

92 
133 

101 

110 
121 
144 

118 

15^ 
104 

138 
111 
127 

123 
126 
155 

155 
105 
150 

101 

114 
80 

138 
126 
122 

121 

126 

95 

l'V3 
ISO 

175 

117 
155 

142 

si 


^   Less  than  $500,000.  ,  ^   ..       ♦ 

1/  Includes  partnerships  and  personal  trust  accounts. 
?/  Coaprlsee  Insurance  companies,  savings  banks,  corporations 
and  associations,  savings  and  loan  associations,  dealers  and 
brokers,  and  State  and  local  governments  (Including  their 


Sales  3/ 


118 


(In  millions 
of  dollars) 


38 
10 
16 

212 

249 

37 

284 

u 

56 
56 

9 

683 

119 

80 

i 

26 
104 
533 

244 

112 
17 

158 

42 

5 

21 

386 

6 

3,426 

60 

11 

425 

41 

1^5 
568 

1^3 
24 

10 

56 

'it 

15 

67 
89 
30 

146 
5 


9,000 


Percent 
of  goal 
accom- 
plished 


76 
19 
27 

311 

87 

91 
95 
15 

1,133 
232 
181 

66 
92 
87 

51 

sU 

385 

274 

31 

79 

6 

60 
71+5 

10 

5,664 
154 

?-9 

74g 

64 

95 
876 

119 

1^5 

23 

l4l 


320 
3'^ 
32 

149 

229 

76 

261 
9 


26 
25 

1^7 


15,739 


Series  E  savings  bonds 
(Issue  price) 


(Percent) 

201 

185 
168 

11+7 
149 
132 

189 
122 
182 

163 
169 
161 

166 
195 
226 

190 
188 
161 

195 
265 
159 


183 

179 
161 
188 

lis 
284 
193 

164 
165 
256 

176 
156 

210 

278 

188 
230 
261 

169 
210 
2l4 

222 
258 

254 

179 

175 

133 

294 
2,498 


Ooal 


Sales 


(In  millions 
of  dollars) 


175 


30 

8 

17 

102 

115 

19 

'I 
30 

]l 

9 

53 

38 
27 
31 

12 
41 
87 

141 

55 
18 

63 

10 

31 


m 

11 
151 
29 

3"^ 

180 

15 

16 
11 
30 

105 
12 

5 
38 

II 

55 
3 


10 
4 


40 
11 
20 

111 

124 

22 

'I 
35 

12 

194 
75 
72 

44 
28 
32 

14 
39 
92 

14« 
62 
24 


16 
35 

4 

8 

101 


20 
167 
39 

41 
204 

16 

21 
15 
36 

126 

14 

5 

tl 

23 

66 
6 

2 

1 
14 

I 
-18 


Percent 
of  goal 
ac cos- 
pi  Ished 


2,500 


2,868 


(Percent) 

13^ 
136 
118 

109 
108 
114 

101 
105 
115 

118 
121 
131 

111 
110 
136 

115 
102 
105 

116 

9^ 

106 

105 

134 

108 
160 
113 

117 
119 
108 

124 

161 
110 
133 

120 
104 

132 
13"^ 
120 

120 
115 
100 

137 

123 

111 

120 
213 

154 

142 
80 


115 


^ 


sigenolee  and  their  trust,  sinking,  and  Investment  funds). 
Tor  further  details  see  Table  3. 

Figures  do  not  add  to  the  total  because  of  minor  re- 
porting differences. 
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Stat* 


Alabama. . 
Arizona. . 
Arkansas. 


.1  I  X  .  jNorthem. . 
0allfomla|8outhern. . 
Colorado 

Conneotlout 

Dslaware 

District  of  Oolvmbla. 


Florida. 
Osorgla. 
Idaho. . . 


Illinois. 
Indiana. . 
Iowa 


Kansas 

Eentuoky 

Louisiana 

Maine 

Maryland 

Massachusetts. . 


Michigan. . . , 
Minnesota. . . 
Mississippi. 


Missouri. 
Montana. . 
Nebrasl^a. 


Nevada 

New  Hampshire. 
New  Jersey. . . . 


New  Mexico 

New  York 

North  Carolina. 


North  Dakota. 

Ohio 

OlclEdhoma 


Oregon 

PennsylTanla. 
Rhode  Island. 


South  Carolina. 
South  Dakota. . . 
Tennessee 


Texas 

Utah 

Vermont 

Virginia 

Washington. . , , 
West  Virginia. 


Wisconsin. 
Wyoming. . . 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Rloo. . . . 
Virgin  Islands. 

Unallocated  K/ . 

Total  sales.... 
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Table  3.-  Sales  of  Securities   In  the  Sixth  War  Loan, 
by  States  and  by  Classes  of  Investors 

(In  millions  of  dollars) 


Total 
sales 


lltO 

II 

U9I 

595 
96 

622 

1^? 

161 

161 

3'^ 

1.532 

365 
323 

1^3 
161 
\U 

1,021 

635 
39^ 

50 
133 

XK 

73 

975 

21 

^1 

1,050 

13« 

157 

1,299 

14a 

I? 
220 

592 
t 

m 

3*7 
18 

3 

2 

31 


33 


21,621 


Sales  to  Individuals  1/ 
(Olacelfled  by  securities) 


Total 


61^ 
19 
37 

180 

225 

^1 

87 
18 
5^^ 

19 
Uoo 

SI 

li 

59 

?5 
1»H 

175 

250 

125 

"^3 

139 
26 
5'^ 

8 

13 

231 

11 
1,010 

95 

28 

302 

7"^ 

,^5 

1^2 
29 

5^ 

7^ 

272 

23 

8 

99 

106 

68 

125 

9 

2 

2 

16 

5 


-in- 


5,882 


Savings  bonds 
(issue  prloe) 


Series 

E 


ko 

11 
20 

111 

12  Ij- 

22 

n 
35 

II 
12 

l9^^ 
75 
72 

28 
32 

14 
39 

92 

l48 
62 
24 

68 
16 
35 

4 

8 

101 

4 

20 
167 
39 

41 

2o4 

16 

21 

15 
36 

126 

14 

5 

52 
65 
23 

66 
6 

2 

1 

14 

3 


-18 


2,868 


Series 

F  and  a 


5 
2 

3 

21 
23 


40 
12 
16 


3 

7 

19 

16 

11 

3 

15 


1 

2 

20 

1 

3 

3 

3 
2 

5 

19 

1 
1 

9 
8 
3 

16 

1 


Savings 
notes 
and 
market- 
able se- 
curities 


522 


1 
14 

48 
78 
21 

27 
10 
14 

27 

20 

6 

166 
45 
55 

21 

8 

63 

85 

It 

'I 

13 

4 

3 
110 

5 

108 
31 

17 

179 

10 

11 

7 

33 

127 
8 
2 

38 
32 


43 

2 


2,492 


•   Less  than  $500,000. 

1/  Includes  partnerships  and  personal  trust  accounts.       ^/ 

£/     Includes  purchases  by  United  States  Government  agenoles 

and  trust  funds  other  than  those  Identified  as  Treas-     4/ 
ory  Investment  accounts  (defined  In  Table  4,  foot- 


Sales  to  corporations  and  other  Investors 
(Classified  by  Investor  classes) 


Total 


76 
19 
27 

311 

% 
til 

91 
95 
15 

1,133 
232 

181 

66 
92 
87 

2^6 

38S 

274 

31 

ni 
79 

6 

60 

745 

10 

5,664 

154 

?-9 
748 

64 

95 
876 

119 

45 

ill 

32 

149 

II 

261 
9 


26 
25 


47 


15,739 


Insur- 
ance 
com- 
panies 


17 
19 

1 

258 
2 
9 

4 
4 


88 
39 
91 


2 

39 

ISO 

23 
18 

1 

47 

3 

19 


5 
438 


1,427 
12 

1 

78 
2 

14^ 
19 

5 

1 

26 

"^5 

1 
4 

19 
9 
3 


3,196 


Savings 
banks 


24 


155 

1 


20 

68 

348 

d 


1.357 


36 


1 

108 

50 


2 

17 


10 

1 


2,314 


Corpora- 
tions 
and 
associa- 
tions 2/ 


57 

u 

187 

101 

II 

56 
70 
12 

882 

168 

83 


79 

25 
111 
257 

258 

182 

26 

221 

II 

5 
12 

175 

2,44! 
76 

11 

446 

52 

"^ 

529 

35 

32 

11 

107 

223 

19 

8 

85 
92 
65 

138 
5 


20 
25 

47 


8,049 


Savings 
and  loan 
associa- 
tions 


11 

31 

3 


20 
8 
2 

38 

20 

4 

6 
16 

1 


4o 

21 
25 

1 

4 
2 
9 


ll 


>^3 
13 

2 

89 
2 

9 
18 

7 


3 
22 

1 


564 


Dealers 

and 
brokers 


28 


239 

1 


317 


State 
and 

local 
govern- 
ments ^ 


10 
2 
2 

68 

''I 


10 

6 

1 

95 
3 
3 

2 
4 
2 

3 
31 
12 

75 
26 


9 

2 

10 

1 

1 

72 

3 
153 

51 

5 

97 

7 

II 

10 

6 

11 
7 

•I 

3 

SI 

7 

46 
3 


1,299 


note  6).   Suoh  purohases  amounted  to  $42  millions. 
Includes  their  agencies  and  their  trust,  sinking,  and  In- 
vestment funds. 

Figures  do  not  add  to  the  total  because  of  minor  reporting 
differences . 
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Table  4.-  Comparison  of  Sales  of  Securities   In   the  Six  War  Loans 
by  Classes  of  Investors  and  by  Issues 


(In  mllllona  of  dollars) 


Security  and  War  Loan 


Total 
Bales 
to  all 
Inves- 
tors 


Sales  tononbanl:  investors 


Series  E  savings  bonds  (Issue  prloe) ! 

Flret  War  Loan 

Second  War  Loan 

Third  War  Loan ' 

Fourth  War  Loan ' 

Fifth  War  Loan 

Sixth  War  Loan 


Series  F  and  t>  eavlngs  bonds  (Issue  price) 

Flret  War  Loan  6/. 

Second  War  Loan  S/. 

Third  War  Loan 

Fourth  War  Loan 

Fifth  War  Loan 

Sixth  War  Loan 


Series  C  savings  notes: 
First  War  Loan  S/  9/. 
Second  War  Loan  ^/7. . 

Third  War  Loan 

Fourth  War  Loan 

Fifth  War  Loan 

Sixth  War  Loan 


Treasury  bills:  10/ 
First  War  Loan. . 
Second  War  Loan. 


7/g^  Certificates  of  indebtedness: 

First  War  Loan (due  12/1/^3) 

Second  War  Loan (due  U/l/UU) 

Third  War  Loan (dtie  9/1/W 

Fourth  War  Loan (due  S/l/^S) 

Fifth  War  Loan (due  6/I/U5) 

Sixth  War  Loan (due  12/l/'*5) 


l-l/U^  Treasury  notes:  ,  „,> 

Fifth  War  Loan (due  3/15/f7) 

Sixth  War  Loan (due  9/l5/'»7) 


l-3/l(^  Treasury  bonds:  ,,     „.\ 

First  War  Loan (due  6/15/M) 

2i>   Treasury  bonds:  ,  ,  .  _  > 

Second  War  Loan (due  9/15/50-52) 

Third  War  Loan (due  9/15/51-53) 

Fifth  War  Loan (due  6/15/52-5^) 

Sixth  War  Loan (due  12/15/52-5'*) 

S-l/l^t  Treasury  bonds: 

Fourth  War  Loan (due  9/15/56-59) 

2-1/211  Treasury  bonds: 

First  War  Loan (due  12/15/63-68) 

Second  War  Loan (due  6/15/bl»-69) 

Third  War  Loan (due  12/15/6l*-69) 

Fourth  War  Loan (due  3/15/65-70) 

Fifth  War  Loan .(due  3/15/65-70) 

Sixth  War  Loan (due  3/15/66-7I) 


Total  -  All  eecuritiee: 

Flret  War  Loan 

Second  War  Loan 

Third  War  Loan 

Fourth  War  Loan 

Fifth  War  Loan 

Sixth  War  Loan 


Total 


726 
1,^73 

3,1«7 
3,036 
2,S68 


288 
667 
831 
l,02lV 
818 
719 


1,335 
1,652 
2,  "4-83 

2,232 

2,575 

2,fe9 


906 

810 


3,800 
5,251 
4-,  122 
5,036 
■^,770 
H-,405 


1,9»*8 

1,550 


3,062 


1^,939 
5,257 
5,229 
6,939 


3,331 


2.8J1 
3,762 
3,779 
1,920 
2,263 
2,711 


l&',9m 
16,730 
20,639 

21,621 


Indi- 
viduals 
1/ 


726 
1,^73 
2,'t-72 
3,187 
3,036 
2,868 


288 
667 
831 

l,02l^ 

818 

719 


1,335 
1,652 
2,l*-83 

2,232 

2,575 

2,4-29 


4,122 
5.036 


+,77( 
1,405 


l,9t8 
1,550 


1,001 


2,817 
5,257 
5,229 
6,939 


3,331 


2,831 
3,762 
3,779 
1,920 
2,263 
2,711 


7,860 
13,476 
18, 94^* 
16,730 
20,639 
21,621 


Corporations  and  other  inveators 


Insur- 
ance 
com- 

paniee 


726 
1.473 
2,472 
3,187 
3,036 
2,868 


216 
425 
565 
573 
57"^ 
522 


188 
132 
193 
183 
161 
146 


-121 
246 
366 
496 
468 
339 


353 

210 


85 


l^72 
1,220 
1,322 

1,295 


517 


540 
561 
352 
W7 
502 


1,593 
3,290 
5.377 
5,309 
6,351 
5,882 


Sav- 
ings 
banks 


4 
35 


76 


207 
170 
150 


309 
98 


240 


703 

894 

924 

l,-339 


801 


1,382 
1,582 
1,585 
1,095 
1,357 
1,603 


2,408 
2,620 
2,llVl 
2.769 
3,196 


Corporations 
and  aseooia- 
tlone  2/,    and 

eavlngs  and 

loan  assocla- 

tlons  2/ 


51 

105 

119 

136 

8"^ 

46 


121 
133 


86 


539 
1,032 
1,250 
2,018 


1,028 


483 
550 
35'* 
61 
68 
116 


620 
1,195 
1,598 
1,262 

1,525 
2,314 


242 
2J1 
3^1 
207 
172 


i,l'*'7 
1,520 
2,262 
1,997 
2,271 

2,242 


899 
2,033 
2,803 
3,1*79 
3,318 
3,282 


242 


832 
1,357 
1,242 
1,773 


722 

265 
560 

281 


2,625 
5,187 
7,121 

6,796 

8,201 
8,613 


Dealers 

and 
brokers 

a/ 


state 
and 

local 
govern- 
ments ^ 


Treasury 
Invest- 

nent 

accounts 

6/ 


450 
355 
322 
266 
l4« 
64 


'II 


318 


189 
480 
242 
181 


158 


117 

92 
8 
9 

18 


886 

69k 
'*33 
533 
317 


30 
39 
28 
18 


26 

kj 

120 
40 


82 
241 

452 
582 
52lV 


119 
198 


30 


82 
123 

333 


lo^^ 

88 
181 
235 
1^7 
163 
186 


200 
503 

795 

789 

1,260 

1,299 


Sales 

to  coai- 

mercial 

banke 

1/ 


151 


906 
810 


2,121 
2,l'^7 


2,061 
2.122 


239 
3% 
479 


239 
350 
630 


5,087 
5.079 


kJ 


1/ 

a/ 


Lese  than  J500,000,  ^       , 

Includes  partnerehips  and  personal  trust  accounts. 
Includee  purohaeee  by  United  Statee  Oovemment  agenclee 
and  truet  funds  other  than  those  identified  as  Treasury 
inveetment  accounts  (defined  in  footnote  6).   Such  pur- 
ohaeee amounted  to  |32  millions  in  the  First  War  Loan, 
142  Bllllone  in  the  Second,  f82  millione  in  the  Third. 
luc,   millions  in  the  Fourth,  l32  millions  in  the  Fifth, 
and  142  millione  in  the  Sixth.  »,,♦>, 

Purchaeee  by  eavlngs  and  loan  aseociatlons  in  the  Sixth 
War  Loan  are  ehown  eeparately  for  the  first  time  in 
Tablee  1  and  3  of  thle  article.  A..^■,.^■^, 

FlfTuree  for  the  Second  War  Loan  exclude  amounte  dletrlb- 
uted  to  or  earmarked  for  nonbank  Inveetore  by  d«fl»" 
and  brokere;  these  amounte  have  been  claeelfled  in  tne 
appropriate  nonbank  Inveetor  olaeeee. 


5/ 
6/ 

¥ 


Includes  their  agencies  and  their  truet,  sinking,  and 
investment  funds.  „  .-  ^ 

Treasury  Investment  accounts  represent  thoee  unitea 
Statee  Government  agenclee  and  truet  funds  whose  Inveet- 
mente  are  handled  through  the  facilities  of  the  Treasury 
Department.  They  were  included  in  the  Firet,  Second, 
and  Third  War  Loana  only. 

Included  in  Firet  and  Second  War  Loane  only. 
Salee  of  F  and  0  savings  bonds  and  Series  C  savings 
notes  to  corporations  and  other  investors  in  Firet 
and  Second  War  Loane  were  arbitrarily  aeelgned  to  corpo- 
rations and  associations. 

Inoludee  ealee  of  email  amounte  of  Seriee  A  tax  notee. 
FlKuree  repreeent  net  increaee  in  Treasury  bills  out- 
etanding  during  December  19^2  and  April  1943.  "-eepec- 
tively,  and  were  arbitrarily  aeelgned  to  commercial  Danjte. 


January  1^5 
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Table  5.-  Dates  and  Goals  Relating  to  the  Six  War  Loans 


War  Loan 

Sales  period 

for  marketable 

Issues  1/ 

Sales  period 
for  non- 
marketable 
Issues 

Date  Interest 

oommenced  on 

marketable 

Issues 

Ooals 
(In  millions  of  dollars) 

Total 

Commercial 
banks 

Nonbank  Investors 

Total 

Individuals 

Corpora- 
tions 
and  other 
Investors 

Total 

Series  E 

savings 

bonds 

Other 
securi- 
ties 

First  War  Loan 

Second  War  Loan 

Third  War  Loan 

Fourth  War  Loan 

Fifth  War  Loan 

Sixth  War  Loan 

11/30—12/23/42 

4/12-5/1/43 

9/9—10/2/43 

1/18—2/15/44 

6/12—7/8/44 

11/20—12/16/44 

12/1-12/31/42 

4/1-5/8/43 

9/1—10/16/43 

1/1—2/29/44 

6/1-7/31/44 

11/1—12/31/44^ 

12/1/42 
4/15/43 
9/15/43 
2/1/44 
6/26/44 
12/1/44 

9,000 
13,000 
15,000 
14, 000 
16,000 

14,000 

5,000  2/ 
5,000  2/ 

4,000 
8,000 
15,000 
14,000 
16,000 
14,000 

1/ 
2,500 

5,000 
5,500 
6,000 
5,000 

1/ 

3,000 
3,000 
3,000 

2,500 

y 
y 

2,000 
2,500 

3,000 
2,500 

2/ 
5,500 

10,000 
8,500 

10,000 
9,000 

H, 


Formal  opening  and  closing  of  the  drives. 

This  amount  represents  the  fixed  amount  which  commercial 

banks  were  allowed  to  buy  rather  than  a  goal. 


3/  The  goal  for  nonbank  Investors  was  not  subdivided. 
X/     No  separate  goal  was  set  for  Series  E  savings  bonds. 
^  The  final  date  for  prooesslng  these  subscriptions  was  ex- 
tended from  December  3I,  1945  to  January  2,  I945. 


Table  6.-  Comparison  of  Sales  of  Series  E  Savings  Bonds,   by  Denomination 

in  the  Six  War  Loans 


PART 

A.-  AMOUNTS  OF  SALES 

War  Loan 

Sales  In  millions  of  dollars  at  Issue  price 

Percentage  distribution 

Total  all 
denomina- 
tions 

Denomination 

Total  all 
denomina- 
tions 

Dendmlnatlon 

•i? 

•25 

•50 

tlOO 

«500 

♦1,000 

•i? 

♦25 

$50 

$100 

*500 

$1,000 

726 
1,473 
2.472 
3,187 
3.036 
2,868 

2 

11 

265 

426 

653 
892 
929 
817 

99 
171 
291 
388 
423 
383 

157 

314 

617 

733 
693 
676 

89 
225 
388 
447 
403 
407 

116 
338 
522 
726 
587 
574 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

0.1 
0.4 

36.5 

28.9 
26.4 
28.0 
30.6 
28.5 

13.6 
11.6 
11.8 
12.2 
13.9 
13.4 

21.6 
21.3 
25.0 
23.0 
22.8 
23.5 

12.3 
15.3 
15.7 
i4.o 
13.3 

14,2 

16.0 

22.9 
21.1 
22.8 
19.3 
20.0 

Third  War  Loan 

Fourth  War  Loan 

Fifth  War  Loan 

Sixth  War  Loan 

PART 

B.-  HOMBIR  OP  tmiTS 

War  Loan 

Number  of  units  In  thousands 

Percentage  distribution 

Total  all 
denomina- 
tions 

Denomination 

Total  all 
denomina- 
tions 

Denomination 

•1? 

»25 

•50 

$100 

«500 

♦1,000 

•i? 

♦25 

♦50 

♦100 

♦500 

♦1,000 

First  War  Loan 

19,247 
32,515 
52,577 
69,856 
72,113 
66,132 

204 
1,4«8 

14,136 
22,710 
34,848 
47.563 
49,530 
43,560 

2,630 

4,568 

7.766 

10. 355 

11,281 

10,226 

2,088 
4,189 
8,232 
9,777 
9,241 

9,007 

238 
599 
1.035 
1,193 
1.075 
1,085 

155 
450 
696 
968 
782 
766 

100.0 
100.0 
100.0 
100.0 
100,0 
100.0 

0.3 

2.2 

73.4 
69.8 
66.3 
68,1 
68.7 
65.9 

13.7 
14.1 
14.8 
14,8 
15.6 
15.5 

10.9 
12,9 

15.6 
14,0 
12,8 
13.6 

1,2 
1,8 
2,0 
1.7 
1.5 
1.6 

,8 
1.4 
1.3 
1,4 
1.1 

1.2 

Second  War  Loan 

Third  War  Loan 

Fifth  War  Loan 

Sixth  War  Loan 

1/ 


The  $10  denomination  Series  E  bond  was  authorized  by  the 
Secretary  of  the  Treasury  on  June  7,  1944,  and  was  made 
available  only  to  members  of  the  Military  and  Naval  Forces 


of  the  United  States  through  auoh  agencies  as  might  ,be 
provided  within  their  respective  establishments  by  the 
Secretary  of  War  and  the  Secretary  of  the  Navy. 


I. •.-.;.  .V-?.  . 
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Security  Purchases  Outside  the  Sixth  War  Loan  by  Commercial  Banks 

and  Treasury  Investment  Accounts 


Commercial  Banks 

Concurrently  with  the  Sixth  War  Loan,  oom- 
mercial  banks  were  permitted  to  aubecribe  In 
limited  amounts  to  the  2^  and  2-l/2^  Treasury 
bonds  offered  In  the  drive  and  to  Series  F  and  G 
savings  bonds.  The  limit  on  such  purchases  was 
set  at  10^4  of  the  combined  amount  of  time  certif- 
icates of  deposit  of  Individuals  and  nonprofit 
corporations  or  associations,  and  of  savings  de- 
posits, but  not  more  than  $500,000  for  any  one 
bank.  Purchases  of  the  Series  F  and  0  savings 
bonds  were  restricted  further  by  the  regular  an- 
nual limit  of  $100,000  Issue  price  per  subscriber 
for  both  Issues  combined.  Subscriptions  by  com- 
mercial banks  for  the  limited  Investment  of  time 
deposits  were  not  considered  as  part  of  the  Sixth 
War  Loan  nor  were  they  credited  toward  attainment 
of  the  quotas. 

Subscriptions  by  oommerol«il  banks  to  the 
iBBues  available  to  them  under  these  limits  ag- 
gregated $1.01'4-  mllllone.  Distribution  of  the 
purchases  by  Issues  Is  presented  below. 


Description  of 
security 


2<f>  Treasury  bonds,    12/15/52-5^ 

2-1/2$  Treasury  bonds,    3/15/66-71. 

Series  F  savings  bonds 

Series  Q  savings  bonds 

Total 


Amount 
purchased 


, In  millions 
of  dollars) 

886 
72 
19 
37 

l,0li^ 


Treasury  Investment  Accounts 

Subscriptions  by  Treasury  Investment  ac- 
counts totaled  $762  millions  during  the  period  of 
the  Sixth  War  Loan.  These  were  divided  between 
$662  millions  of  the  2-1/2^  and  $100  millions  of 
the  2io  Treasury  bonds  offered  in  the  drive.  These 
purchases,  however,  like  those  permitted  to  com- 
mercial banks,  were  not  attributed  to  sales  In 
the  Sixth  War  Loan.  Treasury  Investment  accounts 
are  those  United  States  Government  agencies  and 
trust  funds  whose  Investments  are  handled  throu^ 
the  facilities  of  the  Treasury  Department. 


Treasury  Market  Financing:   Refunding  of  December  1  Certificates 

and  A%  Treasury  Bonds 


Exchange  offerings  were  made  oonourrently 
with  the  Sixth  War  Loan  for  two  outstanding 
Treasury  securities.  These  constituted  the  only 
market  financing  operations,  other  than  the  regu- 
lar weekly  offerings  of  Treasury  bills.  In  Novem- 
ber and  December  19^4. 

On  November  20,  the  day  on  which  the  Sixth 
War  Loan  drive  commenced,  subscription  books  were 
opened  for  the  exchange  of  the  1/9$  certificates 
of  Indebtedness  due  December  1,  19 W-,  Into  0.90^ 
Treasury  notes  dated  December  1,  19'*^.  *"*  matur- 
ing January  1,  19U6.  Subscription  books  on  this 
offering  were  closed  on  November  22,  exoept  that 
subscriptions  amounting  to  $100,000  or  less  were 
accepted  through  November  25.  Of  the  $3,5'W  Bil- 
lions of  maturing  certificates,  $3.'^l6  V  nH- 
llons,  or  96^  were  exchanged. 

On  November  20,  the  Treasux>y  also  offered 
holders  of  the  U^  Treasury  bonds  of  19^4-54,  out- 
standing In  the  amount  of  $1,037  millions,  and 
called  for  redemption  on  December  15,  1944,  an 
opportunity  to  exchange  their  holdings  Into  three 
of  the  securities  offered  In  the  Sixth  War  Loan, 
namely  the  \~l/^  Treasury  notes  due  September 
15.  19'^7.  the  Zit  Treasury  bonds  of  December  15, 
1952-5*^,  and  the  2-l/2fl  Treasury  bonds  of  March 
15,  1966-71,  subject  to  the  proviso  that  the 
2-1/2^  bonds  may  not  be  held  by  commercial  banks 
for  their  own  account  prior  to  December  1,  1954. 
Subscription  books  for  this  exchange  trauisactlon 
remained  open  through  December  9>  exoept  for 
subscriptions  of  $100,000  or  less,  which  were 
received  up  to  and  Including  December  15i  the 


payment  date  for  the  called  bonds.  Exchanges 
amounted  to  $907  mllllone,  or  87^  of  the  out- 
standing amount  of  the  U^  bonds.  These  subscrip- 
tions were  not  counted  toward  the  goals  In  the 
Sixth  War  Loan.  The  distribution  of  accepted  ex- 
ohanges  among  the  three  new  securities  Is  shown 
In  the  following  table: 


New  Issue 

▲mount 

Percent 
of  total 

1-l/H  Treasury  note, 

Q/\k/m 

(In  millions 
of  dollars) 

137 

737 

33 

907 

15 

2i  Treasury  bond, 

12/15/52-54 

81 

2-1/2^  Treasury  bond, 

V15/66-71 

4 

Total  exchanges  of  M^ 

Treasury  bonds  of  1944-54 

100 

The  weekly  offering  of  Treasury  bills  was 
reduced  from  $1,300  millions  to  $1,200  millions, 
or  thereabouts,  with  the  Issue  dated  November  30. 
For  seven  previous  weeks  the  weekly  offering  had 
been  $1,300  millions  of  which  $1,200  millions  was 
offset  by  weekly  maturities  of  bills  and  $100 
millions  represented  new  money.  The  December 
weekly  offering  rate  of  $1,200  mllllpns  was  squal 
to  weekly  maturities. 


Xj  Thlt  flfura  bat  b«an  rerlted  fron  the  pralimlnary  fl«- 
ure  raportad  In  th«  table  on  pace  32  of  thli  iaaua  of 
tha  "Traaxiry  Bullatln". 
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Budgetary  Receipts  and  Expenditures 

(In  Blllloni  of  dollar*)    


Reealpti: 

Internal  rarenna: 

Ineoaa  and  profits  tazaa  8/ ' 

SsploTBant  tazot 

KlKallanaoTu  latarnal  raraaoa  ^ 

Ouatoat 

Othar  racalpt*  U/ 

Total  raoalpta 

Last! 

iaoTist*  trantfarrad  to  Tadaral  Old-Aca 
and  SurrlTori  lanranoa  Iruit  Itmd  ^. 


Hat  raoelpt*. 


Ixpendltnraa:     6/ 

Var  aetintiaas 

tar  Dapartaant 

KaT7  Sapartaaat 

Mlacallaaooua  «ar  actlTltlas. 
Total  war  actlTltlei 


Tetaran*'  Adolnlatratlon  2/ 

PuMle  Iforka  8/ 

lid  to  agricnltiaa  2/ 

Soeial  SeoTurlty  prograa  10/ 

(fork  Project*  Idnlnletration 

ClTlliaa  Coaaarration  Ceips 

Iioeee  profits  tax  rafoad  Iwads  12/. 
Other  13/ 


Intareit  on  tba  pablie  deM. 
fotal  expudltwree  6/ 


let  tadcetarr  deficit  6/. 


Tirat  5  aonth*. 
f ileal  7aar»  19'»3  to  l?**? 


19>*3 


2.959 

621 

l.77>* 
HH 
128 


5.596 


528 


5,069 


16.210 

6.8>(7 
3.232 


26.289 

255 
262 
UlU 
399 
191 
15 

U18 
365 


28.607 


23.538 


I3i^ 


19U5 


10.3U7 
7U6 

2,411 

175 

1.261 


lU.9><0 


635 


10.713 

790 

J.lllt 

132 

810 


Chonc* 
I9UU 

to 
I9U5 


15.558 


6a 


1U,305 


20,378 
9.933 
'*.835 


11^.898 


+367 

♦703 


Coq>l*te  flacal  year*.  19'*1  to  ^^ 


Actual 


Xitiaated 

1/ 


Cbasga 


I9UI 


+6I8 


+26 


•*592 


35.l't7 
258 

206 

3U1 

U50 


5»*5 
603 


19.989 

12,613 

U,oU7 


37.560 


23,254 


36.6U9 

U9I 
153 
169 
U66 

2 
• 

296 
852 
933 


-389 

+2,681 

-789 


1(0,010 


25.113 


+1.502 

+533 
-53 

-173 
■KI5 

-7 

• 

+296 
+307 
+330 


+2,U51 


+1.859 


Sooroet  Daily  Traaanry  Stateaestf,  except  aa  noted. 

Lett  than  $500,000.  , 

Baaed  upon  Bcul«et  ertlmates  rertted  aa  of  la«a«t  1.  I9W. 

Include*  tmju.t  onrlohBent  tax  and  texe*  withheld  hy  enploywe  imjsr 

hoth  the  HoTenue  Act  of  1942  and  the  Onrrent  Tax  Pegnnent  Act  of  191*3. 

Jtor  detail*  *«>  following  chapter  on  Beoeipt*  and  tependltarei  and 

Appropriation*,   Table  2. 

Include*  chiefly  alooholio  h«Tera«e  taxes,  tohaooo  taxes,  manufao- 

turers'   aid  retailers'  excise  tans,  and  estate  taxes. 

Includes  deposits  resaltln«  troa  the  renegotiation  of  war  contracts. 

Inforaation  on  the  «0Tmt  of  such  deposit*  i*  not  arailahle  on  the 

taal*  of  Daily  Treaaupy  Stateoent*.     On  the  haai*  of  oorering  var- 

rant*.   each  dapoiitiwere  as  foUowsl     fiscal  year  1943.  »558  mU- 

llon*i   fl«>al  year  1944.   »2.235  Billions,  of  ""oh  ^3  "iUlona  rejf 

reaentad  a  Toljmtery  return  of  eica*»  profit*.     Budget  estimate*  <Jf 

each  deposit*  for  the  fiacal  year  1945  are  $1,212  mllliona. 

Jor  explmiation,   eee  tshle*  in  next  oh^ter  on  Social  Seoority  pro- 


1^ 


3/ 


5/ 
i/ 
U 


facluda*  expenditure*  for  public  debt  retirsoent*  which  are  charge- 
able to  the  •inking  fond,  etc.  under  ipectal  provisiona  of  1j«. 
Includes  expenditures  cUesified  ee  transfers  to  trust  acootmts,  etc.. 


2/ 


a/ 

12/ 


3.470 

925 

2.967 

392 

515 


1942 


1943 


8,269 


7.960 
1,186 
3.847 

3«9 
286 


16,094 

1,498 

4,553 

324 

916 


1944 


1945 


13.668 


869 


12.799 


3.678 

2.313 

310 


14,070 
8,580 

3.362 


6.301 

563 

738 
937 
588 
1.37411/ 
257 

841 
I.IU 


23.385 


1.103 


22,282 


34.655 

1.739 
5.291 

431 
3.292 


45,408 


1,260 


34.646 
2.069 
6,514 

362 

3.655 


Actual  Actual 

1943  to  1944  to 

actual  astiaated 

1^ 


44,149 


26,011 

556 
68D 
1,225 
659 
97011/ 
163 

873 
1.260 


42,265 

20,888 

8.955 


12.711 


5.103 


32.397 


19.598 


72.109 

602 
543 
1.163 
735 
299 
18 

901 
1,808 


49,242 
26,538 
11.259 


47.246 


1.583 


45.663 


♦18.561 

♦241 

♦738 
♦107 


1945  1/ 


♦157 


♦21.867 


47.900 
28,500 
12.500 


78.179 


55.897 


87.039 

730 
433 
909 
803 
17 

• 

134 
1.070 
2,609 


93.744 


49.595 


88.900 

1.285 
422 
649 
808 


TOO 
1.890 

3.750 


-9 
♦330 

♦1.223 

-69 
♦363 


♦1.838 


♦523 


♦1,514 


•»6.977 

-1.342 

♦5.649 

♦1.962 

♦2.303 

♦1.241 

+14,930 

+1,861 

+127 

+555 

-110 

-11 

-254 

-260 

♦68 

♦5 

-282 

-17 

-18 

- 

♦134 

+566 

98,404 


52.741 


+168 
+801 


+15.565 


-6.303 


+820 
+1.141 


+4,660 


+3.146 


far  the  Adjusted  Serrice  Oertlficate  Stand  and  the  Hational  Serrtoe 
Idfa  Insuraaoe  Talid. 

Include*  Public  WcrJcs  treneactloni>  oloaBlfiod  as  EerolTlng  roads 
(net) .  _, 

Include*  Aid  to  agriculture  traneactions  classified  aa  HevolTing 
nmdB  (net)i   expenditures  of  the  Department  of  A«ricultupe^BSBi- 
fled  aa  Departnental  In  the  Dslly  Treasury  Statenentt   and  Office  of 
Illstrl*atioB  trBiSBctitms  classified  as  transfers  to  trust  accounts, 

laoisdee  eipeniUtaras  elaastfled  as  transfers  te  trnst  aeoonnts,  etc. 

tor  the  Eallroad  Hetlreoent  Aeeowat  and  the  HallroBd  ttiei»ployB«nt 

Ineoranoe  Adnlnistratlon  fund.     Hxalude*  eii«ndltures  Bade  by  Office 

for  anerganey  Hanage«nent,  »ar  Manpowor  OoimlaBion  (C.   S.  Baploynait 

Serrloe)  under  authority  of  the  Social  Seoority  Act. 

Includes  Satlonal  Touth  Administration. 

Bepresento  transfers  to  public  debt  accounts  for  excess  profits  tax 

refund  bonds.  ,~    .       . 

Include*  departmental  eaqiendltures  not  otherwise  claaBlflod  and  md- 
pondlturee  claasifled  as  transfers  to  trust  accounts,   etc.,  for  Oar- 
ernnent  employee  retirement  and  insurance  fund*. 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  sllllona  of  dollar*} 


ted  of  flret  5  aonthi, 
flaoal  year*  19^3  to  19l»5 

Bad  of  fiscal  year*.  19>tl  to  19>t5 

H6t.  30, 

1942 

■or.  30. 
19>»3 

Sot.  30. 
19W 

Cbaage 
Hoy.  30. 

19H3  to 

BoT.   30. 

I9IA 

ietual 

Bstlaated 
1/ 

Changs 

3vsM  30. 

19U1 

June  30. 
19>I2 

Jane  30. 
1943 

Jtme  30. 
1944 

June  30. 
1945 

iotual 
June  30, 
1943  to 
actual 
June  30, 
1944 

Actual 
June  30. 

I9U4  to 
estimated 
June  30. 

1945  1/ 

Seeurltlei  taeud  by  the  Itelted  State* 

66,55>» 

20. 117 

115.909 
36.595 

IU5.I83 
l«.0O8 

19»*.192 

16,583 
210. 77U 

U,2305/ 

215.005 

1.193 
277 

+29.27"+ 
+12,l*lU 

37.713 

U.555 

50.573 
13.510 
6it.083 

7.885 

71.968 

72. '•22 
4.549 

95.310 
29.200 

140.401 
44.855 

% 

♦45,092 
♦15.655 

% 

Intereet-baarlac  datti 
Pnbllo  Iteaaei 
KarkataJbla 

>6a-Baxk*tal>la 

Total  piiblio  linaf ...■*... 

86,671 

8,787 

I52.50lt 

12.278 
l61».781 

1.377 

+4A.688 
44.305 

■^.993 
'    +2.8532/ 

lt2.267 

6.120 

M8.387 

57'* 

124.509 

10.871 

135.380 

1.316 
136.696 

3. 908 

183 

4,092 

8 

4.100 

185. 256 

14.287 

199.543 

1.460 
201.003 

1.190 

326 
1.516 

107 
1.623 

2/ 
2/ 

♦60.747 
♦3.416 

2/ 
2/ 

S^aelal  liioaa 

lotal  Intareat-taarlac  dett 

Matwed  debt  and  debt  bearlac  no  In- 
tareat 

95.»»58 
657 

2/ 
1/ 

♦64,163 

♦144 
♦64.307 

-2.718 
♦142 

2/ 

2/ 
♦50.283 

Total  pnblle  debt  outetaadlnc 

96,116 

166.158 

U8,96l 

251.286 

% 

Saeuritlai  guaxaateed  by  tha  United 

^•^21 

3.583 
571 

>*.l^ 

6 

-2.390 
-294 

-2.68U 

+57 
-2.627 

6,3&> 

% 

8t**»l  ^ 

Intereet-bearlac  dabtt 
Publlo  Itauaei 
Marketable. ....■-   i ,,  r r  • ,  ■ .  - . 

lon-aaikatable 

Total    IntereBtobearlnf  debt .......... 

4.2W 
20 

1.1^70 

63 
1.533 

6.360 

11 
6.370 

4.549 

ao 
4.568 

76.991 

2/ 
2/ 

-2.576 

♦99 
-2.477 

2/ 

Matured  debt 

Total  guaranteed  leeurltiee  ontetandlag 

Total  iiublle  debt  and  c<i<kraat*«A  ■eeurl- 
tie*  outetandiag 

U.261( 

U.160 

48 

-1.575 

100.379 

170,318 

216.537 

+U6.219 

55.332 

l40Jj6 

202.626 

251.334 

♦61,830 

♦48.708 

Source:     Sally  Sreasnxy  Statements,  except  a*  noted. 

1/    Based  upon  Budget  SBtlmates  revised  as  of  ingost  1,  1944. 
2/    Oetalls  not  arailable. 


3/    Includes  prepajneots  on  securities. 

4/    Steludes  gaeranteed  securities  held  17  the  Xreasurr. 


Means  of  Financing  Cash  Requirements 

(In  alllioas  of  dollars) 


rirst  5  aonths. 
fiscal  7Mr«  1943  to  194? 

Couplet*  fiscal  years.  1941  to  194$ 

1943 

1944 

1945 

iotual 

Istiaated  1/ 

1941 

1942 

1943 

1944 

1945 

iBouat  required  to  be  flnansadt 

■et  budgetary  deficit  2/ , 

let  iaoreasa  In  Oeneral  fond  balanee.... 

let  e^enditures  in  trust  aaeounts, 

etc.  2/ 

Total  sBOunt  required  to  be  f laanoad. . . . 

Meane  of  finaaoing: 

Inoreass  in  public  dsbt • 

23.538 
91 

64 

?3.254 
5.452 

756 
29,462 

29.462 

25.113 

5.103 
742 

148 
5.994 

5.994 

19.598 
358 

,    3.906 
23.461 

55.897 
6.515 

1,861 

49.595 
10.662 

4.051 
64.307 

64.307 

52.741 

2.042 
54.783 

23.693 

25.113 

64,274 

23.693 

14.001 
10,366 

745 

23.461 

64,274 

50.283 
4.500 

let  decrease  in  Oaneral  nad  balance. . . . 
let  receipts  in  trust  accounts. 

•tc.  J/ 

Total  aaouat  financed 

23,693 

29.462 

25.113 

5.994 

23.461 

64,274 

64.307 

54.783 

Source:  Dally  Treasury  Statsamts.  axospt  as  noted. 

1/  Based  ^pon  Budget  estlaates  rsrised  as  of  logost  1,  1944. 
2/  beludes  aaounts  for  public  debt  retlreBents  vbleh  ars  obarg»- 
abls  to  the  sinking  fond,  etc.  under  special  prorlsions  of  law. 


^  Coaprisos  trust  accounts,  checking  aocounte  of  OoTemaent  agencies, 
stc,  ineraaeat  on  gold,  saignlorage  on  silTer,  and  aiscellaneous 
funds  and  aoeetBits. 


^^>: 


':^^i>;^ 


^S^:S$S:^> 


Treasury  Bulletin 
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Budgetary  Receipts  and  Expenditures 
Table  1.-  Summary  by  Major  Classifications 

(In  alllion*  of  Aollara) 


71(oal  78ar 
or  Bonth 


1935. 
1936. 
1937. 
1938. 
19». 
19110. 
191a. 

i9iie- 
19»«! 


19U3-BoTan))*r. 

Doooibar. 
19UWwiaarr. . 

robnuuT-. 

Msreh. . . . 


i^rll. 
Ifay... 

Jtraa. . 


July 

in^ast .... 
Saptoibar. 

Ootobor. . . 
HoTiaber. . 


Eeeolpt  z 


Orosa  receipt* 


Total 
reoeipti 


3. 800 
U.116 

6.2l»2 

5.668 

5.925 

8.269 

13,66s 

23.385 

i«5.ii08 

2.370 
5.737 
2.779 
2.75^ 
6.576 

3.119 
3.256 
6.2U9 

2.212 
2.859 

5.927 

2.051* 
2.506 


IntamAl 
reTonne 


2/ 


3.278 
3.513 
&.597 
5.67U 
5.161 
5.303 
7.362 

22.144 
la,685 

2,115 
5.>«8U 

2,188 
2,lt6U 
6.353 

2.935 
3.02U 
5.73'* 
1.985 

2.702 

5.7>*9 
1,880 
2,300 


Customa 


3t3 

^, 
359 
319 
3U9 
392 
389 
32U 
U31 

3^* 
DO 

21 

39 
38 

28 
26 
23 
25 

29 

27 


Other 
receipts 


Leae  net  amount! 

trunsfarred  to 

Federal  Old-ige 

aod  Surrlvora 

Ineorance  Truat 

rand  U 


9165/11/ 

i.292nr 


265 

387 

503 

869 
1,103 
1,260 

271 

1 

32 

250 

2 

306 

2 

U9 

291 

1 

2^ 


Hat 
receipt a 


3,800 
U.II6 
5.029 

5.855 
5.165 
5.387 
7.607 
12.799 

22.282 

it4,l>»9 

2.099 
5.736 

2.7»»7 
2.503 
6.573 

3.087 
2.950 
6.2^7 
2.163 

2,568 
5.926 

2,001 
2,2llO 


Ib^endlturea  1/ 


Totea 
e^end- 
itures 


7.010 

8.666 

S.177 

7.239 

3.707 

8,998 

12,711 

52.397 

78.179 

53. 7^ 

7.839 
7.D52 

7»570 
7.862 
8.525 

7.859 
8.292 

8,6?5 

8,110 

3.119 
7.930 

8,024 
7,828 


Ooaeral 


5.900 
5.935 

6,U37 
5.861* 

7.221 

7,055 

6,2i5ioy 
5.986 
5.595 
6,188 

30U 
7IW 
lK» 
3lt2 
795 

D79 

387 

1.018 

1*58 
1452 
911 


412 


War  ac- 

tlTltlee 

5/ 


900 

929 

1.029 

1,206 

1.657 

6,301 

26,011 

72,109 

S7.039 

7.5"*! 
6,718 

7.138 
7,518 
7,726 

7.3'»6 
7.879 
7.567 
7.201 
7.571 
6,998 

7.D79 
7,401 


Bevolvlng 

funds 

(net) 

6/ 


345 
11 

204 

121 

92 

-13610/ 

18 

40 
-39 

-8 

-8 

-6 
-3 
-3 
-6 


-1 
-1 
-3 


Tranaferi 

to  truet 

account  e , 

etc. 

6/ 


76 

1,820 
608 
225 
187 
232 
331 

£^35 
556 

2 

2 

37 
5 
7 

40 
26 
40 

451 
57 
22 

U7 

18 


Ket 
^ud^et- 

ary 

deficit 

1/ 


3.209 

4. 550 

3. 11*9 

1,384 

3.51*2 

3,611 

5.103 

19.598 

55.897 

49.595 

5.7'W 
1.716 
U.823 
5.359 
1.952 

5.3'»2 
2,378 

5.9'»7 
5.551 

2,0O4 

6,023 
5.587 


Public 

debt 
ret Ire- 

nenta 


1/ 


57U 

403 

104 

65 

58 

129 

64 

95 

3 


Sourea; 


I 

2/ 


S&lljr  Treaanrj  Stataaenta. 

Uas  than  (500.000. 

Zxcludaa  aaoonta  for  pnblie  debt  retirement  which  are  chargeable  to 

the  (Inldne  fund,  ate.  under  apaelal  previalona  of  law. 

for  fnrthar  datalla,  *a*  Table  2. 

Tor  aiplanatlon  aae  table*  which  folio*  on  the  Social  Security  pro- 

Sran. 

Tor  furthar  datalla.   aae  Table  3. 

Tor  further  detaila,   ace  (Ala  4. 

Tor  farther  detail*,   aee  Table  5.     Al*o  aee  footnote*  3  and  4, 

Total  azpendlturea  lea*  net  receipt  a. 

Bepreaanta  axpendlturaa  for  public  debt  ratlraaanta  vfaloh  txa  oharc*- 

able  to  the  alnkln£  fond,   etc.  under  qpaclal  prorlaion*  of  la». 

Include*  reoorerie*  of  U.  8.  Inreitaanta  In  capital  fonda.     Socb  re- 


eoTerlea  totaled  $54  Bllllona  In  the  flacal  year  1940;    $319  mll- 
llona  In  the  flacal  year  I9UI;   $18  Dllllen*  In  the  fl*oal  year 
19'*2i   and  $10  Bin  Ion*  In  the  flecal  year  I943. 

10/    Baoeipt*  froa  reduction*  In  capital   etoek  and  paid-in  erarplue 

aTsllable  to  be  relaaoed  under  ezlitlng  lav  are  Included  a*  nega- 
tire  Itaa*  under  expenditure*.      Such  reduction*  totaled  $l60  all- 
lloca  for  general  ej^endlttu-e*  and  $155  aillion*  for  rerolvlnc 
funds  during  the  flecal  year  194l. 

11/     Includes  depoelt*  reaulting  froc  the  reneeotlatlon  of  var  con- 
trast*.    Information  on  the  aaount  of  *uch  depoelt*  1*  not  arall- 
ahle  on  the  baala  of  Iklly  Treanuy  Stataaenta.     On  the  haala  of 
eorortog  varrant*,   *ueh  depo*lt*  vara  aa  foUovai     fiscal  year 
19'»5.   1558  allllona;   f.*o»l  year  1944,   $2,235  allllon*.  of  which 
$113  allllon*  r*pre*ent*d  a  voluntary  return  of  exeesa  profit*. 


Table  2.-  Analysis  of  Receipts  froei  Internal  Revenue^ 

(In  Billion*  of  dollars) 


n.*C(d  year 
or  aonth 


1935. 
1936. 
1937. 
1938. 
1939. 
1940. 
I9>n. 
19U2. 
19>*3. 
1944. 


19l«3-loTMb*r. 

Daoaabar. 
191*1*- January. . 

fahroaiy. 

Maxeh.... 


ipril. 
June.. 


July 

inguat .... 
Septaaher. 

October. . . 
XoTaaber. . 


Total 


3.27« 

3.513 

1*.597 

5.671* 

5.l6l 

5.303 

7.362 

12.993 

22,144 

41.685 

2,115 
5.W 

2,188 

2,46i» 
6.353 
2.935 

3.024 

5.73'* 

1.985 
2,702 
5.7"^ 

1.880 
2.300 


Income  and  proflta  tazaa 


Total 


1.099 
1.1*27 
2,163 
2,61(0 
2,189 
2,125 
3. '♦70 

7.960 
16.09U 

3'*.  655 

1.1*59 
5.040 

1.727 
l.7'*7 
5.911 

2.'t75 
2.167 
5.241 

1.247 
1.552 
5.17"* 

1,240 

1,501 


Vlthheld  by 

eaployera  (Cprrest 

Tax  Pajaant 

iot  of  19>*3) 

2/ 


8,393 

1,010 
713 
571* 

1.137 
T50 
560 

1,104 
7'*6 

594 

1,065 

7'*l 

609 

1.035 


OthM' 

3/ 


1.099 

1.1*27 

2,163 

2,61(0 
2,189 
2,125 

3.'*p 

7.960 

16,094 

26,262 

449 
»».327 

1.153 
610 

5.161 

1.915 
1.063 
4,495 
654 
4«7 
'*.'*32 


SBployment  taze* 


Total 


253 

755 

740 

833 

925 

1.186 

1,498 

1.739 

292 

58 
>*9 

'i? 

39 
337 

n 

56 

319 

61 

60 
293 


Soolal  security  tazee  }y 


fedaral  laBaranoe 

Contributions  4et 

(Old-age 

insuaaee) 


194 
511* 
530 
601* 
691 
896 
1.130 
1.292 

27W 

4 
3'* 

252 

4 

35 

309 

5 

52 


Tadarml  TJmmgXer- 

m«nt  (ax  iat 

(UneapleyaaBt 

iaaorance) 


58 

90 
101 
108 

96 

120 
158 

180 

10 

1 

IH 
"J 

rl 

1 

3 

12 

1 

3 
11 


Carrier*'  Taxing 

Act  of  1937 

(Ballroad 

ratiraaant) 


150 
109 

la 
137 
170 

267 

8 

53 
1 
4 

59 

* 

1 

14 

57 

1 
lU 


macal- 
laneoua 
internal 
reTenne 


1.657 
2,010 
2,181 
2,279 
2,232 
2.345 
2.967 
3.847 
4.553 
5.291 

363 
386 
412 
3l«4 
375 
421 
520 


681 
832 
51'* 
580 
507 


igrlcultural 

adjuataent 

taxes 


521 
77 


Source:  Sally  Treasury  Statements. 
*   Lee*  than  $500,000. 

1/  Tor  further  detail*,  see  chapter  on  Internal  Bevenue  Statistics. 
2/  Ixclude*  receipt  of  rictory  taie*  withheld  pursuant  to  the  Eevenue 

Act  of  1942.  Such  receipt*  haTo  been  claseified  as  'Other"  income 

and  profit*  taxe*. 


3/  Include*  unjust  enrichment  tax. 

4/  for  the  period  prior  to  September  1939,  the  data  in  the  columns 
entitled  Federal  Insarance  Contributions  Act  and  Federal  Unem- 
ployment Tax  Act  represents  collections  under  Titles  Till  and  IX, 
respect iTsly.  of  the  Social  Security  Act. 


::>:;:  vX;  %;J 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 


Table  3.-  Analysis  of  General  Expenditures 

(la  mllllooi  of  dollara) 


Fiscal  year 
or  moDth 


Total 


Veteraua' 

Admiale- 

tratlon 

1/   2/ 


Public 

Works 

2/  i/ 


Aid  to 

agrlcultore 
2/   >!/ 


Social 
Security 
program 

2/  5/ 


Direct  and  work  relief 


Work  Projecte 

AdalDletratlon 

and  National  Touth 

Adalnletratloc 

6/ 


Federal  Qner- 

gency  Eellef 

AdmlalitratloD 

end  ClTll  tforke 

Adalnlatratlon 

1/ 


ClTlllan 

Conaer- 
vatloa 
Corpe 


[ntereet 

OD  toe 

public 

debt 


...         I  Other 

Other    I  , 

.^      .1  eea*ral 

depart-  .  2__^ 

sy  2/' 


1935 

193S 

1337 : 

1938 

1939 

igi© 

igUi 

19U2 

19U? 

igw* 

19113-Hoyember.. 

December.! 

191*1*- January. . . 
February.. 
March 

i^rll 

Hay 

June 

July 

August . . . 
September 

October. . 
Bovember. 


5.900 
5.935 
6.'*37 
5.861* 

7.221 

7.055 

6. as 
5.986 
5.595 
6.188 


301* 
71*0 


1*00 

31*2 
795 


387 
1,018 


U58 

1*92 

911 


500 

1*12 


557 
578 
581 

582 

557 

557 
553 
555 
572 
629 


50 
51 


52 
52 
55 


55 
60 


63 
71 
69 


70 

73 


679 
685 
803 
670 
900 

890 
715 
669 
^1*5 
U3U 


930 
966 

988 

866 

1,237 

I.5U6 
1,006  10/ 
1.091 
1,052 
950 

67 
55 


86 
92 
99 


100 
102 

59 


62 

30 
30 


30 
23 


29 

181* 

515 
51U 

529 


1*1 

25 


59 

^\ 
36 


5^ 
33 


5>* 

36 


S 


1.26U 
1.896 
1.U72 

2,2l)0 

1.572 

1.37'* 

970 

299 

17 


1.831 

1*95 

-1 

1* 

2 


1*36 
1*86 
386 
326 

290 

283 

257 

163 

18 


821 
7U9 

866 
926 
9U1 

1.01*1 
1.111 
1,260 
1,808 
2,609 


■♦7 
1*97 


87 

56 
1*1*9 


117 
7^ 


86 

77 

581 


'\l 


361* 
U?l* 

517 

51*6 
525 
51*1* 
590 
692 


55 
61 


223 
258 
223 
200 

191 

227 

a6 

220 
197 
328 


15 
10 


ll* 
19 

5" 


50 
60 
"5 


96 
15U 
131 


112 
132 


ee:      Dally  Treaeury  Statements. 

•   Less  than  $500,000.  6/ 

1/  Includes  public  works  undertaken  by  the  Veterans'  Administration. 

2/  Does  not  include  ejpendlturee  for  (1)  reTolvlng  funds  or  (2)  trans- 
fere  to  trust  accounts,  etc.  These  are  shown  In  Table  5'  1/ 

3/  Includes  public  buildings,  public  highways  (Including  forest  roads 

and  trails),  river  and  harbor  work  and  flood  control,  Tennessee  Tal-     8/ 
ley  Authority,  lederal  Public  Housing  Authority  (formerly  tJ.  3. 
Housing  Authority),  reclamation  projects  and  the  Public  Works  Admin- 
istration. Excludes  certain  expenditures  for  public  works  In  con-       2/ 
noctlon  with  war  actlrltles  by  the  Federal  Works  Agency,  beginning 
July  I9UI. 

U/  Consists  of  Farm  Credit  Administration,  Federal  Farm  Mortgage  Corpo- 
ration. Federal  land  banks,  fiural  Electrification  Administration, 
War  Food  Administration,  and  Department  of  Agriculture  departmental 
eipenditures.   (War  Food  Administration  corqjrlses  Agricultural  Ad- 
justment Agency.  Farm  Security  Administration,  Office  of  Dlstrlbu^ 
tlon.  Soil  Coaserratlon  and  bteneion  Senrice.  and  Other).  10/ 

^     Includes  railroad  retirement  and  railroad  unemployment  activities 
and  excludes  expenditures  made  by  Office  for  laergency  Management, 
War  Manpower  Commission  (U.  S.  Imployment  Service)  under  authority 
of  Social  Security  Act.  For  further  details,  see  tables  which  fol- 


low on  the  Social  Security  program. 

Work  Projects  Administration  was  formerly  Works  Progrese  Administra- 
tion. Beginning  with  July  19l*2.  e;qpendlture8  for  the  National  Toutb 
AdninlBtratlon  are  classified  as  "war  activities  ej^ecditures". 
Includes  expenditures  of  the  Reconstruction  Finance  Corporation  for 
relief  through  loans  and  grants  to  States,  municipalities,  etc. 
Excludes  expenditures  for  the  U.  S.  Maritime  Commission,  departmental 
e^enditures  under  the  Social  Security  program  and  the  Department  of 
Agriculture  departmental  e^endituree. 

Includes  expenditures  for  the  following:   Office  of  Education,  and 
Public  Health  Service  of  the  Federal  Security  Agency;  refunds  of 
taxes  and  duties  by  the  Treasury'  Department;  Post  Office  Department 
postal  deficiencies;  Federal  Housing  AdmlulEtratlon;  Treasury  De- 
partment investments  in  Federal  savings  and  locn  aecociatlons;  cer- 
tain expenditures  of  the  Panama  Canal;  end  capital  stock  of  the  Fed- 
eral Deposit  Insurance  Corporation.  Hone  Owners'  Lear  Corporation. 
Federal  home  loan  banks,  and  Disaster  Loan  Corporation. 
Oross  expenditures  have  been  reduced  $l6o  millions  representing  the 
repayment  of  capital  funds  by  certain  United  States  Government  agen- 
cies. For  further  details  see  "Treasury  Bulletin"  for  June  19'*3. 
page  9.  footnote  12. 
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Fiscal  year 
or  nonth 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  4.-  Analysis  of  Expenditures  for  War  Activities 

(Id  Blllloot  of  dollar*) 


1935 

1936 

1937 

1938 

1939 :.... 

igito 

191*1 

19U2 

igi*? 

igw 

19l*3-5oTeBl)er. . 
December.. 

ISUlt-Januarjr. . . 
Tebruary. . 
March 

iprll 

May 

June 

July 

August .... 
Septenber. 
October... 
HoTenber. . 


Total 


689 
900 
929 

1.029 
1.206 

1.657 
6,301 

26,011 

72.109 

87.039 
7.5U1 

6. 718 
7.138 

7.518 

7.726 
7.3W 
7.879 
7.567 
7.201 
7.571 
6.998 

7.1*79 
7.'t01 


War 

Depart- 
ment 


273 
383 
378 
I»32 
U90 

667 
3.678 

li*.070 
1*2,265 

1*9.21*2 

>».173 

3.81*1 

U.170 
3.792 
U.l)6i 

U.160 

U.106 

3.928 
I*.  087 
3.905 
H.09I 
3.978 


Savy 
Depart- 
ment 


Total 
miscel- 
laneous 
var  ac- 
tivities 


1*36 
529 
557 
596 
673 

892 

2.313 

8,580 

20.888 

26,538 

2.131* 
2.050 

2.082 

2.757 

2,281 

2.262 

2.536 
2.636 

2.591 
2.502 
2.295 
2.61*8 

2.577 


Miscellaneous  war  actlvltlss 


-21 

-12 

-6 

1 

1*U 

99 

310 

3.'<62 

8.955 

11.259 

1.235 
827 
886 

969 

983 

92i* 
I.OIO 
825 
682 
9«2 

798 
7U0 
8l*5 


icrl cul- 
ture 
Depart- 
ment 


696 
2.011 
2.IU3 

% 

lltO. 
18U 
188 

22>* 
205 
219 

56 

lUU 
{I 


Federal 
Security 
i«ency 


62 
111 
153 
133 

lU 
6 

9 

16 
8 

8 
7 
5 
6 
26 
10 

17 
9 


Tederal 
tforics 
Agency 


62 
215 
228 

19 
21 

18 

11 

7 

a 

15 
a 
13 
19 
17 


Hatlonal 
Bousing 
Agency 
1/ 


1*5 
297 
6O8 
539 

1*1* 
39 
US 
3« 
38 
35 
31 
28 

22 
17 
II* 

1 
-8 


Selective 
Service 

(adminis- 
trative) 


Treasury 
Depart- 
ment 


2U 

519 

1,201 

I.U32 

111 
108 

125 

127 

97 

130 
118 
188 
12U 
152 
102 
110 
118 


United 
States 
Maritime 
Commis- 
sion 


-21 

-12 

-6 

1 
1*1* 

99 

51 

929 

2.776 

3.812 

1(02 
356 
308 

"J 
386 

% 

51 
130 
372 
335 
326 

298 


Var 

Ship- 
ping 
Adaln. 


Aid 

to 
China 


132 
1.105 
1.922 

216 
l6>t 

153 
182 
165 
IU9 
191 
201 

191* 
I3U 
102 

11*5 
152 


United 
Hat Ions 
Relief  ana 
BehablU- 
tatlon 
Admta. 


200 
1*0 


20 


Other  var 
activi- 
ties 
expendi- 
iture* 
1/ 


108 
382 
795 
991 

91 
82 

«7 
71 
82 

90 

n 
106 

122 
97 

71 

99 
91* 


Sources  Dally  Treasury  Statements. 

Back  Tlguree:  Monthly  figures  for  the  period  July  191*0  through  April  I9U3 
appeared  In  the  "Treasury  Bulletin"  for  Hay  191*3.  pac*  7. 
*   Less  than  $500,000. 
1/  Includes  war  public  housing  functions. 

2/  Similar  Items  for  periods  prior  to  fiscal  year  191*1  are  claeilfled 
under  Other  departmental  and  Other  general  expenditures  In  Table  3* 


Includes  war  ei^endltures  of  Oommere*.  Justice,  latcrler.  labor,  sad 
State  Departments;  Civil  Servlee  Commission;  beeutlve  Office  of  the 
President  (Including  Office  for  bergeaey  Maaageaeat);  Paaaaa  Canal; 
and  ci^ltal  stock  of  Smaller  Var  Plants  Corporatlea.  Includes  De- 
fease Aid  Special  Fund  through  the  fiscal  year  I9U3;  thereafter  sooh 
expenditures  are  reflected  within  the  respective  departaeats. 


Table  5.-  Analysis  of  Expenditures  for  (1)  Revolving  Funds  and  (2)  Transfers  to  Trust  Accounts,  Etc, 

(In  ollllons  of  dollars) 


71  seal  year 
or  month 


Revolving  funds  (net)  1/ 


Total 


Aid  to 
agriculture 
2/ 


Public 
works 


2/ 


Transfers  to  trust  accounts,  etc. 


Veterans ' 
Adminis- 
tration 


Social 

Security 

program  ^ 


Sovernment 

employees' 

retirement 

funds 

(U.  S.  share) 


Aid  to 
agriculture 
6/ 


federal 

contribution  to 

District  of 

Columbia 
(U.   S.   share) 


1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

19l*3-IioveBber. . 
Deceaber . . 

191*1*- January... 
Tebruaiy.. 
March 

April 

Hay 

June 

July 

Anguat . . . . 
Septesiber. 
October. .. 
Hoveober. . 


31*5 

11 

201* 

la 

92 

51* 
-136 

18 
llO 

-39 

-8 
-8 

-6 
-3 
-3 

-6 


-1 
-1 
-3 


11*1 
-33 

-18 

-13 

-8 

-6 

-159  1/ 

7 

1*1 

-38 

-8 
-8 


-3 

-6 


201* 
1*1* 
221 
131* 
101 

59 
23 
11 
-1 
-1 


•76 

,820 
6O8 
225 
187 

232 
331 
381 

1*35 
556 

2 

2 

37 
5 
7 

1*0 
26 
1*0 

1*51 
57 

22 

1*7 

18 


50 

1.773 

557 


10 

1 

30 

101 

u 

2 

3 

5 

7 

6 

26 

ito 

i«i« 

1*8 

22 

13 
18 


11(6 
107 

121 
132 

11*5 

221 

271* 


31* 


35 


205 
9 

3'* 


21 
Ul 

1*7 
73 
75 

87 

93 

103 

107 

177 


18 
91 
126 
71 
-3 

-2 


197 


Source I 


I 


Daily  Treasury  Statements.  2/ 

Less  than  $500,000. 

Additloaal  transactions  on  Aid  to  agriculture  and  Public  works  are 

shown  In  Table  3.  6/ 

Term  Credit  Administration. 

Public  Vbrks  Adnlnistration.  2/ 

Comprises  Adjueted  Service  Certificate  Pond  and  the  Hatlonal  Service 

Life  Insurance  Pond,  admlnlatered  by  the  Veterans'  Adnlnletratlon. 


Includes  railroad  retirement  and  railroad  uae^loymeat  aetlvltlei. 

Por  further  explanations  see  tables  iriiloh  fellow  en  Social  Security 

program. 

Office  of  Distribution  (formerly  Agricultural  Marketing  Adnlaistra- 

tlon)  -  surplus  commodity  stamps. 

Dross  expenditures  have  been  redxiced  $155  mlllieas  raprssentlag  the 

repayment  of  cspltal  funds  by  csrtaln  United  States  Ooverament 

agencies. 


Treasury  Bulletin 


1935. 
1936. 
1937. 


1938. 
1939. 
i960. 


19U1. 

19U2. 
19^3. 


Calandmr  7*>r 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  6.-  Totals  by  Months,  Beginning  with  1935 

(In  nllliona  of  dollar*) 


Jan. 


T»\>. 


Mar. 


1935 
1936. 
1937. 

1938. 
1939. 
19IW. 

igin. 

19^3. 
19W. 


203 

239 


29U 
271 

315 


3U0 

578 

788 

2.7'»7 


2lU 
218 

230 


308 

367 


758 

955 

2.503 


1935 
1936. 
1937. 

1938. 
1939. 
igi^o. 

19IH. 

19U2. 

19^3. 
igiw. 


'♦«2 

521 
539 


1*92 

656 
712 


1,111 

2.628 

6.372 

7.570 


528 
1»80 
5U6 


612 
668 


1.075 
2.629 
6.119 

7.862 


279 
293 
300 


198 
385 
398 


771 
2.050 
5.58U 
<SZ3 


31U 
262 
316 


166 
2U5 
22U 


53U 
1,871 
5.16U 
5.359 


601 
752 
967 


916 
687 
799 


1,566 
3,5^7 
5,206 
6,573 


570 
636 
766 


705 

820 
822 


1.399 

3. '•21 

7.35't 
8.525 


-200 


-212 

132 

22 


-167 

-126 

2.IU7 

1.952 


Apr. 


Maj 


July 


tog- 


Sept. 


■OT. 


S>e. 


Het  ludgstary  receipts  l/ 


228 
231 
318 


262 
30U 


505 

695 

LSI** 

3.087 


2U6 
256 
290 


373 
3'*7 
UOO 


39'» 
563 

2.950 


U6U 
529 

828 


77'* 
6U9 


1,276 
2,U92 
U.5C9 
6,?U7 


367 


273 
265 
331 


■♦IS 
7U7 

2,007 
2,163 


Budgetary  expenditures  2/ 


599 
631 
695 


631 
730 
783 


1.315 
3.753 
7.U66 

7.859 


51'» 


566 
69U 
61*7 


l.lUl 
3.953 
7.'»35 
8.292 


693 
2.U27 

1.253 


930 
895 
887 


1.528 

'•.530 
8.327 
8.625 


561 
656 
S35 


725 

761* 

818 


1.598 

5.160 
7.112 
8,110 


Net  budgetary  deficit  j/ 


Uoo 

377 


369 
517 
U79 


750 
3,05s 
5.952 
'♦,772 


281 
U30 
22U 


193 
3'»8 
2U7 


7U7 
3,391 

5.955 
5.3'*2 


230 

1.898 

U25 


156 
339 
237 


252 
2.037 
3.758 
2.378 


Source:      Daily  Treaeuiy  Statenentt. 

1/     Total  receipts  less  net  aaounts  transferred  to  Federal 
Old-Age  and  SurrlTors  Insurance  Trust   Tond. 


282 
362 
26g 


'♦51 
1*99 

U87 


1.1S5 
'*,Ui3 
5,105 

5.9^7 


hi2 


Ui»9 
372 
UU7 


397 

587 

2,721 

2,568 


U2U 
57"* 
517 


6U5 
77"* 
706 


1.529 
5.215 
7,617 
8,119 


125 
231 
105 


195 

1*02 
258 


1.133 
U.628 
U.896 
5.551 


1*21 
7?? 


678 
676 
711 


1.135 
2.527 

5,U1»7 

5.926 


570 
676 
632 


713 

7U1 

759 


1.371* 
5.931 
7.535 
7.930 


li*9 

177 

-115 


739 
3.1*01* 
2.087 
2,00l* 


235 

272 

292 


300 
279 
333 


UU5 
607 

2.030 
2,001 


231* 
233 
286 


'I? 

36U 

362 


56I* 

601 

2.099 

2,2140 


U3l* 
517 
823 


672 

521 

71*0 


1,212 
2,701 
5.736 


632 
677 
565 


737 
721 
869 


2.083 

5.937 
7.U56 

8,02l* 


I 


61*6 
61*8 
817 


1.858 
6.363 
7,839 

7.828 


635 


830 

832 

1,172 


2,5'*2 
6,500 
7,1*52 


397 
405 
273 


1*37 

1*U2 

536 


1,637 
5.331 
5.1*26 
6,023 


255 
331 
171 


296 

281* 

1*55 


1,29'* 

5.761 
5.71*0 

5.587 


173 

199 

-188 


157 
311 
1*32 


1.329 

3.799 
1.716 


Total 


2/     Excludes  public  debt  retirements. 

2/     Total  expenditures  lees  net  receipts. 


3.857 
1».372 
5.798 


5.650 
*t.918 

5.831* 


8.8>*9 
16,1*03 
3i*.55»* 


6.682 
9.2W* 
7. 751* 


8.097 
8.885 
9.657 


19.053 
56.020 

ss.oeu 


2.825 
1*.872 
1.956 


2.W*7 

3.967 

3.823 


10.201* 
39.6I8 
53.530 
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BUDGETARY  RECEIPTS  AND  EXPENDITURES 


1939 


DOLLARS 
Billion* 


1940 


1941 


1942 


1943 


1944 


Net  Budgetary  Receipts 


J  Month 
Moving 
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Billions 
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Treasury  Bulletin 


Trust  Accounts,  Etc.  Receipts  and  Expenditures 
Table  1.-  Trust  Funds 

(Tn  millions  of  dollara) 


Fiscal  year 
or  noath 


1935- 
1936- 
1937- 
1938- 
1939- 

19'W. 
19U1. 
19U2. 
191*3. 
19W. 


19U3-BoTeBl>er. 

Beceiii1)ar  ■ 
1 91+14- January. . 

Petruaiy. 

March.... 


torll. 
Mky... 
June.. 


July 

Au^st 

Septanlier. 

October. . . 
NoTenAer .  ■ 


Total 
trust  fonds, 
net  receipts  (♦) 
or  net  expendi- 
tures (-) 


♦61* 
♦3'» 
♦19 
♦11 
♦29 

■••■37 
♦37 
♦66 
♦92 

♦lUS 

+210 
-262 
+50 
♦150 
-201 
♦120 
♦282 

-355 
♦102 

♦2S2 
-308 

♦112 

♦257 


Federal  Old-i^  and 

Survivors   Insurance 

Trust  Fund 


Receipts 


♦1 
♦1 

♦3 
♦10 
♦9 
♦6 
♦6 

♦256 

-292 

+28 

+131* 

-158 

♦15 
♦289 
-313 

♦U5 
♦273 
-293 

+31* 
♦21(6 


267 

U02 

530 

580 

717 

9U0 

1.190 

1.363 

271 

3 

32 
250 

3 

306 

102 

1*9 

291 

5 

51* 
265 


Expendi- 
tures 


267 
UOl 
529 

577 
707 
931 
.185 
.357 

15 

295 

1* 

116 

161 

16 

17 

l*lU 

5 

18 
298 

19 

19 


Unenploynent 
Trust  fan& 


Sat 


Source:      Dally  Treasury  Statements. 
•       Lees  than  $500,000. 
1/     Includes  OoTeriment  Insurance  aikd  retirement  funds,  etc. 


Receipts 


I^endl- 
tures 


♦12 
♦1 

♦1 

• 

-6 
♦3 

-1 
+U1 
-JtO 

-3 
-3 

+9 
-8 
+2 

♦1* 
-lU 

-2 
♦30 
-29 


29S 

763 

838 
95? 

i.m 

l,2l*l* 

1.399 
1.567 

291 
83 

36 
26U 

1*3 

i*U 

278 

103 

51 

295 

37 

58 
253 


29« 
751 
837 

957 
1.118 
1.2l*3 

i.UoIi 
1.561* 

291 

1*3 

76 

267 

1*6 

286 
101 

1*7 

309 

38 

28 
283 


Railroad 
Retlreoent  Account 


Vet 


-2 

♦11 


Receipts 


lt*8 
109 

12-^ 
127 
lUU 
221 
273 


31* 


35 

• 

8 

205 


Izpendi. 
turat 


31* 


11*6 
107 

125 
116 
lUl* 

a7 
275 


31* 


205 

-5 

1 

31* 


other 
trust  accounts  1/ 


■at 


♦61* 
♦3U 
♦20 
-U 
♦2U 

♦35 
♦20 
♦57 
♦88 
♦lUl 

-1*6 
-11 
♦63 
♦19 

-Ul 

+95 

+1 

-1*5 

♦53 
+18 

-13 

♦1*7 
♦39 


Bccalpta 


301 

2.053 
858 

323 
31*9 

^66 
1*09 
512 
961 
1.853 

77 
llU 
16U 
121 

91* 

202 
179 
231 

U15 
216 

162 

206 

225 


Bxpaadl- 
ttiras 


237 

2,020 

838 

327 

325 

331 

589 

■•55 

87U 

1.713 

123 
125 
101 
102 

135 

108 
178 
275 
362 
198 

171* 

186 


1935- 

1936. 

1937- 
1938. 
1939- 

191*0. 
19U1. 
191*2. 
191*3- 
19UU. 


Fiscal  year 
or  month 


19l»3-HoTaB'ber. 

Decenhar. 
I9UU- January. . 

February. 

March 


iprU. 
Hay- 
June.  . 


July 

Aucust .... 
Saptaabar. 

October.. . 
■oraabar. . 


Table  2.-  Other  Funds 

(In  millions  of  dollafs) 


Transactions  in  checking  accounts 
of  Oovemment  agencies,   etc. 


Total  all 
trans- 
actions 


♦637 
♦108 
♦311* 
♦20l» 
+768 

♦3'* 

-217 

-3.625 

-2,19!^ 

-U.I403 

+6U 

-U27 

-165 

-331 

-2,002 

-87 

-1U8 

-88 

-193 
-25** 

♦35 
-95 
♦71 


Issuance  of 

obligations 

2/ 


♦1.10b 

+288 
+852 

-1.809 
-69Ur 

-2.g7>* 

-2 

-3 

-18 
-115 

-95 
-577 

-211 
-a 
-i»u 

-5 
♦1 


other 
trans- 
actions 


I 

-337 

-251* 
-1.069, 
-1,815 
-l,50Qr 

-1,529 

+66 

-U2U 

-11*6 

-216 

-1.907 

+1*90 

♦1.500 

-31 

♦18 
-233 

♦79 

-89 
♦70 


Increment  on  gold 


Source:      Dally  Treasury  Statement 
r       Revised. 
•        Uss  than   $500,000. 
1/     Cofiprlses  PWA  revolving 
Also  includes  Office  of 


-111 

-1*03 

-99 

-51 

-5 


Receipts 


Expendi- 
tures 


1)04 

101 

52 

5 


Seigniorage  on  silver 


net 


♦lUO 

+176 

+1*0 

♦90 

♦90 

+1*9 
♦20 
♦lU 


Receipts 


ll*0 

176 

1*0 

90 
90 

1*9 

20 
lU 


Expendi- 
tures 


Miscellaneous  funds 
and  accounts  1/ 


net 


Receiots 


+2 

♦16 

♦11 

+39 

+2I1I 

♦20l» 

♦16 

+22 

+101 

+8 

-2 

+160 

+51 

-170 

+223 

+1*2 
+29 

+130 

+311 


1*3 

2UU 

331 
155 

-3 

-2 


Expendi- 
tures 


-2 

27 

233 

292 
-86 

-207 

-18 
-22 

-101 

-8 

2 

-160 
-51 
170 

-223 
-1*2 
-29 

-130 

-311 


fund,  and  special  deposits  (net). 
Distribution  (formsrly  Agricultural 


Marketing  Administration)  commodity  food  stamp  transactions. 

2/  Net  receipts  in  this  column  constitute  net  sales,  and  net  ex- 
penditures constitute  net  redemptions  of  obligations. 

2/  Details  not  available. 


>'/'. 
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Means  of  Financing  Cash  Requirements 

(Id  millions  of  dollars) 


Fiscal  year 
or  month 


1935- • 
1936.. 
1937.. 
1938- • 
1939.. 


Amovint  required  to  be  financed 


Total 

amount 

required 

to  be 
financed 


igito. 
19U1. 

19'»2. 

19U3. 
19U1*. 


19U3-]JoTai*er. 
Seeenbsr . 


igUli-January. . 
Jebruary. 
March. . . . 


April. 
May... 
Juns. . 


July 

August .... 
September. 


October. . 
HoTember . 


3.209 
5,390 
3.IU9 

1.381* 

U.161* 


3.611 

5.99U 

23.U61 
6U.27U 
6i»,307 


2.383 


t.837 

12,lWS 

U.l?? 


5.3'*2 
1U,637 


7.703 
5.551 

2,2Ug 


6,023 
5.587 


Net 

budgetary 

deficit 

1/ 


3.209 
U,550 
3.l't9 
I.3SU 
3.5'«2 


3,611 

5.103 

19.598 

55.897 

'♦9.595 


5.7l<0 
1,716 


'♦,823 
5.359 
1.952 


■♦.772 
5.3'^2 
2.378 


5.9'^7 
5,551 
2,001* 


6,023 
5.587 


Net 

Increase 

In  General 

Fund 

balance 


8l»0 
622 


71*2 

358 

6.515 

10,662 


6,916 


11,61*6 


1.756 


Net 

expenditurea 

In  trust 

accounts, 

etc. 

2/ 


3,506 
i,s6i 
it.osi 


667 


lU 
173 

3,205 


Means  of  financing 


Total 

amount 

financed 


613 


21*1* 


Source:     Dally  Treasury  Statements. 

1/     Iicludes  amounts  for  public  debt  retirement  which  are  charge- 
able to  the  slnldng  fund,   etc.,   under  special  provisions  of 
lav. 


3,209 
5.390 
3.1'*9 
l.'^gU 
i*,i6U 


3, 611 

5.991* 
23,1*61 
6U,27U 
6U,307 


5.71*0 
2.383 


'♦.837 

12,l*lfe 

'♦.157 


'♦.772 

5.31+2 

11*. 637 


7,703 
5.551 
2,2l+8 


6.023 
5,587 


Increase  In 
public  debt 


1,6U8 
5.078 
2.61*6 
7'*0 
3.275 


2,528 

5.991* 

23.1*61 

6i*,27l* 

61*,  307 


1,112 
-281 


U,781 

12,1*1+8 

l,6og 


252 

1,399 
1U,637 


7.570 

1.229 

-307 


7i*g 
'♦.761 


Net 

decrease 

In  General 

Fund 

balance 


71*1 

128 
338 


91*7 


Net 
receipts 

In  trust 

accounts, 

etc. 

2/ 


'♦.338 
2.66U 


55 
2,51*9 


'♦.327 
3.757 


'♦.252 
2.555 


5.127 

188 


821 
312 

37U 
306 
890 


136 


290 


193 

185 


133 
70 


lUg 

639 


••■■^,<-.- •.■ 

M 

mm 


2/  Comprises  trust  accounts,  ohecldng  accounts  of  Oorernment 

agencies,  etc..  Increment  on  gold,  seigniorage  on  silver,  and 
miscellaneous  funds  and  accounts.  Increment  on  gold  excludes 
expenditures  for  national  bank  note  retirements. 


Ilil:: 


■;•.'■■  V 
;-.-.'y ; 


■■■■:•>.•:■: 
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Social  Security  Program 
Section  I.-  Budgetary  Receipts  and  Expenditures 


Table  1.-  Social  Security  Act 

(In  olllloni  of  dollnrt) 


Tlaoal  y«iir 
or  month 


lUeolptt 


Oroii  r«c«lpti 


Social   Security  taxoi 


7ed«ral  Inaurone* 

Contributlona  Act 

(01d-a«e  Iniuranee) 

1/ 


7edcral  rnsaploTaent 

Tax  Act 

(Unamplajraent  Inroraneo) 

2/ 


Lost  aaounta  crodltod  to 

Fodcral  014-Ae«  and 

Surrlmr*  laooraneo 

Truat  Tond 

2/ 


let 

receipts 


1936.... 

1937 

1938 

1939 

igito 

19U1 

19U2 

19K3 

19U1» 

19U3-BoTeinbor . . 
Deeembsr.. 

I9M1- January... 
7ebniar7. . 
Kareb 

i«>rll 

May 

June 

July 

August 

Septaaber. 

October. . . 

HoTeaber. . 


252.2 

60U.U 

631.2 
712.2 

788.2 
1,015.6 
1,288.9 
1.U72.0 

SiU.U 

■    '^4 
690.6 

395-6 
1.130.5 
1,292.1 

28U.1 

273-6 
3.7 

Mg.l 

368.7 

8.0 

33.8 
252.2 

38.U 
323-6 

6.2 

35.1 

309.1* 

5.1 

5H.7 

n:°5 

51.S 

293-3 

3.S 

58.6 

278.5 

55.>* 
267.3 

5T.« 
90.1 
100.9 
107-5 
97.7 
119-9 
138.  U 
179-9 

10.5 
1.1 

lU.2 
116.5 

h 
1.1 

2-9 

11.7 
.7 

3-2 

11.2 


269.0 

3«7-0 
503.0 

UV] 

868.9 

1,103.0 
1.259-5 

271.0 
1.1 

31.8 
290.2 

zA 

31-7 

306.0 

1.7 

>»9.3 

290.8 

i.U 

53.6 
265.5 


-12.8 

128.2 

17U.5 
126.9 
11I6.7 

185-9 

212.5 

13-1 
3.8 

16.2 

U8.; 
5.6 

6.7 
17.7 

'».5 

?•■* 

Il4.2 
3.1 

5.0 
1?-° 


Tlscal  year 
or  aonth 


Expenditures 


Admlnie- 
tratlTe 
expenses 


Grants  to  States 


, Social  Security  Board 


Old-age 
assist- 
ance 


Aid  to 

dependent 
children 


Aid  to 
the 
blind 


tJnemploy- 
aent  coa- 
psnsatlon 
adalnls- 
tratlon 


Public 
Health 
Serrlee 


Public 

health 

work 


Department  of  Labor 


Maternal 
and  child 

health 
services 


Services 

for 
crippled 
children 


Child 
welfare 
services 


Office  for 
aaergeney 
Manic eaeot 


»ar 

Hanpover 

Comlsslon 

(U.    S. 

Suplcyaent 

Service) 


Refunds 

of 

taxes 


Excess 

of 

ej^endl- 

tures 

5/ 


1936 

1937 

1938 

1939 

19'io 

I9'*l 

19U2 

19>«3 

19Uij 

19U3-SoTSBber.. 
Deceaber. . 

I3W1- January. .. 
february.. 
March 

April 

May 

June 

July 

Au^st .... 
Septssiber. 

October... 
Bovsober. . 


28.1* 
182.7 

332.5 
3''3.3 

384.? 

50U.U 
527.2 
52U.2 

UO.S 
24.1 

58.8 

33.|» 
35.'* 

m 
32.3 

53-1 
37.6 
3U.9 

50.>t 
39.8 


.6 
15.8 

20.0 
21-3 
25.3 
31.5 
31.5 
33.3 

32.1 

2.2 
2.8 
2.2 

2.7 

2  8 

2.7 
2.9 
2.8 

2.1* 
-1.8 

6.1 

2.8 
2.8 


27.8 
166.0 

271.5 

320.3 
356.5 

'»15.2 

W9.6 
U91.1 

U88.C 

38.3 
21,0 

56.1 

30. U 

32.3 
50.7 

29.0 

50.3 
38.8 
28.3 

U6.9 
36.3 


19.7 
i2U.e 

182.2 
208.8 
227.6 
260.1 

299.1 

316.9 
360.6 

29.2 

18.2 

35-2 
zh.z 

26.II 

35.6 
31-u 
25-1 

30.6 

31.8 

22.9 

30.0 
29.1 


2.0 

i!».3 

25.5 

63.2 
69.U 
67.3 
57.0 

5.2 

2.1 

6.2 

■♦.7 

3.0 

5.3 
5.5 
2.7 
5.6 
5.0 
3.5 


1.0 

U.6 
5.2 

6.2 

7.1 

8.0 

8-5 

10.3 

1.2 

•  5 

1.1 
.6 

.7 

1.0 

.9 

.7 

1.0 

.9 

.7 

1.1 

.7 


.9 
9.1 

>»1.9 

58.9 

58.3 
63.0 

70.3 
55.1 
36.  J 


9.7 

1.6 

9 

9.6 

.2 
.2 

7.0 

1.0 


2.U 

7.8 
8.9 

8.0 

9-'4 

10.8 

11.1» 
10.7 
10.9 


2.2 
.2 
.3 

2.2 
.2 
.1 

3-1 
.1 
.2 

2.2 
.2 


1.0 

3-1 
3.8 

5.5 

6.5 
6.2 

.9 

.1 

.9 
.k 

.2 

•3 
.9 
.3 

.2 

•3 
.5 
.It 
.5 


.6 

2.1 
2.7 

3.0 

u 

u.o 

3.8 
3.8 

•5 
.1 

.5 
•  3 

.2 
.!» 
.7 
.1 

.1 
.2 
.2 

.u 
.3 


.2 
1.0 
l.U 
1-5 
1-5 

^i 

1.6 
l.U 


20.7 

1.3 


Ui.O  6/ 
1.8 

2.6 

3.5 

2.8 
U.2 

.3 
.3 

.5 
.2 
.3 
.2 
.5 
.5 
.U 
.7 
.5 

-7 
.7 


28. 1» 
195.5 
115.1 
215.1 

209.7 

322.5 

357.8 
3U1.3 
311.7 

27.7 

20.U 

Us.6 

-85.2 

29.8 

U6.9 

25.9 
27.8 

U7.S 

23. u 
31.8 
U5.U 
26.8 


Source: 


2/ 


Dally  Treasury  Stateoents. 

Less  than  $50,000.  >»/ 

Toraerly  Title  VIII  of  the  Social  Security  Act. 

Toraerly  Title  IX  of  the  Social  Security  Act.     Includes  amounts  equal 
to  appropriations  to  Ballroad  Unemployment  Insurance  Administration 
Toad  eq'ilvalsnt  to  aaouats  of  taxss  collected  with  respsct  to  the 
period  from  January  1936  to  June  1939,    inclusive,   from  employers  sub- 
ject to  the  Ballroad  Une^loyaent  Insurance  Act   (See  Table  3  "f  Sec- 
tion I). 

Prior  to  January  1,   191*0,   fieures  reprassnt  amounts  transferred  to 
the  01d-A<s  Eescrvs  Account,      from  January  1  to  July  1,   19UO  "trans- 
fers' were  made  to   the  Tederal  Old-A^e  and  Survivors  Insurance  Trust 
Toad.     Subsequently  receipts  have  been  deposited  In  the  Oeneral  Fund  5/ 

of  the  Trsasury  and  "appropriated"  directly  to  the  federal   Old-A^ie  6/ 

and  Survivors  Insurance  Trust  fund.  Amounts  shown  as  transfers  re- 
flect deductions  made  for  reimbursement  to  the  Oen^ral  Pund  account 
to  cover  adalDlstratlre  expanses,  which  are  shown  as  sxpsnditures  In 


Section  II,  Tabla  1. 

Includes  only  eiqiendltures  from  appropriations  made  speolfleally  for 
administrative  expenses  relating  to  the  Social  Security  Act;   namely. 
Social  Security  Board.   Department  of  Commerce,  and  Department  of 
Labor;   and  adalntstrntive  expenses  reimbursed  to  the  Oeneral  fund  of 
the  Treasury  under  Section  201   (f)  of  the  Social  Security  Act,   as 
amended.     Beginning  July  1,   191*0,   Includes  also  administrative  ex- 
penses under  the  Wagner-Peyser  Act,     Ixcludes  administrative  ex- 
penses payable  from  other  iqjproprlatlons,  principally  for  the  fol- 
lowing agencies:     Bureau  of   Internal  Revenue  of  the  Treasury  Depart- 
ment,  and  Public  Health  Service  and  Office  of  Iducatlon  of  the  Ted- 
eral  Security  Agency. 
Covered  by  appropriations  by  Congress. 

Second  Deflclen(7  Appropriation  Act,  fiscal  year  1938,  appropriated 
$Ml  millions  for  refunding  to  certain  Sta'.es  portlona  of  PedersT  em- 
ployers'  tax  for  1936  collected  under  the  Social  Security  Act. 
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Social  Security  Program  -  (Continued) 

Section  I.-  Budgetary  Receipts  and  Expenditures  -  (Continued) 

Table  2.-  flailroad  Retirement  Act 

(In  olUloni  of  dollars) 


PI seal  year 
or  month 


1936. 
1937- 
1938- 
1939- 

igw. 

19U1. 
19'*2. 


Raceipta 


Carrier*!  Taxing 
Act  of  1937 


19'+3-Sovenlier 

December 


19W*-JaauaT7. . 
February. 
March. . . . 


April. 
Hajr. .. 

June. . 


July 

August 

September. 


October.. 
Korember. 


•3 
150.1 
109.3 
121.0 
136 -9 
170.0 
202.8 
267.1 

8.2 
52.9 

1.2 

U.l 
58.6 


Eipendltures 


Total 


Admlnlatrative 

expenses 

i/ 


^62: 


i.it 

14.2 

56.9 

1U."5 


■3 

1.5 

1U9.0 

110.0 

123.3 

128.2 
IU8.5 
220.2 
265.3 

.2 

.1* 

3^.1 
.1 
.2 

3l*.7 

.2 

.2 

205.0 
.1 
.2 

3'*.2 
.2 


Source:  Dally  Treasury  Statements. 
*   Less  than  $50,000. 

1/  Includes  only  expenditures  from  appropriations  made  specifi- 
cally for  adminlstratiTe  expenses  relating  to  the  Eallroad 


•3 

1.5 
2.6 

2.9 

2.6 
3.S 
7.6 
5.it 
2.5 

.2 

.l^ 

.1 

.1 

.2 

.2 
.2 
.2 

.2 
.1 
.2 

.2 
.2 


Transfers  to 
Ball road  Betlre- 

ment  Account 
(trust  account) 


He  funds 

of 

taxes 


11*6. 1| 
107.1 
120.7 
12U.U 
lUO.9 
211».8 

262.7 


3U.0 


3U.5 


201*.  8 


3'*.0 


Excess  of 
expenditures 
2/ 


•3 

1.2 

-1.1 

.7 

2.3 

-8.7 

-21.6 

11. U 

-1.8 

-8.0 
-52.5 

32.9 

-3.9 

-58.  U 

3U.3 

-n.2 
-6ii.7 

203.6 
-lU.l 
-56.7 

32.7 
-lit.  2 


Batirement  Act . 

2/  Covered  by  appropriations  from  the  Cenaral  Tund  of  the  Treas- 
ury. 


Table  3.-  Railroad  Unemployment  Insurance  Acti/ 


Tlecal  year 
or  month 


1936. 
1937. 
1938. 
1939. 
19W. 
191*1. 
191*2. 
191*3. 
19UI*.. 


(In  mtlllons  of.  dollars) 


Receipts 


Bailroad  unesploy- 

ment  insurance 

contributions 

2/ 


19l*3-N0Tember. 
December. 


19l*l*-January.. 
February. 
March. . . . 


^rll. 
May... 

June. . 


July 

August 

September. 


October.. 
November. 


U.9 

6.8 

8.5 

10.3 

12.1 

.2 
2.7 


.1 

2.8 


.1 
3.5 

• 

.1 

3.3 


Ib^endltures 


Total 


Source:     Dally  Treasury  Statements. 
•       Loss  than  $50,000. 
^    ^^'^'^  "  Bailroad  Uheoploynent  Insurance  Administration 

2/    Bepresents  10^  of  contributions  under  the  Bailroad  ttiamoloy- 
aent  Insurance  Act;    the  remalnlne  90^  is  deposited  in  the 
Sdilroad  Unemployment  Insurance  Account.  Unemployment  Trust 

^^tl  fS"°°."'  ^f\'  ^^-  ^■'^^^^  amXitrap^o^ilted 
to  Bailroad  Unemployment  Insurance  Administration  Fund  eooiva^ 
lent  to  amounts  of  taxes  collected  for  the  period  Jaaoary  1936 
throu^  June  1939  from  employers  subject  to  the  B«.Uroad  Unem- 
ployment Insurance  Act.     These  amounts  aggregate  $17.7  millions 


•5 

5.0 

10.9 

6.1* 

8.2 
111.  9 

.2 
.2 

•  3 
•3 
•3 

.3 
.3 
.3 

•3 

9.0 

.7 

.1* 
.3 


Administrative  ex- 
penses (Railroad 
Uneiaployment  Insur- 
ance Administration 
Fund)  U 


Transfers  to  Rail- 
road Unemployment 
Insurance  Account, 
Unemployment  Trust 
Fund  U/ 


.5 
5.0 
3.1* 
2-5 
2.2 
3-2 

.2 
.2 

.3 
•3 

•3 

.3 
•3 
.3 

.3 

« 

.7 

.U 
.3 


7.5 

3.9 

6.0 

11.7 


8.9 


Sxcess  of 
expenditures 


•5 

.1 

i*.i 

-2.1 

-2.1 

2.7 

.1 

-2.5 

.3 

-d 

•3 

.2 

-3.2 

•3 

8.8 

-2.6 

.u 

.2 


and  were  Alstributed  by  calendar  years,  as  follows:  iq-56  4?  7 
millions:  1937,  $5.3  millions;  1938.  $6.8  milUo^s  a^^^L  the 
first  six  months  of  the  calendar  year  1939.   $2.9  millions       These 

ciXio^:nJ  w^^^!"'^  ^  ^"'  ^^^'-  °-— -  ^-  ^* 

f«f  !t!4   fi^  ^Pan-iltures  from  appropriations  made  specifically 
?nL^f  Ic?         '  ""^""""^  "'""'^  *°  '^'  ^^"^  UnemploymSt 
R^resonts  excess  funds  of  the  Bailroad  Unemployment  Insurance 
Administration  Fund  (under  Act  of  Oct.  10,   191*0)  "^""oo 

Covered  by  appropriations  by  Congress. 


Ik 
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Social  Security  Program  -  (Continued) 
Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  A^ 

^Cumulative  from  organliatlon  -  In  millions  of  dollare) 


Ibd  of  flical 
year  or  month 


1936 

1937 

1938 

1939 

igito 

19U1 

19'»2 

19U3 

19'w 


191(1*- September. 
October.. . 
Sorenber . . 


Receipt • 


lotal 
receipts 


267.3 
782.7 
1.199-6 
1.792.1 
2.536-2 
3.502.8 
U.720.7 
6.116.0 

6.U6g.6 
6.52U.0 
6,791-'* 


Appropria- 
tions by 
Congress 


265-0 
765.0 
1.155-0 
1.705.0 
2.393-1 
3.28g.E 
1».U19.3 
5,711-^ 

6.060.2 
6.115.6 
6.383.0 


invost- 

mente 


2.3 
17-7 
1A.6 
87.1 
1U3.I 
21U.1 
301.5 
I40U.7 

l408.1» 
I4OS.U 
1408. U 


Expenditures 


Total 
expendi- 
tures 


5-'* 
19.3 
1*7.'* 
138.6 
275-6 
it52.it 
669.6 

730-1 
751.? 
772.0 


Old-age 
benefit 

payments 


5-U 
19.3 
35-1 
99-5 
209.8 
359.1 
5'»3-7 

596.8 
616.0 
635.0 


Reimbursement 

for 

adoinlstratlve 

expenses  2/ 


12.3 
39-1 
65-9 
93.'' 
126.0 

133-3 

135-2 

137.0 


Balance 


267.2 
777.2 
1,180.3 
1.7"*1*.7 
2.397.6 
3.227-2 

u.268.3 
5.iA6.It 

5.738.5 
5.772.8 
6,019.3 


Invest- 
ment* 


267.1 
662.3 
1.177.2 
1.738.1 
2. 380. 6 
3,201.6 
U. 236.8 
5,lt08.o 

5,676,8 
5,676.8 
5,676.8 


Unexpended  balance 


In  &enerel 
Fund 


.1 

II3.C 

.1 

d 

5.2 

7.0 
16.1 

3U.8 

69.3 

313.8 


In  dlsburslne 

officer' s 

account 


.1 

1.9 

3.0 

6.1 

lo.e 

20.lt 

2U.5 

21.M 

26.9 
26.7 

28.7 


Source:     Dally  Treasury  Statements. 
•       less  than  $50,000. 
1/    Ineliidee  transactions  effected  under  the  predeeeasor  Old-i^e 


Reserve  Account. 
2/     ITnder  Section  201  (f)  of  the  Social  Security  Act  aaeBdments 
of  1939. 


End  of  fiscal 
year  or  month 


Table  2.-  Railroad  Retirement  Act 

(Cumulative  from  organization  -  In  millions  of  dollars) 


1936 

1937 

1938 

1939 

19M0 

191H 

19U2 

19U3 

I9it'» 

19Ult- September. 
October. . < 
Hovember.. 


Total 
receipts 


lt6.6 
1*6.6 
11*7.9 
268.1* 
390.8 
506.9 
650.9 
871.5 
l.lUU.l 

I.U53.O 
1. 1*53.1 


Source: 


Dally  Treasury  Statements. 
Less  than  $50,000. 


Appropriations 
by  Congress 


U6.6 
U6.6 
11*6. 5 
261*.  S 
3814.9 
1+98.5 
639.'* 
85U.2 
1,116.9 

1.1*25.7 
1.1*25.7 
1.1*25.7 


Interest  on 
investments 


1.1* 
3.6 

i:? 
11.6 
17.3 

27.2 

27.3 
27.1* 
27.6 


Expenditures 


Benefit 
payment  s 


U.O 

79.8 

185.6 

298.7 

1*19.9 
51+6.1 
676.6 

811.0 

8U5.8 
857.6 
869.1 


Total 


1*6.6 
1*2.6 
68.1 
82.7 
92.1 
87.0 
lOU.S 

191*.  9 
333.0 

607.2 
595.6 
5Sl*.l 


Investments 


66.2 
67.2 
79-1* 
7l*.0 
91.5 
178.0 
318. 5 

1*90.5 
512.5 
500.5 


Unexpended  balance 


In  Oenerel 
?und 


1*6.6 
36.6 

.2 
13.2 
10. S 

1.6 

U.l 
1.1 

lOlt.2 
70.2 
70.2 


In  disbursing 
officer's  account 


6.0 
1.6 


2.3 
1.8 
10.5 
11.7 
12.3 
I3.U 

12.6 
12.9 

13.'* 


m 


Table  3.-  Unemployment  Trust  Fund 

(Cumulative  from  organization  -   In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1936 

1937 

1938 

1939 

19'to 

191*1 

191*2 

19U3 

19'**i 

19UU- Sept caber.. 
October... 
■oTSBber. . 


Receipts 


Total 
receipts 


State 
uneaploy- 

ment 
insurance 
activi- 
ties 


18.9 

313.1* 

1.076.2 

I.91U.3 

2.857.9 

3.971.9 
5.215.5 

6,6ll*.0 
8,180.9 

8.563-1 
8,621.? 
8,87l*.7 


Deposits 

by 

State* 


13.9 

310.6 

1.058.2 

I.S69.5 


2.729-3 

3.6a.u 
'i.717.3 
5.935-0 

7. 281*. 3 

7.626.6 
7.685.9 
7.936.3 


Railroad  Unemployment 
Insurance  Account  1/ 


Railroad 
unemploy- 
ment 
insurance 
contribu- 
tions 


2/ 


ltlt.2 
105.6 
IBI.9 

27'*.3 
383-7 

U1U.5 
UlU.6 
1*15.6 


Trans 
fers 
from 

States 

2/ 


Transfers 
from  Rail- 
road Unem- 
ployment 
Insurance 
Administra- 
tion Fund  kj 


1.8 
105.9 
105.9 
105.9 
105.9 

106.0 
106.1 
106.1 


il:?* 

17.1* 
29.1 

38.0 

38.0 

38.0 


invest- 
ments 


.1 

2.8 

18.0 

i*u.s 

82. 6 
131.5 

198.9 

281.1* 
377-9 

377.9 
378-7 
378.7 


Sonreei     Daily  Treasury  Statements. 

•       Lett  than  $50,000. 

1/     Ixcludet  advance  of  J15  millions  from  the  Treasury  and  subse- 
quent repayment,  both  talcing  place  in  the  fiscal  year  19llO. 

2/     Eepresents  90)1  of  contributions  under   the  Railroad  Unemploy- 
ment  Insurane*  Act;   the  remaining  10)(  la  used  for  adsiinlstra- 
tlve  expenses.      (See  Section  I,   Table  3.) 

J/     Bapresents  aaounts  transferred  from  States  to  Batlroad  Uneo- 


Giq>enditures 


Total 
expendi- 
tures 


1.0 
192.0 
633.S 
1.133.1 
1.688.2 
2,065.1* 
2,21*1.5 
2,302.1 

2.3IU.9 
2,319.8 
2,32l*.5 


State  unemployment 
Insurance 
activities 


With- 
drawal s 

by 
States 


1.0 
192.0 
633. 3 
1.116.7 
1.550.0 
1,918.0 
2.O92.U 
2,152.1* 

2.165.0 
2,169.8 
2,171*.!* 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account 

2/ 


Railroad 
Unemploy- 
ment 
Insurance 
Account 
1/ 


1.8 
105.9 
105-9 
105-9 
105.9 

106.0 
106.1 
106.1 


Benefit 
payments 


11*. 6 

1*3.2 
1*3.8 

U3.9 
i*i*.o 
ItU.O 


Total 


18.9 
312.1* 
381*.  2 
1.280.5 
I.72U.9 
2,233.7 
3.150.1 
'♦.372.5 
5,878.3 

6.2U8.2 

6,30l.U 
6.550.2 


Invest- 
ments 


In 
General 

?and 
(Special 
Deposit 
A(;count) 


IS.9 
312.3 
872.0 
1,267.0 
1,710.0 
2.273.0 
3.139.0 
l*.  367.0 
5.870.0 

6,21*5.0 
6,263.0 
6,51*6 


Unexpended 
balance 


In  dis. 

bur a lag 
offi- 
cer's 

account 

5/ 


.1 

12.2 
13.5 
13.!* 
8.0 
7.8 
U.O 
8.5 

2.9 
33-2 
3-9 


l.U 
2.7 
3-3 
1-5 
-3 

.2 
.2 
.3 


ployment  Insurance  Account  equivalent  to  amounts  of  taxes  col- 
lected, with  respect  to  period  from  January  1936  to  June  1939, 
inclusive,  from  employees  and  employers  who  come  within  the 
purview  of  the  Railroad  Unemployment  Insurance  Act. 
Represents  excess  funds  of  the  Railroad  Unemployment  Insurance 
Administration  Fund  (under  Act  of  Oct.  10.  191*0). 
Tor   railroad  unemployment  benefits  and  refunds. 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Progran-l/ 

As  of  November  30,  1944 


Date 
apprOT«d 


PabUo 
Laar  Ho. 


Title  of  act 


77th  CoograsB,  rtrat  See el on 


Fab.  6. 
Tab.  13, 
H^-  1. 
Mar.  17, 
Mar.  27, 
Apr.  1, 
Apr.  5, 
Apr.  5. 
May 
May 
May 
May  31. 
June  28, 
JUn*  28, 
Jana  30, 
Jnly  1, 
Jaly  3. 
An«.  25. 
Oct.  28, 


6. 


19»*1 
1941 
19U1 
19U1 
19U1 
igiii 
igUi 
19U1 
igUi 
19U1 
19'*l 
19'*l 
igUi 
191*1 
19U1 
v^\ 
19U1 
19'u 
19U1 


Hot.  19,  iglU 
Dae.  17.  I9IH 
Dae.  23,  1941 


Jan.   30, 

3-942 

422 

Tab.     7, 

19U2 

441 

Tab.   12, 

1942 

452 

Kb.  a. 

1942 

474 

Mar.     5. 

1942 

Apr.   28, 

1942 

527 

Apr.   28, 

1942 

528 

Jtme     5, 

1942 

572 

■Tana  I9, 

1942 

616 

June  23, 

1942 

626 

Jtma  27, 

1942 

630 

Jaly     2, 

1942 

644 

July     2. 

1942 

645 

July     2. 

1942 

646 

Jnly     2, 

1942 

647 

Ju^y     2, 

1942 

648 

JUy    2, 

1942 

649 

JiOy     2, 

1942 

650 

July  25, 

1942 

678 

Oet.   26, 

1942 

763 

Mar.  2,  I943 

Mar.  18,  I943 

Mar.  31,  1943 

Apr.  29.  1943 

May  7.  191*3 

Jtma  2,  1943 

Jane  l4,  I943 

Jnne  26.  1943 

Jane  26,  1943 

July  1,  1943 

Jnly  1,  1943 

JUly  12,  1943 

July  12,  1943 

Ju^y  12,  1943 

July  12,  1943 

Jtily  12,  1943 

Jtily  12.  1943 

Oet.  1.  1943 

Dee.  17,  1943 

Dee.  23,  1943 


1 

9 

13 

23 

25 

28 

29 

48 

71 

73 

,88 

135 

136 

150 

247 
282 


295 

353 
371 


Total,  77th  Congreet,  Flrat  Sesalon.- 


77th  Congress,  Seeond  Seasloa 


78tli  CoBj^eiB,  nret  SesBion 


3 
11 
20 

1*5 

5? 
64 

70 

90 

92 

105 

108 

129 

132 

133 
135 


156 

204 

216 


Total,  78th  Congress,  nrat  Session. 


Appropriations 


Hat  contract 
anthorliatlona  2/ 


Joint  Resolution  (energency  ship  constractlon) 

Joint  Resolution  (clothing  and  equipage  -  War  Departnent) 

Urgent  Deficiency  Appropriation  Act,  1941 

Fourth  Supplemental  Hatlonal  Defense  Appropriation  Act,  194l.... 

Defense  Aid  Sapplenental  Appropriation  Act,  194l 

First  Deficiency  Appropriation  Act,  V^l 

Independent  Offices  Appropriation  Act,  1942 

Fifth  Supplemental  Hatlonal  Defense  Appropriation  Act,  igil 

Havy  DepartBent  Appropriation  Act,  1942 

War  Department  OiTll  Appropriation  Act,  1942 

Additional  Urgent  Deficiency  Appropriation  Act ,  194l 

TreMury  Department  Appropriation  Act,  1942 

Justice,  state  and  Comoerce  Departnents  Acpropriation  Act,  1942. 

Interior  Departnent  Appropriation  Act,  igJis 

Military  Appropriation  Act,  1942 

Labor  -  Federal  Secui-ity  Appropriation  Act,  1942 , . . . 

Second  Deficiency  i^jpropriatlon  Act,  194l 

First  Suppleoentel  National  Defense  Appropriation  Act,  1942 

Seeond  Supplemental  national  Defense  Appropriation  Act,  1942: 

(Title  I) 

(Title  II; 

Defense  Hijjivay  Act  of  I941 

Third  Supplemental  Hatlonal  Defense  Appropriation  Aet,  1942 

Joint  Hosolutlon  (Ifar,  Philippine  relief,  arji  defense  housing).. 


313, 

175, 

6, 

1.376, 

7.000, 
114, 
399, 

2.293, 

3.415, 

l6s! 
62, 

129, 

2, 

10,384, 

173. 

998, 

6,580, 


500,000 
000,000 
047,775 
461*,  602 
000,000 
458,468 
360,000 
227.920 
521.750 
920,370 
556.000 
193.150 
227.750 

035.000 

821.624 
168,500 
894,561 
012,448 


5,985,000,000 
159.005,585 

9.112,021,947 
510.000,000 


»  le. 396.437,450 


$    600,000,000  y 

28,400,000 
50,000.000 


$   678,400.000 


FoTurth  Supplemental  Rational  Defense  Appropriation  Act,   1942 

HaTal  Appropriation  Act,   I943 

Joint  Beeolvtlon  (flranelal  aid  to  China) 

First  Deficlenoy  Appropriation  Aet,   1942 

Fifth  Snprjleioeatol  Hatlonal  Defense  Appropriation  Aet,  1942 

War  Department  fllvll  Appropriation  Act,   ig43 

Sixth  Supplemental  Rational  Defense  Appropriation  Aet,   1942 

Joint  Eesolution  (War  Risk  Insursmce  Fund) 

Joint  Reaolntlen  (education  and  training) 

Serentb.  Supplomental   Hatlonal  Defense  Appropriation  Aet,   1948.... 

Independent  Offices  Appropriation  Act,    I943 

Jastlce,    State  and  Comercs  Departnanta  Appropriation  Act,  1943.. 

Interior  Departnent  Appropriation  Act,   19^3 

Pabllc  Lav   (Federal  Works  Agency  -  public  roads) 

Labor  -  Federal  Security  Appropriation  Act ,   1943 

Second  Deficiency  Appropriation  Act,  1942 

Military  Appropriation  Aet ,   I943 

War  Housing  and  Public  Works  Appropriation  Aet,    1942 

First  Supplemental  Hatlonal  Defense  Appropriation  Aet,   I943 

Seeond  Supplemental  national  Defense  Appropriation  Act,   1943 

Total,   77th  Congress,   Second  Session 


$  12,525.872.474 

_ 

23. 73f .865,474  4/ 

$  2,171.000.000  5/ 

500,000.000 

- 

135.203.321 

_ 

30,412,737,900 

. 

57,886,985 

- 

18,932,124,093 

- 

210,000,000 

- 

9,500,000 

. 

655,074,740  6/ 

150.000.000 

1,052,812,004 

- 

261,908.180 

_ 

8.977.370 

- 

— 

35.000,000 

227.726,864 

10,415,078 

. 

42,820,003,067 

_ 

J2, 500, 000 
1.345.234,990 

6.299,361,448  2/ 

- 

1139.736.203,988 

t  2.356.000.000 

'^-W-. 


m 


.• :.  ::;>^ 


Joint  Resolution  (Selective  Service  Systea) 

First  Deficiency  Appropriation  Aet,  I943 

Supplemental  Haral  Ajipropriatlon  Act,  I943 

Joint  Reeolntlon  (farm  labor  program) 

Joint  Resolution  (Commerce  Department  -  var  training  prograa) 

War  Department  ClTil  Appropriation  Act,  1944 

Defease  Aid  Supplemental  Appropriation  Act,  1943 

Independent  Offices  Appropriation  Act,  1944 

Haral  Appropriation  Act,  1944 

Departments  of  State,  Justice,  end  Comerce  Appropriation  Aet,  1944, 

Military  Appropriation  Act,  1944 

Department  of  Agriculture  Appropriation  Aet.  1944 

urgent  Daflclsttcy  .^proprlatlon  Act,  1943... 

Interior  Department  Appropriation  Act,  1944 

Labor  -  Federal  Security  Appropriation  Act,  1944 

Hatlonal  War  Agencies  Appropriation  Act,  1944 

Seeond  Deficiency  Appropriation  Act,  I943 

Joint  Resolution  (Labor  Department) 

Public  Law  (naval  expansion  program) 

First  Supplemental  Hatlonal  Defense  Appropriation  Aet.  1944 


»            21. 160.000 

4.063. 94«. 9** 

_ 

3, 836,176. ug 

- 

26,100,000 

- 

3,500,000 

- 

1,^-7,898 

• 

6. 273. 629, ,300 

_ 

1.395.013.569 

. 

27.637,226,198  8/ 

*      956.13»».528  5/ 

57.635.000 

_ 

59.034,839.673 

38,048,000 

- 

31,979.600 
l4,89*.0CO 

- 

307,953.500 

_ 

2,911,697,224 

14,000,000 

151. 31*0, 088 

- 

18,620,000 

_ 

- 

3.650,449,880  5/ 

81,2S3,4€8 

- 

$105,916,492,321 

$  4,620,584.402 

t:-  ■y.>-'>' 


.  '  •,'.\S'.  .V  V 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program-^ 
As  of  November  30,  1044  >  (Continued) 


Date 
•pprorad 


ret.  lU, 
ijpr.  1. 
ipT.  U, 
Ha7  12. 
June  23, 
June  26, 
June  27, 
June  28, 
June  28. 
June  28, 
June  28, 
June  28, 
June  28, 
June  28, 
June  30, 
June  50, 


19W» 
19W* 
19UU 
19UU 

i9itU 
19UU 
igw* 

19U1* 
19U1* 
19IH* 
19U4 
19U1» 
igUi* 


June  30,  19UI1 


Public 
Lav  Ho. 


Title  of  Act 


78tb  Co&4p-eat,  Second  Seetlon 


229 
279 
288 
303 
3>»7 
352 
358 

365 
367 
369 

372 
375 

382 
382 

382 


Joint  Beaolutlon  (farm  labor  and  migration  of  workers) 

riret  Deficiency  impropriation  Act ,   I9I1U 

Public  Law  (Tederal  Worke  JLgency  -  public  roads) 

Joint  Resolution  (Labor  Department  -  maternity  and  Infant  care) 

Naval  impropriation  Act ,   igU? 

War  Department  OItU  Appropriation  Act,   19lt5 

Independent  Offices  j^P'oprtation  Act,   igH5 

Departments  of  State,   Justice  and  Cosmerce  Appropriation  Act,  19>I5. . . . 

Department  of  Agriculture  Appropriation  Act,   I9U5 

Interior  Department  ^proprlatlon  Act ,   I9U5 

Hational  War  Agency  Appropriation  Act ,   I9U5 

Labor  -  Federal   Security  Appropriation  Act ,   I9U5 

Military  Appropriation  Act,  19I15 

Second  Deficiency  impropriation  Act ,   I9I1U 

Defense  Aid  ^propriation  Act ,  I9U5 

United  ITations  Belief  and  aafaabllltation  Admini  strati  on  Participation 

Appropriation  Act ,   igUj 

Ibrelgn  Iconomle  Administration  impi^i^la^loo  ^^ •  19'^5 

Total ,   78th  Congress,   Second  Session 


Total,  76tb  Congrees,  Third  Session  12/. 

Total,  77th  Congress,   7iret  Session 

Total,  77tb  Congress,   Second  Session.... 

Total,  78th  Congress,   First  Session 

Total ,  78th  Congress,   Second  Session. . . . 


Permanent  BfpropTitMona  and  net  transfers  from  other  than  war  actlTltles 
^)prapr  iations  1^/ 


Total  approTed 

Li(iuldations  of  I9M0  and  prior  contract  authorisations. 


Total  ^proved  appropriations  and  net  contract  authorisations  1/ 


Appropriatione 


let  contract 
AnthoriaatieD  2/ 


31.353.200 
170,221.080 

6.700.000 

27.569.793.301  2/ 

1,1^1,8U0 
6,836,008,91*3 

ii7,5?5,ooo 
30.700,000 

18, 111*, 200 
1.030,937,2142 

a8,6n,829 
15.U3U.81U,795 

186,266,52U  10/ 
3. '♦50,570,000 

1*50,000,000 

19.750,000 


t  55,502,888,951*11/ 


1*0,000.000 
30,000.000 

.0/4,931,1)00 
.208,168.571* 

2.500,000 

.855.000.000  5/ 


t  8,ao, 599,971* 


^ 


Consists  of  appropriations  and  net  contract  authorisations  aTallable  6/ 

on  and  after  .Tuly  1,  igUO.  Bxeludes:  (l)  authorisations  of  the  He- 
construction  rinance  Corporation  and  its  affiliates  for  war  purposes, 
and   (2)  uneipeaded  balances  of  appropriations  on  June  30,   19U0   (ex-  7/ 

eept   iamediately  aTallable  funds  from  fiscal  year  l^kl  t^ipropria-  8/ 

tlons)  arailable  for  expenditure  in  the  fiscal  year  191*1. 
Contract  authorisations  have  been  reduced  by  later  impropriations  2/ 

which  were  earaarlced  in  authorizing  acts  for  this  purpose.  10/ 

Eepreeents  the  net  aaount  of  contractual  authority  that  the  Presl-  H/ 

dent  may  authorise  the  head  of  any  department  or  agency  of  the  Oor- 
emaent  to  enter  into  for  the  procurement  of  defense  articles,   in- 
foraation.  or  serriees  for  the  goTemment  of  any  country  whose  da-  12/ 

fense  the  President  deaas  Tital  to  the  defense  of  the  tinited  States. 
Includes     $9,693,525,500  appropriated  for  the  fiscal  year  191*2.  1]J 

Unappropriated  contract  authorisations  for  the  naval  expansion  pro- 
graa  are  as  follows: 


$    8.99l*.015,828 

■♦9=  396.1*37, '♦50 

139.736,203.988 

105,916,1*92,321 

55.502.888.95I* 

231. n8. 1*25 


$359,777,816,966 
-1*67,872. 8U6 

♦359. 309.9'*'*. 120 


$  678,1)00,000 
2.356,000,000 
U, 620,581*, 1)02 

8.210. 599. 97»* 


$15.865.58U.376 


$15.865. 581*.  376 


Date  a^roTed 

Public 
Law  Bo. 

Amount 

r*b.    7.  I9>i2 

Joie  26.  191*3 

Ose.  17.  19'*3 

Joa*  28.  19'*'* 
Jbb*  28,   191*1* 

1*1*1 
92 

201* 

375 
375 

$2,171,000,000 

(latioated  by  Bavy 

Department ) 9'*7 .  13'*.522 

(Zetimated  by  Bavy 

Department) 3,650,1*1*9,880 

55.000,000 

(Istlmated  by  Bavy 
Department) 1,800,000.000 

Total $8, 623,58!*,  1)02 

Includes  $650,000  for  the  fiscal  year  I9U1  and  t209,li!)0,000  for  the 
fiscal  year  191*3.     Of  the  latter  amount,    $1*1*0,000  was  soide  Immedi- 
ately aTallable. 

Includes  $7,851,1*60  ^proprlated  for  the  fiscal  year  191*2. 
Includes  $30,000,000  for  the  fiscal  year  19U2  and  $172,1*39.000  for 
the  fiscal  year  191*3. 

Includes  $1,081,000,000  for  the  fiscal  year  19!*!*. 
Includes  $181*. 832,1*1*8  for  the  fiscal  year  19U5. 

astimates  of  appropriations  for  war  purposes  reported  by  the  Prasl- 
dent  to  Congress  and  submitted  to  the  Committee  on  imP'op'latioas, 
amounting  to  $1)00.576,022,   afe  act  Included. 

Tor  details  of  appropriations  mads  by  76th  Congress.  Third  Session, 
see  "Treasury  Sulletln"  for  March  151*1*,  page  5. 
Includes  actual  transfer  of  balances  ot  the  Bureau  of  Marine  In- 
epsctlon  and  Barigatlon  from  the  Oepartoeat  of  Commerce  to  Coast 
Ouard,   Bavy,   in  the  aaount  of  $1,153,802  In  accordance  with  Xxec- 
utire  Order  9O83,   dated  Februaiy  28,  I9U2.     Also  includss 
$5«'*30.53'*  reoelTed  as  war  contributions  under  authority  of  the 
Second  Var  Powers  Act  and  deposits  of  adTance  peynents  made  by  for- 
eign governments  to  the  Defense  Aid  Special  lAind  for  the  procurenent 
of  defense  articles  auounting  to  $72,916,951, 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications^ 

(In  mllllont  of  dollar*) 


CASH  INCOI'd 
Budgetary: 

Internal  revenue: 

Incoae  and  profits  taxsa 

BnploTsent  ta::e9 

Mlecellaneoua  Internal  revenue 

Cuatoms 

Other 

Suljtotal 

Truet  fundi,  etc.: 

Unamploynent  Trust  Fund  (deposit*  by  States 

and  Railroad  Eetlreaent  Board) 

Trust  account*  2/ 

Subtotal 

Total  ea*h  Income 

CASH  O'JTOO 
Budgetary; 

War  activities 

Veteran* '  Adinlni*tratlon 

Public  Works  2/ 

Aid  to  agriculture  ]+/ 

Social  Security  program  5/ 

Work  Projects  Adolnlstratloa 

Civilian  Conservation  Corps 

Interest  on  the  public  debt  6/ 

Other 

Subtotal 

Trust  funds,   etc.: 
Reconstruction  Finance  Corporation: 

War  .activltie* 

Other 

Coaaodlty  Credit  Corporation. . : 

Unen^ployaent  Trust  3\uid 

Federal  Old-Age  and  Survivors  Insurance  Trust 

IVind 

Railroad  Retirement  Account 

Other 

Subtotal 

Redemption  of  adjusted  aervlce  bonds 

Total  ea*h  outgo 

EXOMS  OF  CASH  ODTOO 


19U3 


I.U59 

'% 
221 

2,370 


zTtF 


7.5^1 
50 
26 

1 

• 

35 
70 


7.82l» 


27U 
-18 

-Sg 

u 

15 

11 

-227 

-29 


7.795 


5.061 


19U1* 


Jan. 


5.0U0 

1.727 

58 

U9 

386 

U12 

31* 

ito 

21U 

521 

5.732 


39 

111 


IU9 


5.881 


,718 

51 

"♦7 
25 


U29 
71 


7.382 


7.852 


1.971 


2.7'*9 


160 
196 


2.91*5 


7.138 
52 

37 
ra 

'I 

« 

59 
72 


7.505 


20U 

11 

5 

15 

11 

-185 


62 


l.7'i7 
3W 
25'» 


2.753 


116 
380 


3.133 


7.518 
52 
30 

B8 

3»» 

1 
• 

76 


7.839 


Mar. 


5.9U 

67 

375 

1*2 

181 


6.575 


126 


6.702 


7.726 

96 
36 


U2S 
77 


8.1»59 


^r. 


2. '♦75 

39 

U21 

-Ah 


3. 118 


1*1* 
195 


May 


2.167 

337 

520 

38 

19U 


3.256 


239 


3.358 


7.3U6 
55 

5? 
91* 

5H 


7.773 


217 

-17 

10 

6 

16 

11 

-50 


_193 


7.568 


U.623 


8.032 


'».e99 


1/ 


Revised. 

Lees  than  $500,000. 

These  figures  are  not  intended  to  reflect  the  budgetary  posi- 
tion of  the  Govemaent,   and  will  not  agree  vrtth  budsetaiy 
figures  on  receipts,   expenditures,   end  deficit  saeh  as  thoee 
appasxing  in  the  I^ly  Treasury  Stateiaent  end  in  other  tables 
in  the   "IreaBury  Bulletin".     For  an  explanation  of  the  re- 
visions made  In  Dally  Treasury  Statement  figures  to  arrive 
at  this  cash  series,   see  the  "Treasury  Bulletin",  Februaiy 
1939. 

Includes  sale  of  coimnodlty  food  etanps,  Office  of  SLstribu- 
tlon  (formerly  Agricultural  MarJceting  Administration). 
Comprises  Public  Buildings  Administration,  Public  Boads  Ad- 


20S 

-25 

-1*5 

7 

17 

11 

-56 


116 


8.575 


1.873 


138 

Il't 

7 

16 

11 

-191 


-63 


7.710 


'».352 


278 
152 


1*30 


3.686 


7.879 
59 
25 

102 
ItU 


8,213 


211 
-20 

-11 
6 

17 

11 

-366 


-152 


8.061 


"♦.375 


June 


5.2U1 
71 

1*22 
28 

1*80 

6.21*3 


lU2 


^TIsiT 


7.567 
60 
20 
59 
33 


1*61 
62 


8,262 


129 

-7 

-22 

5 

17 

11 

133 


267 


8.530 


2,lU6 


July      Aug. 


.2't7 
56 

681 
28 

160 


2,173 


169 


220 


2.393 


N201 

63 

i 

5U 


5? 

116 


7.580 


17 

11 

-317r 


-281r 


8,220 


7.300r 


l*.907r  u.goa 


1.552 
319 

832 


2.859 


286 

168 


1*51* 


3.313 


7,571 
71 
29 

30 

38 
1 

• 

56 
161 


7.957 


158 
-2l» 
132 

5 

18 
12 

-38 


263 


Sept.      Oct. 


5.I7U 
61 

5l>) 
25 

152 


5.926 


^^ 


JJl 


6.099 


6.998 
69 
31 

36 


51*1* 

100 


7.807 


57 

-11 

29 

1* 

18 
12 

-1U7 


-37 


7.769 


1.671 


.21*0 
60 

5ro 

29 

1U5 


2,051* 


57 
192 


250 


2,301* 


7. '♦79 
70 
35 
28 
51 


106 
ll(8 


7.917 


33 

5 

19 

12 

-ll*0 


Hov. 


253 

207 


1*60 


2155 


7.'t0l 
73 
25 
20 
1)0 


I2S 


7.717 


155 

5 
19 

12 
-1*82 


60 

-257 

• 
7,977 

» 

i*,i*95 

5.67U 

ninlstratioa.  Public  Worts  Administration,   Federal  Public 
Housing  Authority,   river  and  harbor  work  and  flood  control, 
Tennessee  Valley  Authority,   forest  roada  and  trails,   and  re»- 
Iconatlcn  projects. 

J*/     Consists  of  Farm  Credit  Adminletration,   Federal  Farm  Mortgage 
Corporation,   Federal  land  banks.  Rural  Electrification  Admin- 
istration, War  Food  Administration,   and  Departoent  of  Agri- 
culture departmental  expenditures.     (War  Food  Administration 
comprises  Agricultural  Adjustment  Agency,   Farm  Security  Ad- 
ministration,  Office  of  Mstributlon,    Soil  Coneervation  aod 
Extension  SeXTrlce,   and  Other). 

5/    ExclndBs  transactloni!  under  transfers  to  trust  account*,  ate. 

5/     Excludes  accrued  interest  on  United  States  savings  bonds. 


Total  Cash  Income  and  Outgo,  by  Months 

(In  ailllone  of  dollars) 


Calendar  year 

Cash  income 

1939 

I9I1O 

19UI 

I9U2 

igu? 

191*1* 

Caah  outgo 

1939 

19W 

191*1 

191*2 

191*3 

191*'* 

Sxce**  of  ca*h  outgo 

1939 

I9U0 , 

19'»1 

19U2 , 

19U3 

I9UI* 

r      Revised. 


Jan. 


36I* 
398 
^75 
73'* 
919 
2.91*5 


728 
727 
1,179 
2,699 
6,521 
7,568 


36U 

329 

70U 

1.965 

5,603 

U,623 


581 

61 U 

721* 

1,180 

1,502 

3,133 


669 

679 

1,150 

2,729 

6,U22 

8,032 


88 

65 

U26 

1.51*9 

U,919 


Mar. 


796 

989 
1,61*0 
3.635 
5.319 
6,702 


83U 
851 

1.555 

3, 60S 
7.6U7 
8.575 


38 

-138 

-85 

-27 

2,328 

1.873 


Apr. 


323 

385 

51*0 

829 

1.675 

3.358 


730 
793 
l.'»75 
3.973 
7.'*6o 
7.710 


1*07 
1*08 

3.1W* 
5.785 
'*.352 


May 


552 

561 

7U9 

1.036 

2.098 

3.686 


750 

691 

1.U3U 

'*,'*70 
7.UU9 
8.061 


198 

130 

685 

3.1*3'* 

5.352 

U.375 


June 


61*1* 
781 
1.329 
2.558 
it,687 
6.381* 


81*1* 

886 

1,51*8 

U.738 

8,012 
8.530 


200 

105 

219 

2.179 

3.325 

2.11*6 


July 


Ul*9 
576 
893 
,198 
393 


Aug. 


652 
SO6 
1.516 
5,067 
7.01*5 
7.300r 


283 

357 

91*0 

U,17i* 

i*,8i*7 

'*,9C7r 


5«9 

721* 

766 

1,062 

3.1*02 

3.313 


989 
870 

1.71*8 

5.538 
7.766 
8,220 


1*00 

11*6 

982 

U.U76 

U,361» 

l*,908 


Sept, 


1,205 
2.021 
5.589 
6,099 


892 

832 

2,01*6 

5.989 

7,727 
7,769 


lUO 
76 

8U1 
3.368 
2,138 
1.671 


Oct. 


399 
I158 
611 
770 
2.2l*2 
2.301* 


781 
976 
2.'*39 
6.203 
7.65U 
7.977 


382 

518 
1.828 
5. 1*3'* 
5.1*12 
5.67I* 


567 

656 

956 

1.133 

2.73'* 

2.965 


567 
962 
1,973 
5.91*9 
7.795 
7,1*60 


100 

306 
1.017 

1».815 

5,061 
5,1*95 


Sec. 


615 

798 

1.288 

2,806 

5.881 


9U7 
l,2l*l* 
2.778 
6.996 
7.852 


I.U90 
1*,190 
1.971 


Total 


6,551 

7.569 

10,859 

19.257 

38.2U6 


9, 1*83 

10,317 

20,81*1 
57.959 
89.350 


2.932 

2. 71*8 

9.982 

38,701 

51.105 


if 


>v-$x;v?>;v 


■mm 


>',v,"-;.;.v - 

'»*,',•,'.'*,. 

','".:■■'■<•;.;.• 

.■••'.■■••v',\  :■ 
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Assets  of  the  General  Fund  of  the  Treasury 

(la  million*  of  dollar*) 


End  of  fiscal 
/ear  or  month 


1935 

1936 

1937 

1938 

1939 

191*0 

19IH 

19U2 

19^3 

19IA 

19U3->0T«mbar. . 
Daeamber . . 

igUU-Januarjr... 
Tebruaiy. . 
March 

iprll 

May 

Juna 

July 

Aaguat.... 
Saptambar. 

Oetohar.. • 
Horaabar . . 


Totea 


2, 016 

2.93e 

2.709 
2.U19 
3.087 

2,038 
2.812 
3.UI.3 

lO.iUg 
20.775 

15.'»92 
12.878 

12.873 
19.725 
17.270 

12.896 

9.1W 

20.775 

22.513 
18.277 

15.753 

10.609 

10,223 


Bullion,  coin, 
and  currency 


I.OUI* 
365 

1.863 
?27 

i.igu 

!7U 
ggi* 
897 

911 

820 

9O8 
926 

IS 

933 

890 
912 

820 

807 
877 

838 

835 
785 


IJepoeltt  In 

7ederKl 

Keeerve  Banks 


118 
862 

lUl 

929 

1,022 

25l» 
1,024 

603 
1.038 

1.2U5 
1,U08 

1.098 
1.172 

i.5ito 

9jiU 

9>»2 

l,'»l»2 

1.269 
1.215 

1,31 1* 

998 
1,122 


Special   depoalt* 

account  of  sales 

of  OoTernment 

securities 

(War  Loan  accounts) 


799 
1,150 
6U9 
oil 
776 

8O5 

661 

1.679 

7.667 

18.007 

12.770 
9.9'W 

IO.3IU 
17.095 
llt,306 

IO.5U6 

6.766 

18.007 

19,850 
15.693 
13.015 

8.2U2 
8,002 


Other  deposit* 
and  collection* 


55 
58 
55 
52 
95 

105 
1U3 
265 
533 
507 

I0I 

523 

513 
U91 

506 
52U 
507 

U92 
588 

533 
315 


Soorea:  Dally  Traatory  Statement*. 


Balance  in  the  General  Fund  of  the  Treasury 

(In  Billion*  of  dollars) 


ISnd  of  fiscal 
year  or  month 


1935 

1936 

1937 

1938 

1939 

19U0 

ig"*! 

191*2 

191*3 

19W* 

19l»3-SoTenbar. . . 
Deoaobar... 

19U>t-Janiiaz7. . . . 
yabroaiy. . . 
Karch 

i^rll 

Hoy 

June ....... 

July 

Ausust 

September. . 

October.... 
NoTaoiber.. , 


Total 
aasets 


2,016 
2.936 
2.709 
2.1*19 
3.087 

2,038 
2.812 

3.1*1*3 
10,11*9 
20.775 

15.^*92 
12,878 

12,873 
19.726 

17.270 

12,896 

9.1'«>* 

20,775 

22.513 
18.277 

15.753 

10.609 
10,223 


lotnl 
Uabllitle* 


25& 

156 

203 
2>*8 

IU7 

179 
1*52 

61*3 
607 

53!* 
58U 

63U 
617 

622 
607 

I?' 
603 

635 
6I8 

uzi 


Balance 

In  the 

&«neral   lUnd 


1,81*1 
?,6?2 

?.553 

2.838 

1.891 
2.633 

2.991 

9.507 
20,169 

IU.953 

12,  i?!* 

12,2J9 
19.155 
16.606 

12,379 

?«522 

20.169 

21,921* 
17.672 
15.U7 

9.990 
9.S03 


Analysis  of  balance  In  the  Oaneral  Ttind  1/ 


Worltlng 
balance 


1.001 
2.069 
2.000 
1,622 
2, 160 

1,163 
1.885 
2.229 
8,7'*1» 
19,l«)6 

111.198 
11.532 

11.1*76 

isisuu 

11.517 

7,7?9 

19.>iOb 

21.162 
16.909 
l'*.355 

9.227 
9,0ltO 


Seigniorage 
on  *llT*r 


lUo 
316 

SI 
536 


585 

605 
619 
619 
619 

619 

619 
619 
619 

619 
6w 
619 

619 
6x9 
619 

619 
619 


Increment 
on  gold 


700 

297 
198 

IU2 

1U3 

li»3 

lUto 
liO* 

lUU 
lUU 

lUU 
1U!» 

lUU 

ll«U 
l!»U 
lUU 

llA 
ll»U 
lUU 

llO* 
lUU 


Sottre*!  Dally  Treasury  Statement*. 

1/  In  the  fUeal  year*  1935  ^^  1936.  $91  mllllona  and  $55l»  mil- 
lions. reepectlTely,  vere  transferred  from  Ineraoent  on  gold 
to  the  working  balance  for  retirement  of  national  bank  note*. 
In  thi*  statement,  howerer,  charge*  for  retirement  of  national 


bank  note*  ore  reflected  dlreotly  sgalnet  laoreaent  on  gold 
In  the  year*  during  i^oh  the  retlreneat*  vere  aotnally 
mode.  InsctlTa  gold  la  the  aoouat  of  $1,087  milltoa*  for 
the  fleoal  year  1937  1*  conddered  a*  a  part  of  the  working 
boloaii*. 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

[in  ■llllon*  of  dollar*  -  lot  iBoroMO  or  not  docroao*  (-)] 


Chance  durlsc  flteal 
7**r  or  aontb 


1935 

1936 

1937 

1938 

1939 

iguo 

19U1 

19U2 

19U3 

19W 

19U3-BoT«Dbtr. . 
Daeenber.. 

19Ul«-jBnviar}r. . . 
March 

Aorll 

May 

Juna 

July 

August . . . 

Sapteobar 

Oetobar. . 
Sovenbar. 


tota 

ehanca  Id 
Oanaral 

Vusd 
balanoa 


-7>n 

8>I0 

-126 

-338 

622 


-9U7 
7'*2 

358 
6.515 

10.662 


-U.338 

-2.60« 


6.n1 

-2.5>»9 


-'♦.327 
11.6U6 


1.756 
-U.252 
-2.555 


-5.127 
-188 


VortdBc  balaaea 


Total 
worklDC 
balaaoa 


-7696/ 

1.067  y 

-70 
-377 

537 


-997 

722 

3UU 

6.515 

10.662 


-U.338 
-2.66U 


6.i1 
-2.5»»9 


-U.J27 


1.756 

-U.252 

-2.555 


-5.127 
-188 


Ganeral 

and  apaelal 

account • 

1/ 


-3.209 
-J*.550 
-3.l''9 
-1.38U 

-3.5'« 


-3.611 

-5.103 

-19.598 

-55.897 

-lt9.595 


-5.7'»0 
-1.716 


-U.823 
-5.359 
-1.952 


-U.772 
-5.3»»2 
-2.378 


-5.9'*7 
-5.551 
-2.00U 


-6.023 
-5.5«7 


roblie  dabt 
account* 

2/ 


1.739  V 
792  J^ 


3.280 


2.528 

5.99U 
23.1*61 
6U.27U 

6»*.307 


1.112 
-281 


U.781 

12.UU8 

I.6O8 


252 

1.399 

lU.637 


7.570 

1.229 

-307 


7'« 
i*.76l 


Tnitt 
account* 

2/ 


6U 
3'» 
19 
11 
29 


37 

II 
92 
1U8 


210 
-262 


50 

150 

-201 


120 
282 

-355 


102 
2S? 

-308 


112 
257 


Mleeal- 

lan*ou* 

fund*  and 

account* 


16 
11 

261 
205 

16 

22 


ChacHnc 

account*  of 

OoTcnuMBt 

axencla*. 

ate. 


637 
108 

3i'» 
20U 
768 


3'» 

-217 

-3.625 

-2.19'* 

-U.I403 


6U 
-U27 


101 

8 

-2 

-165 

-331 

-2.002 

160 

51 
.170 

-87 

-lue 

-88 

223 

U2 
29 

35 

130 
311 

-95 
71 

Selgnlorae* 
on   (llTer 


IMO 

176 

UO 

90 

90 


U9 
20 
lU 


Incramant 
on  gold 

5/ 


-111  6/ 
-^3  6/ 

-99 

-51 
-5 


Source; 


I&lly  Treaiury  StataoeBt*. 
La*i  than  $500,000. 

Thi*  la  the  net  budgetary  deficit.  Ijceludt*  anount*  for  pub- 
lie  debt  retirement  which  are  chargeable  to  the  ataklnc  fund, 
etc.,  under  ■peeial  proTiaione  of  law. 

Thi*  repreaent*  tb*  increase  in  the  grois  public  debt,  except 
a*  noted.  (See  footnote  7>) 

Includes  federal  Old-Age  and  Suxvlror*  In*ur*noe  Sru*t  fund. 
Uneqiloynent  Truet  Tund.  Bailroad  Satlrenicnt  Account.  OoTem- 
oent  Inauranc*  and  ratiranant  fund*  and  other  tmat  fund*. 
Cospri***  Public  Vork*  AdaiDi*tratian  raTolTinc  fund  and  epe- 
cial  deposit*  (net).  Al*o  include*  Office  of  Dt*tribtttlOB 
(formerly  Agricultural  Marketing  Adainiatration)  comaodity 
food  *tamp  tr*n*aetiOD*. 

Include*  expenditure*  for  retireaent  of  national  bank  not**. 
In  th*  fi»cal  year*  1935  •"«  1936.  »91  ■llllon*  and  $55"*  "H- 
lion*  were  truieftrred  from  increoent  on  gold  to  the  workinf 


balacc*  for  rotirenient  of  national  bank  notes.  In  thi*  atata- 
■ant.  howarer.  charge*  for  retireaent  of  national  bonk  note* 
are  reflected  directly  agninet  incresent  on  gold,  in  the  years 
during  which  the  retirenent*  were  actually  aade.  InactlTe  gold 
in  the  anount  of  $1,087  million*  for  the  fiscal  year  1957  Is 
considered  as  a  part  of  the  working  balance  geoerAl  and  special 
account*  for  the  purpoee  of  thi*  table. 
1/  B^ienditures  for  the  retirement  of  national  bank  uotee  from 
Increoent  on  gold  for  the  fiecal  year*  1935  *"   1939  <»*  *bom 
below)  are  not  reflected  herein,  but  are  reflected  under  io- 
eraaeot  oc  gold  a*  followsi  1935.  t91  millions;  I936.  $397 
■illlonc  1937,  $99  million*;  1938.  $51  olUions;  and  1939. 
(5  allllans;  total,  $6U5  million*.  Tb*  increaee*  In  the  pub- 
lic debt  shown  in  the  table  'Keas*  of  rinoocing  Ca*h  Requlre- 
nent*"  for  the  above  fiscal  years  will  not  agree  for  the  reason 
(tatsd  aboT*. 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 


(In  fflllllon*  of  dollars) 


Sourco:      Daily  Treaaiiry  Stateneuts. 
•       Less  than  $500,000. 
1/     Excludes  certificates  of  indebtedness,    special    series. 


2/     Cbnsists  of  special 
directly  and  solely 


series  of  certificates  of  indefitedness  issued 
to  Federal  Bsserre  Banks. 


Composition  of  the  Interest-Bearing  Public  Debt 


£bd  of  fiscal 
year  or  month 


Intereet-learing  puhlic  debt  outstanding 
(In  millions  of  dollars) 


Total 


Public  issues 


Market- 
able 


1935 27.6>»5 

1936 32.989 

1937 35.?oo 

1938 36.576 

1939 I   39.886 


19W.. 
I9'*i-- 
19'*2-- 
19M 


19U3-HoTeaber. 
December. 


U2.376 

U8.387 

71.968 

135. 380 

v)\ii 199.5^3 


l6U,781 
i6U,508 

167. 0U3 

181.709 
183,3'«8 

i83,ui3 

18i».«7't 
199.5^3 

207.117 
208,289 
207.850 


19UU-jBnuar7. . 
febroary. 
March 


iprll. 
June. . 


July 

JUl^st.  .  • . 
S«pteaber. 

October 208,608 

BoTMber....     210, T?"* 


lU,87U 
17.368 
20, 131+ 
22.0U3 
25,UlU 

26.751 

30,Uii 

38.281 
57.716 

79, WW 


68 


',1TO 


68,lUO 
7U.078 
73.009 

72,722 
72.733 
79. Uw 

81.293 
BI.U31 
81,U66 

8l,U66 
81,298 


Hon- 

market- 

able 


62 
1,261 
1,188 
1.556 
2,151 

3.166 

U,555 

IO.U96 

21,70U 

35.298 

27.316 

27.988 

29.527 

32;6U6 

33.183 
33.67U 
35.298 

37.237 
37.58U 

38.028 

38.355 
39.018 


Hotes 


Market- 
able 


10.023 

11. 381 

10,617 

9.1't7 

7.2>*3 

6.383 
5.698 
6.689 
9.168 

17.'*05 

11.596 
11.175 

11.175 
13.302 
16.2UU 

16.263 
16,265 
17. "ws 

18,067 
18,067 
17.936 

17.936 
17.936 


Hon- 

market- 

able 


Certif- 
icates 
of 

Indebt- 
edness 


3.015 
7.>*95 
9.557 

9.278 
8,586 

9.38U 

10.220 

9,116 

9,092 
9.050 

9.557 

10,000 

10,030 
9.12U 

9.075 
9.990 


3,096 
16.561 

28.822 

23.103 
22.8U3 

22,81*3 
25,680 
25,680 

25,306 
25.266 
28,822 

30,035 
30,001 

29.573 

29.5'*6 
29. 5"^ 


Bills 


2.053 
2,35'* 
2.303 
1.15'* 
I.3O8 

1,302 

1,603 

2,508 

11,86U 

lU,73'* 

13.07'* 
13.072 

13.101 
13.112 
13.1'»7 

13.150 
13.766 
l't,73'< 

15,521* 
15.715 
I5.7i»7 

16.060 
16. 1*05 


Special 
issues 


626 
1.558 
2.676 
3.770 

U.775 

6,120 

7.885 
10.871 
lU.?87 

12.278 
12.703 

12.873 

13.168 
13.507 

13.697 

14,122 
lU.287 

IU.961 
I5.U61 
15.976 

16,170 
16,583 


Percent  of  interest-bearing  public  debt 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100. C 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


Public  issues 


Bonds 


Market- 
able 


53.8 
52.6 
56.2 
60.3 
63.7 

63.1 
62.8 
53-2 
U2.6 
39.8 

Ul.U 
Ul.U 

1*0.8 
I40.8 
39.8 

39.6 
39.3 
39.8 

39.2 
39.1 
39.2 

38.6 


Hon- 

market- 

able 


.2 

3.8 

3-3 
U.3 
5.I1 

9.U 
li*.6 
16.0 
17.7 

16.6 
17.0 

17.7 
17.7 
17. 8 

18.1 
18.2 
17.7 

18.0 
18.0 
I8.3 

18. U 

18.5 


Market- 
able 


36.3 
3U.5 
29-7 
25.0 

18.2 

15.1 
11.8 

?-^ 
6.8 

8.7 

7.0 
6.8 

6.7 
7.3 
8.9 

8.9 

8.8 
8.7 

8.7 
8.7 
8.6 

8.6 
8.5 


Non- 
market- 
able 


1*.2 
5.5 
U.8 

5.6 
5.2 

5.6 
5.6 
5.0 

U.g 

U.8 
l*.S 
U.I* 

u.u 

U.7 


Certif- 
icates 

of 
indebt- 
edness 


Bills 


■♦.3 

12.2 

lU.U 

ll*.0 
13-9 

n.7 

lU.l 
lU.O 

13.8 
13.7 

lU.U 

lU.S 
11*. u 
1U.2 

14.2 
ll*.0 


Special 
Issues 


7.U 
7.1 
6.U 
3-2 
3.3 

3.1 
3.3 
3.5 

8.8 

7.U 

7.9 
7.9 

7.8 
7.2 
7.2 

7.2 
7.U 

7.1* 

7.5 
7.5 
7.6 

7.7 
7.8 


2-3 
1.9 

'*.3 
7.3 
9.5 

11.3 

12.6 

11.0 

8.0 

7.2 

7.5 
7.7 

7-7 
7.2 
7.U 

^•5 

7.6 

7.2 

7.2 

7.1* 
7.7 

7-8 

7.9 


Source:     Dally  Treasury  Stateaents. 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Governinent 


PART  A  -  FISCAL  YEARS,    1933-i9iMf 
(In  >llllon«  of  dollar*) 


June  30. 
1935 


Jane  30, 
1936 


Jtue  30> 
1937 


Jane  30, 
1938 


Jane  30, 
1939 


June  30, 
iglK) 


June  30, 
19'»1 


June  30, 


Publlo  debt  and  gomrenteed  obllcatlont  1/ 


Jiine  30, 
I9U3 


Interest-bear Inx  debt! 

Public  debt 

(taaranteed  obligations. 


Total. 


Matured  debt  and  debt  bearing  no  Interest. 
Total  oatstaadlag 


27.61*5 
U.123 


31.768 
1.056 


38.821* 


32.989 
U.7I8 


37.707 
790 


38.1*97 


35. 800 
U.665 


I1O.I165 
625 


1*1.089 


36.576 

i*.853 


1*1.1*28 
589 


1*2,018 


39.886 
5.1*50 


1*5.336 

551* 


1*5.890 


1*2.376 
5.'»98 


1*7.871* 
622 


U8.U96 


1*8,387 
6.360 


5'».7l*7 


585 


55.332 


71.968 
l*,5U9 


76.517 


U7I* 


76.991 


135.380 
'*.092 


139.1*72 


1.321* 


li«3.796 


Public  debt 


Interest-bearing  debt: 
Public  issues: 

Karketable  issues 

Treasury  bills 

Certificates  of  iadebtednese... 

Treasury  notes 

Treasury  bonds 

Postal  saTlags  and  other  bonde. 

Total  narketable  issuee 


Son-narketable  issues 

U.   S.   saTlogs  bonds 

Treasury  notes  -  tax  and  sariags  series. 

Adjusted  servioe  bonds 

Oeposltazy  bonds 


Total  non-marketable  Issoes 


Total  publlo  laauos. 


Special  issues: 

Adjusted  SerTi.^e  Certlfieate  Tund 

federal  Deposit  Insuranoe  Ooiporation 

Tederal  Old-ige  and  SurrlTors  Insuranoe  Trust 

Tund 

Tederal  Sarings  and  Loan  Insurance  Corporation 

OoTomaent  Life  Insurance  Tond 

OoTersnent  Betirenent  Tonds 

Hational  Serrioe  Life  lasoranee  Tond 

Postal  Sariags  Systen 

Canal  Zone ,  Postal  Sariags  Systea 

Bailroad  Betireaent  Account 

IJnei^leynent  Trust  Tund 


Total  special  issues. 


Total  Interest-bearing  debt. 


Matured  debt  on  which  Interest  has  ooasod. 


Debt  bearing  no  intereet: 

United  Statee  sariags  stanps 

Izoess  profits  tax  refund  bonds 

United  States  notes  (lees  gold  reeerre) 

Deposits  for  retirsaent  of  aatieaal  bank  and 

federal  Eeserre  Bank  notes 

Other  debt  bearing  Bo  interest 


Total  debt  bearing  no  intereet. 


Total  public  debt  outetaadlog. 


2.053 

10,021 

12.681* 

2.190 


26.950 


6a 


62 


27.012 


156 
100 


253 

125 


2.351* 

11.381 

17.168 

200 


31.102 


316 
91*5 


1,261 


633 


27.61*5 


231 


191 

629 

5 


825 


28.701 


32.363 


127 
100 


280 
100 


19 
626 


32.989 


169 


191 

l*2t* 

5 


620 


33.779 


2.303 

10.617 

19.936 

198 


33.051* 


800 

389 


1.188 


3l*,2»*2 


38 

55 

267 

500 
316 

30 


312 


1.151* 
9.1U7 

21.8U6 

197 


32,31*1* 


1.238 

319 


1.556 


1.558 


35.800 


119 


191 
310 

5 


506 


33.900 


26 


662 

523 
396 

1*5 

66 
872 


1.308 
7.2U3 

25.218 

196 


33.965 


1.868 
283 


2.151 


36,116 


2.676 


36.576 


11*1 


191 
252 

5 


36.1*25 


1*1*7 


37.165 


20 
101 

1.177 


128 
1.267 


1.302 

6.383 

26,555 

196 


3i*.i*36 


2.905 
261 


3.166 


37.602 


3.770 


39.886 


11*2 


191 

215 
5 


1*11 


11 
56 

1.738 

52I* 
559 

97 

79 
1.710 


1.603 

5.698 

'°f9l 


37.713 


1*.31U 
2U1 


i*.555 


1*2.267 


l*.775 


1*2.376 


205 


191 

190 
6 


140.1*1)0 


386 


1*2.968 


19 
90 

2. 381 
5 

656 
3 

88 

71* 
2.273 


6,120 


118.387 


205 


191 
173 


369 


1*8.961 


2.508 

3.096 

6,689 
38,085 

196 


50.573 


10,188 

3.015 

229 

79 


13.510 


6U,oe3 


18 

95 

3.133 

5 

537 

796 

39 

55 

1 

92 
3.  lilt 


7.885 


71.968 


98 


191 


356 


72.1122 


11.86U 
16,561 
9.168 
57.520 
196 


95.310 


21.256 

7.1*95 

222 

226 


29.200 


I2U.509 


18 
103 

U.OitU 
106 

538 
1.076 

352 

197 
2 

178 
I*.  257 


10,871 


135.380 


11*1 


213 

191 

766 
6 


1.175 


136.696 


June  30 1 
191*4 


I99.5U3 
1.516 


201,059 


1.567 


202,626 


ll*.73i» 
28,822 
17. 1*05 
79.2lw 
196 


ll«),l401 


3i*.6o6 
9.557 

217 


'*it.855 


185.256 


17 
98 

U.766 

27 

502 

l,lt69 

'-'^ 

U 

319 

5.610 


ll*.287 


199.51*3 


201 


197 
131* 
191 

''I 


1.259 


201.003 


■:   ■    -■'•:?ii^v:-;' 


*;  '.•>'*-'''' 


:>S: 


*;J^$Sv: 


'<:K 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obll (rat ions 
of  the  United  States  Government  -  (Continued) 

PART  A  -  PIBOAL  YEAflfl,    1935-19M-(Contlnued) 
(In  allllOD*  of  dollari) 


June  30. 
1935 

June  30, 
1936 

June  30. 
1937 

June  30, 
193« 

Jun«  30. 
1939 

June  30. 
I9HO 

June  30, 
19IH 

June  30, 
I9U2 

June  30, 
I9U3 

June  30, 
19l4t 

Ooaraiitead  obllcktldnt  1/ 

Intereat-bearlne  dabtt 
Public  leeosa: 

Markatabl*  la*uaa: 

1,226 

2.6U7 
250 

1,1*22 

3.OIA 
252   ' 

1,U22 

• 

2.987 

255 
U.665 

206 

l.UlO 

1 

2.937 
299 

206 
1.379 

nl 

2,928 
820 

5.'»50 

ito? 

1,269 
8 

llU 
2.603 
1.096 

696 
1.269 

2^2^ 
2.I109 

i.7i»i 

701 

930 

a 

llU 

1.563 

1.219 

U.5U9 

U12 
930 

i?S 

1.533 
896 

1 

1 
U12 

2U 

755 

1.190 

rederal  rami  Hortga^e  Corporation 

Home  Ownera'  Loaa  Corporation 

Eecon*t ruction  Tlnanea  Corporation 

Total  oaricetable  Isimea 

U.I23 

U.7I8 

'•.853 

5. '♦98 

6.360 

3. 908 

Von-marketabla  iaroaa: 

- 

- 

- 

- 

- 

- 

- 

68 

U5 

183 

150 
176 

Saconatruotlon  finance  Corporation  }/.... 
Total  non-narlcetable  laauea 

- 

- 

- 

- 

- 

- 

- 

326 

Total  Intereet-bearing  dett 

U.123 

U.7I8 

• 

>».665 

"•.853 

• 

.  5.'*50 

1 

5.U98 
?1 

6.360 

U.5i*9 

1*,092 

1,516 

Hatiired  debt  on  vhlch  Interest  baa  caaaad 

11 

a> 

8 

107 

Total  guaranteed  obligations  outstanding 

"♦.123 

U.7I8 

•».665 

»*.e53 

5. '♦51 

5.529 

6.370 

U,568 

U.IOO 

1,623 

PART  B  -  MONTHLY  DATA 
(In  allllons  of  dollars) 


191»3 

19IA 

Sov.  30 

Sec.  31 

Jan.  31 

7eb.  29 

Mar.  31 

Apr.  30  May  31 

June  30  July  3I  Aug.   3I  Sept.JO 

Oet.  31 



Hot.  30 

Public  debt  and  guaraateed  obligations  1/ 

Interest-bearing  debti 

16U,781 

U,15'» 

168.935 

l.3«3 

l6U,508 

1*.225 

168,732 

1.376 
170,108 

167. 0U3 
U,269 

181.709 
U,227 

183.3>«8 

2.258 

I83.U13 
2.258 

185.670 

1.570 
187.21*1 

18U,87U 

1.529 

186.1)03 

1.632 
188,035 

I99.5U3 
1.516 

207.117 
l,U6e 

208,289 

1,1*75 

207.850 
1,1*80 

208,608 
1,1)80 

210. 77U 
1,1*70 

Ouaranteed  obligations 

^0^1^         •••• 

171.312 
3.621! 

185.936 

/  l.llOll 

185. 606 
1.387 

201.059 

1.567 
202,626 

208,585 

1.553 

209.761* 

1,605 
2U.369 

209.331 
1.733 

210.088 
1.720 

212,2l*I* 

Matured  debt  and  debt  bearing  no  interest 

Total  outstanding 

170. 318 

m,933 

187.339 

186.993 

210.138 

211.061* 

ai,807 

a6.537 

Public  debt 

Interest-bearing  debti 
Public  issues: 

Marketable  issues: 

13.07>» 

23.10} 

11.596 

67,9l»0 

196 

115.909 

13.072 

22.843 

11.175 

67.9lt4 

196 

115.230 

13.101 
22.8U3 
11.175 
67.9»*H 
196 

115.259 

13,112 
25.680 

13.302 

7-3.882 

196 
126.171 

I3.l'*7 
25,680 
l6.2>Pt 
72.813 

196 

128,080 

13.150 
25.306 
16,263 
72,526 
196 

I27.UI4O 

13,766 
25.266 
16,265 
72.537 
196 

128,029 

lU.731* 
28,822 

17.1*05 

79.2UU 

196 

15.521* 
30.035 

18,067 
81.097 

196 

11«>»,919 

15.715 
30.001 

18. 067 
81.235 

196 

11*5.213 

15.71*7 
29.573 
17.936 

81.270 

196 

16.060 
29.51*6 
17.936 
81.271 
196 

11*5,008 

16,U05 
29.51*5 
17.936 

81,102 

196 

Postal   sarings  and  other  bondo 

Total  aarketable  issues 

lllO.llOl 

li*i*.723 

11*5.183 

Boa-^ketable  Issues: 

26.697 

9.278 

220 

I4OO 

36.595 
152, 50U 

27.363 
8.586 

SI 
36.57lt 

151. 8O5 

28.901 

9.3«'* 

219 

U07 
38.911 

31.515 

10.220 

at 

UI6 
1*2.370 

31.971* 

9.116 

218 

U5U 

32. '♦97 
9.092 

218 

U68 

U2.275 

32.987 

9.050 

Z18 

1*69 

1*2.721* 

31^.606 

9.557 

217 

U7U 
UU.855 

185.256 

36.538 

10,000 
217 
1*82 

36,883 

10.030 

a6 

usi* 

37.323 

9.121* 

216 

1*89 

1*7.152 

37.61*5 
9.075 

215 

U95 
U7.U30 

38.308 

9.990 

1*9.008 

Trsasurr  notes  -  tax  and  sarii^s  series. 

S«poaitai7  bonds 

Total  aen-aarketable  Issues 

Ul.762 

1*7.237 

U7.61I* 

Total  publle  issues 

151*.  170 

168.51*1 

l69.8lt2 

169.715 

170,753 

192.156 

192.827 

191.875 

192.1*38 

I9l*,l92 

(Continued  on  follovlng  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Ck)ntlnued) 

PART  B  -  MONTHLY  DATA- ( Continued) 
(In  Billions  of  dollar*) 


1943 


Hov.   30 


Dec.   31 


iguit 


Jon.  31 


?«b.  29 


Har.  31 


i^p.  30 


Hay  31 


Juna  30 


July  31 


Aug.  31 


S«pt.30 


Oct.    31 


Hot.  30 


PuDllc  dabt  -  (Continuad) 


Intereit-liaarlng  datt  (oontlnuad): 
Spaclal  Isauai! 

Adjuatad  SarTloa  Certlf loata  rand 

Tedaral  Oepoalt  Inauranoa  Corporation 

Tederal  Old- Age  and  SurrlTora  Inauranoa 

Truat  Tond 

Tadaral  SaTlngi  and  loan  Inauranca  Corpora- 
tion  

OoTamaent   Ufa  Insorano*  faxA. 

O^Tamment  Eetlraoent  Tunda 

latlonal   Serrlee  Life  Inauranca  Tond 

Poatal  Sariogi  Syetem 

Canal  Zona ,  Poatal  Sarlnga  Syetea 

Railroad  Eatlmant  Acootmt 

TJnen^loynoBt  Truat  fond 

Total  iqpeoial  isaua* 


18 

77 

U.256 

9 

50U 

1.328 

5f57 

150 

3 

^21 

U.9U6 


IS 

77 
10 

508 

1.3U1 

731 

i?5 

3 

310 

'*.9»5 


18 
77 

16 

510 

1.356 

793 

185 

3 

333 

5.056 


12,278  I  12.7031  12,873 


Total  Intaraat-baarlag  dabt. 


161*.  781 


l61*,J08  167.0U3  181,709 


Prepayaaata  on  aaearltiaa. 


Matured  dabt  on  lAich  Intaraat  boa  oeaaad. 


Debt  bearing  no  Intaraat: 

ITnlted  States  aarlnga  stanza 

bees*  profits  tuc  refund  bonds 

United  Stataa  notaa  (leas  gold  rasarsre) 

Deposits  for  retirement  of  national  bank  and 

Tederal  Besarra  Bank  notes 

Other  debt  bearing  no  Interest 

Total  debt  bearing  no  Intsreat 


209 


202 
191 


1,168 


Total  public  dabt  outstanding. 


202 


203 
191 

768 

6 


1,168 


IS 
93 

't.525 

11 

507 

1.369 

838 

if^ 

322 
5.317 


13,168 


2.193 


238 


205 

* 

191 

762 
6 


18 

93 

l»,669 

2l» 

52s 

1.382 

922 

200 

U 

311 

5.356 

13. 507 1 


18 


H.669 
25 

539 

1.393 

982 

''I 

33i> 
5.381* 


13.697 


18 
98 

It,  669 

25 

551 

1.1(05 

1.071 

_5,t)65 

lU,l2£ 


17 

98 
>».766 


27 

502 

l,'t69 

1.21 

26 

319 

5.61c 


lit,  287 


I83,3>t8  i83,Ui3ii8U.87'H99,5H; 


2l»l  182 


l,l6U 


166^8  165,877  370,659 


201 
2 

191 

75« 

6 

1.157 


352 


196         196 
191        191 


183. 107 


752 
6 


1.185 


7U6 
6 


1,202 


260 


198 

97 
191 

7U0 

6 


1.232 


18U,  71511314,967 


201 


197 
13U 
191 


26 

158 
U.75U 

27 

519 

1,668 
1.323 

513 
5.653 


lU,96l 


207.117 


175 


26 
168 

"♦.75i» 

27 

52i» 

1,695 

1,U140 

''I 

502 
5.951 


15,U6l 


■iaz,Zi^ 


£6 
183 

5.031+ 

29 

531 

1.708 

l,5l)0 

U91 
5.985 


15.976 


25 
193 

5.03U 

29 

536 

1,72c 

1,608 

501 
u 

6,008 


16,170 


207,850 


167 


180 
178 
191 

726 
6 


1.259 


186,366  201.003 


1,281 


208, 571* 


167 
262 
191 

721 

6 


21)0 


168 

327 
191 

711* 
6 


208,608 


199 


25 
193 

5.03if 

30 

539 
1.727 
1.691* 

552 

6,286 


16,583 


210,771* 


2,51*6 


178 


175  181 1 

359         "+30 
191         191 


706 
6 


1,31*7      l.l«6      i,U37 


209,802 


209.1*96 


_3. 

1.506 


210, aW*  a5,oo5 


Quaranteed  obllgatlona  1/ 


Intareat-baaring  debt: 
Public  Issues: 

Marketable  lasuaa: 

Commodity  Credit  Corporation 

Tederal  Tans  Mortgage  Corporation. . 

Tederal  Bousing  Administration 

Tederal  Public  Houalng  Authority... 

Home  Owners'   Loan  Corporation 

Haeonstroetion  Tinanee  Corporation. 

Total  marketable  Issues 


Hon-maxketabla  lasuaa: 

Comodlty  Credit  Corporation  2/ 

Eaoonstruetlon  Tinanee  Corporation  j/. 
Total  non-marketable  issues 


Total  iaterast-beariag  debt. 


1*12 

930 

22 
111* 

1.533 

571 


T 


3.583 


195 
376 


571 


Katnrad  debt  on  iriileh  latereat  has  eaasad. 


Total  guaranteed  obligation*  outatandlng. 


l*,15l» 


1*12 
930 

22 
111* 

1.533 
571 

3.583 


205 
"♦37 


61*2 


1*,225 


1*12  j 

930 

23! 

Ill* 

1.533 

571 

3.583 


191 

1*95 


686 


1*,269 


l*,l6o      i*,230      1*.275  _l*^2J3 


1*12 
930 

23 

1.533 
__57i 

3.t69 


1*12 
159 

23 

937 
^14 

1.5V* 


188 

570 


758 


i*,227 


Source:     Daily  Treasury  Statemanta. 
Less  than  (500,000. 

Ouaranteed  asourlties  held  by  the  Treasury  and  seoorltles  guaran- 
teed as  to  interest  only  are  not  inclMad  in  this  table. 
Daoand  obligation*. 


175 
539 


7lJ* 


2,258 


20 


'♦12 

138 

23 

931 

1.503 


168 

586 


754 


2.258 


1*12 
23 

755 
1.190 


176 


339 


1.529 


16 


2,278 


2.271* 


11(0 


1,669 


i*ir 

24 

755 

1,190 


150 
176 


326 


1,516 


107 


l*12j 
ii* 

755 
1,191 


277 


277 


1.1*68 


97 


1*12 
25 

755 


l*12{ 

25 
755 


1,191      1,192 


281* 


281* 
I.475 


92 


1.623       1.565!      1,566 


289 


289 


1,1*80 


88 


1*12 

26 

755 


1.193 


287 
"287 


1*12 
26 

755 


1.193 


277 


1,1*80 


83 


1,568 


1.563 


277 


1,470 


63 


1.533 


2/ 


2/     0oB»i*t*  of  Hecon*tructlon  TlnaBoe  Corporation  notes.   Series  X-A, 
X-B,  and  X-0,  lAleh  vere  held  by  United  States  OoTemment  corpora- 
tion* and  credit  sgenele*. 

4/     Include*  prapayaenti  on  seourltle*. 


■•'■i^' 


WS^} 


iv.vx- .-;■ 


:^^:^^>• 

N"b'.'j    -,  '.",'' 

mm^ 

^y-y^>> 

>>?•::<.''•:; 

'  '.*.•.'*.'."'' 

■;'■•■■;''.' 

/ 

/ 

*.'-  -'.v*'"- 

.V 

■«'■';  T-.-'i''"'' 

■/ 
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INTEREST- BEARING  PUBLIC  DEBT  AND  GUARANTEED  OBLIGATIONS 
OF  THE  UNITED  STATES  GOVERNMENT 


DOLLARS 
Billioni 


270 
260 
250 
240 
230 
220 
210 
200 
190 
180 
170 
160 
150 
140 
130 
120 

no 

100 
90 
80 
70 
60 
50 
40 
30 
20 
10 
0 


Public  Debt  and  Guaranteed  Obligations 


Guaranteed  obligations 
Special  issues  


Public  debt  ■ 


Non-marketoble  issues 
Marketable  issues  


DOLLARS 
Billions 

270 

60 

260 

50 

250 

40 

240 

30 

230 

20 

220 

10 

210 

0 

Non-Morketoble  Public  Debt 


DOLLARS 
Billiont 


H 


Other 

Savings  notes 
Savings  bonds 


60 

-150 
40 
30 
20 

10 

0 
1935  '36     '37      38      39      40     ^l       42      43      44  Nov  30 

1944 
200       DOLLARS ~ DOLLARS 

s'"*""     Marketable  Public  Debt  ^""°"* 

90        190 


1935    36     37     38      39     40     '41      42     43     '44  Nov.  30 

'  1944 


-End  of  Flteoi  Y«or- 


1935    '36      37     '38      39      40     41      42      43     44  Nov.  30 
^^ End  of  Fiscal  Y«or  ^  1944 
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Guaranteed  Obligations  Held  by  the  Treasury^ 


:>;^<; 


^d  of  fiscal 
yaar  or  nontb 


(In  mlllioni  of  dollars) 


1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

19'*? , 

191*3 

igiii* 

i9U3-IIoveBl)ep., 
December., 

19l*lt-Janaaiy.., 
February . . 
Harch 

April 

May 

Jund •■■••• 

July 

Septecber. 

October... 
Hovenber . . 


Total 


3.655 

U,030 
3.630 

883 
273 

lOU 
302 

'*.079 

7.?35 

10.717 

7.560 
7.853 

8.0U5 

8,292 

10.325 

io,it03 
10.626 
10,717 

10,993 
11.312 
11,181 

11.312 

11.660 


Commodity 

Credit 

Corporation 


10 

25 
II4O 

Uoo 

1.9'iO 
960 

800 
800 

900 
900 
900 

900 
900 
900 

900 
1,000 

863 

1.035 
1.099 


federal 

FaxB  Mortgage 

Corporation 


263 
366 


676 

697 
371 
366 

286 

276 

266 


Federal 

Public  Housing 

Authorl ty 


20 

8S 

27U 

283 

398 

283 
283 

283 

398 
39s 

398 
398 
398 

398 
398 

398 

398 
398 


Hone  Owners' 

Loan 
Corporation 


25 
15 

20 


551 
212 
580 


597 

603 
607 

580 

51*9 

p8 

U93 

U68 
U39 


Source: 


D(>d.ly  Treasury  Statements. 
Less  than  $500,000. 


1/ 


Reconstruction 

Finance 

Corporation 


3.655 
U.030 
3.605 

86U 
2U3 

7 

20 

2.53"* 
5.033 

8,ltl6 

6.1*11 
6,713 

6.806 
6.937 
7.697 

7. 71*? 
8,291* 

8.1*16 

8. 730 
8.99I* 

9,081* 

9.078 

9.201 


Tennessee 

Valley 
Authority 


52 

57 
57 
57 
57 

57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 


These  securities  are  not  Included  in  preceding  statements  of 
guaranteed  obligations  outstanding. 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 

(Amounts  in  oilllons  of  dollars) 


Snd  of  fiscal 
year  or  month 


Public  debt  and  guaranteed  obligations 


Interest-bearing 
debt  outstanding 


Computed 
wnmwl 

Interest 
charge 


Computed 
annual   rate 
of  interest 

(Percent) 


Public  debt  1/ 


Interest-beeirlBg 
debt  outstanding 


Computed 

Interest 
charge 


Computed 

annual  rate 

of  interest 

(Percent) 


Guaranteed  obligations  2/ 


Interest-bearing 
debt  outstanding 


Computed 

interest 
charge 


Computed 
annual   rate 
of  interest 

(Percent) 


1935 

1936 

1937 

1938 

1939. ••*..• 

191*0 

191*1 

19U2 

191*3 

191*1* 

19U3-lIovenber.., 
Seeenber.. , 

19l*l*-Janaaiy..., 
February. . . 
March 

April 

l^ay. .  •  •••  •! 
June 

July 

Aagust 

September. . 

October..., 
KoTember... 


31.768 
37.707 
llo,U65 

1*1,1*28 
1*5.336 

1*7.871* 

51*.  71*7 

76,517 

139.1*72 

201.059 

168.935 
168,732 

171.312 
185,936 
185,606 

185,670 

186,1*03 
201.059 

208,585 
209,761* 
209,331 

210,088 
212.21*1* 


863 

970 

1.01*7 

1.068 

1,11*9 

1,203 
1.335 
1.729 
2,759 
3,869 


28l* 
299 


3.355 
3.626 
3.601 

3,607 
3,6i8 
3,869 

1*,010 
l*.035 
U,oi*6 

i+,o6i 
i*.093 


2.716 
2  573 
2.588 
2.579 
2.531* 

2.51!+ 
2.1*38 
2.260 
1.978 
1.925 

I.9W* 
1-955 

1.959 
1-950 
I.940 

I.9U3 
1.91*1 
1.925 

1.922 
1.923 
1.933 

1.933 
1.928 


Source:     Daily  Treasury  Statements. 

1/     Treasury  bills  are  included  in  interest-bearing  debt  figures 
at  face  amount,  but  for  purposes  of  calculating  the  comxiuted 
nnmiftl   Interest  charge  and  the  computed  rate  of  interest,  the 
discount  value  is  used.     For  the  purposes  of  computing  the 


2»6U5 
32,989 
35,800 
36,576 
39.886 

1*2.376 

1*8.387 

71.968 

135. 380 

199.51*3 

i6l*,7Si 

l6l!.50S 

167.01*3 
181,709 
183. 3Us 

183.1*13 
181*,  87^* 
199.51*3 

207,117 

208,289 
207,850 

208,608 
210. 77I* 


751 
81*5 
921* 
91*7 
1.037 

1.095 
1.218 

1.61*1* 
2.679 
3.81*9 

3.203 
3.217 

3.273 
3.5V* 
3.567 

3,573, 
3.598 
3.8l*9 

3.990 

i*,oi5 

1*,026 

i*,oi*l 
i*.073 


2.715 
2.562 

2.582 
2.589 

2.600 

2-583 

2.51s 
2.235 
1.979 
1.929 

1.91A 

1.956 

1-959 
1.951 
1-91*5 

1.91*8 
I.9U6 
1.929 

1.927 
1.928 
1.937 

1.937 
1-932 


1*,123 

U,718 
i*,665 
i*.853 
5.1*50 

5.1*98 
6,360 
U,5i*9 

1*,092 

1,515 
1*,15U 

1*.225 

i*,269 

l+,227 

2,25s 
2.258 

1.529 
1,516 

1,1*68 
1.1*75 
1,1*80 

1,1*80 
1,1*70 


112 
125 
123 
121 
112 

109 

117 

85 

81 

20 

81 
82 

82 
62 
31* 

31* 
20 
20 

19 
20 
20 

20 

20 


2.720 
2.650 
2.633 
2.1*98 
2.052 

1-97S 
1.831* 
1.S61 
1.96s 
1-335 

i.Qit6 
1.93I* 

1.930 
1.930 

1>522 

1.1*99 
1.325 
1.335 

1.326 
1.333 
1.339 

1.31*7 
1.355 


"J""'"!  interest  charge  and  rate  of  interest  on  United  States  savings 
bonds,    Series  k^  are  considered  to  yield  2.90j5  per  anmun  and  Series  F 
Is  considered  to  yield  2.53^. 

Guaranteed  securities  held  by  the  Treasury,   and  securities  guaranteed 
as  to  interest  only,  are  not  included  In  this  table. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  or  Guaremteed  by  the  United  States-^ 

As  of  November  30,  1044 

(In  mllllona  of  dollar! ) 


Tear 

end 

moath 


Description  of  security  3/ 
(Sate  of  Issue  Is  shown  in  parentheses) 


Detailed  asmuil  oatorltles 


nzad- 

matnrlty 

Issues 


08118)110  Issues 
classified  y>f  /ear  oft 


llrat 

call 


final 

OAtOTltj 


Total  «"""«i   Baturltlee 


nxed-oaturltx 

Issues  plus 

eallalJle  issues 

elaaslfied  ^  jeer 

of  first  call 


nxed-aBtuntjr 

Issues  plus 

callable  Issues 

olaeslfied  bj  7*0 

of  final  Baturlty 


I9IA.... 
Dee, 
Sbo. 


I9H5 

Feb.. 
Feb.. 
Har.. 
Mar.. 
Mar.. 
Apr.. 
Ma?.. 
June. 
June. 
Auf , . 
Sept. 
Sept. 
Oct.. 
Dec. 
Dec 
Dec. 


igl(6-Jan. 
Kar. 
Mar. 

June 
June 
Sec. 
Dec. 


igUy-Jan. . . 
Jane. . 
June .  • 
Sept.. 
S^t.. 
Oct... 
Dec... 
Dec... 

19l;8-Mar. . . 
Mar... 
June. . 
June. . 
Sept.. 
S^.. 
Dec... 


19l*9-June 

June. . .. 
Sept.... 

Dec 

Dse 

Dee 


1950-M.r. 
Mar. 
Sept 
Sept 

Dee. 


Treasury  bills (Tarlous} 

7/8^       Ctf .   of  Indebt.  0  -     12/l/lt4 (12/1/U3) 

■     ■     ■  W) 


Total. 


Treasury  bond 


12/15/1^-54 (12/15/24) 


Treasury  bills 

7/83I       Ctf.   of  Indebt.  A 

l-l/8!f  OOC  note  0 

.9056       Treasury  note  D 

3/45t       Treasury  note  A 

1-l/Uit  Treasury  note  0 

y/SSt       Ctf.   of  Indebt.  B 

7/85^       Ctf.   of  indebt.  D 

1-1/2^  HOLC  bond  M 

7/8^       Ctf.   of  indebt.  C 

T/Sji      Ctf.  of  indebt.  E 

7/8?       Ctf.  of  Indebt.  F 
2-3/UjS  Treasury  bond 

7/ git       Ctf.   of  indebt.  0 
Z-l/2f>  Treasury  bond 

3/456      Treasury  note  B 

7/^       Ctf.  of  Indebt.  E 

Total 


(Various) 

2/1/45 (2/1/44) 

2/15/45 (7/21/41) 

3/1/45 (2/1/44) 

3/15/45 P'JiS/fw) 

3/15/45 (9/25/'+2J 

U/1/H5 W1/U4) 

5/1/45 (5/l/'t4) 

6/1/45-47 (6/l/M) 

6/1/45 (6/26/44) 

8/1/45 (8/1/44) 

9/1/16 (9/lM) 

9/15/45-47 (9/16/35) 


A) 


10/1/45 (10/1/44) 

12/15A5 5^2/15/37) 

12/15/45 (12/18/40) 

12/1/45 (12/1/44) 


35S  Contrerslon  bond 

1>  Treasury  note 

3-3/4it  Treasury  bond 
3/(  Treasury  bond 

3-l/gS'  Treasury  bond 
l-.l/2J(  Treasury  note 
.90S(      Treasury  note 

Total 


1/1/46 (1/1/16) 

3/15/1*6 (11/1/41) 

3/15/1+6-56 (3/15/26) 

■■     •46-4(  


-    6/.15/J 


.(6/15/31*) 


6/l5/4&J*9 (6/15/31) 

12/15/1*6 (6/5/42) 

1/1/46 (12/1/44) 


356  CouTerslon  bond 

1-1/231  HOIC  bond 
1-1/456  Treasury  note 
2-3/1*5^  Treasury  bond 
l-l/SJS  Treasury  note 
4-l/4j(  Treasury  bond 
256  Treasury  bond 

1-1/456  Treasury  note 

Total 


-  1/1/47 (1/1/17) 

M-      6/1/45-47 (6/1/3?) 

B  -    3/15/47 (6/26/44) 

-  9/15/1*5-1*7 iH^^O^l 

A  -    9/15/1*7 ;(7/,i2A3 

-  IO/I5A7-52 10/16*22 

-  12/15A7 ^2/15/38 

C-     9/15A7 (12/1/44) 


256  Treasury  bond  - 

2-3/4j6  Treasury  bond 
35"  Treasury  bond 

1^3/456  Treasury  bond 
2-l/2|t  Treasury  bond 
1-1/256  Treasury  note 
2j6  Treasury  bond 

Total 


3/15/^8-50 3/15/41) 

3/15/1*8-51 (3/16/36) 

6/15/4648 (6/15/34) 

6/15/48 (12/1/42) 

9/15/48 <3^5/38) 

9/15/48 P/15M 

12/15/4&-50 (12/8/39) 


3-1/856  Treasury  bond 
256  Treasury  bond 

9  Treasury  bond 

3-1/8)6  Treasury  bond 
2-1/256  Treasury  bond 
^  Treasury  bond 

Total 


6/15/46-49 (6/15/31) 

6/15/1*9-51 (1/15/42) 

9/15/49-51 (5/15/1*2) 


12/15/49-52 ( 12/15/34) 

12/15/49-53 (12/15/36) 

12/15/1*9-51 (7/15/1*2) 


256  Treasury  bond 

296  Treasury  bond 

^1/256  Treasury  bond 
256  Treasury  bond 

256  Treasury  bond 

Total 


3/15/48-50 (3/i5/"*i> 

3/15/50-52 (10/19/42) 

9/15/50-52 (9/15/38) 

9/15/50-52 (V15A3) 

12/15/48-50 (12/8/39) 


'*.855     , 

3,539  1/ 

868  4/ 


9.262 


11,549 
5,o48 

4l2 

2.127 

718 

1.606 

4,877 
1,615 


'*.770 
2,511 
3.694 


7265/ 


44.216 


16 
1,291 


3.261 
16/ 


4,568 

13 

i!948 
2)707 


701 
2g4  5/ 


5.653 


3.062 

4^1 

3,748 


7,261 


755 


1.214 


1,969 


489 

1.036 

819 


2,344 


759 


759 


1,115 

1,223 


571 


2,910 


l,0l4 

1,292 

491 

1,786 

2,098 


6,682 


1,963 

1,186 
l*,939 


8,088 


9,262 


5,262 


46.185 


44.216 


755 


6.912 


4.568 


1.969 


6,412 


7,622 


1.036 


1.036 


819 


10.171 


8,296 


819 


1,115 


6.682 


819 


571 


1.687 


8,088 


1,687 


(Continued  on  followlD£  pa^e) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  or  Guaranteed  by  the  United  States^ 

As  of  November  30,  1944  -  (Continued) 

(In  nlUloiu  of  dollars) 


I 


<■; 


Tear 

and 

month 


1951-««r... 
Jime.. 
Jrma.. 
Sept.. 
Sept.. 
Sept.. 
Dm... 
Dm... 
Om... 


1952.«aT.. 
Mar.. 
Jane. 
Jnae. 
Sept. 
Sept. 
Oct.. 
See.. 
Dee.. 


1953-Jnne. 
Sept. 
Sse.. 
Sac. 


195U-Mar.. 
June, 
vone. 
Jose. 
0ms.. 


l955-><ap.. 
Jone. 
Jime. 
Sept. 
Dae.. 


l956-«ar.. 
Mar.. 
Jane. 
Sept. 
Sept. 


1957. 


1958-Har... 


1959-8ept.... 
Sept.,.. 


Seacriptloa  of  aeeorltgr  S/ 
(Sate  of  lisoa  is  ahowi  In  parenthases} 


2-3  AJf 

I 

r 

Total.. 


e-l/2)f 
3.1/1<^ 

2!< 

>-l/8!« 

lotal.. 


Irea«ai7  ^ond 
Ireanar  tend 
Treewnry  bond 
Ireasar7  'bond 
Treaffory  bond 
txttevxj  tend 
Trea«Qr7  tend 
Ireasiuy  tend 
Treaany  tend 


Sreaavry  tend 
Ii«aatar7  iMnd 
Treasarr  tend 
Treasiir7  tend 
Sreaaurjr  tend 
Ireaaax7  tend 
Ireasnrjr  bond 
Treaaozy  tend 
Ireaatn^  tend 


-  3/15/^1.. ..» (3/16/36) 

-  6/15/U9-51 (i/is/Ua) 

-  6/l5/5l-5'^ (6/15/36) 

-  9/l5/%-5i (5/15/fe) 

-  9/15/51-53 (9/i5/i*3) 

-  9/15/51-55 (9/15/31) 

-  ia/15/51-53 (12/22/39) 

-  12/15/51-55 (l2/l5Al) 

-  12/15/1*9-51 (7/15/H2 


3/15/52-5^. 
3/15/50-52. 


..(3/3l/>*i) 

.(10/19/U2: 


S^15/,52;|^ (2/25/1*2: 


,,.,.^        --. ...J 

6/15/52-5^ (6/26/iat) 

9/15/^50-52 (9/15/38) 

9/15/50-52 , .  (U/15A3) 

10/15/^7-52 (10/16/22) 

12/15A9-52 (l2/l5/>) 

12/15/52-5'* (12/1/lS 


2S(  Treasory  tend 
2J(  Ireasurjr  tend 
Z^ll?^  9reasin7  1>°nd 
3-l/U^  Ireaaiuy  tend 
Iota! 


6/15/53-55 (10/7/l»0) 

9/15/51-53 (9/i5/>t3J 

12/l5/%-53 12/15/36 

12/15/51-53 (12/22/39) 


3-l/^  Ireasnry  tend 
2-3/l)jf  9rea>ox7  bond 
2-l/>t^  9re«anr7  bond 
29(  Ireaaary  bond 
2^  Iraaatny  bond 


-    5/i5/5a-5|». 


|/i5/|:l^;:..:::::::::IM 

6/15/5H-56 (7/22/>io) 

6/15/52-51* (6/26/UU) 


Sotal. 


-  12/l5/53-5>* (12/1/Ult) 


2-7/8^  IreaaBxr  te^d 
2-l/>ti(  Treaanry  tend 
23(  Sreaanry  bond 

39^  CreaaoxT'  bond 

St  Vreaanrj  bond 


lotal. 


-  3/15/55-60 3/15/35) 

-  6/15/52-55 (2/25/U2) 

-  6/15/53-55 (10/7/ltO) 

-  9/15/51-55 5(9/15/31) 

-  12/15/51-55 (12/15A1) 


y-^M'  IreamnT-  tend 
S-X/lf  Ireaanr7  bend 
Z-lfl4  treaanry  bond 
S-3/^i  Treasury  bond 
a-l/^  Treaanry  bend 

Total 


3/15A6-56 (3/15/26) 

3/15/56-5* (6,'2Al) 

6/15/5^6 (7/22/lw) 

9/15/56-59 (9/15/36) 

9/15/56-59 (2/l/JA 


2-1/2*  Sreaaniy  bond  -    3/15/56-58 4...(6/2Al) 

"     " ■  6/15/58-63 --•   ■ 


2-3/1^  Sreaanry  bond 
Total 


.(6/15/38) 


l:?^j!f™^J'^         -    5'(l5/56-59 (?/l5/36) 

a-l/ltj  Treasmy  bend  -    9/15/56-59 tz/l/m) 


Satalled  ausuLl  aatorltlea 


Tlxedf- 

nmlurity 
Issnea 


Callable  lesnea 
elasalfied  ^  year  of: 


nrst 
eall 


1.627 

7.986 

755 

1,118 

510 


11.996 


i.oaH 
1.501 

5.825 


nnal 
aatvrlty 


1.1355/ 


9.''S5 


725 


725 


681 


6SI 


2.611 


2,611 


1.>I^ 

•  «  •  •• 

982 
3.«S3 


6.253 


919 


919 


(Ooatiaaad  on  follovlng  page) 


l!oi4 
1)292 


2.098 


5.628 


1.963 


1,186 

»».939 

759 

I191 


9.338 


7.986 
1.786 
1,118 


10,890 


1.02l» 
1,627 

5.'825  . 
1.135  5/ 


9.611 


1.501 
725 
755 
510 


3.'«91 
"to 


1.170 


1.«|>I9 


1,1(49 


982 
3.823 


l),80lt 


Total  aoanal  aaivrltlas 


laad-oAtarltir 

laaoaa  plu 

eallabl*  tamea 

elaaalflM  V  f—^ 

of  flret  aaU 


U.996 


Wm* —tnrlty 

Issnaa  pltu 

aalUbla  laaoat 

elaaalfted  Igr  year 

of  flaal  aatnrltgr 


5.628 


9,>«5 


785 


681 


9.338 


10.890 


9.6U 


'^mm 


2.6U 


6.253 


919 


3.>»9l 


1,170 


l.»A9 


^.tik 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States^ 
As  of  November  30,  1944  -  (Continued) 

(In  Blllionj  of  dollar*} 


Tear 

and 

month 


Description  of  secarlt7  2/ 
(Date  of  Issae  Is  shmm  In  parentheans) 


Detailed  aDnoal  natnrltlas 


maturity 
iemot 


Callalile  l(0ne< 
eLaaslfled  tyy  year  of: 


nret 
call 


nnal 
■atari  tj 


total  annnsl  Batnrltlet 


n.xBd)-aatvrlt7 

Ifsoei  pins 

oallable  Imosi 

elaaslfled  by  year 

of  first  call 


flzad-satarltjr 

Issost  ploa 

eallalle  Iscoe* 

elaaslfled  by  year 

of  flaal  Batartty 


lS60-Kar. 
Dec. 


igSl-June., 
1962-Jnue.. 


1963-Jiiiie. 
Dec. . 


iget-Juns.. 
Dec... 


1965-Dec. 
Har. 


1966-DBC. 


1967- June. 
Sept. 


1968-Dec. 


1969-Jtuie. 
Dec. 


1970-ttar. 


1971-Dbc. 


lS72-Sept. 


Z-l/Sji  Treasury  bond 
2-3/UJ8  Troasory  bond 


3/15/55-60 ;  (3/15/35) 

12/15/60-65 (12/15/38) 


Total. 


Canal  bond  -      6/I/6I (6/1/II) 


a-l/aSf  Treaeury  bond  -    6/15/62-67 (5/5A2) 


2-3/^1^  Treasory  bond 
2-1/3'  Treasury  bond 


6/15/58-63 (6/15/38) 

12/15/63-68 ( I2/1/U2) 


Total. 


3-1/25^  Treesuiy  bond 
2-l/2Si  Ireamiry  bond 


-  6/i5/gt-69 ('*'(15/J*3) 

-  12/15/6I+-69 (9/15/1*3) 


Total. 


2-3/1+50  Treasury  bond 
2-1/25^  Treasmy  bond 


-  12/15/60-65 (12/15/38) 

-  3/15/65-70 (3/l/W) 


Total. 


2-l/2S(  Treasury  bond 


2-1/256  Treasury  bond 
2-1/255  Treasury  bond 

Total 


3/15/66-71 (12/l/UU) 


6/15/62-67 (5/5/te) 

9/15/67-72 (10/20/1*1) 


2-l/2Sf  Treasury  bond  -  12/15/63-68 (l2/l/l«) 


2-l/29(  Treasury  bond 
Z-l/ifi  Treasury  bond 

Total 


6/i5/6l(-69 (U/15/U3) 

i2/i5/6lt-69 (g/lS/itS) 


2-l/2S6  Treasury  bond 


3/15/65-70 (2/l/UU) 


2-1/25J  Treaanry  bond  -    3/15/66-7I (is/l/Wf) 


Z-l/sf  Treasury  bond 


9/15/67-72 (lO/20/Ul) 


1,U«5 


1,1»«5 


50 


2,118 


2,831 


2.831 


3.761 
3.838 


7.600 


5.197 


5.197 


Hoi  5/ 


2.716 


2.716 


2,6U 


2,6ll 


919 


919 


1.U85 


l,U85 


2,118 


2,118 


2.831 


3.761 
3.838 


7>6oo 


5.197 


1401  5/ 


2,716 


1,1*85 


50 


2,118 


2.831 


7.600 


5.197 


I4OI 


2.716 


2,611 


50 


919 


1.1*85 


2,118 


2,831 


7.600 


5.197 


>tai 


2.716 


Source: 
1/ 


2/ 


Dally  Treasury  Statement,   and  reports  to  the  Treasury.  U/ 

Excludes  postal  savings  bonds,   federal  Saamlag  Mmlnistratlon  de- 
bentures,  and  guaranteed  securities  held  by  the  Treasury. 
It  should  be  noted  that  callable  Issues  appear  tvloa  In  this  eoluim, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity.    Callable  issues  vlth  respect  to  vhlch  a  definite  notice  of  ^ 
call  has  been  made,  hoverer,   are  listed  as  fixed  maturities.     Tba 
abbrerlatlons  refer  to  the  followlog  corporations:     Home  Owners'  Loan 
Corporation  and  CoDBodlty  Credit  Corporation.  6/ 
Does  not  Include  (610,000  retired  upon  exchange  during  the  period 
loreaber  20-30,   igl*!*,    In  prepayment  for  0.905^  Trea«ary  notes  of 
Series  0-191*6,  dated  Deoeober  1,  191*1*. 


Does  not  include  tl68, 900,000  retired  upon  axchanee  during  the  period 
Kovember  20-30,   igl*!*.   In  prepayment  for  Treasury  bonds  of  1952-5^, 
Treasury  bonds  of  I966-7I  and  Treasury  notes  of  Series  C-19l*7,   all 
dated  Beoeiaber  1,   191*1*,   lAlch  vere  offered  for  sale  daring  the  Sixth 
Var  l4)an  DrlTe. 

Represents  mount  of  prepeToents  recelTed  diurlng  the  period  Soramber 
20-30,  191*1*  for  these  securities  vblOi  are  dated  December  1,  1^, 
and  vere  offered  for  sale  during  the  Sixth  Var  Loan  IMto. 
Sepresants  osount  of  prepa(7nents  recslTed  during  the  period  HoTeniber 
20-30,  191*1*  for  these  seoorltles  which  are  dated  Deoeober  1,  19U4, 
and  ware  offered  In  exchange  for  T/Sfi  Certificates  of  indebtedness, 
Series  0-191*1*. 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Qate 
terme  of 
offering 

were 
announced 


ii/30/i« 


1/21/U3 


3/12/1*3 


3/i'''/-3 
6/27/^3 
7/22/U3 


8/16/113 


lO/6/ii3 
8/16/U3 
10/6/U3  2/ 

ll/22/l»3 


II/22/U3 


l/2lt/'ti* 

3/2/'*»» 

3/2/'*'* 

3/2/1+1* 

3/22/1*1* 

'*/2U/Ult 


U/11+/1.'* 


7/20/U1+ 

8/2l*/l*U 
g/2l*/Ul+ 
9/20/UU 


Date 
subscrip' 
tlon 
books 
were 
opened 


ll/30/'*2 


1/21/1+3 


U/12/U3 


Deacrlptlon  of  security 
(Date  of  Issue  Is  shown  in  parentheses) 


First  ffar  Loan   securltlgg 


n 


2-1/2^  Treas.  bond-12/15/63-6g. 

I-3/U5S  Treas.   bond-  S/lJ/Ug... 

1/3%       Certificate-  I2/I/U3... 


.(12/1/1*2) 
.  (12/1/1*2) 
.  (12/1/1*2) 


7/8^      Certificate  -      2/1/1+1* (2/1/1*3) 


Second  War  Loan  securities; 


10/23/1+1+ 


11/17/1+1+ 
11/17A'* 
11/17/W* 
11/17/Ul* 


'*/l9/l+3 
6/2g/U3 
7/22/U3 


9/9/1*3 


10/6/1*3 
10/6/1+3 
10/6/1*3 

11/22/1*3 


1/18/1*1*- 


1/21*/'*'* 
3/2/'*'* 
3/2/1*1* 

3/2/1*1* 

y/zz/Mk 

U/2l*/l*U 


6/12/1*1+' 


7/20/1*1* 
g/2U/l+l+ 
8/21+/1+1* 
9/25/'*^ 


2-l/2St  Treas.  bond-  6/15/6U-69. 
2^  Treas.  bond-  9/I5/5O-52. 
:'/8^   Certificate-  l+/l/i*l*. . . . 


..4/15/1*3) 
••('*/15/l*3) 
■•('*/15/'*3) 


7/8?5  Certificate  -  5/1/1*1*. 
l-l/2ii  Treas.  note  -  9/15/1+7. 
7/8^      Certificate  -       8/l/Ul*. 


..(5/l/'*3) 
•(7/12/1*3) 
■•(8/2/1*3) 


Third  War  Loan  securities; 

2-1/2^  Treas.  bond-12/l5/61*-69 (9/15/1*3) 

2^  Treas.  bond-  9/15/51-53 (9/l5/'*3) 

7/8^       Certificate-     9/1/1*1* (9/15/'*3) 


7/8^      Certificate-    10/1/1*1* (IO/15/U3) 

2-1/2^  Treas.  bond  -  12/15/61*-69  5/ (9/15/1*3) 

^,^      Treas.  bond  -    9/15/51-53  5/ (9/15/1*3) 

7/8^      Certificate-    12/l/f*i*, . .  .7. (12/1/1*3) 


Fourth  War  Loan  securities;      8/ 

2-1/24  Treas.  bond-  3/15/65-70 (2/1/Ul*) 

2--l/l*^  Treas.  bond-  9/15/5&-59 (2/1/1*1*) 

7/8^      Certificate-     2/I/U5 (2/1/1*1*) 


.905S  Treas.-  note  - 
2-1/2  Treas.  bond  - 
2-1/1+^  Treas.  bond  - 
1-1/2J6  Treas.  note  - 
7/8^  Certificate  - 
7/8S6      Certificate  - 


3/1A5 (2/1/1*1*) 

3/15/65-705/ (2/1/1+1+) 

9/15/56-59  5/ (2/1/1+1+) 

sAs/i+s (3/15/1*'*) 

l*/l/'*5 (k/l/kk) 

5/1/1+5 (5/1/'*'*) 


ll/20/l+l*( 


11/20/1+1+ 

11/20/1*1* 
11/20/1+1+ 
11/20/1*1* 


Fifth  War  Loan  securities;      3/ 


2-1/2^  Treas.  bond-  3/I5/65-70  5/ (2/1/1*1*) 

2^  Treas.  bond-  6/I5/52-5I* (6/26/1*1*) 

1-1/1*^  Treas.  note-  3/I5/U7 (6/26/1*1*) 

7/8%      Certificate-     6/1/1*5 (6/26/1+1+) 


7/8^  Certificate  -       8/1/1+5 (8/1/1+U) 

7/8^  Certificate-       9/1/1+5 (9/1/1+1+) 

il^  Treas.  nota  -     3/I5/I+6  5/ (U/l/l+l) 

7/8^  Certificate-     10/1/1*5... (lO/l/Ul*) 


Sixth  War  Loan   securities; 


2-1/2^  Treas.   bond-  3/15/66-7I. 
25t  Treas.  bond-12/15/52_5l*. 

1-1/1**  Treas.  note-  9/l5/i+7 

7/8^   Certificate-  12/1/1*5.... 


•(12/1/UU) 
.(12/1/1*1*) 
.(12/1/1*1*) 
•  (12/1/1*1*) 


.gc^  Treas.  note  - 
2-1/2^  Treas.  bond  - 
2^  Treas.  bond  - 

1-1/1*^  Treaa.  note  - 


1/W (12/1/1+1+) 

3/15/66-71  12/....  (12/1/1*1*) 

l2/l5/52-5Ul2/....(  12/1/1+1+) 
9/l5/!*7  U/rr...,. (12/1/1*1+) 


Period  to  maturity 

(Period  to  first  call 
shown  in  parentheses) 

y 


26  yr 

5  yr,6 
1  yr 


1  yr 


(21  yr) 


26  yr,2  B  (21  yr,2  m) 
9  yr.S  B  (  7  yr.5  n) 
1  yr  


1  yr 
'+  yr.2 

1  yr 


Earliest 

date 

on  which 

commercial 

banks 

may  own 

restricted 

issues  2/ 


26  yr,3  B  (21  yr.3  m) 

10  yr  {  8  yr) 

1  yr  

1  yr  

26  yr,2  B  (21  yr.2  n)   6/ 

9  yr.ll  m  (  7  yr.llm)!/ 

1  yr  


26  yr.l  B  (21  yr.l  b) 

15  yr.7  a  (12  yr.7  a) 

1  yr  

1  yr,l  m  

26  yr  (21  yr)  9/ 

15  yr.6  B  (12  yr,6m)  2/ 

1+  yr,6  B  

1  yr  

1  yr  


25  yr.9  m  (20  yr,9  b)  10/ 

10  yr  (   8  yr) 

2  yr,9  B  

11  B  

1  yr  

1  yr  

1  yr,6Bll/ 

1  yr  


26  yr,3  B 
10  yr 

2  yr,9  B 

1  yr 


(21  yr.3  m) 
(  8  yr) 


1  yr, 
26  yr, 
10  yr 

2  yr, 


1 
3 

9ml^ 


(21  yr,3  m)  1I+/ 
(   8yr)  lU/ 


Back  Figures:      For  period  December  igUl  through  October  191+2,    see  "Treasury 
Bulletin"  for  NoTeaber  igl+l*,   page  32. 

p       Prellminaiy. 

1/     In  the  case  of  the  reopening  of  a  previously  offered  security,   the 
period  to  first  call  and  to  maturity  are  calculated  from  the  date 
interest  comnenoea  on  the  reopening, 

2/     Eestricted  issues  are  those  which  commercial  banks   (defined  for  this 
purpose  as  banks  which  accept  demand  deposits)  are  not  permitted  to 
acquire  prior  to  a  specified  date,   with  two  exceptions:      (l)  concur- 
rently with  the  Fourth,    Fifth  and  Sixth  War  Loans,   commercial  banta 
were  permitted  to   subscribe  to  the  restricted  issue  offered  in  the 
War  Loan  for  limited  investment  of  their  saTings  deposits;    (2)  com- 
mercial banks  may  teaporarlly  ac<jiiire  restricted  issues  throu^ 
foreclosure  when  such  issues  have  been  used  as  collateral. 

2/     Consists  of  all  public  cash  subscriptions  and  of  subscriptions  by 
V.  S.   Qovemment   agencies  and  trust   funds. 

J*/     Issued  primarily  to  refund  maturing  security. 

5/    Eeopening  of  prevloualy  offered  security. 


12/1/52 


"♦/is/ss 


9/15/53 


9/15/53 


2/1/51* 

9/15/1*6 


2/1/51* 
9/15/1*6 


2/1/5'* 


12/1/51* 


12/1/5I+ 


1; 

2/ 


2^ 
10/ 

12/ 


i 


Amount 
of  cash 

subscrip- 
tions 

tendered 
1/ 


2.831 
3.36'* 
5.181* 


6.1*02 


3.762 

12.757 

12.895 


19.5'*'* 
5.1*81* 


3.779 
5.257 

1*,122 


5.391 

5.'532 


2.212 
3.728 
5.01*8 


2.909 

5.825 

i.gi** 

'*.770 


12/ 

12/ 
12/ 

W 


Amount  Issued 


Total 


For 
cash 


In 

exchange 

for  other 

securities 


(In  Billions  of  dollars) 


2.831 
3.062 
3.800 


2,211 


3.762 

■+.939 

5.251 


1.655 

2.707 

2.51*5 


3.779 

5.257 

1»,122 


3.519 

59 

2.729 

3. 51*0 


2,212  8/ 
3.728  J/ 
5.01*8  8/ 


2.127 

77 

95 

3.7'*8 

'♦.877 

1.615 


2.909  8/ 

5.825  8/ 
1.9'*8  8/ 
'*.770  8/ 


2.511 

3.69'* 

788 

3. '♦92 


12/ 
12/ 
12/ 

m 


3.'*07p 

33  P 

737  P 

137  P 


2.831 
3.062 
3,800 


2.211  MJ 


3.762 
'*.939 
5.251 


2.707 
989 


3.779 
5.257 
1*,122 


1.580 

1.627 

2,212  8/ 
3.728  t/ 

5.01+8  e/ 


2.909  8/ 
5.825  8/ 
1,91+8  8/ 

'+.770  8/ 


12/ 
12/ 
12/ 
12/ 


1.655 
1.556 


1.939 

59 

1,102 

3.5'tO 


2,127 
77 

?5 
3.7l*« 

'*.877 
1.615 


2.511 
3.691* 

788 

3. '♦92 


3,'*07p 

33  p 

737  P 

137  P 


Interest  commenced  on  October  I5,   I9I+3. 

Announcement  of  exchange  offering  was  included  in  annonnoenent  of 
Third  War  Loan,   August  16,   I9I+3. 

Figures  on  amount  of  War  Loan  securities  issued  consist  both  of 
amounts  issued  in  connection  with  the  Drive,   and  of  amounts  Issued 
concurrently  with  Drive  to  U.   S.   Government  agencies  and  trust  funds 
and  to  commercial  banks. 
Interest  commenced  on  March  I5,   19l<l+, 
Interest  commenced  on  Jxme  26.   I9W. 
Interest  commenced  on  September  I5.   I9I+I+. 

For  detailed  information  on  amount  Issued,   see  the  articles  at  the 
beginning  of  the  Bulletin  on  "Sales  of  United  States  Government  Se- 
curities in  the  Sixth  War  Loan"  and  "Security  Purchases  Outside  the 
Sixth  War  Loan  by  Oomnercial  Banks  and  Treasury  Investment  Accounts". 
Additional  issue  offered  simultaneously  with  Sixth  War  Loan. 
14/    Exchajiged  as  of  December  I5,  igl+l*  and  accrued  Interest  charged  from 
December  1  to  December  I5. 


Treasury  Bulletin 


DlspoBltlon  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Date  of 

refunding 

for  exchange 

traniactlon,  or 

of  retirement 

for  cash 

transaction 


Cescrlptlon  of  called  or  maturing 
•eourlty  1/ 

(Date  of  Issue  Is  shown  In  parentheses) 


Amount  of 
maturing 
or  called 
security 
outstanding 


Amount 

for  cash 

retirement 


Amount 
exchanged 


Percent 
exchanged 


Description  of  nav 
security  offered 


(In  millions  of  dollars) 


11/1/U2 


2/1/U3 
3/l5/'*3 


5/l/'*3 


6/15/U3 
6/15/U3 

7/l5/'»3 


8/2/1*3 

9/l5/'*3 

10/15/1*3 


10/15/U3 

12/1/1+3 

12/15/1*3 


2/1/1' 
2/1/1*1* 


3/15/11*  < 


l*/l/l*l* 
5/lM 
8/1/1*1* 
9/1/UU 


9/15M 


10/1/1*1* 
12/l/VU 


12/15/W* 


1/25S       Certificate  -     11/1/1*2 (U/I5/U2) 

1-3/U^  Trees,   note  -  12/15/1*2 (12/15/37) 


5/85f      Certificate-       2/1/U3 (6/25/1*2) 

3/1*^       Treas.   note  -     3/I5/U3 (3/I5/UI) 


.65^       Certificate  -       5/1/1*3 (9/21/U2) 

3/l*5t       COC  note         -       5/1/1*3 (S/l/MO) 

Totals  for  exchange  transaction  of  5/l/l3>*- 

3-3/8<J  Treas.   bond  -     6/15/1*3-1*7 (6/15/27) 

1-1/8^  Treas.   note  -     6/I5/U3 (6/I5/38) 

i-i/8i6  arc  note       -    7/15/1*3 (U/17/iti) 


7/8^      Certificate  - 
1^  Treas.   note  - 


^8/1/1*3 (8/15/1*2) 

9/15/13- (6/15/1*0) 


>1/1*56  Treas.  bond  -  10/15/U3-1*5 (10/15/33) 


T/Si      Certificate-     11/1/1*3 (11/2/1*2) 

7/8^       Certificate-     12/1/1*3 (12/1/1*2) 

1-1/856  Treas.  note  -  12/15/1*3 (I2/I5/38) 


1-3/8^6  JPHA  note 
T/Si,      Certificate 


3-1/Ujt  ITOC  hond 
3^  ITHC  bond 

156  BTO  note 

35t  HOLC  bond 

3-1/1*56  Treas.   bond 
li>  Treas.   note 

3/1*^      Treas.  note 


2/1/1(1* (2/1/39) 

2/l/l*U (2/1/1*3) 


3/l5/Ult-6l* (3/15/3I) 

5/i5/U)4_lt9 (5/l5/3t) 

I/15/UI (7/3/Hl) 

5/l/i*it-52 (5/I/3I) 

U/i5/Uit-U6 (i*/l6/3i») 

3/15/Ui* (11/1/39) 

6/15/1*1* (6/15/39) 


Totals  for  exchange  transaction  of  3/15/1*1*. . 


7/8^  Certificate 
7/^  Certificate 
7/85»       Certificate 


U/1/1*!* (I4/15/U3) 

5/lM (5/1/^3) 

8/1/1*1* ..(8/2/1*3) 


Certificate  -       S/lA** (9/15^3) 


3/l*;S       Treas.  note 
Vjl>  Troas.  note 


9/15M (1/31/Hl) 

9/15M ,..(12/22/39) 


Totals  for  exchange  transaction  of  9/15/'*^. 


7/856      Certificate-     10/l/l*l* (IO/15/U3) 

7/Sf>      Certificate  -     12/l/l*l* (12/1/U3) 


I5J 


Treas.  bond  -  12/l5/l*l*-5U (l2/l5/2l*) 


1.507 
232 


1.588 
66 


1.506 

289 


1.795 


1*51* 
629 
32I* 


1,609 
279 

1.1*01 


2.035 

3,800 

1*21 


111* 
2,211 


95 
835 
571 
779 
1.519 
515 
1*16 


It.  729 


5.251 
1.6^5 
2.51^5 

1*,122 


635 
283 


918 


3.519 
3.510 


1,037 


1.507 
232 


1.588 

66 


132 

8 


lllO 


l*5U 
629 
32i* 


53 
279 

239 


96 
260 
1*21 


111* 

81* 


19 
130 

12 
175 
296 

1U6 


810 


37'* 
1*0 

31 

1*28 


33 
98 


130 


27 
133  p 


129  p 


1.373 

282 
1,655 


1,556 
1,161 


1.939 
3.5W 


2,127 


76 

705 

559 
60U 

1.223 
1*83 
270 


3.919 


1.877 
1.615 

2.511 

3,691 


602 
185 


788 


3.192 
3.I07  P 


907  P 


91 
97 

92 


97 
83 


95 
93 


96 


80 
81 
98 
78 
81 
91 
65 

83 


93 

98 

99 
90 


95 
66 

86 


9? 
96  p 


88  p 


T/ei      Certificate 


5/1/W* 


7/856      Certificate  -       8/1/Ul* 


2-1/256  Treas.  bond  -  12/15/6U-69 
256  Treas.  bond  -     9/15/51-53 

7/856      Certificate  -     10/1/W* 
7/856      Certificate  -     12/1/W* 


.9056      Treas.  note 


2-1/15^  Treas.  bond 
2-I/256  Treas.  bond 
I-I/256  Treas.  note 


7/8^  Certificate 

7/8^  Certificate 

7/856  Certificate 

7/856  Certificate 


3/l/'«5 


9/15/56-59 
3/15/65-70 
9/15/18 


U/l/15 
5/1A5 
8/iM 
9/1A5 


m 


Treas.  note  -  3/15/I6 


7/856   Certificate 
.5056   Treas.  note 


1-1/1*56  Treaj.  note 
2^  Treas.  bond 
2-1/256  Treas.  bond' 


IO/I/I5 
1/1/16 


9/15/I7 
12/15/52-51 
3/15/66-712/ 


Bade  ngtOres:     Tor  period  December  19II  throu^  October  I9U2  see  "Treasury 
Bulletin"  for  Uovember  I9II,  pagp  33. 
p      Trelialnary. 


1/     Original  call  and  maturity  dates  are  used. 
2/    Hot  available  to  commarolal  banks. 


^^:-/:' 


January  1^5 


33 


Offerings  and  Maturities  of  Treasury  Bills 
Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(Amounts  in  mlUlons  of  dollars) 


Date  of 
Issue 


I9U3-N0V.  1*. 

Nov.  12. 

Not.  18. 

Nov .  ?6 . 


Dec. 
Deo. 
Deo. 


Dec.  23. 

Dec.  30. 

19'+'*- Jan.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27. 

reb.  3. 

PeD.  10. 

Pel).  17. 

Feb.  2U. 


Mar. 
Mar. 
Mar. 
Mar. 
Mar. 

Apr. 
Ai>r. 


2. 

9. 
16. 
23. 
30. 

6. 
13. 


Apr.  20. 

Apr.  27. 

May  h. 

May  11. 

May  18. 

May  25. 

June  1. 

June  S. 

June  15. 

June  22. 

June  29 . 


July  6. 

July  13. 

July  20. 

July  27. 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 

Sept.  7. 

Sept.  lU. 

Sept.  21. 

Sept.  28. 


3. 

10. 
17. 
21*. 
31. 


Oct.   5 

Oct.  13 

Oct.  19 

Oct.  26 


Bov. 
Hot. 


Hot.  16. 

Hot.  2U. 
Sot.  30. 


Maturity 
date 


19Ul4_Fel).  3. 

Feb.  10. 

Feb.  17. 

Feb.  2k. 


Mar. 
Mar. 
Mar. 
Mar. 
Mar. 


.4pr.  6. 

Apr.  13. 

Apr.  20. 

Apr.  27. 


May  U. 

May  11. 

May  IS. 

May  25. 


J\ine  1. 

June  8. 

June  15. 

June  22. 

June  29. 

July  6. 

July  13. 

July  20. 

July  27. 

Aug.  3. 

Aug.  10. 

Aug.  17. 

Aug.  24. 


Aug.  31... 
Sept.  7... 
Sept..ll*... 
Sept.  21... 
Sept.  28... 


Oct.  5. 

Oct.  13. 

Oct.  19. 

Oct.  26. 


Not. 
Not. 
Hot. 
Not. 
Hot. 


2. 

9. 
16. 
2U. 
30. 


Dec.  7... 

Dec.  ll*. .. 

Dec.  21... 

Dec.  28... 


19l»5-Jan.  U. . . 

Jan.  11... 

Jan.  18... 

Jan.  25... 


Feb.  1. 

Feb.  8. 

Feb,  15. 

Feb.  23. 

Mar.  1. 


Description  of  new  issue 


Number  of 
days  to 
maturity 


Source: 


91 
90 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
92 
91 
91 

91 
91 
91 

92 

91 

91 
91 
91 
91 

91 
90 
91 
91 

91 
91 
91 
91 
91 


Amount,  of 

bids 
tendered 


l.l'+2.7 
1,21*7.1 
1,221.6 
1.621.6 

1,51*^.0 
I.69U.3 
1,815.0 
1,791.7 
1,771.8 

2,255.5 
2,173.7 
2.273.5 
2,291.5 

2,1*59.2 

2,551.6 
2,311*. 9 
1.979.2 

2.151.5 
2,1+50.7 
2,095.1 
2,116.7 
1.976.7 

1.997.8 
1.927.7 

2,028.1* 
2.131.1 

2.1'*9.7 
2,172.7 
2,170.2 
1,958.1* 

1,887.1 

1,990.1 
2,193.9 

2,173.8 

2,308.9 

2,215.1 
2,01*2.3 
2,071*. 3 
2,177.1* 

2,010.1* 
2,001.1 
2,033.1* 
1,851.6 
1,831.6 

1,762.1 
2,005.1* 

2,088.3 

2,2l*l*.5 

2,308.0 
2,197.0 
2,183.9 
2.356.3 

2,21*0.9 
2.26U.I* 

1.932.1 
2,078.5 
2,061.8 


Data  on  new  isBues  cone  from  Public  Debt  Serrtoe;   amount  of 
maturing  issue  and  total  bills  outstanding  are  on  Ifeily  Treas- 
ury Statenent  basie. 
Back  Figuxes:     Annual  Heports  of  the  Secretary  of  the  Treasury. 

1/     Commencing  with  the  offering  of  Treasury  bills  dated  May  12, 


Amount   of  bids   accepted 


Total 
amount 


1,002.6 
1.00l*.7 
1,001.3 
1,008.7 

1,006.1* 
1,011.1* 
1 , 000 . 2 
1,005.5 
1,011.0 

l,0ll*.8 
1,000.2 
1,017.2 
1,016.9 

1,002.3 
1,005.7 
1,012.7 
1,007.7 

1,007.1* 
1,035-5 
1,016.1 
1,001.1 
1,009.7 

1,007.7 
i,oii*.5 
1,013.1* 
1,015.9 

1,017.1 
1.206.9 
1,206.3 

l,2ll*.l 

1-215.3 

1,202.6 
1,201.0 
1,211.6 
1,207.8 

1,216.3 
1,203.8 
1,206.6 
l,2ll*.l* 

l,2lU.l 
1,210.9 
1,205.8 
1,209.9 
1.210.2 

1,206.9 
1,211*. 8 
1,215.5 
1,218.2 

1,218.0 
1,312.6 
1.313.9 
1,308.9 

1,311.0 

l,3li*.3 
1,300.6 
1,313.5 
1,203.7 


Amoant  on 

oompetitiTe 

basis 


935.2 
929.1 
927.3 
930.5 

91+2.5 
91+7.6 

93i+.it 
91*4.8 
969.0 

966.7 
91*2.8 
957.7 
950.0 

930.7 
927.8 

91+1.3 
932.5 

936.3 
969.5 
951.1 
937.1 

951*.  5 

960.7 
959.0 
959.5 
961.3 

966.6 
1,11*8.0 
1,11*7.0 
1.157-1 

1,16U.6 
1,150.0 
1,11*8.7 
1,156.5 

i.isi+.g 
1,167.1* 

1.11+9.1* 
1,11+6.9 
1,158.2 

1,156.6 
1.150.3 
1,11+3.7 
1,11*8.1 
1,153.2 

1.161.9 
1.151.3 
1,152.5 
1,161.5 

1,161.9 
1.253.9 

l,25it.l 
1,251+.  6 

1,260.6 
1,261.7 
1,21*7.7 
1,262.1 
1,138.6 


Afliouat    on 

fijced-prlce 

basis  1/ 


07.5 
75.6 
71+ -0 
78-1 

63.9 
63.8 
65.8 
60.7 
1+1.9 

1+8.1 
57.1+ 

59-5 
56.9 

71.6 
77.8 
71.1+ 
75.2 

71.1 
66.0 
65.1 
63.9 
55.2 

1+7.0 
55.5 
5I+.0 
5I+.6 

50.5 
59.0 
59.3 
57.0 

50.7 
52.6 
52.3 
55-1 
52.9 

1*8.8 
51*. 1* 
59.7 
56.2 

57.5 
60.6 
62.0 
61.9 
57.0 

1*5.0 
63.5 
63.1 
56.7 

56.1 
58.7 
59.7 
51*.  3 


50.1* 
52.6 
52.9 
51.1* 
65.1 


A 


Amount  of 
maturing 
Issue  (as 
of  date 
shown  in 
first   column) 


1,005.8 

991+.  7 

1,005.3 

1,002.3 

1,001.8 
1,001*. 9 
1,003.6 

1,017.7 
1.003.0 

1 , 006 . 9 
1,001*. 7 
1,000.8 
1,008.1 

1,002.6 
1,001*. 7 
1,001.3 
1,008.7 

1,006.1* 
1,011.1+ 
1,000.2 
1,005.5 
1,011.0 

1,011*. 8 
1,000.2 
1,017.2 
1,016.9 

1,002.3 
1,005.7 
1,012.7 

1,007.7 

1,007.1* 

1,035.5 
1,016.1 
1,001.1 

1.009.7 

1,007.7 

1,011*. 5 
1,013.1+ 
1,015.9 

1,017.1 
1,206.9 
1,206.3 

l,211*.l 
1.215.3 

1,202.6 
1,201.0 
1,211.6 
1,207.8 

1,216.3 
1,203.8 

1,206.6 
1,211*.!* 

l,211*.l 
1,210.9 
1,205.8 
1,209.9 
1.210.2 


Total  bills 

outntanding 

(as   of   date 

shown  in 

first   column) 


13.061.5 
13,071.5 
13,067.5 
13.073.8 

13.073.3 
13,0SU.8 
13,076.3 
13. 06!*. 2 
13,072.2 

13,080.1 
13,075.6 
13,092.0 
13,100.9 

13,100.5 
13.101.5 
13.113.0 
13,112.0 

13,113.0 
13,137.1 
13,153.1 
13,11*8.6 
13,11*7.3 

13,11*0.1 
13,151*.!* 
13,150.7 
13,11+9.7 

I3.l6i*.5 
13,365.8 
13.559.3 
13,765.8 

13.973.7 
ll*,ll+0.8 
i'*,325.7 
ii+,536.2 
ii+,73i*.i 

11+, 91+3.0 
15,132.3 
15,325."* 
15,523.9 

15,720.9 
15.72I+.9 
15,72l+.3 
15,720.1 
15,715.0 

15.719.2 
15.733.1 
15.737.0 
15,747.1) 

15.71*9.1 
15. 857. S 
15,965.1 
16,059.6 

16,156.5 
16,259.9 
16.35I+.7 
16,1+58.3 
16, 1*01*. 5 


191*3.   tenders  for  bills  in  the  amount  of  $100,000  or  less  fl-om 
any  one  bidder  were  accepted  in  full  at  a  fixed  price  of  Q9  905 
per  hundred.     This  amount  wa»  increased  to  $200,000  or  lees  com- 
mencing with  the  offering  dated  JTovember  30,   19!*!* 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  BUI  Offerings 


Date  of 
Ittue 


iguj-HoT.  w. 

Hot.  12. 

Sot.  18. 

Hot.  26. 


DBC. 

Sac. 
Ssc. 
Dec. 
Dee. 


2. 

il: 

23- 

30. 


igUU-Jan.  6. 

Jaa.  13. 

Jan.  20. 

Jaa.  27. 

Te*.  3. 

Hal).  10. 

Peb.  17. 

Feb.  2>». 


Mar. 
Mar. 
Mar. 
Mar. 
Mar. 


Jane 
June 
Juoe 
June 


ia«. 
toe. 


2. 

il: 

23. 

30. 


Apr.  6. 

JipT.  13. 

Apr.  20. 

Apr.  27. 

Ma?  >». 

Ma^  11. 

Megr  18. 

May  25. 


1. 

8. 
15. 
22. 


June  29. 

July  6. 

Jaly  13. 

JviOy  20. 

Jttly  27. 


3. 

10. 
17. 
2l*. 


Aa«.     31. 

8«pt.  7- 

8<f)t.  IH. 

8«pt.  21. 

9«pt.  28. 

Oct.  5. 

Get.  13. 

Oet.  19. 

Get.  26. 


Hot. 
Hot. 
Hot. 
Hot. 
Hot. 


2. 

il: 

2U. 
30. 


Total  bide  aooaptei 


ATera^ 

price 
per  Imndred 


99.905 
99.906 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.906 
99.905 

99.905 
99.905 

99.906 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.904 
99.905 
99.905 

99.905 
99.905 
99.905 
99.90ft 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 


I<{(ilTalaDt 
aTera^ie 
rate  1/ 


(Percent) 

0.375 
0.376 
0.375 
0.376 

0.375 
0.375 
0.375 
0.375 
0.375 

0.373 
0.371* 
0.37'* 
0.37>» 

0.37'* 
o.37'» 
0.375 
0.375 

0.375 
0.37'* 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.37>* 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 


.375 
.37H 


0. 

0. 

0.375 
0.375 


0.375 
0.375 
0.375 
0.375 

0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.376 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 


OoapatltlTe  bide  accepted 


m^ 


Price 

per 

hundred 


99.915 
99.915 
99.925 
99.910 

99.925  2/ 

99.910 

99.925 

99.909 

99.910 

99.915 
99.925 
99.925 
99.925 

99.920 
99.910 
99.910 
99.910 

99.910 
99.910 
99.910 
99.910 
99.910 

99.910 
99.910 
99.910 
99.910 

99.910 
99.910 
99.910 
99.910 

99.910 
99.9O8 
99.909 
99.909 
99.910 

99.910 
99.910 
99.910 
99.910 

99.910 
99.910  , 
99.908  2/ 
99.9O8 
99.910 

99.908 
99.910 
99.910 
99.908 

99.908 
99.910 
99.909 
99.913 

99.913 
99.913 
99.910 
99.910 
99.9O8 


I([ulTalent 

rate 

1/ 


(Percent) 

0.336 
O.3U0 
0.297 
0.360 

0.297 
.'.  0.356 
0.297 
0.360 
0.356 

0.336 
0.297 
0.297 
0.297 

0.316 
0.356 
0.356 
0.356 

0.356 
0.356 
0.356 
0.356 
0.356 

0.356 
0.356 
0.356 
0.356 

0.356 
0.356 
0.356 
0.356 

0.356 
0.36I* 
0.360 
0.360 
0.356 

0.356 
0.352 
0.356 
0.356 

0.356 
0.356 
0.36U 
0.360 
0.356 

0.36>» 
0.356 
0.356 
0.36U 

O.36U 
0.360 
0.360 
o.3iti> 

0.3UU 
0.3UU 
0.356 
0.356 
0.36U 


Price 

per 

tanndrod 


99.905 
99.906 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
39.905 
99.905 
99.905 
99  905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.90ft 
99.905 
99.905 

99.905 
99.905 
99.905 
99.90ft 
99-905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 


EqalTalent 

rate 

1/ 


(Percent) 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 


iemxa*:     Poblle  Debt  Serrloe. 

Back  ngiiT»»>     Annual  leporte  of  tbe  Secretary  of  tha 
1/     Bank  dlioooat  baali. 


Iraamunr. 


finapt  110,000  at  99-956. 
Xzoapt  $10,000  at  99.925. 


January  1^5 


35 


Tiical  jeair 
or  month 


October.. 
Hovember. 


1935. 
1936. 
1937. 
193«. 
^939. 

9>I0. 
9U1. 

i9'*3. 
1.91*4. 


igU^-BoTemter. 
DBcember. 


leibraaxj. 
March. . . . 


Iprll. 
Mar... 

Jane.. 


July 

iagast . . . . 
Septemher. 


October.. 
KoTember. 


I9iti. 
191*2. 

igiw! 


Sales  of  United  States  Savings  Bonds 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(In  million*  of  doUari) 


imoTint 
outatandlog 

end  of 
fiecal  year 
or  month  1/ 


Net  change 

during 

fiscal  year 

or  month 


Sale* 


Total 


Sale*  to 

InTeatore 

other  than 

comarolal 

bank! 


Salei  to 

commercial 

banks 


Accrual 

of 

redaoiptlon 

Talues 


Bedamptlons 


Total 


Original 
purchase 
price  2/ 


Interest 

accrued 

2/ 


1935 

1936 

1937 

1938 

1939 

igiw 

191*1 

191*2 

191*3 

igUi* 

19l*3-IfoTember.. 
December.. 

19l*l*-Jannar7. .. 
Pfehruary.. 
March 

April 

M^ 

Jane...... 

July 

ingost . . . . 
September. 


62.0 

316.1 

799.6 

1.237.7 

1,868.1 

2,90l*.7 

U,3li*.0 

10.188.2 
21,256.2 

3i*,6o6.i 

26,697.0 
27,362.8 

28,901.0 
31.515-2 
31.973. « 

32,1*96.8 
32,937.0 
3i*,6o6.i 

36.537 -3 
36,883.5 
37.323.3 

37.6i*i*.7 

38,308.2 


♦62.0 
♦251*.! 
♦1*83.5 
+1*38.0 
+630.5 

+1,036.6 

♦1,1109.3 

+5.87U.2 

♦u, 068.0 

♦13.350.0 

+61*1.0 
+665.8 

+1.538.2 
+2,6ll*.2 

+1*58.6 

+523.0 

•W90.2 

+1,619.2 

+1.931.6 
+31*5.7 

■W39.8 

+321.1* 

+663.6 


HI  series  ^ 


62.6 
26U.0 
512.6 
U87.5 

681*.  5 

1,108.7 

1,1*92.1* 
5.99U.1 

11,788.7 
15.1*97.7 

79R.1 
853.0 

1,698.1* 

2.78I.5 

709.1 

738.5 

750.6 

1,81*2.2 

2,125.1 
602.1* 
692.1 

695.0 
1,023.1* 


i 


1,1*92, 

5.99i*.l 
11,788.7 
15.139.5 

798.1 
853.0 

1.505.U 

2,700.9 

705.0 

737.0 

71*8.1* 

1.765.1* 

2,089.0 
600.0 
691.1 

69U.I* 
999.7 


i 

hi 


358.1 


193.0 

80.6 

l*.l 
1.5 

2.2 
76.8 


23 


1.2 

7.2 

17.1 

28.0 


1*2.1 

65.0 

87.5 

127.6 

223.2 


27.7 
17.5 
17.6 

21.6 
18. 5 
2lt.5 

33.5 

21.9 

30.7 

26.9 

22.6 


.5 
11.2 
36.2 

66.6 

82.0 

111*.  3 

ll*8.1 

207.1* 

81*8.3 

2.370.9 

170.5 

206.9 

187. 8 
181*.  g 
268.1 


237 
278, 
2U7, 

226, 
278, 
283.0 

1)00.6 
382.1* 


.5 
U.l 
35.9 
65.6 
80.0 

110.8 
ll*2.g 
200.9 
81*1.3 
2.357.8 

169.6 
205.9 

186.7 
183.7 
266.8 

235.8 
277.2 

2U6.1 

225.1* 
5/ 

5/ 


62.0 

316.1 

799.6 
1.237.7 
1,868.1 

2.901*. 7 
3.650.2 
3.60U.2 
3,608.0 
3.62l*.8 

3.61U.7 
3.616.3 

3.62^.3 

3,62l*.2 

3.621*.  9 

3,621*. 8 
3.622.9 
3.621*. 8 

3.632.7 

3.63l^.2 
3.636.2 

3.637.2  2/ 

3.636.3  1/ 


Series  A-S    6/ 


+62.0 
+25lt.l 
+1*83.5 
+1*38.0 
+630.5 

+1,036.6 
+7U5.5 

-1*6.1 

+3.8 

+16.8 

+i:i 

+€.9 
,+.9 
+.7 


-1.9 
+1.9 

+7.9 
+1.6 
+2.0 

+1.0 
-.9 


62.6 
26U.0 
512.6 
%.5 
68U.5 

1,108.7 

828.0 

.8 

.1 

.1 


i 


y 

828.0 
.8 
.1 
.1 


i 


1.2 

7.2 

17.1 

28.0 

1*2.1 
65.0 
85.9 
52.0 
96.0 

5.1 
7.7 

13.8 
7.8 
7.2 

6.5 
5-3 
8.2 

i'».7 

8.1 
7.5 

6.7 
5.5 


.5 
11.2 
36.2 

66.6 

82.0 

IIU.3 

11*7.5 

132.7 

88.2 

79-3 

6.1 
6.0 

6.8 
6.8 

6:5 

6.5 
7.3 
6.3 

6.8 
6.6 
5.5 

5.7  1/ 
6.U1/ 


.5 
11.1 

65.6 
80.0 

110.8 

ll*2.2 

126.2 

81.8 

71.7 

5.5 
5.5 

6.2 
6.1 
5.9 

5.8 
6.5 
5.6 

6.0 
5/ 

5/ 


Series  12/8/ 


19l*3-Hovember. 
]}ecembar . 

19l*l*-Janaary.. 
I^broary. 
March. . . . 


J^>ni 

May 

•^une 

July 

August . . . . 
September. 

October. . . 
HoTember . • 


203.1 

3,670.8 

11,286.6 
21,121*.  8 

l5,itol*.7 
15.957.2 

16,831.0 
18,81*1.7 

19,185.8 

19.592.8 
19.979.5 

21,12l*.8 

22,632.3 
22,898.9 
23.256.9 

23.501.7  2/ 

23.970.8  Jj 


+203.1 
+3,1*67.7 
+7.615.8 
+9.838.2 

+523.1 
+552.5 

+933.8 

+1(07.0 

+386.7 

+1.11*5.3 

+1.507.5 
+266.6 
+357.9 

+2l*l*.9 

+1*69.0 


203.1 

3.526.3 

8.271.3 

11,819.7 

665.3 
727.6 

l,08l*.6 

2,102.3 
575.8 

1.31*9.8 
1,686.5 

1*99.4 
590.8 

598.6 
806.8 


203.1 

3.526.3 

8.271.3 

11,819.7 

665.3 
727.6 

l,08l*.6 

2,102.3 

575.8 

605.7 

62U.3 
l.3'*9.8 

1,686.5 
1*99.4 
590.8 

598.6 
806.8 


1.5 

33.1 

118.1* 

7.5 
11.2 

12.7 

9.1 

9.7 

ll*.2 
12.1 
15.2 

17.3 
13.0 
21.9 

18. 9 
15.8 


60.0 
688.6 

2,099.9 

lie. 7 
186.2 


372.5  1/ 

353.6  jj 


60.0 

688.0 

2,09i*.7 

iitg.i* 
I85.9 

163.2 
160.3 

21*0.8 

212.2 
2U8.8 
218. 9 

244!7 
253.6 

370.9 
351.9 


.3 
1.1 

2.0 

3.5 

6.5 

7.0 

13.1 

.9 
1.0 

1.1 
1.1 
1.3 


1.5 
1.6 

5/ 
5/ 


.3 

1.1 

2.0 
3.5 

7.5 

.6 
.6 

.7 
.7 
.7 

•7 
.8 
.7 

.8 

5/ 
5/ 


.6 
5.2 


.1* 
.u 
.6 

.6 

.8 
.8 

.8 
1.0 
1.1 

1.7 
1.7 


(Continued  on  following  page) 
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Sales  of  United  States  Savings  Bonds  -  ((Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(In  mllllotM  of  dollari) 


?lscal  year 
or  aostb 


imoont 
oatttandlo^ 

end  of 
flecel  year 
or  month  1/ 


Set  cAian^ 

(Jarln^ 

fiioeJ.  year 

or  month 


Salee 


lotol 


Salee  to 

Inraatora 

other  than 

coamercial 

hanks 


Salee  to 

commercial 

hanks 


Accrual 

of 

redanptten 

Taloea 


Bedaoiptiona 


Total 


Original 
pordiaae 
price  a/ 


latereei 

aearD*d 

i/ 


Series  ?    2/  2/ 


iglfl 

I9U2 

i9w!!!!!!!!!!! 

1943-HoTemher.. 
Decemher . . 

13l(l(-Jamiar7... 
rehrnary.. 
March 

April 

M^ 

Jvne 

JT1I7. . . . . . 

Septemher. 

Octoher. .. 
HoTemher. » 

igiji 

19U2 

191A!!!!."!!!!!. 

19U3-HoTemher. . 
Decemher.. 

igll^t-JaaQary. . . 
Jehroary.. 
March 

i^pll 

Mar 

Jane 

July 

tagOLBt,... 

Septemher. 

Octoher... 
Soremher.. 


IW8.9 
1,242.3 
1.995.7 

1.5't8.7 
1,568.7 

1.691.9 
I.8U3.7 
1,860.6 

1,875.8 

1,885.9 
1.995.7 

2,091.2 
2,102.3 
2.113.3 

2,121.5 
2,158.5 


+66.6 

+753. 1^ 

+19.1 
+20.0 

+123.2 

+151.7 

+17.0 

+15.2 

+10.0 

+109.8 

+95.5 
+11.0 
+11.0 

+8.2 
+37.1 


66.7 
434.9 

757.9 
802.2 

23.'* 
24.1 

126.8 

157. >* 

22.9 

19.3 

15.3 

115.1 

101.1 
17.8 
16.0 

13.7 
42.7 


66.7 
43U.9 
757.9 

691.2 

24.1 

68.7 

132.7 

21.7 

lU!6 


88.3 
17.0 
15.8 

M 


111.0 


58.1 

24.7 

1.3 

.2 

26.0 

12.8 
.8 
.1 

.1 
8.3 


.2 

2.5 
8.8 

.7 
.8 

1.1 
.6 
.7 

.9 
1.0 

1.1 


1.5 

l.U 

1.3 


2.9 
17.0 
57.7 

E:J 

U.g 

6.3 

6.6 
5.0 

li 

]•} 
6.3 

6.8 

6.9 


2.9 

17.0 
57.4 

6.6 
5.0 

6.2 

6.U 

5/ 
5/ 


5/ 
5/ 


Series  0    2/2/ 


39U.O 
2,414.3 

5.119.2 
7,860.8 

6,128.9 

6,220.5 

6,694.9 
7.205.6 
7.302.4 

7.403.3 
7.498.7 
7,860.8 


8,181 
8,248 
8.317 


8,384.2 
8,542.6 


+394.0 

+2,020.3 
+2,704.9 
+2,741.6 

+S9.7 
+91.6 

■•474.4 

+510.7 

+96.8 

+100.8 

+S5.4 

+362.1 

+320.8 
+66.5 
+68.9 

+67.3 
+158.3 


394.6 
2,032.1 
2.759.5 
2.875.6 

109.4 
101.4 

486.9 
521.7 
110.3 

113.5 
111.1 
377.3 

337.5 
85.3 
85.3 

82.8 
173.9 


394.6 

2,032.1 
2.759.5 
2,628.5 

247.1 

109.4 

101.4 

.... 

352.0 
W5.9 
107.6 

134.9 

55.8 

2.8 

112.2 
109.6 
326.5 

1.3 

1.5 

50.7 

314.2 

84^5 

82.4 
158.5 


23.3 

1.6 

.8 

.4 
15.4 


.5 

.  11.8 

54.5 

134.0 

9.7 
9.8 

12.6 
11.0 

13.5 

12.7 
15.7 
15.1 

16.7 

18.8 
16.4 

15.5 
15.5 


.5 

11.8 

54.5 

134.0 

9.7 
9.8 

12.6 
11.0 
13.5 

12.7 
15.7 
15.1 

16.7 
18.8 
16,4 

15.5 
15.5 


Source: 


2/ 


Daily  Treasury  Statements. 

Less  than  $50,000. 

AX  current  redemption  Talues  except  Series  Q,  iriilch  la  stated  at 

par. 

Istlmated,   except  for  Series  d. 

7or  details  concerning  Investment  yields  and  redemption  Talues,   see 

"Treasury  Bulletin"  for  August  1943,  page  4. 

Coimerclal  hank  purchases  were  permitted  prior  to  .^prll  1,   1940, 

and  are  estimated  to  harre  aggregated  ahout  $300  millions. 

ITot  yet  orallahle. 

Series  A-D,    sold  hetvsen  Inarch  I935  and  i^ll  194l,   are  10  year 

discount  honds  sold  at  755^  of  maturity  Talue,  yieldiiK  2.9C^  per 

animm  if  held  to  maturity;   purchases  were  limited  to  $7,500  issue 

price  in  any  calendar  year  and  from  iprll  1,   1940,   could  he  made 

only  hy  IndlTi duals. 

Badeoptlons  of  Series  AJE  honds  hy  ellzlhle  hanks  and  trust  coi»- 

panles,  which  commenced  in  Octoher  1944  (see  'Treasury  Bulletin' 

for  Octoher  1944,  page  A-l),  hove  not  heen  wholly  classified  hy 

series.     Tor  purposes  of  this  tahle  it  has  heen  necessary  to 

assume  that  all  such  redemptions  were  Series  Z  bonds  eren  thou^ 

small  aDOmnts  of  Series  A-D  maj  hare  heen  Included.     Consequently 

the  anount  outstanding  of  Series  I  msgr  he  sli^tly  undarstated 

and  Series  A-D  sligtitly  overstated. 


8/  Series  X,  on  sale  since  Hay  1,  194l,  is  a  10  year  discount  hond 
sold  at  75^  °t  maturity  value,  yielding  2.90^  per  anzmm  if  held 
to  maturity;  purchases  are  limited  to  $3,750  issue  price  in  aziy 
calendar  year  and  msy  he  made  only  l)y  Indlyiduals. 

2/     Series  7  and  a  hare  heen  on  sale  since  Hay  1,  194l.     Series  7  is  a 
12  year  discount  hond  sold  at  ^hi>  of  maturity  value,  yielding  2.53jt 
per  annum  if  held  to  maturity.     Series  0  is  a  12  year  current  in- 
come hond,   sold  at  par,  hearing  interest  at  the  rate  of  2-l/2$(  per 
annum,  redeemable  at  par  on  maturity  or  at  stated  prlees  less  than 
par  before  maturity.     Purchases  of  Series  T  and  S  comhinsd  in  any 
calendar  year  are  limited  to  $100,000  issue  price  ($50,000  in  cal- 
endar year  194l)   and  throng  Decemher  3I,   1943  could  he  made  hy  any 
Investor  except  commercial  hanks.     Commencing  January  1,  1944,  com- 
mercial hanks  were  permitted  to  purchase  Series  F  and  0  honds  under 
oartain  conditions,     for  such  limitations  for  the  period  January  1, 
1944  throu^  Kovemher  I9.  1944,   see  "Treasury  Bulletin"  for  Decem- 
her 1944,  page  36,   footnote  9.     Oommencing  November  20,  1944,  the 
limit  on  commercial  hank  purchases  was  $100,000  providing  that  total 
holdings  of  Series  7  and  0  honds,   2^  Treasury  honds  of  1952-54,   and 
2-1/2^  Treasury  bonds  of  I966-7I  did  not  exceed  105^  of  the  combined 
anount  of  time  certificates  of  deposit  of  individuals  and  non-profit 
corporations  or  associations  end  of  ssivlngs  deposits,  or  $500,000, 
lAichever  was  less. 


January  1^5 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  Total  Sales  by  Series,  Classified  by  Denominations 


n*cal  Tear 
or  ooBtli 


igUi  a/ , 

19U2 

19^3 

19W 

1943-HoTeiA>sr., 
Bscsolier.i 

igUU-January... 
Fs'braaiT'.. 
Haroh 

April 

««sr 

June 

July 

Aogast.... 
Septenbar. 

Oeto'ber... 
IToTember.. 


\3h\  2/ 

vihzy 

ig't? 

19U4 

19'>3-HoTeaber.. 
Secsnber.. 

19'»^Jaimar7. . . 
7ebrT]fiV7*  • 
March 

April 

May 

Jaixe*  ••  •  •• 

July. 

Aa|;aat .... 
Septeniber. 


October.. 
Horenbor. 


igl*!  2/ 

19^2 

igit? , 

191*4 

19U3-HoTenber.. 
December . . 

19¥v-Janaary.., 
Pebruaiy. . 
Hareh.  •  «•• 

April 

Hay 

Jane 

July 

iogast. ... 
September. 

October. .. 
HoTember . . 


Sales  in  ollUone  of  doUare  at  issue  price 


Total 

all 

danoml'- 

Bstlona 


Denomlnatl on 


$10 


$25 


$50 


$100 


$500 


$1,000 


$5,000 


$10,000 


Percentage  dlstribntlon  of  sales 


Total 

all 

denomi- 

nationi 


Denomination 


$10 
1/ 


$25 


$50 


$100 


Series  Z 


203.1 

3.526.3 

g.271.3 

u.gig.T 

665.3 
727.5 

i,08U.6 

2,102.3 

575.8 

X,3lt9.'s 

1,686.5 
U99.4 
590.  a 

598.6 
806.8 


?-5 

U.5 
.1 

9.6 
5.1 


lU.U 
615.6 

2,988.2 
l*,lU9.1 

303.0 
328.7 

3U2.9 
5U8.9 

27'*.3 

291.3 
305.9 

1»02.2 


13.3 

3'«.5 

1,081.0 

1,61+2.5 

10S.3 
117.4 

1U0.3 
21*7.5 

102.9 

106.7 

110.8 

17U.2 


526.5       248.8 
2a.8         89.8 

277.1      106.3 


281.9 
301.2 


109.3 
126.3 


41.4 

812.7 

1.713.8 

2.583-5 

127.3 
llw.l 

224.5 

508. 7 
125-3 

107.6 
111.2 

309.0 

384.1 

95.9 
107.6 

108.8 
165.5 


40.7 

636.9 

1.007.3 

1.396.9 

51+.2 

60.4 

135.2 

312.0 

29.7 

40.3 

39.9 

186. 9 

216.4 
35.5 
40.4 

36.6 
84.5 


93.1* 
1,119.5 
1,481.0 
2,047. 8 

72.4 
81.0 

21*1.1 

485.3 

1*3.6 

fd 
277.5 

309.2 
51.7 
59.5 

52.3 
124.3 


J 

Series  T 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


66.7 
U34.9 
757.9 

802.2 

126.8 

I57.it 

22.9 

19.3 

15.3 

115.1 

101.1 

17.8 

16,0 

13.7 

42.7 


5.6 

.3 

.3 

.4 

1.1 

.3 

.3 

.2 

.7 

.8 
.2 
.2 

.2 

.1* 


4 

24.8 

24.9 

1.3 
1.3 

2.0 
^.7 
1.1 

.9 

.8 

2.8 

3.0 
.9 
.8 

.7 
1.3 


2.0 
27.5 

40.6 
40.9 

1.8 
1.8 

3.3 

7.1 
1.5 

1.2 
1.0 
'♦.9 

5.7 

\i 


13.2 
123.6 

ao.i 
213.3 

8.7 
8.5 

17.8 

33.6 

6.6 

6.1 

1^.7 

28.5 

29.9 
5.8 
5.3 

-    5.0 
12.7 


12.3 

91.7 
170.2 
162.7 

U.9 
5.0 

17.7 
28.3 

'♦.5 

3.9 
24)2 

22.3 
3.7 
3.5 

3.2 
9.7 


38. 3 
171.1 
3O8.3 
35»».8 

6.5 
7.2 

85.6 

82.5 
8.3 

6.9 

5^:1^ 

39.1* 

3.5 
16.3 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


Series  0 


391*. 6 
2,032.1 
2.759.5 
2.875.6 

109.4 
101.4 

1*86.9 
521.7 
110.3 

113.5 
111.1 
377.3 

337.5 
85.3 
85.3 

82.8 
173.9 


1*.S 

50.9 

81. 5 

108.8 

lt.7 
4.8 


11.0 
.5 
.0 


19.! 
4.C 


U.0 

U.O 

lU.U 

lit.6 
3.6 
3.2 

3.2 
6.6 


11.2 

U3.0 

188. 7 
249.6 

11.1 
10.0 

28.0 

1*2.5 

9.5 

10.3 
10.0 
33.8 

3l*.U 
8.6 

8.1 

7.7 
16.1 


82.4 
578.1 
805.7 
9U2.3 

1*4.3 
1*0.0 

38.3 
U1.5 

1*2,7 
128.4 

123.1 
34.2 
33.3 

31.5 
65.4 


71.8 
1*06. 2 
526.3 
520.7 

20.9 
19.7 

62.8 
82.7 
20.9 

21.8 
21.9 
70.4 

65.8 
16.7 
16.7 

16.0 
35.3 


Source:      (1)  Total  sales:     Daily  Treasuiy  Statements;    (2)  Wgoree  by  de- 
nominations are  estimated  on  the  basis  of  reports  received  by  the 
Treasory. 

•   Lees  than  .05^. 

1/  Sale  of  $10  denomination  Series  I  bonds  vas  aathoriied  in  June  1944. 


224.3 
883.8 

1.157-3 
1,054.2 

28.4 
26.9 

285.4 

232.4 

37.6 

36.0 

32-5 
130.2 

99.5 

22.1 
24.0 

24.4 
50.5 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


$500 


$1,000 


$5,000 


$10,000 


7.1 
17.5 
36.1 
35.1 

1*5.6 

1*5.2 

31.6 
26.1 
1*7.6 

1*8.1 

1*9.0 

32.6 


1.5 
.6 


.1  n.2  l4.8 
.9  W.4  18.0 
1*6.9    18.0 


6.5 

9-7 


13.0 

11.3 

17.9 

17.6 

17.8 
12.9 


'*7.1 
>7.3 


1S.3 
15.7 


20.4 

23.0 
20.7 

21.9 

19-1 
19.3 

20.7 
24.2 

21.7 

17.7 
17.8 

21.5 

22.8 
19.2 
18.2 

18.2 
20.5 


20.0 
18.1 
12.2 
11.8 

8.1 
8.3 

12.5 

lU.S 

5.2 

6.7 

6.4 
13.0 

12.8 

6.1 
10.5 


1*6.0 
31.7 
17.9 
17.3 

10.9 
11.1 

22.2 
23-1 

7.6 

9.9 
9.0 

19.9 

18.3 
10.4 
10.1 


8.7 

15.'* 


.3 

•  5 
.7 


5:1 

3.3 
3.1 

5.3 
5-2 

1.6 
3.0 
5.0 

l*.5 
5.3 
2.5 

l-l 

5.>* 
3.1 


5.1 

7-8 
7.5 

2.6 

'd 

6.2 
6.8 
lt.2 

5-6 
7-5 
8.8 

6.9 

5.1* 


19.8 

28.4 

37.1 

35-2 
lU.l 

21.4 
28.8 

31.5 
30.6 
24.8 

29.6 
32.4 
33.1* 

36.9 
29.7 


18.4 
21.1 
22.4 
20.3 

21.0 
21.0 

13.9 
18.0 
19.6 

20.4 
19.6 
21.0 

22.0 
21.0 
21.8 

23.4 
22.8 


1.2 
2.5 
3-0 

3-8 

't-7 
2.3 

\i 

n 

3.8 

U.3 

U.2 

3.8 
3.9 

3.8 


2.8 

5.6 
6.8 

8.7 


5.7 

8.2 

S.6 

9.1 
9.0 
9.0 

10.2 

10.1 

9.5 

9.3 
9.2 


20.9 
28.4 
29.2 
32.8 

4o.5 
39.5 

20.5 

27.7 
3U.7 

36.? 

38.4 

3'*-0 

36-5 

1*0.1 

39.0 

38.1 

37.6 


18.2 
20.0 
19.1 
18.1 

19.1 
19.4 

12.9 
I5.S 
19.0 

19.2 
19.7 
18.7 

19-5 
19.6 
19.6 

19.3 
20.3 


56.9 
43.5 

41.9 
38.6 

26.0 

26.5 

58.6 
44.6 
3i*.i 

31.7 

29-5 
26.0 

28.1 

29.4 
29.1 


This  denomination  is  available  only  to  members  of  the  military  and 

naval  forces  of  the  Italted  States. 

Sales  of  Series  E,   F,   and  a  bonds  commenced  Hay  1,  1941. 

Sale  of  $25  denomination  Series  Tf  bonds  was  authorized  in  December 

194- . 


57.1* 

39."+ 
1*0.7 
44.2 


27-5 
29.7 

67-5 

52.4 

38.7 

35-9 
36.1 

1*6.9 

39.0 
32-9 
30.1 

25.8 
38.2 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 


Table  3.-  Sales, by  Series, to  Investors  Other  than  Commercial  Banks,  Classified  by  States 

PART  A   -   3E3IES   E 
(In  thouasJMlt  of  dollar*  at  laaue  i>rle«*) 


State 


Alabama 

Arliooa 

Arlcaasaa . . . . 


California 

Colorado 

Coanectlcut 

Delaware 

DlBt.    of  ColuffMa 
Florida 


ieorgle. . 

Idaho 

Illinois. 


Flccal  year 


191*3 


Indiana.. . . 

Iowa 

Eanaaa 


Eentudcjr. . 
Louisiana. 
Maine 


Heryland 

Hassachusetts. 
Michigan 


Minnesota. . . . 
Mississippi. . 
Missouri 


Montana. . 
Hebraaka. 
Kevala. . . 


Hev  Barrpshlre. .  * . 

Sev  Jersey 

New  Mexico 

Hew  York 

Bortb  Carolina. . . 
Eortb  Dakota 


Ohio 

Cklahooa 

Oregon 

Penr.sylTanla 

Bhode  Island 

South  Carolina. .. 

South  Dakota 

Tennessee 

Texas 

Utah 

Ter>oat 

Tlr«lnla 

Washington 

West  Tlrslola 

Wisconsin 

Wyoalnc 

AUska 

Canal  Zona 

Rawsll 

Pu»rto  Hlco 

Tlrirla  Islands... 
Other  oosteislons 

Uaallocatsd 

Adjustaent   to 
Dally  Trsasory 
Ststcaeat 

Total 


I9UU 


91,272 
27.8U6 
52.76"* 

633. 877 
62,132 
168,258 

21,82U 

K3.l'*3 
89.'*96 

9U,S2l; 
27,8U5 

575,056 

213,813 
176,508 
106, 190 

87,607 
gU.gio 
37,361 

108, 60U 
280,091 
1*81.637 

179,108 

52,870 

195,868 

39,1*32 

72,211 

ll,U66 
25.787 

303,807 

17,28U 

991,988 

113,869 

3i*,3ie 

506,361* 
82.11*3 

107,671* 

626.051 
53.7'i8 
53.1*01 

33.171 
100.530 
306,265 

33,21*2 

l'»,l75 

11*5. 1*59 

163.921* 
6U.583 

172,650 
17,313 

7,397 

i*.338 

61,066 

5.U22 
203 


63,62U 


♦90,737 


191*3 


8,?71.?75 


139,180 

U2,252 
71*.  176 

970, UlU 
90.226 
220,926 

27,609 
135.069 

11*2.682 

11*5,933 

140.230 

755,362 

313,591* 
263,1*45 
163.077 

127.956 

iUi,io6 

5U,99>» 

152.566 
390.<»86 
688, i59 

2U9,962 

82,588 

283,681 

55,230 

128,079 

13.1*68 

32,722 
1*15.338 

27,990 

1,290,035 
ii*9,W*3 

58,221* 

711*,  177 
135,261* 
159.752 

857,1*00 
60,858 

76.058 

53.813 
11*7.296 
1*91*.  995 

56.357 

18.819 

189. 563 

257.729 
92,197 

21*8.280 
23.769 

6.960 
7.135 

5«.3io 

8.931 

958 

69 

58.1^5 


♦225.856 


Dec. 


7.1*1*9 
2.092 
3.675 

56,0U9 

5.028 

13,300 

1.563 

11,01*9 

6,699 

8.666 

1.61*3 

1*5,1*79 

18.793 

10,  "170 

7,1*1*7 

5,851* 
7,269 
3,595 

9,015 
23,1*67 
1*0,  U69 

12,095 

3,155 

15,536 

2,OU6 

5.050 
693 

2,012 

2l*,3lU 

1.336 

65.537 
8.138 
2.656 

1*1*.  309 

6, 60s 

9,283 

52,523 
3.506 

I*.  231 

2.008 
7,365 

23,792 

3. 191* 

i,oito 

11,090 

15.333 
5.231* 

13.O86 
1,181 

281* 

1*98 

U,862 

322 

36 


11,819.71*2 


7,331 
2,012 
3,903 

56.999 
5,121 

ll*,557 

1.802 

8,516 
8,067 

9.051 

1.979 

50.733 

21.585 

12,U27 

7.015 

8.060 
7.351 

2,8lU 
11,250 

21,771 
1*0,91*0 

12,0Ul 

3,571 

16.519 

2.199 

5,281 

639 

1,761* 

28,307 

i,i*65 

8i*,6iU 
8,968 

2.170 

52,651* 
7,672 
9,286 

56,156 
3.698 
U.217 

1,962 

7,991 

26, 190 

3,522 

862 

13,531* 

17,085 
6,308 

13,71*8 
1,329 

5U1 

5,S 
312 

10 


187 


♦23.585 


665.293 


61 


♦22,998 


727.558 


reh. 


Il,6>t8 
3,822 

8.1*05 

86.635 
7.698 
19.502 

2,739 
11,1*19 
11,237 

11,850 

3,979 

52,791 

21,881* 
W.-iOS 
11*.  1*57 

10,321 
12.687 
•i*,76l 

13,575 
35.929 
52,215 

28.795 
9,381 
26,617 

6,505 

10.870 
l,lt08 

2.656 
31*.  571 

2.555 

121.785 

ll*,925 

8.635 

60.766 
12.867 
ll*,U81 

76,1*95 

5.1*99 
6.621 

7,18i* 
13.782 
39,1*87 

i*,835 

I.6U1 

17,862 

23,860 
8,760 

18,870 
1.779 

393 

766 

1*,800 

1*65 

79 
7 

26 


♦78,51*6 


Mar. 


1,08U.637 


30,599  5,699 
8.71*6  2.075 
lU,017      2,879 


182,91*0 

17,1*60 

1*1,593 


1*5.970 
3.861* 

10.620 


U,205  1,571* 

23,069  5.it«3 

29.UU6  8,127 

29. 91*7  6,952 

8,957  I.12I* 

150.  U61  1*0,050 


58,283 

63,579 
36.095 

26,856 
25,213 
11,530 

25,983 

76,51*8 

131,1*00 

1*3.513 

18,751 
52,01*8 

10,567 

28.807 

2,991* 
7,195 


Apr. 


15.538 
9.538 

7.257 

5.089 
6,896 
2,51*5 

7,289 

15,692 
33.961 

10.170 

2.807 

12.0U3 

1,689 
i*,706 

567 
1,025 


75,393    21.1*97 


6,0l* 

2U2.271 
30,398 
11.317 

116.91*2 
28.783 

29.055 

lU7.(;i»6 
11.198 
lU,Ui7 

10.099 

26,586 

105,558 

II.0U2 
U.021 
36.U71 

1*5,193 

16,958 

51.125 

5,805 

1,51*1 

592 

6,U62 

1,71*6 

39 

38 

135 


-95.133 


2,102.31*5 


May 


1,225 

68,902 
5.526 
I.U6I 

39.378 

5.1*02 

6.806 

1*5,018 
2,261* 
2,899 

1,589 

8,91*1* 

20.«96 

1,601* 

61*5 

7,118 

11,280 

i*,it09 
10,129 

878 

157 
53; 

i*,oo6 

2,1*35 

598 

1* 

1*3 


-29,091* 


7.111 
2,09s 
3,037 

55,636 

3.91I* 

12,ll08 

1,383 

7,69U 
7.856 

7,880 

1,1*11 

1*3,782 

19.232 

9.773 
6,6U6 

6.532 
7,657 
2,U18 

8.63U 
20,881 
33,122 

9,592 

3,087 

12.331* 

2,121 

5.31*5 
563 

l.UltO 

23,1*26 
1.300 

67,927 
7,157 
1,1*31* 

39.912 

5.395 
7.6U3 

UU,805 
3.1*60 
3.763 

1.625 

7.533 

22.255 


8.107 
2.096 
3,71S 

53.933 

<*.357 

13.097 

1,391 
7,871 
8,526 

8,1*03 

1,935 

1*2,31*0 

19,661 

8,8n 

7,202 

6,88^ 
S.Olt 

3,029 
9,01*5 

23,21*6 

33.829 

10.039 

3.137 

li».75l 

1,<»12 

l*.7l*7 
627 

1.623 

23.752 

1,092 

67,337 
7,281 
1.1*68 

1*3.338 
5.987 
6,91*0 

1*6,1*02 
3.55'* 
3,938 

l,60i» 

7,982 

20.791 


2,655      2,516 

766  918 

9,828     10,26U 


575,771* 


13,891* 

U,989 

11,089 

91*1 

317 

528 

l*,9l)0 

U09 

29 

6 

U2 


♦lU,052 


605,709 


13,799 

5,977 

10,768 

1,01*9 

U85 

i*.795 

UU5 

10 

2 

23 


♦i9,ooU 
62U.253 


iSVtt 


June 


1U,3U3 
i*.353 
8.91*7 

96,211 

10,011 

23.139 

3.177 
13.991 
lU.392 

lU,232 

5.159 
76.^5 

29,519 

3U,856 
19,625 

12,297 
1U.200 
5,095 

16,630 
38.237 
71*.  137 

32.193 
8.91*1 
35.11*5 

7.830 

16.098 

1,323 


July 


d 


.017 

,085 

3.327 


127.955 

ll*,021 

7.970 

71.091 
15.551 
16,571 

91,1*38 
5,790 
7,912 

7,386 
13,852 
63.1*55 

6,207 

1.91*7 

18,927 

27,579 
9.58? 

28,701* 

2.251* 

869 

657 

5.050 

903 

15 

11 

77 


♦122,879 


1.31*9. 791* 


Mig. 


25.560 

7.763 

10.699 

163.598 
13.620 
33.522 

3.610 
23.267 
2U.9e6 

2l».987 

6.U50 
11*0.398 

50.160 
1*2.133 

2l*,ll85 

20,168 
20,530 

9,791 

23,996 
60,670 
95,oU8 

37,573 
lU,815 
38,657 

7,105 

21,2U6 

2,756 

6.529 
67.591* 

i*,650 
2lU,362 

25,031* 

9,822 

106,31*3 

22,290 
28,058 

126,273 
10,286 
13,1*52 

3.221* 
23,957 
7l*,871 

9,080 
3, 161* 

31*.  789 


5.053 
1.U12 

2.351 

Ui.30l» 

2.809 

10.316 

1,382 

U,U26 
5,81*9 


8,856 
15,369 

.158 
1*,072 


iE; 


822 
1,11*9 
7,200 

2.1*69 

129 
15 

20 


-161*.  120 


Sept. 


6.731 
1.829 

3,100 

56,UU7 

3.725 

12,269 

1.556 

8, sue 

7.877 


Oct. 


loT. 

P 


-I 


6,02U        8,616 

956         1.292 

36.009      1*5.181 


15.930 

5.855 
6.580 

U,302 

5.71*1* 

1.91*0 

6,969 

13,802 
23.516 

8,280 

1.850' 

10.919 

1,290 

3,61*1 

1*93 


18,837 
8,227 
6.U35 

5.657 
6.991* 
2.535 

9,202 

21,153 

ltU.UU2 

9,1*31 

2.296 

12,696 

1.856 
U.UlS 

576 


I.07I*    I     1,812 

21,0U6   1  22,71*1* 

1,091*    j     1,075 


1,686,509 


58,011 

i*.697 

999 

35,01*0 
U.SU7 
5.937 

39.068 
2.1*17 
2,1*87 

1,182 

5.316 

16,019 

1.590 

687 

6.385 

10.W63 

U,oi6 

9.915 

639 

U38 

18 

5.069 

321 

5 
3 


♦31.932 


1*99,357 


70,852 
7,195 
1.315 

37.327 
5,906 
7,379 

U7,888 
3,723 
i*,937 

1,1*95 

7,365 

20,335 

2,1*76 

71*6 

10,856 

15,991* 

U,790 

12,970 

9U9 

390 

532 

5,050 

1U6 

11 

12 


-17,1*68 


7,272  7,613! 
Z.OSUl  2,3it6. 
U.ooo       5.532 1 


51,600 

3.033 
12,  IW 

1,572 

7.706 
8.326 

7.7»*2 

1.620 

1*3.959 

18.060 
8,189 

5.»W6 

6.873 

HE 
2.660 

8.785 
20.815 

35.817 

10.71*1* 
It, 068 

ll*.2ll* 


590,827 


71.31*2! 
7.880' 
1.755 1 

1*2,1321 

U.833| 

7.106 1 

1 

1*9.31*31 
3.2l»o! 
'♦.53s 

1,739 

7.775 

a. 1*51 

2.1*71 

912 

10.571* 

12,71*5 

6.201 

13.U30 

966 

309 

529 
U,o65 


-6,703 


598.570 


53.796 
1U.680! 

1.753 
7.939 
7.063 

2.310 
50.668 

22,070 
ll*.003 
10,727 

6.397 
8,0^ 
2.559 

9.272 
22,006 
37.810 

lU.jSU 
i*.5?7 
17.71*7 

6,220 

7.112 

sUi 

1.1*83 

2U.967 

2.055 

70.01*3 
7.815 
U.7I8 

1*1*,  286 

8,486 

59.677 

35.318 

3.305 

870 

9.838 

17,191 
5,1*96 

15.711 
1.177 

270 

5.1W 

313 

8 


+107.106 


806,817 


(Continued  on  followlnc  pa«;e) 
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Sales  of  United  States  Savings  Bonds  -   (Continued) 
Table  3.-  Sales, by  Series,  to  Investors  Other  than  Commercial  Banks.  Classified  by  States    -  (Continued) 

PART  B  -  SEHIM  7  AND  &  OCaOIHED 
(In  thoutwd*  of  dollara  at  iitae  price* ) 


State 


Alabama. . 
Arlcoaa.. 
Arlcanaaa. 


California. . 
Colorado, . . . 
Connaetleat. 


nscal  7ear 


VM 


Delaware 

Dlat.    of  ColoaMa 
riorlda 

Oeorgla 

Idaho 

lUlaole 


Indiana. . . 

lova 

Eaneat . . . . 

Kentucky. . 
Ik>u1  liana. 
Main 


Maryland 

MaeBachuietti. 
Michigan 

Mlnneiota 

Hltilsilppl... 
Mltiourl 

Montana 

Nehratka 

Nevada 

Vev  Haopehlre. . 
Sew  Jereejr. ..., 
Kew  Mexico 


Hew  Tork 

Horth  Carolina. 
North  Dakota... 


Ohio 

Oklahoma.. , . 
Oregon 


PenneylTanla... 
Bhode  Island... 
South  Carolina. 


South  Dakota. 
Tennetaee... . 
Texas 


tftah 

Termont . . 
Virginia. 


Washington, , , , 
West  Virginia. 

Wisconsin 

Wyoming 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Elco 

Virgin  Islands... 
Other  possessions 

tTnallocated 


Adjustment  to 
Dally  Treasury 
Statement 


Total. 


32,007 

S.USI 

16.578 

22U,l!*5 

29.7'*6 
81,128 

12,326 

33.757 
36,705 

37,831 

8,031 

272,112 

79,52U 

n.i*32 

3'*,  897 

i4,U6i 
20,2U5 

5'*.252 
17U,999 
106,363 

69,692 
21,812 
8^,266 

10,529 

30,Uli+ 

'♦,1011 

lU,it03 

118,761 

7,025 

627,986 
UU.65U 
10,937 

203,827 

25,095 

32,892 

297. '^30 
30,U2U 
21,712 

10,Ui6 

39,  l"*© 

UO,993 

7.U7U 

7.50U 

53.701 

'♦9,753 

17.905 

86,336 

6,010 

1.297 

1,8U3 

17.367 

3,010 

1 

28 

5,181 


+20,381 


3.517,35'* 


I9UU 


30.156 

9,U50 
17.831 

258.108 
30,678 

6U.1J37 

10,306 
29,761 
'«>,U96 

Ul,958 

7,630 

236,291 

82,311 
106.397 
i»Ji,903 

U7,U1>2 

38.952 
20,591 

52. '•93 
l'*7,625 
10i*.768 

69,836 
22,296 
91.689 

13.550 

39.339 

3.630 

1U,563 

106.839 

6.503 

'*72.310 
1*2,263 
l'*,978 

19'*.  155 
26,0U2 

29.326 

251.120 
20.628 
21.988 

13.222 

39,186 

117,537 

8.393 

8.026 

51,399 

56,253 

19.552 

93.192 

6,032 

1,316 
1.825 

10,522 

3.982 

1*18 

21U 
657 

♦2l*,381 


19U3 


Hot. 


3.319,7'*7 


666 
2U9 
IA3 

11.765 

979 

3.367 

581 
1.021 
1.701 

2.325 

292 

10,535 

U,311 

3,002 

1.596 

8.352 

1.431 
1.099 

2,6l2 

7,55'* 
U,300 

2.286 
660 

3.539 

391 

1,058 

69 

559 

5.099 

158 

16.735 
1.693 


8.935 
851 
955 

10.233 
1.078 
I.03U 

511* 
1.556 
2,850 

280 
1*09 

2.297 
1,831 

985 
3,U92 

291 

72 
55 

^6 
31 


27 


-701 


132,853 


Dec. 


1.095 
370 
385 

9.257 
1.039 
2,1*62 

1*62 
1,1*15 
1.615 

1.916 

282 

5,232 

1,6!+1 

1,560 

1,380 

829 
1,06U 

897 

2,762 
5.573 
3.362 

2,267 

Site 

2,7i»6 

299 

928 

80 

1*26 

'*.053 

lOH 

17,921* 

1.532 

1*27 

8,1*32 
l.i«3 

1.026 
10.21*0 

656 
721* 

31'* 

1.831* 
3.955 

287 

273 

2.957 

2,130 

1,051* 

3,6lU 

11*5 

lUl 
2l*6 
666 
161* 
122 
1*1* 

18 


19)*l* 


Jan. 


+9,100 


I25.H59 


3,399 

755 

2.1*31* 

33,1*08 

3,709 

11,  Uu 

1,21*5 
U.681 
3.580 

3,509 

1,012 

25.797 

8.766 

10,030 

5.286 

8,117 
'*,129 
'*.369 

7.325 
31.252 
11.217 

10,550 

3,301* 

12,896 

2,108 

5I8 

3,111 

12.607 

51*8 

68,129 

6.050 
1,926 

28,030 

3.195 

31,108 

3,036 

3.0&6 
K§5° 

13.201 

1,277 
1,368 

7,200 

7,269 

2,203 

9.521* 

569 
195 

321* 

1.157 
U71* 

99 
70 

13 


Feb. 


-ll*.255 


1*20,728 


5.829 
1.928 


'•3,51*8 

5,M06 
11,1*91* 

1.660 

5,028 

8,317 

8.723 

1,301 
'*7,5o7 

li*,0i3 
15,1*71 
8.370 

6.557 

6,210 

3.706 

8.378 
25.356 

20,21*9 

11.952 

3,625 

13,  m 

2,112 

8,177 

750 

3,509 

19,326 

1,267 

96.018 
5.911 
2.751* 

26,711 
3.771 

1*,302 

'*3,976 
3.337 
3.298 

2,271 

6.ol*8 

23,21*2 

1.032 
1,6% 
7,588 

9,321* 

2,668 

16,799 

l.'*57 

112 

9? 

2,081* 

1*1+7 

10 

100 

10 


+18.300 


598,570 


Mar. 


887 
1*23 
600 

9,868 
1,276 
2,1*59 

1*01 
1,108 
1,868 

1.230 

191* 

13,51*2 

3.7>*0 

5.51*1 

1.818 

1.697 

1,268 

6U7 

2.335 

5,198 

1.781 

2,231* 

5l*l 

'*.970 

356 

2,153 

190 

"521* 

'*.173 
119 

19.585 

1.580 

i*77 

8,555 

722 

1,005 

7,893 

1.1*76 

930 

529 
1.352 
3.'l«9 

198 

255 

i,26t 

2,065 

866 
3,625 

U16 

181 
I5U 

l,i*6U 


37 


Apr. 


-2,123 


129,230 


Source:      (l)  Total  sales:     Dally  Treasury  Statements!      (2)  Sales  by  Statesi 
Reports  of  gross  sales. 


826 
!*37 

691* 

8,887 
1,271* 
2.215 

1*1*3 

886 

2,06g 

1,506 

30i» 
10,605 

i*,6go 

1*,260 

2.307 
2,1*16 

1,322 

785 

1,828 

!:§ 

2.720 

532 

5.068 

li82 
1.965 

"♦5 

1*73 

3.891 

311 

17,629 

1.733 

537 

3.957 

88l» 
1,259 

9.680 
1,012 

960 

553 
1.60U 
2,696 

51J 

220 

1.61*8 

2,1£6 
966 

3,809 
306 

t 

51*8 

36 

150 


70 


May 


+308 


131,339 


8U6 
282 
1*71 

8,823 
1.231 
2, 600 

^(> 
1,083 
1.580 

1,1*27 
178 

10,752 

1*,112 

3.615 

1,572 

1.896 

1,181* 
621* 

2,738 

7,288 

'*.332 

2,663 

380 

1»,083 

271* 

1,623 

56 

327 

3.693 

151 

13.960 

1,603 

3'*l 

8,Sl6 

611 
e.20o 

801* 

571 

523 
1,510 
2.37'* 

12? 

30? 

1.937 

1.698 

1.1U2 

3,'*97 

155 

19 

33 

502 

133 

5 


11 


+i*.lU5 


121*.  177 


June 


3.851 
l.'*?7 
2,91*0 

3I.37U 
1*,286 
7,706 

1,205 
U.276 

5.359 

5,5'»'* 
1.183 

27.872 

10,21*6 
1U.28U 
7,311* 

7,888 

5.739 
2.353 

7.021* 

17.887 

11*,  080 

9.912 

3,800 
15,806 

2,671 
5.21*1 
'Uu 

1.768 

13.295 

919 

51,251 
5,885 

2,890 

22,3Ul 

3,623 
3.929 

32,850 
2,318 

3.061* 

2,186 
5.068 

19.557 

1,231 

1.029 

7,i21 

7, 3^*7 

2.7>*9 

13.901 

663 

129 

275 
673 
iito 


119 


-12,526 


July 


1*,009 
1.391* 
1.719 

31*,  81*0 

^:^ 

l.SOU 

3.517 

6,276 

U.Htg 

27,6^5 

10,381 

g.Cu 

'*.l69 
l*,i*36 
2,617 

5.759 
15.1*69 
12,  m 

9,3^5 
2,600 

7,866 

1.321 

U,96i* 

69I* 

1,796 
13,1*69 

1.121 

59.856 
'*,5?l 
2,11*7 

21.893 
3,1*10 
3,065 

28,1*82 
2,U1 
2,1*98 

1.666 

5.21*3 

10,783 

6S5 
1,072 
'*.768 

5,636 

2,063 

11,61*8 

1,201* 

216 

1,565 

1.281* 
231 


19 


1*15.61*5 


♦17.25U 


1*02,1*77 


Aa«. 


6U5 
228 
332 

7,932 

632 

1.576 

302 

791* 

i,6(S0 

1.2U6 

180 

9.156 

2.932 
2.51*1 

l.'*73 

1.350 

1,286 

393 

1,906 
3.560 

2,732 

1,751 

588 

2,028 

277 
1.133 

57 

613 

3.158 

116 

12.685 

1.087 

1*69 

7.1*30 
680 
852 

7.060 
771 

580 

255 
1.125 

2,831 

191 

2U1 

1,1*70 

1.80« 

1*C5 

2.911 

170 

^6? 
259 
370 


19 


Sept. 


♦i*,269 


78U 
25'* 
53« 

8.070 
67U 

2,106 
382 

1,364 
i.ai 

226 

7.K8U 

2.299 

2,1*50 

l,'*35 

1.1(06 
1.150 

1*62 

1.707 

'»,153 
3.776 

2,337 

52U 
3,117 

356 

1,220 
158 

1*58 

3,0«6 
217 

12.569 

1.U20 

377 

5.710 
789 
931 

7.733 
619 
632 

^V- 

1.067 
2,793 

213 

231 

1,662 

2,007 

658 
3.108 

171* 

60 
3i*U 

22 


23 


♦2,1*25 


100,677 


Preliminary. 
Less  than  $500, 


Oct. 


767 

}'^ 
1*72 

9.365 

822 

i.giu 
566 

78? 
1.35* 

1.126 
235 

8.221 

2.011 
2,152 

897 
1.123 

'•^ 

i.i^es 
u.uil* 
3.09«* 

l.TlW 

379 

8.670 

397 


3.3W* 
128 

15.992 

1.1*00 

397 

>*.669 
1*99 
780 


Hot. 
P 


6.5 


501 

9^ 
2.^ 

276 

l.Jltl 

l,Uil* 

651* 

2,1*71* 

77 

1*0 

17 
1*00 

27 


16 


+833 


1.066 

1*51* 

1.521 

13.003 

1.1*47 
i*.15l 

922 
2,198 
2.262 

15.772 
5.11*4 

6,221 
2.881* 

3.U59 
2.3l»l 
1.173 

3.'*60 
8,262 
5.957 

3.577 
1.627 
6.651 

1.1*60 

1.823 

161 

868 

6.75« 
1*66 

2!4>*l 
1.32'* 

U.885 
l.l*>*9 
2.121* 

16.68O 
l.SJtS 
1.570 

2.2S< 
7.88? 

.67! 


^ 


>*.019 

3.910 

I.435 

6,103 

153 

62 

71*2 
39 


1>* 


10.868 


100,277      95.867 


192.81*7 
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Treasury  Bulletin 


Participation  In  Payroll  Savings  Plans  for  United  States  Savings  Bonds-l/ 


Tleeal  year 

191*3 

19W» 

19U3 

1^ 

Oct. 

HOT. 

Dee. 

Jan. 

rat. 

Mar. 

ipr. 

Mar 

joaa 

July 

inf. 

Sept. 

Oet. 

Toted  number  of  persona  partlei- 
patlsf  2/.  a«  of  end  of  p«rlod 
Indleated  fin  Bllllona) , 

26.« 

"♦.067 

8.3^ 

27.6 

5.5W 

9.6)t 

26.U 
9.3JI 

26.6 
9.2^ 

26.8 
U70 

27.1 

'»75 

9.8JI 

27.3 

>»65 

9.6^ 

27.9 

U98 

9.8^ 

27.3 

U75 

9.7* 

27.2 
1«60 

9.5* 

27.6 
io.6)( 

26.6 
530 

10.8)( 

26.2 

U60 

9.>t* 

26.0 

••9* 
9.95i. 

1 
25.8 

9.5<i> 

Total  aaoiint  dtduoted 

( In  mlllloni  of  dollar*) 

Percent  of  partteipaati'  pagr 

p   PrellBlsary. 

1/  Iitlmatei  bated  on  report*  fron  a  large  nuater  of  partlcipatinf 
orsanlaatlon*. 


State,  and  looal  eoreraaent  aaplojraent  (inclndlnc  their  aeendea}. 
■ad  (3)  tba  aived  force*. 


Sales  of  Treasury  Savings  htotes  -^ 
Table  1.-  Sumnary  of  Sales  and  Redemptions,  by  Series 


nacal  7*ar 
or  aonth 


(Par  valoa*  -  In  ■lUloa*  of  dollar*) 


Amormt 
oat*tandin< 

end  of 

fleoal  rear 

or  Bonth 

2/ 


Het  ohan^e 

dorlBs 

fieeal  year 

or  aoath 


19>*2 

1^'.'.'.'. 

19U3-SoTeaber. . 
Deeeaber . . 

19>>U- January. . . 
Tebruaiy. . 
March 

iprll 

May 

June 

July 

Infuit . . . . 

Sept (ah er. 

October... 
loTeaber.. 

19U2 

I9U3 

19W» 

19U3-IoTeAer. . 
Deoe^er.. 

19l«lt-January... 
rebmazy.  ■ 
March 

iprll 

May 

Jna* 

July 

ia<aet. ... 
Septeaber. 

October. . . 
loTeaber . 


3.pli».5 
7.'*95.'* 
9.582.0 

9.301.9 
8.599.3 

9.502.9 

10,329.U 

9.169.7 

9.136.2 
9.087.6 
9.582.0 

10.022.5 

10,050.8 
9.iiio,3 

9,090.6 
10.005.2 


2^;  7 

112.1 

198.3 
168.7 

160.2 
156.7 

137.2 
125.2 

122.1 
112.1 

iio.U 
109.6 
102.9 

101.  u 
100.6 


Salee 


ill  **rl** 


+3.OIU.5 
4. 1*80. 9 

♦2,086.5 

+169.0 
-702.6 

♦903.7 

+826.5 

-1.159.6 

4l»9U.U 
+>*i»0.5 

+28. U 
-910.5 

-U9.7 

♦911*.  6 


U.138.9 
8.758.5 
8.953-7 

130.2 

U36.8 

1,216.1 

1,017.1 

238.1 

299.7 

1»5.1 

1.922.3 

665.5 

201.H 
281.7 

180.7 
1,081.7 


Serle*  i  ]/ 


♦5U.8 
♦211.9 
-I5i».6 

-29*6 

-8.5 

-3.5 

-19.5 

-12.0 

-3.1 

-10.0 

-1.7 

-.8 

-6.7 

-1.5 
-.8 


72.2 
33U.7 


Bedemptlon*  and  exchange* 


Total 


Beeel^ad 
In  payaent 
of  taxes 


Bedeeeed 
for  oa*h 


Ixcban^ed 

for 

new  terle* 


I.IZU.U 
'♦,277.6 
6.867.2 

161. 2 
1.139.5 

312.5 
190.6 

1.397.8 

333.3 

193.7 

1.U27.9 

225.0 

173.1 

1.192.2 

230.U 
167.1 


03.7 
9l«.U 


1.103 
6,365.1 


121.9 
1,068.3 

275.>» 

1IA.7 

l.3'*'».9 

293-8 

155.1 

i.35'»-0 

I87.8 

1U3.S 

1,168.6 

200.6 

12U.8 


17.H 

122.8 
I5H.6 

29.6 

8.5 

3.5 

19.5 

12.0 

3-1 

10.0 

1.7 

.8 

6.7 

1.5 
.8 


16.6 
llH.O 
136.1 

1.1 
27.8 

6.8 

2.2 

17.9 

11.0 
2.U 
8.U 

\l 
6.2 

1.2 


20.7 
IIU.9 
502.1 

39.3 

71.2 

37.1 

'i5-9 
52-9 

39.5 
38.6 
73.9 

37.2 
23.'* 
23.6 

29.8 

U2.3 


.8 

8.7 
18.6 

.8 

1.8 

1.7 

u 

1.0 
1:^ 

.u 
.3 
.5 

.3 

•  3 


68.3 


(Continued  en  foUovlng  pace) 


i 


January  1^5 


»n 


■I 


Sales  of  Treasury  Savings  Notes^^  -  (Continued) 
Table  1,-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(Par  Tmlnei  -  allllens  of  dollar*) 


Hioal  /aar 
or  Bonth 


iaouat 
outatandloc 

and  of 

ftaoal  7aar 

or  Bonth 

2/ 


Bat  etaaac* 

dnrlnc 

flaeal  7*ar 

or  Bonth 


Salaa 


Sarla*  B  kj 


19U2. 
19U1. 
19>W. 


19'»>BoTem1>er. . 
Oaeesler . . 

19>^J8iniar7. . . 

March 

i^rll 

»taV 

Jnna 

JUy 

iii^aat .... 
SapteBl>ar. 

Ootobar. . . 
■oTCBbar. . 


a.959.7 
76U.8 
22.1 


306.6 

128.6 

109.7 

101.3 

its.l 

39.7 
3U.1 

22.1 
19.1 

17.9 
13.6 


12.7 
12.5 


♦2.959.7 

-2,195.0 

-7l«.6 


-IU.8 
-178.0 

■lli 
-53.2 

■.«.i» 
.5.6 
-12.0 

-3.0 

-1.2 
-»».3 

-.9 
-.2 


U.066.7 
877.1 


aarlat  C  2/ 


194; 


19W. 


19>t3-BoTaDl>ar. 
Seoaaibar. 


19lt't-'aiinai7. . 
Tabmaxy. 
Haroh. . . . 


i^rll. 
May... 
Jona. . 


Joly 

An^at . . . . 
Saptaabar. 


October., 
loraabar. 


6.II64.0 
9.>A7.7 


8.797.0 
8.302.0 

9.233.0 

IO.071.U 

8.98U.5 


:l 


8.971 
8.931.U 

9.>«7.7 

9.893.0 
9.923.'* 
9.023.8 

8.976.U 
9.892.0 


♦6,it6li.O 
♦2.983.8 


♦185.8 
-'♦95.0 

♦931.0 

♦838. U 

-1.086.9 

-13.2 

-39.9 

+5l6.l» 

♦■As.  2 

♦30.4 

-899.6 

-47.3 
♦515.6 


SoTireo!     Sally  Traaaory  Statementi. 

•   Laaa  tbaa  |50,000. 

1/  Ibaaa  notai  vara  originally  daaisnad  to  halp  ta^ayara  tat  aalda 
foBda  vlth  which  to  pay  tazae  and  vera  Icnovn  a*  Treaauzy  tax  a«T- 
loc*  notaa.  Serlei  I  notai  vera  detigned  for  the  aoall  and  aodar- 
ata  taxpayer;  Sarlai  B  and  Sariea  0  notei  vera  Intended  for  tl» 
laree  taxpayer.  When  the  collection  of  taxai  throngh  vlthholdiac 
at  the  aource  coamenced,  the  need  for  Serlea  A  tax  aaTlng*  note* 
dl*i9P*ared  and  their  lale  wa*  diioontlnoed.  Badeaq>tlon  prorlaioa* 
on  Serle*  A  note*  vcr*  relaxed  to  prorlde  for  the  payaent  of  Intar- 
**t  on  note*  thereafter  redeaaed  for  eaeh  (**e  footnote  3).  Sale 
of  Sarie*  0  notee,  vhlch  were  dailgned  for  the  Inreitaent  of  idle 
eaah  raaerre*  aa  veil  a*  for  the  accnaolatlon  of  tax  reierraa,  wa* 
oontinued  and  the  note*  were  daeicnatad  traaaioy  aavtnc*  notaa. 

2/  Incltida*  aatured  Ireaniiy  earlnc*  not**. 

J/  Serial  A  note*,  vhlch  vere  lold  froa  Augoet  1,  I9UI  throng  June  22, 
1943.  yield  (^proxlaatoly  1.92;(  par  annua.  Through  June  22,  1943, 
the  note*  could  be  rcdeeaed  for  oaih  only  at  the  original  purohaa* 
prioa;  dnee  that  date,  the  note*  hara  b*en  redeaaed  for  oaih  at 


7.5W.7 
8.953.7 


330.2 
436.8 

i,a6.i 

1.017.1 

238.1 

Sjii 

1.922.3 

665.5 

201. U 
281. 7 

180. 7 
1,081,7 


Sedeaptlone  and  exchanges 


Total 


Eecelred 
in  payaent 
of  taxa* 


Sedeened 
for  caib 


1.107.0 

3.072.1 

7te.6 


IU.8 
178.0 

I8.9 

8.4 

53.2 

8.U 

5.6 

12.0 

3.0 
1.2 

4.3 

.9 
.2 


1,087.1 

2.933.3 

721.2 


14.0 
171.6 

14.3 

9.6 

51.5 

li 

11.3 

2.9 
1.1 
4.1 

.7 
.2 


19.9 
70.6 

21.5 


.8 
6.4 

4.6 

-1.2 

1.7 

.5 
.2 

.6 

.2 

.1 
.2 

.2 

.1 


1.082.7 
5.969.9 


144.4 
931.8 

285.1 

178.7 

1,325.0 

312.9 

I85.O 

1.405.9 

220.2 

171.0 

1.181. 3 

228.0 
166.0 


1.047.2 
5.507.9 


106.7 
868.9 

254.3 

132.9 

1.275.5 

274.9 

147.3 

1.334.2 

I83.6 

l4«.l 

1.158.4 

198.7 
124.2 


35.6 
462.0 


37.7 
62.9 

30.9 
45.8 
49.6 

38.1 
37.7 
71.7 

36.6 
22.9 
22.9 

29.3 
4i.9 


Xxchenged 

for 
new  aeries 


68.2 


the  tax  payaent  Talne  current  at  the  tiae  of  preeentation.  (See 
alao  footnote  1.)  Prior  to  October  4,  I943,  the  naxiaaa  aaotmt 
which  oonld  be  need  in  payaent  of  eaeh  claa*  of  tax  (Inooaa,  eetate 
or  gift)  by  each  tai^ayer  during  each  taxable  year  va*  Halted  to 
♦5.000  par  raluai  thla  limitation  waa  remoTed  a*  of  that  data. 
4/  Sariaa  B  notaa  were  leld  from  August  1.  19UI  through  September  12, 

1942,  to  yield  approxiaately  OMi  per  aninai.  The  anount  which  aay 
be  turned  in  on  taxa*  i*  unlimited.  The  note*  may  be  redeeaed  for 
eaah  only  at  the  original  purchaie  price. 

5/  Serlea  C  notaa  went  on  aala  September  14,  1942.  Intereet  accrue* 
eaeh  aonth  on  a  graduated  loala  (*ee  "Treasury  Bulletin"  for  Anguit 

1943.  page  4)  to  yield  i^proxijuitoly  I.0756  per  annuo  if  held  to 
■aturlty.  Iheae  notee  aay  be  u*ed  in  payment  of  Pederal  taxa*  at 
any  tiae  two  aontha  after  the  date  of  issue.  The  aaount  iriilch  aay 
b*  turned  in  on  taxa*  1*  unlimited.  The  note*  may  be  redeeaed  for 
eaah  aix  aontha  after  the  date  of  iesue  at  the  tax  payment  value 
eurrent  at  the  time  of  presentation.  Prior  to  July  27,  I943, 
notice  of  30  day*  was  required  for  cash  redemption.  See  alao  foot- 
aota  1. 


1+2                                                  Treasury  Bulletin 

Sales  of  Treasury  SavlnRS  Notes  -   (CJontlnuedl 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination^ 

Sales  in  millions  of  dollar 

■  at 
1 

par 

pnrcentafa  distribution  of   sales 

Denomlnatlo 

Denomination 

FlBcal  year 
or  month 

Total 
all 
denomi- 
nations 

1 

Total 
all 
denomi- 
nations 

$100 

2/ 

$500 
2/ 

Thousands  of  dollars 

$100 
2/ 

$500 

2/ 

Tbouvan^s  of  dollajra 

1 

5 

10 

100 

500 

1,000 

1 

5 

10 

100 

500 

1,000 

igw!. !',..'.,. 

7.5'*6-7 

2U9.O 

332.1 

1.388.6 

2,535.7 

1. 124.4 

1,916.9 

100.0 

.... 

u 

4.4 

18.4 

r, 

14.9 

25.1* 

8,953-7 

10.5 

24.2 

398.5 

507.6 

1.858.5 

3. 086. 9 

1,259-3 

1,808.0 

100.0 

.1 

.3 

b-l 

ao.7 

l4.1 

20.2 

lSlt3-Nov 

330.2 

S.6 

12.9 

60.7 

113.3 

48.9 

85.8 

100.0 

. 

~ 

2.6 

3.9 

18.4 

3'*.3 

l4.g 

26.0 

Dec 

1*36.8 

• 

.u 

li.U 

16.2 

72.9 

153.3 

86.9 

95.7 

100.0 

• 

.1 

2.6 

3.7 

lfa.7 

35.1 

19.5 

21. S 

10l4t-Jan 

1,216.1 

2.U 

6.1 

53.5 

73.0 

255  ."t 

U20.g 

160.5 

244.4 

100.0 

.2 

.5 

4.4 

6.0 

21.0 

34.6 

13.2 

20.1 

7eD 

1,017.1 

3.2 

8.1 

61.0 

82.9 

%■', 

366.2 

108.8 

128.5 
47.4 

100.0 

.3 

.8 

b.O 

8.2 

25.4 

36.0 

10.7 

12.6 

Mur 

238.1 

.5 

•  9 

7.'* 

10.5 

gl.4 

43.3 

100.0 

.2 

.4 

3.1 

4.4 

I9.b 

34.2 

18.2 

19.9 

Apr 

299.7 
1U5.I 

.3 

.6 

6.3 

9.9 

'*5.3 

95.3 

57.5 

84.5 

100.0 

.1 

.2 

2.1 

3.3 

15.1 

31.8 

19.2 

28.2 

May 

.3 

.1+ 

7-1 

26.7 

50.8 

16.1 

39.3 

100.0 

.2 

:l 

3.0       4.9 

18.4 

35.0 

11.1 

?A 

June .... 

1.922.3 

3.8 

7.7 

71.1 

103.8 

376.8 

6g2.U 

248.0 

428.7 

100.0 

.2 

3-7 

5.4 

19.6 

35.5 

12.9 

22.3 

July 

665.5 

201. U 

2.7 

5.3 

38.6 

52.6 

159.7 

221*.  9 

85.9 

95.8 

100.0 

.4 

.8 

5.8 

7-5 

24.0 

33.8 

12.9 

14.4 

iaxe 

.2 

.6 

5.8 

5-? 
10  .u 

m 

62.0 

25.6 

61.2 

100.0 

.1 

.3 

2.9 

4.6 

18.2 

30.8 

12.7 

30.4 

Sept 

281.7 

.3 

.6 

5.9 

76.6 

43.9 

97,5 

100.0 

.1 

.2 

2.1 

3.7 

lb. 5 

27.2 

15.6 

34.6 

Oct 

180.7 

.2 

.K 

5.1 

1-9 
56.2 

31.1 

59.3 

9.4 

67.2 

100.0 

.1 

■3 

2.8 

4.4 

17.2 

32.8 

5. .2 

v-f 

Kov 

1,081.7 

1.1 

3-2 

33.5 

215-3 

385.1 

123.3 

263.9 

100.0 

.1 

.3 

3.1 

5-2 

19.9 

35.61      11.4 

24.4 

Source:      (l)  Total  sales:      Dally  Treasury  StatementB;    (2)   Distribution  Ijy                   1/     Information  on  sales,  ly  denomination,   of  Series  A  and  B  tax  oeriDgi 

denominations:      sales 

rerorted  to  the  Treasury.                                                              notes  may  be  found  In  the   "Treasury  ailletln"  for  July  19^3,  page  4t). 

•       Less  than  $50,000  or 

less  than   .05^.                                                                            2/     Denominations  of  $100  and  $500  were  first  offered  in  Hovenber,   19^*3. 

Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser-^' 

Sales  in  millions  of  dollars  at  par 

Percentage  distribution  of  sales 

Type  of  purchaser 

Type  of  purchaser 

nseal  year 

or  Bonth 

Total 

Individuals, 
partnerships, 
and  fiduciaries 

Oorporatlone 

Total 

IndlTl duals, 

partnerships, 
and  flduclerles 

Corporations 

I9U3 

7.5'*6.7 
8.953.7 

330.2 
IJ36.8 

1,216.1 

1,017.1 

238.1 

299.7 

145.1 

1.922-3 

665.5 

201.4 
281.7 

611.3 
654.9 

16.2 
20.5 

108.2 
75.3 

a. 2 
19.2 

12.5 

126.9 

50.6 

8.9 

15.8 

6,935.'*      . 
8,298.7 

314.0 
4i6.3 

1.107.9 

941.8 
216.9 

280.5 

132.6 

1.795.'* 

614.9 
192.5 
265.9 

100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

8.1 
7.3 

!:?• 
5:2 

8-9 

6.4 
8.6 
6.6 

7.6 
4.4 
5.6 

91.9 
92.7 

95.1 
95.3 

91.1 

92.6 
91.1 

93.6 
91.4 
93.'* 

92.4 

Hi 

loljii 

19l*3-EoTenl>er. 
December. 

7ebraary. 
lAarch     .. 

Aoril 

Hay 

Jttly   

October.. 
EoTenber. 

180. 7 
1.081. 7 

9.8 

53.5 

170.9 
1,028.2 

100.0 
100.0 

a 

94.6 
95.1 

S<rarc«:      (1)  Total  sales:      Dolly  Treasury  Statements;    (2)  Mstrlbutlon  by                               sartnge  notes  nay  be  found  In  the   "Treasury  Bulletin"  for  July  191*3 

type  of  purchaser:     sales  reported  to  the  Treasury.                                                      pe^  ^1 . 

1/     Infor 

'nation  0 

a  sales, 

by  type 

of  pur 

Cl! 

i&aer 

of  Seris 

s  1 

and  I 

tax 

January  1^5 


^1 


rifCftl  year 
or  aonth 


19U1 

iqiip  J^^y  IS"*!. 

^'^  \Au«.  19lU-June  19U2.. 

19l4i. 


I9U3- Ho Tenter... 
Deceaber. . , 

ISUU-January.... 
February. . . 
March 


Sales  of  United  States  Savings  Stamps 
Table  1.-  Summary  of  Sales  and  Redemptions 

(In  thousand!  of  dollar*) 


Aaount 
outstanding 

•nd  of 
fiscal  year 
or  month  1/ 


let  ohan^e 

during 
fiscal  year 
or  month  1/ 


April. 
May... 

June. . 


July 

August . . . . 
September. 


October.. 
HoTenber. 


5.a9>* 
166. 3U1 

213.350 
196,518 

202. U15 
203, 06U 

20U.906 

200.577 

195.821 
196.1»0U 

198.1407 
196,518 

180.™ 

167.1*25 
168,253 

175,199 

180,587 


+5,l'»3 
♦161, 0U8 


♦1*5,620  6/  7/ 
-16,832 


Source: 


,832 

+U.i*73 
♦6U9 

+1.8U2 

-'».3a9 
-•♦.755 

+582 
♦2.003 
-1.889 

-16.119 
-12.97'i 

♦828 

♦e.gijs 

*5.388 


Sales 

1/ 


6.087 

308,621 

590,268  2/ 
Uog.930 

39.565 
"♦3.585 

37. 1*51 
3U.993 

MO, 029 

35.717 

30. JUS 

22,696 

16,566 

23,138 
18,898 

2U.679 
23,  glib 


Redemptions 


'Total 
1/ 


9U3 
l'*7.57>* 

5M».6i*7 
■♦25.762 

35.091 
te.937 

35.610 
9,322 
■  .781* 


exchanged  for 

United  States 

saTings 

bonds  2/ 


^ 


35.131^ 
28.7U5 
2l*,58U 

32.685 

36.112 
18.070 

17.73'» 
18,558 


Dally  Treasury  Statements  commencing  November  1,   191*2-  prior 
thereto,  Post  Office  Department. 
Figures  for  periode  prior  to  Hovember  1.  I9U2  are  not  strictly  com- 
parable with  subsequent  data  because  of  the  shift  to  a  Daily  Treas- 
ury Statement  basis.     Stamps  sold  prior  to  October  1,  19U2  were 
Icnown  as  postal   savings  stamps  and  were  obligations  of  the  Postal 
Savings  System  but  subsequently  became  public  debt  obligations. 
Istlmated  on  the  basis  of  samples  conducted  by  the  Poet  Office  De- 
partment . 

Seles  and  redemptions  commence  with  May  1,   I9U1  when  the  special 
defense  series  of  stamps  went  on  sale.     The  amount  of  the  old  ee- 


i 

127.  gi*? 

'»7l*,l68 
352.632 

28,51*3 

33.896 

30,027 
33,621 

35 


Cash 


,625 

.78U 


28.261 

23.055 
20.771* 

27.553 
2?. 996 
ll».175 

I3.816 

15.929 


I 

ia.U6?5/ 
70,1*80  5/ 
73.130 

6.5i« 
9.0l« 

5.582 
5.698 

9,000 

6.873 
5,690 
3,811 

5.132 
8, 116 
3.896 

3.917 
3.628 


Percentage  distribution 
of  redemptions 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


Ixchasged  for 

United  States 

savings 

bonds  2/ 


87. U 
87.1 

82.8 

81. 3 
78.9 

8I4.3 
85.5 
79.9 

80.1* 
80.2 
8U.5 

81*.  3 
77.5 
78.1* 

77.9 

gO.u 


Cash 
2/ 


I* 

12.65/ 
12.9  5/ 
17.2 

18.7 

21.1 
15.7 

lii.S 

20.1 

19.6 
19.8 
15.5 

15.7 
22.5 
21.6 

22.1 

19.6 


5/ 


rles  of  postal  savings  stamps  outstanding  on  iprll  30,   19U1  was 
$150  thousands. 

Detail*  not  available  for  May,  June,   and  July  19U1. 
Includes  minor  amounts  which  were  exchanged  for  postal   saving*  cer- 
tificate*.    These  aggregated  $123  thousands  for  the  period  August  1 
19W  through  June  30.   191*2  and  $55  thousands  for  the  period  July  1, 
191*2  through  October  31,   191*2. 
Net  of  sales  less  redssiptlon.     See  footnote  1. 

Does  not  include  amounts  transferred  from  Postal  Savings  System  to 
the  Irsaiury  to  cover  outstanding  sta^>*. 


Table  2.-  Sales,  Classified  by  Denomination 


fiscal  year 

or  month 


19UI 

I9U2 

191^3 

191*1* 

19l*3-*)vember. 
December. 


19l*l*-Januar7. . 
Pebruary. 
March 


Sales  In  thousands  of  dollars 


Total 

all 

denominations 


i^rll. 
May... 

June. . 


J^Oj 

AogMt.... 

September. 


October.. 
November. 


6,087 
308,621 
590.268 
1*08.930 

39.565 
■♦3.585 

37.1*51 
31*.  993 

U0.029 

35.717 
30.7i^8 
22.696 

16,566 
23.138 

18,898 

2l*,679 
23.91*6 


Denomination 


10/ 


1*00 

67.1*66 

126,327 

102, 531* 

10,1*1*3 
11.235 

11.150 
10,511 
11.171* 

9,1*58 
7.588 
i*.l*36 


25^ 


2.691 
167.709 
313.691 
209.121 

20.330 

22,129 

19.072 
17.799 
20.227 

18.187 
15.878 
11,808 

8,370 

12.1)05 

9,990 

12,516 
11.581 


50/ 


1,012 
28,611* 
52,508 
32.611 

2.987 

3,187 

2,51*1 
2.363 
3.132 

2,768 

2.1*37 
2.1*38 

1.1*61* 

2,293 

1.658 

1.892 
1,813 


$1.00 


1,130 

31.583 

71.693 

1*6.972 

1*.  1(1*6 
5,038 

3.1*85 
3.371 
it.167 

I*, 120 
3. 721* 
3.027 

2.298 
3.658 
2.563 

2.786 

2.761 


$5.00 


Source.   (1)  Total  sales:  DsUy  Treasury  Statements  commencing  November  l, 
19U2:  prior  thereto  Post  Office  Department:  (2)  Distribution  by 
denominations:  Based  upon  Post  Office  Department  data. 


851* 
13.250 

26,Cl<8 
17.691 

1.359 

1.997 

1,203 

950 

1.330 

1.183 

1.122 

987 

702 

1.182 

779 

81*8 

863 


Percentage  distribution  of  sals* 


Total 

all 

denominations 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

lOC.O 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


Denomination 


10/ 


6.6 
21.9 

21.1* 

25.1 

26.1* 

25.8 

29.8 
30.0 
27.9 

26.5 

21*.  7 

19.6 

22.5 
15.6 
20.7 

26.9 

28.9 


25)« 


UU.2 
5i^.3 
53.1 
51.x 

51.1* 
50.8 

50.9 
50.9 
50.6 

50.9 
51.6 
52.0 

50.5 
53.6 

52.8 

fe.'l* 


50/ 


16.6 
9.3 
8.9 
8.0 

7.6 
7.3 

6,8 
6.8 
7.8 

7.8 

7.9 

10;7 

8.8 

9.9 
8.8 

7.7 
7.6 


H.CO 


18.6 
10.2 
12.2 
11.5 

11,2 
11.5 

5-5 

9.6 
10.1* 

11.5 
12.1 
13.3 

13.9 
15.8 
13.6 

11.3 
11.5 


$5-00 


lU.O 

■♦.3 
U.l* 

■♦.3 

5.2 

2.7 

3.3 

3.3 

II 

'♦.3 
5.1 

u.l 

'•^ 
3.6 


..■.■'.'•.<•.":■ 
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Summary  Distribution  by  Classes  of  Holders  of  Interest -Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  oy  United  states 


End  of  fiscal 
year  or  month 


1935.  •.. 
1936.... 
1937. . . . 
X938.... 

1939.... 


19>I0. 

19US. 
19'»3. 
19U4. 


19U3-fcT. 
Sto. 


19>»U-JaB. 
Mar. 


Itay.. 

faaM. 


inc.... 

S^t... 


Oct. 
Sot. 


(In  milllonB  of  dollsTB) 


Securities  issued  by  United  States  Government 


Total 
amount 
out- 
standing 


Distribution  by  classes  of  holders 


27.6^5 
32.989 
35.800 
36.576 
39.886 


U2.376 

U8.387 

71.968 

135. 380 

199, 51*3 


l6»*.7gi 
l6U,508 


167.043 
181.709 
183. 3>« 


184!87U 
199.5'»3 


207.117 
208,389 

207.850 


208,608 
210, 77U 


U.  S,  Ooremment 
agencies  and 
trust  foade 


Total 

public  and 

special 

issues 


1.656 
1,965 
3.251 
U.U67 
5.605 


6,803 

8,225 

10,3140 

1U,091 

18,920 


16.058 
16,503 


16,663 
17,220 
17,573 


17.767 
18,195 
18,920 


19.586 
20,079 
20.575 


20,7gU 

21,19'*P 


Public 
martot- 

able 
issues 


1.023 
1.339 
1.693 
1.791 
1.835 


2,028 
2.IOU 
2.U52 

m 


3.773 
3,793 


4.057 


U,o6o 
4.064 
4.623 


4,615 
4.608 
4,588 


4.605 
4,602p 


Public 
non- 
marketable 
issues 


Special 
IsBoea 


1 

3 

7 

10 


10 
10 
10 


10 
10 
10 


10 
lOp 


626 

1.558 
2,676 

3. no 


"{.775 
6.120 
7.885 

10.871 

14,287 


12.278 
12.703 


Federal 

Beserre 

Banks 


PttbUc 

markst- 
able 

ISBOBS 


2,433 
2.430 
2,526 
2,564 
2.551 


2,458 
2,180 
2,640 
7.149 
14.899 


10,272 

ll,46o 


12.873  11,985 
13.I68  11.545 
13,507      12.  Ul 


13.697 

14,122 
14,287 


14,961 
15.461 
15.976 


16.170 
16,583 


13,216 

14,247 
14,899 


14.912 
15,803 
16,651 


17.645 
18,386 


Source:  (l)  Total  amounts  outstanding:  Dally  Treasury  Statananta; 

(2)  Securities  held  by  TJ.  S.  Oorernment  agencies  and  trust  funds; 
raporta  of  the  agencies  and  accounts  with  the  Treasury;  (3)  Sacur- 
rltlaa  held  by  lederal  Heserve  Bojiks:  Federal  Heeerre  System. 

p   Frallalnaty. 

*   laaa  than  $500,000. 


Private 

investors 

2/ 


Total 
public 
issues 


23.556 
28. 59^ 
30,023 
29. 51*5 
31,730 


33,115 

37.982 

58.988 

114, i4i 

165.725 


138.451 
136.545 


152)944 
153.664 


152.430 
152,432 
165.725 


172.619 
172.407 
170.625 


170,17? 
171.194P 


Public 
market- 
able 
issues 


23,494 

27,333 
28,835 

27,989 
29.579 


Public 
non- 
marketable 
issues 


101,863 
99.978 


99,491 
110,583 
111,911 


110,164 
109. 718 
120,880 


125,392 

124,803 

123.483 


122,759 

122,196p 


62 

1.261 

1.188 

1,556 

2,151 


3,166 
4.55U 
13.507 

29.193 
44,845 


36.588 
36.567 


"a. 752 


42,265 
42,714 
44,845 


'17,227 
47.604 
47.142 


47,420 
48,998p 


Securities  euaranteed  by  United  States  1/ 


Total 

amount 
unmatured 

out- 
standing 


4.123 
4,718 
4.665 
'♦.853 
5.1*50 


5.498 
6.360 
4.549 
4,092 
1.516 


4.154 
4,225 


4.269 
4,227 

2,258 


2.258 
1,529 

1,516 


1,468 

1,475 

1,480 


1,480 

1.470 


Distribution  by  olaeseB  of  holders 


U.  S.  Qovemment 

agencies  and 

trust  funds  and 

Federal  Seserre 

Banks 


Public 
market- 
able 

iSSUSB 


30b 
363 
286 


287 
275 
287 

170 

4 


88 
87 


91 

91 

7 


4 


Public 
non- 
marketable 
issues 


Private 
investors 


Public 
market- 
able 
Issues 


l( 


115 
176 


376 
437 


495 
570 
539 


586 
176 
176 


3.757 
4,341 
4.302 
4,528 
5.164 


5.211 

6.085 
4,262 
3.738 
1.186 


3.'»95 
3. '♦95 


3.492 
3.378 
1,537 


l,'»97 
1.183 
1.186 


1.187 
1,187 
1.187 


1,189 
1.189P 


Public 
non- 
marketable 
issues 


68 
150 


195 
205 


191 

188 
175 


168 

163 
150 


277 
284 
289 


287 
277 


\jl 


facludos  matured  securities,  and  obligations  held  by  the  Treasury. 
The  total  amount  of  securities  held  by  private  investors  is  calcu- 
lated by  deducting  from  the  total  amount  of  securities  outstanding, 
the  securities  held  by  U.  S.  OoTemmant  agencies  and  trust  funds 
and  by  Federal  Reserve  Banks. 
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Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Par  Taluet  1/  -  In  billions  of  dollara) 


Xad  of 
month 


1939-DBC8Bl>er. 


igitO-vTune 

Sscember.. 


Total 

amount 

outetandlof 

2/ 


1*7.1 


'^i 


19lH-Jane 

Secam'ber. 


igUS-Jone 

Qscen'ber. 


19lt3-jane 

Dscemlier. 


igWi-Marcli. 
Jtme. . 


50 


63.8 


76.5 
111.6 


139.5 
168.7 


185. 6 

201.1 


Held  by  banks 


Total 


18  .U 


18.6 
19.5 


21.8 
23.7 


28.7 
'*7.3 


59. U 
71.'* 


76.2 
83.3 


Conunerdal       Federal 
banks  Eessrvs 

^  Banks 


15.9 


16.1 
17.3 


19.7 
21.1* 


26.0 
Ul.l 


52.2 
59.9 


6^.1 
68  .U 


2.5 


2.5 

2.2 


2.2 
2.3 


2.6 
6.2 


7.2 
U.5 


12.1 

ii*.9 


Held  by  non-bank  Investors 


Total 


28.7 


29-3 
30.9 


32.9 
IW.l 


U7.8 
6U.3 


80.0 
97.3 


109.1* 
117.8 


IndlTldnals 

y 


Insurance 
eompaoles 


9.8 


9.7 
10.1* 


11.1 
13.8 


18.2 
23.8 


30.3 
37.0 


1*2.2 
H5.I 


6.3 


6.5 
6.9 


7.1 
8.2 


9.2 
11.3 


13.1 
15.1 


16. U 
17.3 


Mutual 

savings 

banks 


Other 
corporations 

and 
associations 

5/ 


3-1 


3.1 
3.2 


3.1* 
3.7 


1:1 


6.1 


6.8 
7.3 


2.7 


2.6 
2.1* 


2.U 

l*.U 


5-^ 
11.6 


X5.7 

20.1 


23.3 
25.7 


State  and 

local 

govemnients 

6/ 


1.3 
2.0 


2.7 

3.1* 


TJ.    S. 

OovariBiest 

a«eiu^es  and 

trust  funds 


6.5 


Vi 


8.5 
9-5 


10.6 

12.2 


ii*.3 
16.9 


18.1 
19.1 


1/    United  States  savings  bonds.   Series  i.D.  1.   and  7  are  Included  at  i*/    ^eludes  partnerships,  personal  trust  accormts.   and  unincorporated 

current  redemption  values.  ,    .   .  k/     Tr,/.iTifloB*flai>lBrfi  and  brokers  and  forelBi  balances  In  this  country. 


In  the  United  States  and  in  territorlea  and  Insular  possessions.     Ix- 
cludes  securities  held  In  trust  departments. 


funds,   and  territories  and  Insular  posses 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 


(In  millions  of  dollars) 


1937  •• 
1938.. 
1939- • 
iglJO.. 
19U1 . . 
19»*2. 

19^3- 
19UU. 


Het  market  purchases  or  sales  (-) 


Jan. 


lU.l* 
-12.0 

1.6 

-9.5 

-2.8 

-.5 

-IU.5 

-9.9 


Feb. 


5-7 

-3.0 

.1 

-20.9 

12.0 

30.0 

-90.3 

-105.1 


Mar. 


119.6 
23-3 

-12.5 
-5-7 

5.8 
-72-9 
.11.5 


Apr. 


11-9 

2.5 

-37.1 

-1.6 

-7 

.3 

.U 

-16.5 


May 


3-9 

-i*.9 

-Uo.U 

.1* 

-.2 

• 

-35.2 

-10.0 


June 


2U.U 

.8 

5.0 

•9 
.1* 

•3 
.11*5.8 

20.5 


July 


U.g 
1.2 
3.0 


tag- 


12.5 
-3-9 

3-3 


Sept. 


8-9 

38.5 
71.9 

-•3 


-2.3 

-g.U 

-U.5 

-67-8 

-15.8 

-2.7 

-18.5 

-19.0 

-28.1 

Oct. 


3-7 

1.0 
-1.2 
-U.U 

-.2 


Bov. 


2.0 

.U 

-2.8 

-3 


Sec. 


-5.0 
-5.9 


-15.  U 

6.5 
-3.2 
-1.1 
60.0 

U.8 


•       Less   than  1^,000. 

1/     Consists  of  purchases  or  sales  ude  by  th.  Treasury.      Trewiury  in- 
^      vestMnt  «:counts  eo-prl.e   (l)  trust  fund.  <Alch  by  1«.  are  und«r 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  TJnlted  Itates,    and  (2)  accounts    und»r    the  control  of  certain 


tJ.   8.  Oovemment  agencies  whose  Investments  are  handled  through   the 
facilities  of  the  Treasury  Department.     This   table  also  Includes 
purchases  under  Section  19  of   the  Second  Liberty  Bond  Act.    as 
amended,    and  excludes   the  Izchanee  Stabllliatlon  fund. 


January  1^5 


^1 


Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by  the  United  States, 

October  31.  1044 


The  following  tablea  present  summary 
data  as  of  October  3I,  19144  from  the 
Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States. 
The  banks  and  Insurance  companies  tsovered 


In  the  surrey  account  for  approximately  93 
percent  of  the  amount  of  such  securities 
owned  by  all  banks  and  Insurance  companies 
in  the  United  States. 


Table  1.-  Sunmiary:     All   Interest-Bearing  Securities 

(In  inllllonB  of  dollars) 


futile  securities: 

Marketable  securities 

Hon-marketable  eecurltlea. 

Total  public  securities. . . 
Special  issues 


Total  Interest-baariDj  securities  issoed  or 
goaranteed  by  the  Dslted  States  2/ 


Total 

amount 

outstandlog 


1U6.201 

H7.718 


193. 918 
16.170 


210.088 


1/     Securities  held  is  trust  departnents  are  exeludad. 
Z]     Includes  trust  eoopaniei. 


Held  I37  1>aiilcB  1/  and  insurasce  coopanles  coTered  in  Treasury  Survey 


7.291 

connier- 

clal 

liaiiks  2/ 


6U.59 


I'^i 


65.859 


65.859 


35 

stock 
savings 
'banks 


""l 


325 


325 


51+2 

mutual 

savings 

banks 


7.U98 
156 


7.65U 


7.65'* 


S^  Insurance  companies 


17.55^ 
233 


17,788 


17.788 


315 

life 
Insurance 
compenlee 


15.237 
8U 


15.321 


15.321 


627  fire, 
casualty, 
and  marine 
Insurance 
companies 


2.317 
IU9 


2.U66 


2.1466 


Held  by 

n.  S. 

Oovemment 

agencies  and 

trust  funds, 

and  Tsderal 

Reserve 

Banks 


22,253 
10 


22.263 
16,170 


38.U32 


Held  by 
all  other 
investors 


^pu 


oi»7 


80. 031 


80 .031 


^     Ouaraoteed  securities  bald  by  the  Treafury  are  not  tnelndad 


Table  2.-  Public  Marketable  Interest -Bearing  Securities 

PART   A    -   ANALYSIS   OF  OWNERSHIP  BY   TYPES   OF  SECURITY,    BY   CALL   CLASSES 
AND  BY   TAX-EXEMPTION   PROVISIONS 


Classification 


Total 

amount 

outstandlog 


Held  by  banks  1/  and  insurance  companies  covered  in  Treasury  Survey 


7.291  ■^ 
conaer- 

clal 
banks  2/ 


35 

stock 

savings 

banks 


5U2 
mutual 
savlDgs 

banks 


Par  values  -  in  Dilllons  of  dollars 


Types  of  security; 

Securities  Issued  by  United  States 

Treasury  bills 

Certificates  of  Indebtedness... 

Treaeuiy  notes 

Treasury  bonds 

Postal  savings  and  other  bonds. 
Ouarantaed  by  United  States  Jj  

Total 


Call  classes; 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  ysars 

5  to  10  years 

10  to  15  yeeurs 

15  to  20  years 

Over  20  years 

Various  (Tederal  Housing  Administra^ 
tion  debentures) 

Total 


Tax-exemption  provisions:   U/ 

Vfholly  exempt  from  7ederal  income  taxes... 
Partially  exempt  from  7ederal  Income  taxes 
Subject  to  federal  income  taxes 


Total. 


16,060 

3.091 

29.5'*6 

15.>*'»7 

17.936 

12,175 

81,271 

32.922 

196 

16 

1,193 

9>« 

iU6,20i 

6U.593 

53.591 

26,588 

3"*.  215 

9,783 

10,21)6 

11,752 

26 


llt6,201 


91U 
23.975 

121.311 


lU6,201 


23.193 

17.833 

19,1*62 

2.391 

751 

953 


6U.593 


13.6^ 
50.771 


6U.593 


1 
25 

28 

263 


318 


29 

35 
93 


318 


108 
210 


_218_ 


16 

221 

30U 

6.951 


7.1*98 


299 
786 

2,808 

1,605 

1.262 

737 


7.!t98 


1 

I107 

7.091 


7,1*98 


(Continued  on  follovliig  page) 


91*2  insurance  companies 


Total 


686 

597 

l6,2l*0 

1 

26 


17,55'* 


985 
1.621* 

3.6i*« 
2.153 
U,510 
i*,621 

13 


17,551* 


11 

2,51*1 

15,003 


17,551* 


315 

life 
Insurance 
companies 


627  fire, 
casualty, 
and  marine 
insurance 
oonpanles 


Held  by  , 

U.  S. 

Government 

agencies  and 

trust  funds, 

and  federal 

Saserve 

Banks 


U 

1*21; 

1|02 
11*.  391 

• 

16 


15.237 


633 
1.157 
2.893 

1.753 

1*,285 

i*.503 

12 


15.237 


1.550 

13.686 


15.237 


1 

263 

195 

,8U9 

1 

10 


2,317 


i 


1 

756 

1*00 
225 
118 


2.317 


11 

990 

1.316 


2.317 


11.566 

3.82U 

1.158 
5.665 

35 


22.253 


16,138 
1,1*87 
1.20U 
716 
1.007 
1.699 


22.253 


56 

2.396 
19.801 


22.253 


Held  tp 
all  other 
investors 


1.379 

9.3'12 

3.675 

19.230 

il»i» 

213 

33.98U 


12.91*6 

l*.82>t 
6,999 
2,830 
2,682 

3.701 


33.981* 


669 

i*.879 

28.1*36 


33.98U 


ks 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by  the  United  States, 

October  31,  1944  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 


PART   A 


ANALYSIS   OF  OWNERSHIP  BY   TYPES  OF  SKCURITY,    BY  CALL  CLASSES, 
AND  BY  TAX-EXEMPTION  PROVISIONS-! Continued) 


(Contlmud  on  follovliic  pac*) 


Classification 

Total 

amount 

outstanding 

Held  by  banlcs  1/  and  inaurence  oompanlea  covered  in  Treasury  Survey 

Held  by 

U.   S. 

Oovemment 

agencies  and 

trust  funds. 

and  Federal 

Eeserve 

Banks 

Held  by 
all  other 
investors 

7.291 
commer- 
cial 
banks  2/ 

35 

stock 
savings 
banks 

5U2 

mutual 
savings 
banks 

9U2  Inauranca  compenlea 

Total 

315 

Ufe 
Insurance 
companies 

627  fire, 
casualty, 
end  marine 
insurance 
companies 

Percentage  distribution  by  classes  of  securities 

Types  of  security: 

11.0 
20.2 

55.6 
.1 
.8 

U.3 
23.9 
18.8 
51.0 

• 

1-5 

100.0 

.2 

8.0 

8.3 

82.7 

« 

•3 

100.0 

.2 

2.9 

U.l 

92.7 

• 

.1 

100.0 

li 

92.5 

• 

.1 
100.0 

• 
2.8 
2.6 

9U.U 

• 

.1 

100.0 

79. s 

• 

.u 
100.0 

52.0 
17.2 

5.2 

25-5 

.2 

• 

U.l 

27.5 

10.8 

56.6 

.U 

.6 

100.0 

Securities  issued  by  United  States 

Postal   sa-Tlnge  and  other  bonds 

Guaranteed  by  United  States  ^ 

Total 

100.0 

100.0 

Call  classes: 

36.7 

13.2 

23.U 

6.7 

7.0 

8.0 

* 

35.9 

27.6 

30.1 
3.7 

1.2 
1.5 

• 

9.2 

11.0 

29.3 

27-5 

10. »> 
12.5 

• 

U.O 
10.5 

37.U 

21. U 

16.8 
9.S 

* 

5.6 
9.3 

20.8 
12.3 
25-7 
26.3 

.1 

100.0 

U.2 

7.5 
19.0 
11.5 

28.1 
29.6 

.1 
100.0 

15.2 
20.1 
32.6 
17.2 
9.7 
5.1 

* 

72.5 

6.7 

5.U 
7.6 

• 

38.1 
lU.2 
20.6 
8.3 
7.9 
10.9 

• 

Due  or  first  becoming  callable 

Vl  thin  1   year 

7arloas  (Federal   Houalsg  Adalnlatra- 
tlon  debentureB) 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

Tai-oxeaptloQ  proTtelons:    U/ 

.6 

16.U 
83.0 

.3 

21.1 

78.6 
100.0 

100.0 

• 

9U!6 

100.0 

.1 

1U.5 
85.5 

100.0 

• 
10.2 
89-8 

100.0 

1:' 

56. s 

.3 

10.8 
89.0 

2.0 

lU.U 

83.7 

100.0 

Wholly  exeapt  from  Tederal  Income  taxes... 
Partially  exeunt  from  Tederal   Income  taxes 
Subject   to  Federal   Income  taxes 

Total 

100.0 

100.0 

100.0 

Pereenti 

ige  dlstribv 

It  Ion  by  gr< 

>ups  of  inv 

satora 

Types  of  security: 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

19.2 
52.3 
67.9 

ito,5 

8.2 
79.0 
VH.2 

« 
.1 
.2 
.3 

• 

.1 
.2 

.1 

.7 
1.7 
S.6 

* 

.5 
5-1 

• 
2-3 

3-3 

20.0 

.U 

2.2 

• 

l.U 

2.2 

17.7 

.1 

l.k 

10. u 

• 

•  9 

1.1 

2.3 

.3 

.8 

72.0 
12.9 

6.5 
7.0 

17. s 

.3 

15.2 

8.6 

31.6 
20.5 
23.7 
73.5 
17.9 

Sec\jrltles  Issued  by  United  States 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  bonds 

Postal   savings  and  other  bonds 

Ooaranteed  by  United  States  2/ 

Total 

100.0 

12.0 

1.6 

23.2 

Call  classes: 

Doa  or  first  bsconln«  callable 

Vi  thin  1   Tear         

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

^3.3 
67.1 

Itl 
7.3 
8.1 

36.0 
U4.2 

.1 
.1 

•3 
.9 
•3 
.3 

.1 

.2 

.6 
3.0 
8.2 

16.U 

12.3 

6.3 

3.1* 
5.1 

1.8 
6.1 
10.7 
22.0 
UU.O 
39.3 

50.0 
12.0 

1.2 
i*.U 

8.5 
17.9 
ki.e 
38.3 

U7.6 
10. u 

.7 
1.8 
2.2 
U.l 
2.2 
1.0 

2.1» 
1.6 

30.1 
5.6 
3.5 
7.3 
9.8 

1U.5 

6.0 

15.2 

2U.2 
18.1 
20.5 
28.9 
26.2 
31.5 

U.6 

Tartous  (Federal  Houaine  Adalnlstra/- 
tion  debentures) 

Total 

100.0 

23.2 

Sas-ezsaptloa  proTlslons:  U/ 

Wbolly  sxaipt  froa  Fadaral  Inooae  tazaa... 
Partially  ezanpt  from  Federal    incoaa  tazaa 
Snbjaet  to  Federal   Ineoae  taxsa 

100.0 
100.0 
100.0 

19. U 

Si  [9 
m.2 

• 

.2 
.2 

.1 
1.7 
5.8 

1.2 
10.6 
12.1* 

12.0 

6.5 
11.3 

10. u 

1.2 
U.l 

1.1 

6.1 
10.0 
16.3 

73.2 
20  .U 

23  .U 

Total 

100.0 

5.x 

1.6 

15.2 

23.2 

January  1^5 


^ 


Treasury  Survey  of  Oraershlp  of  Securities  Issued  or  Guaranteed  by  the  United  States, 

October  31,   1044  -  (Ocmtlnned) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B   -   DISTRIBUnON  OF  OWNERSHIP  FOR  BACH  I38UB  0UT8TANDIN0 


lasua 
(Tax  atatui  la  Bhown  In  pareatheeea  1^) 


Treaanry  bllla (tarabl.) 


Cartlfleataa  of  Indabtadnaaa 

TTS  DaoMbar      19Uii. ( taxabla) 

7/5  T.bruary       I9U5 (taxabla) 

7/g#  April  I9U9 ....(twtabl.) 

T/8<  Kay  19I15 (taxable) 

7/5  Jua,  i9Uii (taxable) 

7/«»  Ati«uat  I9U5 (taxable) 

7/8*  September     igU? (taxable) 

7/»  October         191*5 (taxable) 


Total  eartlfleatee  of  Indebtednoaa. 


Treaeu: 


euor  notea 
790)1        iUrch 
3/Ult        March 
\-\M>    Hareh 


3/U* 
lU 

l-l/8< 


Dae ember 

March 

1)ecanber 


1-1/U<    March 
l-l/2<     September 
l-l/2lt     September 


I9U5 (taxable) 

Vi^ (wholly) 

19'»5 (taxable) 

igU") (taxable) 

I9U6 (taxable) 

19'»6 ....(taxable) 

19'»7..........  (taxable) 

VN (taxable) 

19'*8 (taxable) 


Total  Treaeury  notea. 


Treaaary  bonda 

»> December 

2-3/l»)f  September 

?-l/?<  December 

3-3/W  March 

7^  June 

3-l/g4  June 

U-l/U<  October 

?f  December 

3<  March 


19'*'»-')1» (partially) 

19'*5-'*7 (partially) 

19>t? (partially) 

I9U6-56 (partially) 

19'i6-'»8 (partially) 

I9U6-U9 (partially) 

19'»7-';2 (partially) 

I9U7 (partially) 

19Ug-50 (taxable) 

2-3M  March     iqUg-^l (p«-tlally) 

I-3/U5  June      19Ug (taxable) 

?-l/2»  September  iqUg -.(partially) 

2<     December   I9US-50 (partially) 

3  '""•  19'i9-51 (taxable) 

2»  September     I9I19-5I (taxable) 

7i  December       191*9-51 (taxable) 

3-1/85     December       19U9-52 (partially) 

2-1/2*    December       19U9-53 (partially) 

2<  March  1950-52 (taxable) 

,    .    September     1950-52 (taxable) 

2-1/2*     September     1950-52 (partially) 

2-3/U*    June  1951-5U (partially) 

2*  September     1951-53 (taxable) 

3»  September     1951-5*5 (partially) 

?<  December       1951-55 (taxable) 

2-lM     December       1951-53 (partially) 

2-l/?<    March  1952-5'* (taxable) 

2«  June  1952-5'* (taxable) 

2-1/U*  June  19'52-55 (taxable) 

2*  June  19'53-5'5 (partially) 

2-lM  June  I95M6 (partially) 

2-7/5  "•'■''''  19'59-60 (partially) 

2-l/2«  March  1956-5* (taxable) 

1956-59 (taxable) 

1956-59 (partially) 

1958-63 (partially) 

1960-65 (partially) 

1962-67 (taxable) 

1963-68 (taxable) 

196U-69 (taxable) 

I96U-69 (taxable) 

1965-70 (taxable) 

1967-72 (taxable) 


2-l/U){  September 

2-3/l«1(  September 

2-3/Ult  June 

2-3/UH  December 

2-1/2J  June 

2-1/2*  Oeoember 

2-l/2)t  June 

2-l/2<  Deoember 

2-l/2lt  March 

2-l/2lt  September 


Total  Treaanry  bonda. 


(Par  Taluea  -  In  mllllona  of  dollara) 


Total 

amount 

outstanding 


Held  by  bante  \J  and  Inanranoe  ccmpanlaa  covered  In  Treaauiy  Survey 


16. 060 


3.5'tO 
5.0U8 
'*.877 

1.615 
■♦.770 
2.511 

3.69i* 
3.>*92 


29.5^6 


2.127 

718 

1.6o6 

531 
1.291 
3.261 

1.9US 
2.707 
3.7U8 


17.936 


1.037 

I.21I* 

5U1 

Ugg 

1.036 

819 

759 

701 

1.115 

1.223 

3.062 

'»?1 

571 
l.Oll* 
1.292 

2.098 

I19I 

1.786 

1.963 
'».939 
1.186 

1,627 

7.986 

755 

510 
1.118 
1.021* 


7.291 

comner- 

oial 

banica  2/ 


3.091 


s.aoU 

2.217 
3.016 

1.136 

705 

I.65U 

2,102 

2.U12 


35 

atook 

aavln^ 

banka 


15.>»'»7 


l.Uij 

161 

1.155 

358 

2.523 

537 
2.23'* 
2.900 


Ste 

mutual 
aa^nca 

banks 


16 


25 


12,175 


1*96 
aUz 
195 

Ul*g 
377 

321* 
568 
690 

818 

2,281 

3U3 

\m 
706 
950 

l,'t37 
30U 
1.199 
l.'t52 
2.673 
9U3 

I.0U7 

U.513 

299 


1 

• 

1 

1 
1 
2 

13 


22 

29 

35 

2 
58 
10 

^} 
lU 

221 


9i*2  inaurance  eompanlea 


Total 


28 


3 

1 

23 

9 

12 

57 

85 
59 
56 


53 
150 
loU 

6 
161 
58 

110 


315 

life 

insurance 

ecBpanles 


686 


301* 


s 

21 


11* 

16 

3 

11 
23 
17 

19 
1 

106 

21 

101 
2 

U 

97 

103 

110 

1? 

11*7 

378 

39 

30 

699 

15 


60 
10 
22 

29 

2S 

296 

5? 


687  fire, 
casualty, 
and  marina 
insurance 
coBpanlss 


l*2U 


597 


60 
128 

39 

85 

131 

76 

79 
35 
99 

101 
169 
37 

21 

150 
121 

189 
68 

99 

19I* 

615 

88 

176 
788 
122 

116 


U6 

• 

13 

19 
23 

17 

2tag 
25 
13 


26 

6 

109 

12 

26 
10 


Held  by 

U.  S. 

aoremment 

a^enolea  and 

trust  funds, 

and  redaral 

Bsaerre 

Banka 


263 


1(02 


37 
106 

18 

73 
106 
59 

39 
5 

85 

68 

189 
23 

5 

Ul 
93 

166 

39 

170 
539 

35 

lou 

652 
86 

85 

16 

103 


15 

10 

9 
10 

U8 
35 
89 


195 


23 
22 

81 

18 
85 

XT 

37 
30 
lU 

2^ 

lU 


11.568 


1*87 
311* 
8T0 

"? 
96 

595 

5U7 
6i<8 


3.881* 


272 

21 

159 

30 

76 

283 

1 

316 


1.158 


78 

178 

18 

77 

207 

87 

81 

• 

57 

160 
87 


16 

1*1* 

19 

12 

88 

11 

23 

9 

85 

Mo 

61 

231 

8l« 

19 

76 

«3 

53 

112 

71 

161* 

136 

187 

36 

79 

7 

80 

31 

118 

13 

67 

Bald  l«r 
all  other 
InTeators 


1.379 


833 
2.331 

8l*8 

136 

3.71*7 

190 

880 

377 


9.31*8 


377 
585 
8U7 

105 
270 

355 

1,016 
390 
MSl 


3.675 


398 
399 
239 

188 
885 
861 

859 

V 
163 

182 

1*88 
69 

68 
107 

61 

838 

11*5 

1.181 

1 

208 

1.832 

8<I0 

77 
91 
192 


(Continued  en  iAbvlng  pace) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by  the  United  States, 

October  31,  1944  -  (Continued) 


Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued! 

PART  B   -   DISTRIBUTION  OF  OWNERSHIP   FOR  EACH   I83UE  0UT8TaNDING-( Continued) 
(Par  TaloAi  -  In  mUllons  of  dollars) 


Issue 
(Tax  statue  Is  shown  In  parentheses  U/) 

Total 

smount 

outstanding 

Hold  by  banks  1/  and  Ineurence  companies  covered  in  Treasury  Surrey 

Held  by 

u.  s. 

SoTemaent 

agencies  and 

tnj^t  funds, 

and  Ted^ral 

Be serve 

Banks 

Held  by 
all  other 
investors 

7.291 
commer- 
cial 
bankB  2/ 

35 

stock 

savings 

banks 

5U£ 
mutual 
savingB 

banks 

91*2  Insorance  companies 

Total 

315 

life 
insurance 
companies 

627  fire, 
casualty, 
and  siarlne 
ineurence 
companies 

Postal  saTlDgs  aad  other  bonds 

117 
50 

29 

lU 
1 

1 

• 

* 

1 
• 
• 

• 

• 
* 
• 

35 

1*5 

2S 

Panama  Conal  bonds. ■••t»*«>**«*>**«»(wholl7) 

CoQTerslon  bonds (wholly) 

Total  postal  saviags  and  other  bonds 

Ouaranteed  securities  2/ 

Comnodlty  Credit  Corporation 

l-l/»fl    rebruaiy      191*5 (taxable) 

Federal  Housing  Administration  deben- 

196 

Ul2 

13 
13 

755 
1.193 

16 

361 

I             9 
572 

• 

* 

1 

• 

1 

35 
3 

2 

« 

ll*l* 

« 
1 

2 
1 

3 

7 

13 
6 

3 

12 

1 

1* 

1 
5 

39 

1 
173 

\(  taxable) 
Home  Owners'   Loan  Corporation 

l-l/gs    June              19U5-U7... (partially) 

Total  guaranteed  securities 

91*2 

1 

6 

26 

16 

10 

1* 

213 

Total  public  marketable  Beeurities 

lW.201 

&;.593 

313 

7.1*98 

17.55'* 

15.237 

2.317 

22.253 

33.9«i* 

Back  Figures:     Tho  Treasury  Survey  commenced  with  data  for  March  31.   19'*'1  ^'^^ 
has  been  published  regularly  In  the   "Treasury  Bulletin"  since  I-lay 
191*1.     Data  on  banks  wore  reclassified  for  the  period  November  19l*3 
through  February  19¥*  and  may  be  found  In  the   "Treasury  Bullstia" 
for  Mey  191*1*,   pages  52-57.     Revisions  of  data  on  insurance  companies 
for  'Aeff  31,    194-3  and  prior  months  may  bo  found  In  the   "Treasury  Bul- 
letin" for  Hovember  19^3.  pages  52-63. 
Less  than  $$00,000  or  less  than   .05^. 
Securities  held  in  trust  departments  are  excluded. 
Includes  trust  companies. 
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Ouaranteed  securities  held  by  the  Treasury  are  not  included. 
Federal  securities  fall  Into  three  broad  groups  with  respect  to  impo- 
sition of  Federal  income  taxes  on  income  derived  therefron.     Wholly 
tax-exempt  secjrlties  are  exempt  from  both  the  normal  and  surtax 
rates.     Partially  tax-exempt   aecui'itlee  are  exempt  from  the  normal 
rates  except  that  in  the  case  of  partially  tax-exempt  Treasury  and 
savings  bonds,    interest  derived  from  $5,000  of  principal  anount  owned 
by  any  one  holder  is  also  exempt  ftom  the  surtax  rates.     Taxable  se- 
euritiss  are  subject  to  both  normal  and  surtax  rates. 


Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 

(Par  veQues  l/  -  in  millions  of  dollars) 


Issue 
(Tax  status  Is  shown  in  parentheses  Zj) 


United  States  savings  bonds  l/ 

Series  A-D 5/ 

Series  S .(taxable) 

Series  T (taxable ) 

Series  0 ( taxable ) 

Total  United  States  savings  bonds 


Treasury  tax  and  savings  notes (taxable) 

Adjusted  service  bonds (wholly) 

Depositary  bonds (taxable) 


Ouaranteed  securities  6/ 

Oomodlty  Credit  Corporation  demand  obligar- 
tlons (taxable) 


Total  public  non^narketable  securities , 


Held  by  banks  j/  a^ii  insurance  companies  covered  In  Treasury  Survey 


Total 

amount 

outstanding 


3.637 

23 . 502 

2,121 

8,38l* 


37.61*5 


9.075 

215 

1*95 


257 


1*7.718 


7.291 
conaer- 

clal 
baalGS  ■*/ 


187 

100 
231 
518 


57 
U5I 

3U0 


1,266 


35 

stock 

savings 

banks 


51*2 
mutusil 
savings 

banks 


6 
lUU 

"155 


91*2  insurance  companies 


TotsJ. 


10 


25 
175 


211 


22 


315 

Ufe 

infuranee 

eemparles 


11 
79 


233 


^ 


627  fire, 

casualty, 

and  marine 

insurance 

coronaniee 


ll* 
111 


132 


17 


IU9 


Held  by 

U.    S. 

trovemment 

agencies  and 

trust  funds, 

and  Federal 

Reserve 

Banks 


1 

1 

8 

10 


10 


Held  by 
all  other 
investors 


3.1*31* 

23.501 

1,989 

7.8a 


36,71*6 


8.995 
215 
1*3 


1*7 


1*5.01*7 


•      Less  thsa  $500,000. 

1/    Thltsd  States  savings  bonds.   Series  A^D,   2,   and  F  are  shown  at  cur- 
rent redemption  values.     They  were  reported  at  par  V  the  banks  «n& 
iaeuranos  eonpanles  covered  in  the  Treasury  Survey  but  have  been  ad/- 
Justad  to  current  redemption  values  for  use  in  this  statement. 

2/     Federal   seoirltles  fall  into  three  broad  groups  with  respect  to  io- 
position  of  Federal  Ineotaa  taxes  on  income  derived  therefrom. 
Vbolly  tax-.exeiiipt  securities  are  exempt  from  both  the  normal  and 
■urtax  rates.     Partially  tax^^xsmpt  seourities  are  exempt  from 


the  normal  rates  except  that  in  the  case  of  partially  tax-exempt 
Treasury  and  savings  bonds,   interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  Is  also  exempt  from  the  surtax  rates. 
Taxable  seourities  are  subject  to  both  normal  and  surtax  rates, 
Seourities  held  in  trust  deportments  are  excluded. 
Includes  trust  companies. 

Series  K.T>  savings  bonds  sold  prior  to  March  1,   igUl  ware  partially 
tax-exempt;   those  sold  on  and  after  that  date  were  taxable. 
Ouarmteed  seourities  hsld  by  the  Treasury  are  not  Included. 
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Over-the-counter  ClOBlng  Quotatlone  on  Public  Marketable  Securities  Isaued  by  the 

United  States  Government  and  by  Federal  Agencies 

November  30,  1044 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

PART  A   -   TAXABLE  BONDS,    NOTES,    AND  CERTIFICATES 


Amount 

out- 
itandlng 

(Mil- 
Uons) 


Deserlption 


Frloe  data 

(Frlee  diselmali  are 

thlrty-seoonda ) 


Bid 


Aak 


Mean 


Change 

In 
mean 
from 

oot  .n , 
19m 


Yield  data  l/ 


Yield 
2/ 


Chan^ 

In 
yield 

from 
Oot. 31. 

I9IA 


Matu- 
rity 
yi«U 


Date 

of 

Isnie 


Frloe  ranee 

since  first  tradjed'  2/ 

(Prioe  deoimals  are 

thirty-seconds ) 


Hl^ 


Price 


Date 


Lov 


Price 


Date 


19l«U  prioe  ran^e  2/ 

(Price  deeiaels  are 

thirty-seconds ) 


Higii 


Price 


Date 


Lov 


Price 


Date 


Issued  hy  U.   8.  OoTenment 


n.ii5 

3,062 
l.OlU 
1.292 
2. 098 

1.963 

>».939 

7.986 

510 

1,02U 
5.825 

1.501 
l.W»9 
3.823 

2.118 

2.831 
3.761 

3.838 

5.197 

2.716 


treasury  bonds 


i-3/Ujt 

i 

i 

2^ 

2-l/»tjt 

2-1/2^ 

2-l/U5t 

2-l/25{ 

2-l/25t 


-  ?<^5/^50 

-  6/15/U8 

-  6/15/U9-51 

-  9/15/U9-51 
-i2/l5/'»9-5i 

-  3/15/50-52 

-  9/15/50-52 

-  9/15/51-53 
-12/15/51-55 

-  3/15/52-5'* 

-  6/15/52-5'* 

-  6/15/52-55 

-  3/15/56-58 

-  9/15/56-59  , , 

-  6/15/62-67  U/ 

-12/15/65-68  y 

..  ..  --70  S/ 
9/15/67-72  5/ 


6/i5/6'4-69  5/ 
-12/15/6U-69  5/ 
-  3/15/65-70  J/. 


Treasury  notes 

.90jt      D-    3/1/1*5  5/ 
1-1/U^t  0  -  3/15/'*5 
3/^(     B  -12/15/U5 

l*         I  -  3/15/H6 

l-l/2lt  B  -12/15/U6 

1-1/Uil  B  -  3/l5/'*7 
l-l/25t  A  -  9/15/H7 

l-l/2)t  A  -  9/15/'*8 

Certifleates  of 
Indebtedness  5/ 
3.539i  7/8%       8  -  12/1/IW 


2.127 
1.606 

'I 

1.291 

3,261 
1.9»*8 
2.707 
3.7»*8 


5,<M 
U.877 
1.615 
I*.  770 


2,511 
3.69U 
3.'*92 


7/8?l  A-  2/1/U5 

7/856  B  -  i*/l/i»5 

7/8Sb  E-  S/l/l^S 

7/85S  C  -  6/I/U5 

7/8i  I-  8/I/U5 

7/g!t  T-  9/I/U5 

7/gJt  0  -  10/1/U5 


101.29 
101.10 
101.25 

101.21 
101.20 

101.  ll( 
101.06 
100.22 
100.23 
103.27 

100.13 
102.01 
103.21 
100.16 
100.17 

100.05 
100.02 
100.02 
100.02 
100.13 


.69)t 
100.05+ 

100.03 

100. 2lH 
100.07* 
100.25 
100.17+ 


8/ 

•  5851 

.75!' 
.785t 


.81^ 

.81% 


101.30 
101.12 
101.26 
101.22 
101.21 

101.15 
101.07 
100.23 
100.25 
103.29 

100. lU 
102.03 
103.23 
100.18 
100.19 

100.07 
lOO.OU 
lOO.Ol* 
lOO.OU 

100.15 


100.06+ 

99.31, 
.ski 
100. oi* 

100.25+ 

100.08+ 

100.26 

100.18+ 


8/ 

.55fi 
.7151 

•  73!' 
.769( 

•  78% 
.79!t 
.7951 


101.30 
101.11 
101.26 

101.22 
101.20 

101. lU 
101.06 
100.22 
100. 2U 
103.28 

100. lU 
102.02 
103.22 
100.17 
100.18 

100.06 
100.03 
100.03 
lOO.OT 
100.  ll* 


.68% 
100.06 

99-30, 
.85% 
100. OU 

100.25 
100.08 
100.26 
100.18 


8/ 


-.02 

-.02 

.00 

.00 

.00 

-.01 
-.01 
+.01 
+.02 
.00 

+.01 
+.03 
-.02 
.00 
+.01 

.00 
-.01 
-.01 

.00 
+.01 


-.0218 

-.02 

-.02 

.00 

-.01 

-.02 

.00 

.00 


5/ 


5^ 
7756 

-.OHH 
.00% 

+  .01% 
.0011 

12^ 
80% 

80% 

.00% 

.00% 

-.01% 

1.395' 
1.36 

1.66 

1.71 
1.78 

1.89 
1.89 

1-93 

l.9>» 
1.95 
2.13 

2.20 
2.1t6 

2.U9 
2.U9 
2.U9 

2.U9 

2.1*7 


.59 

.81 

.90 

1.11 
l.lU 
1.20 
1.35 


.00^ 
-.01 
-.01 
-.01 
-.01 

.00 
.00 
-.01 
-.01 
.00 

.00 
-.02 
.00 
.00 
.00 

.00 
.00 
.00 
.00 
-.01 


+.02 

+.06 

-.01 

.00 
+.02 
-.01 

.00 


1.71 
1.7U 

1.75 

1.79 

1.8U 

1.92 

1.92 

2.0U 

1.95 
2.03 

2.18 
2.21 

2.U7 

2.U9 

2.U9 

2.U9 

2.50 
2.U8 


3/l5/'*l 

12/1/U2 
1/15/1*2 
5/15/'*2 
7/15/>*2 

10/19/U2 
I./15/U3 
3MM 

3/3l/'»i 

6/26/W» 

2/25/^2 
6/2/1*1 
2/1 /W» 
5/5/'*2 

12/1/U2 
Vl5/>*3 

%m 

10/20/l»l 


IOU.O5 
101.15 

101  .-30 

101.28 
101.27 

101.20 
101.12 
100.26 
101.16 
106.16 

100.20 
102. lU 
105. 08 
100.21 
101.01 

100.26 
100.20 
100.12 
100.  ll» 
103.15 


2/1/UU 

9/25/U2 

12/ie/l«) 

12/1/Ul* 

11/1/lH 

6/5/U2 
6/26/Ui* 


12/l/>*3 

2/1/UU 
U/l/W» 
5/1/W* 

6/26/l4it 

e/i/m 
9/1/iA 

lO/l/UU 


8/2/Ul 
9/20/Ul» 

3/1/^ 
9/20/l»l» 
9/19/'*'* 

9/25/Ul* 
9/25/i*U 
9/25 /i*U 
12/5/1*1 
8/2/1*1 

9/20/W* 

7/19/1*3 

11/5/1*1 

10/5/1*!* 

5/29/1*3 

6/I/U3 

9/16/1*2 
9/16/1*1* 
11/5/1*1 


675^ 

100.20 
100.18 

.855' 

100.18 

100.30 
100.13 
100.30 
100.21 


.OOji 
+27^ 
per  H 
.5656 
.70% 
.70% 
.735' 

.7551 
.78% 
.80% 


11/29/1*1*    .Bejt 


100.22 
100.01 
100.06 
lOO.Ol* 
100.03 

100.01 
100.08 
100.03 
100.01 
101.  Ol* 

100.08 
100.16 
101.30 
100.01 
100.00 

100.00 
100.00 
100.00 
100.00 
100.01 


2/25/1*1 

12/23/1*2 

8/5/1*2 

10/6/1*2 

8/5/1*2 

11/2/1*2 

5/3/1*3 

11/8/1*3 
12/5/1*2 
3/20/1*1 

7/2l*/W* 
2/18/1*2 
12/26/1*1 
2/29/1*1* 
8/17/1*2 

2/17/1*1* 
3/2/1*1* 
3/2/1*1* 

2/16/UU 
1/2/1*2 


7/7/1*3 

9/9/1*1 

u/30/Ul* 

10/25/Ui 

9/23/Ul* 
9/21/1*1* 
9/30/Ui* 
9/20/1*1* 


•ii/a/i*i* 
11/30/1*1* 

8/30/l*U 

8/30/1*1* 
8/30/1*1* 

8/31/ui* 

8/30/1*1* 

ii/30/i*U 


100.00 

98.28 

.85% 

99.02 

100.01 
100.08 

100.16 
100.05 


.835' 

.81% 
.8U% 
.79^ 


102.05 

101.15 
101.30 

101.28 
101.27 

101.20 
101.12 
100.26 
100.25 

101*.  05 

100.20 
102.08 
103.26 
100.21 

100. a 

100. lU 
100.12 
100.12 
100.11* 
100.18 


1/2U/W* 
10/30/1*2 

10/6/1+2 
11/30/1*1* 
12/29/1*2 

1/2/1*3 
U/30/UU 


11/22/U3 

3/21/1*1* 

3/29/1*1* 
6/23/uu 

79%    7/10/1*1* 


11/21/1*1* 

ii/a/i»i* 
11/21/1*1* 


.81% 

.81% 


>*/2l*  101.29 
9/20  ' 

9/1 

9/20 

9/19 
9/25 

9/25 

9/25 

11/25 

'*/3 

9/20 

9/25 

11/18 

10/5 
9/19 

9/19 
9/16 
9/16 
9/16 
9/13 


.67^ 
100.16 
100.00 

8555 

100.08 

100.30 
100.13 
100.30 

loo.a 


.00% 
+27^ 

per  N 

.56% 
.7056 
.70% 
.73^ 

.7555 
.78% 
.80% 


101.06 
101.18 
101.12 
101.09 

101.00 

100. a 
100.06 

100.08 

103.20 

100.08 
101.20 
103.06 
100.01 

100.09 

100.00 
100.00 
100.00 
100.00 
100.11 


11/29   .86% 
1/15  100.06 


11/20 

11/30 

8/22 


99.22 
.89% 
100.00 


9/23  100. 2l* 


9/a 

9/30 

9/20 


11/a 

11/30 
8/30 
8/30 
8/30 

8/31 

8/30 
11/30 


100.08 
100.17 
100.05 


.7951 

.81% 
.81*^ 
.79% 
.795; 


.81% 


7/1 
U/l 
U/l 
2/1 
1/13 

1/13 
1/13 

1/3 

7/2»* 

2/1 
2/1 

2/29 
2/1* 

2/17 
3/2 

?/? 
2/16 

7/8 


1/21* 
11/30 

1/a 

11/30 

3/15 

11/29 

11/30 
3/a 

3/8 


1/31 

3/21 
3/29 
6/23 
7/10 

11/21 
11/21 
11/21 


Onaranteed  tiy  U.   3.  aoremoent  2/ 


Paz 


CemoditJ  Credit  Corp. 
1-1/8^  0  -  2/15/1*5 


100.02 


100.03 


100.02 


-.02 


.825( 


+.135' 


7/21/1*1 


101.00 


9/2/Ul 


99.25 


12/27/Ul 


100.09 


U/2I* 


100.02 


11/30 


FART  B  -  TAXABLE  TREASURE  BILLS 


Aaount 

ovt- 

standlac 

(Millions) 

Maturity 
date 

Issue 
date 

Discount 

Amount 

out- 

standinc 

(Millions) 

Maturity 
date 

Issue 
date 

Discount 

Bid 

Ask 

Mew 

Ohange  in 

mean  from 

Oot.  31.  191*1* 

Bid 

Ask 

Mean 

Change  in 

mean  from 

Oct.  31.  191*1* 

»1.207 

i.aj 
i.aS 

1.218 

i.a< 
1.313 

12/7/lH* 
12/lU/ltl* 
12/a/l*l* 

12/28/1*1* 

l/U/1.9 

1/11/1*5 

9/7/ltl» 
9/ll*/l»l* 

9/a/Mi* 

9/28/UU 

10/5/1*1* 

10/13/W* 

•3755' 

.375 
.375 

•375 
•375 
•375 

.20)1 

.20 

.20 

.20 
.20 
.20 

.295' 
.29 

•29 

.29 

.29 
.29 

-.05% 

-.05 

-.05 

-.05 
-.07 
-.07 

n,3ii* 

1.309 
1.311 

1,311* 
1,301 
1,311* 
1,156 

1/18/1*5 

1/25/U5 

2/1/1*5 

2/8/1*5 

2/15/1*5 

2/23/U5 

3/1/1*5 

10/19/1*1* 

10/26/1*1* 

U/2/l*l* 

ll/9/l*l» 
ll/l6/l*U 

ll/2l*/ltl* 

11/30/1*1* 

.3795' 

.375 

•375 

.375 
•375 
.375 
.375 

.30^ 

.30 

•30 

.30 

•'^ 
•'^ 
.31* 

-.02% 

-.02 

-.02 

(Oootlonad  on  foUowlnc  f€*) 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
Iftilted  States  Government  and  by  Federal  Agencies 
November  30,  1044  -  (Continued) 

Table  1.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

PART    C    -    TAX-EXEMPT  BONDS  AND   NOTES 


Amount 
out- 
standing 

(mi- 

llons) 


Description 


Price  data 

(Price  decimals  are 

thirty-seconds ) 


Bid 


Ask 


Mean 


Change 

in 
meca 
from 
Oct.31, 
1944 


Tleld  date  1/ 


Yield 
2/ 


Change 

in 
yield 
from 
Oct.31 
I9W* 


Matu- 
rity 
yield 


Date 

of 

issue 


Price  range 

since  first  treded  2/ 

(Price  decimals  are 

thirty-seconds ) 


High 


Price 


Date 


Low 


Price 


Date 


Issued  'by  U.  S.  Oovemment 


iglA  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 


Hi^ 


Price      Date 


Low 


Price 


Date 


Treasuiy  hond« 
I    868  i2/  kf,  -  12/15/U14-54  11/ 


i.siU 

1,036 

819 
759 
701 

1,223 

U91 
1.7S6 
1,186 
1.627 

755 

1,118 
725 
681 

2, 611 

982 

919 

l.'i85 


16 
13 

50 


718 


2-3A^  -    9/l5/>^-'t7 


2-l/_2^  -  X2/15/U5 

3/15A6-55 

6/i5/U6-l«! 


3^ 


m : 


,,.       6/i5M-ie 
•l/U^  -  10/15A7-52 
2^  -  12/l5/'*7 

^-H'^  -    3/l5/'M!-5l 
2-1/2^  -    9/15A8 


12/15/U8-50 

l2/i5/Jf9-52 

12/15/U9-53 

9/15/50-52 

6/15/51-511 

9/15/51-55 
12/15/51-53 
^  -  6/15/53-55 
2-iM  -  6/i5/5l*-56 
2-7/85J  -    3/15/55-60 


2-l/2Jb 
Z-3M 

2-1/U5J . 


2-3M 

2-3A5i 


9/15/56-59 
6/15/58-63 
12/15/60-65  12/ 


Other  honda  Ij/ 

3^  ConTersion  -  l/l/lt6 
3i  Conversion  -  I/1/U7 
3^  Panama  Canal-  6/1/61 


Treasury  notes 
3/H  A  -    3/15/1*5 


100.10+ 

101.22 

101.31 

103.28 

103.16 

103.22 

109.  a 

103.17 
105.25 
105.26 

IOU.O5 
109.24 
106.16 
107.00 
108. 26 

110.12 
106.06 
105.03 
106.29 
112.01 

111.17 
111.16 
111.2lt 


102.20 
105.00 
133.00 


100.11+ 

101.23 

102.01 

103.30 

103.18 

103. 2U 
109.23 

103.19 
105.27 

105.28 

10U.07 
109.26 

106. 18 
107.02 
108.28 

110, lU 
106. 08 
105.05 
106.31 
112.03 

111.19 
U1.18 
111.26 


102.28 
105. 08 
I3U.OO 


100.03+  IOO.OI1+ 


100.11 
101.22 
102.00 
103.29 
103.17 

103.23 
109.22 
103. 18 
105.26 

105.27 

10U.06 
109.25 
106.17 
107.01 

108.27 

110.13 
106.07 
105. oU 
106.30 

112.02 

1U.18 
111.17 
111.25 


102.2U 
105.01* 
133.16 


100. oi* 


-.07 

-.10 
-.12 
-.08 
-.06 

-.06 
-.09 
-.07 
-.01* 
-.05 

-.06 
-.05 
+.01 
+.03 
+.05 

+.01 

+.03 

+.06 
+.07 

+.10 

+.11 

+.10 
+.12 


-.12 
-.10 
-.01* 


-.02 


6/32 
.60^ 
.57 
.70 

.69 

.69 
.83 

.81 

•95 
.93 

.9U 
1.12 
1.16 

1.2l* 
1.33 

1.39 
1.32 

1.^6 

1.60 

1.67 
1.79 
1.90 


.31 


+3/32 

+.16^ 

+.20 

.00 

.00 

-.01 
.00 
+.oU 
-.01 
+.01 

+.02 

.00 

-.03 

-.01+ 

-.08 

-.03 

-.03 

:fi 

-.03 
-.03 
-.02 


+.15 
+.05 
.00 


+.07 


2.ias 

3.33 
1.96 

2.26 
2.87 

1.77 


1.28 
1.81 
1.72 
I.5I* 
I.7U 

1.93 
1.51 

1.1*7 
1.59 
1.96 

1.85 
2.00 
2.06 


I2/I5/2I* 

9/16/35 

12/15/37 

3/15/26 

6/l5/3t 

6/15/31 

10/16/22 

12/15/38 

3/16/36 

3/15/38 

12/8/3? 

12/15/34 

12/15/36 

9/15/38 

6/15/36 

9/15/31 

12/22/39 
10/7/MO 
7/22/'40 
3/15/35 

S/15/36 

6/15/38 

12/15/38 


116.19 

110.12 

109.21* 
116.  ll* 

112.28 

113.19 
122.22 
107.20 
111.18 
111.01 

107.00 
115.01* 
108.28 
IOS.3O 
110.26 

113.21* 
107.02 
105.21 
107.22 
112.28 

112.13 
112.13 
112.28 


i{i%V^5.oo 

6/1/11  131*.  00 


3/15/^ 


101.16 


6/22/39 
12/12/I40 

12/ll*/l*0 
12/ll*/l*0 
12/16/1*0 

12/ll*/l*0 
12/ll*/l*0 
12/12/lK) 
12/12/1*0 
12/12/1*0 

12/12/1*0 
12/12/1*0 
12/10/40 
12/lO/UO 
11/12/1*1 

12/30/1*0 
8/5/14* 
3/7/1*1* 

7/6/1*3 

7/6/1*3 
7/6/'*3 
7/6/U3 


1935 
9/5/1*'* 


8/6/1*1 


91*. 06 
99.27 
101.31 
S9.I8 
97.28 

83.05 
98.18 
99.11* 
99.10 
100.30 

101.10 

101.07 

96.19 

99.15 

98.16 

82.08 
101.08 
101.19 
102.02 

98.30 

98.10 
99.15 
99-11* 


75.00 
75.00 


98.26 


1/11/32 
9/17/35 
12/15/37 
1/12/32 
9/17/31* 

1/11/32 
10/8/23 
9/25/39 
Vl/37 

l*/2/38 

5/2'*/l*o 
12/15/31* 

%m^ 

1/U/J2 
5/2l*/l*0 

2/15/1*1 
7/24/1*0 
9/20/35 

Vl/37 
9/25/39 
9/25/39 


1920 
6/l8/a 


6/10/1*0 


103.06 
103.  lit 
103.15 
106.09 
105.09 

105. 18 

HI. 25 
ioi*.i3 
106.29 
106.27 

10U.29 

110.22 
107.07 
107.21* 
109.20 

111.16 
107.02 

105.  a 
107.22 
112.19 

112.02 
112.03 
112.10 


105.01* 

107.02 

i3i*.oo 


100.20 


1/11 
1/11 
1/11 
1/11 

1/12 

1/11 
1/10 
5/15 
U/25 
5/2 

8/8 

i*/a 

8A 
1*/12 

2/2l* 
8/5 

H'^ 
3/7 


3/3    111.09 


3/6 
3/6 
3/3 


1/17 

2/a 

9/5 


3/25 


100.11 
101.22 
102.00 
103.29 
103.16 

103.22 

109.22 
103. 18 
105.26 
105.27 

ioi*.o6 
109.25 
106.14 
106.27 

108.17 

110.10 
105.29 
104.20 
106,09, 


110.25 
110.26 
111.03 


102.21* 

105.  Ol* 

130.28 


100.  Ol* 


11/30 
11/30 
11/30 
11/30 
11/29 

11/29 
11/30 
11/30 
11/30 
11/30 

11/30 
11/30 

10/28 
9/22 
9/22 

9/28 
9/22 

9/a 
9/a 
9/a 

9/22 
9/22 

5/1 


11/30 
11/30 

3/1 


11/30 


^f'S-- 


$755 


Ooaranteed  V  IJ-   S.   Government  3/ 


Home  Otfners'  Loan  Corp. 
1-1/2^  M  -  6/l/l*5J*7 


100.16 


100.17 


100.16 


-.01* 


.50^ 


+.08;; 


»ien  the  price  of  a  aecurlty  is  Bueh  as  to  result  in  a  negative 
yield,   the  excess  of  price  over  zero  yield  is  given  In  the  yield 
columns  In  thirty-seconds. 

Prices  represent  the  mean  of  closing  bid  and  aak  quotations  In  the 
over-the-counter  market  except  that  prices  of  Treasury  and  Hone 
Oraers'   Loan  Corporation  bonds  for  the  period  prior  to  October  1, 
1939.  represent  closing  prices  on  the  Hew  York  Stock  Exchange.     "When 
Issued"  prices  are  included  beginning  October  1,   I939.     Dbtes  of 
hl^s  and  lows,   in  case  of  recurrence,  are  the  latest  dates. 
Computed  on  mean  price  to  call  date  when  mean  price  Is  above  par  and 
to  maturity  date  iriien  oea*  price  la  below  par. 
Included  in  the  average  of  lone-term  taxable  Treasury  bonds. 

^      (Oioted  on  yield  basis. 

6/    Por  amount  of  this  security  Issued  on  December  1,   igJll*.  see  table  on 


1.3(^ 


6/1/39 


103.26 


12/13/1(0 


96. 2l* 


9/25/39 


101.  ol* 


1/13 


100.16 


U/30 


2/ 


2/ 

y. 


2/ 
10/ 

12/ 

12/ 


"Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Hotes,  and  Cer- 
i  Iv  f^r  ^"^  l^^   chapter  on  "Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Oovenunent". 

Excludes  $0.6  millions  retired  upon  exchange  during  the  period 
llovember  2O-30,  igUl*  in  prepayment  for  new  Treasuiy  notes! 
Hot  quoted  from  Hovember  22  througji  November  30. 
Excludes  Federal  Housing  Administration  debentures. 
Excludes  $168.9  millions  retired  upon  exchange  during  the  period 
Hoveaber  20-30,  1944  in  prepayment  for  new  securities. 
Called  for  redemption  on  December  15,  194I*. 

This  is  the  only  bond  eligible  to  remain  in  the  average  of  long- 
term  partially  tax-exempt  Treasury  bonds. 
Excludes  postal  savings  bonds. 


1 

':■.'.,.;• 

^•-Vv 
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Treasury  Bulletin 


Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

November  30,  1944  -  (Continued) 

Table  II.  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


Amount 

out- 

ataadlng 

(Mil- 

lloni) 

Dsserlptlon 

Price  data 

(Prloe  deelmala  are 

thlr ty-aaoonda ) 

Tleld  dAta  1/ 

Date 

of 

iaaua 

Price  ranee 

alnoe  f Irat  traded  £/ 

(Price  deelmala  are 

thlrty-seoonda) 

I9UU  price  raace  g/ 

(Price  daelaala  are 

thlrty-eecoi^a) 

Bid 

Aalc 

Mean 

Chaage 

In 

mean 

from 

Held 

V 

Chance 

In 
Tleld 
from 

Matu- 
rity 

Hl^ 

Low 

El«b 

Lo* 

( 

Jot.    31. 
19'A 

Oct.. 31. 

Price 

Sate 

Price 

Data 

Price 

Bate 

Price 

Bate 

luablo  dabaaturat 

Tadaral  Bona  Loan 
Banlca  k/ 

$U1| 

.i^il-  l/15/'*5 
Faderal  Intermedlata 

.9051 

•75* 

.82* 

.00* 

6/15/W 

.82* 

11/30/Ul* 

.82* 

11/50/UU 

.82* 

11/30 

.82* 

u/30 

Credit  Banlca  ^/ 

25 

15 

18 

.90^       -  12/1/lA 
.eOi      -  12/1/UU 
.90^      -    1/2/U5 

1 

100.00 

1 

100.00 

1/ 

1/ 

.00 

1 

.90* 

1 

.00* 

: 

3/1/UU 
6/i/W; 
U/l/lA 

100.00 
100.00 
100.00 

ii/29/'rtI/ioo.oo 

11/29 /¥♦  1,100 .00 

ii/30/Ui»I/ioo.x 

11/29/UU2/ 

11/29/UU 

ll/30/UUl/ 

100.00 
100.00 
100.00 

11/892/ 
11/302/ 

100.00 
100.00 
100.00 

11/292/ 

11/29., 

11/302/ 

17 
31 

18 

.80^       -     l/2/it5 

7/8SS     -    2/1/U5 
.90!t     -    3/1/U5 

100.00 
100,00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.80 

.875 

.90 

.00 

.000 

.00 

- 

7/l/»tU 
5/1/UU 
6/1/UJ* 

100.00 
100.00 
100.00 

11/30/lA  1 100.00 
11/30/UUl/lOO.OO 
11/30/UU     100.00 

11/30/UU 

ll/30/UUl/ 

11/30/UU 

100.00 
100.00 
100.00 

11/30,, 
11/302/ 
11/30 

100.00 
100.00 
100.00 

11/30,, 
11/302/ 
11/30 

26 
27 
19 

.90^     -    U/2/U5 
.905S     -    5/1/'^ 
.8056      -    S/l/i^S 

100.00 

100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 

.90 
.90 

.80 

.00 
.00 

- 

7/l/«tl* 

8/1/lA 

11/1/UU 

100.00 
100.00 
100.00 

11/30/uu 

11/30/Uit 
ii/30/iti» 

100.00 
100.00 
100.00 

11/30/UU 
11/30/UU 
11/30/UU 

100.00 

100.00 

100.00 

11/30 
11/30 
11/30 

100  .w 
IW.CO 
100.00 

11/30 
11/30 
u/30 

20 
2U 

.85^      -    6/1/U5 
.85^      -    7/2/U5 
.90*      -    8/1/U5 

100.00 
100.00 
100.00 

- 

100.00 
IX  .00 
100.00 

.00 
.00 

.35 
.85 

.90 

.00 
.00 

- 

9/I/UI4 

10/2/UU 

ll/l/Uit 

100.00 
100.00 
100.00 

11/30/uu 

11/30/uu 
n/30/uu 

100.00 
100.00 
100.00 

11/W/UU 
11/30/UU 
11/30/UU 

100.00 
100.00 
100.00 

11/30 
11/30 
11/30 

100.00 
100.00 
100.00 

11/30 
u/30 
U/30 

laz-ezempt  'bond! 

$157 
230 
171 
170 

radaral  Land  Banks  8/ 

101.05 
101.16 
102.27 
103.26 

101.07 
101.18 
102.29 
103.28 

101.06 
101.17 

102.28 

103.27 

-.08 
-.08 
-.08 
-.09 

.3>** 
•33 

.26 

-.01* 

••■.02 

3.12* 

2.83 
2.70 
2.61 

5/1/35 
7/1/35 
1/1/36 
5/1/36 

111.12 
110.13 
111.12 
111.22 

12/10/UO 
12/10/UO 
12/10/UO 
12/10/UO 

99.28 

97.2U 

98.08 
98.30 

103-22 

103.23 
105.03 

106.02 

V3 
i/12 

1/3 

101.06 
101.17 

102.28 

103.27 

11/30 
11/30 
11/30 
U/30 

3-l/'*5'  -    5/l/'*5-55 
3^         -    '7/1A5-55 
3ft         -    1/I/U&-56 

Si      -  5/1K56 

2/ 


2/ 


Vben  the  price  of  a  aecorlty  Is  such  a«  to  result  In  a  negatlTa 
yield,  the  ezceas  of  price  oyer  xero  yield  la  glran  In  the  yield 
colmms  In  thirty- seconds. 

Prices  repreaent  the  aean  of  cloalng  hid  and  aak  quotations  In  the 
OTsr-the-counter  narket.  "When  lasuad"  prices  are  Included  hegln- 
nln«  BoTemher  1,  19Ul.  Dates  of  highs  and  lows.  In  case  of  recur- 
rence,  are  the  lateat  dates. 

Cogiputed  on  mean  price  to  cell  data  vben  mean  price  la  ahore  par 
and  to  maturity  date  when  mean  prloe  la  below  par. 


5/ 


I 


Rioted  on  a  yield  hasln. 

Prices  quoted  are  subject  to  a  dealers'   eommlssloa.     Prior  to  Hay  I5. 

I9UU,  these  securities  were  q[aated  en  a  yield  haala  wltboot  allev- 

snee  for  dealers'   comalsaions. 

Ho  data  because  eecorlty  was  not  quoted  on  Kevemher  30,   I9UU. 

Prloe  history  begins  May  15t  I9UU. 

excludes  Issues  completely  held  by  Para  Credit  Adalnlstratloo  agca- 

clet. 


January  1^5 
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:ent 


•44 


YIELDS    OF   TREASURY   SECURITIES     NOV.  30,    1944 

Based  on  M«an  of  Closing   Bid   and  Asked   Quotations 
46  48  50  '52  54  '56  '58  '60  '62  64  66  '68  '70 


Available  to  all  investors: 
X  Fixed  moturity  issues 

(exctpi  notes  at  o  discount) 
■*  Notes  at  a  discount 
•  Callable  issues 
Available  to  investors 
except  commercial  banks: 
^  Callable   bonds 


1     r    r 


1      r 


1      \ — -] — I      \      I — I — I — i — I — p— I — r~r~T 
Wholly  Tax-Exempt  Notes  and  Partially  Tax-Exempt  Bonds 


Available  to  all  investors: 
X  Notes 

•  Callable  bonds 
O  Fixed  maturity  bonds 


46 


48 


50 


•52 


•54 


'56 


'58 


'60 


'62 


64 


66 


68 


•70 


'72 


PERCENT 
2.60 

2.40 

2.20 

2.00 

1.80 


1.60 

1.40 

1.20 

1.00 

.80 

,60 

.40 

.20 

0 

2.40 

2.20 

2.00 

1.60 

1.60 

1.40 

1.20 

1.00 

.80 

.60 

.40 

20 


'72 


Efplonalion:      The  points  represent  yields  to  call  date  when  prices  are  above  par,  and  to  moturity  date  when  prices  are  at  par  or  below.    The  smooth  curves  for 
the  various  classes  of  points  ore  fitted  by  eye.   Issues  for  which  an  exchange  offer  has  been  mode  or  which  ore  due  or  callable  In  less  than  3 
months  ore  excluded. 
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Revised  Average  of  the  Yields  of  Hlgh-Grade  Corporate  Bonds 


The  Treasury  average  of  the  yields  of  high- 
grade  corporate  bonds  has  been  revised,  beginning 
November  1,  19M*-,  by  the  addition  of  three  new 
bonds  to  the  average  and  by  the  removal  of  three 
bonds  from  the  average.  Prloe  and  yield  data  ae 
of  November  1  for  the  old  and  the  new  Issues  are 
shown  In  the  following  table: 


modest  premiums.  All  of  the  bonds  now  Included 
are  given  Aaa  ratings  by  Moody's  Investors  Serv- 
ice. 

The  new  average  on  November  1  was  2.63  per- 
cent as  compared  with  the  old  average  for  the 
same  date  of  2.57  percent.   There  Is  thus  a 


Description 


Prloe 


Bonds  added:  _  _     ^       \.  „  ,^. 

Consolidated  Oas  Electric  Light  and  Power  Company  of  Baltimore, 

2-3A'  B  of  1976 

Philadelphia  Electric  Company,  2-3/4-'s  of  I97I..... 

Standard  Oil  Company  of  California,  2-3/4' s  of  19do 


Bonds  removed:  1,  -.  /oi   *  -inc*  Ci 

New  England  Telephone  and  Telegraph  Company,  4-1/2 's  of  1958-bl. 

Bell  Telephone  Company  of  Pennsylvania,  5's  of  1957-oO 

Norfolk  and  Western  Railway  Company,  4' s  of  1995 


Composition  of  revised  series: 

Illinois  Bell  Telephone  Company,  2-3/4' s  of  I98I 

Boston  Edison  Company,  2-3A's  of  1970 ••• ' 

Consolidated  Gas  Electric  Light  and  Power  Company  of  Baltimore, 

2-3/4'  s  of  1976 

Philadelphia  Electric  Company,  2-3/4' s  of  1971... •• 

Standard  Oil  Company  of  California,  2-3/4'8  of  1966 


New  Average. 
Old  average. 


IO3-3A 
101-lA 
IO2-3A 


I2JV 

I29-3A 

132-1/2 


101-3/it 
102 

103-3A 

101-1/1+ 
102-3/1+ 


Yield 


(Percent) 


2.57 
2.68 
2.58 


2.32 
2.81 


2.67 
2.64 

2.57 
2.68 
2.58 


2.63 
2.57 


The  principal  reasons  for  the  revision  were 

(1)  to  exclude  from  the  average  all  bonds  due  or 
callable  at  par  In  less  than  I5  years,  In  order 
to  make  It  more  nearly  comparable  with  the  aver- 
age of  the  yields  of  long-term  Treasury  bonds, 
which  was  similarly  revised  In  March  19'<^ 
("Treasury  Bulletin",   March  19'*^,   page  58),  and 

(2)  to  secure  a  more  homogeneous  and  representa- 
tive aversige  by  eliminating  bonds  selling  at 
large  premiums.  It  will  be  noted  that  the  re- 
vised average  consists  entirely  of  2-3A  percent 
bonds,  all  of  which  are  currently  quoted  at 


small  break  In  the  series,  which  Is  explained  by 
the  fact  that  the  average  yield  of  the  three  new 
Issues  Is  higher  than  that  of  the  three  Issues 
removed. 

The  last  previous  revision  of  the  average 
occurred  as  of  July  1,  19'+lf  and  was  discussed  In 
the  "Treasury  Bulletin"  for  J\ay  19'+1,  page  21. 
A  discussion  of  the  corporate  average,  its  compo- 
sition, and  the  chief  considerations  underlying 
Its  construction  appeared  In  the  "Treasury  Bulle- 
tin" for  April  19'+3,  Page  61. 


Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 

(Percent  per  annujn) 


Date 

Partially 
tax-exempt 
Treasury 
bonds  1/ 

laxfible 
Treasury 
bonds  1/ 

High- 
grade 
corporate 
bonds  2/ 

Date 

Partially 

tax-exempt 

Treasury 

bonds  ly 

Taxable 
Treasury 
bonds  1/ 

High- 
grade 
corporate 
bonds  2/ 

Date 

Partially 

tax-exempt 

Treasury 

bonds  1/ 

Taxable 

Treasury 
bondd  ly 

High- 
grade 
corporate 
bonds  2/ 

Monthly  series  J/ 

Il936-Jan 

ret 

1           Mar 

2.21 
2.78 
2-73 
2.70 
2.68 
2.69 
2.68 

2.61* 
2.65 

2.68 
2.60 

2.59 

2.56 

2.5U 
2.66 

2.83 

3-32 
3.26 
3.2U 

3.21* 
3.22 

3-19 

3.18 
3. 18 

3-15 
3.1U 
3.11 
3-07 

'1 

3.36 

3M 
3.36 
3-31 

l'?'!7-Julv 

2.78 
2.78 
2.82 

2.82 
2.78 
2-73 
2.69 
2.68 

2.67  r 
2.66 
2.56 
2.58 

2.58 
2-57 
p. 63 

3-27 

3.26 

3.22 
3.17 

3-17 

Hi 

3.15 
3.1.? 
3.10 
3.1? 
3.06 
3. oil 

3.02 

1939-J8^ 

Peb 

Mar 

Apr 

2.5I* 
2.51 
2.U3 

2.38 
2.27 
2.22 

2.23 
2.27 

2.67 

2.60 
2.U6 
2-35 

2.30 

2.32 

2.26 

2.26 

z'.w 

2.96 
2.90 

2.87 

2.92 
2.86 
2.78 

2.76 
2.79 
3.29 

3.1U 
2.93 

2.86 
2.81 

?.79 
2.77 

2.7»* 
2.87 
2.93 

Aug 

Sept 

1 

>P' 

Hoy 

June 

Jful7 

Aa« 

»^t 

Nov 

Dec 

IQ'^-Jftn    

^!ay 

June 

July 

Aug 

Sept 

Oct 

y«>j 

Mar 

»!)T 

May 

Hot 

Dec 

D«! 

1937-J«i> 

July 

19140-Jan 

r«b 

Kbp 

*»>• 

►'■ay 

Juc* 

Aug 

Sept 

Feb 

Mar 

Apr 

May 

June 

2.81        1     ... 

Dec 

2.56       1     ... 

(Continued 

on  follow' 

Lng  ptH 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds  -  (Continued) 


(Percent  per  annum) 

• 

Date 

Partially 
ta^ezei^t 
TroaBury 
lionda  1/ 

Taxable 
Treaeury 
bonde  1/ 

Higjs- 

grade 

corporate 

bonde  2/ 

Date 

Partially 

tax-exenpt 

Treaeuxy 

bonds  1/ 

Taxable 
Treaauiy 
bonds  1/ 

High- 
grade 
corporate 
bonds  2/ 

Sate 

Partially 
tax-exempt 
■ Trearary 
bonds  1/ 

Taxable 

Treasury 
bonds  1/ 

High- 
grade 
corporate 
bonds  2/ 

Monthly  lerlae  ]J  -  (Contiiraad) 

igMO-Jnly 

tae 

Sept 

Oct 

2.30 
2.31 
2.25 
2.21 
2.09 
2.01 
2.12 
2.22 
2.12 

2.07 
2.0l| 
2.01 

1.98 
2.01 
2.02 

1.98 
1.95 
2.06 

1:8 

2.85 
2.80 
2.71 
2.70 
2.65 

2.59 
2.57 

2-71 

2.73 
2.76 
2.75 
2.70 

2.66 

2)6^ 
2.61 

19l*2-Jan 

2.10 
2.17 
2.10 

2.07 
2.06 
2.01* 

2.01* 
2.06 
2.08 
2.09 
2.10 

2.13 

2.11 
2.11 
2.12 
2.05 
1.96 
1.91 

2.1*8 
2.1*8 
2.1*6 
2.1*1* 
2.1*5 
2.1*3 
2.1*6 
2.1*7 
2.1*6 

2.1*5 

2.U7 
2.U9 
2.1*6 

2.U6 

2.1*8 
2.1*8 
2.1*6 

2.1*5 

2.76 
2.80 
2.80 

2.77 
2.76 
2.75 
2.7U 
2.73 

2.73 

2.72 
2.71 
2.72 

^:g 

2.70 
2.68 
2.65 
2.63 

19l»3_july 

1.91 
1.92 
1.90 
1.90 
1.91* 
1.95 
1.95 
1.93 
1.91 
1.91* 
1.91* 
1.91 
1.89 
1.90 
1.93 

1.93 
1.90 

2:u6 

2.1*8 
2.1*8 
2.1*8 
2.1*9 
2.1*9 
2.1*9 
2.1*8 

2.1*8 
2.1*9 
2.1*9 

2.U9 
2.1*8 
2.1*7 
2.1*8 
2.1*8 

2.58 
2.57 
2.59 
2.60 
2.61 
2.63 

2.65 

2.6& 
2.61 
2.5« 

2.58 

2.59 
2.57 
2.55 
2.55 

2.61  1*/ 

reb 

Mar 

i*r 

May 

June 

July 

ta« 

ia« 

Sept 

Oct 

Hot 

Sao 

19Ul-Jan 

Dec 

19Ul*-Jan 

r«i> 

Mar 

t9T 

May 

June 

Jttl7 

Aug 

8«pt 

Oct 

let I . . . . 

Mar 

Oct 

Apr 

May 

Jane 

July 

i»>« 

Sept 

Oct 

BOT 

Dec 

19l*3-Jan 

reb 

Mar 

i^r 

May 

June 

Hot 

Dec 

Weekly  lerlei  -  Saturday  flgtires  5/ 

19W»-Jaii.     8 

15 

22 

29 

7eb.      5 

11 

1? 

26 

Mar.     >» 

11 

18 

25 

J^r.     1 

8 

15 

22 

29 

I.9U 

1-95 
1.95 
1.95 

\.<^ 
1.92 
1.90 

1.89 
1.90 
1.91 
1-93 
1.9U 
1-93 
1-93 
1.93 
1.96 

2.U9 

2.1*9 

2.U9 
2.U9 

2. 1*9 
2. '♦9 
2.U9  6/ 
2.U9 

2.1*9 
2.1*9 
2.1*8 
2.1*8 
2.1*8 
2.U8 
2.1*8 
2.1*8 
2.U9 

2.62 

2.61* 

2.65 
2.67 
2.66 
2.66 
2.65 
2.65 
2.66 

2.61* 
2.61* 
2.62 

2.61 

2.62 

2.62 
2.60 
2.60 

19l*l*-May       6 

13 

20 

27 

Jxrne    3 

10 

17 

2U 

July     1 

8 

15 

22 

29 

Au«.     5 

12 

18 

26 

1.95 

i:l5 

1.91* 

1.91 
1.92 
1.91 
1.89 

1.90 
1.88 
1.89 
1.89 

1.90 

1.90 
1.91 
1.91 
1.90 

2.1*9 
2.1*9 
2.1*9 
2.1*9 

2.1*9 

2.1*9 

2.1*9 
2.1*9 
2.1*9 
2.1*9 

2.U9 

2.1*9 

2.1*9 
2.1*8 
2.1*8 
2.1*8 
2.1*8 

2.59 

2-59 
2.57 
2.57 
2.57 

2.58 

2.59 
2.59 

2.59 
2.60 
2.59 

2.60 

2.60 

2.58 

2.56 
2.57 
2.56 

19l*l*-Sept.   1 

il::::::: 

23 

30 

Oct.    7 

11* 

21 

28 

Hot.      U 

10 

18 

25 

1.91 
1.93 

1:9^ 
1.93 

1.93 
1.92 
1.93 
1.91* 

1.92 
1.91 
1.89 
1.89 

2.U7 

2.1*7 

2.1*7 
2.1*8 
2.1*8 

2.1*8 
2.1*8 
2.1*8 
2.1*8 

2.1*8 
2.U8 
2.1*8 
2.1*8 

2.55 
2-53 
2.55 
2.55 
2.55 

2-53 
2.55 

2.55 

2.58 

2.62  1*/ 
2.62^ 
2.61 
2.60 

19l|l»-0ct.     2 

1::::::: 
7 

9 

10 

11 

12 

i5::::::: 

16 

17 

18 

19 

20 

21 

1-93 
1-93 
1.93 
1-93 
1-93 
1.93 
1.93 
1.93 

1.92 

1.92 
1.92 

1-92 

1.92 
1.92 
1.93 

1-93 

2.1*8 
2.1*8 
2.1(8 
2.1*8 
2.1*8 
2.1*8 
2.1*8 
2.1*8 
2.1« 

.^ 

2.1*8 
2.1*8 
2.1*8 
2.1*8 
2.1*8 
2.1*8 
2.1*8 

2.51* 
2.51* 

\'.^ 

2.53 
2.55 

=:l 

2.55 

2.55 
2)51* 

2.55 
2.55 

I9i*it-0ct.  23 

1::::::: 
27 

28 

30 

31 

Hot.     1 

2 

$::::::: 

6 

7 

8 

9 

10 

11....... 

1.93 

\% 

1.9U 
1.9U 

1.91* 

1.93 
1.92 

1.92 

1.92 
1.92 
1.92 

1.92 

1.91 

'•'i/ 

2.1*8 
2.1*8 
2.1*8 
2.1*8 
2.1*8 
2.1*8 
2.1*8 
2.1*8 
2.1*8 
2.1*8 
2.1*8 
2.1*8 
2.1*8 

2.1*1 
2.1*8 
2.1*8 
2/ 

2.56 

2.57 

2.57 

2.58 
2.58 
2.58 
2.58 
2.58 

2.63!*/ 

2.63 

2.62 
2.62 

2.62 

2.62 

2/ 

19l*l*-BoT.   1^ 

li::::::; 
17 

18 

20 

21 

22 

15::::::: 

25 

27 

28 

29 

30 

1.91 
1.91 
1.90 

1.89 
1.89 
1.89 
1.89 
1.89 

::S' 

1.89 

1.90 
1.90 
1.90 
1.90 

2.1*8 
2.1*8 
2.1*8 
2.1+8 
2.1*8 
2.1*8 
2.1*8 
2.1*8 
2.1*8 

..JI 

2,1*8 

2.1*8 
2.1*8 
2.1*8 
2.1*8 

2.62 
2.62 
2.62 
2.61 

2.61 
2.61 
2.60 
2.59 

li 

2.60 
2.60 

2.59 

2.60 

Basis  of  Confutation:   (l)  Treasury  bond  yields  are  coiqfiuted  on  the  basis  of 
the  mean  of  closing  bid  and  ask  (luotatlons  In  the  oTer-the-counter 
market,  beginning  September  2,  191*1;  preTlously,  closing  prices  on 
the  Be*  Tork  Stoclc  Exchange  were  xissd  on  days  when  sales  took  place 
on  the  Ixchange  In  a  particular  Issue  and  the  mean  of  closing  bid 
and  ask  quotations  on  the  Bew  York  Stock  Ixchange  on  days  when  no 
sales  took  place.   (2)  Corporate  bond  yields  are  confuted  on  the 
basis  of  closing  prices  on  the  Hew  York  Stock  Exchange  and  the 
Hew  Tork  Curb  Exchange;  on  days  when  an  Issue  does  not  sell,  the 
price  of  the  last  preceding  sale  Is  used. 

Back  rigures:  Monthly  and  weekly  data  for  the  period  January  1933  through 
March  191*1*  may  be  found  In  the  "Treasury  Bulletin"  for  iprll  1^, 
pages  57-61. 
r   BsTlsed. 
1/  ilTerage  of  Treasury  bonds  neither  dxie  nor  callable  for  fifteen 

years.  Tor  discussion  of  composition  of  aTerage  see  "Treasury  Bul- 
letin" for  March  19U1*,  page  58.  Partially  tax-exeatpt  bonds  are 
those  the  Interest  on  which  Is  exempt  from  the  normal  rates  of  the 
Tederal  Income  tax,  except  that  In  the  case  of  partially  tax-exempt 


Treasury  and  United  States  saTlngs  bonds,  interest  derlTed  from 
$5>000  of  principal  amount  owned  by  any  one  holder  Is  also  exempt 
from  the  surtax  rates  of  tha  Pederal  Income  tax.  Taxable  bonds  are 
those  the  Interest  on  which  is  subject  to  both  the  normal  and  sur- 
tax rates  of  the  Tederal  Income  tax. 

Tor  discussion  of  present  composition  of  high-grade  corporate  bond 
aTerage,  see  the  article  appearing  on  page  56  of  this  Issue;  for 
discussion  of  its  prsTious  coiq>ositlon,  as  well  as  the  considerar- 
tlone  underlying  its  construction,  see  "Treasury  Bulletin"  for 
i^rll  19U3,  page  61. 

Monthly- aTerages  of  dally  figures.  Prior  to  i^ril  1,  1938.  cor- 
porate bonds  are  aTerages  of  Saturday  figures. 
The  composition  of  the  high-grade  corporate  bond  aTerage  was  re- 
Tlsed  commencing  with  HoTember  1,  191*1*.   See  article  on  page  56  of 
this  issue. 

On  days  when  the  exchanges  are  closed,  the  date  and  prices  of  the 
preTlous  day  are  used. 

Indicates  change  in  composition  of  aTerage. 
Exchange  closed. 
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CORPORATIONS   AND   CREDIT   AGENCIES 
OF   THE   UNITED   STATES   GOVERNMENT 


1» 
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Treasury  Bulletin 


Sources  and  Application  of  Funds  of  Government  Corporations  and  Credit  Agencies -1/ 
For  the  Three  Months  Ended  September  30,  1944 


(In  tbousasdi  of  dollar! ) 


Total 

IxscutiTe  Office  of  the  Presidant 

Apiculture  Ospertasnt 
(sontimied  on  followiac  p>c*) 

lara  Credit  Atelnistratloa 
(eontiimed  on  following  pa<*) 

Coordi- 
nator 
of  Inter- 
American 
Affaire 
2/ 

Porelgn  Zcononio 
Adninistration 

War  Produc- 
tion Board 

Var 

Shipping 
Adminis- 
tration 

Agricul- 
tural 
Markatlnc 

Act 

rsTolrln* 

fond 

h*rc*ao7 

crop  aal 

feed 

loans 

Bake 

for 

tires 

Pedsml 
IntM'- 
■•dlate 
eradlt 
baaka 

Izport- 

Import 

Bonk  of 

tfaahington 

Other 
2/ 

Smaller 
War  Plants 
Corpora- 
tion 

Sourcee  of  funds 

1,028,000 

1,>K>2,203 

'♦9,750 

« 

. 

228,688 

. 

_ 

. 

_ 

8,166 

700 

Eorro«l>i£8i 

AroB  U.  3.  Tr*a8ti2T.  ..•.••••••....•••••  • 

Iicm  ptiblle 

Total  'borrowlogB • 

2.1*79,952 

it56.835§e/ 
it.ooo 
1.3'to 

1*62,171* 

1,080,121* 

- 

- 

228,688 

- 

- 

- 

- 

8,166 

700 

Capital  and  sorplua  Bubscrlptions: 

- 

- 

. 

- 

- 

. 

-: 

- 

Sjr  pa1>llo •••••«••••••••••••■• 

205!*/ 

Total  capital  aid  surplus  sobserlptlons 

Appropriations  5/ • 

- 

- 

- 

- 

- 

- 

2^ 



_ 

_ 

_ 

_ 

208,911* 

-583 

-2.637 

_ 

Sale  or  collection  of  itrrestments: 

Public  dott  obligations  of  United  States 

70. '♦5'* 

- 

- 

- 

- 

- 

- 

- 

2.551 

5.886 

8.1*37 

90.01*1 

21 

6^ 

- 

Otber  secnritiee 

Total  sale  or  collection  of  inTeBtments 

1,080,866 

- 

- 

- 

- 

- 

- 

- 

- 

2.07U,592 

550,57^ 

102,"  0672/ 
78,1*57 
8,603,385 

71*1,51*0 
1,180,1*53 

276,071 
2,198,063 

7. '♦50 
2 

5.68g6/ 

19.379 
1.698 

26,089 
188 
302 

255.2^ 

131.300 

16,681 

8.392 

585 

; 

172 

1*9 

7.856 

197.  *a 

Becrease  in  vorking  capital  and  deferred  items  j/ 
Ponds  provided  by  profit  on  operations  8/  g/.... 
Other  sources 

7. 1*52 

26.761* 

25.658 

208,911* 

123 

5.219 

107.535 

198.192 

Application  of  funds 

2,803 

Eepsynent  of  borrowings: 

To  U.   S.  Treasury. •*■••••••••••••>••*••••>••  • 

To  public • 

Total  repe^nent  of  borrovings 

- 

- 

131.300 

- 

- 

- 

- 

2,803 

Bepagment  of  paid-in  capital: 

"♦.1*3 

3.2U7 
7.690 

11*6,199 

l,20l*,010 
13.216 

- 

- 

- 

- 

- 

- 

- 

To  public 

Total  repa^ent  of  paldr-im  cejpltel 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Purchase  of  InTeetments: 

Public  debt  obligations  of  United  States 

- 

- 

- 

- 

- 

- 

- 

2,51*7 
13.166 

i.giolt/ 

Other  securities 

Total  purchase  of  inrestoents 

i.363.'t25 

2,01*9,591 

763.957 

236.792 
i.399,9li9 

518.281 

65.6J8 
8.603.385 

-1*20, 89J 
5.051* 

2,131 

5.989 

-7.236 

-1,259 

102,067 

518,281 

- 

- 

- 

- 

- 

15.713 

i.9io!i/ 

U2 
7.'*10 

26.761*6/ 

*6!*/ 

2U2 

118,518 

i*,96o 

21.126 

2.938 

1.593 

201*,  857 

'♦.057 

lOl* 

1* 

6 

9 
123 

769 

5.219 

-3.562 
77 

79.1*56 
22 

9.51*0 

175.379 

20.878 

Acciulsition  and  improrement  of  scared  seoa- 

Aeijalsition  and  improvement  of  land,    struc- 

Increase  in  working  capital  and  deferred  items.. 

Other  applications 

Total  funds  applied •• ,•■■■• 

7.'*52 
-7. '♦10 

26,76'* 
1.697 

• 

255.267 
-'♦.772 

25.658 

-2,215 
313 

309 

208, 91U 

107.535 

198.192 

31*2 
-J 

-«9 
-3 

Adjustments  of  net   income  or  loss 

-i*,057 

75 
98 

-121* 

766 

• 

62 

-* 

-162 

Other  adjustments 

iMo 

1.698 

188 

i*,96o 

i."593 

"♦.'057 

1*9 

3.*i*85 

665 

21*7 

Ponds  qiplled  to  loss  on  operationa 

•       Less  than  $500. 

1/     Consists  of  (1)  corporations  in  which  the  United  States  Coveminent 
has  a  proprietary  Interest,    direct  or  indirect,   except  Tederal  sav- 
ings and  loan  associations  and  those  corporations  in  which  the  pro- 
prlstaiy  interest  of  ths  Unltsd  States  is  erldenced  only  by  pre- 


ferred stock  or  capital  notes  ac<iuired  throu^  ths  Bsoonstractlon 
Plnanee  Corporation  or  production  credit  corporations;   and  (2)  cer- 
tain credit  activities  of  the  ezeoutlve  departments  and  Independent 
establishments  of  ths  United  States  Qovenment. 
Consists  of  Institute  of  Inter^Amerioaa  Affairs.   Institute  of  Inter- 


(Contisned  on  following  page) 


January  1^5 


61 


Sources  and  Application  of  Funds  of  Government  Ck>rporations  and  Credit  Agencies-^ 
For  the  Three  Months  Ended  September  30,  1944  -  (Continued) 


(In  thoasaada  of  dollars) 


i^ieoltore  Department  - 

(oontlsaed) 

fan  Oredlt  idmlnistration  - 
(oontlaoed) 

I<ederel 

Tarm 

Hortgaee 

Corpora^ 

tloa 

fioral 
Blaotrl- 
floatlon 
idmlnla- 
tratlon 

Var  3bod  Adolnlitratlon 

ftdaral 

laad 

banks 

18/ 

Frodno- 

tloa 
eradlt 
oerporar 

tlona 

Ssglonal 

.i^onltoral 

Oradlt  Corp. 

of  Vaahinctoa, 

S.  0. 

Oonmodlty 

Oradlt 

Oorpora- 

tloa 

Jan 
Secnrlty 
idalnla- 
tratloa 

fader al 

Orop 
Inromoo 
Corpora- 

tloa 

lOderal 

Snrplua 
Commod- 
ities 

Corpora- 
tloa 

Souroea  of  funds 

- 

- 

_ 

- 

8,000 

256,000 
U8,09»I 

17.055 

- 

880 

Sorrovlactt 

Aran  OoTsmiMBt  AXttiiQlsi >>■••■■■■■ 

nr«a  pabllo 

Sotal  borrovlii^ 

- 

- 

- 

- 

8,000 

30U,094 

17,055 

- 

220 

Oapltal  aad  larploa  ■a'biertptloaai 

Bgr  V.  B,  Sreajaurf 

if  OoTanuMat  agenolea 

^  patlie 

lotal  e^^tal  aad  lurploa  nbaoxlptlona 

ipproprlatloai  2/... 

- 

- 

500 

- 

- 

- 

- 

- 

- 

- 

- 

500 

- 

- 

- 

- 

- 

- 

_ 

_ 

_ 

- 

S,>f89 

- 

26,297 

96 

- 

Sal*  or  oollaetloa  of  laTaatBeatai 

PatUo  i»\\  oUlgAtloaa  of  tfaltad  Statas 

13.li»4|i/ 

its.smSZ 

3U6 

- 

55.1^ 

- 

- 

- 

- 

Othar  laeurttlat 

Total  tala  or  aollaeUea  of  laTaitaaata 

JUpariM&ti  oa  leaai ••..> 

Salt  of  Mgodrad  aaourlt7  or  eolUtaral 

Saeraaaa  la  worklac  eapltal  aad  dafarrad  Itaoa  2/ 
Aiada  proTldtd  t?  profit  oa  oparatlona  §/  3/,.,. 
Othar  looroaa 

isa.ussy 

3U6 

- 

55.165 

- 

- 

- 

- 

- 

7i.96>» 
2.537 

3.877, , 
53  k/ 

*y 

5.8>«fi 

19 

88.978 

ll!498 
8.831 

8,583 

118,679 
528. 9^ 
J*13.518 

23,>»01 

19 

31.580 

2.216 

399 

28 

Total  foada  proirldal 

S66,887 

-15S-^ 

5.765 

99.179 

13.111 

1.359.199 

100.568 

^ 

2)t8 

Appllofttlon  of  fundi 
UpajMBt  of  tenovlacai 

9«  U.  8,  I)roMViX7......i...<«>..»><«.t.i.t.. 

I«  vMi. 

total  nptrumH  of  bonovlBci • 

55.113J1/ 
188,7191/ 

2>t3.838H/ 
3.910 

- 

- 

81.000 
9.587 

3.651 
3.651 

893.000 

62.38>I 

- 

a»^u/ 

- 

- 

90.587 

3>»6,1»87 

62.38>» 

- 

^ 

UptfmtAi  of  $ali-la  oapltali 

le  ?•  8.  I]reM\UF|'.>t. •••••••...>.•>.. •.••••It 

Vo  OoTonneat  e«eaelai..t.. ....• ••• 

Ve  latUo ..•• 

rorotote  of  iBTOBtBoatei 

KAUo  dobt  eUltollwi  of  Uhlted  8t«toi 

Boottvltloi  of  OoTorBBoat  aeoaoloi 

Othar  looorltloi.... 

Total  porohaaa  of  laraitneati 

- 

m 
to 

- 

M 

- 

I 

- 

- 

- 

M 

- 

- 

- 

196  y 

-4- 

31 
79 

7.811 
781 

8.373 

1.051 
35 

- 

- 

- 

■ 

. 

- 

- 

- 

- 

1>*.597 
339 

567 
772 

»^.509 

82 

1.133 
101 

89,07U 
75'^,388 

169,310 

10.8U9 
1 

H50 

3.3li 
21.628 

• 

3 

io^iltloa  aad  lasreranaat  of  aeqiilrad  aoern^- 

Aofiltltloa  aad  Imrenranaat  of  laad,  itruo- 

ToBdi  a«pllad  to  loii  oa  oparattoaa  £/ 

Othar  ajppUoatloaa...... •• 

Total  foada  atrpUad .•....••. 

866,887 

3W 

5.765 

99.179 

13.111 

1.359.199 

100.568 

U95 

2l«8 

AdJustmontB  of  net  Inoomo  or  Ioob 

3.010 

§ 

-200 
997 

l,OUl 

* 

ia6 

-1.103 

-11^3 

-638 

5>(0 
-1 

-8 

8,855 

126 

135 

-285 

3JJ 

-170,692 
1.388 

-3.785 

» 

16 
-to. 

»H5 

-500 
I 

-3 

Bat  Inoooe  ar  loaa  ^ 

Sapreoiatloa  aad  etaeleaooaea.... 

Aaiata  ehargad  off • 

Capital  salaa  ud.loatoa  ^ 

MJuatmeata  of  valutloa  rasaxrea 

Othar  ad^tonta • 

I^inda  proTidad  'bjr  profit  oa  oparatloaa 

TmiM  ifipllad  to  loaa  oa  oparatlona «. 

3.877 

"■79 

"ioi 

2.831 

3»* 

169:316 

3:316 

"ms^ 

..... 

imarloaa  Transportation,  Intar-^ioerloan  Sdueatloaal  Ibmdatlon,  ^ 

Ino.,  Inter-ioerloan  SaTlgation  Corporation,  aad  Arenolnradlo,  Ino.  0/ 

Consists  of  Careoee,  Ino.,  Petroletm  Besarres  Corporation,  Ba'b'ber 
SsTslopnent  Corporation,  aad  U.  8.  Ooimarelal  CompeB7.  2/ 

This  fleore  Is  shovn  aet|  a  gross  figure  is  not  a^sllaUe. 


Bepresente  net  e:qpendltares  from  ag^proprlated  fanda. 

Sxcludea  loans  made  t^  oommercial  IsaidES  on  hehalf  of  the  Iiport- 

iBport  Bank  under  agsnoj  e^eements. 

The  Inorease  In  vorklng  oapital  and  deferred  items  is  shown  helev 

under  "ipplloatlon  of  funds'. 


(Contlnoed  on  following  page) 
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Sources  and  Application  of  Funds  of  Government  Corporations  and  Credit  Agencies  -1/ 
For  the  Three  Months  Ended  September  30,  1044  -  (Continued) 


(In  thcmeaade  of  dollar ■) 


Sources  of  funds 


Borrovls£si 

3Proin  tJ.   S.  Treasury 

Troa  OoTersjnent  agendee. 

From  paUlc . .••• 

Total  'borrowliigB 


Capital  and  sorpluo  sutscrlptlonBt 

By  U.   S.  Treasnry • 

5y  OoTermsent  agencies 

By  public •••• 

Total  capital  and  surplus  su'bscriptious.. 

impropriations  5/ 

Sale  or  collection  of  inTestmentsi 

Public  debt  obligations  of  Diiited  States. 

Securities  of  SoTemment  agencies 

Other  securit les 

Total  sale  or  collection  of  investments.. 


Commerce  Department 


Inland 

Vaterways 

Corpora^ 

tion 

Hi/ 


Beconatmction  Tinance  Corporation  end 
certain  affiliates 


Bepayments  on  loans •••. 

Sale  of  ac(iuired  security  or  collateral........ 

Decrease  in  working  C£?)ltal  and  deferred  items. 2/ 
?ands  proTided  by  profit  on  operations  8/2/.. 
Other  sources • 


Total  funds  provided. 


Appl Icatlon  of  funds 


Bepsyment  of  borrovingsi 

So  V.   S.  Treasury 

lo  Ooremment  agencies 

So  public 

Total  repayment  of  borrowings. 


Bepeyraent  of  paid-in  capital: 

To  n.   S.  Treasury 

To  Oovemment  agencies 

To  public 

Total  repayment  of  paid-in  eailtal. 


Purchase  of  investments: 

Pablic  debt  obligations  of  TSxlted  States. 

Securities  of  Ooverament  agencies 

Other  securities 

Total  purchase  of  investments 


'1 


166 


Loans  made 

Acquisition  and  improvenent  of  ac<iulred  seen^ 
rlty  or  collateral 

lc(ialBition  and  improvement  of  land,   struc- 
tures,   and  eqaipsent 

Increase  in  working  coital  and  deferred  items. 

JnndB  applied  to  loss  on  operations  8/ 

Other  ^ipllcations 

Total  funds  applied. • 


Adjuetments  of  net  Inoome  or  Iobb 


let  IncoBC  or  l«ss.]£/. 

Depreciation  and  obsolescence 

Assets  charged  off 

Capital  gains  and  losses  ^ 

Adjustments  of  valuntion  reserves 

Other  ad^stments 

funds  iffoTided  tj  profit  on  operations. 
Innds  spiled  to  loss  on  operations.... 


7 
159 


166 


Ul 
117 


158 


Be con- 
struction 
Ilnance 
Corpora.- 
tion  15/ 


772.000 


772.000 


319 
15.080 


15.399 


1,299,028 
4,017 

16,960 


Disaster 

Loan 
Corpo- 
ration 


2,107,UoU 


280, 5IK) 


280,5lK5 


3,882 


3,882 


i.5't9.833 

912 

358 

271.878 


2.107, i«A 


19,686 
598 

-3.3^ 


16.960 


252 
19 
32 


303 


225 

5 
7a 


303 


70 


J2_ 


federal 
national 
Mortgage 

Associ- 
ation 


'♦.953 

25 

93 

289 

26 


5. 1*16 


5.375 


5.375 


6 
31 


5M6 


290 
-1 


289 


6 

5.787 

6 

5.787 

- 

- 

- 

- 

„ 

_ 

* 

13 

2>» 

13 

The  BIC 
Hortgage 

Company 


1432.395 


1432.395 


17.282 

162 
381 
210 


23.871 


Other 
16/ 


U.ooo 


1*,000 


IntMTlor  OcpcdrtHrat 


Office 

of 
Indian 
Affairs 


Indian 
Loans 


15.657 

137.9^ 

73.U88 


1J63.53'* 


12,832 


12,832 


10,>A7 
588 


23.871 


3l»2 

31 


906,078 


906.078 


8,050 


211. 632^/ 

tt.783 

183.731 

9.261 


1.363.53'* 


381 


■185.659 

-33 
1.962 


183.731 


iM( 


ii>9 


Division  of 
Territories 
end  Island 
Possessions 


Rierto  Blcan 

Burl  cane 

Belief  Loan 

Section 


Fiwrto 
Bieo 

Bs con- 
struction 
Adadnle- 

tration 


33 


293 


>to 


ito 


233 


19 

2 


»to 


the 
TlrglB 

IslSBdS 

CoBpeny 


11/ 


293 


-19 


J^ 


6 
J2_ 


Uo 


-U9 
82 

30 


H/ 


10l( 


105 


65 


5 
35 


105 


105 
3 


1* 


8/    Tor  addltimal  infanuition,   sse  the  adjostmsots  sf  net  ineom*  or 

loss  shown  at  bottom  of  table. 
9/     lunds  SCTliod  to  Ion  on  operations  are  shown  below  under   ".^lica- 
tioD  of  funds'. 
10/    legatlve  flpires  indicate  net  loss. 


12/ 

12/ 


negative  figures  indicate  capital  losses. 

Includes  funds  of  Federal  Land  Banks  of  Lonlsvllls,  Kentucky  and 

Houston,   Texas,  which  have  retired  the  capital  stock  and  paid-in 

surplus  previously  held  by  the  ttelted  States  Oovemment . 

This  amount  consists  of  onsh  repetrment  to  Disaster  Loan  Corporation 


(Oontlnoed  on  following  page) 
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Sources  and  Application  of  Funds  of  Government  Corporations  and  Credit  Agencies  ^ 
For  the  Three  Months  Ended  September  30,  1944  -  (Continued) 

(In  thoiioaade  of  dollara) 


Souroee  of  funds 


Borrovlii^: 

IrtmXS.   S.   TTeasnTy 

Jrtm  QoTemment  agenoias. 

Jto-m  public 

Total  borrovlsgs 


Capital  and  surplus  satserlptlonst 

'Bj  T5.   S.  Treasury 

'Bf  QoTeminent  ageneleB 

^  public 

Total  capital  and  surplns  subeeriptlons.... 

Appropriations  5/ 

Sale  or  collection  of  InTestnente: 

Public  debt  obligations  of  tbited  States... 

Securities  of  OoTermnent  agencies 

Other  securities 

Total  sale  or  collection  of  InTestments.... 

Hepayments  on  loans 

Sale  of  ae(inlred  security  or  collateral 

Decrease  In  vorklng  capital  and  deferred  Items  j/ 
JxmAB  proTlded  by  profit  on  operations  6j  %J.. 
Other  sourees , 

Total  funds  proTldsd. , 


Application  of  funda 
Sepaynent  of  borrowings: 


Justice 

Eepart- 

Dient 


Inderal 
Prison 
Indus- 
tries, 
Inc. 


Saivy 
Depart- 
ment 


Sale  of 
Surplus 
Supplies 
(World 
Var  I) 


To  U.  S.  Treasury. 

To  Gorenment  agencies 

To  public 

Total  repayment  of  borrowings. 


Bepsyment  of  paid-in  eapltali 

To.  U.  S.  Treasury , 

To  OoTenment  agencies 

To  public ; 

Total  repayment  of  paid-in  capital. 


Pordiase  of  inrestments: 

Public  debt  obligations  of  lAiited  States. 

Securities  of  QoTemment  agencies 

Other  securities 

Total  purdiase  of  iarestments 


819 

It 


823 


Treastiry 

Eepart- 

nent 


Miscel- 
laneous 

loans  and 

certain 

other 

assets  18/ 


War 

Dspart- 

■ent 


Ihited 
States 
Sjruce 
Produc- 
tion 
Corpora^* 
tion  1^ 


300 
111 


315 


'*56.33522/ 


'156,335 


i^m'^^ 


'tS.'tSOi 

1.21>8 


7U6,698 


952 

li 
28.323 


1.232,323 


Loans  made ..•••....* 

Acqalsltlon  and  improvement  of  ac({alred  secu- 
rity or  collateral 

Acquisition  and  ia^iroTsment  of  land,   struc- 
tures, and  eijnlpnent 

Increase  in  working  capital  and  deferred  Items. 

Amda  applied  to  loss  on  operations  8/... 

Other  applications 

Total  funds  applied..... 


AdJuBtments  of  net  Income  or  loss 


Jet  Income  or  loss  10/. 

Depreciation  and  obsolescence «... 

Assets  charged  off 

Capital  gains   and.  lessM  1^ 

Adjustments  of  Taluation  reserres 

Other  adjustments 

Punds  provided  by  profit  on  operations. 
Punds  applied  to  loss  on  operations.... 


I6l 
605 

57 


823 


'S 


819 


JiL 


315 


14 


"nr 


1,201*,00022/ 


1.20U,000 


28.323 


1.232.323 


28.323 


28.323 


of  $138  thousands  plus  increase  in  deficit  as  a  result  of  timber 

salvage  operations  of  $108  thousands, 
^t/     Includes  funds  of  Warrior  Elver  Terminal  Company.   Inc.,  a  wholly 

owned  subsidiary. 
15/     Includes  funds  of  the  Bleotric  Home  and  Jarm  Authority,   transferred 


-3 


Federal 

Deposit 

Insurance 

Corporar- 

tion 


28,501 


28.501 


2,966 

3.551 

25.911 

».359 
1.290 


86,579 


85,000 


85,000 


61*4 
8a 

114 


86,579 


24,858 

170 
-501 
-165 


24.359 


Pederal 
Security 
Agency- 


Office 

of 

Idueatlon 


Loans 

to 

students 


lederal  Works 
igency 


Public 
Woiks 
Adminis- 
tration 


34 
64 


Var 

Public 
Works- 
comnmiil'ty 
facili- 
ties 


419 


2,019 


2.439 


30.  ao 


Katlonal  Housing 
Agency  (contisned 
on  following  page) 


T^djsral  Home  Loan 
Bank  Administration 
(continued  on 
following  page) 


hderal 
home 
loan 
banks 


1.135 


1.135 


ftderal 
Savings  and 
Loan  Insur- 
ance Corpo- 

ratlon 


24.714 


118 


30.328 


98 


98 


-13 
13 


184 

228 

2.026 


2.439 


-228 


24,714 


72,622 
4,360 

764 


103.596 


14.000 


14,000 


377 


203 


6,548 
23.577 


30.328 


-23.577 


228 


23.577 


377 
.673 


49.673 


39.546 


103.596 


807 

9 
-53 


764 


- 

- 

_ 

- 

- 

1 

200 

- 

1 

200 

112 

1.935 


3.247 


2.000 


2,000 


1 
1,246 


3.247 


1.93'* 


1.935 


(Continued  on  following  page) 


for  purposes  of  liquidation  to  Eeeonstmction  Plnance  Oorporation 
effective  October  31,  1942. 
16/  Consists  of  Defense  Plant  Corporation.  Defense  Supplies  Corporar- 

tlon.  Hetals  Beserve  Company.  Bobber  Beserve  Company,  and  War  Demafe 
Corporation. 


6k 


Treasury  Bulletin 


Sources  and  Application  of  Funds  of  Government  Corporations  and  Credit  Agencies  1/ 
For  the  Three  Months  Ended  September  30,  1944  -  (Continued) 


(In  thouarnds  of  dellare) 

- 

National  Hooslsg  icency  -  (oontlzmad) 

SmnaasM 
Tallar 
ranana      i»,ocl«»»4 

"""W        tlT»a. 
lae. 

S«iB«aa«« 

Tallay 
iotberltr 

Thltad 

HatM 

KarltlM 

OoBla- 

•l«a 

Tedoral  Hone  Loan 
Bank  AAmI  nl  stratlon- 
(eontinasd) 

Inderal 

rederal  Pablle 

Eoaalng  Jnthorlty 

and  afflUata 

Bone 
Owners^ 

Loan 
Corpora^ 

tloa 

United 
States 
Housing 
Corpora- 
tion 12/ 

Eonslng 
AdBlnls- 
tratlon 

Cefanse 
Bona  a 

Corpora- 
tion. 

fedarsl 

?slillo 

looalitf 

Inthority 

Souroee  of  funde 

: 

- 

10 
1,655 
1.665 

1.175 

- 

- 

- 

- 

- 

Borrowln^a: 

_ 

- 

1.175 

- 

- 

- 

- 

- 

Capital  and  cruxplue  subacrlptiont: 

- 

- 

- 

- 

- 

- 

- 

- 

Total  capital  and  surplus  tuT)  script  lone 

Appropriations  5/ ••••••a 

- 

- 

- 

- 

- 

- 

- 

- 

" 

. 

. 

. 

_ 

1,51*1 

- 

- 

9.1'»8 

801*. 079 

Sals  or  collection  of  InTsetments: 

Public  debt   obligations  of  United  States 

11.888 

- 

2U 

- 

- 

- 

- 

Total   sale  or  collection  of  InTestments 

11.888 

- 

21* 

- 

- 

- 

- 

- 

~ 

61*.  609  V 
8.631 
3.866 
8.135 

9 
26 

* 

932 
7.189 

1*,881 

8 
691* 

3.'*9l4 
3.1*1*1 

i.3'*3 

- 

58 

3.893 
233 

20.585 

Decrease  In  working  capltsO.  and  deferred  Itema  JJ 
Funde  provided  by  profit  on  operations  8/  j/.... 

Total  funds  proTlded 

97.129 

35 

11*,  691 

1.911 

8.1*77 

i.3'*3 

- 

13.332 

82U.663 

Application  of  funde 

87,000 
10,129 

- 

37 

121* 
161 

628 

- 

- 

- 

- 

- 

Hepayment   of  borrowings: 

Total  repaynent  of  borrowings 

97.129 

- 

628 

-■ 

- 

- 

- 

~ 

Hepayment  of  paid-in  capital: 

- 

33 

1*60 

- 

- 

- 

- 

- 

- 

Total  repayment  of  paid-in  ce^ital 

_ 

33 

1*60 

- 

- 

- 

- 

- 

- 

Purchase  of  InTestments: 

Public  debt  obligations  of  Tlhited  States 

: 

_ 

« 

-^ 

- 

1.000 

- 

- 

- 

_ 

_ 

* 

- 

- 

1,000 

- 

- 

- 

• 

3 

311 

U.9O8 

1 
8,81*9 

1.217 
66 

721* 

6.91*6 
807 

M 

- 

11.387 
i.9>«>» 

286 

2.5'*3 
706.805 

115.029 

Acqxdsitloa  and  ImproTement  of  acqiiired  seci*- 

Xcqulslclon  and  improTsment  of  land*    struc- 

Increasa  in  working  capital  and  deferred  Itema.. 
ftiada  applied  to  loss  on  operations  8/ 

97.129 

35 

IU.69I 

5.527 

1*10 
-1.055 

1.911 

8.1*77 
-807 

i.3'»3  . 

- 

13.332 

1.305 
2.537 

50 

«2i*.663 

AdJustmentB   of  net   Inoome  or  loae 

7,680 

li* 

2 

7.U57 

-7,018 

26 

-• 
-1 

80 

ll* 
691* 

1,123 
11 

^ 

-U5.012 

-17 

Bat  Incoaa    or  lo«»  3^. 

ronda  proTldad  by  profit  on  oparatlona 

rmida  applied  to  loaa  on  oparatloaa 

8.135 

'26 

1*,881 

"807 

l.3'*3 

- 

3.«93 

115)029 

17/     InfoiBation  not  acrallabla. 

18/     Includes  adyanoes  to  OoTemment  corporations  for  wfaloh  guaranteed 
securities  are  held  by  the  Treasury;    adraaces  to  Federal  Hesarra 
Banka  for  Indaatrial  loana;    funds  from  securities  received  by  tba 
Boreaa  of  Internal  B*vanua  in  aettlemnt  of  tax  liabilities;    funds 
froai  aecuritias  received  fro»  the  Reconstruction  Finan/se  Corpora^ 
tion  undar  act  of  Fabruaxy  2l*,   1938t    funda  from  stook  in  Federal 
acvlncB  and  loan  aasociationa;    funds  fro»  railroad  loana   (Trans- 
portation ict  of  1920)1    and  funds  of  0.  S.  Hallroad  idministration 
Tworld  War  I). 

12/     Vorld  War  I  ooirporation  in  liquidation. 


20/ 

a/ 

22/ 


Banreaanta  net  ezpapdlturea  from  the  Oensral  I^md  of  tba  Sraaaozr 

in  the  amount  of  fl*56.335  thonaande  fbr  the  porohaaa  of  obligatlona 

of  Oovermaent  oorporationa. 

Includes  repiorment  of  $3,910  thonaanda  of  paid-in  os^iltal  of  the 

Federal  land  banka. 

Includes  repurchase  of  $176,000  thouaands  of  the  Heconatruotion  Fi- 

nanoe  Corporation  notes  from  the  Federal  land  banka.     Biesa  notes 

were  originally  purchaaed  ly  the  Treaanry  from  the  Baoonatruction 

Flnanoa  Corporation  and  wwe  aold  to  the  Federal  land  banka  prior 

to  Jus*  30,  19>«^- 
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TlBCal  year 
or  month 


1935.. 
1936., 
1937- 
1938. 
1939- 

19U0. 
191+1. 
igUs. 

19^3- 
191A. 


Cecem1>er . 

iglfU-Jaiiaery. . 
Tebruarj. 
tlarch, . .. 


April. 
Hay... 
J-nne. . 


July 

Ao^et . . .  • 
September. 


Summary  of  Internal  Revenue  Collections ii 

(In  thoueanilB  of  dollars) 


Total 

recelptB 

from  tnter- 

oal  revenue 

(Dally 

Treasury 

Statement) 


October.. 
Novem'ber . 


3,277.690 
3.512.852 
li,597.i'io 
5,67it,3is 
5,161,251 

5.303,13'+ 

7.361.675 

12.993,118 

22, 1^3,969 
1*1,684.987 

2, lilt, 721 

5,H83.636 

2.1gg.lK)9 

2,1+63,723 
6.352,536 

2,935,115 
3.023,5'+5 
5.73'+.l59 

1.981+,  61*6 
2,702,1+86 
5.7'«l,985 

1,880,1+76 
2.300,370 


Adjustment 
to  Dally 
Treasury 
Stetement 


-1+,101 
+18,521 
-37,168 
+30,1+70 

-1.133 

-19.637 
+10,11+1 
-36.797 

-221+.755 
+1.565. '+77 

+25,1*91 
+1+66.279 

+99,921+ 
-669,61+3 
+51*3,61*7 

-395,320 

-52,628 

+622,512 

-6J5.503 

-1*7,863 

+691,71*8 

-507 . 262 
-95.871 


Total 

Internal 

revenue 

coUectlone 


3,281,791r 
3.l+9i+.33lr 
■+,631+,  308 
5, 61+3, 81+8 
5,l62.36U 

5.322.771 

7,35i,53'+r 

13,029,915 

22.368,721+ 

1+0,119,510 

2,089,229 
5,017,358 

2,088,l+85r 

3,133.366 

5,808,888 

3.330.1+35 
3.076,173 
5,lll,658r 

2,620,11*9 

2.750.3'+9r 

5.057.236 

2.1+87.738r 
2,396,21(0 


Income  and  profits  taxes 


Total 
Income 

and 

profits 

taxes 


1,105,788 

l,l+27,W+6r 

2,179,828 

2,629,030 

2,185,111+ 

2,129,609 

3,1+71,124 

8,006,88l*r 

16,298,888 

33,027,802 

1,1+70,850 
1+,  590, 615 

i,5Si+,390 

2,i*76,721r 

5,358,106 

2,809,003 
2,289,328 
1+, 568,1*13 

1.729. 1+91 

1,712,1(02 
1*, 1+89, 671 

1,809,760 

1.633. 189 


Individual 
2/ 


Corporation 
Income  and 

excess 
profits  2j 


527,113 

67l!,Ul6 

1,091,71*1 

1,286,312 

1,028,831+ 

982,017 

1,417.655 

3,262,800 

6,629,932 

18,26l.0O5r 

i,i'*7,55'+ 

2.175.565 

i.039.536r 

2,075.328 

1,91U,138 

2,2l*3,79'+r 
l,859,231r 
1,288,899 

1,318.  qi+1 
1,31+0,1*16 
l.356.37lr 

1.322.758 
l,2l+l+,287 


572.115 
738,52lr 
1.056,909 
1.299.932 

l,l22,5i*lr 


Miscel- 
laneous 
profits 
taxes  kj 


1,120,582 
2,016,297 
1+.  687, 1+62 

.581+.715 
629,3l*i*r 


1^: 


307.579 

2,1*10,218 

538,65£r 
396.188r 
3.1+15.956 

3,260.51*^ 

1+03,887 
366,022 

3,108,1+61+r 

U78.507 
382,066 


6,560 
1U.509 
31.178 
U2,786 
33.71*0 

27,010 
37,172 
56,621 
8U,2Ul 

137.  "^ar 

I5,7l6r 
4.832 

6,202 

5.205 

28,012 
12.250 

9.753 
18,970 

6,663 
5.961* 

24,835 

8,501 
6,836 


BnplojrDent  taxes 


Total 
employ- 
ment 
taxes 


Social  Security 
taxes 


01d/-ege 
insorsnee 


1*8 
265,71*5 
742,660 
71*0,1*29 

833.521 

925,856 
1,185,362 
1,1+98.705 
1,738.372  1,290.025 


Uneoploy- 

ment 
insurenoe6/ 


207,339 

502,918r 

529,836r 

605,350 
687,328r 
895.336 
LlSLSlw 


21*2,827 
38,1*50 

122,183 

317,390 

1+9.590 

97.605 

303.859 
1*4.395 

136.1+75 

261,058 

38,508 

l3i+,095 
243,026 


205,gl*7r 
1,1*96 

8U,530 
199,8l+9r 
3,l*83r 

91,109 

25'+.7l5 

4,51+2 

127,81(6 

216,672 
3.353 

125.1+70 
199.507 


58,119 

90.267 

101,167 

106,123 
100,658 
119.617 
156,008 
183.337 

8.339 
l,085r 

36.859 

97.336 

3.01*9 

l*,602 
11,081* 

1.165 

5.9^1 

8,966 

677 

5,688 
7.991 


Railroad 
retire- 
ment 

u 


11*9,1*76 
109,1*27 

122, oUS 
137.871 
170,1+09 
211.151 
265.011 

28,61*ir 
35,868 

79U 

20, 206 

1+3.057 

1,894 
38,060 
38.689 

2,688 

35,1+20 
34,1+78 

2.937 
35.528 


Fiscal  year 
or  month 


191(0. 

igi+i. 

I9U2. 
191*4. 


19li3_Sovem'ber. 

December . 


19IA- January. . 
Tebruary. 
March 


April. 
May... 

June. . 


July 

Au^st . . . . 
Septeaber . 


October.. 
Hoveaber . 


1935 

1936 

1937 

1939! !!!."!!!'. -"*•••     2!236|82i 


Miscellaneous  Internal  revenue 


Total 

miscellaneous 

internal 

revenue 


l,61*9,7Slr 
2,004,513r 
2,188,735 
2,272.158 


I 


.359.61+1 

.954.553 

837.670 

.571.131 

5.353,336 

375.552 
388,293 

38i,9l2r 

339.251* 

401,192 

1+23,827 
1*82,986 
498,^9 

75"+.  183 

776,889r 

529,058r 

5I+3.877 
520.025 


Capital 

stock 

tax 


91.5O8 

9I+.9I+3 

137.499 

I39.3I+9 

127,203 

132.739 

166,653 
281,900 

328.795 

380,702 

28  6r 
-1*2 


247 
1+72 

193 

152 

1.035 

128.357 

193.918 

29.170 

18,640 

361* 


Estate 
and 
gift 

taxes 


212,112 
378,81*0 
305,51+S 
416,871* 
360,715 

360,071 
407,0^8 
H32.54O 
1*47,496 
511,210r 

3lt.333r 
36.% 

52,181* 

38,l+50r 

6o,36U 

56.103r 

41,862 

50.06I* 

l*7,687r 

62,670 

35.310 

38,520r 
31.707 


Alcoholic 

beverage 

taxes 


1*10.926 

505.21+3 

593.831 

567,669r 

587,605 

62i*.o6i* 

819,869 

1,01+8,165 

l,l+23,l*80r 

i,6is,oi+5 

117,303 
120.194 

107,886 
108,395 
123.999 

i69.333r 
182.31+5 
191*. 863  , 

209.93?r 

201,914 

182,761 

196.077 
203.75I+ 


Source: 

r 
1/ 

2/ 

2/ 


(1)  Total  raoeipts  from  Internal  revenue;     Dally  Treasury  Statements; 

(2)  Detailed  collections  by  type  of  tax:     Reports  of  collections  nada 
by  collectors  of  internal  revenue. 

Ixcludes  collections  for  credit  to  certain  trust  accounts  for  ter- 
ritories and  insular  possessions,  etc.  ..  ..     ^i. 
Includes  coUection  of  taxes  withheld  by  employers  pursuant  to  the 
BevemLB  Act  of  191*2  and  the  Current  Tax  Payment  Act  of  1943. 
Incl-odes   Income  tax  collections  on  Alaskan  railroads.     The  excess 
profits  tax  Included  in  this  column  is  that  imposed  under  the 
Second  Rovenue  Act  of  I9I+O.   as  amended. 
Consists  of  the  decloxed  value  excess  profits  tax,  the  profit  11m- 


Tobaeoo 
taxes 


1+58.776 

500,785r 

551.923 

567.777 

579.781+ 

608,073r 

697.712 

780,792 

923.857 

988,1*83 

93.058 
87,101 

77.211 
67.1*70 
76.697 

71.893 
80,368 
81,083 

77.31I+ 
86,022 
77.507 

77.521 
81,180 


Stamp 
taxes 


1*3.133 
68,990 
69.919 

1+6,233 
1*1,083 

38,681 

39.057 

41,702 

1+5.155 
50,800 

3.931+ 
3.999 

i*,275 

i+,l23r 

4,586 

4,800 

1+.321 

l+,450 

5.233 
5.591 


5.31+5 

5.11+2 


Manufac- 
turers'  and 
retailers' 
excise 
taxes 


31+2,275 
379.51*0 
449,851+ 
1+16.751+ 
396,891 


41+7,088 
617,373 
852,069 
670,015 
728,694 

56,156 
64,391+ 

68,029 

62,6i+6r 

58.720 

76.663 
6U,41+i+ 

71.586 
87.679 
8I+.763 

91*.  656 
95.259 


Miscel- 
laneous 
taxes 
8/ 


91.05lr 

76.ipr 

80, 161 

I17,502r 

11+3.51+0 

lU8,925r 
206,831 
1*00,501 
732,332 
1,075,401 

70,1*82 
76,201* 

72, 269 

57,924r 

76,351+ 

70.2O6r 
96,775 
102,910 

2li+,o6Sr 

139,091* 

U5,099r 

113.119 
102,617 


Apical  tural 

adjastment 

taxes 


526,222 
62,323 


and  the  tax  on  unjust  enrleh- 


Iting  provisions  of  the  Vinson  Act, 

Represents  collections  under  the  Federal  Insurance  Contrlbuticns 

Act  commencing  September  1939;  prior  thereto,  collections  under 

Title  VIII  of  the  Social  Security  Act. 

Represents  collections  under  the  Federal  Unemployment  Tax  Act 

commencing  September  1939;  prlor  thereto,  collections  under 

Title  rx  of  the  Social  Security  Act. 

Represents  collections  under  the  Carriers  Taxing  Act  of  1937- 

Includes  tax  collections  under  the  Sugar  Act  of  1937  and  under 

the  dividends  tax  Imposed  by  the  Act  of  June  I6,  1933- 


January  ^45 


67 


COLLECTIONS  OF    INTERNAL   REVENUE 


DOLLARS' 
Billlont 


40 
35 
30 
25 
20 
15 
10 
5 
0 


Total 


^Fiscal  year 


^Comparison  first  5  months 
fiscal  years  1944  and  1945 


1930    '31       '32      '33      '34      '35      '36       '37      '38      '39       '40      '41        42       43      '44     '45 


"DOLLARS 
Billlonf 

40 

35 
30 
25 
20 
15 
10 

5 

0 


1930 

'St            -34             M 

•38 

'40 

•42 

•44 

Ettott  ond  Gift  Toxet 

1930 

'5f           -34           '36 

'38 

•40 

'42 

'44 

Alcohol  and  Toboeco  Toxes 


MiwwwH  qnq  looocco  loxes h 

1930         "St  "34  -36  '38  40  '42 


2 

I 

0 

1930 

■^Includos  miscellonaous  ui^^fs  tajt^ 


1930          '32             34             36            '38 

40 

42 

Other  Internal  Revenue 

-■■. ...■■■! 

44 


■34 


II 
il 

H 


6« 


Treasury  Bulletin 


Detailed  Analysis  of  Internal  Revenue  Collections  ^ 

(In  thousands  of  dollars) 


Type  of  tax 


Fiscal  years 


Income  end  profits  taxes: 
IndXvidxial: 

Withheld  hy  aaployere: 

Current  Tax  Payneat  Act  of  I9U3  2/ 

Hevemie  Act  of  19te 

Other: 

Our rent  }J 

Back 

Total  Individual  Income  taxes 

OorporfAionJ 

Income  taxes: 

Current  ^ • 

Sack 

Excess  profits  taxes  (Second  Revenue  Act  of  igto, 

as  amended) • 

Tots!  corporation  taxes •••• 

Jilscellaneous  profits  taxes; 

Declared  value 

Vinson  Act 

Unjust  enricboent •  • 

Total  miscellaneous  profits  taxes 

Total  Income  and  profits  taxes 


Employment  taxes: 

Social  Security  taxes: 

Old-age  insor anoe  U,' 

Unemployment  insurance  5/ • • • 
Total  Social  Security  taxes. 


BjillroEid  retirement  6/. 
Total  employment  taxes. 


19U3 


lilscelloneous  internal  revenue: 
Capital  stock  tax 

Estate  tax 

Olft  tax 


Alcoholic  heverage  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits  rectification  tax 

Wines,  cordials;  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Brandy  used  for  fortifying  sweet  vrtnes  (repealed 
as  of  July  1,  191*0) 

Dealers  in  distilled  spirits;  rectifiers;  manufac- 
turers of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export.. 

Case  stamps  for  distilled  spirits  'bottled  in  bond. 

Container  stamps 

floor  taxes •.. 


fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes).. 
Total  alcoholic  hevarage  taxes 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) ••• 

Cigarettes  (small) • 

Snuff 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes. 
Total  tobacco  taxes 


Staap  taxaa: 

Sonds,   issues  of  capital  stock,   deeds  of  convey- 
ance,   etc 

Transfers  of  ciqpltal  stock  and  similar  interest 
sales 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total   stegop  taxes 


686,015 

5.771.001 
172,916 


6,629,932 


■♦,136,967  r 
383.885 

5,063,86'* 


9.58>*.7i5 


82,012 

H20 

1,808 


8l*,2l+l 


16,298,888 


1,131,51*6 
156. 008 


1,287,55'* 
211,151 


1,1*98,705 


328,795 


i*ii*.53i 


32,965 


S3, 1*06 

693,300 

18,836 

71*3 

32,920 


7,008 

1 

1.299 

10,549 

111.53? 

1*55,631* 

3.23s 


1,1*23,1*30  r 


23,075 

97 

30 

835.231 

7. 5^13 

1*7,81*9 

1,1+72 

1* 
8.556 


923.857 


21,766 

15.585 

7.694 
111 


Us. 155 


191*4 


7.038,1*38 
781*.  997 

io,253,8;5i 
183,71*0 


18.261,005  ^ 


i*,762,7ii* 
521,1+31 

9,31+5.198 


Jlrst  5  months 


II+.  629, 31*1* 


136,930 
1*3^ 


137,1+52  r 


33,027,802 


1,290,025 
183.337 


1, 1+73, 361 
265,011 


1.738,372 


380,702 


1*73,1+66 


37,7'+5 


286,871 

611,335  ; 

13,371* 

1*,027 

30,068 

12 

8,109 

2 

1.369 

8,516 

35,831* 

559.152 

3.375 


1,618,  oi*5 


30,152 
107 

gg 

903.958 

7.692 

1+5,269 

l,l6U 

2 
50 


983,1*83 


26, 2l»3 

17,096 

7.'tlU 
^1 


50,800 


TlEcal 
year 

191*4 


2,094,319 
781.113 

2.665,397  r 
123,686  r 


5,664,515 


1,394,892 
123.299  r 

2,116,292 


3,634,434 


51.973 

22 

231 


52,227 


fiscal 
year 
1945 


4,390,662 
727 

1.643,358 
48,026 


6,582.773 


1,298,092 
123.709 

3,317,143 


1*, 738, 91*4 

52.770 
32 


Eovenber 
1943 


52,802 


9.351.225 

11.374,519 

649,097  r 
28,156 

672,848 
29.263 

677.253  r 

702,111 

87,647  r 

111.050 

764,900 

813,162 

378.506  r 

370,450 

171,764  r 

212,346 

4,108 

3,3^ 

83,060 

237.316 

7.301 

838 

10,978 

80,064 

531.113 

12,398 

1,100 

17.990 

* 

* 

5.382 
•  r 

4.971 

4 

706  r 

501 

3.331 

25.295 

234,468 

2,354 


611,030 


12,087 

39 
26 

409,383 
3,072 

21,001 

527 

^ 

446, 160 


10,717 

6,363 

3,l40 

25 


20,245 


(Continued  on  following  page) 


5.160 

49.383 

239,794 

1.967 


994,444 


14,666 

40 

129 

360,259 

3.017 

20, ^55 

^+73 

1 

4 


399.544 


13.194 

9.119 

3.435 
11 


25.759 


1,086,791 
1,912 

61,718  r 
(-2,867) r 


1.147,554 


84,23? 
19,4o4 

203.336 


307.579 


15.66? 
14  r 
33 


15,716 


1,470,850 


205,847  r 
8,339 


214,186  r 
28,64l  r 


242,327 


286 


33,600  r 


733 


20,313 

50.235 

1.652 

290 

2,308 


135  r 

• 

150  r 
774 
574 
40,277 
94  r 


117,303 


2,615 

3 

7 

85.135 

593 

HI  ^: 


93.058 


2.251 

996 

634 

3 


3.93'+ 


Hovecber 
1944 


1,202,724 
85 

32,600 
8,818 


1,244,287 


70,117 
27,096 

2g4.853 


382,066 


6,833 
Z 


6,836 


1,633,139 


199,507 
7.331 


207,499 
35,528 


243,026 


364 


30,962 


745 


17,040 

124,905 

3.341 

188 

4.030 


171 

* 

65 

1,062 

2,611 

50,291 

51_ 


203.75'+ 


3.556 

6 

71.942 

.  "712 

4,820 
103 


81,180 


2,726 

1.651 
763 
J^ 

5.142 
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Detailed  Analysis  of  Internal  Revenue  Collections^  -  (Continued) 


(in  thousands  of  dollars) 


Type  of  tax 


Miscellaneous  internal  revenue   (continued): 

Memfacturers'   and  retailers'    excise  taxes! 

Lubricating  oils 

Gasoline 

Tires  and  tuties 

iloor  taxes  on  tires  and  tuties 

Mtomo'blle  trucks  and  tiuses 

Other  automobiles  and  notorcycles 

Parts  and  accessories  for  automobiles 

Electrical  energy 

Ilectric,   gas,    and  oil  appliances 

Blectric  light  bulbs  and  tubes 

Electric  signs   (repealed  as  of  ll/l/U2) 

Eadlo   sets,  phonographs,    components,   etc 

Phonograph  records 

Musical  Instruments 

Mechanical  refrigerators,    aip-condltioners,    etc.. 

Matches 

Floor  taxes  on  matches 

Business  and  store  machines 

?ars  -  retailers'  excise 

Jewelry  -  retailers'  excise 

Luggage  -  retailers'  excise  (effective  l|/l/¥+).,. 
Luggage  -  manufacturers'  excise  (suspended  as  of 

l/l/'A) 

Optical  equipment   (repealed  as  of  ll/l/Ua) 

Photographic  apparatus 

fiubber  articles   (repealed  as  of  II/1/U2) 

Sporting  goods 

Toilet  preparations  -  retailers'    excise 

Washing  machines   (repealed  as  of  II/1/U2) 

Tlrearms,   shells  and  cartridges 

Pistols  and  revolvers 

Repealed  taxes  not  listed  above 

Total  manufact-jrars'    and  retailers'    excise  taxes. 


Miscellaneous  taxes: 

Bituminous  Ooal  Act  of  1937 

Sugar  Act  of  I937 

Telephone,   telegraph,  radio,  and  cable,  leased 

vires,   etc. 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  seats,  berths 

Transportation  of  property  (effective  12/1/U2) . . . 

Use  of  motor  vehicles  (effective  2/l/U2) 

Use  of  boats  (effective  2/I/U2) 

Leases  of  safe-deposit  boxes 

Adnlsslons  to  theaters,  concerto,  etc 

Adnlsslons  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc. 

Coin  operated  devices 

Adulterated  and  processed  or  renovated  butter, 

mixed  flour  jj   and  filled  cheese 

Oleomargarine ,  including  special  taxes 

Narcotics,  including  marihuana  and  special  taxes. 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,  including  repealed  taxes  not  listed 

above 

Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue 

Total  internal  revenue  collections 


Adjustment  to  Dally  Treasury  Statement. 


Total  receipts  from  internal  retvenne  (Daily  Treasury 
Statement) 


Fiscal  years 


igits 


1+3,318 

288,786 

18,280 

65 

4,230 

1,1+21+ 

20,1+78 

1+8,705 

6,913 

3.657 

61I+ 

5.561 

1,817 

1,280 

5.966 

9.367 

6,1+61 
l+l+,223 
88,366 


5,682 

293 

11,164 

ll+,885 

it,o6s 

32.677 

37 

1.149 

62 

1+81 


670,015 


5,626 
53.552 

91,171+ 

66,987 

13,672 

S7.132 

82,556 

11+6,289 

378 

6.070 

138,051+ 

16,397 

6,520 

1.853 

10,1+87 

59 

2,621 

788 

1.939 

20 

158 


732,332 


'+.571.131 


22, 368, 721+ 


-221+.755 


22,11+3,969 


191+1+ 


52.1+73 

271,217 

1+0,309 

25 

3,2i+7 

1,222 
31.551 
51.239 

5.027 

5.368 

255 

3,1+02 
1,889 

633 

2,1+06 
8,671 

55 

3.760 

58.726 

113,373 

8.31*3 

■+.777 

8 

11,907 

295 

2,1+98 

i)J+,790 

1,061 
37 


728,691+ 


1,1+03 
68,789 

11+1,275 


18 

l+,0^ 

779 

7.190 

16 

201 


1,075,1+01 


5.353,336 


lK5,119,510 


+1,565,1+77 


i+l,68i+,9S7 


Source:  (l)  Total  receipts  from  Internal  revenue!  Dally  Treasury  State- 
ments; (2)  Detailed  collections  by  type  of  tax:  Reports  of  col- 
lections made  by  collectors  of  internal  revenue. 

r   revised. 

•       Less  than  $500. 

1/     Excludes  collections  for  credit  to  certain  trust  accounts  for 
territories  and  Insular  possessions,    etc. 

?/     Consists  only  of  collections  for  which  returns  have  been  filed 
with  the  Collector  of  Internal  Hevenua.     Collections  under  this 
act  as  shown  in  Daily  Treasury  Statements  consist  of  withholdings 
deposited  in  Govemaent  depositaries  in  addition  to  paynents  ac- 


Flrst  5  months 


Fiscal 
year 
191+1+ 


21,861 

121,01+9 

15,210 

656 

755 

12,100 

20,551* 
1.651+ 

1,009 
la 

1.1+36 
721 
315 

1,71+1 

3.1*03 

* 

1.293 
17.672 
37.31*7 


2,728 

5 

5.11*3 

166 

1,01+5 

1I+.034 

31 

293 

25 


282,1+51  r 


1.329 

31.21*3 

56,235 


90.199 

'lifi 

15.851 

153,683 

69,553 

21^,1+88 
13!*,  326 

91,526 

125,598 

352 

191 

6,591* 

2,610 

17s. 563 

70,089 
8,65!+ 

26,726 

9.182 

3.0^ 

2,208 

1,511 

18.1*75 

15.065 

2,074 

31*7 

1,613 
13 


522.759  r 


2.1+37.023  r 


12,553,11+8  r 


+950,706 


I3.503.85I* 


Fiscal 
year 
I9I+5 


30,870 

163,250 

27.761 

5.702 

857 

17.179 

20,951 

it,i09 

l+,5lt8 

25 

1.963 

736 

241 

599 

3,488 

1+ 

2l!64U 
59.763 
27.255 


6.598 
88 

1,386 

30.25^ 

1,687 

2 

10 


1+33,91+2 


12 
33.96s 

81,1+23 

52,091 

6,831+ 

108,092 

95,841 

119.277 

199 

2,817 

131,867 

23,969 

l+,802 

3,21+1+ 

ll+,l+7l+ 

17 

2,1+27 

261 

2,368 

10 


683,997 


3.i2i+,03l 


15.311.T13 


-69I+.750 


14,616,962 


Hovember 
191+3 


3.292 
23.576 
3,102 

1 

lf+7 
2,658 

3.622 

352 

182 

35 

278 

161 

61 

69 

721 

* 

2l+0 

5.81+2 

7.288 


1+1+1 

1+ 

92I+ 

26 

165 

,781 

* 

1+0 
12 
J_ 


56,156 


16 
5,201 

9,516 

5,661 

977 

11,966 

17.671 

633 

3 

1*77 

1I+.679 

1.710 

563 

52 

606 

1 

275 

1+2 

1+30 


70,482 


375.552 


2,089,229 


+25.1+91 


n,iiU,72i 


Hovember 
I9I+I+ 


6.750 

33.115 

5.715 

1.599 
3I8 

4!  452 
748 

i,ii*3 
9 

U57 

201 

51 

73 
693 

80I+ 

8,25l+ 

13,248 

5.932 


1,121 

1+9 
6.526 

1+08 


95.259 


6,1+52 

II+,  2I+7 

9,365 

1,329 

19,885 

17.525 

571 

3 

1*97 

25,1*21 

5,762 

971 

131 

529 

1 
369 

32 

525 


102, 617 


520,025 


2,396,21+0 


-95,870 


2,300,370 


conpanylng  returns  filed  with  the   Collector  of  Internal  Revenue. 
2/     Current  collections  consist  in  general  of  taxes  paid  within  twelve 

months  after  the  close  of  the  taxable  year  for  which  the  return  was 

filed. 
1+/     Represents  collections  under  the  Federal  Insurance  Contributions 

Act. 
5/     Represents  collections  under  the  Federal  Iheaploynent  Tax  Act. 
5/     Represents  collections  under  the  Carriers'   Tnxl.ng  Act  of  1937. 
JJ     Tax  imposed  upon  the  manufacture  and  sale  of,    and  the  occupational 

tax  on,  mixed  flour  repealed  as  of  Novenber  1,   I9I+2. 


|||||l 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


Aid  of  calendar 
7*ar  or  month 


W"* 

1935 

1936 

1937 

1938 

1939 

l95o 

19IH 

1^ 

19^3 

19l»3-H6TOnl»r 

Osceinber 

19¥4-Januar7 

robruary. . . , , , 
March , 

April 

«ajr 

Am* 

July 

Aogut 

Sspteahor 

October 

Voremher  p..... 


Source:     Sedly  Treaavury  StatamantB. 
p      ft^llmlnaiy. 

1/    ComprleeB  (l)  gold  eertlfloatee  held  1y 
aeeerre  Banks;   and  (2)  gold  certificate 


Sold  assets 


8,238.6 
10,122.9 
11.257-6 
l2,76o.O 
liJ.Sll.S 

17. 0*3. U 
21.995.5 
22.736.1 

22,726.3 

21.937.8 

22,06l*.7 

a.937.8 

21.918.2 

21.711,6 
21.599.9 

21.1*29.2 

21.263.7 
21.173.1 

20.995.9 
20.926.3 
20,825.1 

20.726.7 

20,688.5 


Gold  certif- 
icates 1/ 


5.27U.O 
7,679.5 
8.959.6 
9.212.3 
11.872.8 

15.278.6 
19.825.1* 
20, sen. 8 
20.611.9 
19.821.0 

19.953.1 
19.821.0 

I9.8OO.7 
19.591.0 

I9.'i77.2 

19.319.2 
19.150.9 
19.063.5 

18.876.9 
18,812.4 
18,700.7 

18,605.1 
18,581.1 


Llahllltlea 


Oold  reserre 
against  V.  3. 
notes,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 

156.0 
156,0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


Ixchange 

Stabllliatlon 

fcnd  J/ 


1.800.0 
1.800.0 
1.800.0 
1.800.0 
1.800.0 

1.800.0 
1,800.0 
1,800.0 
1.800.0 
1.800.0 

1.800.0 
1,800.0 

1.800.0 
1,800.0 
1.800.0 

1.800.0 
1.800.0 
1.800.0 

1.800.0 
1.800.0 
1.800.0 

1.800.0 
1,800.0 


the  public  and  In  7edsral 
oredlta  In  (a)  the  Oold  Oar- 


tlfloate  Tbnd  - 
(b)  the  Bedemptl 
2/    Beserre  against 
5/    Sxclndes  gold  in 


Sold  In 
Qeoaral  Itand 


1.008.6 
lt87.U 
31*1.9 

1.591.6 
682.U 

>K«.9 
213.2 
215.3 
158.1* 
160.7 

155.6 
160.7 

161.1* 
I6U.6 
166.7 

I5l*.0 
156.8 
153.5 

163,0 
157.9 
168.3 

165.5 
151.3 


Board  of  OoTemors,  JWeral  Beserre  Systai,  and 
on  Ttind  -  Tederal  Seserve  notes. 
Oilted  States  notes  and  Treasury  notes  of  I89O 
actlTB  portlaa  of  Xxohange  Stabilisation  Rmd. 


kin 
fflf 


Monetary  Stocks  of  Gold  and  Silver 

(In  millions  of  dollars) 


Snd  of  fiscal 
year  or  month 


1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

I9U2 

191*3 

19l|I* 

19l*3-BoT«nber.... 
Acember.... 

igltlt^aanary 

FB  OrafiFJT  •  •  •  • 

March 

i^irll 

••V 

Jute 

July 

-'ngast  .••••., 

September..,, 

October 

HoTeaber  p. ., 


Sotiree: 
P 


J^ly  Irea^ry  Statement  and  Circulation  8tat«ent  of  United  State, 
^e  11  Binary. 


Gold 

(«35per 

fine  ounce) 


9.115.6 
IO.6O8.I* 
12. 318. 3 
12.963.0 
16,U0.1 

19.963.1 
22,625.2 
22,736.7 
22,387.5 

a.  173.1 

22,061*.  7 
21.937.8 

21.918.2 

21.711.6 

21.599.9 

a,i*29.2 

21.263.7 
a.173.1 

20.995.9 
20.926.3 

20,825.1 

20,726.7 
20,688.5 


SllTW 
($1.29+  per 
fine  oonoe) 


I.U63.I 
2.31*9.5 
2.51*2.1 
3.O66.U 
3.605.2 

u!l48.*7 

l*.306.3 
l*.298.5 
3.947.9 

l*.213.7 
1*,208.6 

l*,17l*.9 
1*. 11*7.1 
U,H*2.6 

U.O88.3 
l*,oe3.6 
3.91*7.9 

3.938.3 
3.910.1 
3.905.9 

3.889.0 
3.877.6 


Batlo  of 

■llrer  to  gold 

and  sllTsr  In 

Boaataxy  stocks 


13.8 
17.5 
17.8 
19.1 
X8.3 

16.5 
15.5 
15.9 
16.1 
15.7 

16.0 
16.1 

16.0 
16.0 
16.1 

16.0 
16.1 
15.7 

15.8 
15.7 
15.8 

15.8 
15.8 
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Components  of  Silver  Monetary  Stock 

(In  alllloni  of  dollar*) 


Snd  of  calendar 
year  or  month 


193"* 

1935 

1936 

1937 

1938 

1939 

i9>to 

19"*! 

19112 

I9i»3 

19U3-!roTeiiiber... 

Cecemlier.  • . 

igUU-JaoTJary.. .. 
Febroaiy . . . 
March 

i^rll 

May 

Jtine 

July 

August 

Septem1>sr. . 

October... . 
KoTeober  p. 


Silver  held  In  Troasury 


Securing  ■ liver 
certlflcatee  1/ 


Silver  bullion 


211.6 
576.9 
775-9 
938.8 
1.137.6 

1,398.3 
1.398.1 
l.it76.1 
1,516.2 
1,530.0 

1,520.0 

1.520.0 

1,520.0 
1,520.0 

1.520.1 

1,520.1 
1,520.1 
1,520.1 

1,520.1 
1,520.1 
1.520.1 

1,520.1 
1,520.1 


silver  dollars 


508.>« 
5O8.7 
505.7 
503.7 
502.7 

U99.O 
U9U.6 
USU.l 

1*68.3 
uoo.It 

U10.3 
Uoo.li 

396.7 
395.8 

39U.2 

392.6 
390.8 
389.2 

387.6 
385.8 
383.7 

381.8 
380.0 


In  Oeneral  I^ind 


Subeldlary 
coin  2/ 


U.2 
U.2 

5.7 
5.1» 
3.5 

5.3 
2.3 
3.5 
9.2 

ll*.lt 

iu!u 

17.3 
19.5 

18.8 

18.0 
21.1 
20. U 

20.1* 
21.2 
15.1 

11.9 
11.0 


Bullion  for 
recoinage  ^ 


19.1 

1U.6 
19.1 

20.2 
17.6 
15.1 


7.8 

2.8 

1.1 

.9 


Bullion 
at  cost 


89.3 
262.7 

7-7 

18.6 

535.3 


421 


616.0 
657.1* 
662.3 
628.2 
551.8 

553.8 
551.8 

538.7 
528.1* 
525.6 


^9' 


5.2 
19.8 

1*1*8.8 


1*1*3.9 

1*31.6 

1*28.9 

1*20.1 
1*12.6 


silver  ontelde 
Treaeury 


Silver 
dollar*  1/ 


35.2 

S; 

U3.U 
1«I*.U 

U«.l 
52.5 
63.0 
78.8 
96.8 

9l*.0 

96.8 
97.7 

98.6 

100.2 

101.7 
103.5 
105.2 

106.8 

108.6 

110.6 

112.5 
llU.U 


Subeldlary 
coin  2/ 


305.3 
323.5 
350.1* 
366.9 
372.8 

391*.  1 
1*22.1* 
1*93.5 

587.3 
681*.  7 

67U.2 
68U,7 


685 
686, 
691, 

70b! 
711*. 


722.J 
729.1* 
739.1 

750.3 
761.3 


Total   (liver 
at  *1.29 
per  OTiDCe 


1.279.7 
1.970.1 
2,1*02.3 
2.8O6.5 
3.3'«6.8 

3.790.2 

1*,060.0 
1*,2U1«.8 

u, 317.6 
u. 207.3 

1*.213.7 
U, 208.6 

l*,17l*.9 
U,lU7.i 
1*.  11*2.6. 

U,088.3 
U.O83.6 
3.9U7.9 

3.938.3 
3.910.1 
3.905.9 

3,889.0 
3,877.6 


Sourco:     Dally  Treaiury  Statement*  and  Circulation  Stateaenti  of  United 
States  Money, 
p      Preliminary. 
*       Lees  than  $50,000. 
1/     Valued  at  $1.29+  per  ounce. 


2/     Talued  at  II.38+  per  ounce. 

^     Valuad  at  $1.38+  per  ounce  or  at  $1.29  P*^  ovnee  according  to 
whether  the  bullion  is  held  for  recolnage  of  subsidiary  silver 
coins  or  for  recolnage  of  standard  silver  dollars. 


Silver  Production  In  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices^ 

(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  laonth 


1931* 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*3- October... 

Sovember. . 
December. . 

19l*l*-January. . . 
Tebruaiy. . 
March 

i^rll 

•toy 

JtUM 

July 

August 

Septesiber. 

October. . . 


Silver 

production 

in 

United 

State* 


Ounces 


32-5 

U5.6 

63. 14 

71.3 
61.7 

63.9 

68.3 
71.1 

m 
VI 

Ko 

2.8 

l\l 

3.1 
3.5 
2.9 

3.5 
3.1 
2.3 

2.9 


silver  acquired  by  mint*  and  assay  offices 


Hewly  mined  domestic 
silver  2/ 


21.8 
38.0 
61.1 
70.6 
61.6 

60.7 
68.3 
70.5 

1*7.9 
5.5 

.3 

• 

.2 


Dollars 


lU.l 
27.3 
1*7.3 
5U.6 
U2.1* 

Uo.i 
1*8.5 
50.1 
31*. 0 

3.9 

.2 

* 

.1 


Nationalized 
silver  U 


Ounces 


110.6 

2.0 

.1* 


Dollars 


55.3 

1.0 

.2 


Foreign  silver  ]♦/ 


172.5 
1*91*.  1* 
271.9 

2U1.5 

355.1* 

282.8 

139.8 

72.6 

ii*.3 


Dollars 


86.5 
318.2 

150.3 
108. 7 
156.9 

120.5 
50.9 

27.1 
6.0 


Total 


Ounce* 


301*.  9 
531*.  3 
333-1* 
312.2 
U17.I 

31*3.3 

208.0 

IU3.I 

62.1 

5.5 

-3 

• 

.2 


Collars 


155.9 
3U6.5 
197.8 
163.3 
199.1 

160.6 
99.1* 
77.2 
1*0.0 

3.9 


.1 


^^/  ■ 


Sonree:     Sliver  production:     Annual  Reports  of  the  Director  of  the 
Mint  for  annual  figures  through  19U2,    releases  of  American 
Bureau  of  Metal  Statistics  for  all  later  figures. 

*       Less  than  50,000  ounces  or  $50,000. 

1/     Tor  Information  on  silver  production  In  other  countries  fro« 
1933  through  191*0  or  19UI,   see  "Treaeury  Bulletin"  for 
Angu*t  191*3.  !>•«•  71* ■ 

2/     Acquired  at  6I*.&**  cent*  per  fin*  ounce  until  April  9,  1935; 


at  71.11+  cent*  per  fine  ounce  from  that  date  until  April  23, 

1935;  at  77.57+  cent*  from  April  23,  I935  to  December  3I,   1937; 

at  61*. 64+  cents  per  fine  ounce  from  December  3I,   1937  to  July  1, 

1939;   and  at  71.11+  cents  since  July  1,   I939. 
^     Acquired  at   5O.OI  cents  per  fine  ounce.      Executive  Proclamation 

of  August  9,   I93I*,   repealed  ^rll  28.   I938. 
U/     Acquired  at  various  prlc**  averaging  approximately  5I  cents  per 

ounce. 


January  1^5 
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bd  of  calendar 
7«mr  or  aonth 


WS"* 

1935 

1936 

1937 

1938 


1939. 
19110. 
19)»1. 
I9te. 
19U3- 


19>»3-B6TMi1)er. . 

Stoambor. . 
igUVJaauary. . . 

fabruarjr. . 

Mareh 

April 

»tay 

•Toae 

J1U7 

in^ast.... 
September. 
Ootober... 
Beraaber. . 


Seigniorage  on  Silver 

(OwuulatlTe  from  January  1.  1931*  -  In  mllllone  of  dollars) 


Seigniorage 

on  ellrer 

and  alnor 

coin* 


^'5 
18.5 
U6.1 
63.7 
69.5 

91.7 

122.2 
182.1 
2^.7 
299.6 

297.1 
299.6 

301.9 
303.6 
305.7 
308.g 
315.6 
322.6 

326.2 
332.7 
336.7 
3U2.g 
351.3 


Mite.  allTer 

(Incl.  eilTer 

bnlllon  held 

Jtme  lU,   193l>) 


Ug.7 
l4«.7 
i«.7 
l»g.7 
U8.7 

k8.^ 

Ug.7 
U8.7 

>»8.7 
IW.7 

IW.7 
it«.7 

lMJ.7 
lt«,7 
U8.7 
l»«.7 
H8.7 
IW.7 

U8.7 
^.1 
1*8.7 

U8.7 
U8.7 


Souroae  of  seigniorage  on  ellrer  b^ailon  revalued  1/ 


Hevl7-olnad 
silver  (Pree. 
Bee.  a,  1933) 


J_ 


.U 
16.8 
36.0 
58.0 

7U.9 

87.3 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87. 
87. 
87. 

87. 
87. 


Newly-alned 

sllrer  (Act 

Jnly  6,  1939) 


aooroe:  Daily  Treasoiy  Stateaents. 

1/  these  items  represent  the  difference  between  the  cost  value  and 
the  monetary  T«aue  of  eilver  bullion  revalued  and  held  to  secure 


_L 


U.2 

25.7 

U8.3 

63.1 

65.3 

65.3 
65.3 

%:l 

65.1* 
65.U 
65.U 
65.U 

65.U 
65, 1« 
65.1* 
65.1* 

65. u 


Silver  Pur- 
chase Act 
of  June  19, 
193'+ 


51.1 
^26.2 

302.7 
366.7 
'»57.7 

530.7 
562.7 
580. U 
584.3 
58U.3 

58'*.  3 
58l».3 

58U.3 
581*.  3 
58'*.3 
58i*.3 
581*.  3 
581*.  3 

58U.3 
58U.3 
581*.  3 
58i*.3 
58U.3 


Batioaalized 

silver 

(Proc.  of 

Aug.   9.   I93I*) 


28.5 
31*.  5 


Total 

sel,gnlorage 

on  silver 

revalued 


3'*.7 
31*.  7 
3'*.7 
31*.  7 
31*.  7 

3U.7 
3'*.  7 
3U.7 
3'*.7 
31*.  7 
31*.  7 
3U.7 
3i*.7 


128.7 
326.2 
1*22.1 
5O8.I 
616.0 

705.6 

759.>* 
799.7 

818. 9 
820.6 

820.6 
820.6 
820.6 
820.7 
820.7 

820.7 
820.7 
820.7 
820.7 
820.7 
820.7 
820.7 
820.7 


Potential 

seigniorage  on 

silver  bullion 

at  cost  in 

Oeneral  rand 

1/ 


132.6 
27U.9 
397.5 
51*1.6 
758.8 

950.6 
1,055.8 

1,089.0 

1.01*8.2 

967.3 

968.7 
967.3 

9U3.9 
926.8 

922.7 

887.0 
878.3 
791.1 
781.8 
76O.U 
756.7 
7UI.I 
728.3 


silver  certificates. 

2/  The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 

bullion  held  changes,  the  potential  seigniorage  thereon  choagee. 


Net  Capital  Movement  to  the  United  States,  1935  through  September  1944 

{In  thousands  of  dollars.  Bet  capital  outflow  (-)] 


Period 


Calendar  year: 

1935  (Jan.  2, 

1936  (Jan.  2, 

1937  (Dec.  31. 

1938  (Dec.  30, 

1939  (Dec.  29. 


19>tO  (Jan. 

19>*1  (Jan. 

19>*2  (Jan. 

191*3  (Jem. 

19W  (Jan. 


1935-Jen.  1.  1936). 
1936-Dec.  30.  1936). 
1936-Dec.  29.  1937). 

1937-Dec.  28,  1938). 
1938-Jan.     3,   191*0). 

igllO-Dec.  31.  191(0). 

19»*l-Dec.  31,  19U1). 

igte-Bee.  31,  19l»2). 

19l*3-Dec.  31,  191*3). 

igwi-s^.so,  191*4). 


Total  (Jan.     2,  1935-8ept.30,  191*1*). 

Heath: 

19'*3-SepteBber 

October 

loveober 

December 

19l*'*-Janu«ry 

Pebmary 

March 


April 

Hay 

June 

July 

August . . . . 
September. 


Bet  eepltal 
Bovenent 


1.1*12.1*86 

1.195.922 

801.915 

1*15.256 

1,195.635 

706,380 
-1*96,923 

6oi*,3a 

1.283.593 

312,356 


7.'»30.9lH 


1*5,011 

133,267 

168.979 

i*i*,99i* 

15^.350 

11*5.622 

i*i*.3'n 

1,1*05 

-5.1*38 

761* 

-36,215 

17,1*80 

-9.953 


Back  rigures:     Monthly  data  for  the  period  January  I9UI  throu^ 
June  191*2  may  be  found  In  the  "Treasury  Bulletin"  for 
September  19U3,  page  73. 


Movement  in 

short-term 

banking  funds 


96U.629 
397. 31*2 
255,591* 
331.268 
1.132.383 

852,928 

-286,622 

561,573 

l,l6l*,758 

170,815 


5,5l>^.66s 


1,903 

135,679 
163,436 

55,551 
155.209 
11*7,637 

76,736 

1,038 

1.151 

-^♦7,329 

-U6,872 

10,531* 

-57.289 


Analysis  of  net  e^ltal  movement 


Movement  In 
brokerage 
balances 


6,039 
6,811 

3>*,687 

31* 

32.990 

20.358 

-1*9 

3.513 

13.372 

i*.(*6>* 


122,219 


565 

-71*7 
1,301* 
2.383 

-713 

1.831 

681* 
-1.289 

1.616 

-71*7 

119 

650 

2.313 


Movement  in 

tran tactions 

in  domestic 

securities 


316,660 
600,693 
21*1*.  626 
57.196 
-85.1*27 

-21*5,062 

-261.955 

1*6,599 

27.767 

36.717 


737,811* 


21.01*1* 

-687 
2,715 

-9,008 

-6,005 
3,686 

-12,985 

1*11 

-6.082 
22,268 

'*.525 
2.' 
28, 


2.1*1*5 
5,1*54 


Movement  In 

transactions 

in  foreign 

securitlee 


125,158 
191,076 
267,008 
26,758 
115,689 

78.156 
51.703 
-7.36U 

77.696 
100.360 


1.026,21*0 


a. 1*99 

-978 

l.52l» 

-3.932 

5,859 

-7,532 

-20,091* 

1,21*5 
-2,123 
26.572 
76,013 

3,851 
16,569 


^lii 


7»^ 


Treasury  Bulletin 


Money  In  Circulation 

(In  mllUoiu  of  dollar*} 


Isd  of  fiscal 
year  or  month 


Total 

Bonejr  In 

circulation 


Paper  moatf 


lotal 
paper  monajr 


Gold 

certlf- 

loat«« 

2/ 


Silrar 

oertlf- 

leate* 


TraooazT 

notaa 

of  1890 

2/ 


ttaitad 
Statai 

notes 

hderal 

B« terra 
notes 

fedMvl 
Seeerre 

telle 

notes 

}/ 

285 
278 
281 
262 

266 

3.223 
li.002 
■♦.169 

81 
52 
38 

300 
317 

322 

322 

i;68^ 

9.310 
13.7'*7 
18,750 

22 

20 

597 

32lf 
318 

16,205 
16.737 

1% 

315 
320 
318 

l6.S7>( 
17.176 
I7.>t29 

621 

6ao 
613 

32^ 

322 

17.852 
l«.395 
18.750 

608 
603 
597 

322 
32U 
323 

18.951 
19.527 
20,017 

590 
587 
582 

32U 

325 

20,631 
21.199 

s^S 

■atloetf. 

bSBk 

notes 

3/ 


1935 

1936 ■ 

1937 ■ 

1938 

1939 ■ 

1940..^ , 

191^1 

1942 

i9i»!. '.!!.'!!!".!! 

19U3-BoTem1>er... 
Secsaber . . . 

19U4-Janaar7.... 
robmary... 
March , 

iprll 

M«7 

June 

July 

la^st 

September,, 

Octoher..., 
KoTea1>ar  p, 


5,567 
6.2'tl 

6.U61 
7,o'*7 

7.8'« 

9.612 

12.383 

22,50U 


?.?18 
), 1*1(9 


19.918 

20, 


20.52? 
20,S24 
21.  U5 

21.552 
22, 160 
22,5(A 

22,699 
23,292 

23,79'^ 

2l*,l*25 

25,017 


5,11'* 
5.755 
5.921* 

e'Ms 

7.2'*8 

8.932 

11,600 

16,1492 

a.  1*38 

18,912 
19. '•30 

19.516 
19,806 

20,086 

20.513 
21.105 

21,1*38 

21,622 
22,200 
22,688 

23,300 

23.875 


117 

101 
88 
78 
72 

63 
59 

57 
54 

55 
55 

55 
55 
55 

54 

54 
53 
53 

53 
53 


701 

955 

1,078 

1,230 

i,i*5U 

1,582 

1,714 
1,754 
1,6% 
1,588 

1,571 
1,566 

1,522 
1.507 
1,543 

1.550 
1,601 
1,588 

1,578 
1,582 
1,586 

1.592 
i,604 


704 


165 
150 
139 

132 

126 

129 
129 

128 
128 
127 

126 

125 

125 
125 

124 

124 


End  of  fiscal 
year  or  month 


Coin 


Total  coin 


Standard 
silver  dollars 


Sabsldlary 
sllTsr 


Minor  coin 


Konar  In 

drealatloa 
per  capita 
(In  dollars} 


1935. 
1936. 
1937. 
1938. 
1939. 

1940. 
1941. 
1942. 

1944! 


l943^0Teml)er. 

Decem'ber. 


1944-Jasaaz7.. 
Tehroary. 
March.... 


April. 
Mv... 
Jon*.. 


Jnljr 

io^ast.... 

September. 


October.... 
HoTcaber  p. 


486 
523 
527 
558 

599 
680 
783 
929 
1,066 

1,006 
1.019 

1.013 
1,018 
1.029 

1.039 
1.055 
1,066 

1.077 
1.092 
1,106 

1.125 
1.143 


32 
35 
38 
?9 


46 

u 

84 
103 

94 
95 

96 
97 
98 

100 
108 
103 

105 
107 
109 

111 
113 


296 
316 
341 
.342 
361 

384 

610 

TOO 

662 
671 

665 
668 
676 

682 
693 
700 

725 

738 
750 


125 

146 
155 

1^ 
a3 

236 

263 

251 

254 

252 
253 
255 

^7 
260 

263 

266 
269 
272 

276 
280 


$  43.66 
48.60 
49.88 
49.62 
53-72 

59.'*7 
72.16 
91.88 

163.07 

145.U 
148.82 

149.24 
151.!*3 
153.42 

156.45 
160.72 

163.07 

164.34 
168.1*9 

171.98 
176.39 

180. 51 


Sonrcei 


Olrculatlon  Statements  of  United  States  Hon<7  and  Animal  Baport  of 

the  Seorstary  of  the  Treasory  for  1943,  pa^es  710-713 .  g/ 

Preliminary. 

belndes  (1}  money  held  by  the  Treaaory  and  (2)  money  held  by  or  2/ 

for  th*  account  of  the  Tederal  Seserre  Sanka  and  their  a^sats.     In- 

olndss  ps^er  oorrenogr  held  outside  the  continental  limits  of  the 


Oilted  State*. 

Oold  certificates  end  Treasury  notes  of  I89O  In  droolatlon  ar« 
being  canceled  and  retired  upon  receipt  by  the  Treasury.     ^ 
federal  Beserve  Bank  notes  and  National  bank  notes  are  oorared  V 
deposits  of  laarfol  money  and  are  in  process  of  retlrenSDt. 
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general  Fund  of  the  Treasury 

Assets,   llaMlltiss,  and  balance  In  General  lund. 
Analysis  of  changes  In  balance  of  Oaneral  Fund... 


Public  debt  and  guaranteed  obligations  of  United  States  aoTernment 
Public  debt  and  guaranteed  obllgatlonst 
Detailed  statement 

nsoal  years,   1935-19U1* 

Monthly  data 

Chart !!!!!!!.'.'.'!!!!.'.'!! 

Public  debt: 

Issuance  and  retirement   (receipts  and  e^andlturee) 

Interest-bearing  debt,  composition  of !!.'!.'!!!!!'."" 

Ouaranteed  obligations  held  by  Treasury 

Debt  position  of  United  States  OoTernaent  under  limitations  Impose;?  by 
Section  21  of  the  Second  Liberty  Bond  Act,  as  amended: 

March  3I,  igl*)* 

June  30 ,  igUU '.'.'.'.'.'.'.'.'.'.'.'.'.'.'. 

September  30,  iguu '!!!.'!!!!!!!!.'.'.'].".' 

December  31,  19UU !!!!!!!!!!!!!*.!!!!'! 

Oonputed  Interest  charge  and  computed  Interest  rate 

Maturity  schedule  of  Interest-bearing  public  marketable  see^irltles  issued 
or  guaranteed  by  the  United  States 777. 

Offerings  of  marketable  Issues  of  Treasury  bonds,  notes,  and  certificates 
01  indebtedness 

Disposition  of  matured  marketable  Isaoas  of  Treasury  bonds,  notes,  and 
certificates  of  Indebtedness 

Offerings  and  maturltlsa  of  Treasury  bills 

United  States  savings  bonds: 

Summary  of  sales  and  redemptions,  by  series ' 

Sales  by  series,  classified  by  denominations '.'.'.'.'.'.'.'.'.'.]'.'.'.'.'.'.'..'. 
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Treasury  Market  Financing:     Refunding  of  February  1  Certificates 
and  Commodity  Credit  Corporation  Notes 


Refunding 

On  January  22,  194-5,  the  Treasury  announced 
an  exchange  offering  for  the  Issue  of  7/g^  cer- 
tificates of  Indebtedness  maturing  February  1, 
ig'+^i  and  for  the  1-1/g^  Commodity  Credit  Corpo- 
ration notes  maturing  February  I5,  ISk^.  Holders 
of  these  two  Issues  were  offered  new  7/g^,  one- 
year  certificates  of  indebtedness  to  be  dated 
February  1,  19'<-5,  and  to  mature  February  1,  1946. 
Subscription  books  for  these  exchanges  opened 
January  22  and  closed  January  2k,  except  for 
holders  of  $100,000  or  less  of  the  maturing  secu- 
rities, for  whom  the  books  closed  on  January  27. 

The  maturing  certificate  issue,  outstanding 
in  the  amount  of  $5,04g  millions,  was  one  of  the 
securities  issued  in  the  Fourth  War  Loan.  The 
Commodity  Credit  Corporation  series  0  notes,  out- 
standing in  the  amount  of  $4l2  millions,  were 
Issued  in  the  summer  of  194-1.   This  was  the  last 


issue  of  guaranteed  securities  offered  to  the 
general  public,  as  the  Treasury,  in  October  194l, 
adopted  a  policy  of  financing  Government  corpora- 
tions from  the  proceeds  of  the  Issuance  of  public 
debt  obligations,  and  of  Itself  holding  the  obli- 
gations of  the  corporations. 

Exchanges  of  the  maturing  securities  were 
made  par  for  par,  with  an  adjustment  of  Interest 
as  of  February  1  in  the  case  of  the  Commodity 
Credit  Corporation  notes. 


Treasury  Bills 

Weekly  offerings  of  Treasury  bills  during 
January  I945  Included  one  issue  of  $1,200  mil- 
lions and  three  issues  of  $1,300  millions.  At 
this  rate,  new  Issues  of  bills  Just  balanced 
weekly  maturities.  No  new  money  was  raised  by 
the  issuance  of  Treasury  bills  during  the  month 
of  January. 
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Budgetary  Receipts  and  Expenditures 

(In  mllllont  of  dollar*) 


Recsipte: 

Internal  revenue; 

Income  and  profits  taxes  2/ 

Sinployinent   taxes 

Miscellaneous  Internal  revenue  y. 


Customs. 


Other  receipts  U/. 
Total  receipts. . . . 


leee: 

Amounts  transferred  to  7ederal  Old-A^ 
and  Survivors  Insurance  Trust  Tund  ^ . 


Net  receipts. 


Sj^endltures:      6/ 

War  activities: 

War  Department 

Havy  Department 

Miscellaneous  var  activities 

Anticipated  en^plemental  appropriations. 
Total  var  astlvltleB 


Teteraas'  Administration  Jj 

Public  Works  8/ 

Aid  to  agriculture  2/ 

Social  security  program  10/. 

Voric  Projects  Administration 

Civilian  Conservation  Corps 

Excess  profits  tax  refund  bonds  12/ . 

Other  ry 

Interest  on  the  public  debt 


first  S  months, 
fiscal  years  19l*3  to  I9U5 


19U3 


U.93I 

669 

2.U0U 

139 
156 


8,298 


529 


7.769 


19.980 
8,227 

3.908 


Anticipated  sv^lemental  appropriations. 
Total  expenditures  6/ 


let  budgetary  deficit  6/. 


32.11'* 

30U 
312 
523 
U3U 
218 
-5 

U89 
717 


191*1* 


15.387 

80U 

2.797 

210 
1,1*80 


20,677 


636 


20,0U2 


2U.a9 

11.983 

5.662 


35.107 


27.337 


1*1, 86U 

310 

2l»9 

388 

1*75 

9 


615 
1,100 


1*5,011 


21*,  970 


191*5 


15,060 

850 

3.653 

160 

1.25U 


20,977 


663 


20,311* 


2U.183 

15.052 
U.917 


l*U,152 

586 
183 

196 
500 

2 

• 

-      31*7 
968 

l.'*93 


1*8,1*26 


28,112 


Changs 
191*'* 

to 
191*5 


-327 
4-1*6 

+855 

-1*9 

-226 


+299 


+27 


♦272 


-36 

+3.070 
-7U6 


+2,287 
+276 

-66 

-192 

+25 

-8 

* 

♦31*7 

+353 
+393 


+3.1*15 


+3,11*2 


Couplets  fiscal  years,  19U2  to  I9U6 


Actual 


I9U2 


7,960 
1.186 
3.8U7 

389 

286 


13,668 


869 


12,799 


lU.oyo 
8,580 
3.362 


26,011 

556 
680 
1.225 
659 
97011/ 
163 

873 
1.260 


32.397 


19.598 


19U3 


16.09I1 
1,1498 

321* 
916 


23.385 


1.103 


22,282 


1*2,265 

20.888 

8,955 


72,109 

602 

5U3 

1,163 

735 

299 

18 

901 

1,808 


78,179 


55.897 


191*1* 


31*.  655 
1.739 
5.291 

1*31 

3.292 


1*5,1*08 


1,260 


1+1*,  1U9 


1*9.21*2 
26,538 

11.259 


87.039 

730 
1*33 
909 
803 
17 

• 

131* 
1.070 
2,609 


93.7i*l» 


1*9.595 


Istloated  1/ 


191*5 


35.056 
1.791* 
6.551 

326 

3.296 


1*7,023 


1.293 


1*5.730 


1*8,  U97 

27.900 

10,1*69 

1,131* 


88,000 

1.290 
U6l 
632 
871 


1,068 

2,2l»9 

3.750 

590 


98,912 


53.183 


19>«6 


31,022 
2.056 
6,520 

326 

2,930 


U2,855 


1.600 


1*1,255 


38.999 

22,000 

7,003 

1.398 


69,1*00 

2.705 
336 
57U 
765 


1.068 

2.835 

i*,500 

31*7 


82.530 


Ul.276 


Change 


Actual 

I9UI*  to 

estimated 

191*5  1/ 


Estimated 

191*5  to 

estlaate^ 

I9i»6  1/ 


♦UOl 

♦55 

+1,260 

-105 

+U 


+1,611* 


+3U 


+1,581 


-71*5 
+1,362 

-790 
+1.131* 


+961 
♦561 

+28 

-277 

+68 

-17 

+93U 
+1.180 
♦1,11*1 

♦590 


+5.169 


♦3.588 


-i*,03U 

♦262 

-31 


-366 
-It,  168 


+307 


-U,i*75 


-9.1*98 

-5.900 

-3.1*66 

+26J* 


-18,600 

+1.1*11* 

-125 

-58 

-106 


♦586 

♦'750 
-2U3 


-16.382 


-11.907 


Source:     Actual  receipts  and  e:q)endltureB  come  from  Dally  Treasury  State-  b/ 

ments;    source  of  estimated  figures  Is  explained  In  footnote  1. 

*   Less  than  $500,000.  Z/ 

1/  Based  upon  estimates  as  shown  In  the  191*6  Budget.  Classifications 
herein  ars  liased  upon  data  susceptible  of  segregation  according  to 
Bally  Treasury  Statements  and  will  not  necessarily  agree  with  clas-       8/ 
siflcatlon*  In  Budget  document. 

2/  Includes  unjust  enrichment  tax  and  taxes  withheld  by  employers  under      2/ 
both  the  Revenue  Act  of  191*2  and  the  Current  Tax  Payment  Act  of  19l*3. 
Tor  details  see  following  chapter  on  Bscelpts  and  Zzpendltures  and 
impropriations.  Table  2. 

2/     Includes  chiefly  alcoholic  beverage  taxes,  tobacco  taxes,  manufac- 
turers' snd  retailers'  excise  taxes,  and  estate  taxes.  10/ 

k/     Includes  deposits  resulting  from  the  renegotiation  of  war  contract*. 
Information  on  the  amount  of  such  deposits  Is  not  available  on  the 
basis  of  Iklly  Treasury  Statements.  On  the  basis  of  covering  war- 
rants, such  deposits  were  as  follows:   fiscal  year  I9U3.  *558  mil- 
lions; fiscal  year  I9UI*,  $2,235  millions,  of  which  $113  millions         U/ 
repressnted  a  voluntary  return  of  excees  profits.  Budget  estimates      12/ 
of  such  deposits  for  the  fiscal  year  I9U5  are  $1,685  millions,  and 
for  the  fiscal  ysar  I9U6,  $952  millions.  12/ 

y     Tot   explanation,  see  tables  In  nsxt  chapter  on  Social  Security  pro- 


Sxcludes  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund,  etc.  under  special  provisions  of  law. 
Includes  e^endltures  classified  as  transfers  to  trust  accounts, 
etc.,  for  the  Adjusted  Service  Certificate  Tund  and  the  National 
Service  Life  Insurance  Fund. 

Includes  Public  Works  transactions  classified  as  Revolving  ^t^ini.t 
(net). 

Includes  Aid  to  agriculture  transactions  classified  as  Revolving 
Funds  (net);  expenditures  of  the  Department  of  Agriculture  classi- 
fied as  Departmental  In  the  Dally  Treasury  Statement;  and  Office  of 
Distribution  transactions  classified  as  transfers  to  trust  accounts, 
etc. 

Includes  expenditures  classified  as  transfers  to  trust  accounts,  etc. 
for  the  Railroad  Retirement  Account  and  the  Railroad  Unemployment 
Insurance  Administration  Fund.   Ixcludee  expenditures  made  by  Office 
for  Dnergency  Management,  War  Manpower  Commission  (U.  S.  Itaployment 
Service)  under  authority  of  the  Social  Security  Act. 
Includes  National  Touth  Administration. 

Represents  transfers  to  public  debt  accounts  for  excess  profits  tax 
refund  bonds. 

Includes  departmental  expenditures  not  otherwise  classified  and  ex- 
penditures classified  as  transfers  to  trust  aceou:its,  etc.  ,  for  Oov- 
ernment  employee  retirement  and  Insurance  funds. 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 


Secnrltleg  l»gu»d  by  the  Pnltea  States 


Interest-bearing  debt: 
Public  Issues: 

Marketable 

Bon-marketabls 

Total  public  Issues 

Special  Issues 

Total  interest-bearing  debt 

Matured  debt  and  debt  bearing  no  in- 
terest   

Total  public  debt  outstanding 


(In  millions  of  dollars) 


Bnd  of  first  6  months, 
fiscal  years  191*3  to  I9U5 


Dec.   31. 
19U2 


76,Ugg 
21,788 


Securities  guaranteed  by  the  Ifalted 
States  y 


Interest-bearing  debt: 

Public  issues: 

Martcetable 

Von-marlcetable 

Total  intereet-bearing  debt 

Matured  debt 

Total  guaranteed  securities  outstanding. 


98.276 
9.032 


107,308 


862 


Dec.   31, 
I9U3 


115.230 

36. 57'* 


151. 8O5 
12.703 


Dec.   31, 
19W 


I6I.6I48 
50.917 


108.170  165.877 


U.I96 
87 


U.283 
18 


't,30l 


Total  nubile  debt  and  guaranteed  securi- 
ties outstanding... 


112. U7I 


I6I1.5O8 


1.370 


3.583 

6U2 


U.225 

6 


'^.230 


212,565 
16,326 


228,891 


1.739 


Change 
Dec.   31, 
I9U3  to 
Dec.  31. 
I9IA 


bid  of  fiscal  years,   I9U2  to  I9U6 


+lU,3l+3 


230.630 


1,19'» 
275 


l.'«70 


170.108 


l,5lit 


232,lUl> 


Source:     Daily  Treasury  Statements,   except  as  noted. 

1/    Baaed  t^on  eatinates  as  shorn  in  the  I9U6  Budget. 


+60,761 

♦3.623 

♦6U,38U 

♦369 


♦6'».753 


-2,389 
-366 


-2.755 
♦38 


June  30 
19'»2 


50.573 
13.510 


6U.O83 
7.885 


June  30, 
I9U3 


95.310 
29.200 


June  30, 
19UI* 


71.968 


U5I* 


-2,716 


♦62,037 


72,U22 


U,5U9 


U.5'*9^ 
20 


I2it,509 

10,871 


135.380 


1.316 


136.696 


3.908 
183 


U,092 


1140.1401 
'tU.855 


185.256 
lU.287 


199.5'»3 


I.U60 


Istimated  1/ 


Juno  30. 
19't5 


jl 

2/ 
2/ 


June  30, 
19'*6 


2/ 


2/ 


201.003 


1.190 
326 


U.IOO 


76.991 


iUo.796 


1.516 
107 


1.623 


202.626 


251.800 


jl 

2/ 
2/ 


2/ 
2/ 


Change 


Actual 
June  30. 
I9UU  to 
estimated 
June  30, 
I9U5  1/ 


2/ 


292.300 


2/ 


2/ 


152 


251.952 


73 


292.373 


♦50.797 


Ketlmated 
June  30. 
I9U5  to 

estimated 
June  30, 
I9U6  1/ 


♦U0,500 


-I.U7I 


♦U9.326 


2/     Details  not  available. 

2/     Excludes  guaranteed  securities  held  by  the  Treasury. 


ill. 


♦'40,U21 


Means  of  Financing  Cash  Requirements 

(In  millions  of  dollars) 


First  6  months, 
fiscal  years  19U3  to  191)5 


Amount  required  to  be  financed; 


Bet  budgetary  deficit  2/ 

Hat  increase  in  Oeneral  fond  balance.. 

Het  expenditures  in  trust  accounts, 
etc.  y 

Total  amount  required  to  be  financed... 


Means  of  financing; 

Inerease  in  public  debt 

Hat  decrease  in,  Oeneral  fund  balance. . 
let  receipts  in  trust  accounts. 


receipt 
etc.  2/.. 

Total  amount  financed. 


19'*3 


27.337 
7.552 

858 


35.7U7 


35.7'*7 


J5J!iL. 


19141* 


2U.970 
2.788 

1,1*2U 


29.181 


29.181 


29.181 


19'»5 


28.112 
2,067 


30,180 


29.627 


553 


Coiiplete  fiscal  years,   I9UI   to  191*5 


Actual 


19'*2 


19,598 
358 

3.506 


23.1*61 


30. 180 


Souixe:      Dally  Treasury  Statements,   except  as  noted. 

1/     Based  i^on  estimates  as  shown  in  the  I9U6  Budget. 
2/     beludes  amounts  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund,   etc.  under  special  provisions  of  law. 


23.1*61 


23,1*61 


I9U3 


55.897 
6.515 

1.861 


6U,27U 


6U.27U 


61*. 271* 


191*1* 


'*9.595 
10,662 

l*,05i 


61*.  307 


61*,  307 


Istimated  1/ 


191*5 


53.183 


2.637 


55.820 


50.797 
5.023 


19U6 


U1.276 


1.225 


1*2.501 


1*0,500 

2.001 


61*.  307 


55.820 


U2.501 


2J Comprises  trust  accounts,   checking  accounts  of  Oovernment  agencies 
etc..    Increment   on  gold,    seigniorage  on  silver,   and  miscellaneous 
funds  and  accounts. 
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Treasury  Bulletin 


RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


m 


■:%■*>;: 


February  1945 


Fiscal  year 
or  month 


1935. 
1936- 
1937 •. 
1938- ■ 
1939.. 
19W.. 

ig"*!.. 

19U2. . 
19^3.. 

igw.. 


19U3-!)Bcenil)er. . 
I9't^*-Janiiary. , . 

February, . 

March 

April 

May 

Juna .(•••• 
July 

September. 

October... 
November. , 
December. . 


Budgetary  Receipts  and  Expenditures 
Table  1.-  Summary  by  Major  Classifications 


(In  million*  of  dollars) 


Receipts 


Oros*  receipts 


Total 

Internal 

receipts 

revenue 
1/ 

3. 800 
it.116 

3.278 

3.513 

•♦.597 

5.29>* 

6.2l»2 

5.67U 

5.66g 

5.161 

5.925 

5.303 

g.|69 

7.362 

13.66s 

llfd 

It5."u08 

1*1,685 

5.737 

5M^ 

2.77? 

2,138 

2.7?* 

2,U6U 

6.576 

6.353 

3.113 
3.256 

2.935 

3.021* 

6,2% 

5.73"* 

2,212 

1.985 

2,859 

2,702 

5.927 

5.7't9 

2,05U 

1,880 

2.506 

5,lH8 

2.300 
It.  91*5 

Customs 


3'*3 


359 
319 
3U9 
392 
389 
32U 
ii3l 

3t 
1*0 
35 
1*2 

39 
38 

28 
28 
23 
25 
29 
27 
29 


other 
receipts 


179 
216 
210 
208 
188 
2732/ 

286 1/ 
9162/11 
3,29211^ 

220 
551 

255 

181 

11*5 

195 

1*86 
199 

153 

li*5 


Less  net  amounts 
transferred  to 

Federal  01d-Jt«e 
and  Survivors 

Insurance  Trust 
Fund  ^ 


265 
387 
503 

661 
869 

1,103 
1,260 


32 
250 

2 
32 

306 

2 

He 

291 

1 

265 

2 


Net 
receipts 


Source:     Ifeily  Treasury  Statements. 
•       Less  than  $500,000. 
1/     Excludes  anounte  for  public  debt  retirement  which  are  chareeable  to 

the  sinking  fund,   etc.  under  special  provisions  of  law. 
2/     For  further  detallB,    see  Table  2. 

2/     For  explanation  .aee  tables  which  follow  on  the  Social  Security  pro- 
^a«. 

I 

2/ 


for  further  details,   see  Table  3. 
Ibr  further  details,   see  Table  k. 

Tot  further  details,    see  Table  5.     Also  see  footnotes  3  and  1*. 
Total  expenditures  less  net  receipts. 

Eapresents  expenditures  for  public  debt  retirements  \Aich  are  charge- 
able to  the  sinking  fund,   etc.  under  special  provisions  of  law. 
laoludes  recoveries  of  U.   S.   investments  in  capital  funds.     Such  re- 


3,800 

i*,n6 

5.029 

5.855 

5.165 

5.387 

7.607 

12,799 

22,282 

>*l*.ll*9 

5,736 

2,7'*7 
2.503 
6.573 
3.087 

2, 

6, 

2,163 
2,568 
5.926 
2,001 

2,2l*0 
5,1*16 


2.950 
5,2i*7 


10/ 


W 


Total 
expend- 
itures 


7.010 

8,666 

8,177 

7.239 

8.707 

8.998 

12.711 

32,397 

78,179 

93. 7"*!* 

7.1*52 
7,570 
7.862 
8,525 

7,859 
8,292 
8,625 

8.110 
8,119 

7,930 

S,02l* 
7,828 
8,1*16 


Ii^enditures  1/ 


General 


War  ac- 
tivities 

5/ 


5.900 
5.935 
6. 1*37 
5.86U 

7.221 
7.055 

6,a5ioy 
5.986 
5,595 
6,188 

71*0 

1*00 

31*2 
795 
1+79 
387 

1,018 

1*58 
1*92 
911 
500 

hiz 
895 


689 

900 

929 

1,029 

1,206 

1.657 

6,301 

26,011 

72,109 

87,039 

6,718 

7,138 
7.51s 
7.726 
7.3W 
7.879 
7.567 
7,201 
7,571 
6,998 

7,1*79 
7.1*01 
7.503 


Hevolvlng 

funds 

(net) 

6/ 


3'*5 

11 
20U 
121 

92 

5>t 
-13610/ 

18 
1*0 

-39 

-s 
-6 
-3 
-3 
-6 


Transfers 

to  trust 

account  s , 

etc. 

6/ 


76 
.820 

6oe 
225 

187 

232 
331 

556 

2 

37 
5 
7 
1*0 
26 
1*0 

1*51 
57 

22 

1*7 

18 
22 


Net 

budget- 
ary 

deficit 
1/ 


3.209 

U,550 

3. 11*9 

l,38l+ 

3.5>*2 

3.611 

5.103 

19.598 

55.897 

49.595 

1,716 
1*,823 

5,359 
1.952 

'*.772 
5,31*2 
2,378 

5.91*7 
5.551 

2,001* 
6,023 

5.587 
2,999 


Public 

debt 

ret Ire- 

nents 

8/ 


571* 

1*03 

lOU 

65 

58 

129 

6U 

95 

3 


coverles  totaled  $51*  millions  In  the  fiscal  year  191*0;    $319  mll- 
lions  in  the  fiscal  year  igUl;   $18  millions  in  the  fiscal  year 
19'*2:    and  $10  millions  in  the  fiscal  year  191*3. 
Eecelpts  from  reductions  in  capital  stock  and  paid-in  surplus 
available  to  be  reissued  under  existing  law  are  Included  as  nega- 
tive items  under  expenditures.     Such  reductions  totaled  $l60  mil- 
lions for  general  expenditures  and  $155  millions  for  revolving 
funds  during  the  fiscal  year  igl*!. 

Includes  deposits  resulting  from  the  renegotiation  of  war  con- 
tracts.    Information  on  the  amount  of  such  deposits  is  not  avail- 
able on  the  basis  of  Daily  Treasury  Statements.     On  the  basis  of 
covering  warrants,    such  deposits  were  as  follows:     fiscal  year 
W3.  $558  millions;   fiscal  year  ig!*!*,   $2,235  millions,   of  which 
♦113  millions  represented  a  volxintary  return  of  excess  profits. 


m- 


[^:<Wmm 


Tlscel  year 
or  moDth 


1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

igte.-. 

\IS>*5 

iigJw 

19U3-December. 

19l*l*-Jaimary.. 
February. 
March.... 

i^irll.... 

May 

Jtme 


July 

August .... 
September. 
October. . . 
November. . 
December. . 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue^ 

(In  millions  of  dollars) 


Total 


3.278 

3.513 

'*.597 

5.671* 

5.161 

5.303 

7.362 

12.993 

22.1U4 

1*1.685 

5.1*81* 

2,188 
2.1*61* 

6,353 

2.935 
3.02I* 
5.731* 
1.985 

2.702 

5.71*9 

1,880 
2,300 
U,9l*5 


Income  and  profits  taxes 


Total 


1.099 
1.1*27 
2.163 
2,61*0 
2,189 
2,125 
3.1*70 
7.960 
16,091* 
31*.  655 

5,01*0 

1.727 
1.71*7 
5.911 

2.1*75 
2.167 
5.21*1 
1.2U7 
1.552 
5.17I* 
1.2l*0 
1,501 
i*.3l*7 


withheld  by 

smployers  (Current 

Tax  Payment 

Act  of  191*3) 

2/ 


8.393 

713 

571* 

1.137 

750 

560 

i.ioi* 

71*6 

591* 
1.065 

71*1 

609 

1.035 

71*1 


other 
2/ 


1.099 
1.1*27 
2.163 
2.61*0 
2.189 
2.125 
3.1*70 
7.960 
16,091* 
26,262 


Bsploynent  taxes 


Total 


253 
755 
71*0 

833 

925 

1,186 
1.1*98 


Social  security  taxes  Jj/ 


Federal  Insurance 

Contributions  Act 

(Old-age 

insurance) 


i*.327 

'■•i:>7 

58 

1.153 

610 

5.161 

1*9 

373 

67 

1.915 
1.063 
!*,i*95 

39 

337 

71 

651* 

1*87 

i*,l*32 

56 

319 

61 

632 

1*66 

3.606 

60 

Dally  Treasury  Statements. 

Less  than  $500,000. 

Iter  farther  details,  see  chapter  on  Internal  Revenue  Statl 

Sxcludes  receipt  of  victory  taxes  withheld  pursuant  to  the 

Act  of  1942.     Such  receipts  have  been  classified  as   "Other 

and  profits  taxes. 


sties. 
Bevenua 
'  income 


191* 
511* 
530 
60U 
691 
896 
1.130 
1.292 

1* 

31* 
252 

1* 

35 
309 

5 

52 

55 


Federal  Unei^loy- 
ment  Tax  Act 
( Unemployment 

Insurance) 


58 
90 
101 
108 
98 
120 
158 
180 

1 

Ik 

117 

1* 

1^ 


3 
12 

1 

3 

11 
1 


Carriers'  Taxing 

Act  of  1937 

(Hall road 

retirement) 


150 
109 
121 
137 
170 
209 
267 

53 

1 

1* 

59 

* 

13 
65 

1 

li* 
57 

1 

ii* 
55 


Miscel- 
laneous 
internal 
revenue 


1.657 
2,010 
2,181 
2.279 
2.232 
2.3% 
2.967 
3.8U7 

i*.553 
5.291 

386 

1*12 

31+1* 

375 

1*21 
520 
422 

681 
832 
511* 
580 
507 
539 


Agricultural 

adjustment 

taxes 


521 

77 


3/  Includes  unjust  enrichment  tax. 

5/  I^»r  the  period  prior  to  September  I939.  the  data  in  the  columns 
entitled  Federal  Insurance  Contributions  Act  and  Federal  Unem- 
ployment Tax  Act  represent  collections  under  Titles  Till  and  IX 
respectively,  of  the  Social  Security  Act. 
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Treasury  Bulletin 


Budgetary  Receipts  and  Expenditures  -   (Ck)ntinued) 


ntcal  7«ar 
or  aonth 


1935- 
1936. 
1937- 
1938- 
1939. 


191*1. 
igus. 
191*?. 
19W. 


I9U3- Dec ember. 


igUU-Januaiy.  - 
?ebru«ry • 
March 


April. 
May... 
June. . 


July 

August .... 
Saptaater. 


October. . 
Sovember. 
December. 


Table  3.-  Analysis  of  General  Expenditures 

(In  allllone  of  dollar*) 


Total 


5.900 
5.935 
6.U37 
5.86U 
7.221 

7.055 

6. as 
5.986 
5.595 
6.188 


7U0 


Veterani ' 

Admlols- 

tratlon 

1/     2/ 


?ubllo 
Work* 
2/     1/ 


>(00 
3U2 
795 


U79 

387 

1,018 


U58 
I192 
911 


500 
UI2 

895 


557 
578 
581 
582 
557 

557 
553 
555 
572 
629 


51 


52 
52 
55 


55 
60 


63 


70 
73 
71* 


679 
685 
803 
670 
900 

890 

669 

a 


'♦3 


Ui  to 
agriculture 

2/  y 


35 
25 
30 


930 
966 
988 
866 
1.237 

1.5U6 
1.006  10/ 
1.091 
1.052 
950 


55 

86 
92 
99 


100 

102 

59 

62 
30 
30 


Social 
Security 
prograa 

2/  5/ 


30 
23 

31 


335 
3l»7 


515 
5lU 
529 


25 


1 

36 


33 


36 


51 
Uo 
33 


Source: 

2/ 


y 


Direct  and  «oife  relief 


Vork  Frojeot* 

Adninlitratton 

nd  national   Tooth 

Adnlnletratlon 

6/ 


5/ 


Dally  Treasury  Statements. 

Less  than  $500,000.  ,  .^  ,  ,  »  ,,., 

Includes  public  works  undertaken  by  the  Veterans'  Administration. 
Does  not  Include  eiqjendituree  for  (l)  revolTlng  funds  or  (2)  trans- 
fers to  trust  accounts,  etc.  These  are  shown  In  Table  5- 
Includes  public  buildings,  public  highways  (including  forest  roads 
and  trails).  rlTsr  and  harbor  work  and  flood  control.  Tennessee  Tal- 
ley  Authority.  Tederal  Public  Housing  Authority  (formerly  0.  S. 
Housing  Authority),  reclamation  projects  and  the  Public  Works  Admin- 
istration. Excludes  certain  expenditures  for  puhlic  works  in  con- 
nection with  war  activities  by  the  Jederal  Works  Agency,  beginning 
July  I9UI.  . 

Consists  of  Tarm  Credit  Administration.  Jederal  larm  Mortgage  Corpo- 
ration, federal  land  banks.  Sural  mectriflcatlon  Administration, 
War  lood  Administration,  and  Department  of  Agriculture  departmental 
expenditures.   (War  Tood  Administration  comprises  Agricultural  Ad- 
justment Agency.  larm  Security  Adainlstration.  Office  of  Distrihtt- 
tlon.  Soil  Conservation  and  Sxtension  Service,  and  Other). 
Includes  railroad  retirement  and  railroad  unemployment  activities 
and  excludes  e)?)enditures  made  by  Office  for  Bnergency  Management. 
War  Mamower  Commission  (D.  S.  Itaployment  Service)  under  authority 
of  Social  Security  Act.   For  further  details,  see  tables  which  fol- 


1.261» 
1.896 
1.U72 
2.2l«) 

1.572 

X.37U 

970 

299 

17 


Tederal  Bser- 

fmej  Relief 

AdBlnlstratloD 

and  ClTll  Vork* 

Adainl at ratios 

1/ 


1.831 

U95 

-1 

u 

2 


ClTlllaB 
Conser- 
vation 

Corp* 


U36 
U86 
386 
326 

290 

283 

257 

163 

18 


Inter* *t 

on  tba 

public 

debt 


821 
7'»9 
866 
926 
9UI 

l.OUl 

1.111 
1.260 

1.808 
2.609 


U97 


'I 
UU9 


Other 
dapart- 
■aatal 

5/ 


117 
7^7 

86 

77 

581 


560 


^2U 

517 

5U6 
525 

5Ul» 

S° 

692 

61 


Other 
general 
•xpesid.* 

Iture* 

i/ 


283 
258 

223 
200 

191 

227 

a6 

220 
197 
328 

10 


lU 
19 

5U 


U5 


96 
15U 
131 


112 
132 
101 


10/ 


low  on  the  Social  Security  program. 

Work  Projects  Administration  was  formerly  Works  Progress  Adainlstra,- 
tlon.     Beginning  with  July  1^2,    expenditures  for  the  ■ational  Touth 
Administration  are  classified  as  "war  activities  expenditures". 
Includes  e:q)endltures  of  the  Heconstruction  Plnance  Corporation  for 
relief  through  loans  and  grants  to  States,   municipalities,    etc. 
Ixcludes  expenditures  for  the  U.    S.  Maritime  Commission,   departmental 
expenditures  under  the  Social   Security  program  and  the  Department  of 
Agriculture  departmental  e^enditures. 

Includes  eiq)endituree  for  the  following:      Office  of  Iducation.   and 
Public  Health  Service  of  the  Federal  Security  Agency;    refunds  of 
taxes  and  duties  by  the  Treasury  Department;   Post  Office  Department 
postal  deficiencies;   Federal  Housing  Administration;   Treasuiy  De- 
partment investments  in  Federal  savings  and  loan  associations;   cer- 
tain expenditures  of  the  Panama  Canal;    and  capital   stock  of  the  Fed- 
eral  Deposit  Insurance  Corporation.   Home  Owners'   Loan  Corporation. 
Federal  home  loan  banks,   and  Disaster  Loan  Corporation. 
Orose  eroenditures  have  been  reduced  $l60  millions  representing  th* 
repayment  of  capital   funds  by  certain  United  States  Oovernnent  agen- 
cies.    For  further  details  see  "Treasury  Bulletin"  for  June  19«3. 
page  9.   footnote  12. 


February  1945 


Fiscal  year 
or  month 


1935- 
1936- 
1937- 
1938- 
1939. 

19142. 

ism. 


19lt3-Deoeml)er . 
igUll-Jaiiuary. . 

?ebruary. 

March. . . , 


April 

Ma^ 

Jxiue 

July 

August.... 
Septemlier . 

October. . • 
Hovember . . 
December.. 


Budgetary  RecelptB  and  Expenditures  -  (Continued) 
Table  4.-  Analysis  of  Expenditures  for  War  Activities 


(In  mllllone  of  dollars) 


900 

929 

1,029 

1,206 

1.657 

6.301 

26.011 

72.109 
S7.039 

6,718 
7.138 
7,51s 
7.726 

7,3^6 
7,879 
7.567 

7.201 

7.571 
6.998 

7.l^79 
7.'tOl 
7.503 


War 

Depart- 
ment 


273 
383 
378 
1*32 

U90 

667 

3.678 

1U.070 

Us, 265 

U9,2U2 
3.8UI 

It,  170 

3.792 
hMi 

"t.ieo 
'+,33'* 
'♦,106 

3.928 

U,087 

3,905 
'+,091 
3.978 
U.191* 


Navy 
Depart- 
ment 


lt36 
529 
557 

596 
673 

892 

2.313 

8,580 

20,888 

26.538 

2.050 
2,082 
2,757 
2,281 

2,262 
2,536 

2,636 
2,591 

2.502 

2,295 

2,9tg 

2.577 
2.539 


Miscellaneous  war  activities 


Total 
miscel- 
laneous 
war  ac- 
tivities 


-21 
-12 

-6 
1 

Hk 

99 

310 

3.362 

8.955 

11.259 

827 
886 
969 
983 

92U 

1.010 

825 

682 
982 
798 

7U0 

81*5 
870 


Agricul- 
ture 

Depart- 
ment 


£96 
2.011 
2.1U3 

.      ^ 

lUo 

18lt 
188 

ZZk 
205 

219 

56 
IS 

-3 

161 
112 


Federal 
Security 
Agency 


62 
111 
153 
133 


Federal 
Works 
Agency 


62 
215 
228 

21 
18 

11 
7 
21 

15 

21 
13 
19 
17 
15 


Source!  Dally  Treasury  Statements. 
Back  Figures!  Monthly  figures  for  the  period  July  19I4O  through  April  I9U3 
appeared  In  the  "Treasury  Bulletin"  for  May  I9U3,  page  7. 
•   Less  than  $500,000. 

1/  Includes  war  public  housing  functions. 

2/  Similar  Items  for  periods  prior  to  fiscal  year  I9U1  are  classified  under 
other  departmental  and  Other  general  expenditures  in  Table  3.   Includes 


national 
Housing 
Agency 
1/ 


U5 
297 
608 
539 

39 
1*2 
38 
38 

35 
31 

28 
22 
17 
Ik 

1 
-8 
11* 


Selective 
Service 

(adminis- 
trative) 


Treasury 
Depart- 
ment 


2U 

519 

1.201 

1.U32 

108 
125 

127 
97 
130 
118 
188 

12l* 
152 
102 

110 
118 
12U 


United 
States 
Maritime 
Commis- 
sion 


-21 
-12 

-6 

1 

1*1* 

99 

51 

929 

2.776 

3,812 

356 

308 

331 

386 

273 
36I* 
51 
130 
372 
335 
326 

298 
312 


War 

Ship- 
ping 
Admin. 


132 
1.105 
1.922 

16I* 

153 
182 
165 
li*9 
191 

201 
I9I* 
131* 
102 

II.5 
152 
183 


Aid 

to 

China 


200 
1*0 


20 


United 
Nations 
Belief  and 
Eehab ill- 
tat  ion 
Admin. 


Other  war 
activi- 
ties 
expendi- 
tures 
2/ 


108 
382 
795 
991 

82 

87 
71 
82 

90 
81 

106 

122 
97 

71 


97 


war  expenditures  of  Ooomerce,  Justice,  Interior,  Labor,  and  State 
Departments;  Civil  Service  Coomlsslon;  fctecutlve  Office  of  the 
President  (including  Office  for  Bsergency  Management);  Panama  Canal; 
and  capital  stock  of  Smaller  War  Plants  Corporation.  Includes  De- 
fense Aid  Special  Fund  through  the  fiscal  year  I9U3:  thereafter  such 
expenditures  are  reflected  within  the  respective  departments. 


Table  5.-  Analysis  of  Expenditures  for  (1)  Revolving  Funds  and  (2)  Transfers  to  Trust  Accounts,  Etc. 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1935- ■• 
1936... 
1937... 
1938... 
1939. . . 


i9i»o. 
19U1. 
191*2. 
191*3. 
191*4. 


19l*3-Decembar.. 
19l*l*-Jaauar7... 

Febroaxy.. 

March 

April 

Ue^r 

Jnne 


July 

August, . .. 
September . 

October. .. 
November , . 
December . . 


Revolving  funds  (net)  1/ 


3'*5 

11 

201* 

121 

92 

51* 

-136 

18 

1*0 

-39 


-3 
-3 

-6 


Aid  to 
agriculture 
2/ 


11*1 
-33 
-18 

-13 

-8 

-6 

-159  2/ 

7 

1*1 
-38 

-8 


-i 
-3 

-6 


Public 
works 

2/ 


201* 
1*1* 

221 
I3U 
101 

59 
23 
11 
-1 
-1 


-1 
-1 


Transfers  to  trust  accounts,  etc. 


76 

1.820 

6O8 

225 

187 

232 
331 
381 
k35 
556 


37 
5 
7 
1*0 
26 
1*0 

^l 
57 

22 

■♦7 

18 

22 


Veterans ' 
Adminis- 
tration 


y 


50 

1.773 

557 


10 
1 

30 
101 


3 
5 
7 

6 
26 
,1*0 
1*1* 

1*8 
22 

13 
18 
22 


Source:  Dally  Treasury  Statements.  5/ 

•   Less  than  $500,000. 
1/  Additional  transactions  on  Aid  to  agriculture  aid  Public  works  are 

shown  in  Table  3.  6/ 

2/  Farm  Credit  Administration. 

3/  Public  Works  Adnlnlstratlon.  jj 

5'  Oomprlaes  Ad.fu8ted  Service  Certificate  Fund  and  the  National  Service 
Life  Insurance  Fund,  administered  by  the  Veterans'  Administration. 


Social 

Security 

program  ^ 


11*6 
107 

121 
132 
li*5 
221 
271* 


31* 


35 


205 
9 

31* 


Oovermnent 

employees' 

ret Irement 

funds 

(U.  S.  share) 


21 

1*1 
U7 
73 
75 

87 

93 

103 

107 

177 


197 


Aid  to 
agriculture 
6/ 


IS 

91 

126 

71 

-3 


Federal 

contribution  to 

District  of 

Columbia 

(U.  S.  share) 


Includes  railroad  retirement  and  railroad  unomployiaent  activities. 
For  further  explonatlons  see  tables  which  follow  on  Social  Security 
program. 

Office  of  Distribution  (formerly  Agricultural  Marketing  Adnlnlstra- 
tlon) -  surplus  commodity  stamps. 

Oross  expenditures  have  bean  reduced  $155  millions  representing  the 
repeynent  of  capital  funds  by  certain  United  States  Oovemoent 
agencies. 


■ 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  6.-  Totals  by  Months,  Beginning  with  1935 

(la  nlllloas  of  dollars) 


Calendar  year 


Jan. 


Apr. 


May 


July 


*»€. 


Sept. 


%e. 


Net  bud^tary  receipts  1/ 


1935- 
1936- 
1937. 

1938. 
1939. 
igiio. 

191*1. 

191*2. 

19»*3. 
igw*. 


203 

?2? 

239 


291+ 
271 

315 


31*0 

578 

788 

2.7'*7 


2lU 
218 
230 


30s 
367 
Ul*l* 


51*1 

758 

955 

2.503 


601 
752 
967 


916 
687 
799 


1.566 
3,51*7 
5.206 
6.573 


228 

231 

318 


262 

213 

30U 


565 

695 

1,511* 

3.087 


2U6 
256 
290 


373 

31*7 
1*00 


391* 
563 

1,1*80 

2.950 


1*61* 
529 

828 


77U 
557 
61*9 


1.276 
2,1*92 

6.2i*7 


27? 
29U 
367 


273 
265 
331 


1*13 

71*7 

2,007 

2,163 


3^i 

1*12 


1*1*9 
372 
14*7 


397 

587 

2,721 

2,568 


U21 
1*99 
71*7 


673 
676 
711 


1,135 
2,527 
5.'*^7 
5.926 


235 

272 
292 


300 
279 
333 


UU5 

607 

2.030 

2,001 


231* 
286 


350 

3SU 
362 


56U 

601 

2,099 

2.2U0 


U3I* 
517 
823 

672 
521 

71*0 


1.212 
2.701 
5,736 
5.UI6 


Budgetary  expenditures  2/ 


1935 
1936, 
1937. 

1938. 
1939. 
19UO, 

I9U1, 
I9U2. 
19U3. 
I9UI*. 


1*82 
521 

539 


1*92 
656 
712 


1,111 
2,628 
6,372 

7.570 


528 
480 
51*6 


U7U 
612 

668 


1,075 
2,629 
6,119 

7.862 


570 
636 
766 


705 

820 
822 


1.399 
3.1*21 
7.35'* 
8.525 


599 
631 
695 


631 
730 
783 


1,315 
3.753 

7,859 


511* 


566 
69I* 
6U7 


l.lUl 
3.953 
7.H35 
8.292 


693 
2,1*27 
1.253 


930 

895 
887 


1.528 

'*.530 
8.3C7 
8,625 


561 
656 
635 


725 
76I* 
818 


1.598 
5.160 
7.112 
8,110 


U2I* 
57U 
517 


61*5 
771* 
706 


1.529 
5.215 
7.617 
8.119 


570 
676 
632 


718 

71*1 

759 


I.S7I* 
5,931 
7.535 
7.930 


632 

677 
565 


737 
721 


2,083 

5.937 
7.1*56 

8,02U 


1*89 
56I* 

'*57 


61*6 

51*8 
817 


1,858 

6.363 

7.839 
7.828 


607 

716 
635 


830 

832 

1,172 


2.51*2 
6,500 
7,1*52 

8.U16 


Net  Ijudgetary  deficit  2/ 


1935. 
1936. 
1937. 

1938. 
1939. 
191*0. 

191*1. 
191*2. 
191*3. 
1941*. 


279 
293 
300 


198 
385 
398 


771 
2,050 
5.581* 

U,823 


31"* 
262 
316 


166 
21*5 
22I* 


53U 
1,871 
5,161* 
5.359 


-III 
-200 


-212 

132 

22 


-167 
-126 

2,li*7 

1,952 


400 
377 


369 

517 
1*79 


750 
3,058 
5,952 
'*.772 


281 

1*30 

22l* 


193 
31*8 

2l*7 


7U7 
3.391 
5.955 

5.3^*2 


230 

.898 

1*25 


156 
339 
237 


252 
2.037 
3.758 
2.378 


282 
362 
268 


'*5i 
1*99 
1*87 


1.185 

1*.'*13 
5.105 
5.91*7 


125 
231 

105 


195 
1*02 

258 


1.133 
4.628 

4.S96 
5.551 


149 

177 

-115 


739 
3.1*04 
2,087 
2,00l+ 


397 
405 
273 


1*37 
442 
536 


1.637 
5.331 
5.1*26 
6.023 


255 
331 
171 


296 

284 

455 


1.291* 
5.761 
5.71*0 

5.587 


173 
199 

-188 


157 
311 
432 


1.329 

3.799 
1.716 
2.999 


Total 


3.«57 
i*.372 
5.798 


5,650 
i'.9l8 
5.83'* 


8,849 

i6,4o3 
3'*.  55^ 
l»'*.421 


6,682 
9.244 
7.751* 


8,097 
8,885 
9,657 


19,053 
56,020 
88.084 
97,158 


2,825 
1*,872 
1,956 


2.447 
3,967 
3,823 


10,204 
39,618 
53,530 

52.737 


Source:      Daily  Treasury  Statements. 

1/     Total  receipts  less  net   amounts  transferred  to  Federal 
Old-Age  and  Survivors  Insurance  Trust    Fund. 


2/     Excludes  public  debt  retirements. 
2/     Total  expenditures  less  net  receipts 


February  1945 


BUDGETARY  RECEIPTS  AND  EXPENDITURES 


1939 


DOLLARS 
Billions 


1940 


1941 


1942 


1943 


1944 


DOLLAI 
Billion 


JMMJSNJMMJSNJMMJSNJMM 


JSNJMMJSNJMMJSN 


^0 

7 


J®^ 


1943 


1944 


10 


Treasury  Balletin 


Trust  Accounts,  Etc.  Receipts  and  Expenditures 
Table  1.-  Trust  Funds 

(Id  DillloM  of  dollars ) 


ntcal  Tear 
or  Booth 

Total 
truat  funda, 
net  receipts  (+) 
or  net  expendi- 
tures  (-) 

Federal  Old-Age  and 

SurrlTor*  Inauranee 

Trust  fund 

Unai^lojraeot 
Trust  ^ind 

Railroad 
RetlreDsnt  Aeeoont 

Other 
trust  accounts  1/ 

Hat 

Hacelpta 

expendi- 
tures 

Vet 

Baeelpts 

l^sndl- 
tures 

Hat 

Beealpts 

Expendi- 
tures 

Set 

Bceelpts 

Xiqpendl- 
tures 

1935 

iq^e 

♦61* 

♦3U 

♦19 
♦11 
+29 

♦37 

♦148 
-262 

+150 

-201 

+120 
+282 

-355 

+102 
+282 
-308 

+112 

+257 

-282 

♦1 
♦1 

♦3 
♦10 

:l 

+6 

-292 

+28 
+1311 
-158 

+15 
+289 
-313 

•*5 
+273 
-293 

4^6 
-305 

267 
U02 
530 

580 

V 

9ito 
1.190 
1.363 

3 

32 
250 

3 

5? 
306 

102 

U9 

291 

5 

267 
Uoi 
529 

577 
707 
931 

1.185 

1.357 

295 

U 

116" 

161 

16 

17 

itlU 

5 

18 
298 

19 

3^^ 

♦12 

♦1 

♦1 
-U 

« 

-6 
♦3 

•Htl 

-in 

-3 

-3 

*S 
-8 
+2 
+U 

-lU 
-2 

+30 

1 

838 
95? 

i.m 
i.2»at 
1.59 
1.567 

83 

1? 

U3 

lA 

278 
103 

5X 

295 
37 
58 

253 
38 

2^2 
751 
837 

957 
1.U8 

i!i«w 
1.5614 

U3 

4 

35 

286 
101 

U7 

309 

38 

28 

283 

38 

♦2 
♦2 

-2 

♦11 

• 

♦u 

-2 

• 
• 
• 

+1 

• 

+1 

a 

*5 
-1 

* 

+1 

• 

lUi 
109 

123 
127 
lUU 
221 

273 

• 
31* 

• 
* 

35 

• 

8 
205 

• 

m 

3U 

• 
• 

IU6 
107 

125 
116 
l¥* 
217 
275 

• 

3U 

• 
• 

3U 

• 

7 

205 

-5 

1 

3>t 

« 

1 

♦6U 

♦3'* 

♦20 

_U 

♦2U 

♦75 
♦20 
♦57 

♦88 
♦lUl 

-11 

*63 
n9 
-Ul 

•^5 
+1 

*53 

+18 

-13 
^7 
+39 

♦23 

301 
2.053 

858 

323 

3^ 

^56 
I109 

512 

961 
1.853 

UU 

i6it 

121 

9U 
202 
179 

231 

1I15 

216 

162 
206 

225 
182 

237 
2.020 
838 
327 
325 

731 

?1 

87U 
1.713 

125 
101 
102 
135 
108 
178 
275 
362 
198 
17^ 

159 
186 
159 

iq-J7     

iq-JS 

1939 

19^ 

19U1 

iqU? 

igllT     

I3^h 

iqltll— Janaary,  ••••••••• 

March,., 

April 

May 

Julv 

SeptemlJer 

Octo^or •••••••••• 

Source: 


Dally  Treasury  Statements. 

Less  than  $500,000. 

Includes  Oovemment  insurance  and  retlreneat  funds,  etc. 


Table  2.-  Other  Funds 

(In  milliOBS  of  dollars) 


fiscal  year 
or  month 


Transactions  in  Cheeking  accounts 
of  OovemDent  agencies,  etc. 


Total  all 
trans- 
actions 


Issuance  of 

ohligatlons 

2/ 


Other 
trans- 
actions 


Increnant  on  gold 


Seigniorage  on  silver 


net 


Hecelpts 


expendi- 
tures 


Ket 


Beeelpts 


Expendi- 
tures 


Miscellaneous  funds 
and  account B  1/ 


ITet 


Recelots 


tipendi- 
tures 


1935- 
1936. 
1937. 
1938. 
1939- 

igUo. 
19U1. 
19U2. 
19UV 
19UU. 


19U3-Dsoem1>er. . 

19l4l*-Januaz7... 
fahruazy.. 
Harch 

i^irll 

May 

June 

July 

Au^iat.... 
September « 

Octo'ber.. . 
Borembar . . 
SsoaBbcr.. 


♦637 

♦108 
♦311* 
♦20U 
♦768 

1 

♦1.106 

♦3>* 
-^7 

-U,l403 

+288 
+852 

-1.809 
-69U 

-2,87U 

-»*27 

-3 

-165 

-331 

-2.002 

-18 

-115 

-95 

-87 

-11*8 

-88 

-577 

+35 

-ai 

-21 

-95 

♦71 

-16U 


-5 

n 

-19 


I 

-337 

-251* 
-1.069 
-1.815 

-1.500 
-1.529 

-1*2U 
-IU6 

-a6 

-1.907 

+i»90 

+1,500 

-31 

+18 

-233 

+79 

-89 

+70 

-i'*5 


-111 

-1*03 

-99 

-51 

-5 


iioU 

101 

52 

5 


♦lUo 

♦176 

♦Uo 

♦90 

♦90 

♦U9 

♦20 

♦lU 


lUO 

176 

1*0 

90 
90 

1.9 

20 
lU 


♦2 

♦16 
♦11 

+39 

♦2U1 
♦20l* 

+22 

+101 
+8 
-2 

+i5o 

+51 

-170 

+223 

+1*2 

+29 

+130 

+311 

+253 


2l*U 

731 

155 
-3 


-2 
27 

233 

292 

-86 

.207 

-22 

-101 

-8 

2 

-160 
-51 
170 

-223 
J+2 
-29 
-130 
-311 
-253 


Marketing  Administration)  conmodlty  food  stamp  transactions. 

2/    Het  receipts  In  this  column  constitute  net  sales,  and  net  ex- 
penditures constitute  net  redemptions  of  obligations. 

^     Details  not  arailable. 


Source:     Dally  Treasury  Statamaits. 
•       Less  than  $500,000. 

1/     Conprlses  P<U.  rrrolrlng  fund,  and  special  deposits  (net). 
Also  Includes  Office  of  Distribution  (fonerly  A^pricultural 


^^'■'■■ 


February  1945 


Fiscal  year 
or  month 


October.. 
Ho'?  jn'ber . 
Dbcc iter . 


11 


Means  of  Financing  Cash  Requirements 

(In  inllllons  of  dollars) 


1935- 
1936. 
1937. 
1938. 

1939. 


igiw... 
19U1... 

19U2. . . 
13^3... 
igw. , . 


19U3-Dsceiii1>er. 

ig'Ut-Jamiapy. . 
Fetruapy. 
March. . . . 


April. 
Hay... 
Jane.. 


July 

August 

Septes'ber.. 


Amount  required  to  be  financed 


Total  amount 
required 

to  be 
. financed 


3,209 
5.390 
3.1% 
1.384 

U.16I* 


3.611 

5.99U 

23,461 

64,271* 

64,307 


2.383 


12,1A2 

■+.157 


it.  772 

5,31+2 

14.637 


7.703 
5.55 


5.551 

',248 


Net 

budgetary 

deficit 

1/ 


6.023 

5.587 
15.626 


3.209 
4.550 
3.14? 

1.384 

3.5'*2 


3.611 
5.103 

19.598 
55.897 
49.595 

1.716 


U,823 
5.359 
1.952 


'^,772 
5.31*2 
2,378 


5.91+7 
5.551 

2,00l| 


6,023 
5,587 
2.999 


Net  increase 

in  Oeneral 

rand  balance 


gl*0 
622 


71+2 

358 

6.515 

10,652 


6,916 


11.6U6 


1,756 


12.U33 


Net 

expenditures 

In  trust 

accovmtB, 

etc. 

2/ 


Means  of  financing 


Total  amount 
financed 


ll+g 
3.506 
1.861 

U,05i 


667 


11+ 
173 

2.205 


613 


ZUk 


193 


3.209 
5.390 

3.1% 

1.384 

4,i6U 


3.611 

5.99'+ 

23.461 

64,271+ 

61+,  307 


2,383 


1+.837 

12,l44« 
't.157 


I+.772 

5,31+2 

14.637 


7,703 
5.551 
2,24S 


6,023 

5.587 
15.626 


Increase  In 
public  debt 


1.643 
5,078 
2.646 
71*0 
3.275 


2.528 

5.99I+ 

23.461 

64,307 


-281 


4.781 

12,44g 
1,60s 


252 

1.399 

14,637 


7,570 

1.229 

-307 


748 

4.761 

15,626 


Net  decrease 

In  General 
I\uid  balance 


741 

128 

338 


947 


2.664 

55 
2,549 


4,327 
3.757 


4,252 
2,555 


5,127 
188 


Net 

receipts 

In  trust 

accoimts, 

etc. 

2/ 


821 
312 

374 
306 


136 


193 
185 


133 
70 


l48 

639 


Source:      Dally  Treasury  Statements. 

1/    Excludes  amounts  for.  public  debt  retirement  which  are  chargeable  to 

the  sinking  fund,   etc.,  under  special  provisions  of  law. 
2/     Comprises  trust  accounts,   checking  accounts  of  Government  agencies. 


etc.,   increment  on  gold,    seigniorage  on  silver,   and  miscellaneous 
funds  and  accounts.     Increment  on  gold  excludes  expenditures  for 
national  bank  note  retirements. 


■v,:.-m:^^  ■ 


'■<v'.'- 


.'>.->y.'.. 


•:•:•'. 


.-;•^^'' 
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Social  Security  Program 

Section  I.-  Budgetary  Receipts  and  Expenditures 

Table  1.-  Social  Security  Act 

(In  fflillloni  of  dollart) 


Tleeal  year 
or  noath 


Recolpti 


Oroii  recelptt 


Total 


Social  Security  taxee 


TeAaral  Inrurence 

Contribution*  Act 

(01d-a«e  Insurance) 

1/ 


Federal  UnemployBent 

Tax  Act 

(Usenployaent  Inturuiea) 

2/ 


Leia  aiMUnta  credited  to 

Tederal  01d-A<e  and 

SurrlTore  laeurance 

Truft  Toad 


let 

receipts 


1936 

1937 

1938 

1939 

igiio 

igia 

19U2 

19>*3 

19IW 

19U3-I>Bcembeir.. 

igUU-Janaary. . . 
February.. 

March 

April 

Hay 

June 

July, . . . . . 
August . . . . 
September. 

October. ■ . 
BoTember.. 
December.. 


252.2 

60U.U 

631.2 

712.2 

788.2 

1.015,6 

1,288.9 

1,1*72.0 

l«.l 

368.7 

8.0 

38.1+ 

323.6 

6.2 

5U.7 

30^.0 

58.6 

278.5 

1^.9 


igu.i 
51U.I* 
530.U 
601*.  7 
690.6 
895.6 
1.130.5 
1.292.1 

3.7 

33.8 

252.2 

U.l* 

35.1 
309.'* 

5.1 

51.8 

293.3 

3.8 

55. "♦ 
267.3 

1*,0 


57.8 

90.1 

100.9 

107.5 

97.7 

119.9 

158.lt 

179.9 
I.l 

lU.2 

116.5 

3.6 

1.1 

2.9 

11.7 
.7 

3.2 

11.2 
.9 


265.0 

387.0 
503.0 
537.7 
661.3 
868.9 

1,103.0 
1.259.5 

1.1 

31.8 

250.2 

2. It 


306, 
1, 


"^.3 

290.8 

l.U 

53.6 

265.5 

2.1 


•12.8 

217. U 
128.2 
I7U.5 
126.9 
IU6.7 

185.9 

212.5 

3.8 
16.2 

118.5 

5.6 
6.7 
17.7 

?•'* 

14.2 
3.1 

5.0 

13.0 

2.8 


Eipendlturea 


Fiscal  year 
or  Bontb 


Total 


Adminis- 
trative 
ei^pensei 

y 


Orants  to  States 


Social  Security  Board 


Old-age 
assist- 
ance 


Aid  to 
dependent 
children 


Aid  to 
the 
blind 


Uneii^jloj'- 
ment  com- 
pensation 
adminis- 
tration 


Public 
Health 
Service 


Public 

health 

work 


Department  of  Labor 


Maternal 
and  child 

health 
services 


Services 

for 
crippled 
children 


Child 
welfare 
services 


Office  for 
Ibergency 
Manaceoent 


War 
Manpower 

Connlsslon 

(U.  S. 

Asployment 

Service) 


Befunds 

of 

taxes 


beess 

of 

e:q>endl- 

tures 

5/ 


1936 

1937 

1938 

1939 

19I40 

I9h\ 

19'*2 

13^3 

19UI1 

19>t3-Deceober.. 
igUlt-Janaaiy... 

March 

April 

Mv 

June 

July 

August.... 
September. 
October... 
Bovenber.. 
Deceaber.. 


28.1* 
182.7 
332.5 
31*3.3 

38U.2 
Ul*9.U 
SOU.l* 
527.2 

52l*.2 

2U.1 
58.8 

33.'* 
35.1* 

W.f 
U3.6 
32.3 

53.1 
37.6 

i^.3 

50.1* 
39.8 
32.9 


.6 
15.8 
20.0 
21.3 
25-3 
31.5 
31.5 
33.3 

32.1 

2.8 
2.2 
2.7 
2.8 

2.7 
2.9 
2.8 

2.1* 
-1.8 

6.1 

2.8 
2.8 
2.7 


27.8 
166.9 
271.5 
320.3 
356.5 
1*15.2 
1*69.6 
1*91.1 
1*88.0 

21.0 

56.1 
30.1* 
32.3 

50.7 
1*0.2 
29.0 

50.3 
38.8 
28.3 

1*6.9 

36.3 
29.6 


19.7 

12l*.8 
182.2 
208.8 
227.6 
260.1 
299.1 
316.9 
360.6 

18.2 

35.2 
21*. 2 
26.1* 

35.6 
31.'* 
25.1 
30.6 
31.8 
22.9 

30.0 
29.1 
25.0 


2.0 
IH.3 
25.5 
31.0 
1*5. U 
63.2 
69.1* 
67.3 
57.0 

2.1 
6.2 

'*.7 
3.0 

5.3 

5.5 
2.7 
5.6 


1.0 
i*.6 
5.2 

6.2 
7.1 
8.0 
8.5 
10.3 

•5 

1.1 

.6 

.7 

1.0 

.9 

.7 

1.0 

.9 
.7 
1.1 
.7 
.7 


.9 
9.1 
1*1.9 
58.9 
58.3 
63.0 
7D.3 
55.1 
36.3 


9.7 

* 

1.6 

• 

9.6 
.2 

.2 

7.0 
1.0 


2.1* 

7.8 

8.S 

8.0 

9.1* 

10.8 

11.1* 

10.7 

10.9 


2.2 
.2 
•3 

2.2 
.2 
.1 

3.1 
.1 
.2 

2.2 
.2 
.1 


1.0 
3.1 
3.8 

u 

5.5 
5.9 

6.5 

6.2 


.3 
.9 
.3 

.2 
.3 
.5 
.k 
.5 
.3 


.6 
2.1 
2.7 
3.0 

U.o 
3.8 

3.8 


.5 
.3 

.2 

.1* 
.7 
.1 

.1 
.2 
.2 

.1* 
.3 
.3 


.2 
1,0 
l.U 

1.5 

1.5 

1.6 
1.6 
l.U 


20.7 
1.3 


Ul.O  6/ 

1.8 
2.6 

3.5 

2.8 
U.2 

.3 

.5 
.2 
.3 
.2 

.5 
.5 

,u 
.7 
.5 

.7 
.7 

.6 


28. U 
195.5 
115.1 

a5.i 
209.7 
322.5 
357.8 
3U1.3 
311.7 

20.U 

U2.6 

-85.2 

29.8 

U6.9 
25.9 

27. 8 
U7.8 

23. U 

31.8 

U5.U 
26.8 
30.1 


Source:  Dally  Treasury  Statements. 

•   Less  than  $50,000.  U/ 

1/  Formerly  Title  VIII  of  the  Social  Security  Act. 

2/  Fonserly  Title  IZ  of  the  Social  Security  Act.  Includes  amounts  eqaal 
to  appropriations  to  Ballroad  ITnemploymant  Insurance  Administration 
Fond  etfolvalsnt  to  aaoonts  of  taxes  collected  with  respect  to  the 
period  from  January  I936  to  Jane  1939.  Inclusive,  from  employers  sub- 
ject to  tha  Ballroad  ITnemployment  Insurance  Act  (See  Table  3  of  Sec- 
tion I). 

^     Prior  to  January  1,  I9U0,  figures  represent  anoonts  transferred  to 
tha  Old-Age  Beserve  Account.  From  January  1  to  July  1,  I9U0  'trans- 
fers' were  mads  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fond.  Subsequently  receipts  have  been  deposited  In  the  Oeneral  Fond     5/ 
of  the  Treaaury  and  'appropriated'  directly  to  the  Federal  Old-Age       6/ 
and  Airvlvors  losurvica  Trust  Tiini.     Aoonnta  shown  as  transfers  re- 
flect deductions  made  for  reimbursement  to  the  Oeneral  Fund  account 
to  cover  adalnlstratlve  expenses,  which  are  shown  aa  e:q)endlturee  In 


Section  II.  Table  1. 

Includes  only  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act)  namely. 
Social  Security  Board,  Department  of  Commerce,  and  Department  of 
Labor;  and  administrative  expenses  reimbursed  to  the  Oeneral  Fund  of 
the  Treasury  under  Section  201  (f)  of  the  Social  Security  Act,  as 
amended.  Beginning  July  1,  I9U0,  Includes  also  administrative  ex- 
penses under  the  Vagner-Feyser  Act.  Ixcludes  administrative  ex- 
penses payable  from  other  appropriations,  prlnolpally  for  the  fol- 
lowing agencies:  Bureau  of  Internal  Hevemte  of  the  Treasury  Depart- 
ment, and  Public  Health  Service  and  Office  of  Education  of  the  Fed- 
eral Secrorlty  Agency, 
Covered  by  appropriations  by  Congress. 

Second  Deficiency  Appropriation  Act,  fiscal  year  1938,  appropriated 
$Ul  mllllone  for  refunding  to  certain  States  portions  of  Federal  em- 
ployers' tax  for  1936  collected  under  the  Social  Security  Act. 
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Social  Security  Program  -  (Continued! 


'•»■'-."'?:»'•■" 


Section  I.-  Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  2.-  Railroad  Retirement  Act 


fiscal  year 
or  month 


1936 

1937 

1938 

1939 

19'io 

19U1 

X9'»a 

19'»3 

19IW 

19l*3-DBceml)«p...., 

iglrt-Jeumary , 

Te^jruaiy 

March. ••••••< 

April 

M^ 

Jane 

Jul7 

Aoffist ....... 

September. . . . 

October 

November 

December 


Receipts 


Carriers'  Taxing 
Act  of  1937 


•3 
150.1 
109.3 
121.0 
136.9 
170.0 
208. 8 
267.1 

52.9 

1.2 

1^.1 

58.6 

.1+ 
U 
9 

i.k 
l4.2 
56.9 

1.5 

55.2 


^ 


(In  millions  of  dollars) 


Total 


■3 

IU9.O 
110.0 
123.3 
128.2 
IU8.5 
220.2 
265.3 

A 
.1 

.2 

3l^.7 
.2 


205, 


31*. 2 

.2 
.2 


Source:  Sally  Treasury  Statements. 
*   Less  than  $50,000. 

1/  Includes  ozdy  expenditures  from  appropriations  made  specifi- 
cally for  admlnlstratlTe  expenses  relating  to  the  Sallioad 


Iipendltures 


AdolnlstratlTS 

expenses 

1/ 


•3 

2.6 

2.9 

2.6 

3.8 
7.6 
5.1» 
2.5 

.k 

.1 

.1 

.2 

.2 
.2 
.2 

.2 
.1 
.2 

.2 

.2 
.2 


Transfers  to 
Bailroad  Betlre- 

ment  Account 
(trust  account) 


1U6.1> 
107.1 
120.7 
12U.1» 
IMO.9 
21U.8 
262.7 


3U.5 

20lt.8 
SlJ.O 


Be funds 

of 

taxes 


Sxcess  of 
expenditures 
2/ 


•  3 

1.2 

-1.1 

.7 

2.3 

-8.7 

-21.6 

11.1* 

-1.8 

-52.5 
32.9 

-58i^ 
3t.3 

S:? 

203.6 

-14.1 
-56.7 

32.7 
-ll».2 
-55.1 


Betlrement  Act. 

2/    Oorered  by  epproprlatlons  from  the  General  Hmd  of  the  Treas- 
uiy. 


\.  ■■ 


i,.:;|i|| 


^  ,. 


Table  3.-  Railroad  Unemployment  Insurance  Act^ 

(In  millions  of  dollars; 


nscal  year 
or  month 


1936. . . . 
1937.... 
1938.... 
1939.... 
19'io.... 

I9UI 

19U2.... 
19UJ.... 
19IA 


19U3-December. 


igUlt-January. . 
February. 
March. ... 


April 

May 

June 

July 

Au^3t.... 
September. 


October. , 
loTember. 
December. 


Heoelpts 


Bailroad  unsiqploy- 

ment  Insurance 

contributions 

2/ 


U.9 
6.8 

8.5 
10.3 

12.1 
2.7 


.1 

2.8 


.1 
3.5 


.1 
3.3 


.1 
3.2 


Total 


Source:     Daily  Treasury  Statements. 

•   Less  than  $50,000. 

1/  Operated  as  Bailroad  Unemployment  Insurance  Administration 
I^d. 

2/  Represents  10^  of  contributions  under  the  Railroad  Unemploy- 
ment Insurance  Act;  the  remaining  gOjf  is  deposited  in  the 
Bailroad  Unemployment  Insurance  Account,  Unemployment  Trust 
rand  (See  Section  II,  Table  3).  Excludes  amounts  appropriated 
to  Bailroad  Unemployment  Insurance  Administration  Rind  eipilTa^ 
lent  to  amounts  of  taxes  collected  for  the  period  January  1936 
throng  June  1939  from  employers  subject  to  the  Bailroad  Unem- 
ployment Insurance  Act.  These  snounta  aggregate  $17.7  millions 


.5 

5.0 

10.9 

6.1* 

8.2 
llt.9 


.3 

.3 
.3 

.3 
.3 
.3 

.3 

9.0 

.7 

.k 
.3 
.3 


Ib^endltures 


AdmlnlstratlTe  ex- 
penses (Bailroad 
Unemployment  Insur- 
ance Administration 
Tund)  1/ 


Transfers  to  Bail- 
road Uneiq>loyment 
Insurance  Account, 
Uttemployment  Trust 
Pond  kj 


.5 
5.0 

2-5 
2.2 
3.2 


7.5 

6.0 
11.7 


8.9 


bcess  of 
expenditures 

5/ 


•  5 

.1 

k.i 

-2.1 

-2.1 

2.7 

-2.5 

.3 

-d 

.3 

.2 
-3.2 

.3 

8.8 

-2.6 

.k 

.2 

-2.9 


s;;;.->;-v- 


and  were  distributed  by  calendar  years,  as  follows:  I936,  $2.7 

millions;  I937,  $5.3  millions;  I938,  $6.8  millions;  and  for  the 

first  six  months  of  the  calendar  year  1939,  $2.9  millions.  These 

amounts  are  Included  in  Table  1  under  Federal  Itaemployment  Tax  Act 

(unemployment  insurance) . 

Includes  only  expenditures  from  appropriations  made  specifically 

for  administrative  expenses  relating  to  the  Railroad  Unemployment 

Insurance  Act. 

Represents  excess  funds  of  the  Bailroad  Unemployment  Insurance 

Administration  I\jnd  (under  Act  of  Oct.  10,  iglW). 

Covered  by  appropriiations  by  Congress. 


Ik 


Treasury  Bulletin 


Social  Security  Program  -  (Continued) 


lad  of  fiscal 
year  or  month 


Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi/ 

(CunulatlTa  from  organltatlon  -   In  nllllons  of  dollart) 


1936 

1937 

1938 

1939 

igiio 

191*1 

19'*2 

19'*3 

19W 

19UlV.0ctol)er. . 
HoTesiber. 
December. 


Becelpti 


Total 
receipt* 


267.3 
782.7 
1,199.6 
1.792.1 
2,536.2 
3,502.8 
1*, 720.7 
6,116.0 

6,52i*.o 
6,791.'* 
6,797.9 


Appropria- 
tion* by 
Concrete 


265.0 

765-0 

1,155-0 

1,705.0 

2.393.1 

3,288.8 
4,1*19.3 
5,711.4 

6,115.6 
6,383.0 
6,387.0 


Inveet- 
menti 


2.3 

17.7 

1*4.6 

87.1 

143.1 

2l4.l 

301.5 

404.7 

408.4 
408.4 
410.9 


b^anilturet 


Total 

e^endl- 

ttiree 


5. 

19. 

47. 
138, 
275. 
452, 
669. 


751.2 
772.0 
793.2 


Old-ae* 
benefit 
payment a 


5-4 


19. 
35. 
99. 

209. 
359. 


543.7 

616.0 
635.0 
654.2 


Be  lobar  tement 

for 

administratlTe 

expense*  2/ 


12.3 
39.1 
65.9 
93.'* 

126.0 

135.2 
137.0 
13S.9 


Balance 


Total 


267.2 

777.2 

1,180.3 

1.744.7 

2,397.6 


3.227.2 
4,268.3 
5.446.4 


5,772.8 
6.019.3 
6,004.7 


InTeet- 
oent* 


267.1 
662.3 
1,177.2 
1,738.1 
2,380.6 
3,201.6 
4,236.8 
5,408.9 

5,676.8 
5.676.8 
5,966.8 


Unexpended  balance 


In  Oeneral 
road 


.1 

113.0 

.1 

d 

5.2 

7.0 

16.1 

69.3 

313.8 

8.5 


In  dl*biir*lac 

officer'* 

aceooat 


.1 

1-9 

3.0 

6.1 

lO.S 

ao.4 

2U.5 

21.1+ 

26.7 
28.7 
29.4 


Source:      Dally  Treasury  Statement*. 
•       Less  than  $50,000. 
1/     Includes  tran*actiona  effected  under  the  predece**or  Old-ige 


Bsserra  Account. 
2/     Under  Section  201   (f)  of  the  Social   Security  Act  aoendaents 
of  1939. 


Table  2,-  Railroad  Retirement  Account 

(Cumulative  from  organisation  -  In  Billion*  of  dollara) 


Ind  of  fiecal 
year  or  month 

Beceipte                                    1 

K^enditures 

Balance                                                    | 

Total 
receipts 

ippropriations 
by  Congress 

Interest  on 
investments 

Benefit 
payment  s 

Total 

Investment* 

Uhe:q)endad  balance               | 

In  Oeneral 
Fund 

In  disbursing 
officer'*  account 

1936 

1937 

1078 

46.6 
46.6 
147.9 
268.4 
390.8 
506.9 
650.9 
871.5 
1,144.1 

1.453.1 
1,453.3 
1.453.4 

46.6 
46.6 
146.5 
264.8 
384.9 
&98.5 
639.4 
854.2 
1,116.9 

1,425.7 
1.425-7 
1.425-7 

1.4 
3.6 

5-? 
8.4 

11.6 

17.3 

27.2 

27.4 
27.6 
27.7 

4.0 

79.8 

I85.6 

298.7 

?4l:? 
676.6 

811.0 

857-6 
869.1 
880.8 

46.6 
42.6 
68.1 
82.7 
92.1 
87.0 
104.8 
194.9 

333-0 

595.6 
584.1 
572.7 

66.2 
67.2 
79.4 
74.0 
91.5 
178.0 

318. 5 

512.5 
500.5 
489.5 

46.6 
36.6 
.2 
13.2 
10.8 

4.1 
1.1 

70.2 
70.2 
70.4 

• 

6.0 

1.6 

2.3 

1.8 

10.5 

11.7 

12.8 

13.4 

12.9 
13.'* 
12.8 

igM      

191*0 

1941 

IQI12 

l^k} 

1944 

Source: 


Dally  Treasury  Statement*. 
Leee  than  $50,000. 


Table  3,-  Unemployment  Trust  Fund 

(Cumulative  from  organization  -  In  millions  of  dollars) 


bd  of  fiscal 
year  or  month 

Receipt* 

I&qjenditure* 

Balance 

Total 
receipt* 

State 
unemploy- 
ment 
insurance 
activi- 
ties 

Ballroad  Unemployment 
Insurance  Account  1/ 

Interest 

on 
invest- 
ment* 

Total 
expendi- 
tures 

State  unemployment 
Insurance 
activities 

Railroad 
Vneaploy- 

ment 

Insurance 

Account 

1/ 

Total 

Invest- 
ments 

Unexpended 
balance 

Bsilroad 
unemploy- 
ment 
insurance 
eontribu- 
tione  2/ 

Transfers 

from 
States  2J 

Transfers 
from 

Railroad 
Unemployment 

Insurance 
Administra- 
tion rund  4/ 

With- 
drawals 

by 
States 

Transfers 
to  Hall- 
road  Unem- 
ployment 
Insurance 
Account 

2/ 

In 
Oeneral 

JUnd 

(Special 

Deposit 

Account ) 

In  dis- 
bursing 
officer's 
account 

5/ 

Deposits 

by 

State* 

Benefit 
payments 

1936 

1937 

1938 

1939 

1940 

I1941 

|1942 

19>A'.'.'.'.'.'.'.'.'.'.'..'.'. 

19U4-Ootob*r 

■oviaber 

Decaaber 

18.9 
313.4 
1.076.2 
1.914.3 
2,857.9 
3.971.9 
5.215.5 
6,6i4.o 
8. 180. 9 

8,621.2 
8.874.7 
8.912.9 

18.9 
310.6 
1.058.2 
1.869.5 
2,729.3 
3,621.4 
4,717.3 
5.935.0 
7.284.3 

7.683.9 
7.936.3 
7.943.3 

44.2 
105.6 
181.9 
274.3 
383-7 

414.6 
415.6 
444.1 

1.8 

105.9 
105.9 
105.9 
105-9 

106.1 
106.1 
106.1 

ili 
17.4 

29.1 

38.0 
38.0 
38.0 

.1 

2.8 

18.0 

44.8 

82.6 

131.5 

198.9 

281.4 

377.9 

378.7 
378.7 
381.3 

1.0 
192.0 
633.8 
1.133.1 
1,688.2 
2,065.4 
2,241.5 
2,302.1 

2,319.8 
2,324.5 
2,329.4 

1.0 
192.0 
633.8 
1,116.7 
1,550.0 
1.918.0 
2,092.4 
2,152.4 

2,169.8 
2,174.4 
2,179.3 

1.8 
105.9 
105.9 
105.9 
105.9 

106.1 
106.1 
106.1 

14.6 

Hi 
43.2 
43.8 

44.0 
44.0 
44.1 

18. 9 
312.4 
884.2 
1,280.5 
1,724.9 
2,283.7 
3.150.1 

4,372-5 
5,878.8 

6,301.4 

6,550-2 
6,583-4 

18-9 
312.3 
872.0 
1,267.0 
1,710.0 
2,273.0 
3,139.0 
4,367-0 

5,870.0 

6,268.0 

6,546.0 
6.579.0 

• 

.1 

12.2 

13.5 

13-4 
8.0 
7.8 
4.0 
8.5 

33.2 

1:1 

1.4 
2.7 
3-3 
1.5 
-3 

.2 
•3 

.2 

Sa'urea:   Daily  Treasury  Statements. 

•   Las*  than  $50,000. 

1/  Zxclude*  advance  of  $15  Billions  from  the  Treasury  and  •ub*e- 
quaat  repayment,  both  taking  place  in  the  fiecal  year  1940. 

2/  Bapraasnts  90)(  of  contributions  under  the  Railroad  Unemploy- 
■ant  Insurance  Act;  the  remaining  10^  is  used  for  administra- 
tive expenses.   (See  Section  I.  Table  3-) 

2/  Raprassnts  aaounts  transferred  from  States  to  Ballroad  Unem- 


5/ 


ployment  Insurance  Account  equivalent  to  amounts  of  taxes  col- 
lected, with  respect  to  period  from  January  1936  to  June  1939, 
inclusive,  from  employees  and  employers  who  come  within  the 
purview  of  the  Railroad  Unemployment  Insurance  Act. 
Represents  excess  funds  of  the  Railroad  Unemployment  Inaurane* 
Administration  Pund  (under  Act  of  Oct.  10,  1940). 
For  railroad  unemployment  benefits  and  refunds. 
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Appropriations  and  Net  (Contract  Authorizations  for  the  War  Activities  Program^/ 

As  of  December  31,  1044 


Sate 
approTed 


Public 
Lav  No. 


reb.  6,  igUi 
reb.  13,  igiti 

Mar.  1,  I9H1 

Mar.  17,  191*1 

Mar.  27,  19U1 

Apr.  1,  I9U1 

Apr.  5,  igiti 

Apr.  5.  I9U1 

May  6,  19U1 

May  33,  I9U1 

May  2U,  I9U1 

May  31,  191*1 

Jvne  28,  I9IH 

June  28.  igUl 

Juae  30,  191*1 

JUly  1,  191*1 

July  3.  IS"*! 

Jmg.  25.  191*1 

Oct.  28,  191*1 


Not.  19,  191*1 
Dec.  17,  191*1 
Dec.  23,  191*1 


Jan.  30, 

19»*2 

U22 

reb.  7, 

191*2 

1(1*1 

Feb.  12, 

I9U2 

U52 

Feb.  21, 

191*2 

1*7!* 

Mar.  5, 

191*2 

Apr.  28, 

191*2 

527 

Apr.  28, 

191*2 

528 

June  5, 

191*2 

572 

June  19, 

191*2 

616 

June  23, 

191*2 

626 

June  27, 

191*2 

630 

July  2, 

191*2 

61*1* 

July  2, 

191*2 

6U5 

July  2, 

191*2 

61*6 

July  2, 

l9l^^ 

61*7 

July  2, 

191*2 

61*8 

July  2. 

191*2 

6U9 

J^iy  2, 

19U2 

650 

July  25, 

191*2 

678 

Oct.  26, 

191*2 

763 

Mar.  2, 

Mar.  18, 

Mar.  31, 

Apr.  29, 

May  7. 

June  2, 

June  ll*. 

June  26, 

June  26, 
July  1, 
July  1, 

July  12, 

July  12, 

July  12, 

July  12, 

July  12, 

July  12, 

Oct.  1, 

Dec.  17, 

Dec.  23, 


Title  of  act 


77th  Congrese,  riret  Session 


i 
9 

13 
23 
25 

28 

29 

1*8 

71 

73 

88 

135 

136 

139 

11*6 
150 
2i*7 

282 


295 

353 

371 


77th  Confess,  Second  Session 


78th  Confess,  Ilrst  Session 


191*3 

3 

191*3 

11 

19U3 

20 

19U3 

1*5 

191*3 

50 

191*3 

6i* 

19U3 

70 

191*3 

90 

19U3 

92 

191*3 

105 

19U3 

108 

19U3- 

129 

191*3 

132 

19U3 

133 

191*3 

135 

191*3 

139 

191*3 

lUo 

19U3 

156 

191*3 

201* 

191*3 

216 

Approin-lattoni 


net  contract 
Buthorl cat Ions  2/ 


Joint  Besolutlon  (emergency  ship  construction) 

Joint  Resolution  (clothing  and  equipage  -  War  Departnent) !!!!.'!! 

Urgent  Deficiency  Appropriation  Act,  I9U1 

Fourth  Supplemental  National  Defense  Appropriation  Act,  igil.... 

Defense  Aid  Supplemental  Appropriation  Act,  I9U1 

First  Deficiency  Appropriation  Act,  igl*! !....!!!!!!!!!! 

Independent  Offices  Appropriation  Act,  191*2 !!'.!. 1. 

Fifth  Supplemental  National  Defense  Appropriation  Act,  I9U1 

Navy  Department  Appropriation  Act,  1942 ,[[[ 

War  Department  Civil  Appropriation  Act,  191*2 !!!!!!!! 

Additional  Urgent  Deficiency  Appropriation  Act,  191*1 ,.'. 

Treasury  Department  Appropriation  Act,  19l*2 !...!!!!!! 

justice.  State  and  Commerce  Departments  Appropriation  Act,  igUS. 

Interior  Department  Appropriation  Act,  19^2 

Military  Appropriation  Act,  191*2 !!!!!.'!!!!.'.'!! 

Labor  -  Federal  Security  impropriation  Act,  igUg 

Second  Deficiency  Appropriation  Act,  191*1 

First  Supplemental  National  Defense  Appropriation  Act,  191*2 

Second  Supplemental  National  Defense  Appropriation  Act,  igUs- 

(Title  I) ■ 

(Title  II) .............'.'.'.'.'.'.'.'.'. 

Defense  Hl^way  Act  of  I9UI !!!!!!!!!! 

Third  Supplemental  National  Defense  i^ropriation  Act,  igUi!!!!! 

Joint  Eesolutlon  (War.  Philippine  relief,  and  defense  housing).. 


Total,  77th  Congress,  First  Session 


!    313 
1.376 

7.000 

llU 

399 

2,293 

3.'*15 

37 

168 

62 

129 

2 

10,38U 

173. 

998. 

6,580, 


500,000 
000,000 
01*7,775 
,1*61*.  602 
,000.000 
,U58,i*6g 
,360.000 
227,920 
521.750 
920.370 
556,000 
193.150 
227.750 
035.000 

821,621* 

168,500 

89'*.56l 

012,1*1*« 


5.985.000.000 

159.005.585 

9.112.021,91*7 
510,000,000 


$  '♦9.396. 1*37. "^50 


t  600.000.000  2/ 

28.1*00,000 
50,000,000 


$       678,1*00,000 


Fourth  Supplemental  National  Defense  Appropriation  Act,   MUS... 

Naval  Appropriation  Act,    I9U3 \ 

Joint  Besolutlon  (financial  aia  to  China) !!!!!!! 

First  Deficiency  Appropriation  Act,   191*2 '....'.'.'.'.'.'..'.'.'. 

Fifth  Supplemental  National  Defense  Appropriation  Act,   I9U2 

War  Department  Civil  Appropriation  Act,   191*3 ,,', 

Sixth  Supplemental  National  Defense  Appropriation  Act.   19U2 

Joint  Resolution  (War  Risk  Insurance  Fund) 

Joint  Resolution  (education  and  training) 

Seventh  Supplemental  National  Defense  Appropriation  Act.  191*2... 

Independent  Offices  Appropriation  Act,   I9U3 [\ 

Justice,    State  and  Commerce  Departments  Appropriation  Act,   I91I3. 

Interior  Department  Appropriation  Act,   I9U3 

Public  Lax   (Federal  Works  Agency  -  public  roads) '.,'. 

Labor  -  Federal  Security  Appropriation  Act,   I9U3 

Second  Deficiency  Appropriation  Act,   191*2 '..'.'.'. 

Military  Appropriation  Act ,   191*3 '.'.'.'.'. 

War  Housing  and  Public  Works  Appropriation  Act,    19l*2 .'!!.'!! 

First  Supplemental  National  Defense  Appropriation  Act,   I9U3 

Second  Supplemental  National  Defense  Appropriation  Act,   I943.... 

I 
Total,   77th  Congress,'  Second  Session 


12.525. 

23.738. 
500, 
135. 

30,1*12, 

57. 

18.932. 

210. 

^9. 

1.052. 
261, 

8. 


872,1*71* 

865.U71*  1*/ 

000,000 

203.321 

737.900 

886,985 

I2't,093 
000,000 

SX.OOO 

071*,  71*0  6/ 

812,001* 
908,180 

977.370 


227. 726. 861* 

10,Ul5,078 

1*2,820,003,067 

32,500,000 

1.81*5. 231*.  990 

6.299. 361. W*8  2/ 


$  2.171,000,000  5/ 


150,000.000 


35.000,000 


$139.736.203,988 


$  2,356.000,000 


Joint  Resolution  (Selective  Service  System) 

First  Deficiency  Appropriation  Act,   191*3 i . .!.'!!!!!!!!! 

Supplemental  Naval  Appropriation  Act ,    191*3 !!!!!!!!!! 

Joint  Resolution  (farm  labor  program) " 

Joint  Resolution  (Commerce  Department  -  war  training  prograa) 

War  Department  Civil  Appropriation  Act,   igUU 

Defense  Aid  Supplemental  Appropriation  Act,   I9U3 

Independent  Offices  Appropriation  Act ,  igl+i ', 

Naval  Appropriation  Act ,   191*1* !.!!!!!!!! 

Departments  of  State,   Justice,    and  Commerce  Appropriation  Act,   iglil*. 

Military  Appropriation  Act,   I9UI* 

Department  of  Agriculture  Appropriation  Act .  igl*!* " 

Urgent  Deficiency  J^propriation  Act,   I9U3 ,',,] 

Interior  Department  Appropriation  Act,   I9UI* !..!!!!! 

Labor  -  Federal  Security  Appropriation  Act,   I9UI* [] 

National  War  Agencies  Appropriation  Act ,   I9I4I* 

Second  Deficiency  Approprlati on  Act,   191*3 [ 

Joint  Resolution  (Labor  Department) 

Public  Lav  (naval  ejrpanslon  program) 

First  Supplemental  National  Defense  Appropriation  Act,   igl*!* 


Total,    78th  Congress,   First   Session. 


21,160 
,063,91*8 
,836.176 

26,100, 
3.500 

273.629. 
395.013. 
,637.226. 

67.635. 
03'».839. 

38.01*8. 

ll*!88&! 

307.953, 

.911.697. 

151.3'i0. 

18,620, 


,000 
.981* 
.119 
.000 
,000 

898 

000 

569 

198  8/ 

000 

673 

000 

600 

000 

500 

221* 

088 
000 


81.283,1*68 


$105,916,U92,321 


*  956.13'*.52£5/ 

lU.OOO.OOO 

3,650,1*1*9,880  5/ 


$  U,620,58U,U0S 


(Continned  on  follovlng  pe^) 
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Treasury  Bulletin 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Prograin-l^ 
Ab  of  December  31,   1944  -   (Continued) 


Date 
approTSd 


Public 
law  No. 


Title  of  Act 


Appropriation* 


let  contract 
author IxatloBi  2/ 


78th  Congreia,  Second  Seealon 


Feb.  Ik, 
Apr.  1. 
i*r.  U, 
May  12. 
J-one  22. 
June  26. 
June  27, 
June  28. 
June  28, 
June  28, 
June  28, 
June  28, 
June  28, 
June  28, 
June  30, 
June  30, 


19U1* 
191A 
19UU 
ig'*'* 
191A 
igui* 
19UU 
igMU 

l3Vk 

ig"*!* 
191^ 

19"*^ 

19UU 

I3kk 


June  30,  19W* 
Dec.  22,  I9IA 


229 
279 
288 
303 

3'*7 
352 
358 
365 
367 

369 

372 

37ii 
375 

382 
382 

382 

529 


Joint  Keeolutlon  (farm  labor  and  migration  of  workere) 

First  Deficiency  Appropriation  Act,  I9UI+ 

Public  Law  (Federal  Works  Agency  -  public  roads) 

Joint  Eesolutlon  (Labor  Department  -  maternity  and  Infant  care) 

Haval  Appropriation  Act ,  I9U5 

War  Department  Civil  impropriation  Act ,  19l»5 

Independent  Offices  Appropriation  Act,  igitS 

Departments  of  State,  Justice  and  Commerce  Appropriation  Act.  19'*5'-.- 

Department  of  Agriculture  Appropriation  Act,  19'*5 

Interior  Department  impropriation  Act ,  I9U5 

national  War  Agency  Appropriation  Act ,  I9U5 

Labor-  Federal  Security  Appropriation  Act,  19'*5 

•Military  Appropriation  Act.  19U5 

Second  Deficiency  impropriation  Act ,  I9UU 

Defense  Aid  Appropriation  Act ,  I9U5 

United  Nations  Belief  and  Hehabllltatlon  Administration  Participation 

Appropriation  Act ,  19U5 

Foreign  Iconomlc  Administration  Appropriation  Act,  19'*5 

First  Si^plemental  Appropriation  Act,  I9U5 

Total .  78th  Congress,  Second  Session 


31.359.20:/ 
170,221.080 

6,700.000 

569.798.301  2/ 

l,lt51,8>40 

«36.008,9U3 

1*7,585,000 

30,700,000 

18,lll*,200 

i03O,937.2U2 

218,6ll,E29 

,U3i*,8li*,795 
186.266,52U  10/ 
,U50,570,ooo 

1+50,000,000 
19,750,000 

Ul0,291,029  11/ 


$55.913.179.981* 


t       1)0,000,000 

30.000,000 

2.77l*,931.'tOO  r 
1,208,168,571* 

2,500,000 
1.855,000,000  5/ 

60,000,000  5/ 
$5.970,599.97U 


Stunoi43ry 


Total,  76th  Congress,  Third  Session  12/. 

Total,  77tb  Congress,  First  Session 

Total,  77th  Congress,  Second  Session.... 

Total,  78th  Congress,  First  Session 

Total,  78th  Congress,  Second  Session.... 


Permanent  ^proprlatlons  and  net  transfers  from  other  than  «ar  activities 
appropriations  IJ/ 


Total  approved 

Liquidations  of  19UO  and  prior  contract  authorlxation*. 


Total  Improved  impropriations  and  net  contract  authorl tat ions  1/. 


$  8,99l*,015,828 

1*9. 396. 1*37.1*50 

139.736,203.988 

105,916.1*92.321 

55.913.179.98>» 

237.356.826 

$360,193,686,397 
-1*67. 872. 8U6 

$359.725.813.551 


$  678.1*00,000 
2,356.000.000 
l*.620,58l*,l*02 

5.970.599.971* 


$13.625.581*.376 


$13.625. 58^*.  376 


r   Hevleed. 

1/  Consists  of  appropriations  and  net  contract  authorisations  available 
on  and  after  July  1.  I9UO.   Excludes:   (l)  authoriiations  of  the  Re- 
construction Finance  Corporation  and  its  affiliates  for  war  purposes, 
and  (2)  unexpended  balances  of  appropriations  on  June  30,  IJlfO  (ex- 
cept Immediately  available  funds  from  fiscal  year  ig"*!  appropria- 
tions) available  for  ejqjendlture  in  the  fiscal  year  I9I+I. 

2/  Contract  authorizations  have  been  reduced  by  later  appropriations 
which  were  earmarked  In  authorizing  acts  for  this  purpose. 

^     Eepresents  the  net  amount  of  contractual  authority  that  the  Presi- 
dent may  authorize  the  head  of  any  department  or  agency  of  the  Oov- 
emaent  to  enter  Into  for  the  procurement  of  defense  articles.  In- 
formation, or  services  for  the  government  of  any  country  whose  de- 
fense the  President  deems  vital  to  the  defense  of  the  United  States. 

kj     Includes  $9,693,525,500  appropriated  for  the  fiscal  year  I9U2. 

5/  UM^iproprlated  contract  authorizations  for  the  naval  e;q)analon  pro- 
gran  are  a*  follows: 


6/ 

Vj 

s 

12/ 

ii/ 


Sat*  approved 

Public 

Law  No. 

Amount 

r*b,    7.  19^ 
Jun*  26,  191*3 

Dec.   17,  19^J 

June  28,   I9UI* 
Jun*  28,    191*1* 

Dec.   22,   I9* 

1*1*1 
92 

20U 

375 
375 

529 

$2,171,000,000 

(Estimated  by  Navy 

Department) 9'*7 .  13'* .  522 

(Estimated  by  Navy 

Department) 3,650,1*1*9,880 

55,000,000 

(Estimated  by  Navy 

Department) 1.800.000,000 

60,000,000 

Total $8. 683. 581*.  1*02 

Includes  $650,000  for  the  fiscal  year  191*1  and  $209 , liUO . 000  for  the 
fiscal  year  I9U3,     Of  the  latter  amount,    $1*1*0,000  was  made  Immedi- 
ately available. 

Includes  $7,851,1*60  for  the  fiscal  year  I9U2. 

Includes  $30,000,000  for  the  fiscal  year  19U2  and  $172,1*39.000  for 
the  fiscal  year  191*3. 

Includes  $1,081,000,000  for  the  fiscal  year  191*1*. 
Includes  $18l*,832.1*U8  for  the  fiscal  year  19U5. 
Includes  $36,550,000  for  the  fiscal  year  191*3. 

For  details  of  appropriations  made  by  75th  Congress.   Third  Session, 
see  "Treasury  Bulletin"  for  March  1941*,   page  5. 
Inclxides  actual  transfer  of  balances  of  the  Bureau  of  Marine  In- 
spection and  Navigation  from  the  Department  of  Commerce  to  Coast 
Ouard,   Navy,    in  the  amount  of  $1,153,802  In  accordance  with  Exec- 
utive Order  9O83.   dated  February  28,   19l*2.     Also   includes 
$5,1*57.091  received  as  war  contributions  under  authority  of  the 
Second  War  Powers  Act  and  deposits  of  advance  payments  made  by  for- 
eign governments  to  the  Defense  Aid  Special  Fund  for  the  procurement 
of  defense  articles  amounting  to  $78,398,127. 


i 


Febmaiy  1945 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications i/ 


(In  mllllona  of  dollars) 


CXSE  IirCOMI 
Bndcatary: 

Internal  rerenua: 

Incone  and  profits  taxes 

Snploynent  taxes 

Miscellaneous  internal  revenue 

Customs 

Other 

Subtotal 

Trust  funds,   etc.: 

nnemploTment  Trust  Tund  (deposits  by  States 

and  Railroad  Betirenent  Board) 

Trust  account  s  2/ 

Subtotal 

Total  cash  Income 

CASH  OUTGO 
Budgetary: 

War  activities 

Teterans'  Administration 

Public  Works  J/ 

Aid  to  agriculture  U/ 

Social  Security  program  5/ 

Work  Projects  Administration 

Civilian  Conservation  Corps 

Interest  on  the  public  debt  6/ 

Other 


19'*3 


Dec. 


\$kk 


Jan. 


5.OUO 
386 
2lU 


5.732 


39 
111 


1U9 


5.B8I 


Subtotal. 


Trust  funds,   etc.: 
Beconstructlon  Hnance  Corporation: 

War  activities 

Other 

Commodity  Credit  Corporation 

Unemployinent  Trust  Tund 

Federal  Old-Age  and  Survivors  Insurance  Trust 

Tond 

Bailroad  Retirement  Account 

Other 

Subtotal 

Redemption  of  adjusted  service  bonds 

Total  cash  outgo 


EXCESS  or  CASH  OUTOO. . 


6. 718 

51 

'♦7 
25 


1*29 

71 


1.727 
U9 

1»12 
Mo 

521 


2.7U9 


160 


196 


2.9'*5 


7.382 


223 

-25 

150 

u 

15 
11 
92 


U69 


7.852 


7.138 

52 

37 

81 

59 

6 

• 

59 
72 


1.71*7 

3UU 

35 

251* 


7.505 


20U 

■u 

5 

15 

11 

-185 


62 


7.567r 


J; 


1.971 


U.623 


.518 

52 

30 

88 

3'« 

1 

• 

l40 
76 


5.911 
67 

U2 
181 


2.753 

6.575 

26U 
116 

U3 
83 

380 

126 

3.133 

6.702 

7.839 


217 

-17 

10 

6 

16 

11 

-50 


_i2i 


8.032 


U.899 


7.726 
55 
Ul 

96 
36 


U28 
77 


Apr. 


2.U75 

39 

1*21 

lUl* 


3.118 


May 


,167 
337 
520 

38 
191* 


3.256 


1*U 
195 


239 


3.35s 


8.1*59 


208 

-25 

-1*5 

7 

17 

11 

-56 


.31*6 
55 
32 
91* 
51* 


95 
96 


7.773 


278 
152 


1*30 


"ITSsS" 


7.879 

59 

25 

102 

Ul* 


5.2U1 

71 

1*22 

28 

1*80 


6.21*3 


July 


.2U7 
56 

681 
28 

160 


2.173 


11*2 


Trim 


8.213 


116 


8.575 


1.873 


r      Revised. 

•       Less  than  $500,000. 

1/     These  figures  are  not  intended  to  reflect  the  budgetary  posi- 
tion of  the  Oovemment.   and  will  not  agree  with  budgetary  U/ 
figures  on  receipts.   e:q?enditures.  and  deficit  such  as  those 
^>pearing  in  the  Dolly  Treasury  Statement  and  in  other  tables 
in  the  "Treasury  Bulletin".     7or  on  explanation  of  the  re- 
visions made  in  Dally  Treasury  Statement  figures  to  arrive 
at  this  cash  series,    see  the  "Treasury  Bulletin".   February 
1939.                                                                                                                                  5/ 

2/     Includes  sale  of  commodity  food  stamps.  Office  of  Dlstribu-  5/ 

tion  (formerly  Agricultural  Marketing  Administration). 

2/     Coioprises  Public  Buildings  Administration,  Public  Boads  Ad- 


138 

-31 
-lU 

7 

16 

11 

-191 


-J2_ 


7.709r 


'*.351r 


211 

-20 

-11 

6 

17 

11 

-366 


:152 


8.061 


7.567 
60 

20 

59 
33 


1*61 
62 


8.262 


169 


2.393 


7.201 
63 

II 
51* 


52 

116 


Aug. 


1.552 

319 

832 

23 

131* 


Sept. 


2.859 


286 
168 


U5U 


3.313 


7.580 


129 

-7 

-22 

5 

17 

11 

133 


1^.375 


1*7 

-56 

'I 

17 

11 

-317 


267 

-281 

1 

1 

8.530 

7.300 

2.1U6 

U.907 

.571 
71 
29 
30 

38 
1 

* 

56 

161 


5.17U 

61 

511* 

25 

152 


5.926 


1^^ 


173 


6,099 


7.957 


158 

-2U 

132 

5 

18 

12 

-38 


_^ 


8,220 


U,908 


,998 
69 
31 
29 
36 


51*1* 
100 


1,21*0 

60 

580 

11*5 


2.051* 


57 
192 


250 


2.30I* 


7,807 


57 

-11 

29 

I* 

18 

12 

-IU7 


_=27 


7.769 


7.1*79 
70 
35 
28 
51 


106 
ll*8 


1.501 

293 

507 

27 

177 


2.505 


253 
207 


1*60 


279^ 


7.917 


33 

li^ 

5 

19 

12 

-lUo 


60 


7.977 


1.671 


5.67U 


7.1*01 
73 
25 
20 
1*0 


121* 


1*.3U7 
60 

539 
29 

U36 


5.1*10 


36 
158 


193 


57^01* 


7.717 


155 

1? 
5 

19 
12 

-1*82 


_i257 


30 
27 

33 


520 

116 


8.303 


-a 

57 

5 

19 

12 

-132 


-61 


7.1*60    8,21*3 


U.i*95 


2.639 


ministration.  Public  Works  Administration,   Federal  Public  Housing 
Authority,  river  and  harbor  work  and  flood  control,  Tennessee  Valley 
Authority,  forest  roods  and  trails,  and  reclonation  projects. 
Consists  of  Fann  Credit  Administration.   Federal  Farm  Mortgage  Corpo- 
ration. Federal  land  banks.  Rural  Electrification  AdmlnlBtratlon,   War 
Food  Administration,  and  Department  of  Agriculture  departmental  ex- 
penditures.     (War  Food  Administration  comprises  Agricultural  Adjust- 
ment Agency.   Farm  Security  Administration,   Office  of  Distribution. 
Soil  Conservation  and  Extension  Service,   and  Other). 
Excludes  transactions  under  transfers  to  trust  accounts,   etc. 
Excludes  accrued  interest  on  United  States  savings  bonds. 


Total  Cash  Income  and  Outgo,  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Cash  Income 

1939 

I9I1O 

191*1 

19U2 

191*3 

igw 

Cash  outgo 

1939 

19110 

191*1 

191*2 

19l*J 

191*1* 

Excess  of  cash  outgo 

1939 

191*0 

19U1 

191*2 

I9U3 

I9UI* 


Jan. 


36I* 
398 

?^ 

919 

2.91*5 


728 
727 
1.179 
2.699 
6.521 
7.567r 


36I* 

329 

701* 

1.965 

5.603 

U.623 


Feb. 


581 

611* 

72U 

I.ISO 

1.502 

3.133 


669 
679 
1,150 
2.729 
6,1*22 
8,032 


88 

65 

1*26 

1.51*9 

U.9I9 

U.899 


Mar. 


796 
989 
I.6U0 
3.635 
5.319 
6.702 


83U 
851 
1.555 
3.608 
7.6U7 
8.575 


38 

-138 

-85 

-27 

2.328 

1.873 


Apr. 


323 
385 
5UO 
829 
.675 
358 


730 

793 
I.U75 
3.973 
7.U60 
7.709r 


U07 
U08 

3.1UU 
5.785 
U.351r 


May 


552 

561 

7U9 

1.036 

2.098 

3.686 


750 
691 
I.U3U 
U.U70 
7.UU9 
8. 061 


198 

130 

685 

3.1*31* 

5.352 

5.375 


June 


6UU 
781 
1.329 
2.558 
U.687 
6.38U 


8UU 
886 
I.5U8 
U.738 
8,012 
8.530 


200 

105 

a9 
2,179 
3.325 
2.1U6 


July 


UU9 
576 

893 

2.198 

2.393 

652 

806 

1.516 
5.067 
7.0U5 
7.300 


283 

357 

9U0 

U.17U 

U.8U7 

l*.907 


Aug, 


Revised. 


589 

72U 

766 

1.062 

3.U02 

3.313 


989 
870 

1.7U8 
5.538 
7.766 
8,220 


uoo 
1U6 

982 
U.U76 
U.36U 
U.9O8 


Sept. 


752 
756 
1.205 
2.621 
5.589 
6.099 


892 
832 
2.0U6 
5.989 
7.710r 
7.769 


lUO 
76 

8U1 
3.368 
2.121r 
1.671 


Oct. 


399 
458 
611 
770 
2.2U2 
2.30U 


781 
976 
2.1*39 
6,203 
7,65U 
7,977 


382 
518 
1,828 
5.U3U 
5.UI2 
5.67U 


Nov. 


567 

656 

956 

1.133 

2.73U 

2.965 


667 
962 
1.973 
5.9U9 
7.795 
7.U60 


100 
306 
1.017 
U.8I5 
5.061 
U.Ug^ 


Dec. 


615 
798 
1.288 
2.8O6 
5.881 
5.60U 


9U7 
1,2UU 
2,778 
6,996 
7,852 
8,2U3 


1,U90 
U,190 
1.971 
2.639 


Total 


6.551 
7.569 
10,859 
19,257 
38,2U6 
U8,885 


9.U83 
10.317 
20.8U1 
57.959 


95 


2.932 
2.71*8 

9.982 
38.701 
51.089r 
U6.560 
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Assets  of  the  General  Fund  of  the  Treasury 

(In  mllUona  of  dollars) 


Sad  of  flaoal 
year  or  nonUt 


1935 

1936 

1937 

1938 

1939 

i9i<o 

19IH 

19112 

19^3 

ism 

19U3-I)seemter. 

19l4t-Ja2iiiar7. . , 
Tetoraary. 
Hardi..... 

iprll.... 

May • 

Jtiue 

July 

iagast.... 
Septem'ber. 

October., . 
Narem'ber.. 
Secember . , 


Total 


2,Ol6 
2.936 
2,709 
2.>U9 

3.087 

2.038 
2,812 

3M5 
10,11)9 
20.775 

12,878 
12,873 

19.726 
17.270 

1^,896 

9.1W 

20,775 

22,513 
18.277 
15.753 

10,609 

10,223 

22,717 


Bullion,  coin, 
and  oorranegr 


1,0»A 
865 

1,863 
827 

1,194 

87U 
98U 
897 
911 
820 

926 

lU 

933 

890 
912 
820 

8O7 
877 
838 

835 
785 
825 


Sepoilts  in 

Tederal  Be serve 

Bmka 


118 
862 
lltl 
929 
1,022 

25U 
l,02lf 

603 
1,038 
1,1*2 

1,1408 


Special  deposits 

account  of  sales 

of  OoTenment 

seeurltiee 

(War  Loan  aeeoants) 


799 
1.150 
6U9 
611 
776 

805 

661 
1.S79 
7.667 

18,007 
9.91*2 

10,311* 

17.095 

iU,306 

10,51*6 

6.766 

18.007 

19.850 
15.693 
13.013 

8,2U2 

8,002 

20,261 


Other  deposits 
and  oollections 


55 
58 
55 
52 
95 

105 
1U3 
265 
533 
507 

601 

523 
513 

491 

506 
52»* 
507 

587 
492 
588 

533 
315 
295 


Source:  Sally  Ireas'ory  Statements. 


Balance  In  the  General  Fund  of  the  Treasury 

(In  Billions  of  dollars) 


Ind  of  fiscal 
year  or  month 


1935 

1936 , 

1937 ■ 

1938 

1939 ^ 

igiw , 

19IU 

191+2 , 

191*3 

191A , 

191+3-iiecem'ber. , 

igltU^anaary. . . 
Veliraazy. 
March...  „ 

April...., 

Hay , 

June 

July , 

ingust..., 
September , 

October.., 
BoTember.. 
December., 


lotal 
aaaets 


2,016 
2.936 
2.709 

2.1*19 

3,087 

2.038 
2,812 
3M5 

10,11*9 
20.775 

12,878 

12.873 

19.726 
17.270 

12,896 

9,m 

20.775 

22.513 

18,277 

15.753 

10,609 
10,223 
22,717 


Total 
liabilities 


156 
203 
2l«8 

11*7 
179 

ni 
607 

581* 

631* 

IS 
617 

622 

607 

588 
605 
635 

6I8 
1+21 
1»81 


Balance  in  the 
a«ndral  TojA 


1,81+1 
2,682 
2.553 
2,216 
2,838 

1,891 
2.633 
2.991 
9.507 
20,169 

12.291+ 

12.239 
19.155 
16,606 

12, 279 

8,522 
20,169 

21,921+ 
17.672 
15.117 

9.990 

9. 803 

22,236 


Analysis  of  balance  in  the  General  Tbnd  l/ 


Working 
balanee 


1,001 
2,069 
2,000 
1,622 
2,160 

1.163 
1.885 
2,2M 
8.7IW 
19.1|06 

11.532 
11,1*76 

18,392 
15.851+ 

11.517 
19,1*06 

21,162 
16,909 
l'+.355 

9.227 

9.01*0 

21,1*73 


Sei0iiora«e 
on  silrer 


lUO 
316 

536 

585 
605 
619 
619 
619 

619 

619 
619 
619 

619 
619 
619 

619 
619 
619 

619 
619 
619 


700 
297 
198 
1^7 

ll*2 

11*3 
1U3 

11*4 
li+l* 

ll+l* 

11*1+ 
11*1+ 
li*l+ 

ii*i+ 
ii*J* 
li*i* 

1I4I* 
lUi* 

iia* 

ii)i+ 
ii*i* 
11*1* 


Source!  iBlly  Treasury  Statements. 

1/  In  the  fiscal  years  I935  and  1936,  $91  millions  and  $55!*  millions, 
respectiTely,  were  transferred  from  increment  on  gol*  to  the  work- 
ing balance  for  retirement  of  national  bank  notes.  In  this  state- 
ment, hoveTer,  charges  for  retirement  of  national  bask  notes  are 


w.-; .-.  ■  .■■■■ 


.••>:v,v.'^".''  ■.  '•■.■■. 

■   •  ;^^:;- 

.•.v.;<:-. 


Increment 
on  gold 


reflected  directly  against  increment  on  gold  in  the  years  during 
irtiieh  the  retirements  vere  actually  made.     InactiTe  gold  in  the 
amount  of  $1,087  millions  for  the  fiscal  year  I937  is  considered 
as  a  part  of  the  working  balance. 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

fin  ollllona  of  doMar*  -  H«t  IncraaM  or  nat  decreaaa  (-)] 


Change  during  fiscal 
year  or  month 


1935 

1936 

1937 

1938 

1939 

19U0 

19IH 

13U2 

191*3 

19UU 

19U3-I)eeen1)er.. 

I9UI;- January. .. 
Tehruary . . 
Karch 

iprll 

May 

June 

J\ily 

August . . . . 
Septemher. 

Octoher . . . 
VoveabeT. . 
See ember. . 


Total 

change  In 

General 

]\ind 
balance 


-7U1 

8I4O 

-128 

-338 

622 


-9U7 

Iks 

358 

6.515 

10,662 


-2,66U 


-55 

6,916 

-2.5U9 


-»».327 
-3.757 
II.6U6 


1.756 

-'*.252 

-2.555 


-5.127 

-188 

12.H33 


Vorklng  balance 


Total 
working 
balance 


-7696/ 

1,067  5/ 
-70 
-377 
537 


-997 

722 

3UU 

6.515 

10,662 


-2.66l» 


-55 

6.916 

-2,5'*9 


-U,327 
-3.757 
11.61*6 


1.756 
-i».252 
-2.555 


-5.127 

-188 

12.1+33 


General 

and  special 

account • 

1/ 


-3.209 

-U.550 

-3.1'*9 
-I.38U 
-3.5U2 


-3,611 

-5.103 

-19.598 

-55.897 

-'♦9.595 


-1.716 


-'♦,823 
-5.359 
-1.952 

-U.772 
-2.378 


-5.9'*7 
-5.551 
-2,001* 


-6,023 
-5.587 
-2,999 


Public  debt 
account i 


1.739  2/ 
5. '♦75  2/ 
Z.M2J 
192  1/ 
3.280  2/ 


2.528 

5.991* 
23.1*61 
6U.27U 

61*.  307 


-281 


1*,781 

12,1*1*8 

1,608 


252 

1.399 
ii*.637 


7.570 

1,229 

-307 


71*8 

U.761 

15.626 


Truet 
account ( 


2/ 


6U 
31* 
19 
11 
29 


37 

II 
92 

1U8 


-262 


50 
150 

-201 


120 

282 

-355 


102 

282 

-3O8 


112 

257 

-282 


Mlccel- 

laneoue 

fund*  and 

account! 


y 


16 
11 

2U1 
205 


22 


101 

8 

-2 


160 

51 

-170 


223 

1*2 
29 


130 
311 
253 


Checking 

accounts  of 

OoTernnent 

agencies. 

etc. 


637 
108 

311* 

20U 
768 


3'* 
-217 

-3.625 
-2.191* 
-U.it03 

-1*27 


-165 

-331 

-2,002 


-87 

-1U8 

-88 


35 


-95 

71 

-16U 


Seigniorage 
on  silrer 


lllO 

176 

1*0 

90 

90 


1*9 
20 
lU 


Increaent 
on  gold 

5/ 


K 


-111 
-U03Ey 

-99 

-51 
-5 


Source:   Daily  Treaeury  Statements. 

>   Less  than  $500,000. 

1/  This  ie  the  net  budgetary  deficit.  Excludes  amounts  for  public 
debt  retirement  which  are  chargeable  to  the  sinking  fund.  etc.. 
under  special  provisions  of  lav. 

2/  This  represents  the  Increase  In  the  groes  public  debt,  except  as 
noted.   (See  footnote  7-) 

3/  Includes  federal  Old-Age  and  SiirrlTors  Insurance  Trust  Tund,  Unem- 
ployment Trust  Pund,  Railroad  Hetlrement  Account.  GoTernment  Insur- 
ance and  retirement  funds  end  other  trust  funds. 

U/  Comprises  Public  Works  Administration  revolving  fund  and  special 
deposits  (net).  Also  includes  Office  of  Distribution  (formerly 
Agricultural  Marketing  Administration)  commodity  food  stamp  trans- 
actions. 

5/  Includes  expenditures  for  retirement  of  national  bank  notes. 

6/  In  the  fiscal  years  1935  and  1936.  $91  millions  and  $551*  millions 


were  transferred  from  increment  on  gold  to  the  working  balance  for 
retirement  of  national  bask  notes.   In  this  statement,  however, 
charges  for  retirement  of  national  bank  notes  are  reflected  di- 
rectly against  Increment  on  gold,  in  the  years  during  which  the 
retirements  were  actually  made.   Inactive  gold  in  the  aoount  of 
$1,087  millions  for  the  fiscal  year  1937  is  considered  as  a  part 
of  the  working  balance  general  and  special  accounts  for  the  pur- 
pose of  this  table. 
2/  Expenditures  for  the  retirement  of  national  bank  notes  from  incre- 
ment on  gold  for  the  fiscal  years  1935  *o  1939  (as  shown  below) 
are  not  reflected  herein,  but  are  reflected  under  Increment  on 
gold  as  follows;  1935,  $91  millions;  I936.  $397  millions;  1937. 
$99  millions;  1938.  $51  millions;  and  1939.  $5  millions;  total. 
$6U5  millions.  The  Increases  in  the  public  debt  shown  In  the 
table  "Means  of  Tlnancing  Cash  Requirements"  for  the  above  fiscal 
years  will  not  agree  for  the  reason  stated  above. 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 


(In  mlUloai  of  dollars) 


Fiscal  ysar 
or  mosth 


1935 

1936 

1937 

1938 

1939 

iglK) 

igUi 

19l»2 

19'*3 

igiA 

19U3-I)*e«ml)er.. 

iglA-Jannary.., 
February  • . 
March 

April. , . . , 

K^ 

Jtine 

JoljT 

ill^Bt . . . . 
September. 

Octolier. .. 
BoTemtar.. 

Decemlwr, . 


Public 
debt  out- 
standing 
end  of 
fiscal 
7ear  or 
month 


28.701 
33.779 
36.U25 

37.165 

W), 1*1(0 
1*2,968 

1*8.961 

72.1*22 

136.696 
201,003 

165.377 
170,659 

183,107 
184,715 

181*.  967 

186,366 

201,003 

208,571* 

209.802 
209,1*96 

210,21*1* 
215,005 
230, 630 


Net  change 
in  public 
debt 
during 
fiscal 
year  or 
month 


1.61*8 
5.078 
2.61*6 
71*0 
3.275 

2.528 

5.991* 

23.1161 

61*.  271* 

61*,  307 

-281 

1+,781 

12,1*1*« 

1.608 

252 

1.399 
11*.  637 

7.570 

1,229 

-307 

71*8 

"♦,761 

15.626 


Total 


13.126 

14.121 

9.589 

9.6a 

13,081* 

13.166 

17. 81*7 

37.16U 
122,632 
153.785 

10,378 

9,1*1*9 
19, 226 
10,355 

10,322 

7.700 

27.837 

12.162 
10,151 
10,991 

9.822 

11.597 
27,17s 


Public  debt  raealpte 
(Issuance  of  pxiblle  debt) 


Public  Issues 


Cash 
1/ 


5.716 
8,958 

6.199 
U.776 

7,U75 

7.l9'^ 
10.1*62 
30.388 

gu.gei 
123.958 

6,398 

il:i? 
8,019 

5.192 
5.613 

21,1(06 

11.1*22 
7.01*1* 

5.920 
6,092 

10.928 
22,762 


Certificates 
of  Indebted- 
ness,  special 
series  2/ 


303 

17.911 

1*91 


Source;  Sally  Treasury  Statements. 
•   Less  than  $500,000. 
1/  Excludes  certificates  of  Indebtedness,  special  series. 


Adjusted 
serrios 
bonds 


1.669 

11*1 

13 

7 

8 
2 
1 
1 
1 


Sxeess 

profits 

tax  refund 

bonds 


13»* 


1 
38 

2U 
31^ 
37 

1*U 

32 
71 
51 


Bx- 

ohaogas 


6.96U 
2.978 
1.751 
2.671* 

3.035 

2.812 
3.1'»2 

I.4U2 
18.790 

3.5IA 


2.127 
1.9^6 

l*,903 
1.618 


2,511 

1*,4«1 

3.1^2 

170 

'*,150 


Special 
Issues 


1*1*6 

516 

1.499 

2.159 

2.567 

u!241 

5.876 

8,318 

10,411 

U37 
209 

1*07 
350 

203 

1*36 

6.39'* 

696 

526 

205 

1*28 
21U 


Total 


11,1*78 
9.OU3 
6.943 
8.881 
9.8O9 

10,638 
11.853 
13.703 
58.358 
89.478 

10,660 

i*,668 
6.778 
8.746 

10,070 

6,301 

13.199 

•+.592 

8,922 

11,298 

9.073 

6,836 

11.552 


Ptfbllc  dAt  eipeadltures 
(Betlrsoeat  of  public  debt) 


Public  Issass 


Cash 
1/ 


■♦.305 

5,166 
5.301 

5,680 

5,8i6 

8,693 

33.67U 

63,202 

7,105 

U,628 
i*,5i*o 
6.789 

I'M 
6,971 

s'.wo 
6.805 

5,571 

6,651 
6.931 


Certificates 
of  indebted- 
ness,  special 
series  2/ 


303 

17.911 

I191 


changes 


6,96U 
2.978 
1.751 
2.67U 

3.035 

2.a2 

3.1^2 

18.790 
3.5W* 


2.127 

1,9W 

>*.903 
1.60.8 


2.511 

1*.4«1 

3.U92 

170 

U,i50 


%>*elal 
issues 


209 

523 

50 

i.oia 

l.bTS 

2.ili6 
2.896 
U.lU 
5.332 
6.99't 

11 

liO 

112 

U 

12 

U 

6,228 

22 
U 
U 

U 

»»71 


2/     Consists  of  special  series  of  certificates  of  indebtedness  issued 
directly  and  solely  to  I\sderal  Reserve  Beaks. 


Composition  of  the  Interest-Bearing  Public  Debt 


Aid  of  fiscal 
y«ar  or  month 


1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

19UJ 

19U4 

19l*3-Dec«iiiber... 

igWt-Januaiy 

Pehmary. .. 
March 

April 

Ksgr 

Ao« , 

July , 

Aognst 

Septeaber.., 

October 

loTCBber . , . , 
Dsesobar..., 


Interest-bearing  public  debt  outstanding 
(In  millions  of  dollars) 


Total 


27.6U5 
32.989 
35.800 
36.576 
39.886 

i«.376 

1*8,387 

71,968 
135.380 
199.51*3 

l6i*,508 

167,01*3 
181,709 
183,31*8 

183,1*13 
184,874 
199,543 

207,117 
208,289 
207,850 

208.608 
210,771* 
228,891 


#■ 


Public  issues 


Sends 


Market- 
able 


Hon- 

oarket- 

able 


llt.871* 
17.368 
20,131* 
22.043 
25.1*14 

26.751 
30.1*11 
38,281 
57,716 
79,1*1*0 

68.11*0 

68,11*0 
7"*,  078 
73,009 

72.722 

791440 

81,293 

81,431 
81,1*66 

81.1*66 

81,298 

51,781 


62 

1.261 

1.188 

1.556 
2.151 

?,166 

't.555 

10.1*96 

21.701* 

35.298 
27.988 

29,527 
32.150 
32,646 

33.183 
33.67I* 
35.298 

37.237 
37.58U 
38,028 

38,355 
39.018 
41,071* 


Botes 


Market- 
able 


•ooTMi     Sally  Treasury  Statements. 


10,023 

11,381 

10.617 

9.11+7 

7.21*3 

6.383 
5.698 
6,689 
9.168 
17.1*05 

11.175 

11,175 
13,302 
l6.2l*l* 

16,263 
16,2^ 
17,1*05 

18. 067 
18. 067 
17.936 

17.936 
17.936 
23.039 


Hon- 

market- 

able 


3.015 
7,1*95 
9.557 

8,586 
9.381* 

10.220 
9.116 

9.092 
9.050 
9.557 

10,000 

10,030 

9.121* 

9.075 
9.990 
9.81+3 


Certif- 
icates 
of 

indebt- 
edness 


Bills 


3.096 
16,561 
28,822 

22.81*3 

22,81*3 
25.680 
25,680 

25.306 
25,266 
28,822 

30,035 
30.001 

29.573 

29,51*6 
29.51*5 

30,401 


2.053 

2.354 

2.303 

1.154 
1.308 

1.302 

1.603 

2,508 
11,861* 

li*.73i* 

13.072 

13,101 
13.112 
13.1U7 

13.150 
13,766 
14,731* 

15.521* 
15.715 
15.71*7 

16,060 
16.1*05 

16,428 


Special 

issues 


1.558 
2.676 
3.770 

'*.775 

6.120 
7.885 

10.871 

ll*,287 

12,703 

12,873 

13,168 
13.507 

13.697 

14,122 
ll*,287 

lU.qSi 
15.461 

15.976 

16,170 
16,583 
16.326 


Percent  of  Interest-bearing  public  debt 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Public  Issues 


Bonds 


Market- 
able 


53.8 
52.6 
56.2 
60.3 
63.7 

63.1 
62.8 

42.6 
39.8 

1*1.1* 

1(0.8 
1*0.8 
39.8 

39.6 
39.3 
39.8 

39.2 
39-1 
39.2 


39.1 

8.6 

1 


^ 


Non- 
market- 
able 


Votes 


Market- 
able 


.2 

3.8 

li 

14.6 
16.0 
17.7 

17.0 

17.7 
17-7 
17.8 

18.1 
18.2 

17.7 

18.0 
18.0 
18.3 

18.1* 
18. 5 
17.9 


36.3 

31*.  5 

29.7 

25.0 

18.2 

15.1 
11.8 

6.8 

8.7 

6.8 

6.7 
7.3 
8.9 

8.9 
8.8 
8.7 

8.7 
8.7 
8.6 

8.6 

8.5 

10.1 


Hon- 

market- 

able 


U.2 

u 

5.2 


P 

U.8 

1*.8 
U.8 
1*.U 

1*.U 
1*.7 
i*.3 


Certif- 
icates 

of 
indebt- 
edness 


Bills 


1*.3 
12.2 
14.1* 

13.9 

13.7 
14.1 
lU.O 

13.8 
13.7 
li*.l* 

11*.^ 
ll*.I* 
ll*.2 

ll*.2 
ll*.0 
13.3 


7.1* 
7.1 
6.U 
3-2 
3.3 

3.1 
3.3 

3.5 

8.8 
7.1* 

7.9 

7.8 
7.2 
7.2 

7.2 
7.1* 
7.1* 

7.5 

7.7 
7.8 
7.2 


Special 

Issues 


2-3 
1.9 

U.3 
7.3 
9.5 

11.3 

12.6 

11.0 

8.0 

7.2 

7.7 

7.7 

7.1* 

7*6 
7.2 

7.1* 
7.7 

7.8 
7.9 
7.1 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government 

PART  A.  -  PISOAL  YEARS,    1935-19114 
(In  Billloni  of  dollora) 


Jane  30 1 
1935 


June  30, 
1936 


June  3O1 
1937 


June  30 
1938 


June  30 • 
1939 


June  30 t 
I9U0 


June  30, 
1941 


June  30, 
ISkZ 


June  30, 
I9U3 


Public  debt  end  guaranteed  obll(attsni  1/ 


Intarett-bearlBC  debt! 

Public  debt 

Ooaranteed  obllgatloaa , 

Tetal 

Matured  debt  and  debt  bearlag  no  latereit< 
Total  ontetaadlac 


27.61*5 
I*. 123 


31.768 
1.056 


32.821* 


32.989 
'♦.718 


37.707 
790 


38.  "♦97 


35.800 
U.665 


l«0,U65 
625 


l»l,089 


36.576 
'*.853 


Ul,U28 
589 


>»2.018 


39.886 
5. '♦50 


>»5.336 

551* 


1*5.890 


2.376 
5.1*98 


"♦2.376 
5. 


1*7. 87U 

632 


1*8,  U96 


1*8,387 
6,360 


5»».7i*7 
585 


55.332 


71.968 
i*,5i*9 


76,517 
i*7U 


76.991 


135.380 

1*.092 


139.1*72 

1.321* 


11*0,796 


Intereet-bearlag  debt: 
Public  liiuai: 

Marketable  Iteuei 

Ireanuy  bllle 

Certlfleatee  of  ladebtedaeit... 

Treasury  notei 

TreaiXiry  bond* 

Postal  saTlnea  and  other  bends. 


Total  marketable  Issues. 


Noa-aarketable  Issues 

U.   9.   savlngi  bonds 

Treasury  notes  -  tax  and  sarlag*  series. 

Adjusted  service  bonds 

Daposltaiy  bonds 

Total  non-marketable  Issues 


Total  public  Issues 


Special  Issues: 

Adjusted  Serrl^^a  Certificate  fund 

Tederal  Deposit  Insurance  Oorporatlen 

rederal  Old-ige  and  Surrlrors  Insurance  Trust 

Tnnd 

Tsderal  Sarlaxs  and  Loan  Insurance  Corporation 

OoTemaent  Life  Insurance  Tnnd 

OoTsmment  Betlrsment  funds 

Hatlonal   Service  Life  Insurance  Fund 

Postal  Savings  System 

Canal  Zone ,  Postal  Savings  System 

Ballroad  Retirement  Account 

TIheiif>loyment  Trust  Tond 

Total  special  Issues 

Total  latereet-bearlng  debt 

Matured  debt  es  which  iatereat  has  ceased 

Debt  bearing  no  intereet: 

United  States  savings  stamps 

Xzoess  profit  a  tax  refund  bonds 

United  States  notes  (less  gold  reeerve) 

Deposits  for  retirement  of  national  bank  and 

Federal  Seserve  Bank  notes 

Other  debt  bearing  he  Interest 

Total  debt  bearing  no  Interest 

Total  public  debt  outstanding 


2.053 

10 ,023 

12,684 
2.190 


26.950 


62 


62 


27.012 


156 
100 


253 

125 


633 


27.61*5 


231 


191 

629 
5 


825 


28,701 


Public  dsbt 


2.351* 

11.381 

17.168 

200 


31.102 

316 
9U5 


1,261 


32.363 


127 
100 


280 
100 

19 
626 


32.989 


169 


191 

U2l* 

5 


620 


33.779 


2.303 

10,617 

19.936 

198 


33.051* 
800 

389 


1.188 


3l*.2l*2 


38 

95 

267 

500 
316 

30 


312 


1.558 


35,800 


119 


191 

310 
5 


506 


36.1*25 


1.151* 

9.11*7 

21.8U6 

197 


32.31*1* 


1.238 
319 


1.556 


33.900 


26 
85 

662 

523 
396 


66 

872 


2.676 


36.576 


lltl 


191 
252 

5 


1*1*7 


37.165 


(Continued  on  followlag  page) 


I.3O8 

7.21*3 

25,218 

196/ 


33.965 


1.868 
283 


2.151 


36,116 


1,302 

6.383 

26.555 

196 


3'^.'»36 


2.905 
261 


3.166 


37.602 


20 

101 

1.177 

537 
"♦73 

128 

67 
1.267 


3.770 


39.886 


11*2 


191 
215 

5 


1*11 


11 

56 

1.738 

52I* 
559 

97 

79 
1.710 


1.603 
5.698 


37.713 


i*.3ii* 

2l*l 


'♦.555 


1*2.267 


U.775 


1*2.376 


205 


191 

190 
6 


1*0,1*1*0 


386 


U2,968 


19 
90 

2.381 

5 

656 

3 

88 

7U 
2.273 


6.120 


1*8,387 


205 


191 

^1 


369 


1*8.961 


2.508 
3.096 

6,689 
38.085 

196 


50.573 


10,188 

3.015 

229 

79 


11.861* 

16,561 

9.168 

5T.520 

196 


95.310 


13.510 


61*,  083 


18 

95 

3.133 

5 

537 

796 

39 

55 

1 

92 
3,111* 


7.885 


71.968 


21.256 

7.1*95 
222 
226 


29.200 


12U,509 


18 

103 

u,oi*i* 
106 
538 

1,076 
352 
197 

2 

178 
i*.257 


10,871 


135.380 


98 


191 

159 
6 


356 


72.1*22 


ll»l 


213 
191 
766 

6 


1.175 


136,696 


June  30 1 
191*1* 


199.5'*3 
1.516 


201 ,059 
1.567 


202,626 


11*.  731* 

28,822 

17.1*0S 

79.21*1* 

196 


lUo.uoi 


3i*.6o6 

9.557 

217 

i*7U 


"♦^.855 


185,256 


17 
98 

U.766 

27 
502 

1.1*69 
1.213 

26J* 
1* 

319 

5.610 


11*. 287 


199.51*3 


201 


197 
131* 
191 

''I 


1.259 


201.003 


mW^::: 


'■y-y 


-:;::<:--'x;t 


-■■•,>.'><':v.>^ 


2»^ 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Ckmtlnued) 

PART  A  -  riBOAL  YEABfl,    1935-19lrt-( Continued) 
(In  alllloni  of  dAllara) 


June  30, 
1935 

June  30, 
1936 

June  30. 
1937 

June  30, 
193« 

June  30. 
1939 

June  30, 
19>I0 

Jane  30. 
19'H 

Jibs  30. 
1942 

JVBS    30. 

1943 

Jtau  30, 
1944 

OaaraatMd.  61illcntt«M  1/ 

■ 

Interait-bsarlBC  debt: 

PobllO   llSOMI 

Marketabl*  linaii 

CnanAdltT  0^«dlt  Oamor&tlaB ......•> 

1,226 

2.6U7 
250 

1.1«22 

3.OI4I* 
252 

>».7l« 

1,422 

* 

2.987 

255 

>».669 

206 
l.>»10 

1 

2.937 
299 

206 
1.379 

ii5 

2.92« 
880 

5.U5O 

>I07 

1.269 

8 

111* 

1.269 

2.409 
1.741 
6.360 

701 

930 

21 

114 

1.963 

i.a9 

4.549 

412 
930 

il 

■■§i 

412 
24 
755 

r*d«ral  ran  H»rtca<a  Corporation 

Sacoattrootioa  rioaaos  Corporation 

Total  maricetatl*  liaaaa 

U.123 

'».853 

5.>*9e 

3.908 

1.190 

Von-aarketabla  laaoat! 

OoBmodlty  Crodit  Corporation  2/ 

Haconetrafltlon  nnaac*  Corporation  2/.... 

total  noB-Barkatalbls  linaa 

- 

- 

- 

- 

68 
115 
183 

150 
176 

326 
1.516 

107 

1.623 

- 

- 

- 

- 

- 

- 

- 

- 

Total  interott-boarine  datt 

'♦.123 

1».718 

>».66!3 

>t.«53 

5.'*50 

1 

31 

6.360 
u 

4.549 

4.092 

Matured  debt  on  lAloh  interest  taai  oeated 

• 

20 

8 

Total  Koarantaed  obll«ationa  outetandlnc 

>».123 

H.718 

K6^ 

>».«53 

5.^ 

5.529 

6.3T0 

4.568 

4.100 

PART  B  -  MONTHLY  DATA 
(In  Billions  of  dollars) 


1943 


1944 


Dso.  31   Jan.  3I  Ttib.  29  Mar.  3I  ^r.  30    May  31    '»"•  30  Jnly  3I  Aug.  3I  8*pt.30  Oct.   3I  Bot.   30   Dec.  3I 


rnblle  debt  and  gnaranteed  obli(ations  1/ 


Interest-beariac  debti 

Public  debt 

Ooarantaed  obligatiena 

Total 

Matured  debt  and  debt  bearing  no  interest. 
Total  outstanding 


164. 5O8 
4,225 


168.732 


1.376 


170. 108 


167,043 
4,269 


171.312 


181. 709 
4.227 


183.348 

2.258 


185. 936 


3.6214/  l.4o4 


174.933  187.339 


185. 606 


1.387 


186,993 


183,413 

2,258 


185. 670 


1.570 


187.241 


184.874 
1.529 


186.403 


1.632 


188. 035 


199.543 
1.516 


201.059 


1.567 


202.626 


207.117 
1,468 


208.585 


1.553 


ao,i38 


208,289 

1.475 


209.764 


1.605 


ai.369 


207.850 
1.480 


209.331 


1.733 


211.064 


208,608 
1.480 


210.088 


1.720 


2U.807 


aO.774 
1.470 


212,244 


228.891 
1.470 

230.361 


4.2934/  1.783 


216.537  232,144 


Pnblio  debt 


Isteratt-beartnc  debt) 
Public  Issueei 

Marketable  isaoasi 

Treasury  bille 

Certificates  of  indsbtednass 

Treatuiy  notes 

Treasury  bonds 

Postal   savings  and  other  bonde 

Total  Baikotable  iesnas 

■on-aarketable  issuesi 

U.   S.   saTincs  bonds 

Trsasuiy  Botes  -  tax  and  sarings  series. 

Adjusted  serrloe  bonds 

Depositary  bonds 

Total  BOB-aaxketabla  issoss 

Total  pnklio  Issaaa < 


13.072 
22,843 
11.175 
67,944 
196 


115.230 


27.363 
8.586 

a9 

406 


36.574 


I51.8O5 


13.101 
22.843 
11.175 
67.944 
196 


115.259 


28,901 

9.384 

a9 

407 


38.911 


154.170 


13,112 
25. 680 

13.302 

73.882 

196 


126.171 


128.080 


31.515 

10.220 

218 

4i6 


42.370 


i6«,54l 


13.147 
25,680 
16.244 
72.813 
196 


127,440 


31.974 

9.116 

218 

454 


41,762 


J.69,842 


13.150 
25.306 
16.263 
72.526 
196 


32.497 

9.092 

218 

468 


42,275 


169.715 


13.766 
25,266 
16,265 
72,537 
196 


128,029 


32.987 
9.050 

218 
469 


42.724 


170.753 


14.734 
28,822 
17.405 

79.244 

196 


140.401 


34.606 

9.557 

217 

474 


44,855 


185,256 


15.524 
30.035 
I8.067 
81,097 
196 


144,919 


36.538 

10.000 

217 

482 


47.237 


192.156 


15.715 
30.001 
18. 067 
81. 235 
196 


145.213 


36,883 

10.030 

216 

484 


47.614 


192.827 


15.747 

29.573 

17,936 

81,270 

196 


144,723 


37.323 

9.l^'^ 

216 

489 


47.152 


191.875 


16.060 
29.546 
17.936 
81.271 
196 


145.008 


192.438 


16.405 
29.545 
17.936 
81,102 
196 


145.183 


38.308 
9.990 

494 


49,008 


194,192 


16.428 
30.401 
23,039 


161.648 


40.361 

9.**3 

215 

499 


50.917 


212.565 


(OentlaaMd  an  fellewinc  pacf) 


mm 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 

PART  B   -  MONTHLY  DATA- (Continued) 
(In  nllllon*  of  dollar*) 


I9U3 


Dec.   31 


I9UI* 


Jan.  31 


Feb.  29 


Mar.   31 


Apr.  30 


May  31 


June  30 


July  31 


*»«.  31 


Sept. 30 


Oct.  31 


Hot.  30 


Dec.   31 


Public  debt  -  (Continued) 


Itttareit-bearlng  debt   (continued): 
Special  Issues: 

Adjusted  Serrlce  Certificate  Fund >. 

Federal  Deposit  Insurance  Corporation 

Federal  01d-i£e  and  SurvlTors  Insurance 
Trust  Fund 

Federal  Sarlscs  and  Loan  Insurance  Corpora- 
tion  

OoTenunent  Life  Insurancs  Fund 

OoTemment  Retirement  Funds 

National  Serrice  Life  Insurance  Fund 

Postal   Savings  System 

Canal  Zone ,  Postal   SaTings  System 

Railroad  Retirement  Account 

Unemployment  Trust  Fund 


Total  special  Issues. 


Total  interest-bearing  debt. 


Prepayments  on  securities. 


18 
77 

"♦.536 

10 

508 

l,3Ul 

731 

185 

3 

310 

U.985 


12.703 


l6k, 5O8 


Matured  debt  on  which  interest  has  ceased. 


Debt  bearing  no  interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

tTnlted  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and 

Federal  Reserve  Bank  notes 

Other  debt  bearing  no  interest 

Total  debt  bearing  no  interest 


18 

77 

^.325 

16 

510 

1.356 

793 

185 

3 

''? 
5.056 


12.873 


167.0I13 


2.193 


18 

93 
'♦.525 


11 

2U 

507 

528 

i.3fa9 

1.382 

838 

922 

''I 

200 

322 

311 

5.317 

5.356 

13.168 


181,709 


202  258 


203 

• 

191 

768 
6 


1.168 


Total  public  debt  outstanding. 


165.877 


205 
191 

762 
6 


1.161* 


18 

93 
U.669 


18 
98 

U.669 

25 

539 

1.393 

982 

''I 

33U 

5.38>» 


13.507 


183,31(« 


13.697 


183, U13 


21*1 


201 

2 

191 

758 

6 


1.157 


182 


196 

Mo 

191 

752 
6 


1,185 


18 

98 

U,669 

25 

551 

I.M05 

1.071 

295 

I* 

523 
5.661» 


1U,122 


18lt,87U 


352 


196 

61* 

191 

7I46 
6 


1,202 


17 

98 
U,766 

27 

502 
1.569 
1.213 

26U 
U 

319 
5.610 


1U,287 


199.5^3 


26 
158 

>*.75'* 

27 

1,668 

1.323 

319 

u 

513 

5.653 


i't,96i 


207.117 


260 


198 

97 
191 

7IW 
6 


1.232 


170.659  183,107  18l>.715  18l»,967 


201 


197 
13M 
191 

''I 


1.259 


26 

168 

'».75U 

27 

52U 

1.695 

1,1*1(0 

372 

1» 

502 

5.951 


15.U61 


208,289 


26 
183 

5.O3U 

29 

531 

I.7O8 

I.5U0 

UU6 

1* 

'♦91 

5.985 


15.976 


207,850 


175 


180 
178 
191 

726 
6 


1,281 


186,366  201,003 


167 


167 
262 
191 

721 
6 


I.3U7 


25 
193 

5.O3U 

29 

536 

1.720 

1,608 

501 

1* 

6,008 


25 

193 
5.03U 


16,170 


208.608 


<;lt0 


168 
327 
191 

71U 

6 


208, 57U  209,802 


1,1«)6 


209. U96 


199 


30 

539 

1.727 

1.691* 

552 

1* 

501 

6.286 


16,583 


ao,77i* 


2,51*6 


20 
98 

5.029 

5^3 
1.736 
I.80I* 

1*02 

1* 

U90 

6.169 


16,326 


228,891 


178 


175 
359 
191 

706 
6 


181 
1*30 
191 

699 
6 


a5.oo5 


186 


182 
1*81 

191 
691* 

6 


1-553 


230,630 


Ouaranteed  obligations  1/ 


Interest-bearing  debt: 
Public  issues: 

Marketable  issues: 

Commodity  Credit  Corporation 

Federal  Farm  Mortgage  Corporation. . . 

Federal  Housing  Administration 

Federal  Public  Housing  Authority 

Home  Owners'   Loan  Corporation 

Reconstruction  Finance  Corporation. , 
Total  marketable  issues 


Bon-marketable  issues: 

Commodity  Credit  Corporation  2/ 

Reconstruction  Finance  Corporation  J/. 
Total  non-marketable  issues 


Total  Interest-bearing  debt. 


Matured  debt  on  which  Interest  has  ceased. 


Total  guaranteed  obligations  outstanding. 


1*12 

930 

22 

111* 

1.533 
571 


3.583 


205 

M37 


6U2 


1*.225 


1*12 
930 

1.533 
__J71 


3.583 


191 

_|t95 

686 


.269 


1«,230 


'♦.275 


1*12 

930 

23 

1.533 
571 

3. "469 


188 
570 


758 


U.227 


1*12 
159 
23 

937 
ll* 


1.51*1* 


175 
539 


71U 


1*12 

138 

23 

931 


1.503 


168 
586 


75't 


2.258 


'+.233 


Source:      Daily  Treasury  Statements. 
•       Less  than  $500,000. 

1/     Guaranteed  securities  held  by  the  Treasury  and  securities  guaran- 
teed as  to  interest  only  are  not  included  in  this  table. 
2/     Demand  obligations. 


2,278 


1*12 

23 

755 


1.190 


163 
176 


339 


2.258 


16 


2,271* 


1.529 


1*12 
2!* 
755 


1.190 


150 
176 


326 


1.516 


ll*0 


1.669 


107 


1*12 

2U 

755 

1.191 


277 


277 


1*12 
25 

755 

1.191 


281* 


1,1*68 


97 


1.623      1.565 


281* 


1.1*75 


92 


1*12 

25 

755 


1.192 


289 


289 


1,1*80 


Ul2 

26 

755 


1.193 


287 


287 


1*12 
26 
755 


1.193 


277 


1,1*80 


1.566 


1,568 


83 


1.563 


277 


1,1*70 


63 


1*12 
28 
755 


1.191* 


275 


275 


1.1*70 


1*1* 


1.533 


1.51  ■*  I 


li     Consists  of  Reconstruction  Finance  Corporation  notes,    Series  X-A 
X-B,  and  X-C,   which  were  held  by  United  States  Government  corpora- 
tions and  credit  agencies. 

1*/     Includes  prepayments  on  securities. 
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INTEREST -BEARING  PUBLIC  DEBT  AND  GUARANTEED  OBLIGATIONS 
OF  THE  UNITED  STATES  GOVERNMENT 


DOLLARS 
Billion* 


Public  Debt  and  Guaranteed  Obligations 


DOLLARS 
Billioni 


Non-Marketable  Public  Debt 


DOLLAR 
Billion* 


1935    -36     37     -38      39     40     'Al       42     43      44  Dec.  31 


-End  of  FItcol  Y»ar- 


1944 


1935    36      37     '38      39     40     '41      42     43     44  Dec.3l 

^  1944 


End  of  Fi$col  Y«or 


Febrttory  1945 
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Guaranteed  Obligations  Held  by  the  Treasury  J=/ 

(In  milllont  of  dollar*) 


li 


lad  of  fiscal 
7aar  or  month 


1935 

1936 

1937 

1938 

1939 

19>»0 , 

19V1 

il9'« 

19>*? 

igw 

19U3-SBeeDter.. 

19W4-Jam£a7'. . . 
fehmary*  < 
Xaroh 

iprll 

Hay 

Juno. . • • •  • 

Jal7 

ia^st . . . . 
Septemlier. 

Octo'bar... 
SoTeober. , 
I>Bcea1)er. . 


Total 


3.655 

U,030 

3.630 

883 

273 

lOU 

302 

'♦.079 

7.535 

10.717 

7.853 

8,oU5 

8.292 

10.325 

10,1103 
10,626 
10.717 

10,993 
11.312 
11,181 

U..312 
ii,Ij6o 
11.U9U 


Commodity 

Credit 

Corporation 


7ederal 

fans  Mortgage 

Corporation 


7ederal 

Public  Housing 

Authori  ty 


10 

?5 
i>to 

■too 

1,950 

900 

800 

900 
900 
900 

900 
900 
900 

900 

1,000 

863 

1.035 
1.099 
1.155 


263 
3d 


676 

697 
371 
366 

286 

276 
266 
258 


20 

^5 

283 

398 

283 

283 
398 
398 

398 
398 
398 

398 
39s 
398 

39s 
398 
398 


Home  Owners' 

Iioan 
Coiporation 


Beeonstruction 

Finance 

Corporation 


25 
15 
SO 


551 
212 

580 


597 

603 
607 

580 

5l»9 
518 
■^93 

lt68 
U39 
1*20 


3.655 
'♦,030 

M^ 
2U3 

7 
20 

2.53't 

5.033 

8,l»l6 

6.713 
6,806 

6.937 
7.697 

7.7'f? 
8,294 
8.U16 

8.730 
8,991* 
9,084 

9.078 
9.201 
9.206 


Tennessee 

Valley 
Authority 


52 
57 
57 
57 
57 

57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 


Source: 


Bally  Ireasuxy  Statements. 
Less  than  $500,000. 


These  securities  are  not  included  in  larecedlng  statements  of 
goaraateed  ohligatlons  outstanding. 


Ck)mputed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 

(Amounts  in  nillions  of  dollars) 


bd  of  fiscal 
year  or  nonth 


Public  debt  and  guaranteed  obligations 


1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

igi^s 

19'*3 

I9it4 

19U3-Decem1>er 

igltlt-Jamiary 

TelirBary 

March 

April 

•toy 

June 

July 

August 

Saptem1>er.... 

October. 

Xo7eQber 

Ssceober 


Interest-bearing 
debt  outstanding 


31.768 
37.707 
to.U65 
Ul,l*28 
1*5.336 

l*7.87it 

5'*.7i*7 

76.517 

139. U72 

201 ,059 

168,732 

171,312 
185.936 
185,606 

185,670 
185,1*03 
201,059 

208; 585 
209,7m 

209,331 

210,088 
212,^ 
230,361 


Co^jutsd 
animal 

interest 
charge 


863 

970 

1,01*7 

1,068 

l,ll*9 

1.203 

1.335 
1.729 
2,759 
3.869 

3,299 

3.355 
3.626 
3.601 

3,607 
3.6I8 
3.869 

1*,010 

i*,035 
i*,ol*6 

i*,o6i 
U,093 
U,Ui3 


Conputad 
annual  rate 
of  Interest 

(Percent) 


Public  debt  1/ 


2.716 
2-573 

2.588 
2.579 
2.53't 

2.511* 
2.1*38 

2.260 
1.978 

1.925 
1.955 

1.959 
1.950 
1.91*0 

1.91*3 
1.91*1 
1.925 

1.922 

1.923 
1.933 

1.933 
1.928 
1.916 


Interest-bearing 
debt  outstanding 


27.61*5 
32.989 
35.800 
36.576 
39.886 

1*2.376 
1*8.387 

71.968 
135.380 
199.51*3 

l6i*,508 

167,01*3 
181,709 
I83.3't8 

5.1*13 


183,1*13 
18l*,87lt 
199.5»*3 

207,117 
208,289 

207,850 

208,608 
210,771* 
228,891 


Computed 

interest 
charge 


921* 

9U7 

1.037 

1.095 
1,218 
1,61*1* 
2.679 
,3. 81*9 

3.217 

3.^ 

3)567 

3.573 

3.598 
3,8i*9 

3,990 
i*,oi5 

1*,026 

i*,oi*i 
'*.073 
'1.393 


Confuted 

annual  rate 

of  Interest 

(Percent) 


2.715 
2.562 
2.582 
2.589 
2.600 

2.583 
2.518 

2.285 
1.979 
1.929 

1.956 

1.959 
1.951 
I.9U5 

1.91*8 
1.91*6 
1.929 

1.927 
1.928 
1.937 

1.937 
1.932 
1.919 


Ouaranteed  obligations  2/ 


Interest-bearing 
debt  outstanding 


Source; 

1/ 


1*.123 
U.7I8 

i*.665 
'♦.853 
5.U50 

5.1*98 
6,360 
U.5U9 
i*.092 
1.516 

1*,225 

U.269 

'*.227 

2,258 

2,258 

1.529 
1.516 

1,1*68 
l.'*75 
1,1*80 

1,1*80 
1.1*70 
1.1*70 


Computed 
annual 

interest 
charge 


112 
125 
123 
121 
112 

109 

117 

85 

81 

20 

82 

82 
82 
3^ 

^ 
20 

20 

19 
20 
20 

20 
20 
20 


Computed 
annual  rate 
of  Interest 

(Percent) 


Oally  Treasury  Statements. 

Treasury  bills  are  iscludsd  In  Interest-hearing  debt  flgaree 
at  face  amount,  but  for  purposes  of  caleulatlng  the  computed 
^nTmnl   interest  charge  and  the  computed  rate  of  interest,  the 
discount  value  is  used,     For  the  purposes  of  coiiputing  the 


2.720 
2.650 
2.633 
2.1*98 
2.052 

1.978 
1.S31* 
I.S61 
1.968 
1.335 

1.931* 

1.930 
1.930 
1.522 

1.1*99 
1.325 
1.335 

1.326 
1.333 
1.339 

I.3U7 
1.355 
1.367 


ammal  Interest  charge  and  rate  of  interest  on  United  States  sartnga 
bonds.   Series  Ar-I  are  considered  to  yield  2.9OSS  per  """nrn  and  Series  J 
is  considered  to  yield  2. 5356. 

Ooaraatedd  securities  held  ly  the  Treasury,   and  securities  guaranteed 
as  to  interest  only,   are  not  included  In  this  table. 
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statement  of  the  Debt  Position  of  the  United  States  Government  under  Limitations 

Imposed  by  Section  21  of  the  Second  Liberty  Bond  Act,  as  amended 

As  of  December  31,  1944 


Total  face  amount  which  majr  be  outetsnding  at  any  oixe  time $260,000,000,000 

Face  amount  crutBtandlng  as  of  December  31i   19'*^! 

Interest-bearing  securltleBi 

Bonds: 

Treasury $91, 58"+.  63**.  250 

Savings  (maturity  value)  l/ '*9,923.'*3'+.^0 

Depositary 1>98. 679.250 

Adjusted  Service 715  ■  l'*5  ■ ''gS 

Tot al  bonds $ll*2 , 721 , 893 .  806 

Treasury  notes Ul, 83^,522. 200 

Certificates  of  Indebtedness 37 •  273 > 959 •  000 

Treasury  bills  (maturity  value) l6, 1^27,626, 000 

Total  interest-bearing  securities $238,258,001,006 

Matured  obligations  on  which  Interest  has  ceased 178,871,150 

Debt  bearing  no  Interest: 

United  States  savings  stamps $         181,528,6^1 

Excess  profits  tax  refund  bonds 481,008,242 

Total  debt  bearing  no  Interest 662,536,893 

Total  face  amount  of  securities  outstanding $239,099,U09,OU9 

Total  amount  of  authorization  unused  as  of  December  31,   iglA $  20,900,590,951 

1/     Approximate  maturity  value .     The  current  redemption  value  of  United 
States  savings  bonds  (except  Series  1}  which  is  stated  at  par) 
anounted  to  $to, 360,779,616  on  December  31,  ig^U. 


Reconciliation  of  the  Debt  Position  under  Section  21  of  the  Second  Liberty  Bond  Act,  as  amended. 
With  the  GrosiB  Public  Debt  of  the  IMlted  States  as  shown  In  the  Dally  Treasury  Statement 

As  of  December  31,  1944 


Gross  public  debt  out  standing $230,630,233,709 

Total  face  Edount  of  securities  outstanding  limited  by  Section  21 

of  the  Second  Liberty  Bond  Act,   as  amended $239.O99.'«59.0'*S 

Less:     tbeamed  discount  on  savings  bonds  (difference  1>etween 

maturity  value  and  current  redemption  value) 9»562,655»23** 

$229,536,753,815 

Add:     Securities  outstanding  not  subject  to  limitatl^on  under  Section  21: 

Interest-bearing  eeeorities $        195>917 . 5'K> 

Matured  obligations  on  which  interest  has  ceased 7.029,370 

Debt  bearing  no  Interest 890,532,98U 

1.093.U79.89U 

OroM  pobllc  debt  outstanding $230, 63O, 233. 709 


February  1945 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  or  Guaranteed  by  the  United  States-i/ 

As  of  December  31,  1944 


(In  mllllona  of  dollars) 


Year 

and 

month 


igUS-Jan.. 

Kar.. 

Apr.. 
May.. 

Juns. 

ing.. 

Sept. 

Oct.. 

Sac.. 


19U6-Je 


{ 

'••■■{ 


Description  of  security  2/ 
(Bate  of  issue  is  shown  In  parentheses) 


Jnna... 


Sec. 


Mar 

June.. . 

Sept...< 

Oct 

Sec 


igUS-Kar < 

Jbne...4 

Sapt...< 
Dae 


igUg-June. . 
Sept.. 

Dee... 


1950-Kar. 

Sept. 
Sac. 


,..{ 


Treae.  1>lll8 

Traas.  hills 

7/85^      Cart  if  Icate.       2/1/U5 (2/l/UU) 

l-l/g^J  CCC  note.  ^/l5/'^5 (7/a/>n) 

Tress,   hllle 

.90!^      Treaa.  note,       3/l/l»5 (2/l/Hi») 

yiVf,      Treaa.  note.     S/ISAS (3115/^) 

l-l/^  Treaa.   note.     S/lS/l^S (9/25/te) 

7/8j{      Certificate,       k/l/k^ (U/l/W*) 

7/8)t       Certificate.        5/I/H5 (SAM) 

I-I/25I  HOLC  hoad,  .6/I/U5-47 (6/1/39) 

7/8<t       Certificate,       6/I/U5 (6/26/W») 

7/8^1      Certificate.       8/I/U5 (8/1/W*) 

7/git      Certificate.       9/1/1*5 (.S/U^) 

2-3/l4jt  Treaa.  bond.     9/15/'*5-'*7 (9/16/35) 

T/ea      Certificate,     10/l/li5........(io/l/W») 

2-l/25(  Treaa.  bond.   12/l5/'t5 (I2/I5/37) 

3/4*;       Treaa.  note,   12/15/1*5 (12/18/5o> 

7/8!t      Certificate.     12/1/^5 (12/1/UU) 

Total 

3?t  Courersion  bond,       1/1/U6 (I/I/I6) 

.905f      Treas.   note,       1/1/U6 (12/1/UU) 

li  ■        Treaa.  note,     3/15/1*6 (ll/l/Ul) 

3-3/>»95  Treas.  bond.     3/I5/U6-56 (3/15/26) 

35S  Treas.  bond,     6/15/1*6-1*8 (6/I5/3U) 

3-1/851  Treas.  bond.     6/15/U6-U9 (6/15/31) 

l-l/25t  Treaa.  note.  I2/I5/U6 .(6/5/1*2) 

Total 


3)(  Oonrerslon  bond,   1/1/1*7 (I/I/I7) 

l-l/l*5f  Treas.   note,     3/l5/'»7 (6/26/1*1*) 

1-1/256  HOLC  bond.  6/1/1*5-1*7 ,(6/1/39) 

2-3/l*5f  Treaa.  bond.  9/15/'*5-'»7 (9/16/35) 

l-l/2Jt  Treas.  note,  9/15/1*7 (7/12/1*3) 

1-1/1*51  Treas .  note ,  9/15/1*7 (12/1/1*4) 

lt-l/l*5t  Treaa.  bond,  10/15/1*7-52. ..  .(10/16/22) 
256    Treaa.  bond,  12/15/U7 (12/15/38) 

Total 

25t  Treaa.  bond,     3/15/1*8-50 (3/15/1*1) 

2-3/l*3t  Treas.   bond,     3/15/1*8-51 (3/16/36) 

35$  Treaa.  bond,     6/15/l*6-l*« (6/15/3!*) 

I-3/U5S  Treas.  bond,     6/15/l«« (12/1/1*2) 

2-1/25S  Treas.  bond,     9/15/1*8 (3/15/38) 

1-1/2^  Treas.   note.     9/15/1*8 (3/15/W) 

25t  Treaa.  bond,  12/15/1*8-50 (12/8/39) 

Total 

3-I/S56  Treaa.  bond,     6/l5/l»6-l»9.....(6/15/3l) 
25!  Treas.   bond,     6/I5/U9-5I (1/15/1*2) 

H  Treas.   bond,     9/15/1*9-51 (5/15/1*2) 

3-1/85S  Treas.  bond,   12/15/1+9-52 (12/15/31*) 

2-1/2%  Treas.   bond,  I2/I5/U9-53. .. .(12/1 5/36) 

Zji  Treaa.  bond.  12/15/1*9-51 (7/15/1*2) 

Total 

25I  Treas.   bond,     3/15/1*8-50 (3/15/1*1) 

25t  Treas.  bond,     3/15/50-52 (10/19/U2) 

2-l/25t  Treas.  bond,     9/15/50-52 (9/15/38) 

2%  Treas.  bond,     9/15/50-52 (l*/15/'*3) 

25t  Treas.  bond,   12/15/1*8-50 (12/8/39) 

Total 


lex 
status  2/ 


_L 


taxable 

taxable 
taxable 
taxable 

taxable 
taxable 
wholly 
taxable 

taxable 
taxable 

partially 
taxable 

taxable 

taxable 
partially 

taxable 

partially 
taxable 
taxable 


wholly 
taxable 

taxable 
partially 

partially 
partially 

taxable 


Installed  annual  maturities 


nzsd- 

maturlty 

issues 


wholly 

taxable 

partially 

part  ially 
taxable 
taxable 

partially 
partially 


taxable 
partially 

partially 
taxable 

partially 
taxable 

partially 


partially 
taxable 

taxable 

partially 

partially 

taxable 


taxable 
taxable 

partially 
taxable 

partially 


5.153 

5.239 

5.0IW 

1*12 

6,035 
2.127 

1,606 

l*.877 
1.615 


i*.770 
2,511 
3.69>* 


3.1*92 
51*1 
531 

'*.395 


52.763 


16 
3,1*16 

1.291 


3.261 


7.983 


13 
1.91*8 


2.707 
1.687 


701 


7.056 


3.062 

U51 
3.71*8 


7.261 


Callable  issues 
classified  by  year  of: 


Urst 
call 


755 


i.au 


1.969 


1*89 

1,036 
819 


2.31*1* 


759 


759 


1.115 
1.223 


571 


2.910 


l.Oll* 

1.292 

1*91 

1.786 

2.098 


6,682 


1.963 

1.186 

i*.939 


8.088 


Final 
maturity 


Total  annnni   maturities 


(Continued  on  following  page) 


HxBd.<iiaturity 

Issues  plus 

callable  issues 

classified  by 

year  of  first 

call 


51*.  732 


755 

1.211* 


1.969 


1.036 


1.036 


819 


819 


1,115 


571 


1.687 


Wxed-maturlty 

issues  plus 

callable  issues 

classified  by 

year  of  final 

maturity 


52.763 


10,327 


7.8I5 


10.171 


6.682 


8,088 


7.983 


9.026 


8.296 


819 


1.687 
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Maturity  Schedule  of  Intereet-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States:^ 
As  of  December  31,  1944  -  (Continued) 


(In  millions  of  dollar*) 


Tear 

and 

month 


Dascrlirtlon  of  necnrlty  2/ 
(D&te  of  lesae  Is  shovn  In  perentheses) 


tax 
statna  ^ 


Batalled  annnBl  matnrltlea 


Tlxed- 

matiirlty 

Issnaa 


Oall&1)le  Issoea 
elasslfled  1)7  /ear  of: 


nrst 
call 


Tinal 
Batnrlty 


Total  ansoal  naturltlea 


flzad-oatDrlty 

lacroea  plae 

oalla}>l«  liatus 

claaslflad  tj 

Tear  of  flrat 

can. 


Ixed-fl&torl  t7 

latnea  plna 

callable  laaoei 

claaslflad  tj 

year  of  final 

Baton  t7 


1957. 


1951-Har.. 
June. 

S«pt. 
Sws.. 


1952-«ar...J 

Jona. . J 

S«pt...| 
Oct...., 

Sec.i 


1953-June. 
Sept. 

Dae.. 


195U-Mar. . . . 
Jane. . ., 
Dte. 


1955-Mar... 

JtDia. . 

Sapt.. 
Dae... 


1996-)(ar.. 
jTma. 

8apt...| 


l95»-«tor.... 
Joaa... 


1999-««l>t. 


2-3/1*51  Treas.  bond.     3/15/lt«-51 (3/16/36) 

2jt  Traas.  bond.     6/15/1*9-51 (1/15/U2) 

2-3/U5t  Traas.   bond,     6/I5/5I-5U (6/I5/36) 

2^  Traaa.  bond.     9/15/1*9-51 (5/15/'«2) 

2it         Traas.  bond.     9/15/51-53 (9/15A3) 

3ft  Traas.  bond,     9/15/51-55 (9/15/31) 

2-i/l*i(  Traas.   bond,  12/15/51-53.  ...(12/22/^9) 

2i  Traas.   bond,   I2/I5/51-55 (12/15/1*1) 

Zi>  Traas.  bond,  12/15/1*9-51 (7/I5/U2) 

Total 


partially 

taxable 
partlall7 

taxable 

taxable 

partially 

partially 
taxable 
taxable 


2-l/2St  Traas.  bond.     3/15/52-51* (3/3I/U1) 

25(  Traaa.  bond.     3/15/50-52 (10/19/1*2) 

2-l/l*«(  Traas.  bond,     6/15/52-55 (2/25/1*2) 

2)1  Traas.  bond,     6/15/52-51* (6/26/1*1*) 

2-l/2?t  Traas.  bond,     9/15/50-52 (9/15/38) 

2)f  Traas.  bond,     9/15/50-52 ('*/15/'»3) 

lt-l/l*jl  Traas.  bond.  10/15/1*7-52 (lO/l6/22) 

3-l/8jl  Treas.  bond,  12/l5/'»9-52....(12/15/3'») 
2jt  Traaa.  bond,  12/15/52-5!* (l2/l/4l») 

Total 


Zfi  Traaa.  bond,     6/I5/53-55 (lO/T/ltO) 

25t         Traaa.  bond.    9/15/51-53 (9/l5/>^3) 

2-1/251  Traas.  bond,  12/15/1*9-53.... (12/15/36) 

2-1/1^  Traaa.  bond,  I2/I5/5I-53. ...(12/22/39) 

Total 


taxable 
taxable 

taxable 

taxable 

partially 
taxable 

partially 

partially 

taxable 


partially 
taxable 

partially 
partially 


Z-I/Sjt  Treas.  bond, 

2-3/l;5(  Traas.  bond, 
2-1/1*^  Treas.  bond. 
2)(  Traas.  bond, 

2i 

Total 


3/15/52-5>* (3/31/'»l) 

6/15/51-51* (6/15/36) 

6/l5/5!*-56 (7/22/'io) 

6/15/52-5'* (6/26/1(1*) 

Treas.  bond,  12/15/52-51* (12/1/1*1*) 


taxable 

partially 
partially 

taxable 

taxable 


2-7/85t  Treas.  bond.  3/15/55-^0 (3/15/35) 

2-l/l»5t  Treas.  b  ond,  6/15/52-55 (2/25/1*2) 

2%  Treas.  bond.  6/15/53-55 (10/7/1*0) 

3)1    Traas.  bond,  9/15/51-55 (9/15/31) 

^  Traaa.  bond,  12/15/51-55.... (12/1 5/1*1) 

Total 


partially 

taxable 
partially 

partially 
taxable 


3-3/l*)l  Treaa.  bond, 
2-1/2)1  Traas.  bond, 

2-l/lt)(  Treas.  bond, 

2-3/1*^  Treas.  bond, 
2-l/l«)(  Treas.  bond, 

Total 


3/15/U6-56 (3/15/26) 

3/15/56-58 (6/2/Ul) 

6/i5/5»»-56 (7/22/1*0) 

9/15/56-59 (9/15/36) 

9/15/56-59 (2/l/W) 


partially 
taxable 

partially 

partially 
taxable 


2-1/2)1  Treas.  bond.     3/15/56-5« (6/2/1*1) 

2-3/l*)l  Treas.  bond,     6/15/58-63 (6/15/38) 


taxable 
partially 


Total. 


2-3/l*)t  Treas.  bond, 
2-l/U)(  Treas.  bond. 

Total 


9/15/56-59 (9/15/36) 

9/15/56-59 (2/l/W) 


p««^l».ll7 
taxable 


1.627 

7!986 
755 

1,118 
510 


11.996 


1,021* 


1.501 
5.825 


8,070 


16,1*19 


725 


725 


681 


681 


2.611 


2,611 


1.^1*9 


982 
3.823 


6.253 


919 


919 


1.223 

l.OlU 


1,292 


2.098 


5.628 


1.963 


1,186 

'*.939 
759 
1*91 


9.338 


7.986 

1.786 
1.118 


10.890 


1.021* 

1.627 


5.825 
8,070 


16,51*5 


1.501 
725 

755 
510 


3.U91 
1*89 

681 


1.170 


1.1*1*9 


1.1*1*9 


982 
3.823 


l*,80l* 


11.996 


5.628 


16.1*19 


9.338 


725 


10,890 


681 


16.5U5 


2.611 


3.>t9l 


6.253 


1.170 


919 


1,1)1*9 


U,«>1* 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States!/ 
As  of  December  31,  1944  -  (Continued) 

(In  millions  of  dollars) 


Tear 

and 

month 


ISei-Jnna... 


Description  of  security  2/ 
(Date  of  Issue  Is  shown  Is  parentheses) 


a-7/8<  Treas.  hond,  3/i5/55-6o (3/15/35) 

3-3/1*^  Ureas.  l)ond.  12/15/60-65..  ..(12/15/32) 

total 


3Sf  PananaOanal  'bond,     6/1/61 (6/1/11) 


a-l/2^  Ireas .  bond,     0/15/62-67 (5/5A2) 


a-3/>l<  Treaa.  bond.     6/15/58-63 (6/15/38) 

a-l/25f  Treas.  hond,  12/15/63-68 (12/1/U2) 


lax 
status  2/ 


partially 
partially 


lotal. 


a-lM  Treas .  Dond,     6/15/6^-69 (Vl5/'t3) 

3-1/2^  Treas.  bond,   12/l5/61t-69 (9/15/^^) 

Total 


a-3/>^  Ireas.  Iiond,  12/15/60-65.,.. (12/15/38) 

2-1/2^  Treaa.  hond,  3/15/65-7O (z/l/m) 

Total 


a-l/2;J  Treas.  hond,     3/15/66-71 (12/l/lA) 


vholly 


tazaUe 


partially 
taxable 


taxable 
taxable 


partially 
texaUe 


Cetslled  annual  maturities 


nxad- 
oaturlty 
IssnsB 


50 


2-1/2^  Treas. 
2-1/^  Treas. 
Total 


1)ond,  6/15/62-67 (5/5/'t2) 

hond,  9/15/67-72... .(lO/SO/Ul) 


2-1/2^  Treas.  'bond,  12/15/63-68 (l2/l/lt2) 


2-l/3f  Treas .  bond,     6/15/6U-69 (1^/15/^3) 

2-1/2^  Treas.  bond,  I2/15/6U-69 (9/15A3) 

Total 


2-1/2^  Treas.  hond,  3/15/65-70 (2/l/W) 


a-1/2^  Treas.  hond.  3/15/66-71 (12/l/lA) 


2-1/2^  Treas.  bond,  9/15/67-72..  ..(lO/20Al) 


taxahle 


taxahle 
taxahle 


taxahle 


taxable 
taxahle 


taxahle 


taxahle 


taxahle 


if 


Dally  Treasuiy  Statement,  and  reports  to  the  Treasury. 
IxeludBs  postal  sarlngs  honde,  Tederal  Housing  Administration  de- 
bentures, and  gaaranteed  securities  held  hy  the  Treasury. 
It  should  he  noted  that  callable  issues  appear  twice  in  this  column, 
once  In  the  year  of  first  call  and  again  in  the  year  of  final  matu-' 
nty.  Callable  issues  with  respect  to  which  a  definite  notice  of 
call  has  heen  made,  however,  are  listed  as  fixed  maturities.  The 
ahhreviations  refer  to  the  foUowlng  corporations:  Home  Owners' 
loan  Corporation  and  Commodity  Credit  Corporation. 


Callable  issues 
classified  hy  year  of: 


nrst 
call 


IM5 


IM3 


2,118 


2,831 


2,831 


3.761 
3.838 


7,600 


5.197 


5.197 


3,281 


2,716 


2,716 


Pinal 
maturity 


2, 611 


2,611 


919 


919 


IM5 


2,118 


2,118 


2,831 


3,761 
3,838 


7,600 


5.197 


3.281 


2.716 


Total  annual  maturities 


Wxed-maturity 

issues  plus 

callable  Issues 

classified  hy 

year  of  first 

call 


1,1^85 


50 


2,118 


2,831 


7.600 


5.197 


3.281 


2.716 


Plxe  d-maturl  ty 

issues  plus 

callable  Issues 

classified  hy 

year  of  final 

maturity 


2,611 


50 


919 


1,1*85 


2,118 


2,831 


7,6oo 


5.197 


3.281 


2,716 


2/    Federal  securities  fall  into  three  broad  groups  with  respect  to  im- 
position of  lederal  income  taxes  on  income  derived  thereftom. 
Wholly  tax-exempt   securities  are  exempt  from  both  the  normal  and  sur- 
tax rates.     Partially  tax-exempt   securities  are  exempt   from  the  nor- 
mal rates  except  that   in  the  case  of  partially  tax-exempt  Treasuxy 
and  savings  bonds,   interest  derived  from  $5,000  of  principal  amount 
owned  hy  any  one  holder  is  also  exempt  from  the  surtax  rates.     Tax- 
ahle securities  are  suhject  to  hoth  normal  and  surtax  rates. 


m 
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Treasury  Bulletin 


Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Data 
term*  of 
offering 

wore 
announced 


II/3O/U2 


1/21/U3 


3/12/1*3 


3/12/1*3 
6/27/U3 
7/22/U3 


8/16/1*3 


10/6/U3 
8/16/1*3 

10/6/1*3  1/ 

11/22/1*3 


11/22/U3  1/18/1*1* 


Sate 
subscrip- 
tion 

tOOlCB 

were 
opened 


11/30/1*2 


I/2I/U3 


U/12/U3 


U/19/U3 
6/28/U3 
7/22/1*3 


9/9/1*3 


10/6/1*3 

10/6/ U3 

IO/6/U3 

11/22/1*3 


Flret  War  Loan  eecurltiee: 


Beoond  War  Loan  aeourltles: 


I/2U/UU 

3/2/1*1* 

3/2/1*1* 

3/2/Ul* 

3/22/1*1* 

U/2U/l*l* 


U/lU/Ul* 


7/20/Ui* 
«/2U/l*U 

8/2U/UU 

9/20/1*1* 


10/23/W* 


11/17/1*!* 
11/17/1*1* 
U/17/1*!* 
Il/l7/ltl* 
l/22/'»5 


l/2U/l*i* 

3/2/1*1* 

3/2/1*1* 

3/2/1*1* 

3/22/UU 

it/21*/'*'* 


6/12/l*l*< 


Description  of  security 
(Date  of  Issue  Is  shown  In  parentheses) 


2-l/25f  Treae.  bond-12/1 5/63-68 (12/1/1*2) 

1-3/1*^  Treas.  bond-  6/15/1*8 (12/1/1*2) 

7/85t       Certificate-  12/1/1*3 (12/1/1*2) 


7/85f      Certificate  -      2/^1/1*1*. 


.(2/l/'*3) 


2-l/2ii  Treas.  bond-  6/15/61(-69 (lt/15/l*3) 

2lt  Treas.  bond-  9/15/50-52 ('*/15/'*3) 

7/8^       Certificate-     U/l/'*'* ('*/15/'*3) 


7/ei      Certificate  -       5/1/1*1* (5/l/'*3) 

l-l/2it  Treas.  note  -     g/lS/"*? (7/12/1*3) 

7/8<C      Certificate  -       8/l/UU (8/2/U3) 


Third  War  Loan  eecurltiee : 


2-1/2^  Treas.  bond-12/15/61*-69 (9/15/'*3) 

255  Treas.  bond-  9/15/51-53 (9/15/'*3) 

7/85J      Certificate-     g/l/"*!* (9/15/'*3) 


7/8^       Certificate  -     10/1/1(1* (IO/I5/U3) 

2-l/25t  Treas.  bond  -  12/15/61*-69  5/ (9/15/'*3) 

2^  Treas.  bond  -     9/15/51-53  1/ (9/15/'*3) 

7/8^       Certificate  -     12/1/1*1* (12/1/1*3) 

Fourth  War  Loan  eecurltiee ;     &/ 


2-1/ 25t  Treas.  bond-  3/15/65-70 (2/1/1*1*) 

2-l/l*5t  Treas.  bond-  9/15/56-59 (2/l/l*U) 

7/Si       Certificate-     2/1/1*5 (g/l/W 


.90j(  Treas.  note  - 
2-1/2^  Treas.  bond  - 
2-1/Uft  Treas.  bond  - 
1-1/2*  Treas.  note  - 
7/85t  Certificate  - 
7/85t      Certificate  - 


3/1/1*5 (2/l/l*l*) 

3/15/65-705/ (2/1/1*1*) 

9/15/56-595/ (2/l/l*U) 

9/i5/'*S (3/15/'*'*) 

1*/1/1*5 (l*/l/l*i*) 

5/l/'*5 (5/1/'*'*) 


Period  to  akturity 

(Period  to  first  call 
shown  in  parentheses) 


Fifth  War  Loan  eecurltiee;     8/ 


7/20/1*1* 
8/2U/U1* 
8/2U/UI* 
9/25/'*U 


11/20/1*1*' 


11/20/1(1* 
11/20/1*1* 
11/20/1*1* 
11/20/1*1* 
1/22/U5 


2-1/2%  Treas.   bond-  3/15/65-70  5/ (2/1/1*1*) 

2lt  Treas^  bond-  6/15/52-51* (6/26/1(1*) 

1-1/1*51  Treae.  note-  3/15/1*7 (6/26/Ul*) 

7/856       Certificate-     6/1/1*5 (6/26/1*1*) 


ysi  Certificate 

7/856  Certificate 

156  Treas.  note 

7/85(  Certificate 


8/I/U5 (8/1/1*1*) 

9/1/1*5 (9/1/'*'*) 

3/l5/'*6  5/ (ll/l/'*l) 

10/1/1*5. (10/1/Ui*) 


Sixth  War  Loan  eecurltiee:     8/ 


2-1/256  Treas.  bond-  3/I5/66-7I (12/1/1(1*) 

256  Treas.  bond-12/15/52-5l* (12/1/1(1*) 

1-1/1*56  Treas.  note-  9/15/'»7 (12/1/1(1*) 

7/856       Certificate-  12/1/1*5 (12/1/Ul*) 


.9056  Treas.  note  - 
2-1/256  Treas.  bond  - 
256  Treas.  bond  - 

1-1/1*56  Treas.  note  - 
7/856      Certificate  - 


1/1/1*6 (12/1/1(1*) 

3/15/66-71  Jj/.-.-da/i/Ki*) 

12/15/52-5'*  12/ •  •  •  •  (12/1/'*!*) 

9/l5/'*7  12/T:^.....  (12/1/1*1*) 

2/1/U6 (2/I/U5) 


26  yr 
5  7^.6 
1  yr 


1  yr 


26  yr,2  m 
9  yr.5  n 
1  yr 


1  yr 
1*  yr,2 
lyr 


26  yr.3 
10  yr 
1  yr 


(21  yr) 


(21  yT,2  m) 
(  7  yr,5  n) 


(21  yr.3 
(  8  yr) 


lyr  

26  yr,2  m  (21  yr.2  a)  6/ 

9  yr.n  ■  (  7  yr.llm)?/ 

lyr  


26  yr.l  a 
15  yri7  » 
1  yr 


1  yr,l  a 
26  yr 
15  yr.6  n 

h  yT,6  a 

1  yr 

1  yr 


25  yr,9  m 
10  yr 
2  yr,9  " 
11  a 


(21  yr,l  m) 
(12  yr.7  m) 


Earliest 

date 
on  which 
eomerclal 

banks 
Bay  own 
restricted 
issues  2/ 


12/1/52 


'*/l5/53 


9/15/53 


9/15/53 


2/1/51* 
9/15/'*6 


(a  yr)  9/ 
(12  yr.6a)  2/ 


(20  yr,9  a)  10/ 
(  8  yr) 


1  yr 

1  yr 

1  yr.eall/. 

1  yr 


26  yr.3  a 
10  yr 

2  yr.9  a 

1  yr 


(21  yr,3  a) 
(  8  yr) 


1  yr.l  a      

26  yr.3  a       (21  yr.3  a)  IJ/ 
10  yr  (8  yr)  1^/ 

2  yr.galj/ 

lyr  


2/1/51* 
9/15/'*6 


2/1/51* 


12/1/51* 


12/1/5"* 


2.831 
3.36U 
5.181* 


6,1(02 


3.762 
12.757 
12.895 


Amount 
of  cash 
subscrip- 
tions 
tendered 

2J 


Aaouat  issaad 


Total 


for 

cash 


In 
exchance 
for  other 
■ecurities 


(In  ■lllioni  of  dollar^ 


19.5'*'* 
<*81* 


3.779 
5.257 
1*.122 


5.391 

5^532 


2,212 

3.728 

5.01(8 


2.909 

5.825 
1.91(8 
U.770 


3.'*'*5p 
7.9l6p 
I.55OP 
i*.i*05p 


2.831 
3.062 

3,800 


2,211 


3.762 

U.939 
5.251 


1.655 
2,707 
2.51*5 


3.779 
5.257 

1*.122 


3.519 

59 
2.729 
3.5'(0 


2,212  8/ 
3.728  8/ 
5.01*8  8/ 


2.127 
77 
95 
3.7l(« 
1*.877 
1.615 


2.909  8/ 

5.825  1/ 
1,91*8  8/ 
l*.770l/ 


2,511 

3.691* 

788 
3.U92 


I* 

1.550p|/ 
'*.it05p  J/ 


3,l*l*| 
7.911 


,1*16 

33 

737 

137 

lij/ 


2.831 
3.062 

3.800 


2.211  y 


3.762 
1*.939 
5.251 


2.707 
989 


3.779 
5.257 
U.IZZ 


1.580 


2,212 
3.728  1/ 
5,01(8  8/ 


If 


2,309  SJ 

5.825  8/ 
1.91*8  tf 


i'550p|/ 
u,I(05p  t] 


3.1(1* 
7.91 


Back  rigures:      Tbr  period  Deceaber  19UI  throoch  October  191*2.    see  "Treasury 
Bulletin'  for  SoTeaber  19'*'*.  pe«e  32. 
Prellalnaiy. 

In  the  ease  of  the  reopening  of  a  preTiouely  offered  security,   the 
period  to   first  call  and  to  naturity  ar*  calcjdated  from  the  date 
Interest  coaaences  on  the  reopening. 

Bestrlcted   Issues  ars  those  which  oomnerclal  banks  (defined  for  this 
purpose  ae  basks  which  accept  demand  deposits)  are  not  permitted  to 
acquire  prior  to  a  specified  date,  with  two  exceptions:      (l)  concur- 
rently with  the  fourth,   fifth  and  Sixth  War  Loans,    commercial  banka 
were  permitted  to  subscribe  to  the  restricted  Issue  offered  In  the 
Var  Loan  for  Halted  InTeetaent  of  their  saTin^s  deposits;    (2)  coa- 
aerclal  banks  may  temporarily  acquire  reetricted  issues  through 
foreclosure  when  such  Issues  have  been  need  ae  collateral. 
Consists  of  all  public  cash  subscriptions  sad  of  subscriptions  by 
U.    8.     aoTsmmant  agencies  and  trust  funds. 


P 
1/ 


2/ 


U 


8/ 


w 

lU/ 


1.655 


1.939 
99 

1.102 

3.5i« 


2.127 
77 
95 
3.7U8 
i*.877 
1.61$ 


2,5U 

3.69'* 

788 
3.1*92 


3,Ui6 

33 

737 

137 

lU/ 


Issued  primarily  to  refund  maturing  security. 

Reopening  of  previously  offered  security. 

Interest  commenced  on  October  I5,  19l*3- 

Announcement  of  exchange  offering  wae  included  in  announcement  of 

Third  War  Loan,  August  I6,  191*3. 

figures  on  amount  of  War  Loan  ssourltles  Issued  consist  both  of 

amounts  issued  in  connection  with  the  Drire,  and  of  amounts  issued 

concurrently  with  DrlTe  to  U.  S.  Oovemaent  agenoiee  and  trust  funds 

and  to  commercial  banks. 

Interest  commenced  on  March  15.  V)^. 

Interest  oommenoed  on  June  26,  I'j^- 

Interest  coanenced  on  September  15.  19'(1(- 

This  is  the  same  security  that  was  offered  in  the  Sixth  Var  Loan. 

bctaanged  ae  of  December  I5,  19l*l(  and  accrued  Interest  charged  from 

Deceaber  1  to  Deceaber  I5. 

Aaounts  not  yst  arailable. 


\M^ 
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Disposition  of  MaturefJ  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  Iftilted  States 


Data  of 

refunding 

for  ezchasga 

trantaetion,  or 

of  retirement 

for  cash 

traneaotlon 


U/1/U2 
12/15/'*2 


a/1/1.3 

3/l5/»*3 


5N^3 


6/15A3 
6/15/U3 
7/l5/'*3 


8/2A3 
10/15/43 


10/15/43 

12/1/U3 

12/15/U3 


2/1/U4 

2/l/IA 


3/15/44  <^ 


4/1/44 
5/1/44 
8/1/44 
9/1/44 


9/15/Wt  { 


10/1/44 
12/1/44 


12/15/44 


2/1/45 
2/1/45 


Description  of  called  or  oaturlng 
security  1/ 

(Ikite  of  lesoa  Is  ehown  In  parentheses) 


1/2^   Certificate  -  11/1/42 (4/15/42) 

1-3/4$  Treas.  note  -  12/15/42 (12/15/37) 


5/85f   Certificate 
3/45t   Treas.  note 


.65$   Certificate  - 
3/4j{   CCC  note 


2/1/43 (6/25/42) 

3/15/43 (3/15/41) 


5/1/43 (9/a/42) 

5/1/43 (8/1/40) 


Amoant  of 
□aturlsg 
or  called 
security 
outstanding 


jkmount 

for  cash 

retirement 


Amount 
exchanged 


Totals  for  exchange  transaction  of  5/I/43... 


3-3/8)1  Treas.  bond  -  6/15/43-47. 
l-l/8!t  Treas.  note  -  6/I5/43. 


1-1/8)1  BIG  note   -  7/15/43 (4/17/ 


•(6/15/27) 


lle$      Certificate 
1)(    Treas.  note 


«/l/43 

9/15/43 

3-I/45S  Treas.  bond  -  IO/I5/43-45. . 


(8/15/42) 

(6/15/40) 

....(10/15/33) 


7/«   Certificate-  II/I/43 (U/2/42) 

7/8)1   Certificate-  12/1/43 (12/1/42) 

l-l/8)t  Treas.  note  -  12/15/43 (12/15/38) 


l-3/8)(  IPHi  note 
7/8)S   Certificate 


3-l/4)J  nVO  bond 

3)(  ITOC  bond 

li  STO  note 

3)6  HOtC  bond 

3-1/4)5  Treas.  bond 

1)(  Treas.  note 

3/4)(  Treas.  note 


2/1/44 (2/1/39) 

2/1/44 (2/1/43) 


3/15/44-64 (3/15/34) 

5/15/44-49 (5/15/34) 

4/15/44 (7/3/41) 

5/1/44-^ (5/1/34) 

4/15/44-46 (4/16/34) 

3/15/44 (11/1/39) 

6/15/44 (6/15/39) 


Totals  for  exchange  transaction  of  3/I5/44. . 

7/8$  Certificate-  4/1/44 (4/15/43) 

7/8$  Certificate-  5/lA4.'. (5/1/43) 

7/8$  Certificate  -  g/l/44 (8/2^3) 

7/8)6  Certificate-  9/1/44 (9/15/43) 

3/4$   Treas.  note  -  9/15/44 (l/3l/4l) 

1$    Treas.  note  -  9/15/44 (12/22/39) 

Totals  for  exchange  transaction  of  9/15/44.. 


7/8$   Certificate  -  10/l/44. 
7/^   Certificate  -  12/1/44. 


....(IO/15A3) 
(12/1/43) 


4)5 


Treaa.  bond  -  12/15/44-54 (12/15/24) 


7/8$   Certificate  -   2/1/45 (2/1/44) 

1-1/8$  CCC  note    -  2/15/45 (7/21/41) 


(In  millions  of  dollars) 


1.507 
232 


1,588 
66 


1.506 
289 


1.795 


454 
629 
324 


1,609 

279 

1,401 


2.035 

3.800 
421 


114 

2,211 


95 
835 
571 
779 
.519 
515 
4i6 


4.729 


5.251 
1.655 
2.5».5 

4.122 


635 
283 


918 


3.519 

3.540 


1.037 


5,048 
412 


Back  Figures;   For  period  December  1941  through  October  1942  see  "Treasury 
Bulletin"  for  HoTember  1944,  page  33. 
1/  Original  call  and  maturity  dates  are  used. 


1.507 
232 


1.588 
66 


132 
8 


l4o 


454 

629 
324 


53 
279 

239 


96 
260 
421 


114 
84 


19 
130 

12 
175 
296 

1^ 


810 


374 
4o 
34 

428 


33 
98 


130 


27 
124 


129 


i 


1.373 

282 


1.655 


1.556 

l.l6l 

1.939 
3-540 


2,127 


76 
705 
559 
604 
1,223 
483 
270 


3.919 


^..877 
1,615 
2,511 
3.694 


602 
185 


788 


3.492 
3.U16 


908 


i; 


Percent 
exchanged 


Description  of  nav 
security  offered 


91 
97 

92 


97 
83 


95 
93 


96 


80 

84 

98 
78 
81 
94 
65 

83 


93 
98 
99 
90 


95 
66 

86 


99 
96 


88 


llSf,      Certificate  -   5/1/44 


7/8$   Certificate  -   8/1/44 

2-1/2$  Treas,  bond  -  I2/I5/64-69 
2$    Treas.  bond  -  9/15/51-53 

7/8$   Certificate  -  10/1/44 
7/8$   Certificate  -  12/1/44 


.90$   Treas.  note 


3/1/45 


2-1/4$  Treas.  bond  -  9/I5/56-59 
a-l/2$  Treas.  bond  -  3/I5/65-70 
1-1/2$  Treas.  note  -  9/15/48 


7/8$  Certificate  -  4/1/45 

7/8$  Certificate  -  5/l/45 

7/8$  Certificate  -  8/l/45 

7/8$  Certificate  -  9/1/45 


•1)5 


Treae.  note  -  3/15/46 


7/8$   Certificate  -  10/1/45 
.90$   Treaa.  note  -   l/l/46 


1-1/4$  T»ea«.  note  -  9/15/47 
2$    Treas.  bond  -  12/15/52-54 
2-1/2$  Treas.  bond  -  3/15/66-712/ 

•  7/8$   Certificate  -   2/1/46 


2/  Hot  aTallable  to  commercial  banks. 
^     iaounte  not  yet  available. 


•'rt: 


.^-x- 


3^^ 


Treasury  Bulletin 


Offerings  and  Maturities  of  Treasury  Bills 


Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(Amounts  In  mllllonB  of  dollars) 


Sate  of 
issue 


191*3-Dbc.  2. 

Dec.  9. 

Dec.  lb. 

Dec.  23. 

Deo.  30. 

ISMlWan.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27-. 

Pet.  3. 

Feb.  10. 

Fat.  17. 

Teb.  2k. 

Mar.  2. 

Mar.  9. 

Mar.  16. 

Mar.  23. 

Mar.  30. 

Apr.  6. 

Apr.  13. 

Apr.  20. 

Apr.  27. 

May  U. 

May  11. 

May  18. 

May  25. 

June  1. 

June  8. 

June  15. 

June  22. 

June  29. 

July  6. 

July  13. 

July  20. 

July  27. 

Aug.  3. 

Aug.  10. 

Aug.  17. 

Aug.  Zk. 

Aug.  31. 

Sept.  7. 

Sept.  lU. 

Sept.  ZL. 

Sept.  28. 

Oct.  5. 

Oct.  13. 

Oct.  19. 

Oct.  26. 

Hot.  2. 

Dot.  9. 

BoT.  16. 

KoT.  2lt. 

Hot.  30. 

Dec.  7. 

Dec.  iU. 

Dec.  21. 

Dec.  28. 


Description  of  nev  Issue 


Maturity 
date 


igUU-Mar.  2. 

Mar.  9. 

Mar.  16. 

Mar.  23. 

Mar.  30. 

Apr.  6. 

Apr.  13. 

Apr.  20. 

Apr.  27. 

May  U. 

May  11. 

May  18. 

May  25. 

June  1. 

June  8. 

June  15 . 

June  22. 

June  29. 

July  6. 

July  13. 

July  20. 

July  27. 

Aug.  3. 

Aug.  10. 

Aug.  17. 

Aug.  2U. 

Aug.  31. 

Sept.  7. 

Sept.  Xk. 

Sept.  21. 

Sept.  28. 

Oct.  5. 

Oct.  13. 

Oct.  19. 

Oct.  26. 

Hot.  2. 

Hot.  9, 

Hot.  16. 

Hot.  Zk. 

Hot.  30. 

Dec.  7. 

Dec.  Ih. 

Dec.  21, 

Dec.  28. 

19U5-Jan.  k. 

Jan.  11. 

Jan.  18. 

Jan.  25. 

Fet.  1. 

Feb.  8. 

Feb.  15. 

Feb.  23. 

Mar.  1. 

Mar.  8. 

Mar.  15. 

Mar.  22. 

Mar.  29. 


Humber  of 
days  to 
maturity 


91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 

91 
91 

91 
91 
91 
91 

91 
91 

91 
91 
91 

91 
92 
91 
91 

91 
91 
91 
92 
91 

91 
91 
91 
91 

91 
90 
91 

91 

91 
91 
91 
91 
91 

91 
91 
91 
91 


Amount  of 

bids 
tendered 


1,514^.0 
1,691*. 3 
1,815.0 
1.791-7 
1,771.8 

2.255.5 
2.173.7 
2.273.5 
2,291.5 

2,1*59.2 
2,551.6 
2, 311+. 9 
1.979.2 

2,151.5 
2.1*50.7 
2.095.1 
2,116.7 
1.976.7 

1.997.8 
i.9?7.7 

2,02S.'+ 
2.131.1 

2,11*9.7 

2.172.7 

2,170.2 
1,958.1* 

1,887.1 

1.990.1 
2.193.9 
2,173.8 
2,308.9 

2.215.1 

2,0l*2.3 
2,07l*.3 
2,177.1* 

2,010.1* 
2,001.1 
2.033.1* 

1,851.6 
1,831.6 

1,762.1 
2,005.1* 

2,088.3 
2,2l*l*.5 

2,308.0 
2.197.0 
2,183.9 
2,356.3 

2,2ll0.q 
2, 261*. I* 

1,932.1 
2.078.5 
2,061.8 

1,971*. 8 
1,931*. 1* 
2.040.8 
1,868.2 


Amount  of  bids  accepted 


Total 
azDOunt 


i,oo6.U 

1,011.1* 
1,000.2 

1,005.5 

1.011.0 

l.OlU.S 
1,000.2 

1,017.2 
1,016.9 

1,002.3 

1,005.7 

1,012.7 

1.007.7 

1,007.1* 
1.035-5 
1,016.1 

1,001.1 

1.009.7 
1.007.7 

l.Ollt.S 

1,013.1* 
1.015.9 

1,017.1 
1,206.9 
1,206.3 

l,2ll*.l 

1.215.3 

1,202.6 
1,201.0 
1,211.6 

1,207.8 
1.216.3 

1.203.8 

1,206.6 

l,2ll*.!* 

i.ait.i 

1,210.9 

1,205.8 
1.209.9 

1,210.2 

1,206.9 

l,2ll*.S 

1. 215-5 

1,218.2 

1,218.0 
1,312.6 
1.313.9 
1,308.9 

1,311.0 

i,3ii*.3 
1,300.6 
1,313.5 
1.203.7 

l,20l*.9 

1,207.0 
1,217.2 

1,202.3 


Amount  on 

conpetltlTe 

basis 


91*2.5 

94i*!s 
969.0 

966.7 
91*2.8 
957.7 
950.0 

930.7 
927-8 
9'*l.3 
932.5 

936.3 

969.5 

951.1 
937.1 
95i*.5 

960.7 
959.0 
959-5 
961.3 

966.6 
i.iUs.o 

l,l!*7.0 

1.157-1 

1,16U.6 
1,150.0 
1,1^*8.7 
1,156.5 
1.15'*.9 

1,167.1* 
1,11*9.1+ 
1,11+6.9 
1,158.2 

1,156.6 
1,150.3 
1,11+3.7 
l,ll*8.1 
1.153.2 

1,161.9 

1,151.3 
1,152.5 
1,161.5 

1,161.9 
1,253.9 
1, 254.1 
1,251*.  6 


Amount  on 

flxBd-prlce 

basis  1/ 


1,260. 
1,261, 
I.2I+7. 
1,262, 
1,138. 


1,137.8 
1.135.0 
1,151.0 
1,152.8 


63-9 

63.8 
65.8 


71.6 

77.8 
71.'+ 
75-2 

71.1 
66.0 
65.1 
63.9 
55-2 

1+7.0 
55-5 
51*. 0 
51*.  6 

50.5 
59.0 
59-3 
57.0 

50.7 
52.6 
52.3 
55.1 
52-9 

U8.8 
5l*.U 
59.7 
56.2 

57.5 
60.5 
62.0 
61.9 
57.0 

1*5.0 
63.5 
63.1 
56.7 

56.1 
58.7 
59.7 
5^.3 

50.1* 
52.6 
52.9 
51.4 
65-1  : 

67.1 
72.0 
66.2 
1*9.1* 


Amount  of 
naturlsg 
Issue  (as 
of  date 
shovn  In 
first  eoluan) 


l.OOl.g 
l,00l*.9 
1,008.6 
1,017.7 
1,003,0 

1,006.9 
1,001*. 7 
1,000.8 
1,008.1 

1,002.6 

i,ooi».7 
1,001.3 

1,008.7 

1,006.1* 

1,011.1* 
1,000,2 
1.005.5 
1,0U,0 

l,0ll+.8 
1,000.2 
1,017.2 
1,016.9 

1,002.3 
1,005.7 
1.012.7 
1.007.7 

1,007.1+ 

1.035-5 
1,016.1 
1,001.1 
1.009.7 

1.007.7 
i,oii*.5 
1.013.1* 
1.015.9 

1,017.1 
1,206.9 
1,206.3 
1.21U.1 
1.215.3 

1,202.6 
1,201.0 
1,211.6 
1,207.8 

1,216.3 
1,203.8 
1,206.6 
l,2ll*.l* 

l,2ll*.l 
1,210.9 
1,205.8 
1,209.9 
1,210,2 

1,206.9 
l,2ll*.8 
1.215.5 
1,218.2 


Total  bills 
outstanding 
(as  of  date 

shown  In 
first  ooluim) 


13.078.3 
13, 081*. 8 
13.076.3 
13,061*. 2 
13.072.2 

13. 080.1 
13,075.6 
13,092.0 
13,100.9 

13,100.5 
13.101.5 
13.113.0 
13,112.0 

13.113.0 
13.137.1 
13.153.1 
13,148.6 

13.11*7.3 

13.11*0.1 
13.151+.'* 
13.150.7 
13.149.7 

i3.ie+.5 
13.365.8 
13.559.3 
13.765.8 

13.973.7 
lU, 11*0.8 
i'*.325.7 
l'*.536.2 
l'*,73l+.l 

1'+, 91*3.0 
15.132.3 
15.325.4 
15.523-9 

15.720.9 
15.72'+.9 
l5.72'+.3 
15.720.1 
15.715.0 

15.719.2 
15.733.1 
15.737.0 
15.747-'* 

15.7'*9.1 
15.857.8 
15.965.1 
16,059.6 

16,156.5 
16,259.9 
l6,35i*.7 
16,1*58.3 
i6,Uoi*.5 

16,1*1*9.8 
16,1*1*2.0 
16,1*1*3.7 
16.1*27.6 


Source:      Data  on  nev  Isoues  come  from  Public  Debt  Serrlce;    amount  of  maturing 
Issue  and  total  bills  outstanding  are  on  Dally  Treasury  Statement 
basis. 
Back  n^iures:      Annual   Beports  of  the  Secretary  of  the  Treasury. 

1/     CorEOncing  with  tho  offering  of  Treasury  bills  dated  May  12,   19l*3, 


tenders  for  bills  In  the  amount  of  $100,000  or  less  from  any  one 
bidder  were  accepted  In  full  at  a  fixed  price  of  99-905  per  hundred. 
This  amount  was  Increased  to  $200,000  or  less  commencing  with  the 
offering  dated  Hovember  30,  igl*!*. 


February  1945 
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Offerings  and  Maturities  of  Treasury  Bills  -  (CSontlnued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Ibte  of 
Issue 


Total  bids  accepted 


Dec. 
Dec. 
Dec. 
Dec. 

19l4lt-Jan. 
Jan. 
Jan. 
Jan. 

Feb. 
Feb. 
Feb. 
Feb. 

Mar. 
Mar. 
Mar. 

Mar. 
Mar. 

Apr. 
Apr. 
Apr. 
Apr. 

Hay 

9"!'" 

16 

23 

30 

6 

13 

20 

27 

^         *      *" 

3 

10 

17 

zk 

2 

9 

16 : 

23 

30 

6 

13 

20 

27 

It 

Hay 

11 

May 

ig 

tUiy 

25 

^       "* 

June 

1 

June 

8...^.. 

June 

15 

Junfl 

22 

June 

£9 

July 

6 

July 

13 

July 

20 

, 

July 

27 



Aug. 

3 

Aug. 

10 

Aug. 

17 

Aug. 

2il...:::: 

Aug. 

31 

Sept. 

7 

Sept. 

Ik 

Sept. 

21 

Sept. 

28 

Oct. 

5 

Oct. 

13 

Oct. 

19 

Oct. 

2g....:.: 

Hov. 

2 

Hot. 

Hot. 

16 

Not. 

2lt 

Hot. 

30 

Dec. 

7 

Dec. 

111...:::; 

Dec. 

21 

Dec. 

28 

ATerage 

price 

per  hundred 


99.905 
99.905 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.90? 
99.904 
99.905 
99.905 

99.905 
99.905 
99.90? 
99.904 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 


BqulTaleut 
aTerage 
rate  1/ 


(Percent) 

0.375 
0.375 
0.375 
0.375 
0.375 

0.373 
0.374 
0.37U 
0.37U 

0.37U 
0.37"+ 
0.375 
0.375 

0.375 
0.374 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.37I+ 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.374 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.376 

0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 


Source:     Public  Debt  Serrtce. 
Back  Figures:     Annual  Eeports  of  the  Secretary  of  the  Treasury. 
1/     Bank  discount  basis. 


CompetitlTe  bids  accepted 


Hl^ 


Price 

per 

hundred 


99.925  2/ 

99.910 

99.925 

99.909 

99.910 

99.915 
99.925 
99.925 
99.925 

99.920 
99.910 
99.910 
99.910 

99.910 
99.910 
99.910 
99.910 
99.910 

99.910 
99.910 
99.910 
99.910 

99.910 
99.910 
99.910 
99.910 

99.910 
99.9O8 
99.909 
99.909 
99.910 

99.910 
99.910 
99.910 
99.910 

99-910 
99.910 
99.90s  i/ 
99.90s 
99.910 

99.908 
99.910 
99.910 
99.908 

99-908 
99.910 
99.909 
99.913 

99.913 
99.913 
99.910 
99.910 
99.908 

99.908 
99.910 
99.910 
99.910 


S(jalTalent 

rats 

1/ 


(Percent) 

0.297 
0.356 
0.297 
0.360 
0.356 

0.336 

0.297 
0.297 
0.297 

0.316 

0.356 
0.356 
0.356 

0.356 
0.356 
0.356 
0.356 
0.356 

0.356 
0.356 
0.356 
0.356 

0.356 
0.356 
0.356 
0.356 


.356 
.364 
,360 
.360 
.356 


0.356 
0.352 
0.356 
0.356 

0.356 
0.356 
0.36U 
0.360 
0.356 

0.364 
0.356 
0.356 
0.364 

0.364 
0.360 
0.360 
0.344 

0.344 
0.344 
0.356 
0.356 
0.364 

0.364 
0.356 
0.356 
0.356 


Low 


Price 
per 

hundred 


99.905 
99.905 
99.905 
99-905 
99-905 

99.905 
99-905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99-905 
99.905 
99.905 
99.905 

99.905 
99-905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.904 
99.905 
99.905 

99.905 
99-905 
99.90? 
99.904 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.905 

99.905 
99.905 
99-905 
99.905 
99.905 

99.905 
99-905 
99.905 
99.905 


EijuiTalent 

rate 

1/ 


i 


(Percent ) 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0,376 
0.376 
0,376 
0.376 
0.376 

0.376 
0,376 
0.376 
0,376 

0,376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0,376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376  • 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 


Except  $10,000  at  99.956. 
Exoapt  $10,000  at  99.925. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds 


Table  1.-  Sumniary  of  Sales  and  Redeaptlons,  by  Series 

(In  alllleni  of  dollar*) 


fiical  7«ar 
or  Boatls 


inoxut 
out  •tamdlag 

end  of 
fltoal  rear 
or  month  1/ 


Bet  chaac* 

during 

fleoal  7«ar 

or  Bonth 


Sales 


Total 


tales  to 

InTsstor* 

other  than 

ooaierolal 

tank* 


Sale*  to 

soaaeretal 

banke 


lecraal 

of 

rade^tioD 

Talne* 


Total 


Ml  aerie*  j/ 


Bedaaptloa* 


Orl«laal 
porctaas* 
prta*  2/ 


1935 

1936 

1937 

193« 

1939 

19I4O 

19>»1 

19U2 

19>»3 

igw 

I9U3- Dec ember.. 

IjUVJannarr. . . 
Tebmary. . 
March 

April 

Hay 

June 

Jul7 

Ingost. . . . 
Septenber. 

October. . . 
SoTenber . . 
December. . 

1935 

1936 

1937 

1938 

1939 

igito 

191H 

19U2 

19'»3 

19'« 

19>»3-Deeeabsr. . 

19Ul4-Jani]ar7... 
Jebroarjr. . 
March 

iprll 

"ay 

Jane 

July 

An^et 

Sept*aiber. 

October. . . 
loTenber . . 
Deeeaber. . 

19>H 

19'« 

I9U3 

l9itU 

19)«3-Deaeaber. . 

19ltl;-Jaauaz7... 
februarr.. 
March 

iprll 

May 

Juaa 

Jul/ 

iacoat.. . . 
Septeaber. 

October. . . 
■ovaaber. . 
Oeeeaber. . 


62.0 

316.1 

799.6 

1.237.7 

1,868.1 

2,90i».7 
it.3lU.o 

10.188.2 
21,256.2 

3U, 606.1 

27.362.8 

28.901.0 
31.515-2 
31.973-8 

32,U96.8 
32,987-0 
3U.606.1 

36.537-8 
36.883.5 
37.323-3 

37.6ltU.7 
38.308.2 
i«),36o.8 


+62.0 

+25l*.l 

+U83.5 
♦U38.O 
♦630.5 

♦1,036.6 

♦i,i»09.3 

♦5,87U.2 

+11,068.0 

♦13.350.0 

♦665.8 
♦1.538.2 

♦2,6lU.2 

♦U58.6 
♦523-0 

♦lt90.2 

+1,619.2 


+1.931.6 
+3'>5-7 
+&39-8 


+321. U 

♦663.6 

♦2,052.6 


62.6 
26U.0 

S2.6 
7.5 
68U.5 

1,108.7 

1, U92.lt 

5.99U.I 

11,788.7 

I5.U97.7 

853-0 
1.698.U 

2.781-5 

709-1 

738-5 

750.6 

l,8l»2.2 

2,125.1 
602. U 
692.1 


695.0 
,023.U 
,385-8 


i 


l,l*92.f 

5,99U.l 
11,788.7 
15.139.5 

853-0 

1,505.1* 

2,700.9 

705-0 

737-0 

7M8.1* 

1,765.1* 

2,089.0 
600.0 
691.1 

69U.lt 

999-7 

2.353-5 


i 


a/ 

358!i 


193-0 

80.6 

U.i 

1-5 
2.2 
76.8 

36.1 

2.U 
1.0 

.6 
23.7 
32.U 


1.2 

7.2 

17.1 

28.0 

■IS.I 

65.0 

87.5 

127.6 

221.2 

19.6 

27-7 
17-5 
17.6 

a. 6 
18. 5 
*.5 

33-5 
21-9 
30-7 

26.9 

22.6 
32.0 


.5 
11.2 

h'.l 

82.0 

IIU.3 
IU8.I 
207. U 
8U8.3 
.370.9 

206-9 

187-8 
18U.8 
268.1 

237-1 
278.9 

2U7.6 
226.9 

278.7 
283.0 

U00.6 

382. U 
365.3 


Series  X-D  6/ 


.5 
U.I 

m 

80.0 

110.8 
1U2.8 
200.9 

8ia.3 

2.357.8 

205.9 

186. 7 
183-7 
266.8 

235-8 

277-2 

2U6.1 
225. U 

5/ 
5/ 


62.0 
316.1 

799.6 
1.237.7 

1,868.1 
2,90U.7 

3.650.2 

3,6oU.2 
3,608.0 
3,62U.8 

3.616.3 
3.623.3 

3.62U.2 
3.62U.9 

3,62U.8 
3,622.9 

3,62U.8 

3.632.7 

3,63U.2 

3.636.2 

3.637-2  7/ 

3.636-3  v 
3.638.0  1/ 


+1.6 

+6.9 
+-9 
+  •7 


-1-9 
+1-9 

+7.9 
+1.6 

+2.0 
♦1.0 

-9 
+1-7 


62.6 
26U.0 
512.6 
U87.5 
68U.5 

1,108.7 

828.0 

.8 

.1 

.1 


i 


828.0 
.8 
.1 
.1 


i 


1.2 

7-2 

17-1 

28.0 

U2.1 
65.0 
85.9 
92.0 
96.0 

7.7 

13.8 

7-8 
7.2 

6.5 
5-3 
8.2 

1U.7 
8.1 
7.5 

6.7 


-5 
11.2 
36.2 
66.6 

82.0 

IIU.3 

IU7.5 

132.7 

88.2 

79-3 

6.0 

6.8 
6.8 
6-5 

6.5 

l-'3 

6.8 
6.6 
5-5 


5:71^ 


•  5 
11.1 

65.6 
80.0 

110.8 

1U2.2 

126.2 

81.8 

71-7 

5-5 

6.2 
6.1 
5-9 

5.8 

6.5 
5.6 


6.0 
5/ 


Serle*  I  2/  8/ 


203.1 

3,670.8 

11,286.6 

21.12U.8 

15.957.2 

16,891.0 
18,8Ul.7 
I9.I85.8 

19.592-8 

19.979-5 

a.l2U.8 

22.632.3 
22,898.9 
23.256.9 


23.501 

23.970.8 

25.51U.5 


II 


+203.1 
♦3.U67.7 
♦7.615.8 
+9.838.2 

♦552.5 

+933-8 

+1.950.8 

+3UU.1 

+U07.0 

+386.7 

+1.1U5.3 

+1.507.5 
+266.6 
♦357.9 

♦2UU.9 

+U69.O 

♦1.5U3.8 


203.1 

3.526.3 

8.271.3 

II.8I9.7 

727-6 

1,08U.6 

2,102.3 

575-8 

60s.  7 

62U.3 

l,3U9-8 

1,686.^ 
U99.ii 
590.8 

598.6 

8O6.8 

1.855-3 


203.1 

3.526-3 

8,271-3 

11,819.7 

727-6 

1,08U.6 

2,102.3 
575.8 

605.7 

62U.3 

I.3U9.8 

1.686.5 
U99.U 
590.8 

598-6 

8O6.8 

1.855-3 


1.5 

33.1 

118.  U 

11.2 

12.7 
9-1 
9-7 

IU.2 
12.1 
15.2 

17.3 
13-0 
21.9 

18. 9 
15.8 

22.2 


60.0 

688.6 

2.099-9 

186.2 

163.6 
160.7 
2U1.U 

212.9 

2U9.7 
a9-7 

196.3 

2U5.7 
25U.7 

372.5  1/ 
353-6  1/ 
333-7  1/ 


60.0 

688.0 

2.09U.7 

I85.9 

163.2 
160.3 
2U0.8 

a2.2 

2U8.8 

218.9 

195-6 
2UU.7 
253.6 

370.9 
351.9 

332.0 


(ContlBuad  on  followlnc  pace) 


FebTuan/  1945 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  1.-  Sumnary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 


Ilsoal  Toar 


I9U3. 
19>tU. 


19U3-D»oea1)ar. 

19Wt-January.. 
Tobruaiy. 
March.... 


ilprll. 
Hay... 

Jtme. . 


July 

Aogast . . . . 
Sept amber. 


Octobar. . 
Borambar . 
Daceaber . 


19IU 

igte 

19'*3... 

19W 

19'>3-Deceiiibar. 


19l»lt-Januar7. . 
Tabruary. 
March 


i^rll. 
May... 

Juna. . 


July 

Angraet . . . . 
Septeabar. 


Octobar.. 
SoTaobar. 
Seceobar. 


imonnt 
outatanding 

and  of 
flaosl  year 
or  month  1/ 


(In  mllllona  of  dollara) 


Bat  eiuog9 

dnplng 

fiaoal  yaar 

or  Bonfh 


66.6 
U98.9 

l,2lt2.3 
1.995.7 

1.568.7 

1.691.9 
I.8U3.7 
1.860.6 

1.875.8 

1.885.9 
1.995-7 

2.091.2 
2,102.3 
2.113.3 

2.121.5 
2.158.5 

2.277.6 


.^66.6 

♦753.'* 

+20.0 

+123.2 

+151.7 

+17.0 

+15.2 
+10.0 

+109.8 
+95.5 

+11.0 
+11.0 

+8.2 

+37.1 

+119.1 


39^.0 

2,lHlt.3 

5.119.2 

7,860.8 

6.220.5 

6.69i*.9 
7,205.6 
7.302.1* 

7.'t03.3 
7.U98.7 
7.860.8 

8,181.6 
8.2U8.1 
8.317.0 

8,38lf.2 
8,5U2.6 
8.930.6 


+39U.O 
+2,020.3 
+2,704.9 
+2.7U1.6 

+91.6 

+U7U.U 

+510.7 

+96.8 

+100.8 

+95.  U 

+362.1 

+320.8 
+66.5 
+68.9 

+67.3 
+158.3 
+388.0 


Sale  a 


Total 


66.7 
U3lt.9 
757.9 
802.2 

2U.I 

126.8 

157.'* 

22.9 

19.3 
15.3 

115.1 

101.1 
17.8 
16.0 

13.7 

U2.7 

12l».7 


39U.6 

2.032.1 

2.759.5 
2.875.6 

101.  U 

U86.9 
521.7 
110.3 

113.5 
111.1 
377.3 

337.5 
85.3 
85.3 

82.8 
173.9 
1(05.9 


Salaa  to 

Inraatora 

other  than 

oomiereial 

banks 


Serlaa  I"  i/  2/ 


66.7 
U3l*.9 
757.9 
691.2 

2U.1 

68.7 

132.7 

21.7 

19.1 
ii*.6 
89.1 

88.3 
17.0 
15.8 

]U 

llU.l 


Sarlea  0  J/  2/ 


39'*.6 
2,032.1 
2.759.5 
2,628.5 

101.  U 

352.0 
U65.9 
107.6 

112.2 
109.6 
326.5 

3IU.2 
8J.7 

ek.5 


82 
158 
38U 


Sales  to 

eomnerolal 

banka 


Aocroal 

of 

redanptlon 

TBlaaa 


Bademptions 


Total 


111.0 


58.1 
2lt.7 

1-3 

.2 

.7 
26.0 

12.8 

.8 
.1 

.1 
8.3 

10.6 


.2 
2.5 

8.8 

.8 

1.1 

.6 
.7 

.9 
1.0 
1.1 

1.5 

.9 

l.U 

l.U 


2.9 
17.0 
57.7 

1».8 

U.8 
6.3 

6.6 
5.0 
U 

6.3 

6.8 
6.9 
7.0 


21*7.1 


13U.9 
55.8 

2.8 

1-3 

1.5 

50.7 

23.3 

1.6 

.8 

.1* 
15.1* 

21.8 


Source: 


2/ 


Sally  Treasury  Statanents. 
Less  than  $50,000. 

At  current  redanptlon  Talnes  except  Series  0,  which  Is   stated  at 
par. 

Istlmated,   except  for  Series  0. 

?or  details  concerning  inrestment  yields  and  redemption  values,    see 
"Treasury  Bulletin"  for  August  19l»3,  page  U. 

Commercial  bank  purchases  were  permitted  prior  to  April  1,   19l«0, 
and  are  estimated  to  haTe  aggregated  about  $300  millions. 
Bot  yet  aTallaible. 

Series  A^D,   sold  between  March  1935  and  i^rll  191*1,  are  10  year 
discount  bonds  sold  at  75^  of  maturity  Talue.  yielding  2.90^6  per 
annum  if  held  to  maturity;  purchases  were  limited  to  $7,500  issue 
price  in  any  calendar  year  and  from  i^rll  1,  I9UO,   coxad  be  made 
only  by  indiTiduals. 

Bedemptlons  of  Series  Ar-I  bonds  by  eligible  banks  and  trust  com- 
panies, which  commenced  in  Octobar  191)4  (see  "Treasury  Bxilletin" 
for  October  igl*!*,  page  A-l) .  hare  not  been  lAolly  classified  by 
series.     Tor  purposes  of  this  table  it  has  been  necessary  to 
assume  that  all  such  redemptions  were  Series  IS  bonds  STen  thevgh 
small  amounts  of  Series  A-D  may  have  been  included.     Consequently 
the  amount  outstanding  of  Series  I  may  be  slightly  understated 
and  Series  A-S  slightly  orerstated. 


.5 

11.8 

5U.5 

I3U.O 

9.8 

12.6 
11.0 
13.5 

12.7 
15.7 
15.1 

16.7 
18.8 
16.1+ 

15.5 
15.5 
17.9 


Orlgizial 
purchase 
price  2/ 


2.9 
17.0 
57.1* 

1*.8 

1*.7 
6.3 
6.6 

5.0 

6.2 
6.1* 

7.1 

5/ 

5/ 


.5 

11.8 

5U.5 

134.0 

9.8 

12.6 
11.0 

13.5 
12.7 

15-7 
15.1 

16.7 

18.8 
16. U 

15.5 
15.5 
17.9 


Interest 

aoorued 

if 


5/ 

% 
if 


8/  Series  B,  on  sale  since  Hay  1.  1941,  is  a  10  year  discount  bond 
sold  at  75){  of  maturity  Talus,  yielding  2.90jf  per  annuo  if  held 
to  maturity;  purchases  are  limited  to  $3,750  issue  price  In  any 
calendar  year  and  may  be  made  only  by  individuals. 

2/  Series  t  and  a  have  been  on  sale  since  Hay  1,  194l.  Series  7  is  a 
12  year  discount  bond  sold  at  74jf  of  maturity  ralue.  yielding  2.535^ 
per  annum  if  held  to  maturity.  Series  0  is  a  12  year  current  in- 
come bond,  sold  at  par,  bearing  interest  at  the  rate  of  2-I/25J  per 
annum,  redeemable  at  par  on  maturity  or  at  stated  prices  less  than  < 
par  before  maturity.  Pnrchases  of  Series  ?  and  0  combined  in  any  one 
calendar  year  are  limited  to  $100,000  issue  price  ($50,000  In  cal- 
endar year  1941)  and  through  December  3I,  191*3  could  be  made  by  any 
investor  except  commercial  banks.  Commencing  Januaz7  1.  1944.  com- 
mercial banks  were  permitted  to  purchase  Series  I*  and  0  bonds  under 
certain  conditions.  Tot   such  limitations  for  the  period  January  1, 
1944  through  Bovember  I9,  1944.  see  "Treasury  Bulletin"  for  Decem- 
ber 1944,  page  36,  footnote  9.  Commencing  Bbvember  20,  1944,  the 
limit  on  commercial  bank  purchases  was  $100,000  providing  that  total 
holdings  of  Series  7  and  0  bonds,  2)(  Treasury  bonds  of  1952-54,  and 
2-l/2iS  Treasury  bonds  of  I966-71  did  not  exceed  lOjt  of  the  combined 
amount  of  time  certificates  of  deposit  of  individuals  and  non-profit 
corporations  or  associations  and  of  savings  deposits,  or  $500,000, 
whichever  was  less. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  Total  Sales  by  Series,  Classified  by  Denominations 


Fiscal  year 
or  month 


19»H  2/ 

191« 

19>*3 

igHU 

19U3-DeceBl>er. 


19UU-Jasuary.' 
rebmary. 
March. . . . 


April. 
Hay... 

jTine. . 


July 

August 

September. 


October. . 
Hovember. 
December. 


I9UI  2/. 

13^2  y. 

19'*3---- 
I9UU 


191(3- December. 


19Ult- January., 
rebruary. 
March 


April. 
May... 
June. . 


J\ay 

Jtei^et .... 
September. 


Sales  in  millions  of  dollars  at  Issue  price 


Total 

all 

lenool- 

natlono 


Denomination 


$10 
1/ 


$25 


$50 


$100 


$500 


$1,000 


$5,000 


$10,000 


Pereentaea  distribution  of  sales 


Total 
all 
denomi- 
nations 


Denomination 


$10 
1/ 


$25 


♦50 


$100     $500 


$1,000  I  $5,000    $10,000 


Series  I 


October. . . 
Bovesber. . 
December. ■ 


I9UI  2/ 

19U2 

I9U3 

I9U4.... 

19ll3-D«;embor. 


19UU-January . . 
Tebruary. 
March 


April 

May 

June 

July 

Au^st 

September. 


October. . ■ 
Soreaber.. 

December. . 


203.1 

3.526.3 

8,271.3 

11.819.7 

727.6 

l,081t.6 

2,102.3 

575.8 

605.7 

62i;.3 

1.3U9.8 

1,686.5 
U99.'* 
590.8 

598.6 

806.8 

1.855.3 


1.5 

>*.5 

.1 

9.6 

6.1 


lit.U 

615.6 

2,988.2 

U.iUg.i 
328.7 

3U2.9 
5'«.9 
27"*.  3 

291-3 
305.9 

U02.2 

526.5 
221.8 
277.1 

281.9 
301.2 
U67.7 


13.3 

3UI.5 

1,081.0 

1,6U2.5 

117. >* 

lltO.8 
2U7.5 
102.9 

106.7 

110.  s 
17U.2 

2U8.8 

89.8 

106.3 

109.3 
126.3 
233.  U 


Ul.U 

812.7 

,713.8 

2,583.5 

lltO.l 

22U.6 
508. 7 
125.3 

107.6 
111.2 
309.0 

38U.I 

95.9 

107.6 

108.8 
165.5 
St57.6 


ito.7 

636.9 

1,007.3 

.396.9 

60.U 

135.2 

312.0 
29.7 

U0.3 

39.9 

186.9 

216.  i» 

^i 
36.6 

84. 5 
288.3 


93. U 

1.119.5 
1,U81.0 
2,01*7.8 

81.0 

21+1.1 

1»85.3 

U3.6 

59.9 

56.  U 

277.5 

309.2 
51.7 
59.5 

52.3 

12l».3 

U02.3 


100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


1.6 
.6 
•3 


7.1 
17.5 
36.1 
35.1 

U5.2 

31.6 

26.1 
U7.6 

U8.1 
1*9 .0 

32.6 


ui»!u 
U6.9 


U7.1 
37.3 

25.2 


6.5 
9.7 
13.1 
13.9 

16.1 

13.0 

11.8 

17.9 

17.6 
17.8 
12.9 

ll*.8 
18.0 
18.0 

18.3 
15.7 

12.6 


20.U  I   20.0 

23.0  I  18.1 

20.7  I   12.2 

21.9  I   11.8 

19.3  I     8.3 

20.7  I   12.5 

2U.2  lU.8 

21.7  j     5.2 

17-7  j     6.7 

17.8  I    6.1* 
21.6  I  13.0 


22.3 
19.2 
18.2 

18.2 
20.5 
2U.7 


12,8 
7.1 
6.8 

6.1 

10.5 
15.5 


lt6.0 
31.7 
17.9 
17.3 

11.1 

22.2 

23.1 

7.6 

9.9 

9.0 

19.9 

18.? 
10.1) 
10.1 

8.7 

15.1* 
21.7 


Series  T 


66.7 
1*3'*.  9 
757.9 
802.2 

2l*.l 

126.8 

157.  u 

22.9 
19.3 

15-3 
115.1 

101.1 
17.8 
16.0 

13.7 
1*2.7 

12U.7 


391*.  6 
2,032.1 
2,759.5 
2,875.6 

.... 

101.1* 

.... 

Ug6.9 
521.7 
110.3 

.... 

113.5 
lU.l 

377.3 

.... 

337.5 
85.3 
85.3 

.... 

82.8 

173-9 

U05.9 

— 

(1)  Total  sales!     Dally  Treasury  Statements;    (2)   Plepires  by  de- 
nominations are  estimated  on  the  basis  of  reports  received  by  the 
Trsar.iry. 
Less  than  .05^. 
Sole  of  $10  denomination  Series  I  bonds  was  authorised  In  J'.uie  I9U1*. 


This  denomination  Is  available  only  to  members  of  the  military  and 

naval  forces  of  the  United  States. 
2/     Sales  of  Series  I,   7.   and  0  bonds  coramonced  May  1,   191*1. 
3/     Sale  of  $25  denomination  Series  T  bonds  was  authorized  In  December 

19ltl. 


February  1945 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued: 


Table  3.-  Sales,  by  Series, to  Investors  Other  than  Commercial  Banks,  Classified  by  States 

PART  A  -   SERIES   E 
(In  thousand,  of  dollar,  at   issiie  prices) 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

Diet,   of  Coltmbla 
Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Hassachueatt,..., 
Michigan 

Minnesota 

HleslBSlppi 

Missouri 

Montana 

Nebraska 

Herada 

Hew  Hafflp  shire ... . 

Hew  Jersey 

Hew  Mexico 

Hew  York 

Horth  Carolina. .. 
Horth  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Bhode  Island 

South  Carolina. . . 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia 

Visconsin 

VfyODing 

Alaska 

Canal  Zone 

Hawaii 

Puerto  Elco 

Virgin  Islands... 
Other  possessions 

Qaallocated 

Adjustment  to 
Daily  Treasury 
Statement 

Total 


PlsORl  year 


I9U3 


91.272 
52.76U 

638.377 

62.132 

168,258 

21,S2U 

83.1U3 
89,1*96 

9U,'S2'4 

27,81*5 

575.056 

213.813 

176. 508 
106,190 

87,607 

91*.  910 

.37.361 

108. 601* 
280,091 
WI.637 

179. 108 

52.870 

195.868 

39. '♦32 

72.211 

11.U66 

25.787 

303. 807 

17.281* 

991,988 

111. 869 

3i*.3'*9 

506. 36U 
82.11*3 

107. 67I* 
626,051 

53.71*8 

53,1*01 

33.171 

100,530 
306.265 

33.21*2 

11*. 175 
11*5.1+59 

163,921* 

6U,5g3 

172,650 

17.313 

7.397 

'«.338 

61,066 

5.1*22 
203 


63.621* 


+90.737 


191*1* 


139.180 

1+2.252 
71*.  176 

970.1*11* 

90.226 

220,926 

27.609 
,069 

,682 


135.069 

11*2,' 


l't5.933 

1*0,230 

755.362 

313.591* 
263.1*1*5 
163.077 

127.956 

11*1,106 

51*.  991* 

152.566 
390,986 
688,159 

21*9,962 

82.588 
283, 6si 

55.230 

128,079 

13,1*68 

32,722 

'+15.338 
27.990 

1.290,035 
11*9,1*1*3 

58,221* 

7li*.l77 
135. 26I* 
159.752 

857,1*00 

60.358 
76.05s 

53. 813 
11*7.296 
U9U.995 

56.357 

18,819 
189. 563 

257.729 
92.197 

21*8,280 
23.769 

6,960 

7.135 

53.310 

8.931 

958 
69 

58.1*95 


+225,856 


8,271.275 


11.819.71*2 


191*3 


Dec. 


7.331 
2,012 
3.903 

56.999 

5.121 

l'+.557 

1.802 
8.516 
8,067 

9.051 

1,979 
50.733 

21.585 

12,1*27 

7.015 
S.060 

7.351 

2,811* 
11,250 

21.771 
1*0,91*0 

12,01+1 

3.571 

16.519 

2.199 

5,281 

639 

1.761+ 

28,307 

1.U65 

Si+,6ii+ 
8.968 
2.170 

52.651+ 
7.672 

9.286 

56.156 
3.698 

1*,217 

1.962 

7.991 

26.190 

3.522 

862 
13.531+ 

17.085 
6,308 

13.71*8 
1.329 

51*1 

651 

5.91+6 

312 

10 


61 


191+1+ 


Jan. 


+22.998 


727.558 


11,61+8 
3.822 
3.1*05 

86,635 

7,698 
19.502 

2.739 
11.1+19 
11.237 

11,850 

3.979 
52,791 

21,881+ 
8 
57 


18,50i 
ll+,U5 


10.321 
12.687 

1+.761 
13.575 

35.929 
52.215 

28,795 

9. 381 

26.617 

6.505 

10,870 

1,1*08 

2,656 
3'+.  571 

2.555 

121.785 
li+,925 

8.635 

60.766 
12,367 
ii+;i+gi 

76.1+95 
5.U99 

6.621 

7.181+ 
13.782 
39.'+«7 

1+.835 

1.61+1 

17.862 

23,860 
8,760 

18,870 

1.779 
766 

l+,800 
1+65 

79 
7 

26 


30.599 

8,71*6 

ii*.oi7 

182,91*0 
17.1*60 
1*1.593 

U.205 

23.069 
29.U1+6 

29.91+7 

8.957 

150,1+61 

58.283 
63.579 
36.095 

26,856 
25.213 
11.530 


Mar. 


5.699 
2.075 
2.879 

1+5.970 

3.861+ 
10.620 

1,571+ 

5.1+83 

8.127 

6.952 

1.121+ 

1+0,050 

15.538 

9.538 

7.257 

5.089 
6.896 
2.51*5 


25.983      7.289     8.631+ 

76,51+3     15.692     20,881 
131,1*00    33,961    33,122 


1+3.513 

18.751 
52,01+8 

10,567 

28,807 
2,991+ 

7.195 
75.393 

6,oi+U 

21+2.271 

30,398 
11.317 

116.91+2 

28,783 

29.055 

11*7.61*6 
11.198 
ll*.l+l7 

10.099 

26.586 

105,358 

11,01+2 
1+.021 

36.1*71 

1*5.193 

16.95s 

51.125 

5. 805 


Apr. 


7.111 
2.098 
3.037 

55.636 

3.911* 

12,1*08 


May 


8.107 
2.096 
3. 718 

53.933 

i*.357 

13.097 


1.383  1.391 
7.691*  7.871 
7.856      8,526 


7.880 

1.1*11 

1*3,782 

19.232 
9.773 
6.61*6 

6.532 
7.657 
2.1*18 


.51*1 

592 

.U62 

.71+6 

39 

38 

135 


-95.133 


10,170 

2.807 
12.01*3 

1.689 

U.706 

567 

1.025 

21,1*97 

1.225 

68.902 

5.526 
1.1+61 

39.378 
5.1*02 
6.806 

1*5.018 

2.261* 

2.899 

1.589 

8,91*1* 

20,696 

1,601+ 

61*5 

7,118 

11,280 

i*,i*09 
10,129 

878 

157 
53s 

i+,006 

2.1*35 

598 

1* 

1+3 


9.592 

3.087 

12.331* 

2.121 

5.31*5 
563 

1.1*1(0 

23.1*26 
1.300 

67.927 
7.157 

1.U31* 


8.1*03 

1.935 

1+2.31*0 

19.661 
8.877 

7.202 

6,835 
8.011+ 
3.029 

9.01+5 
23.21+6 
33.829 

10.039 

3.137 

ll».751 

1.912 

i*.7i*7 
627 

1.623 

23.752 

1.092 

67.337 
7.281 
1.1*68 


39.912  1*3,338 
5.395  5.987 
7.61*3      6,91*0 


+29.091* 


2.102.31*5 


575.771+ 


1*1+.  8O5 
3.1+60 
3.763 

1.625 
7.533 

22,255 

2,655 

766 

9,828 

13,891+ 

1+.989 

11 ,089 

91*1 

317 

523 

l+,9l*0 

1*09 

29 

6 

1+2 


+ll*,052 


1+6,1*02 

3. 551* 

3.938 
1,601* 

7. 982 

20,791 

2.516 

918 

10,261* 

13.799 

5.977 

10,768 

I.0U9 

?" 
1*85 

1+.795 

1*1*5 

10 

2 

23 


605,709 


+19.001* 


621*,  253 


Jxine 


1U.3U3 

l*.353 
8.91+7 

96.211 
10.011 
23.139 

3.177 
13.991 
11+.  392 

1I+.232 

5.159 

76.625 

29.519 
3I+.856 
19.625 

12,297 

ll+,200 
5.095 

16,630 
38.237 
71+.  137 

32.193 

8.91*1 

35.11*5 

7.830 

16.098 

1.323 

3.017 
1*1+,  085 

3.327 
127.955 

11+.021 
7.970 

71.091 
15.551 

16.571 

91.1*38 
5.790 
7.912 

7.386 
13.852 
63.1+55 

6,207 

1.91+7 

18,927 

27.579 

9.589 

28,701* 

2,251* 


657 
5.050 

903 
15 
11 

77 


+122,879 


July 


I.3I+9.79I+ 


25,560 

7.763 

10.699 

163.598 
13.620 
33.522 

3.610 
23.267 
21+.986 

2i»,9g7 

6.1+50 

11*0,398 


Aug. 


5.053 

1.U12 
2.351 

1*1.301* 

2.8O9 

10.316 

1.382 
U,U26 
5.81*9 

6,02l* 

956 
36.009 


50,160  15,930 
■+2.133  5.855 
21+.1+35      6,580 


20,163 

20,530 

9.791 

23.996 

60,670 
95.01*8 

37.573 

lU.815 

33,657 
7.105 

21.21*6 

2.756 

•6.529 

67.59U 
U.650 

211*.  362 

25.031* 

9.822 

106 , 3U3 
22.290 

28.058 

126.273 
10.286 
13.1*52 

8,22l* 

23.957 
71*.  871 

9.080 

3.161* 

31+.789 
38,856 

15.369 

1+1*,  158 

1».072 
822 

1.11+9 

7.200 

2,1+69 

129 

15 

20 


l+,302 
5.71+1+ 
1,91+0 

6.969 
13,802 
23.516 

8.220 

1.850 

10.919 

1.290 

3.61*1 
U93 

I.07U 

-21,01+6 

I.091* 

58.011 

U.697 
999 

35.01(0 
i*.5i*7 
5.937 

39.068 
2.1+17 
2.1+87 

1.182 

5.316 
16,019 

1.590 

687 
6.385 

10,1(63 
l+,oi6 

9.915 
639 

1+38 

18 

5,069 

321 

5 

3 


Sept. 


(Continued  on  following  page) 


+31.932 


1*99.357 


6.731 
1.829 
3.100 

■^6. 1*1*7 

3.725 

12.269 

1.556 
8,6U8 
7.877 

8,616 

1.292 

1*5.181 

18.837 
8.227 

6.1+35 

5.657 

7.029r 

2.535 

9.202 

21.153 
l+l+.ltl+2 

9.1*31 

2.296 

12.696 

1.856 

1+.1+18 

576 

1.812 

22,71*1+ 

1.075 

70 ,067r 
7.195 
1.315 

37.327 
5.906 
7.379 

U7,g88 
3.723 
i+.937 

1.1+95 

7.365 

20.335 

2,1*76 

71+6 

10,856 

15.991+ 

i*.790 

12,970 

91*9 

390 

532 

5.050 

1U6 

11 

12 


-l6,71gr 


590,827 


Oct. 


7.272 
2,021+ 
l+,000 

51.600 

3.033 

12.1110 

1.572 
7.706 
8.326 

7.71*2 

1,620 

1+3.959 

18.080 
8.189 

5.1+06 

6.373 
8.337 
2.660 

8.785 
20.815 

35.817 

10,7'+1» 
1+.068 

11+.211+ 

2.039 

3.655 
5I+8 

1.569 

2I+.U65 

1.1+21+ 

71.31*2 
7.880 
1.755 

1+2.132 

i*.833 
7.106 

1*9.31*3 

3.21*0 

'*.538 

1.739 

7.775 

21.1*51 

2.1*71 

912 

10.571* 

12.71*5 

6.201 

13.1*30 

966 

309 

529 

1*,965 

296 

6 


Hov. 


-6.703 
598.570 


7.613 
2,31*6 
5.532 

53.796 

5.303 

ll*,680 

1.753 
7.939 
7.083 

9.791* 
2.310 

50 .  668 

22,070 
ii*,003 
10.727 

6,397 

3.081+ 
2,559 

9.272 
22,006 

37.811 

lU.561* 

1+.937 

17.71+7 

6.220 

7.112 
8U1 

1.1+83 

21*,  967 

2.055 

70.0U3 
7,815 
it,7l8 

1*1*,  286 

9.536 

8,U86 

59.677 
3.125 
l*,08l* 

3.052 

8,1+1*9 

35.318 

3.305 

870 

9.838 

17.191 

5.1*96 

15.711 

1.177 

270 

5.1I+O 
313 


+107.108 


306. 81 7 


Dec. 
P 


32.  sn 

8.51*6 

lit.  1*69 

130.759 
i6,U3g 

37.031 

1+.552 
26,970 
29.510 

31.701 

9,1*1*7 

11*3.092 

52.513 
58.111+ 
32,877 

21.176 

21+.362 

11.327 

29.U10 

70.253 

IIO.5I+9 

1*7.535 
19,108 
50.315 

9.321 

27.96U 

2.680 

6.835 

76.1+70 
5,1*06 

26U,777 
3I+.506 
15,162 

122,612 

29,01*9 
32,228 

11*3,865 
12.1*33 
17.031 

11.662 
27.631 

91.182 

10.515 

lt.133 
U2,082 

1*7.915 

17.879 

50,307 

5.208 

1.275 

909 

9.060 

2.885 

108 


-330,861+ 


1.855,300 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  3. -.Sales, by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States  -  (Continued) 

PART  B    -   SEMES   F  AND  0   COMBINED 
(In  thousand!  of  dollars  at  issue  prices)  


Alabama. . 
Arizona. . 
Arlcaneas. 


California 

Colorado 

Connecticut 

Delaware 

Diet,  of  Columbia 
Florida 


Ceorgia. . 

Idaho 

IllinoiB. 


riBcal  year 


191*3 


Indiana 

Iowa 

Kansas 


EentucV^.'. 
Louisiana. 
Maine 


Maryland 

Massachusetts. . 
Michigan 


Minnesota. . . 
Mississippi. 
Missouri 


Montana. . 
Hebraslca. 
Nevada. . . 


New  Hampshire. 

Hew  Jersey 

New  Mexico. . . . 


New  York 

North  Carolina. 
North  Dakota... 


Ohio 

Oklahoma. 
Oregon. . . 


Pennsylvania. . . 
Rhode  Island. . . 
South  Carolina. 


South  Dakota. 
Tennessee. . . . 
Texas 


Utah 

Vermont.. 
Virginia. 


Washington 

Vest  Virginia. 

Wisconsin 

Wyoming 


32.007 

8,1*21 

16.578 

22U,lU5 
29.71*6 
81,128 

12,326 
33.757 
36.705 

37.831 

8.031 

272.112 

79.521* 

71.1*32 
31*.  897 


Alaska 

Canal  Zona 

Hawaii 

Puerto  Bieo 

VirglL  Islands. . . 
Other  possessions 


Unallocated. 


Adjustcent  to 
Daily  Treasury 
Statement 


191*1* 


^ 


755 
U61 

20,21*5 


Total. 


5l*,252 
171*.  999 
106,363 

69.692 
21,812 
8U,266 

10,529 

30.i*lU 

U,  1*1*1 

ll*,i«)3 

118,761 

7.025 

627,986 
1*1*.  651* 
10.^37 

203,827 

25.095 

32.892 

297.1*30 

30,1*2U 
21,712 

10.1*16 

39,11*0 
110,993 

7.1*71* 

7.50U 

53.701 

U9.753 

17.905 

86,336 

6.010 

1.297 

i.8i»3 

17.367 

3.010 

1 

28 
5. 181 


♦20,381 


3.517.35"* 


30.156 

9.1*50 

17.831 

258. 108 
30,678 
6i*.U37 

10,306 
29.761 
1*0.1*96 

1*1.958 

7.630 

236.291 

82,311 

106,397 

1*1*.  903 

1*7,1*1+2 
38.952 
20.591 

52.1*93 
11*7.625 
10l*,768 

69,836 
22,296 
91.689 

13.550 

39.339 

3,630 

11*.  563 

106,839 

6.503 

1*72.310 
1*2.263 
lU,978 

194.155 
26,01*2 
29.326 

251,120 
20.628 
21.988 

13.222 

39.186 
117.537 

8.393 

8,026 

51.399 

56.253 

19.552 

93.192 

6.032 

1.316 

1.825 
10.52.? 

3.982 
1*18 
2IU 

657 


♦2U,381 


191*3 


3.319.7U7 


19W* 


Jan. 


1.095 
370 
385 

9.257 
1.039 
2,1+62 

1*22 
I.UI5 
1,615 

1.916 

282 

5.232 

1.6U1 
1,560 
I.38O 

829 

1,061* 

897 

2,762 
5.573 
3.362 

2.267 

51*6 

2,71*6 

299 

928 

80 

1*26 

U,053 

lOl* 

17.921* 

1.532 

1*27 

8,1+32 
1.1*23 

1.026 

10.21*0 
656 

72I* 

311* 
I.83U 
3.955 

287 

273 

2.957 

2.130 

I.05I* 

3.6ll* 

11*5 

lUl 
2l*6 
666 
161* 
122 
1*1* 

18 


+9.100 


3.399 

755 

2.1*31+ 

33,1*08 

3.709 

il.Uii 

1.21*5 
U.68I 
3.580 

3.509 

1.012 

25.797 

8.766 
10,030 

5,286 

8,117 

1*,129 
U,369 

7,325 
31.252 
11.217 

10.550 
3.301* 

12.896 
2,108 

1*.179 

518 

3.111 

12,607 

51*8 

68,129 
6,050 
1,926 

28,030 
3.195 
l*,173 

31,108 
3,0^6 
3,01*6 


1.350 

l».7i*5 

13.201 

1.277 
1.368 
7.200 

7.269 

2.203 

9.52I* 

569 

195 

32I* 

1.157 

1*71* 

99 

70 

13 


-lU.255 


125, U59 


Apr. 


5.829 

1,928 
2,1*1*2 

1*3,51*8 

5,1*06 

11,1*91* 

1,660 
5,028 
8,317 

8.723 

1.301 

1*7.1*07 

1U.OI3 

15.1*71 

8.370 

6.557 

6.210 
3.706 

8.378 

25.356 

20,21*9 

11.952 

3.625 

13.  IW 

2.112 

8.177 

750 

3.509 

19.326 

1.267 

96,018 
5.911 

2.75I* 

26.711 
3.771 
1*,302 

U3.976 
3.337 

3.298 

2,271 

6,01*8 
23,21*2 

1,032 

i.6i*5 
7.588 

9.321* 
2,668 

16,799 

1,1*57 
112 

99 

2.O8U 

1*1*7 

10 

100 

10 


+18. 300 


U2O.728 


887 
1*23 
600 

9,868 

1.276 
2.1*59 

1*01 
1.108 
1,868 

1.230 

I9U 

13.51*2 

3.71*0 
5.51*1 
1,818 

1,697 

1,268 

6U7 

2.335 
5.198 
1.781 

2.23U 

5i*l 

i*,970 

356 

2.153 

190 

521* 

1+.173 

119 

19.585 

1.580 

1*77 

8.565 

722 

1.005 

7.893 

1.1*76 

930 

529 
1.352 
3.* 


598.570 


89 


198 

255 
1.267 

2,065 
866 

3.625 
i+l6 

181 
151* 

1.U6U 


37 


-2.123 


826 
1*37 
691* 

8,887 
1,271* 
2,215 

1*1*3 

886 

2,068 

1,506 

30I* 

10,605 

U,680 
U,260 
2,307 

2, 1*16 
1,322 

785 

1,828 
2,720 

532 
5,068 

1*82 
1.965 

1*5 

1*73 

3.891 

311 

17.629 

1.739 

537 

9.957 

881* 

1.259 

9.680 

1,012 

960 

i,6oI* 
2,696 

317 

220 
1,61*8 

2.126 
966 

3. 809 
306 

^1^ 
51*8 

36 
150 


70 


129.230 


+3O8 


Hay 


June 


81*6 
282 
1*71 

8.823 
1,231 
2,600 

1*56 
1,083 
1.580 

1,1*27 

178 

10,752 

1*,112 
3.615 
1.572 

1.896 

1.18U 

62U 

2.738 
7.288 
U.332 

2.663 

380 

U,083 

271* 

1,623 

56 

327 

3.693 
151 

13.960 
1.603 

3U1 

8,816 
611 
811 

8,200 
8OI* 

571 

523 
1,510 
2.371* 

127 
307 

1.937 

1.698 

1.11*2 

3.1*97 

155 

19 

33 

502 

133 

5 


+i*.ii»5 


131.339 


July 


3.851 
1.1*97 
2.9MO 

31.371* 
U,286 
7,706 

1,205 
U,276 
5.359 

5.51*1* 

1.183 

27.872 

10,21*6 

lU,28l* 

7,311* 

7,888 
5.739 
2.353 

7.021* 
17.887 
lU,080 

9.912 

3. 800 

15,806 

2,671 

5,2l»l 

1+11 

1,768 

13.295 

919 

51.251 
5.885 
2.890 

22.31*1 
3.623 
3.929 

32.850 
2,318 

3.061* 
2.186 

5.068 

19.557 

1.231 
1.029 

7.221 

7.31*7 

2.71*9 

13.901 

663 

129 
275 

673 

ll*0 


119 


-12.526 


12U.177 


U.009 
1.391* 
1.719 

3l*,8l*0 
U.OJO 
6.2U6 

1.80U 

6,276 


i+,ii*9 

27, 6i 


% 


AiUg. 


10,381 

9,1*91* 
i*,7i*9 

i*,l69 
U,U36 
2,617 

5.759 
15.1*69 
12.12U 

9.31*5 
2.600 
7.866 

1.321 

i*,96i* 

69U 

1,796 

13,1*69 

1,121 

59.856 
i*.59i 
2.1U7 

21.893 
3.1*10 
3.065 

28,U82 
2,181 
2,1*98 

1,666 

5.21*3 

10.783 

665 
1.072 
U,768 

5.636 

2,063 

11.61*8 

l,20l* 

216 

79 

1.5^ 

1,281* 

231 


19 


+17.251* 


1*15, 6U5 


1*02,1*77 


Sept. 


6U5 
228 

332 

7.932 

632 

1.576 

302 
79U 

1.680 

1.21+6 

180 
9.156 

2,932 
2,51*1 
1,U73 

1.350 
1,286 

393 

1,906 
3.560 

2.732 

1.751 

588 
2.028 

277 
1.133 

57 

613 

3.158 

116 

12,685 

1.087 

1*69 
7.U30 

680 
852 

7.060 
771 
580 

255 
1.125 
2,831 

191 

2UI 

1,1*70 

1,808 
1*05 

2,911 
170 

I] 
259 

370 


19 


+1*,269 


100,677 


78U 
251* 
538 

8,070 

671+ 

2,106 

382 

1,^15 

1,211 
226 

7,1*81* 

2.299 
2.1*50 

1.1*35 

l.i*06 

1.150 

1*62 

1,707 
i*.l53 
3.776 

2.337 

52i* 

3.117 

356 

1.220 
158 

1*58 

3,086 
217 

12,569 

1,1*20 

377 

5.710 
789 
931 

7.733 

.  619 

632 


1.067 
2.793 

213 

231 

1.662 

2.007 
658 

3.108 
17U 

60 

3W 


23 


+2.U25 


100.277 


Nov. 


767 
131 
U72 

9.365 

822 

1,911* 

566 

789 

1.351* 

1.126 

235 

8.221 

2.011 
2.152 

897 

1.123 

1.098 

5U7 

1,1*85 

U,1*8U 

3.091* 
1.71*8 

379 
2.670 

397 

875 

UU 

509 

3.31*1* 

128 

15.992 
1,1*00 

397 

U,669 
1*99 
780 

6.591 
665 
501 

301 

906 

2.1*69 

276 

381 

1.3U1 

l.UlU 

65U 

2.1*71* 

77 

Uo 

.    17 

1*00 

27 


16 


+833 


95.867 


1.066 

i*5U 

1.521 

13.003 
1.1*1*7 
U.151 

922 
2.198 
2.262 

2,905 

637 
15.772 

5.1UU 

6.221 
2,88U 

3.1*59 
2.31*1 
1.173 

3.U60 
8,262 
5.957 

3.877 
1.627 
6,651 

1,1*60 

1,823 

161 

868 

6,758 

1*66 


27.328 
2,U1*1 
I.32I* 

11,885 
1,1*1*9 
2,12l* 

16,680 
1.31*5 
1.570 

836 
2.269 
7,886 

679 

1*26 

U,019 

3.910 

1.1*35 

6.103 

153 

62 

67 

71*2 

39 


11+ 

-10.868 
192. 8U7 


Dee. 
P 


5.686 
1.828 
2.500 

1*0. 7  J7 
5.0U 
8,09< 

2.012 
U.06I 
6.537 

5.838 

1.268 

36.595 

11.992 

lU,o6U 

8,935 

5,0Ul 
7.069 
3.167 

5.693 
19.51*9 
17.91*1* 

12.00U 

3.0UU 

12.388 

2.095 

6.823 

71*3 

1.8U3 
17.636 

1.085 

75.875 
7.112 
3.228 

27.235 
1*,823 
5.197 

1)0. 711* 
2. 1*07 
2,921* 

2.33? 

5.926 

18.571* 

1.063 
1.1*51 
7.791* 

8.111* 

3.131* 

16.766 

1.371* 

320 

202 
1.51*1* 
l.-«UU 


32 


-12.655 


1*98.153 


Source:      (1)  Total   sales:      Daily  Treasury  Statements;      (2)   Sales  hy  States: 
Beports  of  gross  sales. 


Revised. 
Preliminary. 
Less  than  $500. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  4.-  Redemptions  of  Series  A-D  and  E  Combined,  Classified  by  States 


Data  on  savings  bond  redemptions  by 
States  for  Series  A-D  and  E  oomblned  be- 
came available  beginning  In  October  19'4''4'. 
Figures  for  the  months  of  October,  Novem- 
ber, and  December  I9W  are  shown  below. 
It  should  be  noted  that  State  figures  on 
redemptions  are  not  neoesearlly  comparable 


with  sales  data  by  States  Inasmuch  as 
bonds  which  have  been  purchased  In  one 
State  may  have  been  redeemed  In  another. 
Moreover,  the  figures  on  redemptions  are 
on  the  basis  of  current  redemption  value, 
whereas  the  sales  figures  are  at  Issue 
price. 


(In  thousande  of  dollars  at  current  redenption  values) 


State 


Alatiama. . 
Arlsona. . 
Arkensai. 


California. . 

Colorado 

Connecticut. 


Delavere 

District  of  Coltuabia. 
Florida 


Oeorgla. . 
Idaho. . . . 
Illinois. 


Indiana. 

lova 

Kansas. . 


Kentucky. . 
Louisiana. 
Maine 


Maryland 

Massachusetts. 
Michigan 


Minnesota. . . 
Mississippi. 
Missouil  


Montana. . 
Kebraska. 
Bevada. . . 


New  Hampshire. 
Hew  Jersey. . .. 
Hew  Mexico. . . . 


I9UI* 


October 


5.389 
1.757 
3,662 


35.263 
2.673 
6,198 


753 
3.918 
11.960 


U.526 

928 

28.883 


l6.6ig 

7.366 
3.755 


'♦.265 
"♦,136 
1.563 


3.961 

10,91'+ 
25.'»10 


7,660 

1.78U 

8.690 


952 
2.287 

5x3 


811 

12,7^9 

671* 


Boveober 


U,6U8 
1.5'»7 
2,1»78 


3U,86i 
2.83U 
5.1>»9 


872 
3.986 
5.09't 


5.008 

8O6 
28,233 


13. 381 
5.217 

3.'«5 


'♦.833 
'♦.019 

i.sg"* 


'*.657 

10,825 
29.182 


7.2OU 
1.705 
8,671 


9U7 

2.951 

550 


903 

12.553 

782 


December 


1».1W1 

i.»a»i 
2.351 


31.  "+67 
2.611 
5.0U8 


715 
'*.329 
5.630 


U.5itO 
762 

21*.  285 


11,161* 
5,121* 
3.067 


3.91*7 

U,i66 
1.362 


'*.56'* 
10,906 
23,61*0 


5,935 
1,971 
7,U37 


930 
2.1*02 

1*67 


893 

11.912 

863 


state 


Bew  Tork 

Berth  Carolina. 
North  Dakota. . . 


Ohio 

Oklahoma. 
Oregon. . . 


Pennsylvania. . . 
Bhode  Island. . . 
South  Carolina. 


Source:   (1)  Total  redemptions:   Daily  Treasury  Statements; 

(2)  Redemptions  by  States:  Eaports  from  Federal  Reserve  Banks. 


South  Dakota. 
Tennessee. . . . 
Texas 


Utah 

Vermont . . 
Virginia. 


tfashisgton 

West  Virginia. 

Visconsin 

teaming 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Rico 

Virgin  Islands 

Other  possessions. 


Unallocated. 


Adjustment  to  Dally  Treasury 
Statement 


Total. 


October 


37.051 

•♦.235 

61*2 


28,691* 
i*,'*05 
5. '•83 


27.866 
2.057 

2.720 


956 
5.717 

15,1'*3 


1.571 

305 

5.781 


7.797 
3.598 
9.16I* 

1*57 


161 

1*22 

71 

k 


63 


1.872 


378.255 


191*1* 


November 


32,06U 

U.626 

722 


26,036 
i*.l6U 
5.2i*l* 


32.991+ 
1.996 
2.117 


828 

5.050 

lit.  350 


l.Si+l 

326 

6,230 


7,31"+ 

3.506 

6.938 

685 


11+7 

7 

2,61*0 

539 


t5 


-8,903 


359.982 


December 


28,91+1* 

U,1*U9 

597 


22,1*92 
3,81*0 

■+.590 


26.883 
2, '071+ 
2,312 


72U 

U,815 

1U,622 


1.1*65 

309 

5.91+9 


6,383 

2.925 

6,260 

1*91 


122 

1.581* 

201 

12 


16 


9.955 


31*0,1+23 


^2 


Treasury  Bulletin 


Participation  In  Payroll  Savings  Plans  for  United  States  Savings  Bonds-i^ 


nacal  7MJr 

19U3 

19UU 

IS'+S 

im 

Hot. 

Dae. 

Jaa. 

Tab. 

Mar. 

ipr. 

M«r 

Jxoit 

Jvir 

Jut. 

Sapt. 

Oct. 

■or. 

Total  oomber  of  partoat  partlel- 
patlnc  2/.  aa  of  and  of  period 
Indloatad  ( la  mlllloaa) 

26.8 

U,o67 
8.351 

27.6 
9.6^ 

26.6 
9.2)t 

26.8 

U70 

9.5lt 

27.1 
"♦75 
9.8^ 

27.3 

U65 

9.6)t 

27.5 
1*98 

9.83t 

27.3 
'♦75 
9.'7^ 

27.2 

it6o 

9.5)1 

27.6 

5i«> 

io.6i 

26.6 
530 

10. Bi 

26.2 

U6O 

3M 

26.0 
500 

10.2^ 

25.8 
U6op 
9.5Jtp 

^•7 
U85p 

lo.ytp 

Total  aaoTmt  daduotad 

(in  mlUlonB  of  dollara) 

Percaat  of  partlelpanta'  pajr 
deductad 

p      PrallBinary. 

1/     latliaataa  baaad  oa  raporta  fron  a  larga  aunbar  of  partleipatlac 
orgaaltatloaa. 


2/     Conslita  of  partlelpaatt  la  (l)  prirata  aq>leyaaat,    (2)  Tadaral, 
Stata.  and  local  goTamaeat  aqplojrmaat   (laelndlng  thalr  acanelaa). 
and  (3)  tha  amad  foroaa. 


Sales  and  Redemptions  of  Treasury  Savings  Notesi/ 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(Par  Talaaa  -  la  mlllioaa  of  dollara) 


Tlaeal  jaar 
or  nonth 


ioount 
outatandlBj; 

aad  of 

flaeal  yaar 

or  month 

2/ 


Sat  ehanga 

durlag 

flaeal  r*" 

or  Doatb 


Salaa 


Sadenptloai  and  exehaafea 


Total 


BacalTOd 

la  pajnaeat 
of  taxea 


Sadaanad 
for  eaah 


All  aarlas 


19U2 

19'*3 

19I44 

191*3- Dae  embar.. 

igUU-January... 
Tabmary.. 
March 

AprU 

May 

Jtina 

July 

iae^^ 

Saptembar. 

October.. . 
BoTaober. . 
DacaBbar. . 

19^ 

19>»3 

19IW 

19l*3-DaeaabaT.. 

igUlt-Janxary. .. 
Tabruary . . 
March 

iprll 

HV 

JOZM 

Jtay 

iagoMt.... 
SaptoA  ar. 

October. . 
■oTaabar. 
Oaoeribar. 


3.plU.p 
7.'»95-'* 
9.582.0 

8,599.3 

9.502.9 

10,329.U 

9.169.7 

9.136.2 
9.087.6 
9.582.0 

10,022.5 

10,050.8 
9.11*0.3 

9.090.6 
10,005.2 
9.855.0 


♦3,oii*.5 

♦i»,lt80.9 
♦2 .086. 5 

-702.6 

+903.7 

+825.5 
-1,159.6 

+i*9l*.i* 
+1*110.5 

+28.1* 
-910.5 

-U9.7 
♦91U.6 
-150.2 


U.138.9 
8.758.5 

8,953-7 
1*36.8 

1.216.1 

1.017.1 
238.1 

299.7 

11*5.1 

1.922.3 

665.5 
201.1* 

281.7 

180.7 
i.on.7 

1,283.8 


1.12l*.l* 

l».277.6 
6.867.2 

1,139.5 

312.5 

190.6 

1.397.8 

333-3 

193-7 

1,1*27-9 

225-0 
173.1 

1,192.2 

230.1* 

167.1 

1,1*31*. 0 


1,10J.7 
u.ogi*.!* 
6,365.1 

1,068.3 

275.1* 

11*1*. 7 

i,3i*i*.9 

293 -S 

155.1 

i,35'»-0 

187. 8 

1U9.6 
1,168.6 

200.6 

12U.8 

1.270.7 


20.7 

lli*.9' 
502.1 

71.2 

37.1 

1*5-9 
52-9 

39.5 
38.6 
73.9 

37.2 
23.1* 
23.6 

29.8 

1*2.3 

163.3 


be  banged 

for 
aa«  aarlaa 


68.3 


Sariea  A  y 


5U.8 
266.7 
112.1 

168.7 

160. 2 
156.7 
137.2 

125.2 
122.1 
112.1 

110.  I* 
109.6 
102.9 

101.1* 

100.6 

96.9 


+51*.  8 
+211.9 
-151*.  6 

-29.6 

-8.5 
-3.5 

-19.5 

-12.0 

-3.1 

-10.0 

-1.7 
-.8 

-6.7 

-1.5 
-.8 

-3.7 


72.2 
33U.7 


17.U 
122.8 

i5U.e 

29.6 

8.5 

3.5 

19.5 

12.0 

3.1 

10.0 

1.7 

.8 

6.7 

1.5 
.8 

3.7 


16.6 
Ul*.0 
136.1 

27.8 

6.8 
2.2 

17-9 

11.0 
2.1* 
8.U 

\l 
6.2 

1.2 

.1* 
3.2 


.8 

8.7 

18.6 

1.8 

1.7 

u 

1.0 

d 

.1* 
.3 
.5 


(Ooatlaoad  oa  follovlBf  pace) 
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Sales  and  Redemptions  of  Treasury  Savings  Notes i/  -(Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (CJontlnuedJ 

(Par  Taloea  -  In  alllloiui  of  dsllara) 


nieal  jraar 
or  Bonth 


X9»^3. 
I9>w. 


1^3-^Ofaber. 


ISWt-JeBmaTr. . . 
^'bruazy. . 
Harch 


i^poril. 
Hagr... 
Jane, . 


July 

August . . . . 
Septemliar . 


October.. 
ITo7em1>er . 
December. 


iaooat 
oatstaBdlnc 

aod  of 

fiaoal  year 

or  month 

2/ 


Set 

dorlac 
fiscal  year 
or  iBontli 


Salea 


Hertemptlona  and  exohangea 


Total 


BaeelTod 

in  payoent 

of  taxea 


Be  deemed 
for  oaah 


befaanged 

for 
nev  serlea 


Series  B  k/ 


igifa 

ig"*? 

19W , 

19>t3-]]ecember. . 

igWt-January... 
February., 
Harch 

April 

May 

June 

July 

ingast.... 
September. 

October... 
SoTember.. 
December.. 


2.951 


959.7 
764.8 

22.1 


128.6 

109.7 

101.3 

1*8.1 

39.7 

3'i.i 
22.1 

19.1 
17.9 
13.6 

12.7 

12.5 
10.1 


+2.959.7 

-2,195.0 

-7k2.6 


-178.0 

-'11 
-53.2 

-8.U 

-5.6 

-12.0 

-3.0 
-1.2 
Jt.3 

-.9 

-.2 

-z.k 


u.066.7 
877.1 


1,107.0 

3.072.1 

7U2.6 


178.0 

'1:1 

53.2 

8.U 

5.6 

12.0 

3.0 
1.2 

l*.3 

.9 

.2 

2.U 


1,087.1 

2.933.3 
721.2 


171.6 

1U.3 

9.6 

51.5 

li 

11.3 

2.9 

1.1 

U.l 

.7 

.2 
2.3 


19.9 
70.6 
21.5 


6.k 

it.6 

-1.2 
1.7 

.5 
.2 

.6 

.2 
.1 
.2 

.2 
.1 
.1 


68.2 


Series  C  2/ 


6.U6I+.0 
9.1^7.7 


8,302.0 

9.233.0 

io,07i.it 

8,98U.5 

8.971.3 
8,931.4 
9.W7.7 

9.893.0 
9.923."* 
9.023.8 

8.976.1* 
9,892.0 
9.747.9 


+6,i*6i*.o 
+2,983.8 


-1*95.0 

+931.0 
+838.1* 

-1,086.9 

-13.2 
-39.9 

+516.4 

+J*1*5.2 

+30.1* 
-899. C 

■J*7.3 


7.51*6.7 
8.953.7 


U36.8 

i,a6.i 
1,017.1 

238.1 

299.7 

11*5.1 

1.922.3 

665.5 

201.4 
281.7 

I8O.7 
1,081.7 
1,283.8 


1,082.7 
5.969.9 


931.8 

285.1 
178.7 

1.325.0 
312.9 

185.0 

1.1*05.9 

220.2 

171.0 

1,181.3 

228.0 

166.0 

1.1*27.9 


1,01*7.2 
5.507.9 


868.9 

25U.3 
132.9 

1.275-5 

271*.  9 

11*7.3 

l.33i*.2 

183. 6 

1U8.1 

1,158.1* 

198.7 

121*.  2 

1.265.2 


35.6 
1*62.0 


62.9 

30.9 
45.8 
1*9.6 

38.1 

37.7 
71.7 

36.6 

22.9 
22.9 

29-3 

1*1.9 

162.7 


Source:     Daily  Treasury  Statements. 

*      Less  than  $50,000. 

1/    Qiese  notes  were  originally  desired  to  help  taxpayers  set  aside 
funds  with  which  to  pay  taxes  and  were  known  aa  Treasury  tax  ssr- 
ings  notes.     Series  A  notes  were  designed  for  the  small  and  moder- 
ate taxpayer;   Series  B  and  Series  C  notes  were  intended  for  the 
large  taxpayer.     Vhen  the  collection  of  taxes  throo^  withholding 
at  the  source  commenced,   the  need  for  Series  A  tax  earlnge  notes 
disappeared  and  their  sale  was  dlscontinoed.     Hedemption  proTisioaa 
on  Series  A  notes  were  relaxed  to  {sravlde  for  the  pa^meat  of  inter- 
est on  notes  th^eafter  redeemed  for  cash  (see  footnote  3).     Sale 
of  Series  C  notes,  idiieh  were  designed  for  the  investment  of  idle 
cash  reserres  as  well  as  for  the  accumulation  of  tax  reserres,  waa 
continued  and  the  notes  were  designated  Treasury  sorings  notes. 

2/     Includes  matured  Treasury  ssrings  notes. 

^     Series  A  notes,  which  were  sold  from  August  1,  I9UI  tfarou^  Jane  22, 
191*3.  yield  sjiproiimately  1.925^  per  annom.     Throo^  June  22,   I9U3, 
the  notes  could  be  redeemed  for  caah  only  at  the  original  purdiase 
price;   slnoe  that  date,  the  notes  hare  been  redeemed  for  eaah  at 
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the  tax  payment  Talua  current  at  the  time  of  presentation.     (See 
alao  footnote  1.)'    Prior  to  October  U,  I9U3,   the  maxloim  amount 
which  could  be  uaed  In  payment  of  each  claas  of  tax  (income,  estate, 
or  gift)  by  each  taxpayer  dnring  each  taxable  year  vaa  llniited  to 
$5,000  par  ralna;   this  linltation  was  remoTed  aa  of  that  date. 

1*/    Series  B  notea  wore  aold  from  Angust  1,   IjUl  throu^  September  12, 
191*2,   to  yield  ^proximately  O.MS)>  per  annum.     The  aaount  lAich  m^ 
be  turned  in  on  taxes  is  unlimited.     The  notes  may  be  redeemed  for 
oaah  only  at  the  original  purchase  price. 

2/     Series  C  notes  went  on  sale  September  lU,  191*2.     Interest  accrues 
each  month  on  a  i^adnated  scale  (see  "Treasury  Bulletin"  for  August 
191*3.  page  1*)  to  yield  ^(proximately  1.075^  per  annum  if  held  to 
maturity.     Siese  notes  may  be  used  in  parent  of  Pederal  taxes  at 
my  time  two  months  after  the  date  of  issue.     The  amount  which  may 
be  turned  in  on  taxes  is  unlimited.     The  notes  may  be  redeemed  for 
caah  six  months  after  the  date  of  issue  at  the  tax  p^nnent  value 
current  at  the  time  of  presentation.     Prior  to  Jnly  27,   19l*3, 
notice  of  30  dfys  was  required  for  .cash  redemption.     See  also  foot- 
note 1. 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  -  (Ck)ntlnued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination^ 


7i«cal  yaar 
or  month 


19UU... 


19U3-Deo. 


19UU-Jaii. 
Mar. 


*pr.. 
May.. 
June. 


July. 
k-ag. . 
Sept. 


Oct... 
Hot.  . . 
Dec... 


Sales  In  millions  of  dollars  at  par 


Total 

all 

denomi- 

nat Ions 


7.5U6.7 
8.953.7 

1*36.8 


1.216.1 

1,017.1 

238.1 


299.7 
1^5.1 

1.922.3 


665. R 

201.4 
281.7 


180.7 
1,081.7 
1,283.8 


Denomination 


$100 
2/ 


10.5 


2.U 

3.2 

.5 


.3 

.3 

3.8 


2.7 

.2 

.3 


.2 
1.1 
2.6 


$500 
2/ 


2U.2 


6.1 

8.1 

.9 

.6 
7.7 


.5 
3.2 

9.0 


Thousands  of  dollars 


2U9.O 
398.5 

11. U 


53.5 

61.0 

7.'* 


71.1 


332.1 
507.6 


16.2 


73.0 
82.9 
10.5 


9.9 

7.1 

103.8 


38.6      52.6 

5.8  9. 

5.9  10 


10 


5.1 


56.2 
lOU.O 


1,388.6 

1.858.5 


72.9 


255.'* 
258.3 

U6.7 


26.7 
376.8 


159.7 


31.1 

215-3 
333.8 


2.535.7 
3. 086. 9 


153.3 


U20.8 

366.2 

81.1* 


95.3 

50.8 

682. U 


22l*.9 
62.0 
76.6 


59.3 

Woig 


500 


1.12U.1* 
1.259.3 

86.9 

160.5 

108.8 

'*3.3 


57.5 
16.1 

2U8.0 


85.9 
25.6 

'♦3.9 


9.H 
23.3 
34.8 


Source:      (1)   Total  sales:      Daily  Treasury  Statements;    (2)   Dlstritutlon  by 
denominations;     sales  reported  to  the  Treasury. 
•       Less  than  $50,000  or  less  than  .05^. 


1,000 


1.916.9 
1,808.0 


95.7 

2ltU.U 

128.5 

U7.U 


gU.5 

39.3 

U28.7 


95.8 
61.2 
97.5 


67.2 
263.9 
172.0 


Total 
all 
denomi- 
nations 


Percentac*  distribution  of  sales 


100.0 
100.0 


100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


Denomination 


$100 


$500 

2/ 


Thousands  of  dollars 


u 


2.6 


U.U 
6.0 
3-1 


2.1 

3.0 
3.7 


5.8 
2.9 
2.1 


2.8 
3.1 
5.2 


U.U 
5.7 

3.7 


6.0 

8.2 
U.U 


5.U 


7.9 
U.6 
3.7 


U.U 

5.2 

8.1 


10        100 


18.  U 
20.7 

16,7 


21.0 
25.U 
19.6 


15.1 
18.U 
19.6 


2U.0 
18.2 
16.5 


17.2 
19.9 
26.0 


?:? 


35.1 


3U.6 
36.0 

3U.2 


31.8 
35.0 
35.5 


500         1.000 


1U.9 

lU.l 


19.9 


13.2 

10.7 
18.2 


19.2 
11.1 
12.9 


33.8  12.9 
30.8  12.7 
27.2     15.6 


32.8 

35.6 

35.S 


5.2 

U.U 

10.5 


25.U 
20.2 


21.9 


20.1 
12.6 
19.9 


28.2 

27.1 
22.3 

lU.U 
30.U 

3'».e 


37.2 

2U.U 

13. u 


1/  Information  on  sales,  by  denomination,  of  Series  A  and  B  teiz  sarin^s 
notes  may  be  found  in  the  "Treasury  Bulletin"  for  July  I9U3.  pace  U6. 
2/  Denominations  of  $100  and  $500  were  first  offered  in  Hovember,  19U3. 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser^ 


Fiscal  year 
or  month 


19U3. 
19UU. 


I9U3- December. 


I9UU- January. . 
Tebruary. 
March 


i^ril. 
May... 

June.. 


July 

iugatt .... 
September. 


October. . 
BoTember. 
December. 


Sales  in  millions  of  dollars  at  par 


Total 


7.5U6.7 
8.953.7 

U36.8 


1,216.1 

1,017.1 

238.1 


299.7 

1U5.1 

1.922.3 


665.5 
201. U 

281.7 


180.7 
1,081.7 
1,283.8 


Type  of  purchaser 


Indirlduals, 
partnerships, 
and  fiduciaries 


611.3 
65U.9 


20.5 


108.2 

75-3 
21.2 


19.2 

12.5 

126.9 


50.6 

8.9 

15.8 


9.3 
53.5 
77.1 


ce:      (1)   Total   sales:      Daily  Treasury  Statements;    (2)   Distribution  by 
type  of  purchaser:      sales  reported  to  the  Treasury. 
1/      Information  on  sales,   by  type  of  purchaser, 


Corporations 


6,935.'+ 

8.298.7 
U16.3 


1.107.9 
9UI.8 
216.9 


280.5 
132.6 

I.795.U 


61U.9 
192.5 
265.9 


170.9 
1.028.2 
1,206.7 


Percentage  distribution  of  sales 


Type  of  purchaser 


Total 


100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


Indirlduals, 
partnerships, 
and  fiduciaries 


8.1 
7.3 

U.7 


8.9 
7.U 
8.9 


6.U 
8.6 
6.6 


7.6 
U.U 

5.6 


U.9 
6.0 


Corporations 


91.9 
92.7 


95.3 


93.U 


92.  U 
95.6 

9U.U 


9U.6 
95.1 
9U.0 


savings  notes  nay  be  found  in  the  "Treasury  Bulletin"  for  July  19U3. 
ps«e  U7. 


of  Series  A  and  B  tax 
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Sales  of  United  States  Savings  Stamps 
Table  1.-  Sumnary  of  Sales  and  Redemptions 

(la  thouiand*  of  dollars) 


riical  year 
or  Bonth 


19'*1  2/ 

,oU2  ?»!'  19!*1 ,••• 

'■^^  \jMg.  igUl-Jxine  igte. 

ig"*? 

13m 

19U3-I)acaober 

19ltl^JaniULi7 

Tatruar/ 

March 

i^rll 

May 

June 

July 

iu^at 

Septeabar • • 

October 

Horambar 

December 


ibiouat 
outstandlog 

and  of 
fiecal  year 
or  month  1/ 


166. 3U1 

213.350 
196,518 

203.061* 

201*.  906 

200,577 

195.821 

196.1*01* 
198.1*07 
196,518 

180.399 
167.1*25 
168.253 

175.199 

180,587 
181,529 


Het  ohange 

during 
fiecal  year 
or  month  1/ 


+5.1U3 

♦161,01*8 

+1*5,620  6/  1/ 
-16,832 

+61*9 
+1,81*2 

-'•,329 

->*,755 

+582 
+2,003 
-1.889 

-16,119 

-12.971* 

+828 

+6.91*5 

+5,388 

+91*2 


Sales 
1/ 


6,087 

308,621 

590.268  2/ 
1*08.930 

1*3,585 

37,'*5l 
li*,993 

029 


^ 


35.717 
30,71*8 
22,696 

16.566 

23.138 

18.898 

2U.679 
23,91*6 
21,163 


Hademptions 


Total 

y 


91*3 
11*7.571* 

5i»i»,6U7 
1*25,762 

1*2.937 


35,610 

9.322 

■,781* 


u 


35.131* 

28,71*5 
2l*,58l* 

32,685 
36,112 

18,070 

17,731* 
IS. 558 

20,2a 


Exchanged  for 

United  States 

savings 

bonds  2/ 


'4 


1 

I27,9l*« 
1*71*,  168 
352.632 


33.896 

30.027 
33.625 
35.781* 

28.261 

23.055 
20,771* 

27.553 

27.996 
11*  .175 

13.8I6 
iU.929 
16.618 


Cash 
2/ 


I 

18,1*68  5/ 
70,1*80  5/ 
73.130 

9,01*0 

5,582 

5,698 

9,000 

6,873 
5.690 

3.811 

5.132 
8,116 
3.896 

3.917 
3,628 
3,602 


Percentage  distribution 
of  redemptions 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Ezcfaasged  for 

United  States 

savings 

bonds  2/ 


87.1* 
87.1 
82.8 

78.9 

81*. 3 
85.5 
79.9 

80.1* 
80.2 
8U.5 

81*.  3 
77.5 
78.1* 

77.9 
80.1* 
82.2 


Cash 
2/ 


12.65/ 

12.9  5/ 
17.2 

21.1 

15.7 
1U.5 

20.1 

19.6 
19.8 
15.5 

15.7 
22.5 
21.6 

22.1 
19.6 
17.8 


Source:     Sally  Treasury  Statements  commencing  Bovember  1,   191*2;  prior 
thereto.  Post  Office  Department. 

1/     rigores  for  periods  prior  to  Hovember  1,  191+2  are  not  strictly  com- 
parable vlth  subsequent  data  because  of  the  shift  to  a  Daily  Treas- 
ury Statement  basis.     Stamps  sold  prior  to  October  1,   I9U2  vere 
known  as  postal  savings  stamps  and  were  obligations  of  the  Postal 
Savings  System  but  subsequently  became  public  debt  obligations. 

2/     letlmated  on  the  basis  of  samples  conducted  by  the  Post  Office  De- 
partment , 

^     Sales  and  redemptions  commence  vlth  May  1,   I9UI  when  the  special 
defense  series  of  stamps  went  on  sale.     The  amount  of  the  old  se- 


riee  of  postal  savings  stamps  outstanding  on  April  30,   191*1  was 
$150  thousands. 

Details  not  available  for  May.   June,   and  July  I9U1. 
Includes  minor  amounts  which  were  exchanged  for  postal   savings  cer- 
tificates.    These  aggregated  $123  thousands  for  the  period  August  1. 
191*1  through  June  30.  19U2  and  $55  thousands  for  the  period  July  1, 
191*2  through  October  3I,   19l*2. 
Net  of  sales  less  redemption.      See  footnote  1. 

Doee  not   include  amounts  transferred  from  Postal   Savings  System  to 
the  Treasury  to  cover  outstanding  stamps. 


Table  2.-  Sales,  Classified  by  Denomination 


Fiscal  year 
or  month 


191*1. 
191*2. 
191*3. 
191*1*. 


19l»3-December. 


19'*1»- January.. 
February. 
March.... 


^ril. 
Kay... 

June.. 


July 

ingust .... 
September. 


October. . 
Boveober. 
December. 


Sales  in  thousands  of  dollars 


Total 

all 

denominations 


6.087 
308,621 
590,268 
1*08.930 

1*3.585 

37.1*51 

31*.  993 
1*0,029 

35.717 
30,71*8 
22,696 

16,566 
23.138 

18,898 

2i»,679 
23.91*6 
a.163 


Denomination 


10/ 


1*00 

67,1*66 

126,327 

102, 531* 

11.235 

11.150 
10,511 
11,171* 

9,1*58 
7.588 
'*,U36 

3.731 
3.600 
3.909 

6,636 
6,928 
5.586 


25/ 


2.691 
167,709 
313.691 
209,121 

22.129 

19.072 
17,799 
20,227 

18,187 
15,878 
11,808 

8,W 
12,1*05 

9.990 
12.516 

11,581 
10,61*2 


50/ 


1.012 
28,611* 
52,508 
32,611 

^  3.187 

2.51*1 
2.363 
3.132 

2.768 
2.1*37 
2.U38 

i,i»6U 
8.293 
1,658 

1,892 
1.813 
1,1*12 


$1.00 


1,130 
31.583 
71.693 

1*6,972 
5.038 

3.1*85 
3.371 
U.167 

1*,120 

3.721* 
3.027 

2.298 

3.658 
2.563 

2,786 

2.761 
2.1*69 


$5.00 


851* 
13.250 
26.01*8 
17.691 

1,997 

1,203 

950 

1.330 

1.183 

1.122 
987 

702 

1,182 

779 
81*8 

863 
1,054 


Percentage  distribution  of  sales 


Total 

all 

denominations 


100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


10/ 


6.6 
21,9 

21.1* 

25.1 

25.8 

29.8 
30.0 
27.9 

26.5 
2l*.7 

19.6 

22.5 
15.6 
20.7 

26.9 

28.9 
26.1* 


Denomination 


25/ 


1*1*.2 

5i*.3 
53.1 
51.1 

50.8 

50.9 
50.9 
50.6 

50.9 
51.6 

52.0 

50.5 
53.6 
52.8 

Q\ 
50.3 


50/ 


Source:     (l)  Total  salesi     Daily  Treasury  Statements  commencing  November  1. 
19ll2;  prior  thereto  Post  Office  Department;    (2)   Distribution  by 
denominations:     Based  i^on  Post  Office  Department  data. 


16.6 
9-3 
8.9 
8.0 

7-3 
6.8 

6.8 
7.8 

7.8 

7.9 

10.7 

8.8 
9.9 
8.8 

7.7 
7.6 
6.7 


$1.00       $5.00 


18.6 
10.2 
12.2 

11,5 
11.5 

9.6 
10. U 

11.5 
12.1 
13.3 

13.9 
15.8 
13.6 

11.3 
U.5 
11.6 


lU.O 

1*.3 
U.l* 

i*.3 
i*.6 

3-2 
2.7 
3.3 

3-3 

i*.3 
5.1 
U.l 

3.6 
5.0 


•;-;';  ■i^j* 


i5^i| 


■;y<y^- 
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NERSHIP   OF   GOVERNMENT   SECURITIES 


I 


\ 


February  1945 


J»7 


Summary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 

(In  Dllllons  of  dollars) 


Snd  of  fiscal 
year  or  month 


Securities  Issued  liy  %lted  States  OoTemment 


Total 
amount 
out- 
standing 


CLstriVutlon  'by  classes  cxf  holders 


U.   S.   Oorenment 
agencies  and 
trust  ftinds 


Total 

public  and 

special 

Issues 


PuhUc 

marlcet- 

able 

Issues 


PuIjUc 
non- 
marketable 
Issues 


Special 
Issues 


Federal 

Beservre 

Banks 


Public 

market- 
able 
Issues 


PrlTate 

Investors 

2/ 


Total 
public 
issues 


PubUo 
market- 
able 
Issues 


Public 
non- 
marketable 
Issues 


Securities  guaranteed  by  United  States  1/ 


Total 

amount 
unmatured 

out- 
standing 


Distribution  by  classes  of  holders 


U,  S.  OoTemment 

agencies  and 

trust  funds  and 

Inderal  Baserre 

Banks 


PubUc 
market- 
able 

ISBUSB 


Public 
non- 
marketable 
issues 


Private 
Investors 


2/ 


Public 
market- 
able 
issues 


Public 
non- 
marketable 
iseoes 


1935- 
1936. 
1937. 
1938. 
1939- 


191(0. 
19>H. 
19>«2. 
191*3. 
191*. 


19U3-DBC. 


igWt-Jan. 
l^b. 
Mar. 


ipr.. 
Kaf.. 
June. 


Jul^. 
iaig. . 

Sept. 


Oct. 
Hov. 
See. 


27.61*5 
32,989 
35.800 
36.576 
39.886 


U2.376 

118,387 

71.968 

135. 380 

199.5>*3 


lfl*,508 


167, 0U3 
181,709 
183,348 


183.1*13 
184,874 

I99.5>t3 


207,  U7 

208,289 
207,850 


208.608 
210.771* 
228,891 


1,656 

1.95«r 

3.251 

U.I467 

5,605 


6.803 

8,225 
10,31*0 
11*.  091 
18,920 


16.503 


16,663 
17.220 
17.573 


17.767 

18.195 
18,920 


19,586 
20,079 
20.575 


20,78U 
21,185 
21,681p 


1,023 

i.33ar 

1.693 

1.791 
1.835 


2,028 
2,10U 
2,1*52 

I'M 


3.793 


I'.m 

»*.057 


U.060 
it,06U 
i*.623 


U.615 
1*,608 
'*,588 


l*.605 
i».592 
5.3>*5p 


63: 


m 


1 
3 
7 
10 


10 
10 
10 


10 
10 
10 


10 
10 

lOp 


1.558 
2.676 
3.770 


i*.775 

6,120 

7.885 

10,871 

ll*,287 


12.703 


12.873 

13.168 
13.507 


13.697 

14,122 
l'*,287 


ii*.?6l 
15.1*61 
15.976 


16,170 
16,326 


2.1*33 
2,1*30 
2.526 

2, 561* 
2.551 


2,1*58 
2,180 
2,6U0 

7.1>*9 
lU.899 


11.14-60 


11,985 
ll.5'*5 

12,111 


13,216 

14,21*7 

li*.899 


li*,912 
15,803 
16.651 


17,61*5 
18,386 
18.8UU 


23.556 

28,i01r 

30,023 

29.5^ 

31.730 


33.115 

37.982 

58,988 

lll*,llH 

165.725 


136,51*5 


138,395 
152.944 
153. 661* 


152.1*30 
152.1*32 
165.725 


172.619 
172.1*07 
170,625 


170.17? 
171,204 
I88.366P 


23,1*9'* 

27,3H0r 
28,835 

27.989 

29.579 


99.978 


99.1*91 
110.583 
111.911 


IIO.16I1 
109. 718 
120.880 


125.392 
124.803 
123.1*83 


122.759 
122,205 

137.U59P 


62 
1,261 
1,188 
1,556 
2.151 


3.166 

I*.55i* 
13.507 
29.193 
1*1*, 845 


36.567 


1*1.752 


1*2,265 

1*2,714 


1*7,227 
U7.601* 
1*7.11*2 


1*7,1*20 
148.998 

50.907P 


i*.l23 
i*.7l8 
U.665 
i*.853 
5.1*50 


5.1*98 
6,360 
l*.5i*9 
i*,092 
1,516 


1*,225 


U.269 

1*,227 
2.258 


2,258 

1.529 
1,516 


1.1*68 
1.1*75 

1,1*«0 


l,i*«o 
1.1*70 
1.1*70 


366 
377 
363 
325 

286 


286r 
275 
287 
170 
k 


87 


91 

91 

7 


115 
176 


1*37 


1*95 
570 

539 


586 
176 
176 


1*,302 
1*,528 
5.I6I* 


5.a2r 

6,085 

U.2& 

3.738 
1.186 


3.1*95 


3.1*92 
3,378 
1.537 


1.1*97 
1.183 
1.186 


1.187 
1.187 
1,187 


1.189 
1.189 

1.190P 


68 

150 


205 


191 

188 
175 


168 
163 
150 


277 

281* 
289 


287 

277 
275 


Source:     (l)  Total  amounts  outstanding:     Dally  Treasury  Statements; 

(2)  Securities  held  by  U.  S.  Oovemment  agencies  and  trust  fiinds; 
reports  of  the  agencies  and  accounts  with  the  Treasury;  (3)  Secu- 
rities held  by  Inderal  Beserve  Banks:     Federal  Beserve  System. 

p      ftrelimlnary. 

r      Bevlsed. 

*      Less  than  $500,000. 


1/    Includes  matured  securities,   and  obligations  held  by  the  Treaaory. 
2/    The  total  amount  of  securities  held  V  private  investocs  is  cslcu^ 

lated  by  deducting  Arom  the  total  amount  of  securities  outstanding. 

the  securities  held  by  U.  S,  Oovemment  agencies  and  trust  fonda 

and  by  Pedsral  Beserve  Banks. 
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Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Par  valuiBi  l/  -  In  Mllloui  of  dollars) 


End  of 
month 

Total 

amount 

outstanding 

2/ 

Held  by  banks 

Held  by  non-bank  Investors 

Total 

Commercial 
banks 

2/ 

federal 
BeserTO 

Banks 

Total 

h/ 

Insoraace 
eonpanles 

Mutual 
banks 

other 
oorporatlons 

and 
associations 

5/ 

State  and 
local 

6/ 

TJ.     S. 

Oorarnnent 
agencies  and 
trust  funds 

1939-Deceiii'ber 

igl(0-Jvme 

1*7.1 

'*7.? 
50.4 

5^.7 
63.8 

76.5 
111.6 

139.5 
168.7 

185.6 

201.1 

209.3 

18. U 

18.6 
19.5 

a. 8 
23.7 

28.7 

't7.3 

sg.i* 

71.5  r 

76.2 
83.3 
87.1 

15-9 

16.1 
17.3 

19.7 

21. U 

26.0 
Ul.l 

52.2 
59.9 

6i».i 
68.U 
70.5 

2-5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

12.1 
1I+.9 
16.7 

28.7 

29.3 
30.9 

Uo.i 
U7.8 

6U.3 

80.0 
97.3 

109.4 
117.7  r 
122.2 

9.8 

lo.u 
u.l 

13.8 

18.2 
23.8 

.     30.3 
•    37.1  r 

U2.2 
1*5.1 
1*7.8 

6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13-1 
X5.1 

16.U 
17.3 

18.3 

3.1 

3.1 

3.2 

3.'* 
3.7 

§•3 

6.1 

6.8 
7.3 
7.7 

2.7 

2.6 
2.U 

2.1* 
l*.l* 

11.6 

15.7 

20.1 

23.1*  r 

.3 

:l 

.5 

.6 

.8 

1.3 
2.0 

2.6  r 
3.2  r 

3.5 

6.5 

7.1 
7.6 

8.5 
9.5 

1C.6 

12.2 

1U.3 
16.9 

18.1 
19.1 
20.6 

Secemlier 

xglti-Jnne 

December 

X942-Jtiiie 

Cecemlier 

iqk^—TTmn 

Dscem'ber 

igltVMarch 

September 

eludes  seeoritles  held  in  trust  departments. 
kj     Includes  partnerships,  personal  trust  accounts,   and  unincorporated 
business. 


r      Eevlsed. 

1/     United  States  ssvings  bonds,    Series  i^C,  Z,   and  7  are  included  at 

current  redemption  values. 
2/     Ouaranteed  securities  held  by  the  Treasury  are  excluded.  5/     Includes  dealers  and  brokers  and  forelei  balances  in  this  country 

2/     Consists  of  commercial  banks,  trust  companies,   and  stock  ssirtngs  banks      5/     Includes  their  agencies  and  their  trust,   sinking,   and  investment 

in  the  United  States  and  in  territories  and  insular  possessions.     Ix-  funds,   and  territories  tad.  insular  possessions. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 


(la  millions  of  dollars) 


Net  market  purchases  or  sales  (-) 

Jan. 

Peb. 

Mar. 

Apr. 

MV 

June 

July 

Aug. 

Sept. 

Oct. 

»0T. 

Dec. 

iq-17 

lU.l* 

-12.0 

1.6 

-9.5 

5.7 

.3.0 

.1 

-20.9 

119.6 
23-3 

-12.5 

-5.7 

11.9 

2.5 

-37.1 

-1.6 

3-9 

-l*.9 

-Uo.U 

2U.U 

.8 

5.0 

•  9 

U.8 
1.2 
3.0 

12.5 

-3-9 

3.3 

8.9 
38.5 
71.9 

-3 

3-7 

1.0 
-1.2 

-U.U 

2.0 

.u 

-2.8 
-.3 

-15.1* 

6.5 

-3-2 

-1.1 

IQ-zg                

lOTQ 

igito 

19U1 

-2.8 

12.0 

- 

-.7 

-.2 

.U 

* 

- 

• 

-.2 

- 

60.0 

191*2 

-5 

30.0 

5.8 

•3 

• 

■3 

-2.3 

-g.l* 

-U.5 

-1.0 

- 

- 

1-9^3 

-1U.5 

-90.3 

-72-9 

.U 

-35-2 

-1U5.8 

-67.8 

-15.8 

-2-7 

- 

-5.0 

U.g 

igui* 

-9.9 

-105.1 

-11.5 

-16.5 

-10.0 

20.5 

-18. 5 

-19.0 

-28.1 

_• 

-5.9 

-12.0 

•       Less   than  150,000. 

1/     Consists  of  purchases  or  sales  made  by  the  Treasury.     Treasury  In- 
vestaent  accounts  conprlss   (I)   trust  fxinda  which  by  law  are  under 
the  control  of  ths  Secretary  of  thA  Treasury  or  of  the  Treasurer  of 
the  United  States,   and  (2)  accounts   under    the  control  of  certain 


V.   S.   Government  agencies  whose  investments  are  handled  through   the 
facilities  of  the  Treasury  Department.     This  table  also  Includes 
purchases  under  Section  I9  of   ths  Second  Liberty  Bond  kci,    as 
amended,   and  excludes  the  Ixchange  Stabllliatton  Kind. 


Febnuuy  1945 


k9 


Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by  the  United  States 

Section  I  -  Data  for  November  30,  1944 


The  tables  In  Section  I  present  sum- 
mary data  as  of  November  30,  19't-'+  from  the 
Treasury  Survey  ot  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States. 
The  banks  and  insurance  companies  covered 
in  the  survey  account  for  approximately  95 
percent  of  the  amount  of  such  securitiea 


owned  by  all  banks  and  insurance  companies 
in  the  United  States. 

Revisions  have  been  made  in  data  pre- 
viously published  on  the  ownership  as  of 
September  30,  194-1+.  These  revisions  ap- 
pear on  page  53- 


Table  1.-  Sunmary:  All  Interest -Bearing  Securities 

(la  millionB  of  dollars) 


Classification 


Total 

ainoQjit 

outEtandlog 


7.1*16 
connner- 

eial 
■banks  2/ 


35 

stock 
savings 
fcanke 


51*2 
mitTial 
Boriogs 
1>aiike 


973  insurance  companies 


Held  ty  banks  1/  and  Ineuxence  companies  covered  in  Treasury  Sarrey        Held  'by 

■  U.  S. 

Government 

agencies  and 

trust  funds, 

and  Federal 

Heserve 

Banks 


Total 


317 
life 

insurance 
cor.paijes 


656  fire, 
casualty, 
end  marine 
Insurance 
companies 


Held  by 
all  other 
investors 


Public  securities: 

Marketable  securities 

Non-marketable  securities. 
Total  oubllc  securities... 


Soeclal  Issues. 


Ilt6,376 
1+9,285 


66,082 
1,281 


311* 
6 


,132 

156 


17.035 

2lU 


lU,79U 
8U 


,2Ul 

156 


22,982 
10 


32.830 
1*7.591 


195.662 
16,583 


67,363 


321 


7.289 


17.276 


lU,878 


2.397 


22,991 
16.583 


80, 1*22 


Total  Interest-bearing  securities  issued  or 
guaranteed  by  the  United  States  2/ 


212,2Ult 


67,363 


321 


7.289 


17.276 


lU.878 


2.397 


39.571* 


80,U22 


1/ Securities  held  in  trust  departments  are  excluded. 
2/    Includes  trust  companies. 


2/ Suaranteed  securities  held  by  the  Treasury  are  not  Included. 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART   A  -   ANALYSIS   OF  OWNERSHIP  BY  TYPES    OF  SECURITY,    BY   CALL   CLASSES, 
AND  BY    TAX-EXEMPTION   PROVISIONS 


Classification 

Total 

amount 

outstanding 

Hold  hy  banks  l/  and  inBoracce  companies  covered  in  Treasury  Survey 

Held  by 

U.   S. 

Government 

agencies  and 

trust  funds, 

and  Federal 

Reserve 

Banks 

Held  hy 
all  other 
inveetors 

7,1*16 
commer- 
cial 
hanks  2/ 

35 

stock 
savings 
hanks 

51*2 
mutual 
savings 
banks 

973  insurance  companies 

317 

Total             llf« 

insurance 

companies 

656  fire, 
casualty, 
and  marine 
insurance 
companies 

Par  values  -  in  millions  of  dollars 

Troes  of  security: 

16,1*05 
29.5115 
17.936 
81,102 
196 
1.193 

2.935 
15,862 
12.359 
33.966 

91*1* 

• 
26 
28 

259 

• 

1 

7 

235 

277 

6.609 

• 

5 

620 

577 

15,811 

1 

25 

393 

398 

13.986 

1 
16 

227 

179 

1.826 

1 
9 

11,880 
1*,232 
1.169 
5.661 

'I 

1.583 

8,570 

3.525 

18,795 

ll*i* 

213 

Securities  Issued  by  United   States 

Treasury  bonds 

Postal  savings  and  other  bonds 

(Juaranteed  by  United  States  j/ 

Total ' 

11*6,376       ,, 

53.766 
26,588 
31*.  215 

9,783 

10,2U6 

11.752 
26 

66.082 

311* 

29 

35 
91 
87 
33 
39 

m 

7.132 

293 

712 

2.553 

1.577 

1,266 

731 

1 

17.035 

1U,79U 

2.2U1 

22,982 

16,865 
1.U86 
1.205 
720 
1.003 
1.702 

2 

32. 830 

Call  classes: 

23,6l>» 
18,01*6 

20,237 

2,1*52 

760 

962 

10 
66,082 

836 
1.553 
3.367 
2.122 

i*,5oi 

U.6U3 

13 

535 
l,10lk 
2.609 
1,738 
U,27l* 
l*.523 

12 

M50 
758 
381* 
228' 
120 

1 

12.129 

i*.756 
6.763 

2.825 
2.682 
3.675 

1 

Ihie  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

15  to  20  years 

Various  (Federal  Housing  idmlnlstra- 
tlon  debentures) 

Total 

11*6.376 

91>* 
23. 807 
121.656 

31U 

• 
106 

208 

7.132 

1 

372 
6,760 

7.132 

17.035 
12 

2.31*1* 

lU,  680 

17.035 

lU,79U 

2,2>*1 

22,982 

32.830 

Tax-exemption  provisions:   U/ 

191 

13.916 
51.971* 

66,082 

1 

1.358 

13.1*36 

lU,79U 

11 

986 

I.2UI* 

56 
2.396 
20.530 

651* 
H.672 
27.50U 

Wholly  exempt  from  Federal  Income  taxes... 
Partially  exempt  from  Federal  Income  taxes 
Suhject  to  Federal  Income  taxes 

Total 

11*6.376 

311* 

2,2l»l 

22.932 

32.830 

(Continued  on  follovtlng  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by  the  United  States  -  (Continued) 

Section  I  -  Data  for  November  30,  1044  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Contlnuedl 

PART  A  -  AKALY3I8  OF  OWNERSHIP  BY  TYPES  OF  SECURITY,  BY  CALL  CLASSES, 
AND  BY  TAX-EXEJiPTION  FH0VI3I0K3-(  Continued) 


Claaslfleatlon 

Total 

amount 

outstanding 

Held  by  besJcs  1/  and  Insurance  conpaziles  covered  In  Treasury  Surrsy 

Held  br 

u.  s. 

Govei  uue  lit 

agencies  and 

trust  funds, 

and  Pederel 

Deserve 

Basks 

Held  by 
all  other 
investors 

7.>*l6 
conaaer- 
dal 
banks  2/ 

35 

stock 
savings 
banks 

5U2 
outual 
savings 
banks 

973  Insurence  eesqianles            | 

Total 

317 
Ufe 

Insuranoe 
companies 

656  fire. 
caeuBlty, 
and  marina 
Ineoraace 
companies 

Parcentace  dlBtritiatton  1>r  clusM  of  seoorltlee 

Typet  of  tecurity: 

Sacuritlet  lisucd  by  United  State* 

11.2 
20.2 
12.3 
55.H 
.1 
.S 

k.H 
ZU.O 
18.7 
51.1* 

* 

l.U 
100.0 

• 

8.2 

8.9 

82.5 

• 

.3 

.1 
3.3 

3-9 
92-7 

• 

.1 

100.0 

3.6 
3-U 

92.8 

* 

.1 

2.7 

2.7 

9U.5 

• 

.1 

10.1 

8.0 

81. 5 

• 

.U 

51.7 
18.U 

.2 

• 

U.« 
26.1 
10.7 

.7 

Postal  tavl&gs  and  other  bonds 

Guaranteed  ty  United  States  2/ 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100,0 

Call  classes: 

Cue  or  first  becoming  callable 

Within  1  vaar 

36.7 

18.2 

23.U 

6.7 

7-0 

8.0 

« 

35-7 

27-3 

30.6 

3-7 

1.2 

1-5 

• 

9.3 

11.1 
29.0 
27.7 

10.^ 
12. fc 

• 

U.l 
10.0 

35.8 

22.1 
17.8 
10.2 

• 

U.9 
9.1 
19.8 
12.5 
26.4 
27.3 

.1 

100.0 

3.6 

7-5 
17.6 
11.7 

28.9 

30.6 

.1 

13.U 

20.1 
33.8 
17.1 
10.2 

5.U 

« 

73.U 
6.5 
5.2 

7.U 

• 

36.9 
1U.5 

20.6 
8,6 
8.2 

11.2 

• 

Varloue  (Federal  Housing  Administra- 
tion debentures) 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100,0 

Tax-exemption  provisions:   U/ 

Wholly  sxcopt  froD  Tederal   IneoDe  taxes... 
Partially  exempt  from  Pederal  Incone  taxes 
Subject  to  Tederal  Income  taxes 

.6 
16.3 
83.1 

•3 

a.i 

78-7 
100,0 

« 
100.0 

• 
100.0 

,1 

13.8 

86.2 

• 

9.2 
90.8 

•  5 
Ul+.O 

55.5 

100.0 

.2 

10, u 

89. 3 

100,0 

2.0 
1U,2 
83,8 

Total 

100.0 

100.0 

100,0 

100.0 

Percenta, 

ge  distribution  by  groi 

ips  of  inve 

store 

Types  of  security: 

Securities  Issued  by  United  States 

100.0 
100.0 
100.0 
100.0 
100.0 
100,0 

17-9 

68.9 

Ul.9 

7.9 

79.1 

• 

.1 

.2 

•3 

• 

.1 
.2 

* 

.8 

1.5 

8.1 

• 

.k 

2.1 
3-2 

19.5 

.7 

2.1 

1.3 
2.2 

17.2 

d 
10.1 

.8 
1.0 
2.3 

•  3 

.7 

72.U 

lU.3 

6.5 

7.0 

17.9 

.3 

9.7 
29.0 
19.7 
23.2 

73. u 

17.9 

Postal  saTlngs  and  other  bonds 

Guaranteed  by  United  States  ^  

Total 

100.0 

us.i 

U.9 

11.6 

1-5 

15.7 

9.8 

1U,5 
6.0 

22.U 

Call  classes: 

Doe  or  first  becoming  callable 

W1  thin    1    TAar            

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

U3.9 
67.9 
59.1 
25-1 
7.U 
8.2 

j6.6 
U5.1 

.1 

.2 

.5 
2.7 

J-5 
16.1 

12.U 

6.2 

3.'* 
U.9 

.1 

1.6 

5.6 
U.9 

1.6 

5.8 

9.8 

21.7 

U3.9 

39.5 

50.0 

1.0 

U.2 

7.6 

17.8 

UI.7 

38.5 

U7.6 

.6 
1.7 
2.2 
3.9 
2.2 
1.0 

2.U 

1-5 

22.6 
17.9 
19.8 
28.9 
26.2 
31.3 

U.l 

Various  (Pederal  Ebuslng  Adnlnlstra- 

Tetal 

100.0 

11,6 

10.1 

15.7 

22.U 

lBX-ex»Bptlon  proTlslons:    U/ 

Wholly  sxeupt  from  fedsrel  Income  taxes . . . 
Partially  exeunt  froa  7sderal   Income  taxes 

100.0 
100.0 
100.0 

20.9 

* 
.u 

.2 
.2 

1-3 
9.8 
12.1 

.1 

5-7 
11.0 

1.2 

U.l 
1.0 

6.2 
10.1 
16.9 

71.6 

19.6 

22.6 

Total 

100.0 

^.l 

11.6 

10.1 

1.5 

15.7 

22. U 

(Continued 

on  follow! 

Of  Pf) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by  the  United  States  -  (Continued) 
Section  I  -  Data  for  November  30.  1944  -  (Continued) 
Table  2.-  Public  Marketable  Interest-Bear Ing  Securltlee  -  (Contlnuedl 

PART  B    -   DISTRIBUTION   OF  OWNERSHIP  FOR  EACH   ISSUE   OUTSTANDIN& 
(Par  Talnes  -  In  millloiiB  of  dollars) 


Is(ua 
(Tax  itatus  kj  Is  shown  in  paranthases) 


Treasury  bills. (taxable) 


Certificates  of  Indebtedness 


7/8«t 
7/8^ 
7/8,4 

December 
February 
April 

7/8JI 
7/85i 

May 

June 

Au^st 

7/8)t 

September 
October 

19't'* (taxable) 

ig"*? (taxable) 

19l»5 (taxable) 

ig"*? (taxable) 

i-3^5 (taxable) 

l<''t5 (taxable) 

^3^3 (taxable) 

I9U5 (taxable) 


Total  certificates  of  indebtedness. 


Treasury  notes 


TgoT 

3/USt 
l-l/U* 

3/U5t 

1-1/2^ 
l-l/ki, 
1-1/2* 
1-1/2* 


March 
March 
March 

December 
March 

December 
March 
September 
September 


ig"*? (taxable) 

191*5 (wholly) 

19^5 (taxable) 

191*5 (taxable) 

191*6 (taxable) 

I9U6 (taxable) 

191*7 (taxable) 

191*7 (taxable) 

191*8 (taxable) 


Total  Treasury  notes. 


Treasury  bonds 


"51" 

2-3/1** 
2-1/2* 

3-3/1** 

3* 

3-1/8* 

i*-i/i*ii 

2* 
2* 

2-3/1** 
1-3/1** 

2-1/2* 

2* 
2* 

2* 

2* 

3-1/8* 

2-1/2* 

2* 
2* 
2-1/2* 

2-3/1** 

2* 

3* 

2* 

2-i/U;S 
2-1/2* 

2* 

2-l/U3t 
2* 

2-1/1** 
2-7/8* 
2-1/2* 

2-1/lt* 
2-3/1** 
2-3/1** 

2-3/1** 
2-1/2* 
2-1/2* 
2-1/2* 
2-1/2* 
2-1/2* 
2-1/2* 


December  19U1»-5U (partially) 

September  191*5-1*7 (partially) 

December  19U5 (partially) 

March  191*6-56 (partially) 

June  19U6-Ua (partially ) 

June  19lt6-U9 (partially) 

October  191*7-52 (partially) 

December  191*7- •• (partially) 

March  1943-50 (taxable) 

March  I9U8-5I (partially) 

June  19I18 (taxable) 

September  191*8 (partially) 

December  I9US-5O (partially) 

June  191*9-51 (taxable) 

September  191*9-51 (taxable) 

December  191*9-51 (taxable) 

December  19U9-52 (partially) 

December  191*9-53 (partially) 

March  1950-52 (taxable) 

September  1950-52 (taxable) 

September  1950-52 (partially) 

June  1951-51* (partially) 

September  1951-53 (taxable) 

September  1951-55 (partially) 

December  1951-55 (taxable) 

December  1951-53 (partially) 

March  1952-51* (taxable) 

June  1952-5l*.v (taxable) 

June  1952-55 (taxable) 

June  1953-55 (partially) 

June  195l*-56 (partially) 

March  1955-60 (partially) 

March  1956-58 (taxable) 

September  I956-59 (taxable) 

September  1956-59 (partially) 

June  1958-63 (partially) 

December  I96O-65 (partially) 

June  1962-67 (taxable) 

December  1963-68 (taxable) 

June  1961*-69 (taxable) 

December  19614-69 (taxable) 

March  1965-70 (taxable) 

September  1967-72 (taxable) 


Total  Treasury  bonds. 


Total 

amount 

outstanding 


16,1*05 


3.539 
5.01*8 
i*.877 
1.615 
1*.770 
2.511 

3.691* 
3.1*92 


29.51*5 


2.127 

718 

1.606 

531 
1.291 

3.261 

1,91*8 
2,707 
3.71*8 


17.936 


868  5/ 
1.211* 
51*1 

1*89 
1.036 

819 

759 

701 

1.115 

1.223 

3.062 
1*51 
571 

l.Oll* 
1.292 
2,098 
U9I 
1.786 

1.963 

i*.939 
1,186 

1,627 

7.986 

755 

510 
1,118 
l,02l* 

5.825 
1.501 

725 

681 

2.611 

1.1*1*9 

3.823 
982 
919 

1.1*85 
2,118 
2.831 

3.761 

3.838 

5.197 
2.716 


81,102 


Held  by  bants  1/  and  insurance  companies  covered  in  Treasury  Survey 


7,l»l6 
cossDer- 

clsl 
basks  2/ 


2.935 


2,251* 
2.306 

3.021 

1,101 

982 

1.658 

2.121 
2.1*19 

15,862 


35 

stock 

savings 

banks 


1,1*12 

176 

1.190 

357 

911* 

2.530 

623 
2,187 
2,970 


12.359 


560 
531 
21*2 

195 
1*67 
383 

325 
566 
710 
827 
2,285 
31*5 

1*53 

722 

91*3 

1,U62 

306 

1.212 

I.U61 
2,865 

933 

1.058 

U.5U9 

309 

367 
861* 
375 
2.620 
736 
621 

1*98 
988 
300 

267 
U72 
U25 

760 


73 
889 


33.966 


2 

IT 


2 
12 


28 


5 
9 
2 

8 
21 

« 

2 
2 

« 

2U 
2 
1 

2 
31 

•9 

19 
16 

12 

'I 

3 
10 
10 
11 

18 


259 


5U2 
matual 
savings 
banks 


13 
28 
51 
2 
1*7 
12 

57 
25 


235 


5 

1 

16 

6 

10 

55 

80 

50 

55 


277 


11 
15 

3 
11 
18 
17 
18 

1 
98 

16 
91* 

2 

k 
82 
90 

109 
17 
16 

129 

373 

2U 

26 

687 
13 

15 

5 

302 

553 

278 

3 

ul 

283 
1.182 

1*3 
21 

269 
1*55 

509 

321 

107 
303 


6,609 


(Continued  on  following  page) 


973  insurance  companies 


Total 


11* 

138 

119 

1* 

152 

50 
109 

31* 


317 

life  . 

insurance 

companies 


620 


58 
10 
20 

31 
39 
39 

293 

51 
37 


577 


16 
98 
36 
78 
125 
75 

II 
88 

90 
167 

37 

21 
126 
113 

183 

67 

99 
192 
1*52 

93 
172 
808 

88 

73 

770 

202 

28 

59 
251 
509 
890 
191* 
278 

270 

.205 


1.38 
1.61*2 

1.607 

2.1*57 

579 


15. 811 


393 


1*6 

* 

12 

18 

16 

2U7 

25 

10 


398 


15 

66 
99 
58 

39 
1* 
75 
58 
129 
23 

5 

106 

86 

159 
1*2 
38 

170 

382 

33 

100 

675 
51 

26 

17 
60 

655 

178 

2 

21 
115 

1*93 

801* 
'121 
205 

159 
1,161* 
1.31*9 
1,603 
1.562 
2,417 

51*5 


13.986 


656  fire, 
casualty, 
and  marine 
insurance 
companies 


10 

1*1* 
21 

k 
105 

9 

25 
9 


227 


12 

10 

8 

\l 
23 

1*6 
26 
27 


179 


13 
22 
21 

12 
25 
17 
36 
30 
13 

33 
38 
11* 

16 
19 
27 
2U 
25 
61 

22 

71 
60 

72 

36 

7  • 
31 
13 
111* 

26 
38 

135 

16 

86 
73 
73 
111 
1*2 
35 
39 
1*5 
1*0 
31* 


1.8g6 


Held  by 

U.   S. 

Government 

agencies  and 

trust  funds, 

and  Federal 

Eeserve 

Banks 


11.88Q 


1*27 
1*89 
911 
361 
222 
606 

6M* 


i*.232 


28U 

21 
159 

76 

283 

1 


1.169 


73 

179 

18 

77 

207 

87 


57 

160 

27 

1*1* 

12 

10 

9 
1*0 

231 
19 

83 
112 

161* 

127 

79 

20 

112 

67 

10 
7U 
ll* 

1*1* 

lou 

127 
73 
110 
200 
270 

1*23 

523 
857 
322 


5.661 


Held  by 
all  other 
investors 


=i*SL 


830 

2,0S0 
771 
IU5 

3.363 
183 

831 
367 


8.570 


367 
510 
220 

106 
250 
352 

939 
1*15 
366 


3.525 


208 
391 

2l*2 

128 
218 
256 

259 

99 
162 

126 

1*87 

67 

1*8 

72 

135 

332 

61 

219 

157 
1.156 

22 

198 

1.793 

267 

75 

206 

I.8U9 

209 

58 

73 
931 
29U 

1.361 
130 
109 

296 
1*1*0 

719 
1.177 

1.377 

1.691 

606 


18.795 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by  the  United  States  -  (Continued) 

Section  1  -  Data  for  November  30,  1944  -  (Continued) 


Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B    -   DiaTRIBUTIOM   OF  OWNERSHIP   FOR  EACH   ISSUE  0UTSTANDIH0-( Continued) 
(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status   U/  is  shown  In  parentheses) 

Total 

amount 

outstanding 

Held  by  banks  1/  and  Ineurance  corapanlee  covered  In  Treaaury  Survey 

Held  by 

V.   S. 

Oovermnent 

agencies  and 

trust  funds, 

and  Federal 

He serve 

Banks 

Held  by 
all  other 
investor* 

7. 416 
commer- 
cial 
banks  2/ 

35 

stock 

savings 

bonks 

51*2 
mutual 
savings 
banks 

973  Inourance  conpanlee 

Total 

317 

life 
Insurance 
companies 

656  fire, 

casualty , 

and  oarine 

insurance 

companies 

Postal   serines  and  other  bonds 

117 
50 
29 

ll» 
1 

« 

• 

1 

• 
• 

1 

• 
• 

55 

67 
28 

Postal  savings  bonds (wholly) 

Panama  Canal  bonds (wholly) 

Conversion  bonds (wholly) 

Total  postal  savings  and  other  bonds 

Ouaranteed  securities  }/ 

196 

15 

• 

• 

1 

1 

1 

35 

lUU 

13 
13 

755 

36U 
570 

• 

* 
1 

2 

1 

7 

13 

5 

3 

12 
1 

U 

1 

5 

3 

2 

• 

36 

1 

176 
213 

Commodity  Credit  Corporation 

l-l/sjS     February       I9U5 (taxable) 

Federal  Housing  Administration  deben- 

tures /(partially) 

[(taxable) 
Home  Owners'    Loan  Corporation 

l-l/2)t    June               19lt5-U7...  (partially) 

Total  guaranteed  securities 

1.193 
1W,376 

9UU 
66,082 

1 

5 

25 
17,035 

16 

9 

2,2Ul 

U 

Total  public  marketable  securities 

31U 

7,132 

lU,79U 

22,932 

32,830 

Back  Figures:      The  Treasury  Survey  commenced  with  data  for  March  3I,   I9IH  and 
has  been  published   regularly  in  the   "Treasury  Bulletin"   since  May 
19UI.     Data  on  banks  were  reclassified  for  the  period  November  19'*3 
through  February  I9UI*  and  may  be  found  In  the  "Treasury  Bulletin" 
for  Hay  I9UU,   pages  52-57.     Revisions   of  data  on  Insurance  companies 
for  May  31,    I9U3  and  prior  months  may  be  found  in  the   "Treasury  Bul- 
letin" for  Movember  I9U3,   pages  52-63. 

•       Less  than  $500,000  or  less  than  .05?5. 

1/     Securities   held  in  trust  departments  are  excluded, 

2/     Includes   trust  companies. 

J/     Ouaranteed  securities  held  by  the  Treasury  are  not   Included. 


k/     Federal  securities  fall  into  three  broad  groups  with  respect  to 
imposition  of  Federal  Income  taxes  on  income  derived  therefrom. 
"Wholly"   tax-exempt  securities  are  exemot  from  both  the  normal  and 
surtax  rates.      "Partially"   tax-exempt  securities  are  exempt  fron 
the  normal  rates  except  that  in  the  case  of  partially  tax-exempt 
Treasury  and  savings  bonds,    interest  derived  from  $5,000  of  prin- 
cipal amount   owned  by  any  one  holder  Is  also  exempt   from  the  sur- 
tax rates.      "Taxable"   securities  are  subject   to  both  normal  and 
surtax  rates. 

^    Excludes $168. 9  millions  retired   by  Treasury  during  the  period 
November  20-30,    19'*^  In  exchange  for  new  securities. 


Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 

(Par  values  1/  -  in  millions  of  dollars) 


Issue 
(Tax  status  2/  is  shown  in  parentheses) 


United  States   savings  bonds  l/ 

Series  A-D 7 V 

Series  ! ( taxable) 

Series  F (taxable) 

Series  0 (taxable) 


Total  United   States   savings   bonds. 


Treasury  tax  and  savings   notes (taxable) 

Adjusted   service  bonds (wholly) 

Depositary  bonds (taxable) 


Ouaranteed  securities  6/ 

CoBoodity  Credit  Corporation  demand    obliga- 
tion*  (taxable) 


Total  public  non-marketable  securities. 


Held  by  banks  j/  and  insurance  companies  covered  in  Treasury  Survey 


Total 

amount 

outstanding 


3.636 

23,971 

2,159 

8,5^*3 


38,308 


9.990 
215 


277 


U9,285 


7.'+l6 
conCDdr' 

clal 
banks  U/ 


190 

109 
2UU 


5U3 

59 
it5U 


225 


1.281 


35 

stock 
savings 
banks 


•       Less  than  $500,000. 

1/    United  States   savings   bonds.    Series  A-D,    B,    and  F  are  shown  at  cur- 
rent redemption  values.     They  were  reported   at  maturity  value  by  the 
banks  and   Insurance  companies  covered   in  the  Treasury  Survey  but   have 
been  adjusted   to  current  redemption  values   for  use  in  this  statement. 

Z/    Federal   securities   fall  into  three  broad  groups  with  respect   to  Im- 
DOsition  of  Federal  Income  taxes  on  income  derived   therefrom. 
"Wholly"   tax-exenpt   securities  are  exempt   from  both  the  normal  and 
•urtax  rates.      "Partially"   tax-exempt   •ecuritles  are  exempt   from 


51*2 
mutustl 
savings 
banks 


«; 


6 
l't5 


156 


156 


973  insurance  companies 


27 
178 


216 


2U 


2U1 


317 

life 

Insurance 

companies 


11 

6U 


78 


Sk 


656  fire, 
casualty, 
and  marine 
insurance 
companies 


16 
llU 


138 


156 


Held  by 

U.  S. 

Government 

agencies  and 

trust  funds, 

and  Federal 

Eeserve 

Basks 


10 


Held  riy 
all  other 
Investor* 


3.'*29 

23.970 
2.015 
7.96^ 


37.378 


9,906 
215 
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the  normal  rates  except   that  in  the  case  of  partially  tax-exempt 
Treasury  and   savings  bonds,    interest  derived   from  $5,000  of  orin- 
cioal  amount   owned   by  any  one  holder  is  also  exempt   from  the   sur- 
tax rates.      "Taxable"   securities  are  subject   to  both  normal  and 
surtax  rates. 

Securities  held  In  trust  departments   ere  excluded. 
Includes   trust  companies. 

5/     Series  A-D  savings   bonds   sold   prior  to  March  1,    I9U1  are  partially 
tax-exempt;    those  sold  on  and  after  that  date  are  taxable. 

6/     Ouaranteed   securities  held  by  the  Treasury  are  not   Included. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by  the  United  States  -  (Continued) 

Section  11.-  Revision  of  Data  for  September  30,  1944 

(la  mlllloat  of  doUark) 


•■«■:'>■■; 


Table  1. 

Public  aacurltles: 

Marlcetabla  lecurltlet 

Hon-marlcetable  ■ecuritlat 

Total  public  locurltlei 

Table  2.-  part  a 

Par  TBluat  -  In  Bllllont  of  dollari 


7.  ITU 

ooamarelal 

Bank! 


65.023 

l.ggg 

66.275 


Typet  of  leeurlty! 
Treaiury  notei. 
Total 


Call  cla«ie«: 

Due  or  flrit  becoming  eallabla 

1  to  5  yaar • 

Total 

Tax-oiampt Ion  provltloni; 

Subject  to  federal  Income  tazai. 
Total 


12.201* 
65,023 


17.729 
65.023 

51.282 
65.023 


Pareantace  distribution  by  elacaas  of  lacorltlas 


Typee  of  leeurlty; 

Securltlee  lasued  by  United  State* 

Traaaury  bill • 

Certificates  of  Indebtednati. . . 

Treaaury  notes 

Treasury  bonds 

Postal  saTlses  and  other  bonds. 
Ouaranteed  by  United  States 

Total '. 


Call  classes: 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orer  20  years 

Various  (Federal  Bousing  Administration  debentures). 


Total. 


Ta3{-eienptlon  proTlslons; 

Wholly  exempt  from  Federal  Income  taxes.... 
Partially  exempt  from  Federal  Income  taxes. 

Subject  to  Federal  income  taxea 

Total 


5.6 
2U.1 
18.8 
50.1 

* 

l.l» 


100.0 


36.9 

27-3 

29.5 

3-7 

1.1 

1-5 


100.0 


•  3 

20.3 

78.9 


100.0 


Percentage  dlatrlbutlon  by  groins  of  Investors 


Types  of  security! 
Treasury  notea. 
Total 


Call  claases! 

Sue  or  first  becoming  callable 

1  to  5  yaars 

Total 


Tax-exeiH)tlon  proTlslona: 

Svibjaot  to  Federal  Income  taxea. 
Total 


68.0 
UU.6 


66.7 
UU.6 


U2.U 

UU.6 


Held  by 
all  other 
Investors 


3U.32U 


790 


SO.llU 


m',3Z^ 


3"*.  32' 


U.879 
3U.32U 

28.766 
3U,32U 


3.8 
27-7 
10.8 

56.5 


100.0 


38.1 
lU.2 
20.9 
8.1 
7.9 
10.8 


100.0 

1.9 

IU.3 

83.8 

100.0 


20.7 

23-5 


18. U 

23-5 


23.8 
23-5 


Table  2. 


PART  B 
Treasury  notes: 

1-1/2^  December  19U6. 
Total   Treasury  notes. 


Total  public  marketable  securities. 


Table  3. 


Treasury  tax  and  savings  notes 

Total  public  non-marketable  securities. 


2.533 
I2.20U 

65.023 


56 
1.252 


3U5 

3.709 
3U.32U 


9.0U5 
U5.790 


5*^ 
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PRICES       AND        YIELDS       OF       GOVERNMENT       SECURITIES 
(Including  securities   issued  by  Federal  agencies) 
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Over-the-counter  Closing  QuotatlonB  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

December  30,  1944 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

PART  A  -   TAXABLE   BONDS,    NOTES,    AND   CERTIFICATES 


imount 
out- 
standing 
(Hll- 
Uona} 


description 


Price  data 

(Price  decimals  are 

thirty-seconds ) 


Bid 


Mean 


Change 

in 

mean 

from 

Hov.  30, 

191*1+ 


Yield  data  1/ 


Tield 

2/ 


Change 

in 

yield 

from 

Nov.  30 

191*4 


Matu- 
rity 

yield 


Bate 

of 

issue 


Price  range 

since  first  traded  2/ 

(Price  decimals  are 

thirty-seconds ) 


High 


Price 


Date 


Low 


Price 


Date 


I9IA  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 


Hi^ 


Price 


Issued  'by  U.    S.   Government 


Date 


Low 


Price 


Date 


*1,115 
3.062 
i.oii* 
1,292 

2,098 
1.963 

't,939 

7,986 

510 

1,021* 

5.825 
1,501 
8.070 
1,1+1+9 
3.823 

2.118 
2.831 
3,761 
3.838 
5.197 
3.281 
2,716 


2,127 
1.606 

1.291 
3.261 

l,9'« 
2.707 
1.687 
3.7H8 


5,oi*S 
'♦,877 
1,615 
"♦.770 
2.511 

3.694 
3.'e2 
'i.395 


Treasury  bonds 


3< 

2St 

2i« 

2^ 
2-1/2^ 

2l> 
2-l/U5f 

2-1/1*5^ 

2-1/2^ 
2-1/258 


-  3/15/^8-50 

-  6/15/1*8 

-  6/15/1*9-51 

-  9/l5/>9-51 
-12/15/1+9-51 

-  3/15/50-52 

-  9/15/50-52 

-  9/15/51-53 
-12/15/51-55 

-  3/15/52-5H 

-  6/15/52-5U 

-  6/15/52-55 
-i2/i5/52-5it 

-  3/15/56-5S 

-  9/15/56-59 

-  6/15/62-67  y 

'  i 

-71 5/ 

-  9/15/67-72  s/ 


-12/15/63-68  57 
-  ■  /6J(_69  V 

-  3/15/6^11  5/ 


6/i5/6lt-69  WJ 

-i2/i5/6i*-69  5/ 

3/15/65-70  5/ 


Treasury  notes 
.90^     D  -    3/1/1*5  5/ 

1_1/1*;«  C  -  3/15/1+5 

3P4     B  -12/15/1*5 
.9056      C  -    1/1/1*6  5/ 
1^  A  -  3/I5/U6    ■ 

1-1/256  B  -12/15/1*6 

1-1/10  B  -  3/l5/'t7 
1-1/^  A  -  9/15/1*7 
1-1/1*35  0  -  9/15A7 

1-1/238  A  -  9/15/1*8 

Certificates  of 

indebtedness "5/ 

7/8^       A  -     2/1/1*5 

7/8i8       B  -     1*/1/1*5 

7/8^       D-     5/1/1*5 

7/83S     c  -    6/1/1*5 

7/8!«       E  -     8/1/1*5 

7/8^  r-  9/1A5 
7/8^  a  -  10/1/U5 
7/e^    H  -  12/1/1+5 


101.27 

101.03 

101. 21+ 

101.22 

101.19 

101.15+ 
101.07+ 

100.21+ 
100. 2l* 
103.30 

100.ll*+ 

102.03 

100.10 

103.22 
100.23 

100. 2U 

100.15 

100.11 
100.11 
100.10 
100.11 
100.20 


.67^ 

100.  oi* 

99.30^ 

.85^ 
100.02+ 

100.23 
100.07 
100. 21* 
100.06+ 
100.15+ 


1+256 

15% 


813» 


101.28 
101.10 

101.25 
101,23 

101.20 

101.16+ 

101.08+ 

100.25 
100.26 
loU.oo 

100.15+ 
102.05 

100.11 
103.21* 

100.25 

100.26 
100.17 
100.13 
100.13 

100.12 

100,13 

100.22 


.65^ 

100.05 

.83^ 
100.03+ 

100.2I+ 

100.08 
100.25 
100.07+ 
100.16+ 


.70^ 
.71^ 
.76^ 


.79^ 

.7956 


loo.oU 

100.03 
100. 2I* 

100.08 
100.21* 
100.0' 
100, 


U 


.71^ 

■•■^^ 
.77^ 


.8156 


-.02 

.00 

-.0156 

-..01 

-.01 

.00 

-.02 

-.02 


.19^ 


.0056 

.oos6 
.0056 


.62 

.82 

.92 

1.11 
1.13 
1.22 
1.17 
1.36 


+  .03 
+.01 

+.02 

.00 
-.01 

+  .02 

+.01 


1.71 
1.73 
1.75 

1.78 
1.83 
1.91 
1.92 
2.03 

1.95 
2.02 
1.97 
2.17 
2.19 

2.1*5 
2.1*7 
2.1*8 
2.1+8 
2.1+8 
2.1*8 
2.1+7 


3/15/1+1 
12/1/1*2 
1/15/1+2 
5/15A2 
7/15/1+2 

10/19/1*2 

i:./i5/i+3 

9/15/1+3 

12/15/1*1 

3/31/1+1 

6/26/1*1* 

2/25/1+2 

12/1/Ui* 

6/2/1*1 

2/1/1*1* 

5/5/1+2 
12/1/1*2 
1+/15/1+3 

%m 

12/1/1*1* 
10/20/1*1 


9/25/1+2 

12/18/1*0 

12/1/1*1* 

11/1/1*1 

6/5/1+2 
6/26/1*1* 

12/1/1*^ 

3/15/1+1+ 


2/1/1*1* 
1+/1/1+1+ 

5/1/1+1+ 

6/26/1+1* 

8/1/1*1* 

9/1/1+1+ 

10/1/1*1* 
12/1/1+1+ 


$1*12 


Guaranteed  tij  V,   S.  Government  6/ 


ioi*.05 
101.15 
101.30 

101.28 
101.27 

101.20 
101.12 
100.26 
101.16 
106.16 

100.20 
102.11+ 
100.10 
105.0s 
100.21+ 

101.01 
100.26 
100.20 
100.12 
100.  ll* 
100.12 
103.15 


8/2A1 
9/20/14* 

9/1/1*1* 
9/20/10* 
9/19/1+1* 

9/25/1+1+ 
9/25/1*1+ 
9/25/iA 

12/5/1+1 
8/2/1+1 

9/20/1*1* 

7/19/U3 

12/30/la* 
11/5/1+1 


100.20 

100.18 

.81*56 

100.18 

100.30 
100,13 
100.30 
100.08 
100.21 


12/30/1+1+  100.01 


5/29/U3 
6/2/U3 

12/30/1*1+ 

9/16/1+1+ 

12/30/1*1+ 

11/5/1+1 


12/30/1*1* 
7/7/1+3 
9/9A1 

12/30/1*1* 
10/25/1*1 

9/23/1*1* 

9/30/1*1+ 
12/23/1*1+ 

9/20/1*1* 


12/30/1*1+ 

8/30/1*1* 
8/30/1*1* 
8/30/1*1+ 
8/31/1*1* 

8/30/1*1* 

12/30/1*1* 
12/30/ltl* 


100.22 
100.01 
100.06 

100.  oi* 
100.03 

100.01 
100.08 
100.03 
100.01 

101.  oi* 

100.08 
100.16 
100.09 
101.30 


100.00 
100.00 
100.00 
100.00 
100.00 

100.06 

100.01 


100.00 

98.28 

.85^ 

99.02 

100.01 
100.07 
100.16 
100.06 
100.05 


•7935 

•  79^ 


2/25/1*1 
12/23/U2 

8/5/1*2 

10/6/1+2 

8/5/1+2 

11/2/1+2 

5/3/1+3 

11/8/U3 
12/5/1*2 

3/20/1*1 

7/2l*/l*l+ 

2/18/1+2 
12/19/1*1+ 
12/26/1*1 

2/29/ia* 

8/I7/U2 
2/17/Ul* 
3/2/1*1* 
3/2/1*1+ 
2/16/1*1* 
12/19/1*1* 
1/2/1*2 


1/21+/1+1+ 
10/30/1*2 

10/6/1*2 
12/29/1*1+ 
12/29/1+2 

1/2/U3 
12/28/1*4 
10/ll+/l*3 
12/27/l+i* 

3/8/1*1+ 


3/a/¥+ 
3/29/1+1* 
6/23/1)1* 
7/10/1*1+ 

11/21/1*1+ 


.81^  11/21/1*1* 

.8156  ii/a/i*i* 
.8255 12/19/1*1*; 


102.05 
101 .15 
101.30 

101.28 

101.27 

101.20 
101.12 
100.26 
100.26 
10l*.05 

100.20 
102.08 
100.10 
103.26 
100.21* 

100.25 
100.16 
100.12 
100.12 
lOO.ll* 
100.12 
100.22 


.66^ 
100.16 
100.00 

.81*^ 
100.08 

100.30 
100.13 
100.30 
100.08 
100.21 


■  10$ 

■  10% 

.73^ 

•  75^ 


1+/21* 
9/20 

9/1 

9/20 

9/19 

9/25 

9/25 

9/25 

12/26 

1+/3 

9/20 

9/25 
12/30 
11/ls 
12/30 

12/30 
12/30 
12/30 

12/30 

9/16 
12/30 
12/19 


.80^ 
.8135 


12/30 

1/15 

11/20 

12/30 

S/22 

9/23 

9/21 

9/30 

12/23 

9/20 


12/30 

s/30 
s/30 
8/30 
8/31 

s/30 
12/30 

12/30 


101.28 
101.06 
101.18 
101.12 
101.09 

101.00 
100.21 
100.06 
100.08 
103.20 

100.08 
101.20 
100.09 
103.06 
100.01 

100.09 
100.00 
100.00 
100.00 
100.00 

100.06 

100.11 


100. 01+ 

99-22 

.85^ 

100.00 

100.23 
100.07 
100.17 
100.06 
100.05 


•  79^ 


.8156 
.8135 

.S2fS 


,1+/1 

2/1 

1/13 

1/13 
1/13 

l^^l^^ 

1/3 
7/21* 

2/1 

12/19 

2/1 

2/29 

2/1* 

2/17 

3/2 

3/2 

2/l6 

12/19 

7/8 


1/2U 

12/30 

1/21 

12/29 
3/15 

12/28 

12/28 

3/21 

12/27 

3/8 


3/21 
3/29 
6/23 
7/10 
11/21 

11/21 
11/21 
12/19 


Commodity  Credit  Corp. 
1-1/856  G  -  2/15/1*5 


100.01 


100.02 


100.02 


.00 


-.2256 


7/21/1*1 


101.00 


9/2/1*1 


99.25 


12/27/1*1 


100.09 


l*/2l* 


100.02 


12/30 


PART  B   -   TAXABLE  TREASUHIT  BILLS 


imouat 

out- 
standing 
(Millions) 

Maturity 
date 

Issue 

date 

Dlscocmt 

Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Discount 

Bid 

Ask 

Mean 

Change  in 

mean  from 

Nov.  30,   191*1* 

Bid 

Ask 

Mean 

Change  in 

mean  from 

Nov.  30,   I9UI* 

$1,218 
1.313 
1,31!+ 
1.309 

1.311 
1,311+ 
1.301 

1/Vlt5 
1/11/1*5 
1/18M 
1/25/1+5 

2/1/1+5 
2/8/1*5 

2/15/1*5 

10/5/1+1* 
10/13/1+1+ 
10/19/Ul* 
10/26/l*U 

11/2/1*1* 

11/9/1*1* 

ii/i6/i*U 

.37556 

.375 

.375 

•  375 

•375 
•375 

•  375 

.2056 
.20 
.20 
.20 

.20 
.20 
•30 

.29^ 

•29 
•29 
•29 

•29 

.00^ 
.00 
-.05 
-.05 

-.05 
-.05 
-.02 

*l,3ll+ 
1,20U 
1,205 

1.207 
1,217 
1,202 

2/23/1*5 

3/1/1+5 

3/8/U5 

3/15/1+5 

3/22A5 
3/29/1*5 

ll/2l*/l*l* 

11/30/1*1* 

12/7A1+ 

12/ll*/l*l* 
12/21/1*1* 
12/28/1*1* 

•375^ 

.375 

.375 

•375 
.375 
•375 

•  3036 

.30 

.30 

■31+ 

•31+ 

.31+^ 

•^^ 
.31+ 

.36 
■36 
•36 

-.0256 
-.02 

(Continaed  on  following  page) 
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Over-the-Counter  Closing  QuotatlonB  on  Public  Marketable  Securities  Issued  by  the 
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Table  1.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 


PART  C  -  TAX-EXEMPT  BONDS  AND  NOTES 


ioount 

out- 
standing 
(mll- 
llone) 


Da script Ion 


SUI 

U89 

1.036 

8I9 

759 
701 

1.223 

1*51 
571 

1*91 
1.786 
1.186 

1.627 
755 

1,118 

725 

681 

2, 611 
982 
919 

1.U85 


718 


Treasory  bonds 


2-3/^  - 
2-l/2lt  ■ 

3-3/'*5t  ■ 

'^  ,  V- 
3-1/856  ■ 

U-I/U5S  - 

Z-ll^  ■ 
2jt 

^HL  ■ 

2-1/25S  ■ 
2-1/216  ■ 
2-3/h%  ■ 
11- 

2-1/Ujt 
25S 

2-l/>*5t 
2-7/8?6 

2-3/U^ 
2-3/Uj6 


9/15/U5_U7 

l2/l5/'^5  , 
3/15/U6-56 
6/15/U6-U8 
6/15/U6-U9 

10/15/1^7-52 
l2/l5/'*7 

3/15/U8-51 

9/15/U8 
12/15/148-50 

12/15/U9-52 

12/15/1*9-53 

9/15/50-52 

6/15/51-51* 

9/15/51-55 

12/15/51-53 

6/15/53-55 

■    6/i5/5ii-56 

•  3/15/55-60 

•  9/15/56-59 

•  6/15/52-63 

.  12/15/60-65  1/ 


other  tends  8/ 

35t  Oonrerslon  -  I/I/I16 
3jS  Conversion  -  1/1/1*7 
T/f,  Panama  Canal-  6/I/61 


Treasury  notes 
3/U?ti-    3/l5/>»5 


Price  data 

(Price  decimals  are 

thirty-seconds) 


Tield  data  1/ 


Change 

Change 

in 

in 

mean 

Tield 

yield 

from 

3/ 

from 

Hov.30, 
19IW 

Hot. 30, 
19Ul» 

Matu- 
rity 
yield 


Date 

of 

issue 


Price  range 

since  first  traded  2/ 

(Price  decimals  are 

thirty-seconds] 


High 


Price 


Ikte 


Sate 


19UU  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price     Date 


lov 


Price       Sate 


Issued  by  U.   S.  OoTemnent 


101.18 
101.28 
103.25 
103.13 
103. 18 

109.18 
103.19 
105.31 
105.31 
104.10 

109.29 
106.29 
107.13 
109.09 
110.25 

106.28 
105. 2U 
107.23 
112.22 
112.03 
112.03 
112.15 


102.12 
IOU.2I* 
133-00 


100.02 


101.19 
101.30 

103-27 
103.15 
103.20 

109.20 

103.21 
106.01 
106.01 

10lt.l2 

109.31 
106.31 
107.15 
109.11 
110.27 

106.30 
105.26 
107.25 
112.21* 
112.05 
112.05 
112.17 


102.20 
105.02 
13l*.00 


100.03 


101.18 
101.29 
103.26 
103. lU 
103.19 

109.19 
103.20 
106.00 
106.00 
lOU.ll 

109.30 
106.30 
107.  ll* 
109.10 
110.26 

106.29 
105.25 
107.21* 
112.2' 
112.01 
112. OU 
112.16 


102.16 
IOU.29 
133.16 


100.02 


-.OU 
-.03 
-.03 


-.03 
+.02 
+.06 
+.05 
+.05 

+.05 
+.13 
+.13 
+.15 
+.13 

+.22 

♦.a 

+.26 
+  .21 
+.18 
+.19 
+.23 


-.08 

-.07 
.00 


-.02 


:i 
-63 

.7^ 
.76 
.8U 
.85 
.88 

1.06 
1.06 
1.1^ 
1.21* 
1.31 


.1*9 
.53 

.82 


-1*3 


.095t 

.08 

•15 
-07 
.06 

.07 
.05 

.11 

.08 
.06 

.06 
.10 
.09 
.09 
.08 

•  .11 
-.08 
■  •10 
-.08 
..06 
..05 
..06 


+.03 

.00 

-.01 


2.1556 

3.3U 

1.96 

2.27 

2.87 

1.73 

1.2l* 
1.78 

1.66 
1.1*7 
1.68 

1.88 

1.1*3 
l.MO 
1.51 
1.91 
1.81 
1.96 
2.02 


,9/16/35 

12/15/37 

3/15/26 

6/15/31* 

6/15/31 

10/16/22 
12/15/38 

3/16/36 
3/15/38 

12/8/39 

12/15/31* 

12/15/36 

9/15/38 

6/15/36 

9/15/31 

12/22/39 

10/7/Uo 

7/22/ltO 

3/15/35 
9/15/36 
6/15/38 

12/15/38 


1/1/16 
1/1/17 

6/1/11 


3/15/lto 


110.12 
109.21* 

116.1U 

112.28 
113-19 

122.22 
107.20 
111.18 
111.01 
107-00 

115.01* 
108.28 
108. 30 
110.26 
113.21* 

107.02 
105.25 
107. 2l* 
112.28 
112.13 
112.13 
112.28 


■115.00 
131*. 00 


101.16 


12/12/1*0 
12/ll*/l(0 
12/lU/l(0 
12/l6/l«5 
12flk/U0 

12/lU/ltO 
12/12/1*0 
12/12/ltO 
12/12/1*0 
12/12/1*0 

12/12/1*0 
12/10/1*0 
12/10/1*0 
11/12/1*1 
12/30/1*0 

8/5/1*1* 
12/30/1+1* 
12/30/ltl» 

7/6/1.3 

7/6/1*3 
7/6/1*3 
7/6/1*3 


1935 
9/5/1*1* 


8/6/1*1 


99.27 

101.29 

89.18 

97-28 

83.05 

98.18 

99.11* 

99-10 
100.30 

101.10 

101.07 
96-19 
99-15 
98.16 

82.08 

101.08 
101.19 
102.02 
98.30 
98.10 
99.15 
99.11* 


75.00 
75.00 


98.26 


12/30/UU 
1/12/32 
9/I7/3I* 
1/11/32 

10/8/23 

9/25/39 
Vl/37 
V2/38 

5/2l*/UO 

12/15/31* 

i*/8/37 
9/25/39 

yi/37 
1/11/32 

5/2U/140 
2/15/1*1 
7/2l*/l*0 
9/20/35 
i*/l/37 
9/25/39 
9/25/39 


103. lU 
103.15 
106.09 
105.09 
105. 18 

111.25 

10U.13 
106.29 

106.27 
10U.29 

110.22 
107.07 
107. 2I* 
109.20 
111.16 


i 


1921 
6/18/21 


6/10/1*0 


107. 
105. 
107. 
112. 
112. 
112. 
112. 


105.01* 
107.02 
I3U.OO 


100.20 


1/11 
1/11 
1/11 
1/12 
1/11 

1/10 

5/15 

^25 

5/2 

8/8 

U/21 
8/1* 

5/9 

U/12 
2/2l* 

8/5 
12/30 
12/30 
12/26 
12/26 
12/26 
12/26 


1/17 
2/21 

9/5 


3/25 


101.18 
101.29 
103.26 

103. lU 

103-19 
109.19 

103. 18 
105.26 
105.27 
IOU.O6 

109.25 
106. lU 
106.27 
108.17 
110.10 

105.29 
10'*.20 
106.09 
111.09 
110.25 
110.26 
111.03 


102.16 

101*.  29 

130.28 


100.02 


12/30 
12/30 
12/30 
12/30 
12/30 

12/30 
12/2 

11/30 
12/5 
12/5 

11/30 

10/28 

9/22 

9/22 

9/28 

9/22 
9/21 

9/a 

9/21 

9/22 

9/22 

5/1 


12/30 
12/30 

3/1 


12/30 


Ouaranteed  by  V.   S.   Oovemnent  6/ 


$755 


Home  Oimers'    Loan  Corp. 
1-1/2^  H  -      6/l/U5-^7 


100.13+  100.13 


.03 


.51)6 


+.0156 


1.3356 


6/1/39 


103.26 


12/13/1*0 


96.21* 


9/25/39 


101.01* 


1/13 


100.13 


12/30 


1/     Vhcn  the  price  of  a  security  is  racb  as  to  result  in  a  negative  2/ 
yield,    the  excess  of  price  over  xoro  yield  is  given  in  the  yield 

columns  in  thirty-seconds.  i*/ 

2/     Prices  represent    the  mean  of  closing  bid  and  ask  quotations  in  the  5/ 

over-the-counter  market  except   that  prices  of  Treasury  and  Home  6/ 

Owners'   Loan  Corporation  bonds  for  the  period  prior  to  October  1,  JJ 
1939,    represent  closing  prices  on   the  He*  Tork  Stock  Exchange.      "Khen 

issued"  prices  are  included  beginning  October  1,   1939.      Dates  of  8/ 
higha  and  lows,    in  cass  of  recurrence,  are  the  latest  dates. 


Computed  on  mean  price  to  call  date  when  mean  price  is  above  par  and 

to  maturity  date  whan  mean  price  ie  below  par. 

Included  in  the  average  of  long-term  taxable  Treasury  bonds. 

Quoted  on  yield  basis. 

Exclxides  Pederal  Housing  Administration  debentures. 

This  is  the  only  bond  eligible  to  remain  in  the  average  of  lenr* 

term  partially  tax-exempt  Treasury  bonds. 

Ixeludes  postal  savings  bonds. 


v'vi^v/; 


February  1945 
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Table  II.  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


^^^S 


iooont 
oat- 
(tandln^ 
(Mil- 
lions) 

OsBoriptlon 

Price  data 

(Price  decimals  are 

thirty-seconds) 

Tleld  data  1/ 

Sate 

of 

Issue 

Price  range 

since  first  traded  2/ 

(Price  decimals  are 

191*1+  price  range  2/ 
(Price  decimals  are 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

Nov.  30, 

191+1+ 

Tield 
i/ 

Chan^ 

In 

yield 

from 

Hov.  30, 

Matu- 
rity 
yield 

thirty-seconds) 

Hl^ 

Low 

Hl^ 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Taxable  detenturee 

Federal  Home  Loan 
Banks  4/ 

$l4i» 

.85^  A  -  1/15/1+5 

Federal  Intermediate 
Credit  Banks  5/ 

.90? 

.7555 

.8258 

.00S5 

~ 

6/15/1+1+ 

.82J5 

12/30/lA 

.82^ 

12/30/1+1+ 

.8236 

12/30 

.82$S 

12/30 

18 

17 
31 

.9055      -    1/2/1+5 
.80i       -     1/2A5 
7/8^       -     2/1/1+5 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.90!« 

.80 

.875 

.00 
.000 

: 

U/l/lA 
5/1/1+1* 

100.00 
100.00 
100.00 

12/30/1+1+i 
12/30/1+1+, 
12/30/l+lt£ 

/lOO.OO 
,100.00 
/lOO.OO 

12/30/1+1+i/ 

12/30A1+,. 

12/30/1*1+5/ 

100.00 
100.00 
100.00 

12/30^^ 

12/302/ 

100.00 
100.00 
100.00 

i2/3oi/ 

12/302/ 

18 
26 
27 

.90^     -    '+/2/it5 
.90^     -    5/1/1*5 

100.00 
100.00 
100.00 

~ 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.90 
.90 
.90 

.00 
.00 
.00 

_ 

6/1/1+1+ 
8/1/1+1+ 

100.00 
100.00 
100.00 

12/30/1+1+ 
12/30/1+1+ 
12/30/!+!+ 

100.00 
100.00 
100.00 

12/30/1+1+ 
12/30/1+1+ 

12/30/1*1+ 

100.00 
100.00 
100.00 

12/30 

12/30 

12/30 

100.00 
100.00 
100.00 

12/30 
12/30 
12/30 

19 

20 

.80^     -    5/1/1*5 

.85^     -    ^/}0^ 
.85^     -    6/1/1+5 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 

.80 
.85 

.85 

.00 
.00 

- 

11/1/1+1+ 
9/1/1*1+ 

12/1/1*1+ 

100.00 
100.00 
100.00 

12/30/1+1* 
12/30/l+U 
12/30/1*1+ 

100.00 
100.00 
100.00 

12/30/1+1+ 

12/30/1*1+ 
12/30/1*1* 

100.00 
100.00 
100.00 

12/30 

12/30 
12/30 

100.00 
100.00 
100.00 

12/30 
12/30 
12/30 

3? 
29 

•85^     -    7/2/1+5 
.90^     -    8/1/U5 
■30f>     -    9/1/1*5 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 

.85 

.90 
.90 

.00 
.00 

- 

10/2/1+1+ 
11/1/1+1+ 
12/1/1+1+ 

100.00 
100.00 
100.00 

12/30/1+1+ 
12/30/1*1+ 
12/30/1*1+ 

100.00 
100.00 
100.00 

12/30/1*1* 

12/30/1*1* 

12/30A1+ 

100.00 
100.00 
100.00 

12/30 

12/30 
12/30 

100.00 
100.00 
100.00 

12/30 
12/30 
12/30 

Tajc-eiempt  bonds 

$157 
230 
171 
170 

Federal  Land  Banks  7/ 

100.29 

101.09 

102.20 

103.20 

100.30 

101.11 
102.22 

103.22 

100.30 

101.10 
102.21 

103.21 

-.28 
-.07 
-.07 
-.06 

+.05^ 

+.01 

.00 

+.02 

3.11*!^ 

2.85 

5/1/35 
7/1/35 
1/1/36 
5/1/36 

111.12 
110.12 
1U.12 
111.22 

12/10/1+0 
12/10/1*0 
12/10/1+0 
12/10/1*0 

99.28 

97-21* 

98.08 

98. 30 

10/2/35 

10/2/35 

2/13/36 

V8/37 

103.22 
103.23 

105.03 
106.02 

1/12 

1/3 

100.30 

101.10 

102.  a 
103.21 

12/30 
12/30 
12/30 
12/30 

3-lA^-    5/1/1*5-55 
^         -    7/l/i*&-55 
^         -    I/1A6-56 
3i        -    5/1/1*6-56 

C'''f •.*■-">••  i: 


yield,  the  excess  of  price  over  zero  yield  is  given  in  the  yield 
coltmns  In  thirty-seconds. 

2/  Prices  represent  the  mean  of  closing  hid  and  ask  quotations  In  the 
over-the-counter  market.  "When  Issued"  prices  are  included  begin- 
ning Hovemher  1,  19l*l.  Dates  of  highs  and  lows,  in  case  of  recur- 
rence, are  the  latest  dates. 

^     Computed  on  mean  price  to  call  date  when  mean  price  is  above  par 


and  to  maturity  date  vrtien  mean  price  is  below  par. 
Quoted  on  a  yield  basis. 

Prices  (jaoted  are  subject   to  a  dealers'    eommiseion.     Prior  to  l-iay  15, 
I94I+,   these  securities  were  quoted  on  a  yield  basis  without  allow- 
ance for  dealers'   commissions. 

_      Price  history  begins  Mey  I5,  191*!+. 

2/     Excludes  issues  completely  held  by  Farm  Credit  Administration  agen- 
cies. 


5/ 


6/ 


5« 
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YIELDS    OF   TREASURY   SECURITIES     DEC.  30,    1944 

Based   on  Mean  of  Closinj^   Bid   and  Asked   Quotations 
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^ 
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^ 

A 
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^^^ 

1 .80  - 
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/ 

1,60  - 
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1.-40  - 
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r 

120  - 
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1.00 
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y* 
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n 
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^ 

.20 

0- 
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1 

■■ 

2.40 

"J 

"T 
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^ 
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^ 

^ 

1.60 
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r,plonol/cn        Th,  point,  r,pres»n,  yl,lds  lo  call  dale  when  prices  are  above  par,  ond  to  moturity  dale  when  prices  are  "J  P"' '^ '>»""'„P''JZ''flt  7han\'°' 
r.,p  ana  a         ^^^  p^^^^^^     p^^^^^  Jf  pomis  ore  fitted  by  eye.   Issues  for  which  an  exchange  offer  has  been  made  or  which  ore  due  or  callable  m  less  than  3 

months  ore  etcluded 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 

(Percent  per  annua) 


Partially 

tax-oxompt 

Treasury 

■bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
■bonds  2/ 


Date 


Partially 

tax-8iempt 

Treasury 

bonds  1/ 


Tajcable 
Treasury 
bonds  1/ 


High- 

grads 

corporate 

bonds  2/ 


Sate 


Partially 

tax-oxerapt 

Treasury 

bonds  \J 


Tajcable 
Treasury 
bonds  Xj 


High- 
grade 
corporate 
bonds  2/ 


Monthly  series  ^ 


1936-Jan. . 
Feb.. 
liar , . 

^r.. 
May. . 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.  .' 
Dec. 

1937- Jan. . 
Feb.. 
1-Uir.. 
Apr. . 
Kay. . 
June. 

July. 
Mg.. 
Sept. 

Oct.. 

KOT.  . 

Dec, 

193S-Jan. . 
Feb.. 

Mar.. 

Apr.. 
Hay.. 
June. 

July. 
Aug.. 


Oct. 
Nov. 
Dec 


2.81 
2.78 
2.73 
2.70 
2.68 
2.69 

2.6s 

2.65 

2.68 
2.60 

2.59 
2.56 
2.51+ 
2.66 

2.33 
2.80 
2.81 

2.7s 
2.78 
2.82 

2.82 
2.78 
2.73 

2.69 
2.68 
2.67 

2.66 
2.56 

2.58 
2.58 
2.57 
2.63 

2.55 
2.56 
2.56 


3.32 
3.26 

3.2U 

3.2U 
3.22 

3.19 
3.18 

3. 18 
3.15 
3.IU 
3.11 
3.07 
3.09 

3.24 

3.36 

3.36 
3.31 
3.27 

3.25 

3.26 

3.26 

3.22 
3.17 
3.17 

3.15 
3.12 
3.10 
3.12 

3.06 
3.o4 
3.02 


1939-Jan. . 
Feb.. 

Max.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec 

19U0-Jan. . 
Feb.. 
Mar.. 

Apr. . 
Hay. . 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec 

iglU-Jan.. 
Feb.. 
Mar.. 

Apr. . 
May., 
Jime. 

July. 
Aug., 
Sept. 
Oct.. 
Hot.. 
Dec 


2.5U 
2.p 

2.'^3 
2.38 

2.27 

2.22 

2.23 
2.27 
2.67 

2.60 
2.1+6 
2.35 
2.30 
2.32 

2.26 
2.26 

2.39 

2.1(0 

2.30 
2.31 
2.25 

2.21 
2.09 
2.01 

2.12 
2.22 
2.12 

2.07 
2.01+ 
2.01 

1.98 
2.01 
2.02 

1.9s 
1.95 
2.0S 


2.96 
2.90 
2.87 

2.92 

2.86 
2.78 

2.76 
2.79 
3.29 
3.11+ 
2.93 

2.86 
2.81 
2.79 
2-77 

2.7I+ 
2.87 

2.93 
2.85 
2.80 
2.71 
2.^70 
2.65 

2.59 

2.57 

2.71 
2.73 

2.76 

2.75 
2.70 

2.66 
2.65 
2.6U 

2.61 
2.57 
2.68 


19U2-Jan. . 
Feb.. 
Mar. . 

Apr.. 
Hay. . 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. . 

19U3-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May. . 
Jujie. 

July. 


Sept. 

Oct.. 

Not.. 
Dec 

19lA-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May. . 
June. 

Jiily. 
Aug.. 
Sept. 

Oct.. 
Not.  . 

Dec 


2.10 
2.17 
2.10 

2.07 
2. 06 
2.0I; 

2.0I+ 
2. 06 
2.0S 
2.09 
2.10 
2.13 
2.11 
2.11 
2.12 

2.0§ 

1 

1 

1 
1 
1 


96 
.91 

.91 

.92 

■30 

1.90 

I.9U 

1.95 

1.95 
1.93 
1.91 

I.9U 
I.9I+ 
1.91 
1.89 
1.90 
1.93 
1.93 

1.90 

1.87 


2.1+S 
2.'+S 
2.U6 

2.1A 
2.1+5 
2.1+3 

2.1+6 
2. .1+7 
2.1+6 

2.1+5 
2.1+7 

2.U9 

2.1+6 

2.1+6 

2.1+S 

2.1+8 
2.1+6 
2.1+5 
2.1+5 

2.1+6 

2.1+8 

2.1+8 
2.1+8 
2.1+9 

2.1+9 
2.1+9 
2.1+S 

2.1+3 
2.1+9 
2.1+9 

2.1+9 
2.1+8 
2.1+7 

2.1+S 
2.1+8 
2.1+S 


2.76 
2.30 
2.80 

2.77 

2.76 

2.75 

2.71+ 
2.73 
2.73 

2.72 
2.71 
2.72 

2.70 

2.68 
2.70 

2.6s 
2.65 
2.63 
2.58 

2-57 
2.59 
2.60 
2.61 
2.63 

2.65 
2.65 

2.61+ 

2.61 
2.5s 
2.58 

2.59 

2-57 
2.55 

\'?i.y 

2.59 


Weekly  series  -  Saturday  figures  6/ 


19l+l+-July    1. 

8. 

15. 

22. 

29. 

Aog.    5, 

12. 
18. 
26. 


1.90 

1.88 
1.89 
1.89 

1.90 
1.90 
1.91 
1.91 
1.90 


2.1+9 
2.1+9 
2.1+9 

2.1+9 
2.1+9 

2.1+g 
2.1+8 
2.1+8 
2.1)8 


2.59 
2.6o 
2.59 

2. 60 
2. 60 

2.58 
2.56 
2.57 
2.56 


19ltl4-Sept 


1. 

il: 
23. 

30. 

Oct.  7. 
II+. 
21. 
28. 


1.91 
1.93 

1.93 
1.91+ 
1.93 

1.93 

1.92 
1.93 
1.9^ 


2.1+7 

2.1+7 

2.1+7 

2.1+8 
2.1+8 

2.1+8 
2.1+S 
2.1+8 
2.1+8 


2.55 
2.53 
2.55 
2.55 
2.55 

2.53 
2.55 
2.55 
2.5& 


igi+it-KoT.    1+. 

10. 
18, 

25. 

Dec.     2. 

il: 
23. 

30. 


1.92 


2. Its 
2.1+S 
2.1(8 
2.1+8 

2.1+8 

2.1(8 

2.1+8 

2.1+75/ 

2.1(7 


2.621+/ 
2.62 
2.61 
2.60 

2.59 
2.5s 
2.58 
2.^ 
2.59 


Dally  series 


19l+l+-Dee.     1. 
2. 

1+. 

i: 
7. 

8. 
9. 


1.S9 
1.89 

1.89 
1.88 
1.88 
1.88 
1.88 
1.S8 


2.1+S 
2.1(8 

2.1+8 
2.1+8 
2.1+8 
2.1+8 
2.1+S 
2.1+8 


2. 60 
2.59 

2.59 
2.59 
2.58 
2.58 
2.58 
2.58 


19l(i)-Dec.  11. 
12. 

ii: 

18. 

19. 
20. 


1.88 
1.88 
1.88 
1.8S 
1.87 
1.87 
1.86 
l.S6 
1.86 


2. lis 
2.1(8 
2.1(8 
2.1+8 
2.1+8 
2.1+8 

2.1+S  5/ 

2.1+8 

2.1+7 


2.59 
2.58 
2.58 
2.58 
2.58 
2.58 

2.60 

2.59 

2.59 


19l(lj-D6C  21. 
22. 
23. 

26. 

27. 

28. 

29. 
30. 


1.85 
1.SI+ 


8U 
S^ 


1 

1 

1.85 

1.84 

l.SU 


2.1+7 
2.1+7 
2.1+7 

,1/ 

2.1+7 
2.1+7 

2.1+7 
2.1+7 
2.1+7 


2.59 

2.59 
2.59 

2.58 
2.59 
2.59 
2.59 
2.59 


Basis  of  Computation:  (l)  Treasury  ■bond  yields  are  computed  on  the  basis 
of  the  mean  of  closing  bid  and  ask  quotations  in  the  oTsr-the- 
counter  market,  beginning  September  2,  Ijl+l;  preTlously,  closing 
prices  on  the  Hev;  York  Stock  Exchange  were  used  on  days  when 
sales  took  place  on  the  Exchange  in  a  particular  issue  and  the 
mean  of  closing  bid  and  ask  quotations  on  the  New  York  Stock 
Exchange  on  days  when  no  sales  took  place.  (2)  Corporate  ■bond 
yields  are  computed  on  the  basis  of  closing  prices  on  the 
ITev;  York  Stock  Exchange  and  the  Hew  York  Curb  Exchange;  on  days 
when  an  issue  does  not  sell,  the  price  of  the  last  preceding 
sale  is  used. 

Back  Figures;  Monthly  and  weekly  data  for  the  period  January  I933  throu^ 
March  V-i^   appeared  in  the  "Treasury  Bulletin"  for  April  191+U, 
pages  57-61. 
1/  Average  of  Treasury  bonds  neither  due  not  callable  for  fifteen 
years.  For  discussion  of  composition  of  average  see  "Treasury 
Bulletin"  for  March  191+1+,  page  58.  Partially  tax-exempt  bonds 
are  those  the  Interest  on  which  is  exempt  ftom  the  normal  rates 
of  the  Federal  income  tax,  except  that  in  the  case  of  partially 


tax-exempt  Treasury  and  United  States  savings  bonds,  interest 
derived  from  $5,000  of  principal  amount  ovmed  by  any  one  holder 
is  also  exempt  from  the  sxirtax  rates  of  the  Federal  Income  tax. 
Taxable  bonds  are  those  the  interest  on  vAiich  is  subject  to 
both  the  normal  and  surtax  rates  of  the  Federal  income  tax. 
For  discussion  of  present  composition  of  high-grade  corporate 
bond  average,  see  "Treasiixy  Bulletin"  for  January  I9I+5,  page  56; 
for  discussion  of  its  previous  composition,  as  well  as  the  con- 
siderations underlying  its  construction,  see  "Treasury  Bulle- 
tin" for  April  191+3,  page  61. 

Monthly  averages  of  dally  figures.  Prior  to  April  1,  1938,  cor- 
porate bonds  are  averages  of  Saturday  figures. 
The  composition  of  the  hi^-grade  corporate  bond  average  was  re- 
vised commencing  with  Hovember  1,  igw.  See  footnote  2. 
Indicates  change  in  composition  of  average. 
On  days  when  the  exchanges  are  closed,  the  date  and  prices  of 
the  previous  day  are  used. 
Exchange  closed. 
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CORPORATIONS   AND   CREDIT   AGENCIES 
OF   THE   UNITED   STATES   GOVERNMENT 


The  new  quarterly  statements  of  United  States 
Government  corporations  and  credit  agencies  pro- 
vide Information  regarding  their  (1)  assets  and 
liabilities,  (2)  Income  and  expense,  and  (3)  sources 
and  application  of  funds. 

Two  of  these  statements  have  already  been 
published  In  the  "Treasury  Bulletin" :  Assets  and 
liabilities  as  of  September  30,  ISkU-  appeared  in 
the  "Treasury  Bulletin"  for  December  19^^+,  pages 
59-63;  sources  and  application  of  funds  for  the 
quarter  ended  September  30,  l^i^H-  appeared  in  the 
"Treasury  Bulletin"  for  January  19^5,  pages  6o-6i^■. 
The  third  statement,  covering  Income  and  expense, 
will  appear  in  a  forthcoming  issue. 


It  is  planned  to  publish  these  three  state- 
ments quarterly.  The  March  l^U-^  issue  of  the 
"Treasury  Bulletin"  will  carry  the  statement  of 
assets  and  liabilities  as  of  December  31,  19l|4; 
the  April  19^4-5  Issue  will  carry  the  statement  of 
sources  and  application  of  funds  for  the  six 
months  ended  December  3I,  IS^-^-,  and  the  income  and 
expense  statement  will  be  published  In  a  subse- 
quent issue. 
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Summary  of  Internal  Revenue  Col lections iJ 


riaeal  jtar 
or  Boath 


1935- ••• 
1936.... 
1937.... 
1938-.-. 
1939.... 


19'<0.. 
19^*1.. 

19'»3. . 


19W*-Jaauary. . 
fe^roary, 
March. . . . 


iprll. 
May... 

June.. 


July 

XU£U«t.. . . 
Stptentar. 


Oetobar. . 
NoTembar. 
Dae amber. 


Total 

receipt a 

from  toter- 

luil  rerenue 

(Dally 

Treaiiuy 

Statement) 


3.277.690 
3.512.852 
'»,597.1'40 
5.67't.318 
5,161,231 

5.303. 13'» 

7.361.675 

12,993.118 

22.1U3.969 

i»l.68u,9g7 


19U3-DeceBber 5,1+83.636 


2, 188, 1*09 
2. '^3. 723 
6.352.536 


2.935.115 

3. 023, 51*5 

5.73U.169 

1.98U,6l46 
2,70a,U86 
5,7't«.985 

1,880,1*76 
2,300.370 
'•.9'*5,i«!7 


Adjuatment 
to  Sally 
Treaeury 

Statement 


-U.lOl 
+18,521 
-37.168 
*30,i*70 

-1.133 
-19.637 

♦lo.iUi 
-36.797 

-22U.755 
♦1.565. '♦77 

+U66,279 

♦99,92U 
-669, 6U3 
+5^3,61*7 

-395.320 

-52,628 

+622,512 

-635.503 

47.863 

+69i,7i»8 

-607,262 
-95.871 

+679.875 


Total 

'  Internal 

rerenue 

collectioni 


3,281,791 

3.1»9»»,331 
'♦,63l»,308 
5.61*3,81*8 
5.162,361* 

5.322.771 > 

7. 351. 53'* 

13,029,915 

22,368,721* 

1*0.119,510 

5.017,358 

2,088,1*85 
3,133.366 
5,808,888 

3,330,^35 
3,076.173 
5.111,658 

2,620,11*9 

2,750,3't9 
5,057.236 

2. '•87. 738 
2.396,250 
■♦,265,612 


(In  thouianda  of  dollar*) 


Income  and  proflta  taxea 


Total 
Income 

and 

profit* 

taxe* 


1,105.788 
1,1*27,1*1*6 
2.179,828 
2,629,030 
2,185,111* 

2,129,609 

3,U7l,12U 

8,006,881* 

16,298,888 

33,027.802 

l*.590,6ll*r 

1,581*,  390 
2,1*76,721 
5.358,106 

2,809,003 
2.289,328 
U,  568, 1*13 

l,729.'*91 
1,712,1*02 
U,  1*89, 671 

1,809,766 
1.633. 189 
3.669,61*2 


IndlTldual 
2/ 


527.113 

67'*,  1*1 6 

l.091,7'»l 

1,286.312 

1,028,831* 

982,017 
1.1*17,655 
3,262,800 

6,629,932 

18,261.005 
2.175.561*r 

1.039.536 
2.075,328 
1,911*. 138 

2,21*3,791* 
1,859,231 
1,288,899 

1,318, 9ltl 
l,3l«),Ui6 
1.356.371 

1,322,758 

l,2l*l*,287 

327,870 


Corporation 
income  and 

ezceae 
profit B  ]J 


572,115 

738.5a 

1,056,909 

1.299.932 

1,122,51*1 

1.120.582 
2,016,297 

i», 687, 1*62 

9. 581*. 715 

lU.629.3Ul* 

2,UlO,217r 

538.652 

396. 188 

3.U15.956 

552.959 

U20,3UU 

3.260, 5UU 

U03,887 

366,022 

3.108,U6U 

U78,507 

382.066 

3.31U.922 


Miscel- 
laneou* 
profit* 
taze*  U/ 


6,560 
lU,509 
31,178 
U2,7g6 
33.7UO 

27,010 

37,172 

56, 621 

8U,2Ul 

137, U52 

U,833r 

6,202 

5.205 
28,012 

12,250 

9.753 

18,970 

6,663 
5.96U 

2U,e35 

8.501 
6,836 

26,8U9 


Si^loymant  taxes 


Total 
employ- 
ment 
taxes 


Social  Security 
taze* 


01d-a«e 
Ineurance 

5/ 


U8 

265, 7U5  207,339 

7U2,66o  502.918 

7UO.U29  529,836 


833,521 

925,856 

1,185,362 

l,U98,705 

1,738,372 

38,U50 

122,183 

317,390 

U9,590 

97,605 

303.859 

^•395 

136. U75 

261,058 

38,508 

13U,095 

2U3,026 

36.981 


605.350 

687.328 

895.336 

1.131,51*6 

1.290,025 

2.700r 

8U,53o 

199. 8U9 

3.U83 

91,109 

25U.715 

U.5U2 

127, 8U6 

216,672 

3.353 

125, U70 

199.507 

3.10U 


tJnemploy- 
ment  in- 
aiurance  6/ 


58,119 

90,267 

101,167 

106,123 
100,658 
119.617 
156,008 
183.337 

1.085 

36,859 

97.336 

3.0U9 

U,602 
11,08U 

1.165 

5.9U1 

8,966 

677 

5.688 

7.991 

877 


Bailroad 
retire- 
ment 
1/ 


U8 

287 

1U9,U76 

109. U27 

122. OUS 
137.871 
170. U09 
211.151 
265,011 

3U,665r 

79U 
20.206 
■♦3.057 

I.89U 
38,060 
38.689 

2,688 

35.U20 
3U,U7g 

2,937 
35.528 
33.000 


Tiecal  year 
or  month 


1935. 
1936. 
1937. 
1938. 
1939. 

I9UO. 
I9UI. 
19U2. 
I9U3. 
19W. 


I9U3- December. 


I9UU- January. . 
February. 
March 


^ni. 

May... 
June.. 


July 

In^rnat 

September. ... 


October. . 
HoTeaber. 
December. 


Total 

mieeellaneou* 

internal 

revenue 


l,6U9,78l 
2,00U,513 
2,188,735 
2.272.158 
2.236,821 

2.359.6U1 
2.95U.553 
3.837,670 
'♦.571.131 
5.353.336 

388,293 

381,912 
339. 25U 

U01,192 
U23,827 

U82,9g6 
U98,8U9 

75U.I83 
776,889 
529.058 

5U3.877 
520,025 
558.989 


Source t 

r 

y 
a 
u 


Ctqpltal 
stock 
tax 


91.5O8 

9U,?U3 

137. U99 

139.3'*9 

127.203 

132.739 
166,653 

281,900 

328,795 
380.702 

38r 

59 
2U7 
U72 

193 

152 

1.035 

12S,3'i7 
193. 918 

29.170 

18,6U0 

36U 
311 


Miaeellaneoue  internal  reTenue 


Istate 

and 

gift 

taxes 


212,112 
378. 8U0 
305. 5U8 
Ul6,87U 
360,715 

360,071 
507,058 
U32,5Uo 
Ui»7,U96 
511.210 

36,313? 

52.18U 

38.U50 
60.36U 

56,103 

Ul,862 
5O.O6U 

U7.687 
62,670 
35.310 

38.520 

31.707 
U9.690 


Alcoholic 

beverage 

taxes 


UlO.926 
505. 2U3 
593.831 
567,669 
587.605 

62U,o6U 

819,869 

1.0U8,i65 

l,U23,U80 

1,618, 0U5 

120, I9U 

107.886 
108.395 
123.999 

169.333 
182, 3U5 

19U,863 

209,939 
201. 91U 

182. 761 

196.077 
203. 75U 
201, U6I 


/i\  ^J"^,  T*^'*"  '""  Internal  revenue:  Dally  Treasury  Statemeots; 
12J  Detailed  collection*  by  type  of  tax;  Reports  of  collections  made 
by  collectors  of  internal  rerenue 
Bevised. 

deludes  collection*  for  credit  to  certain  tru*t  account*  for  ter- 
ritories and  insular  possession*,  etc. 

Includes  collection  of  taxes  withheld  by  employers  pursuant  to  the 
Hevenue  Act  of  I9U2  and  the  Current  Tax  Payment  Act  of  19U3. 
Includes  income  tax  collection*  on  Alaakan  railroad*.  The  exce** 
profit*  tax  included  in  thi*  column  is  that  imposed  toder  the 
Second  Bavenue  Act  of  I9U0,  as  amended. 
Con*i»t*  of  the  declared  value  excess  profit*  tax,  the  profit  11»- 


Tobacco 
taxe* 


'♦58.776 
500.785 
551.923 
567.777 
579. 78U 

608,073 
697.712 
780,792 
923.857 
988, Ug3 

87,101 

77.  ai 
67,U70 
76,6?7 

71.893 
80,868 
81,083 

77.31U 
86,022 
77.507 

77.521 
.81,  IK) 
70,60U 


Stamp 
taxes 


'{3.133 
68,990 
69.919 
U6,233 
Ui,083 

38,681 

39.057 

1»1,702 

'*5.155 
50,800 

3.999 

U.275 
U,123 
U,586 

U,800 
U.321 
U,U50 

5.233 
5.591 
U,UJ»8 

5.3U5 
5.1U2 
U.893 


Manufac- 
turer* '  and 
retailer*' 
excise 
taxes 


3'«,275 
379. 5U0 
UU9,85U 
Ui6,75U 
396,891 

UU7,088 

617.373 
852,069 
670,015 
728,694 

6U,UUUr 

68.029 
62,6U6 
58,720 

51,297 
76,663 
6U,UUU 

71.586 
87.679 
8U.763 

9U,656 

95.259 

119. 5U2 


Miscel- 
laneous 
taxes 


1/ 


91.051 

76.173 

80, 161 

117.502 

lU3,5Uo 

1U8,925 
206,831 
Uoo,50l 
732.332 
1.075.  Uoi 

76,20U 

72.269 
57.92U 
76.35'+ 

70,206 

96,775 

102,910 

2lU,068 

139. 09U 
115.099 

113.119 
102,617 
112, U88 


Agricultural 

adjustment 

taxes 


526,222 
62,323 


5/ 

i/ 


Iting  provisions  of  the  7inson  Act,  and  the  tax  on  nnju*t  enrich- 
ment . 

aepreeents  collection*  under  the  Federal  Insurance  Contribution* 
Act  commencing  September  1939;  prior  thereto,  collection*  under 
Title  711 I  of  the  Social  Security  Act. 

Hapreaent*  collections  under  the  Federal  TSiemploynent  Tax  Act 
commencing  September  1939;  prior  thereto,  collections  under 
Title  IX  of  the  Social  Security  Act. 

Repreeents  coHectlona  under  the  Carriers  Taxing  Act  of  I937. 
Ineludea  tax  collectlona  under  the  Sugar  Act  of  I937  and  under 
the  dividend*  tax  imposed  by  the  Act  of  June  I6,  1933. 
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DOLLARS' 
Bllllont 


40 


35 


30 


25 


Total 


Fiscal  y tar 


\\^Comparlson  first  6  months 
fiscal  years  1944  and  1945 


"DOLLARS 
Bllllont 

40 


35 


30 


25 


1930    '31 


'32      '33      '34      '35     '36      '37 


36      '39      '40      '41       '42      '43      '44     '45 


DOLLARS 

Billion* 

18  15 


Corporation  Income        . 
and  Excess  Profits  Toxes-!' 


DOLLAR 
BIIIIOM 

— I  15 


1930 


"32 


'34 


36 


38  '40  42 


Manufacturers'  and  Retailers' 
Excise  Taxes 


1930 
^Incluiht  mltctllamoM  pmfltt  lami 


February  1945 
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Detailed  Analysis  of  Internal  Revenue  Collections  1/ 


Typo  of  tai 


HlseellaneouB  Internal  rsTeniie: 

Capital  stock  tax 

Estate  tsx 

(Hft  tax 


ideohollc  'beverage  tazesl 

Blstllied  Bplrlte  (inported,  ezelBe) 

Distilled  spirits   (domestic,   excise) 

DiBtilled  spirits  rectification  tax 

Wines,   cordials,   etc.   (ijiiported,  excise) 

Wines,    cordialB,   etc.   (domestic,   excise) 

Brandy  naed  for  fortifying  sweet  wines  (repealed 

as  of  July  1,  igllO) 

Dealers  in  distilled  spirits;   rectifiers;   manufae- 

tnrers  of  Btills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export.. 
Case  stamps  for  distilled  spirits  'bottled  in  'bond. 

Container  stamps ., 

3T.oor  taxes 

Fermented  malt  llijoors 

Brewers;  dealers  In  malt  liquors  (special  taxes). . 
Total  alcoholic  'bererage  taxes 


(In  thoasands  of  dollars) 


Income  and  profits  taxes: 
IndlTidoal: 

Withheld  'by  employers: 

Current  Tax  Payment  Act  of  Ijl+J  g/ 

Eevenae  Act  of  igUg 

Other: 

■Ourrent  2/ 

Back 

Total  Indivlcbial  income  taxes... 

Corporation! 

Income  taxes: 

Oxnrent  ^ 

Back , 

Excess  profits  taxes  (Second  Eerenue  Act  of  igljO, 

as  amended) , 

Total  corporation  taxes 

Miscellaneous  profits  taxes: 

Declared  value 

Vinson  Act 

tfa Just  enrichment ,,,, 

Total  mlBcellaneouB  profits  taxes 

Total  Income  and  profits  taxes 


Employment  taxes: 

Social  Security  taxes: 

Old-age  insuranoe  }>/ 

toemployment  insurance  5/ • • • 
Total  Sodal  Security  tex«a. 

Eallroad  retirement  6/ 

Total  emplo^ent  taxes 


TiBcal  years 


^^3 


686.015 

5.771.001 
172.916 


6.629.932 


■♦.136,967 
383.885 

5,063,86lt 


9.58't,7i5 


82,012 

lt20 

1.808 


l.'*98.705 


328,795 


"TggTsJi 


32.965 


Tobacco  taxes: 

Cigars  (large) 

Cigars   (raiall) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco   ( chewing  and  smoSdng) . . . 
Cigarette  papers  and  tubes...... 

Leaf  dealer  penalties,   etc 

Cigarette  and  cigar  floor  taxes. 
Total  tohacco  taxes 


Stamp  taxes: 

Bonds,   issues  of  capital  stock,   deeds  of  convey- 
ance,   etc 

Transfers  of  coital  stock  and  similar  interest 
sales 

Playing  cards 

Silver  'bullion  sales  or  transfers 

Total  stamp  taxes 


83,i«)6 
698,300 

18,836 

m 
32,920 


7.008 

1 

1.299 
10,549 

111.539 

'♦55.634 

3.238 


1,1*23, 't«0 


23.075 

97 

30 

835.231 

7.543 

ii7,8U9 

1.472 

4 

8.556 


923.857 


21,766 

15.585 

7.694 

111 


45.155 


1944 


84.241 


16,298,888 


1,131,546 
156. 008 


1,287,554 
211,151 


7.038.438 

784,997 
10.253,831 

183.740 


18. 261. 005 


4,762,714 
521.431 

9.345.198 


14.629,344 


136. 980 

434 


137.452 


33,027,802 


1,290,025 
183.337 


1.473.361 
265,011 


1.738.372 


380.702 


"4737>55" 


37.745 


286.871 
611,835 

IS. 874 
4.027 

30,oS8 

12 

8.109 

2 

1.369 

8.516 

85.834 

559.152 

3,375 


1,618, 045 


30.152 
107 

gff 

903,95s 

7.692 

45.269 

I.1S4 

2 

50 


988,483 


26,243 

17.096 
7,4l4 

47_ 

50,800 


Tirat  6  months 


nseal 

year 
1944 


2,108,728  r 
781,639 

4,823,157  r 
126,555  r 


7,840,079  r 


2.406,393  r 
169.775  r 

3.468.533  r 


6,644,701  r 


56,764  r 
39 
257 


57.060  r 


13,941.840 


651.797  p 

29.241 


681,038  r 
122.312  r 


8O3.350 


378.544 


207.416" 


4.769 


107,916 

286,000 
9,030 

1.193 
13.246  r 


5.476 

•  p 

9l4  p 

4,031 

25.384 

275.650 

2.385 


731.224 


14.673 

,        34 
489,209  r 


3.765 
24,958 

547 


28  p 


533.261 


12.885 
7,543 

3.787 

28 


124,244 


(Oontlimed  on  following  page) 


Tlscal 
year 
1945 


4,908.574 
708 

1.936.155 
65.207 


6,910,643 


2,277,938 
147,049 


5,628,880 


8,053,867 


79.557 
93 


79.650 


i5.o44,i6i 


675.953 

30.140 


706. 092 
144,051 


850,143 


370.761 


260,862 


4,722 


96,851 

656, 253 

15.526 

1.310 

22.269 


5.102 

5 

,  553 

6.118 

54.101 

335.810 

2,010 


1.195.906 


18,029 
45 

422.652 

3.639 

25.017 

588 


470.148 


15.867 

10.695 

4.079 

12 


30.653 


Decei»1)er 
1943 


l4,409  r 
526 

2,157,760  r 
2.869  r 


2,175.564  r 


1.011.501  r 
46,475  I- 

1.352.241  r 


2.410.217  r 


4.791 


4,833  p 


4,590.614 


2,700  r 
1,085  P 


3.785  p 
34.665  r 


38.450 


38  P 


35.652  r 


661 


24,856 

48,684 

1.72? 

354 

2,26s 


94 

« 

208  : 

700 

89 

41.183 

31 


120,194 


2.586 


79.825  r 

693 
3.957 
20  p 

• 
4r 


87,101 


2.16s 

1,180 
647 
3  P 


3.999 


December 
1944 


17.912 
-19 

292.797 

17.180 

327.870 


979.846 
23.340 

2.311.737 


3.314.922 


26,787 
62 


26.849 


3,669.642 


3.104 
S77 


3.981 
33.000 


36.981 


JiL. 


48.516 


1,174 


16.787 

125.139 

3,128 

ao 

4.279 


131 

« 

52 

,   957 

4.718 

46.016 


201.461 


3,364 


4^ 


62.393 
622 

4,06i 
114 


70.604 


2.673 

1.576 
644 

1 


4.893 


:■■>;■:■•• 
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Detailed  Analysis  of  Internal  Revenue  Collections^  -  (Continued) 


(In  thousand!  of  dollors) 


Type  of  tax 


Miscellaneous  internal  revenue  (oontlnued)l 

Manafacturers'    and  retailers'   excise  taxeil 

Lutrlca-tlne  oils 

Gasoline • ..•.......•••••• 

Tires  and  tutee • 

Iloor  taxes  on  tires  and  tu'bes 

MtomoMle  trucks  and  Ijuses 

Other  automoMles  and  motorcycles 

Parte  and  accessories  for  antonoMles 

3a.ectrical  energy 

Ilectric,   gas,   and  oil  appliances 

Ilectric  light  Iral'bB  and  tu'bes 

Electric  signs   (repealed  as  of  ll/lA?) 

Badlo   sets,  phono^aphs,    components,   etc 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,   alp-condltioners,   etc.. 

Matches «. 

noor  taxes  on  matches 

Business  and  store  machines 

?iirE  -  retailers'   excise 

Jewelry  -  retailers'   excise 

lAigga^  -  retailers'   excise  (effective  k/l/Uk).,. 
Luggage  -  manufacturers'   excise   (suspended  as  of 

l/l/W 

Optical  ecpilpment  (repealed  as  of  II/1/U2) 

liiotogre^hic  e^paxatus 

Hahhar  articles  (repealed  as  of  ll/l/Ua) 

Sporting  goods 

Toilet  preparations  -  retailers'   excise 

Washing  machines   (repealed  as  of  II/I/U2) 

Plreams,   shells  and  cartridges 

Pistols  and  revolvers 

Hepealsd  taxes  not  listed  above..... < 

Total  manufacturers'   and  retailers'   excise  taxes. 


tUscellaneous  taxes: 

Bituminous  Ooal  Act  of  1937 

Sugar  Act  of  1937 

Telephone,   telegraph,  radio,  and  cahle,  leased 

wires,   etc 

Local  telephone  service..... 

Transportation  of  oil  'by  pipe  line 

Transportation  of  persons,  seats,  herths 

Transportation  of  property  (effective  IS/l/Us)... 

Use  of  motor  vehicles  (effective  Z/X/kz) 

Use  of  hoats  (effective  2/l/l|2) 

Leases  of  safe-deposit  hoxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

ClulJ  dues  and  initiation  fees 

Bowling  alleys,  pool  tahles,  etc 

Coin  operated  devices 

Adulterated  and  processed  or  renovated  hutter, 

mixed  flour  jy  end  filled  cheese 

Oleomargarine ,  Including  special  taxes 

ITaxcotics,  including  marihuana  and  special  taxes. 

Coconut  and  other  vegetahle  oils  processed 

Sat  ional  Hreams  Act 

All  other.  Including  repealed  taxes  not  listed 
ahove 


Fiscal  years 


19»»3 


Total  miscellaneous  taxes. 


Total  mlscellaaeouB  internal  revenue. 
Total  internal  revenue  collections 


Adjustment  to  Bally  Trea«ury  Statement 

Total  receipts  from  internal  revenne  (Dally  Treaaory 
Statenent) 


1+3,318 

288,786 

18,280 

65 

U,230 

1,U2U 

20,U78 

'<8,705 
6.S13 

3.657 

61U 
5.561 

1,817 
1,280 
5.966 
9.367 

6,U6l 

UU,223 

88,366 


5.682 

ll.lfil* 

lU,885 
l+,068 

32.677 

i.iUg 
62 

1*81 


670,015 


5.626 

53.552 
91.17U 

66.987 

13.672 

87.132 

82,556 

11*6,289 

378 
6,070 

138, 05U 

16.397 

6,520 
1.853 

10,1*87 

2,621 
788 

1.939 
20 

158 


19UU 


732.332 


i+,  571. 131 


22,368,72'* 


-22U,755 


22,11*3,969 


52.'*73 

271,217 

1*0,309 

3.2U7 

1,222 
31.551 

51.239 

5.027 

5.368 

255 

3,1*02 
1,889 

Pi 

2,1*06 
8,671 

3.760 

58.726 

113.373 

8,3^*3 

U.777 
8 

11.907 
295 

2,1*98 
1*1*,  790 

1.061 

37 

98 


728,691* 


1,1*03 
68,789 

l'*l,275 
90,199 
15.851 
153.683 
a5,i»88 
13U.326 

6,591* 

178.563 

26,726 

9.182 

2,208 

18.U75 

18 
1*,0^ 

779 

7.190 

16 

201 


n.rst  6  months 


1.075,1*01 


5.353.336 


1*0,119,510 


+I.565.U77 


Ul,68l*,9S7 


Hical 
year 

isuu 


25.55« 

li*5,62U 

800 

781 

1'*.385 

2U,77i* 

1.975 

1,886 

136 

r,579 

812 

xM 

1*,230 

• 

1.652 
25.31"* 
U6.319 


3.105 

6,019 

l8>i 

l,2lU 

17.389 

31 

538 

29 

72 


Tlscal 
year 

191*5 


Cecem'ber 
191*3 


31*6,895 


1.352 
37,685  r 

69,791 

W,998 

7.809 

81,1*37 

109.770 

125,861* 

192 

3,060 

81,500 

10,292 

3.579 

1.5W 

15,1*02  P 

9 

2,270 

377 

2,012 
13 

13 


598.963 


2,825,316 


17.570.505  r 


+1,1*16,985 


18,987,1*90 


39.367 

203, OOU 

3'*,  163 

7.67'* 

1.U9 

21,609 

29,81*2 
5.009 

5.779 

28 

2.321* 

926 

331 

702 

1*,012 

U 

3.805 

33.350 

76,807 

^.vn 

6 

1* 

7.681 

1,762 

37.8W 

U 

2,038 

2 

20 


553.'^ 


,      13 
•to,  519 

96,1*60 

65,562 

8,306 

129.739 

115,667 

119,592 

201 

3,1*08 

158,251 

28,767 

5. 813 

3.315 

ll*,891 

18 

2,820 

302 

2,823 

10 


796,1*35 


3,683,021 


19.577.325 


-li*.875 


19.562,1*1*9 


3.697 

2^.575 

5.013 

7 

'!^ 
26  p 

2,285 
1*,220 

322 

877 
15  p 

1U3  p 

5J 
56 

125 
827 

• 

7.642 
8,972 


377 

• 

876  r 
18 
169 
3.355  r 

2i*i 

U 
3 


6l*,l4l*l*  p 


23 

6,1*1*1 

13.556 

9.207 

1.562 

11,88U 

18,^ 

266 

1 

l*U9 

li.Uio 

1.638 

52<*  p 

336 

1 
196 
30 
399  p 


76,201* 


388,293 


5.017.358 


+1*66,279 


5,1*83,636 


I>ec«Dber 
191*1* 


• 

1.972 
262 

i*,i*3l 

8.891 

901 

1,230 

190 
90 

1% 

gi*i 
11.706 

17,01*4 
6.916 

1 

1,0^ 

377 
7.593 

350 

10 


119,51*2 


1 
6,550 

15.037 

13.'*72 

l.'*73 

21,61*7 

19.826 

315 

1 

592 

26,385 

»*,798 

1,011 

71 

U17 

4 
1*55 


112,1*88 


558.989 


1*.  265, 612 


+679.875 


1*, 91*5,1*87 


Sonreal  (l)  Total  receipts  from  Internal  reTamui  Dally  Treasury  State- 
ments; (2)  Detailed  collections  by  type  of  tax!  Eeports  of  col- 
lections made  by  collectors  of  Internal  revenue. 

r   Eisvlsed. 

*   Less  than  $500. 

1/  fecludes  collections  for  credit  to  certain  trust  acoounte  for 
territories  and  Insular  possessions,  etc. 

2/  Consists  only  of  collections  for  which  returns  hare  teen  filed 
with  the  Collector  of  Internal  Itevenu*.  Oolleotiona  under  this 
act  as  shown  in  Dally  Treasury  Statements  consist  of  withholdings 
dapotlted  in  OoverTnent  depositaries  in  addition  to  payments  aa- 


companyin^  returns  filed  with  the  Collector  of  Internal  Hevenue. 
i/  Oorrent  collections  consist  in  general  of  taxes  paid  within  twelve 

months  after  the  close  of  the  taxahle  year  for  which  the  return  was 

filed. 
J*/  Represents  collections  under  the  Itederal  Insurance  Contributions 

Act. 
5/  Hepresents  collections  under  the  Tederel  Ifaemployment  Tax  Act. 
6/  Hepresents  collections  under  the  Carriers'  Taxing  Act  of  1937- 
2/  Tax  Imposed  upon  the  manufacture  and  sale  of,  and  the  occupational 

tax  on,  mixed  flour  repealed  as  of  Novemher  1,  191*2. 
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Balance  Sheet  of  the  Exchange  Stabilization  Fund 
As  of  June  30,  1944  and  September  30,  1944 


Cash: 


Treasurer  of  the  United  States,  gold 

Treasurer  of  the  United  States,  checking  account... 
Federal  Eeserve  Bank  of  New  York,  special  accovmt.. 
Disbursing  officers'  balances  and  advance  accounts. 

Total  cash 


Special  accounts  of  Secretary  of  the  Treasury  in  Tederal 
Heserre  Bank  of  Hew  York: 

Special  account  Ho.  1,  gold  (Schedule  1) 


Due  from  foreign  hanks  (foreign  exchange): 

Svfiss  francs 

French  francs 

Belgas ••••■ 

Sterling 

All  other • 

Foreign  depositories ' 

Total  doe  from  foreign  hanks 


Due  from  the  Oovemioent  of  the  Eepuhlic  of  Ouha 

Investments  in  Tfaited  States  Qovemmeat  securities  (Sched- 
ule 2)  

Accrued  interest  receivable  ( Schedule  2) 

Other  accounts  (deferred  charges) 

Oonmodlty  sales  contracts  (deferred  charges) 


Total  assets. 


liabilities  and  Capital 
Accounts  payable; 

Vouchers  payable •  • lyi'" 

Bnployees'  pay-roll  allotment  account,  ttilted  States 

savings  bonds 

Viiscellaneous 


Total  accounts  payable » 

Eeserve  for  expenses  and  contingencies  (net) 

Coital  account • 

Earnings  less  edmini strati ve  expenses  (Schedules  3  and  h)... 


June  30,  ig"*^ 


$1,800,000,000.00 
1.333.369.61 

207,i39,6U8.lU 
10,370.12 


Total  liebilltieB  and  capital. 


$107,59U.92 

17.88 

505.06 

2,980.05 

2,l406,5Ug.84 

686,390.Ui 


$390.79 

768.66 
9,041.17 


$2,008,1*83,387.87 


21.139.971.77 


3.20U,037.i6 
5,012,700.51+ 

20,iti«.723.13 

12,ltl(8.12 

35-51 

2.636.00 

$2. 058. 303. g'w. 10 


$10,200.62 

10,181,027.03 

2,000,000,000.00 

U8,112,712.'»5 

$2, 05s, 303,91*0.10 


September  30,   igUU 


$1,800,000,000.00 

1,115,01+2.75 

213.71+2.630.91 

7.535.30 


$1*50,988.1*6 

17.88 

505.06 

2,980.05 

5, 12I+, 089.02 

1+2,1+28.51 


$3,21+1, 60 

l,l3i+.79 
3i+,9in.65 


$2,0ll+,865.208.96 


21+.  625. 097. 01 


5,621,008.98 

ao,i«Ji8,723.i3 

83.389-55 

i+i+.ii 

2,636.00 

$2,065.646.107.71* 


$39,318.01+ 
10,798, sUo. 00 

2,000,000,000.00 

5i+.807,9'*9-70 
$2, 065, 6U6. 107 .71+ 


I 


Back  Ilgoxes:     Aan\ial  balance  sheets  for  the  years  I93I*  throu^  19l*0  may  be 
found  in  the  "Annual  Eeport  of  the  Secretary  of  the  Treasury  for 


iglW".     ^arterly  balance  sheets  commencing  December  3I,   1938  may  be 
found  in  previous  Issues  of  the  "Treasury  Bulletin". 


Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund 

Schedule  1 

location  of  gold  held  by  and  for  account  of  the  Exchange  Stabilization  Jftaxd  l/ 


7ederal  Beserre  Bank  of  Hew  York 

U.   8.  Aasar  Office,  Hev  York 

lotal 

1/  Zxclude*  gold  held  by  Treaaurer  of  the  United  States. 


June  30,  191*1* 


Ounces 


209.3i7.5'+3 
39I*,  681. 61*8 

603.999.191 


Dollars 


$7,326,iii*.oo 
13. 813. 857- 77 

$a,  139. 971 -77 


September  30,  igl* 


Ounces 


562,601+.  880 
11*0,969.318 

703. 57"+.  198 


Dollars 


$19,691,170.86 
1*.  933. 926 -15 

$21*.  625, 097 -01 
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Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund  -  (Continued) 

Schedule  2 

ttnited  States  Oovenijnent  securities  held  Ijy  the  Exchange  Stabiliiatlon  Pond 


Issue 

Jxcae  30,  19Vt 

Septenter  30,  19ltU 

Face 
ral-aa 

Cost 

Average 
price 

Accrued 
Interest 

Pace 
value 

Cost 

Average 
price 

Accrued 
Interest 

2-l/Uji  Ireacuxy  tonda,   1951-53 

2_3/l|^  Treasuxy  "bondfi *  1958-63 

$10,000,000 

50,000 

1*02,000 

10,000,000 

$20.U52,000 

$10,000,000.00 

ke, 9*0.63 

399,022.50 
10,000,000.00 

100.0000 

99.2813 

9S.27'*3 

100.0000 

$9,221.31 

56.35 

U53.07 

2.717-39 

$12,W)«.12 

$10,000,000 

50,000 

lW2,000 

10,000,000 

$10,000,000.00 

1+9,61(0.63 

399,0S2.50 

10,000,000.00 

100.0000 

99.2813 

99.271*3 

100.0000 

$65,778.69 

1*.  019. 81 

3.231.93 

10.359.12 

2-3/U^  Treasury  bonds,   I96O-65 

?-l /pi  Trsasuinr  honde.   M6*5-70. 

Total  Ihilted  States  OoTeriiment  securities... 

$20,  Hits,  723 .13 

$20,U52,000 

$20,1*8.723.13 

$83,389.55 

Schedule  3 

Eeralngs  of  the  Exchange  Stahilizatlon  Tani. 


Source 


Profits  on  British  sterling  transactions 

Profits  on  French  franc  transactions 

Profits  on  gold  hulllon  (inclndlng  profits  fron  handling  charges  on  gold). 

Profits  on  other  gold  and  exchange  transactions 

^ofits  on  silver  transactions 

Profits  on  sale  of  silver  Imllion  to  Treasury  (nationalized) 

Profit B  on  investments 

Interest  on  investments • 

HiscellaneouE  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 


Total  earnings. 


January  31.  1931+  throng 
June  30,  igl*!* 


$310,638.09 

351.537.99 

2U.1H3. 668.10 

ll*.  000. 000. 00 

105,371.27 
3.1+73.362.29 
1,019.326.18 
U, 188,586. 53 

71*1*.  1*11*.  21 

123,888.59 

1,975.317.07 


$50,706,110.32 


Schedule  4 

Administrative  expenses  of  the  Exchange  Stahilization  Fund 


Classification 


Salaries 

Travel 

Subsistence 

Telephone  and  telegrai^i. 

Stationery,  etc 

All  other 


Total  administrative  expenses. 


January  31.  1931*  throng 
June  30,  191*1* 


$1,701*,  201 .97 

75.715-10 

66, 981*. 1*6 

392.2lW.50 

21,11*0.23 
333.115-56 


$2,593,397.87 


Janofliy  31.  1931*  throu^ 
September  30.  19UI* 


$310,638.09 

351.537.99 

25, 279, 201*.  29 

20,000,000.00 

105.371.27 

3.'^73.362.29 
1,019,326.18 
U.3l'*.555.l3 
71*^.  1+51. 79  ' 
123,888.59 
1.975.317.07 


$57,697,652.69 


January  31.  1931*  throng 
September  30,   19l*l* 


$1,788,835.35 

80,270.01 

75.259.71 

1*02,039.50 

21,71+1.52 

521.556.90 


$2,889,702.99 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(Id  million*  of  dollar*) 


Ind  of  calendar 
year  or  month 


1935- 
1936. 
1937- 
1938- 


1939 

19U0 

19IH 

19^2 

19^3 

19UU  p 

19U3- December. 

19Ul4_Jamiary.. 
Tebruary. 
March 

i^rll 

Har 

Juse 


July 

ingutt 

Septem1>er. . 

Oeto1>er. .  ■  • 
Sovember. .. 
December  p. 


Gold  a**et* 


8.238. 6 

10,122.9 
11,257.6 
12,760.0 
1U,511.2 

17.61*3.'* 
21.994.5 
22.736.1 
22,726.3 
21.937.8 
20,618.7 


21.937. 

21,918. 
21,711. 
21.599. 
21,U29, 

21.263, 
21.173. 

20.995. 
20,926. 
20.825. 

20,726. 
20,688 

20,618 


Liabllltle* 


Gold  certif- 
icate* 1/ 


Source:      Dally  Trea»\Jry  Statement*, 
p       Preliminary. 

1/     Oomprlee*  (1)  gold  certificate*  held  by  the  public  and  In  Federal 
Eeeerre  Bank*;   and  (2)  gold  certificate  credit*  In  (a)   the  Oold  Oer- 


5.27U.O 
7.679.5 
8.959-6 
9.212.3 
11,872.8 

15,278.6 
19.825.'* 
20,564.8 

20,611.9 

19,821.0 
18.1*97.5 

19.821.0 

19. 800. 7 
19.591.0 
19. W. 2 

19.319.2 
19.150.9 
19.063.5 

18,876.9 

18,812.1* 
18,700.7 
18,605.1 
18.581.1 

18,'I97.5 


Sold  reeerve 
agalnat  U.  S. 
note*,   etc.   2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


Ixchange 

Stabllliatlon 

Tuad  y 


1.800.0 
1.800.0 
1.800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800,0 
1,800.0 
1,800.0 

1,800.0 

1,800.0 
1.800.0 
1.800.0 

1,800.0 
1.800.0 
1.800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 


Oold  la 
General  Fund 


1.008.6 
1*87.1* 

3i»l.9 

1.591.6 
682.1* 

1*08.9 
213.2 
215.3 
158.1* 
160.7 
165.2 

160.7 

161.  u 

16U.6 
166.7 

I5i*.0 
156.8 
153.5 
163.0 
157.9 
168.3 

165.5 
151.2 
165.2 


tlficate  ?and  -  Board  of  OoTemor*.  Federal  Beaerre  Syetem.  and 
(b)   the  Bedeoptlon  Fund  -  Federal  Beterre  note*. 

2/     Beeerre  agalnat  United  State*  note*  and  Treaaury  note*  of  1890. 

Jj     Sxcludea  gold  In  aotlTe  portion  Of  Hxehaage  Stabillaatlon  Fond. 


Monetary  Stocks  of  Gold  and  Sliver 

(In  million*  of  dollara) 


Snd  of  flacal 
year  or  month 


1935. 
1936. 
1937. 
1938. 
1939- 

191*0. 
191*1. 
191*2. 
191*3  • 
19W. 


191*3- December. 

igUlt-Janxuiry. . 
February. 
March 


i^ril. 
May... 

June. . 


July 

iuguat 

Septeober. . 

October.. .. 
BoTember... 
December  p. 


Oold 

($35  per 

fine  ounce) 


9.115.6 
IO.6O8.I* 
12.318.3 

12.963.0 
16,110.1 

19.963.1 

22.62U.2 
22.736.7 
22.387.5 

21.173.1 

21.937.8 

21,918.2 

a.  711. 6 
21.599-9 
a, 1*29.2 
21,263.7 
21.173-1 

20.995.9 
20,926.3 

20,825.1 

20,726.7 
20,688.1* 
20,618.7 


Source:      Dally  Treasury  Statenent  and  Circulation  Statement  of  United  State* 
Money. 
p       Preliminary. 


Silrer 
($l-.29+  per 
fine  ounce) 


1,1*63.1 
2,21*9.5 
2,51*2.1 
3.066.U 
3.605.2 

3.939.6 
I».lU8.7 
1*. 306.3 
1*,298.5 
3.91*7.9 

1»,2Q8.6 
U,17l*.9 
l*,ll*7.1 
U,ii*2.6 

U.088.3 

U,083.6 

3.91*7.9 

3.938.3 
3.910.1 
3.905.9 

3,889.0 

3.     ' 
3. 


3.876.5 

5.871.1* 


Ratio  of 

■llTer  to  gold 

and  ellTer  in 

monetary  etock* 


13.8 
17.5 
17.2 
19-1 
18. 3 

16.5 

15-5 
15.9 

16.1 
15.7 

16.1 

16.0 
16.0 

16.1 

16.0 
16.1 
15-7 

15.8 
15-7 
15-8 

15.8 
15.8 

15.8 


Increment  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar,  December  31,  1944 


Ixchange  Stabiliiation  Fund 

Payment*  to  Faderal  Beierr*  Bank*  for  indu*trial  loan*. 

Phillppina  currency  reaerra 

Melting  lo****  on  gold  coin 

Retlreunt  of  latlonal  Bank  note* 

Una**ign*d 

Total  lncr«««nt 


Allocation*  of 
increment 


$2,000,000,000.00 

139.299.556-99 

23,862.750.78 

2,175.121.93 

61*5,387.965.45 

7.996.069.1*3 

$2.818.721,1»61».58 


Charge*  agaia*t 
increment 


$2,000,000,000.00 
27.51*6,310.97 

1.81*8,112.91 
61*5.387.965.1*5 

$2. 67U, 782. 389. 33 


Unexpended  balance  of 
allocated  increment 


$111,753.21*6.02 

23.862.750.78 

327.009-02 

7. 996,069. U3 
$1U3. 939. 075.25 
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Components  of  Silver  Monetary  Stock 


i^d  of  calendar 
year  or  month 


1935. 
1936. 
1937. 

1938. 
1939. 

I9U0. 
I9U1. 

igUa. 


19>(3-I>eoam1)ar. 


(In  mllllone  of  dollare) 


Silver  hold  in  Treasury 


Securing  silver 
certificates  1/ 


Silver  bullion 


ig"*"*- January. . 
February. 
March. ... 


i^rll. 
May... 
June.. 


July 

August 

Septenber. . 


October. ... 
November. . . 
Ceceober  p. 


576.9 

775.9 

938.8 

X.137.6 

1,298.2 

1.398.1 
l,U76.l 
1,516.2 
1,520.0 
1,520.1 

1.520.0 

1.520.0 
1.520.0 
1,520.1 

1.520.1 
1,520.1 
1,520.1 

1,520.1 
1,520.1 
1.520.1 

1.520.1 
1,520.1 
1,520.1 


Silver  dollare 


1/ 


Dally  Treasury  Statements 

States  Honey. 

Preliminary. 

I«sa  than  $^,000. 

Valued  at  $1.29+  per  ounce 


508.7 
505.7 
503.7 
502.7 
499.0 

1+9'*.  6 
"tsi+.i 
1+62.^ 
iwo.S 

376.9 
I4OO.U 

396.7 

395.8 
39U.2 

392.6 
390.8 
389.2 

387.6 
385.3 
383.7 

381.6 
379.5 
376.9 


In  Oeneral  Tund 


Subsidiary 
coin  2/ 


k.2 

3.5 
5.3 

2.3 
3.5 

ll'.k 
12.8 

lU.U 

17.3 
19.5 
18.8 

18.0 
21.1 
20. U 

20. U 
21.2 
15.1 

11.9 
10.2 
12.8 


Bxailon  for 
recolnage  ^ 


and  Circulation  Statements  of  United 


19.1 

19.1 

20.2 
17.6 
15.1 

12.5 
9.7 
7.8 

2.8 

1.1 

.9 


Bullion 
at  cost 


262.7 
■7.7 
•28.6 
535.3 
616.0 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


421 


657.>» 
662.3 

628.2 
51.8 

'5-9 


w 


551-8 
538.7 

528.1* 

525.6 

505.2 
U99.8 

Wt8.8 

UU3.9 
U3I.6 
1*28.9 

'+20. 1 
■♦11.9 
1*05.9 


38.1* 

1+3;^ 
1*4. If 
1*8.1 


52.5 
63.0 
78.8 
96.8 
117.2 

96.8 
97.7 

98.6 

100.2 

101.7 
103.5 
105.2 

106.8 
108.6 
110.6 

112.5 
111*. 8 
117.2 


Subsidiary 
cola  2/ 


323.5 
350.5 
366.9 
372.8 

39't.l 

1+22.  Ij- 
"♦93.5 
587.3 
6slt.7 
772.0 

68U.7 

685.5 
686.2 

691.8 

697.0 
706.0 

711+.1 

722.3 
729.  ft 
739.1 

750.3 
762.1 
772.0 


Total   silver 
at  $1.29 
per  ounce 


1.970.1 
2,1+02.3 
2,806.5 

3. 31*6.8 
3,790.2 

1*. 060.0 
l*,2l*l*.8 
lt.317.6 
1+.207.3 
3,871.5 

1*. 208.6 

l*,17l*.9 
U.li*7.l 
l*,ll*2.6 

U.O88.3 
i»,OS3.6 
3.91*7.9 

3.938.3 
3.910.1 
3.905.9 

3.889.0 
3.876.C 
3.871.5 


2/     Valued  at  $1.38+  per  ounce. 

2/     Valued  at  $1  38+  per  ounce  or  at  ft. 29  per  ounce  according  to 
whether  the  bullion  Is  held  for  recolnage  of  subsidiary  silver 
coins  or  for  recolnage  of  standard  silver  dollars. 


Silver  Production  In  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices^/ 

(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


193^+. . 
1935-. 
1936. ■ 
1937.. 
1938.. 

1939. . 

19M0.. 

19U1.. 
191*2.. 
19H3.. 


19l*3-Hovember . 
Decenber. 


Silver 

production 

in 

tAiited 

States 


Ounces 


igl*!*- January.. 
Tebmary. 
March 


April... 

May 

June . . . . 


July 

August . . . . 
September. 


October. . 
November. 


32.5 
55.6 
63.1* 

71.3 
61.7 

63.9 
68.3 
71.1 
9 


Silver  acquired  by  mints  and  assay  offices 


Newly  mined  domestic 
silver  2/ 


Ounces 


U 


Source: 


U.l 
1*.0 

2.8 

3.1 
3.5 
2.9 

3.5 
3.1 
2-3 

2.9 

3.1 


21.8 
38.0 
61,1 
70.6 
61.6 

60.7 
68.3 
70.5 
1*7.9 
5.5 


Dollars 


Nationallted 
silver  2/ 


lU.l 
27.3 
U7.3 
5U.6 
1*2.1* 

1*0.1 
1*8.5 
50.1 
3l*.0 
3.9 


Ounces 


110.6 
2.0 

.U 


Dollars 


55.3 
1.0 

.2 


Toreign  silver  kf 


Ounces 


Silver  production:     Annual  Reports  of  the  Director  of  the  Mint  for 

annual  figures  through  I9U2,    releases  of  American  Bureau  of  Metal 

statistics  for  all  later  figures. 

Less  than  50,000  ounces  or  IsO.OOO. 

Ibr  Information  on  silver  prodiictlon  in  other  countries  from  I933 

through  191*0  or  19I1I.    see  "Treasury  Bulletin"  for  August  19U3 

page  7**.  ^  -'» 

Acquired  at  6U,6U*  cent,  per  fine  ounce  until  April  9.   1935;   at 


172.5 
U9U.U 
271.9 
2U1.5 
355."* 

282.8 
139.8 

72.6 
1U.3 


Dollars 


86.5 
318.2 
150.3 
108.7 
156.9 

120.5 
50.9 
27.1 

6.0 


Total 


Ounces 


301*.  9 
53'».3 
333.1* 
312.2 
5l7.l 

3'+3.3 

208.0 

11*3.1 

62.1 

5.5 


Dollare 


155.9 
31*6.5 
I97.S 
163.3 
199.1 

160.6 
99.1* 
77.2 
1*0.0 
3.9 


71.11+  cents  per  fine  ounce  from  that  date  until  jtorll  23,   193'5.   at 
77.57+  cents  from  April  23,   1935  to  December  31.  1937;   at  61*.6U+ 
cents  per  fine  ounce  from  December  3I.  1937  to  July  1.   1939,   and  at 
71.11+  cents  since  July  1,   1939.  -^ 

t^S't  %*o^"°^  "°,'°  P''  ""'  °"°"-      'i"^""^*  Proclamation  of 
August  9.   1931*.   repealed  April  28,  1938. 

Acquired  at  various  prices  averaging  approximately  51  cents  per 
ounce  A  ^ 


72 


Treasury  Bulletin 


Selgmlorage  on  Sliver 

(CunulatlTe  from  January  1,  193'^  -  In  millloni  of  dollars) 


Bnd  of  calendar 
year  or  month 


Seigniorage 

on  ellTer 

and  minor 

coins 


Sources  of  seigniorage  on  sllrer  bullion  revalued  1/ 


Misc.  silver 

(Incl.  silver 

bullion  held 

June  Ik,  19 3U) 


Hevly-nlned 
silver  (Proo. 
Dec.   21,  1933) 


Bewly-mlned 

silver  (Act 

July  6,   1939) 


Sliver  Pur- 
chase ict 
of  June  19, 
193'* 


Hatlonalized 

silver 

(Proc.  of 

Aug.  9.   193'*) 


Total 

selgnlorege 

on  silver 

revalued 


Potential 
seigniorage  on 
sliver  bullion 

at  cost  in 

Oeaeral  Pund 

2/ 


1935. 
1936. 
1937. 
1938. 
1939. 

19IW. 
19U1. 
19U2. 

igw. 


I9U3- December. 

19UU-January. . 
February. 
March. . . . 


April. 
May... 

June. . 


July 

August .... 
September. 

October.. . 
November. . 
December. . 


18-5 
1*6.1 

§•■' 
69.5 

91.7 

122.2 
182.1 
2'^.7 

299.6 

362.3 

299.6 

301.9 
303.6 
305.7 
308.8 
315.6 
322.6 

326.2 
332.7 
336.7 
3U2.8 
351.3 
362.3 


Us. 7 
Us. 7 
U8.7 
US.7 
U8.7 

US. 7 
Us  .7 
US.7 
US.7 
Us. 7 

US. 7 

US. 7 
US.7 
Us. 7 
Us. 7 
Us. 7 
US.7 

Us. 7 
Us. 7 
US. 7 
Us.  7 
Us. 7 
Us. 7 


16.8 
36.0 
58.0 
7U.9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87. 6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


U.2 

25.7 
Us.3 
63.6 

65.3 
65. U 

65.3 

65.3 
65. U 
65. U 
65. u 
65. u 
65. u 

65. u 
65.  u 
65. u 
65. u 
65.  u 
■  65. u 


226.2 
302.7 
366.7 
'♦57.7 
530.7 

562.7 
58O.U 
58U.3 
5^.3 
58U.3 


58U.3 
58U.3 
58U.3 
5SU.3 

58U.3 
58U.3 
58U.3 
58U.3 
58U.3 
58U.3 
58U.3 
58U.3 
58U.3 


3U.5 
3U.7 
3U.7 
3H.7 
3'*.7 

3U.7 
3^.7 
3U.7 
3U.7 

3"*.  7 

3'*.7 
3'*.  7 
3U.7 

3U.7 
3"*.  7 

3>».: 

3U.7 
3U.7 
3l».7 

31^.7 
3U.7 
3'*.  7 


326.2 
422.1 
5O8.I 

616.0 
705.6 

759  .U 
799.7 
818. 9 

820.6 
820.7 

820.6 
820.6 
820.7 
820.7 
820.7 
820.7 
820.7 

820.7 
820.7 
820.7 

820.7 
820.7 
820.7 


27U.S 

'& 
758.8 

950.6 

1.055.8 

1,089.0 

1,0U8.2 

967.3 

717.3 

967.3 

9U3.9 
926.8 
922.7 
887.0 
878.3 

791.1 

781.8 
760. U 
756.7 
7UI.I 
728.3 
717.3 


Source:   Dally  Treasury  Statements. 

1/  These  Items  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  silver  bxilllon  revalued  and  held  to  secure 


silver. certificates. 
2/  The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Net  Capital  Movement  to  the  United  States,  1935  through  October  1944 

Tin  thousands  of  dollars.     Net  oapitjd  outflow  (-)J 


Period 


Net  capital 
movement 


Analysle  of  net  capital  movement 


Movement  In 

short-term 

banking  funds 


Movement   in 
brokerage 
balances 


Movement  in 

transactions 

in  domestic 

securities 


Movement  in 

transactions 

in  foreign 

securities 


Calendar  year: 

1935  (Jan.  2. 

1936  (Jan.  2, 

1937  (Dec.  31, 

1938  (Dec.  30, 

1939  (Dec.  29. 


I9U0  (Jan. 

I9UI  (Jan. 

I9U2  (Jan. 

I9U3  (Jan. 

19UU  (Jan. 

Total   (Jan. 


1935-Jan.  1.   1936). 

1936-Dec.  30.   1936). 

1936-Dec.  29,  1937). 

1937-Dec.  28,   1938). 

1938-Jan.  3,  19W). 

U,   igUO-Dec.  31,   I9U0). 

1,    19Ul-Dec.  31,   I9UI). 

1,   igUS-Dec.  31,    19U2). 

1,   19U3-Dec.  31,   I9U3). 

1,  igUU-Oct.  31.  19Ult). 

2,  1935-Oct.  31,   19UU). 


Month: 

19U3-0ctober. . 
Hovember. 
December. 

igUU-January. . 
February. 
March 


April. 
May... 
June. . 


July 

August. . . . 
September. 

October. . . 


1.U12,US6 

1,195.922 

801,915 

Ul5,256 

1,195.635 

706,380 

-U96,923 

6oU,32l 

1.283.593 

3lttj31 


96U,629 
397. 31*2 
255, 59U 
331,268 
1,132.383 

852,928 

-286,622 
561,573 

i,i6U,758 
197.667 


6.039 

6,811 

3U,687 

3U 

32.990 

20,358 

-U9 

3.513 

13.372 

9.375 


7,U6o,2i6 


133.267 

168,979 

UU,99U 

15U,350 

iU5,622 

UU.3U1 

i,U05 

-5.U38 

76U 

-36.215 
17,U80 
-9.953 
29.275 


5.571.520 


135.67? 

163, U36 

55.551 

155.209 

1U7,637 

76.736 

1.038 

1,151 

-U7.329 

-116,872 

10.531* 

-57.289 

26,852 


127,130 


-7U7 
I.30U 
2.383 

-713 

1,831 

68U 

-1,289 

1,616 
-7U7 

119 

650 

2.313 

U,9ll 


316,660 
600,693 
2UU,626 
57.196 
-85,U27 

-2U5,062 

-261.955 

U6,599 
3U.'^5^ 


735.753 


-6S7 
2.715 

-9,008 

-6,005 
3,686 

-12,985 
Uii 

-6,082 

22,268 

'*.525 

2,UU5 

28,U5U 

-2, 061 


125,158 
191.076 
267,008 

26,758 

115,689 

78.156 
51.701 

-7 ,361+ 
77.696 
99.933 


1,025,813 


-978 

i,52U 

-3.932 

5.859 
-7.532 

-20,09U 

1.2U5 
-2,123 
26,572 

76.013 

3.851 

16,569 

-U27 


Back  figures:      Monthly  data  for  the  oeriod  January  I9UI  throu|^ 
June  19U2  e^jpeored  in  the   "Treaeury  Bnlletln"  for 
September  19U3,  page  73. 


February  1945 
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Money  In  Circulation 

(In  mllllona  of  dollars) 


Znd  of  fiscal 
year  or  month 


1935 

1936 

1937 

1938 

1939 

19IK) 

19IU 

19^2 , 

19W ',.'... 

19l*3-DBceiiil)er.,, 

19l*l*_Janaary. . . 
Jtetaiiary. . , 
March , 

April , 

May** •••••■ 
Jmie 

July , 

Au^st . . . . . 
September . , 

October. . ,. 
Hovember.., 
December  p, 


Total 

money  In 

circulation 

1/ 


5.567 

e.aUi 
6.14U7 
6.U61 
7.0U7 

7.8U8 

9.612 

12.383 

17.  to 

22.50lt 

ao.Wt9 

20,529 
ao.ssU 

21.115 

21.552 
22, 160 
22, 5(* 

22,699 
23.292 

23.79't 

2U,l+25 

25.019 
25,307 


Paper  money 


Total 
paper  money 


5.  n't 
5.755 
5.92U 

e'.uss 

7.2Ug 

8.932 

11,600 

16, 1+92 

21,1*38 

19. '+30 

19,516 
19.806 

20,086 

20,513 

21,105 

a,  1*38 

21,622 
22,200 
22,688 

23.300 

23.875 

21*.  151 


Oold 
certif- 
icates 
2/ 


117 

101 

88 

78 

72 

f 
63 

59 

57 
5^ 

55 

55 
55 
55 

5U 
53 
53 

53 
53 
53 


Stlrer 

oertlf- 

leates 


7ca 

955 
1.078 
1.230 
I.U5U 

1.582 
1.71'* 
1.75U 
1,6% 
1,588 

1.566 

1.522 
1.507 

1.5^+3 

1.550 
1.601 
1.588 

1.578 
1.582 
1.586 

i,6oU 
1,611 


Treasury 

notes 

of  1890 

2/ 


Oil  ted 
States 

notes 

federal 

Be serve 

notes 

Tederal 

Basarve 

Bank 

notes 

2/ 

285 
278 
281 
262 

266 

3.223 
I*. 002 

i+.ieg 
u.ul* 

1*,1*8U 

81 
52 
38 

2U8 
300 
317 
322 
322 

I'.lsl 
.  9.310 

l3.7'+7 
18.750 

22 

20 

584 

597 

318 

16,737 

621* 

315 
320 
318 

16.871* 
17.176 
17.U29 

621 
620 
613 

3ZL 
32U 
322 

17.852 
18.395 
18.750 

608 

603 

597 

322 

32U 
323 

18.951 
19.527 
20.017 

590 
587 
582 

321* 
325 

321 

20,S3l 

21,200 
21,1*82 

571* 
569 
560 

Kational 

bank 

notes 

2/ 


701* 
366 
269 
217 
185 

165 
150 
139 
132 

126 

129 

128 
128 
127 

127 
126 
126 

125 

125 
125 

121* 
121* 

123 


Snd  of  fiscal 
year  or  month 


Coin 


Total  coin 


Standard 
8il7er  dollars 


Sabsidiaiy 
sllTer 


Minor  coin 


Honey  in 
circulation 
per  ct^ita 
(In  dollars) 


1955. 
1936. 
1937. 
1938. 
1939. 

191*0. 
191*1. 
191*2. 
191*^. 
191*1*. 


19l*3-Decenber. 


I9UU- January. . 
February. 
March.... 


April. 
May... 
June.. 


July 

August . . . . 
September . 


October.... 
November. .. 
December  p. 


i*s6 
523 
527 
558 

599 
680 
783 
929 
1,066 

1.019 

1,013 
1,018 

1,029 

1.039 
1.055 

1,066 

1.077 
1,092 
1,106 

1.125 
1,11*1* 
1.156 


32 

35 
38 
39 


US 

^ 
103 

95 

96 
97 
98 

100 
102 
103 

105- 
107 

log 

m 
113 

115 


296 
316 
31*1 
31*2 
361 

38>* 

3m 
610 
700 

671 

665 
668 
676 

682 
693 
700 

725 

738 
751 
759 


125 

l^ 
11*6 
155 


a3 
236 
263 

251* 

252 
253 
255 

257 
260 
263 

266 
269 
272 

276 

280 
282 


$  1*3.66 
1*8.60 
1*9.88 
1*9.62 
53.72 

59.U7 

72.16 

91.88 

127. 61* 

163.07 

11*8.82 

11*9.21* 
151.1*3 
153.1*2 

156.1*5 
160.72 
163.07 

I6U.3U 
168.% 

171.98 

176.39 
180. 52 
182.1*5 


Source:     Circulation  Statements  of  United  States  Money  and  Annual  fieport  of 

the  Secreteiy  of  the  Treasury  for  I9U3,  pages  7IO-713.  2/ 

p       Preliminary. 

1/    Ihccludes  (1)  money  held  by  the  Treasury  and  (2)  money  held  by  or  2/ 

for  the  account  of  the  Federal  Seserve  Becks  and  their  agents.     In- 
cludes paper  currency  held  outside  the  continental  limits  of  the 


United  States. 

dold  certificates  and  Treasury  notes  of  ISgO  in  circulation  are 

being  canceled  and  retired  upon  receipt  by  the  Treasury. 

Federal  Beserve  Bank  notes  and  National  bank  notes  are  covered  by 

des^slts  of  lawful  money  sad  are  In  process  of  retirement. 
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SoCTTlty  pxttohaoai  oattlda  »ar  loaaa  I17  comarcial  baiika  and  Iqr  V.  ».  Oar- 
omaaBt  aKaaelaa  aad  truat  ftadat 

Sixth  War  loan • • 

Tlf  th  War  Loan 

n)iirth  War  Loan 1 
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Treasury  Market  Financing:      February  and  March  Refund Ings 


Results  of  February  Refunding 

On  February  1,  19^1.5,  the  Treasury  announced 
that  holders  of  92^  of  the  7/«f'  certificates  of 
Indebtedness,  maturing  February  1,  1$^^,  and  the 
holders  of  96jt  of  the  1-1/8^  Oonunodlty  Credit 
Corporation  notes,  maturing  February  15,  19'*-5 
had  accepted  the  exchange  offered  them  on  January 
22,  and  had  tendered  their  maturing  securities  In 
payment  for  a  new  Issue  of  one-year,  7/g^  certif- 
icates of  Indebtedness  to  mature  February!  1946. 
The  maturing  certificates  were  outstanding  'in  the 
amount  of  #5,048  millions,  of  which  #4,649  mil- 
lions was  exchanged  for  new  certificates.  The 
Commodity  Credit  Corporation  notes  were  outstand- 
ing In  the  amount  of  #4l2  millions,  of  which  #395 
millions  was  exchanged. 

Refunding  Of  Treasury  Notes  Due  In  March 

On  February  l4,  I945,  It  was  announced  that 


on  February  I9,  a  new  Issue  of  one-year,  J/ei 
certificates  of  Indebtedness  would  be  offered  m 
exchange  for  three  Issues  of  Treasury  notes  ma- 
turing In  March.   The  maturing  Issues  are: 


.90f   Treas.  note,  due  3/1A5 

1-1/4^  Treas.  note,  due  3/I5/45... 


Total. 


Amount 
outstanding 

(In  millions 
of  dollars) 

2,127 

718 

1.606 


It  was  stated  that  the  exchange  would  be  on 
a  pap-for-par  basis  with  adjustment  of  interest 
to  March  1. 


Maturity  of  Series  A  United  States  Savings  Bonds 


On  February  12,  1945,  Secretary  Morgenthau 
called  attention  to  the  fact  that  the  first 
United  States  savings  bonds  Issued,  those  of 
Series  A  sold  In  I935,  would  begin  to  mature  on 
March  1.  He  pointed  out  that  those  who  had  held 
their  bonds  for  the  full  ten  years  would  receive 
#4  for  every  #3  which  they  had  Invested  in  1935. 
He  also  stated  that  arrangements  had  been  made 
for  those  individuals  who  wished  to  reinvest  the 
proceeds  of  their  maturing  Series  A  savings  bonds 
in  Series  B  bonds  to  do  so  outside  of  the  annual 
limit  of  #5,000  (maturity  value)  applicable  to 
purchases  of  Series  E  bonds. 

Procedure  for  Payaent  of  Matured  Bonds 

Series  A  United  States  savirjs  bonds  regis- 
tered in  the  names  of  individuals  as  owners  or 
co-owners  may  be  presented  for  payment  at  any 
bank  or  trust  oompany  which  is  qualified  as  a 
paying  agent  for  savings  bonds;  this  includes 
practically  all  banks  and  trust  companies 
throughout  the  country.  Maturing  bonds  regis- 
tered otherwise  than  in  the  name  of  an  individual 
as  owner  or  co-owner,  e.g.,  bonds  registered  in 
the  name  of  a  corporation  or  an  estate,  or  bonds 
held  by  a  registered  beneficiary,  must  be  pre- 
sented to  a  Federal  Reserve  Bank  or  branch  or  to 
the  Treasurer  of  the  United  States;  and  bonds 
registered  in  the  name  of  an  individual  as  owner 
or  co-owner  may  be  so  presented  at  the  owner's 


option.  In  cases  where  the  bonds  are  presented 
for  payment  to  a  qualified  bank  or  trust  company, 
the  request  form  on  the  reverse  side  of  the  bond 
should  be  signed  in  the  presence  of  a  bank  offi- 
cer, following  identification  of  the  individual. 
If  bonds  are  presented  to  the  Federal  Reserve 
Banks  or  branches,  or  to  the  Treasurer  of  the 
United  States,  they  should  be  similarly  signed, 
and  the  signature  certified  by  a  bank  officer  or 
other  qualified  certifying  officer  prior  to  for- 
warding them  for  payment. 

Optional  RelnTestment  in  Series  B  Bonds 

At  the  time  of  presenting  maturing  bonds  for 
payment,  individual  owners  may  reinvest  the  pro- 
ceeds in  Series  S  United  States  savings  bonds 
through  the  established  payment  and  issue  proce- 
dure. Such  reinvestment  will  be  outside  of  the 
limit  of  #5,000,  maturity  value,  placed  on  bonds 
which  may  be  acquired  by  any  one  individual  dur- 
ing the  calendar  year,  provided  the  transaction 
is  completed  during  the  month  in  which  the  Series 
A  bonds  mature.  Reinvestment  may,  of  course,  be 
made  at  any  time  that  the  holder  of  Series  A 
bonds  presents  them  for  payment,  but  if  it  occurs 
in  a  month  later  than  the  month  of  maturity,  such 
reinvestment  will  not  receive  the  benefit  of  ex- 
emption from  the  annual  purchase  limit,  and  the 
new  bonds  will  be  dated  as  of  the  first  day  of 
the  month  in  which  the  Series  A  bonds  are  pre- 
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eented  rather  than  the  month  In  which  they  ma- 
tured. New  Series  E  bonds  will  he  Issued  In  each 
case  In  regularly  authorized  denominations  In  ao- 
oordanoe  with  the  Instructions  of  the  registered 
owner  for  any  amount  up  to  such  aggregate  amount 
as  the  proceeds  of  the  maturing  bonds  will  fully 
cover.  Any  balance  will  be  paid  to  the  regis- 
tered owner.  Holders  making  use  of  the  redemp- 
tion facilities  of  Federal  Reserve  Banks  or 
branches  or  the  office  of  the  Treasurer  of  the 
United  States,  who  wish  to  reinvest  In  Series  S 
bonds,  should  Include  Instructions  for  the  Issu- 
ance of  Series  E  bonds  with  their  request  for 
payment  of  the  Series  A  bonds. 

Sales  of  Series  A  savings  bonds  In  I935  were 
not  restricted  to  Individuals;  hence  some  Series 
A  bonds  are  held  by  banks,  corporations,  and  es- 
tates. Such  holders  are  not  eligible  to  purchase 
Series  E  bonds.  They  are,  however,  Invited  to 
Invest  the  proceeds  of  their  maturing  bonds  in 
other  Issues  of  United  States  Government  securi- 
ties which  they  are  eligible  to  purchase. 

Series  A  Bonds  Outstanding 

As  of  January  3I,  19^+5,  Series  A  bonds  were 
outstanding  in  the  amount  of  $181  millions  (cur- 
rent redemption  value).  Original  sales,  redemp- 


tions, and  accrual  of  redemption  values  are  tfua- 
marized  as  follows: 


In  mil- 
lions of 
dollars 


2UJ 

Sales   (at  purchase  price) 
Accrual  of  redemption  values. 
Total 


Less :     Redemptions  1/ 

Amount  outstsmding,    l/3l/'<5  i/^ 


Approximate  distribution  of  maturities! 
igJ^^S-March , 


April. 
May. . . 

June. . 


July 

August. . . . 
September. 


October. . 
November. 
December. 


Total. 


20iJ- 


250 


igl 


35 

21 
16 

19 

10 


18 
16 


181 


1/    PnrebaM  price  plus  aoorual  of  redemption  ruliiet 
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;  OF  THE 


)i'j 


SUMMARY   OF   FISCAL   STATISTICS 


Treasury  Bulletin 


Budgetary  Receipts  and  Expenditures 

(In  million*  of  dollar*) 


Baodpt*! 

Internal  ravanua: 

Incone  and  profit*  taze*  2/ 

BnplOTBent  tax** 

Ml*c*llanaou*  Internal  rarenoe  ^ 

Cuatomi 

Other  receipt*  kj 

Total  reoalpt* 

La**: 

Aaoont*  tran*f erred  to  federal  Old-lga 
and  SurvlTor*  Inmranee  Tmat  Tand  2/- 


B*t  receipt*. 


fapendlture*:     6/ 

Var  aetlrltl**: 

Var  Departaent 

laT7  Department 

Hleeellaneoxi*  var  aetlrltlee 

iatlelpated  n^plaaeatal  appropriation*. 
Total  var  aetlritle* 


Veteran* '  Adolnletratlon  ]J 

Public  vorlu  8/ 

ild  to  acr lenltnre  2/ 

Social  aecnrltr  program  10/ 

Vork  Project*  idffllnl*tratlea 

ClTillan  Con**rratlon  Corp* 

Ixoe**  profit*  tax  refmid  bond*  12/ 

Other  li/ 

Intereit  en  the  ptCblle  debt 

Anticipated  n^plaaental  appropriation*. 
Total  e^endltnre*  6/ 


let  budcetarr  deficit  6/. 


Tlret  7  month*. 
fl*cal  year*  19U3  to  1^^ 


19U3 


5.238 

720 

2.769 

164 
231 


9.122 


56U 


S.558 


2l»,032 
9.500 
1*.528 


38,061 

353 
3U9 
631* 
52'* 
2l«2 
-k 

5U9 
771 


'*l,>»79 


32.921 


19U1* 


17. u"* 

853 

3.209 

2U9 

2.031 


23.U56 


668 


22.789 


28.389 

1U.065 
6.5H8 


U9,003 
365 

286 

469 

568 

16 


688 
1.187 


52. 581 


29.793 


1945 


17,1*82 

897 

U,225 

196 
1.763 


24.56U 


691* 


23.870 


28,1*77 

17.591 

5.635 


51.703 

699 
2ll* 
21*7 
588 
2 
« 

393 
1.098 
1,684 


56,628 


32.757 


Change 
1944 

to 
1945 


+369 

+45 
♦1.016 

-53 

-268 


+1.108 


♦26 


+1,082 


+87 

+3,526 

-913 


+2.700 
+334 

-n 

-222 
+20 
-14 

* 

♦393 
♦410 
+497 


+4,047 


♦2.965 


Complete  fieeal  rear*.  1942  to  1946 


1942 


7.960 
1,186 
3.8»*7 

389 
286 


13,668 


869 


12,7^ 


19'*3 


16,094 

1,498 

'♦.553 

324 

916 


23.385 


1.103 


22,282 


14,070 
8. 580 
3.362 


26.011 

556 

680 

1,225 

659 

970  U/ 

163 

873 
1,260 


32.397 


19.598 


42,265 

20,888 
8.955 


1944 


3'*.655 
1.739 
5.291 

431 

3.292 


45,1(08 


1,260 


44,149 


72.109 

602 
5U3 
1.163 
735 
299 

18 

901 
1.808 


78.179 


55.897 


49,242 
26,538 
11,259 


87.039 

730 
1*33 
909 
8O3 
17 


134 
070 
.609 


93.744 


49.595 


l*tlmated  1/ 


1945 


35,056 

1,794 

6.551 

326 

3.296 


47,023 


1.293 


•♦5.730 


48,497 

27,900 

10.469 

1,134 


88,000 

1,290 
461 
632 
871 


i,o6e 

2,249 

3.750 
590 


98,912 


53.183 


1946 


31.022 
2,056 
6,520 

326 

2,930 


42,855 


1,600 


41,255 


38,999 
22,000 

7.003 

1.398 


69,400 

2,705 
336 
574 
765 


1,068 

2.835 

4,500 
_247 


82,530 


41,276 


Change 


Actual 

1944  to 
i*tl 

1945  1/ 


■•tlmated 

1945  to 
laated|e«tlaated 

1946  1/ 


+401 

♦55 

♦1.260 

-105 
♦4 


+1.614 


+34 


+1.581 


-745 
+1,362 

-790 
+1.134 


+961 

♦561 
♦28 

-277 
+68 
-17 

+934 
+1,180 
+I,l4l 

+590 


+5.169 


+3.588 


.034 

♦262 

-31 


.366 


-4,i6e 


+307 


.'♦75 


-9,498 

-5.900 

-3.466 

♦29t 


-18,600 

+I,4l4 

-125 

-58 

-106 


+586 
+750 
-243 


-16, 382 


-11.907 


Sonrcei     Actual  receipt*  and  expenditure*  come  from  Dally  Treaaury  State-  6/ 

neat*;   •oiirce  of  eetlmatod  figure*  1*  a^plalned  la  footnote  1. 

•   Lea*  than  $500,000.  1/ 

1/  Bated  vpon  aetlaate*  a*  ihovn  In  the  1946  Budget.  Claatlflcatlon* 
herein  are  baaed  vp«a  data  *u*eaptlbl*  of  *egregation  according  to 
Dally  Trea*ui7  Statement*  and  vlll  not  aeeeeearlly  agree  vltb  ela*-      8/ 
(Ifleatlon*  la  Budget  doenaent. 

2/  Include*  unjii*t  enrichment  tax  and  taze*  vlthheld  by  employer*  under     2/ 
both  the  BoTenue  Act  of  1942  and  the  Current  Tax  Payment  Act  of  1943. 
Tor  detail*  ***  follovlng  chapter  on  Becvlpt*  and  Ixpendlture*  and 
Appropriation*.  Tabl*  2. 

2/     Inelud**  chltfly  alcoholic  b*T*rage  taxa*.  tobacco  taxee,  manufac- 
turer*' and  retailer*'  exol**  taxee,  and  aetata  t«xe*.  10/ 

4/  Include*  depeelt*  reraltlag  from  the  renegotiation  of  var  contract*. 
Information  on  the  amount  of  each  depoelt*  1*  not  aTallable  on  the    . 
ba*l*  of  Dally  Treaeury  Statement*.  On  the  bael*  of  oorerlng  var- 
rant*.  *QSh  dapo*lt*  vere  ae  follov*:   flaoal  year  1943-  ^558  mil- 
lion*; fl*oal  year  19'*4.  $2,235  million*,  of  vhlch  »113  million*        11/ 
repreeanted  a  Toluatary  return  of  exeee*  profit*.  Budget  eetlmate*      12/ 
of  roeh  depoelt*  for  the  fieeal  year  1945  are  $1,685  million*,  and 
for  the  f local  year  1946,  $952  million*.  VJ/ 

2/  Tor  explaaatloa,  eee  tablee  in  next  chapter  on  Social  aeeurlty  pro- 
gram. 


Xxclude*  expenditure*  for  public  debt  retirement*  vhlch  are  charge- 
able to  the  slakliig  fund,  etc.  under  special  piorlilon*  of  laar. 
Includea  a:q>endlturee  classified  a*  tranafera  to  truat  accounta, 
etc.,  for  the  Adjusted  Service  Certificate  Tund  and  the  Hatlonal 
Serrlce  life  Insurance  lund. 

Includes  Public  worke  tranaactiona  claaalfled  ae  EeTolTlng  Ponde 
(net). 

Include*  Aid  to  agriculture  tranaactlon*  claaalfled  a*  BBTOlTlng 
Funds  (net);  expenditure*  of  the  Department  of  Agriculture  claaal- 
fled ae  Departmental  In  the  Dally  Treaeury  Statement;  and  Office  of 
Dlatrlbution  tranaactiona  classified  as  tran*fers  to  trust  account*, 
•tc. 

Include*  ej^endltures  classified  as  transfere  to  truat  account*,  etc. 
for  the  Bailroad  Retirement  Account  and  the  Railroad  ITnemployaent 
Insurance  Administration  Pund.   Excludes  expenditures  mad*  by  Office 
for  Bsergency  Management,  Var  Manpover  Commission  (U.  S.  bployment 
Serrlce)  under  authority  of  the  Social  Security  Act. 
Includes  Hatlonal  Toutb  Adninlstratloa. 

Represents  transfers  to  public  debt  accounts  for  exeees  profits  tax 
rsfund  bonds. 

Includes  departmental  expendlturee  not  othervlee  classified  and  ex- 
penditures classified  ae  transfers  to  trust  accounts,  etc.,  for  Oot- 
emment  employee  retirement  and  Insurance  funds. 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  mill  tone  of  dollars) 


Snd  of  first  7  months, 
fiscal  years  19l»3  to  191*5 

Ind  of  fiscal  years.  19U2  to  19>t£ 

Jan.  31. 
19lt3 

Jan.  31, 
19l*U 

Jan.  31. 
191*5 

Change 

Jan.  31, 

191*1*  to 

Jan.  31. 

191*5 

Actual 

Estimated  1/ 

Change 

June  30. 
191*2 

June  30. 
191*3 

June  TO, 

igW* 

June  30, 
191*5 

June  30. 
19»t6 

Actual 
June  30, 

191*1*  to 
estimated 
June  30. 

191*5  1/ 

Istimated 
June  30. 
I9U5  to 

estimated 
June  30, 
191*6  1/ 

Securities  Issued  'by  the  United  States 

77.U96 
23.356 

115.259 
38.911 

151*.  170 

12.873 

162.261 
51.723 

♦1*7,002 
*12,811 

50.573 
13.510 

95.310 
29.200 

11*0.1*01 

i»i*.855 

i 

§ 

i 

Interest-bearing  debt: 

Public  Issues: 

Marketable , 

Bon-marketable 

Total  public  Issues 

100.852 
9.172 

213. 98U 
16,688 

+59,811* 
+3,815 

6l»,083 
7.885 

12U,509 

10,871 

185. 256 
lU.287 

2/ 
2/ 

2/ 
i/ 

2/ 
2/ 

2/ 
2/ 

Total  interest-bearing  debt 

Matured  debt  and  debt  bearing  no  in- 

110.021* 

1.0U5 

167. 0U3 
3.6lSly 

230.672 
1.736 

♦63,629 
-1,880 

71.968 
1*5U 

135.380 

1,316 

199.51*3 
1,1*60 

2/ 
2/ 

if 
if 

2/ 
2/ 

2/ 
2/ 

Total  public  debt  outstanding 

Securities  guaranteed  by  the  United 
States  1*/ 

Interest-bearing  debt: 

Public  issues: 

Marketable 

111,069 

170.659 

232.1*08 

♦61,71*9 

72,U22 

136,696 

201.003 

251.800 

292.300 

♦50.797 

♦1*0,500 

4.196 

81 

3.583 

686 

1.197 
300 

-2.386 
-387 

i*.5i*9 

3.908 

183 

1.190 
326 

« 

i 

ij 

V, 

Total  Interest— bearing  debt. * 

U.277 
lU 

i*.269 
6 

I.U96 
31* 

-2,773 
♦28 

U.5l*9 
20 

U,092 
8 

1.516 
107 

2/ 

2/ 

if 
if 

2/ 

2/ 

if 

2/ 

Matured  debt 

Total  guaranteed  securities  outstanding 

Total  cublle  debt  and  «(naranteed  securi- 
ties outstanding 

l*.29l 

U.275 

1.530 

-2.71*5 

U.56e 

U.ioo 

1.623 

152 

73 

-I.V7I 

-79 

115,361 

171*,  9-53 

,,,,,,, 

♦59,0OU 

76,991 

11*0.796 

202.626 

251.952 

292.373 

+1+9.326 

. 

♦1*0,1*21 

Source:     Daily  Treasury  Statements,   except  as  noted. 

1/     Based  vpoa  estimates  as  shovn  in  the  191*6  Budget. 
2/     Details  not  available. 


2/     Includes  prepayment!  on  securities  in  the  amount  of  $2,193  "H- 

lions. 
U/    Xzcludes  guaranteed  seeuritlas  held  by  the  Treasury. 


Means  of  Financing  Cash  Requirements 

(In  millions  of  dollars) 


rirst  7  months, 
fiscal  years  19U3  to  191*5 

Complete  fiscal  years,  191*2  to  19l«6 

' 

191*3 

19)04 

191*5 

Actual 

Istimated  1/ 

191*2 

191*3 

1911*1* 

191*5 

191*6 

Amount  required  to  be  financed: 

let  budgetary  deficit  2/ 

32.9a 
U.732 

993 

29.793 
2.732 

1.1*38 

32.757 

19.598 
358 

3.506 

55.897 
6.515 

1,861 

1*9.595 
10.662 

U.051 

53.183 
2.637 

1*1,276 
1.225 

let  increase  in  Oeneral  Fund  balance.... 
Vet  expenditures  in  trust  accounts, 

etc.  2/ 

Total  amount  required  to  be  financed.... 

Means  of  financing: 

38.6U7 

33.963 

32.757 

23.1*61 

6U,27U 

6U.307 

55.820 

1*2.501 

38.61*7 

33.963 

31,1*01* 
563 

790 

23,1*61 

6U,a7U 

6U.307 

50.797 
5.023 

1*0,500 
2,001 

let  decrease  in  General  Tond  balance. . . . 

Bet  receipts  in  trust  accounts, 

etc.  if 

Total  amount  financed 

38.6it7 

33.963 

32,757 

23,l|6l 

6i*,27it 

6H,307 

55.820 

1*2.501 

Source:  Daily  Treasury  Statements,  except  as  noted. 

1/  Based  i^on  estimates  as  shovn  in  the  19U6  Budget. 
2/  Ixdudes  amounts  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund,  etc.  under  special  proTislons  of  law. 


2j     Comprises  trust  accounts,  checking  accounts  of  Covemment  agen- 
cies, etc.,  increment  on  gold,  seigniorage  on  silver,  and  mis- 
cellaneous funds  and  accounts. 


Treasury  BaJletm 


RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 
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Budgetary  Receipts  and  Expenditures 
Table  1.-  Summary  by  Major  Classifications 


(In  million*  of  dollar*) 


ritoal  year 
or  nonth 


1935- 
1936. 
1937. 
1938- 
1939. 
IJUO. 
19U1. 
igUs. 

19W. 


igUU-January. . . 

Tebruary, . 

March 

Iprll 

May 

Jnns 

July 

iogust. ... 

Saptem'bor. 

October* •• 

KoTenber*. 

Decem'ber.. 
igUS-January. . . 


Heeelpt* 


Orost  receipts 


Total 
receipts 


3. 800 
U.II6 
5^.  29"* 
6,2U£ 

5,668 

5.925 

8,269 

13,668 

2.77? 
2.75'* 
6,576 

3,119 
3.256 
6,2U9 

2,212 
2,859 

5,927 

2,051* 
2,506 
5,Ui8 
3.587 


Internal 
reT6au« 

if 


3.278 

3.513 

It.  597 
5.67U 
5.161 
5.303 
7.362 
12.993 

22.11m 
Ul.685 

2.188 

2,U6U 
6.353 

2.935 
3,02l* 
5,73»* 
1,985 
2.702 
5.7'<9 
1,880 

2,300 
U,9U5 
3,01*2 


Customs 


3U3 

^6 
359 
319 
31*9 
392 
389 
32U 
&31 

UO 

II 

39 
38 
28 
2S 
23 

25 

29 

27 

29 
36 


Less  net  amounts 
transferred  to 

Federal  Old-ige 
and  SuTTlTore 

Insurance  Trust 
road  2/ 


3.2921 


265 
387 
503 

661 

869 

1.103 

1,260 

32 
250 

2 

32 

306 

2 

U9 

291 

1 

su 

265 
2 

31 


Source:     Dally  Treasury  Statements. 

•       Less  than  $500,000. 

1/    Ixcludes  amounts  for  public  debt  retirement  which  are  chargeable  to 
the  sinking  fund,   etc.  under  special  provisions  of  law. 

2/    For  further  details,    see  Table  2. 

2/    Tor  explanation  see  tables  which  follow  on  the  Social  Security  pro- 
gram. 

U/    For  further  details,    see  Table  3. 

5/    For  further  details,    see  Table  U. 

6/    For  further  details,   see  Table  5.     Also  see  footnotes  3  and  U. 

2/     Total  expenditures  less  net  receipts. 

8/    Represents  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund,    etc.   uMer  special  proTlslons  of  law. 

2/     Includes  recoveries  of  U.    S.    investments  In  capital  funds.      Such  re- 


Het 
receipts 


3,800 
I*,ll6 
5.029 
5.855 
5,165 

5-387 

7.607 

12.799 

22.282 

IA.IU9 

2.7'*7 
2,503 
6.573 
3.087 
2.950 
6.2«t7 
2,163 
2,568 

5,926 

2,001 
2.2140 

5. '•16 

3,556 


Sijpendlture*  1/ 


Total 
expend- 
itures 


7.010 

8,666 

8,177 

7.239 

8.707 

8.998 

12.711 

32.397 

78,179 

93.7'A 

7,570 
7,862 
8,525 

7.859 
8,292 
8,625 
8.110 
8.119 
7,930 
8,02U 
7,828 
8.U16 
8,202 


Oeneral 


5.900 
5.935 
6.U37 

5.861) 

7.221 

7.055 
6,21510/ 

5.986 
5.595 
6,188 

Uoo 
3U2 
795 
U79 
387 
1,018 

1*58 

1I92 
911 
500 

412 
895 
585 


War  ac- 
tivities 

5/ 


689 
900 
929 

1.029 
1,206 
1.657 
6,301 
26,011 

72.109 

87,039 

7,138 
7,518 
7,726 
7,3W 
7,879 
7,567 
7,201 
7,571 
6,998 

7.U79 
7,'tOl 
7,503 
7.551 


Hevolvlng 

funds 

(net) 

6/ 


31*5 

11 

20U 

la 
92 

5^ 
-13610/ 

18 

1« 

-39 

-6 
-3 
-3 

-6 


Traaeferi 

to  trust 

account s, 

eto. 

6/ 


76 

,820 
6O8 
225 
187 
232 
331 

^. 

556 

37 
5 
7 

ito 
26 

Uo 

'•51 

57 
22 

'*7 
18 
22 
69 


Set 

budget- 
ary 

deficit 
1/ 


3.209 

i».550 

3.1U9 

1,38U 

3.5'*2 

3.611 

5.103 

19.598 

55.897 

'*9.595 

U,g23 
5.359 
1.952 
i*,772 
5,31*2 
2,378 

5,91*7 
5,551 

2,001* 
6,023 
5,587 
2,999 
U,6i*5 


Public 

debt 
retire- 
ments 
8/ 


lOU 

65 

58 

^?? 

6U 

95 

3 


coverie*  totaled  $51*  millions  in  the  fiscal  year  I9UO;    $319  mil- 
lions in  the  fiscal  year  I9UI;  $18  millions  In  the  fiscal  year 
191*2;   and  $10  millions  in  the  fiscal  year  I9U3. 

10/    Receipts  from  reductions  in  capital  stock  and  paid-in  surplus 

available  to  be  reissued  under  existing  law  are  Included  as  nega- 
tive items  under  eiponditures.     Stich  reductions  totaled  $l60  mil- 
lions for  general  eipenlitures  and  $155  millions  for  revolving 
funds  during  the  fiscal  year  I9U1. 

11/    Inclodss  deposits  resulting  from  the  renegotiation  of  war  con- 
tracts.     Information  on  the  amount   of  such  deposits  is  not  avail- 
able on  the  basis  of  Dally  Treasury  Statements.     On  the  basis  of 
covering  warrants,   such  deposits  were  as  follows:     fiscal  year 
191*3,    »558  millions;   fiscal  year  191*1*,    $2,235  millions,   of  which 
$113  million*  represented  a  voluntary  return  of  excess  profits. 


Fiscal  year 
or  month 


1935- 
1936. 
1937. 
1938. 
1939. 
I9IW. 
191*1. 
I9U2. 
191*?. 
I9U1*. 


19l*lt-January. . . 

February, . 

March 

April 

May 

June 

July 

August. .. . 

September. 

October. . . 

Sovember.. 

December. . 
19l*5-January. . . 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue^ 

(In  millioa*  of  dollar*) 


Total 


3.278 

3.513 

>*.597 

5.671* 

5.161 

5.303 

7.362 

12.993 

22,lUl* 

1*1,685 

2,188 
2,1*61* 
6,353 
2,935 
3,02i* 
5,73** 
1,985 
2,702 
5,71*9 
1,880 
2,300 
14.91*5 
3,01*2 


Income  and  profit*  taxes 


Total 


1,099 
1.1*27 
2,163 
2.61*0 
2.189 
2,125 
3.'*70 
7.960 
16,091* 
3'».655 

1,727 
1,71*7 
5,911 
2. 1*75 
2,167 
5,21*1 
1,2U7 
1,552 
5,17'* 

l,2l*0 

'*.3>*7 

2,1*22 


Vithhald  by 

eatployer*  (Current 

Tax  Payment 

Act  of  191*3) 

2/ 


Other 
2/ 


8.393 

57"* 
1.137 

750 

560 

I.IOU 

7lt6 
59U 

1,065 
1^1 
609 

1.035 
71*1 
619 


1.099 
1.1*27 

2,163 
2,61|0 
2,189 
2.125 
3.'*70 
7.960 
16.091* 
26,262 

1.153 

610 

5,161 

1.915 
1,063 

i*.i*95 

651* 

1*87 

U.U32 

632 

U66 

3,606 

1,803 


ft^loyaent  taxe* 


Total 


253 


Social  aaenrlty  taxe*  }j^ 


Federal  Inauranca 

Contribatloa*  Act 

(Old-age 

Innranca) 


1.739 

U9 

373 

67 

39 

337 

71 

56 

319 

61 

60 

293 

60 

U8 


Source:     Dally  Treasury  Stetemer.te. 
•       Less  than  $500,000. 

j/    For  further  details,    see  chapter  on  Internal  Bevenue  Statistics. 
2/     Ixcludes  receipt  of  victory  taxes  withheld  pursuant   to  the  Revenae 

Act  of  19U2.      Such  receipts  hrtve  been  classified  as   "Other"  Income 

and  profits  taxes. 


19>* 
SI"* 
530 
60U 
691 
896 
1.130 

1.292 

31* 

252 

1* 

35 

309 

5 

52 

^^ 

55 

267 

U 

33 


Federal  Unenploy- 

ment  Tax  Met 

( TAiemploymant 

inmrance) 


5« 

90 
101 
108 

98 

120 
158 
180 

11* 

117 

1* 

1^ 

1 

■  3 

12 
1 

3 

11 
1 

13 


Carrier*'  Taxing 

Act  of  1937 

(Bailroad 

retirement) 


150 
109 
121 
137 
170 
209 
267 

1 

u 

59 

• 

13 

65 
1 

lU 

57 

1 

ll* 

55 

1 


Misoal- 

laneou* 
internal 
raveima 


1.657 
2.010 
2.181 
2.279 
2.232 
2.3'*5 

2,967 
3.8U7 

'*.553 
5.291 

Ulj 
31*1* 
375 
1*21 

520 

1*22 
681 
832 
5ll* 
580 
507 
539 
573 


i', 


Agrleultural 

adjustment 

taxe* 


521 

77 


Includes  unjust  enrichment  tax. 
For  the  period  prior  to  September  1939,  the  data  in  the  columns 
entitled  Federal  Insurance  Contributions  Act  and  Federal  tJnem- 
ployment  Tax  Act  represent  collections  under  Titles  Till  and  IX, 
respectively,  of  the  Social  Security  Act. 
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Fiscal  year 
or  oonth 


^935- 
1936. 
1937. 
1938- 
1939- 

1910. 
19U1. 
19U2. 
19U?. 
igiw. 


igUU-January.. 
February . 
March. . . . 


April. 
May... 

Jiine. . 


July 

August. . . . 

Septemter. 


Cctoter. . 
Novein'ber. 
Decen'ber. 


I9U5 -January. 


Budgetary  Ftecelpts  and  Expenditures  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures 


(In  million*  of  dolleri) 


Total 


5,900 
5.935 
6A37 
5.861* 

7.221 

7.055 

6.215 
5.926 

5.595 
6,188 


uoo 

3^2 
795 


1*79 

387 

1,018 


1»58 
1»92 

911 


Veteran*' 

Adminis- 
tration 
1/     2/ 


500 
Ul? 
895 


585 


557 
578 
581 

582 

557 

557 
553 
555 
572 
629 


52 

52 
55 


55 
59 
60 


63 
71 
69 


70 
73 
7H 


Public 
works 

2/     U 


78 


679 

685 
803 
670 
900 

890 

715 
669 


32 

25 
21 


Aid  to 
a«rlcultaro 
2/     U/ 


930 
966 

988 

866 
1,237 

1,5^ 
1,006  10/ 
1.091 
1.052 
950 


86 

92 
99 


Social 
security 

progran 
2/  5/ 


31 


100 

102 

59 


62 
30 
30 


30 
23 
31 


55 


29 
18U 
335 
3i*7 


515 
51U 
529 


59 
3"* 
36 


5'* 

m 
33 


54 
36 


51 

1*0 

33 


SH 


Direct  and  work  relief 


Vork  Projects 

Administration 

and  National  Youth 

AdDlnlstratlon 

6/ 


Source:     Dally  TresfXiry  Steteicents. 

'       Less  thsn  $500,000.  ,.:,,,»   .n„„ 

1/     Incl'jdeB  public  works  undertaken  ty  the  Veterans'   Administration. 
2/    Does  not   Include  expendlturee  for  (l)   revolving  funds  or  (<:)   trans- 
~      fers   to  trust  accounts,   etc.     These  are  shown  In  Tahle  5- 
3/     Includes  puhUc  buildings,   public  highways  (including  forest  roads 
^      and  trails),   river  and  harbor  work  and  flood  control.  Tennessee  Val- 
ley Authority,   Federal  Public  Housing  Authority  (formerly  U.    b 
Hons-lw'  Authority),    reclsfflatlon  projects  and   the  Public  Works  Admin- 
istration.    Excludes  certain  eipendltures  for  public  works  in  con- 
nection with  war  activities  by  the  Federal  Worics  A^iency,   beginning 

U/     C^sists   of  Farm  Credit  Administration.   Federal  Farm  Mortgage  Oorpo- 
~       ration     Fed-rel  !"'«'   b«nks,    Rural  JilectTlficatlon  Administration. 
War  Foid  Administration,    and  Dc^jartment   of  Agriculture  departmental 
er^endltures.      (War  Food  Administration  comprises  Agricultural  Ad- 
justment Agency,   Farm  Security  Administration,    Office  of  Distribu- 
tion    Soil  Conservation  end  Intension  Service,    end  Other). 
■;/     Includes  reilroad   retirement  and  railroad  unemployment  activities 
and   excl-jdes   e;tpendltures  made  by  Office  for  toergency  Management. 
War  !.lanpower  Commission  (U.    S.    Imployment   Service)   under  authority 
of  Social  Security  Act.      For  further  details,    see  tables  which  fol- 


1.261* 
1,896 
1.1*72 
2.2l<0 

1.572 

1.37'* 

970 

299 

17 

6 
1 


Federal  Qoer- 

gency  Relief 

Administration 

and  ClTll  Works 

Adnlnlstratlon 


2/ 


1.831 

1*95 

-1 

1* 


Civilian 
Conser- 
vation 
Corps 


1*36 
1)86 
386 
326 
290 

283 
257 

163 

18 


Interest 

on  the 

public 

debt 


821 
7U9 
866 
926 
9UI 

l.OUl 
1.111 
1.260 
1.808 
2.609 


87 

56 

1*1*9 


other 

depart- 

oental 

1/ 


117 

52 

71*7 


86 

77 

581 


56 
560 


191 


36U 
1*2U 


517 

5U6 
525 
5W* 

692 


58 
59 

62 


68 

63 

66 


67 


Other 
general 
expend- 
itures 

2/ 


283 
258 
223 
200 
191 

227 

216 
220 
197 
328 

lU 
19 
51* 


50 
60 
i*5 


96 
15"* 
131 


11^ 
132 

101 


109 


low  on  the  Sociel  security  program. 

6/  Work  Projects  Administration  was  formerly  Works  Progress  Administra- 
tion. Beginning  with  July  19l*2,  expenditures  for  the  Satlonal  Youth 
Administration  ere  classified  as  "war  activities  erpendltures". 

7/  Incl-K'eR  expenditures  of  the  Reconstruction  Finance  Corporation  for 
relief  through  loans  and  grants  to  States,  municipalities,  etc. 

8/  Excludes  expenditures  for  the  U.  S.  Maritime  Commission,  departmental 

~  expenditures  under  the  Social  Security  program  and  the  Department  of 
Agriculture  depertmentel  expenditures, 

2/  Includes  expenditures  for  the  following;  Office  of  Iducatlon,  and 
Public  Health  Service  of  the  Federal  Security  Agency;  refunds  of 
taxes  and  duties  by  the  Treasury  Department;  Post  Office  Department 
postal  deficiencies;  Federal  Housing  Administration;  Treasury  De- 
partment Investments  in  Federal  savings  and  loen  associations;  cer- 
tain expenditures  of  the  Panama  Canal;  and  capital  stock  of  the  Fed- 
eral Deposit  Insurance  Corporation,  Home  Owners'  Loan  Corporation, 
Federal  home  loan  banks,  and  Disaster  Loan  Corporation. 

10/  Cross  expenditures  have  been  reduced  $1?0  millions  representing  the 
repayment  of  capital  funds  by  certain  United  States  Oovernment  agen- 
cies. For  further  details  see  "Treasury  Btdletln"  for  June  19l*5. 
page  9,  footnote  12. 
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riical  year 
or  noDth 


1935- 
1936. 
1937. 
1938- 
1939- 

19UO. 

19U2. 
i9U3. 


19Ul|-Januar7. . 
labruary. 
March 


iprtl. 
Kay... 
June. . 


July 

August . , . . 
September. 
October. , , 
NoTember. . 
December.. 
19'*5-Jan>:«ry. . . 


Budsretary  Receipts  and  Expenditures  -  (Continued) 
Table  4.-  Analysis  of  Expenditures  for  War  Activities 


(In  mllllone  of  dollars) 


19'W 87.039 


Source:  Daily  Treasury  Statements. 
Back  Mfures!  Monthly  figures  for  the  period  July  19I4O  through  April 
appeared  in  the  "Treasury  Bulletin"  for  May  19Us,  case  7 
•   Less  than  $500,000.  ?  ->•  !«*«  f- 

1/  Includes  war  public  housing  functions. 

2/  Similar  iteme  for  periods  prior  to  fiscal  year  191*1  are  elaea 
Other  departmental  and  Other  general  ej^endltupes  in  Table  3. 


I9U3 


if led  under 
Includes 


war  expenditures  of  Commerce,  Justice,  Interior.  Labor,  and  State 
Departments;  Oivil  Service  Commission;  KxscutlTe  Office  of  the 
President  (including  Office  for  Ibergency  Management);  Panama  Canal- 
and  capital  stock  of  Smaller  Vfar  Plants  Corporation.   Includes  De- 
fense Aid  Special  Tund  through  the  fiscal  year  19U3;  thereafter  such 
expenditures  are  reflected  within  the  respective  departments 


Table  5.-  Analysis  of  Expenditures  for  (1)  Revolving  Funds  and  (2)  Transfers  to  Trust  Accounts.  Etc. 

(In  millions  of  dollars) 


riseal  year 
or  Bonth 


1935- 
1936. 
1937. 
1938. 
1939. 

191)0. 
19UI. 
19'C. 
19'*3- 
19M». 


19UU_january. . 
Tsbruary. 
March 


April. 
May... 
June.. 


July 

August 

September. 
October. . . 
HoTesiber. . 
December. . 

I9U5- January... 


HevolTing  funds  (net)  1/ 


Total 


3U5 

11 

SOU 

121 

92 

-136 

18 
llO 

-39 

-6 
-3 
-3 
-6 


-1 

-1 

:l 
-k 


Source: 


Aid  to 

agriculture 

2/ 


lUl 
-33 
-18 

-13 

S 

-6 

-159  1/ 

7 

ki 
-38 

-5 
-H 
-3 

-6 


-1 
-1 


:l 


Public 

works 

1/ 


20k 
Ul» 
221 
13'» 
101 

59 
23 
11 

-1 
-1 

-1 
1 


-1 
-1 


-1 


Total 


76 

1.820 

60g 

225 

187 

232 
331 

381 
U35 
556 

37 
5 
7 
Ho 
26 
ItO 

1^51 
57 

22 

hi 

18 
22 

69 


Veterans' 
Adminis- 
tration 


Daily  Treasury  Statements. 

Less   than  $500,000. 

Additional  transactions  on  Aid  to  agriculture  and  Public  works  are 

shown  in  Table  3. 

Ikrm  Credit  Administration. 

Public  Works  Administration. 

Co^rlsss  Adjusted  Serriee  Certificate  Pund  and  the  National  Serric 

Life  Insurance  Fund,  administered  by  the  Veterans'  Administration. 


50 

1.773 

557 


10 
1 

30 
101 

3 
5 
7 
6 

26 
Uo 
Mk 
Us 
22 

13 

18 
22 

35 


Transfers  to  trust  accounts,  etc. 


Social 

Security 

program  5/ 


IU6 
107 

121 
132 
IU5 
221 
27U 

3"* 


35 


205 

9 
3'» 


35 


OoTemment 

employees' 

retirement 

funds 

(0.  S.  share) 


21 

Ul 

hi 

73 
75 

87 

93 

103 

107 

177 


197 


Aid  to 

agriculture 

6/ 


Tederal 

contribution  to 

District  of 

Columbia 

(U.  S.  share) 


18 
91 
126 
71 
-3 


S/  Includes  railroad  retirement  and  railroad  unemployment  activities 
Por  further  e^lanations  see  tables  which  follow  on  Social  Security 
program.  ' 

6/  Office  of  Distribution  (formerly  Agricultural  Marketing  Administra- 
tion; -  surplus  commodity  stamps. 

1/     Oross  expenditures  have  been  reduced  $155  millions  representing  the 
repayment  of  capital  funds  by  certain  United  States  Government 
agencies. 


m 


Budgetary  Receipts  and  Expenditures  -  (Continued) 


Treasury  Bulletin 


Calendar  jraar 


1936. 
1937. 
1938. 


1939. 

igiw. 

19i»l. 


I9i«. 
19'*3. 

19U5. 


Table  6.-  Totals  by  Months,  Beginning  with  1936 

(In  mllllout   of  dollarti) 


Jan. 


Fel). 


Mar. 


Apr. 


May 


June  July 


*««. 


Sept. 


Oct. 


Dae. 


Net  'bi»lgetary  receipt!  l/ 


1936. 
1937. 
1938. 

1939. 
I9U0. 
I9UI. 

19'*2. 
19'*3. 

iguu. 

l9'^5. 


22S 

239 
29'* 


271 
315 

3U0 


578 
788 

2.71*7 
3,556 


218 
230 

308 


367 

5U1 


753 

955 

2.503 


752 
967 
916 


687 

799 

1.566 


3.5'*7 
5,206 
6.573 


251 

318 
262 


213 
30U 

565 


695 
1.51'* 
3.087 


256 

290 

373 


31*7 
Moo 

39M 


563 

1,1*80 
2.950 


529 

828 
771* 


557 

6U9 

1,276 


2.1*92 
i».569 
6,2U7 


291* 
367 
273 


265 
331 
U13 


71*7 
2.007 
2.163 


3U3 
1*12 
Ul*9 


372 
UU7 
397 


587 

2.721 
2.568 


1*99 
7U7 
678 


676 

711 

1,135 


2,527 
5.1*1*7 
5.926 


272 
292 

300 


279 


607 
2,030 

2.001 


233 

286 
350 


36U 

362 
561* 


601 
2,099 
2,21*0 


517 
823 

672 


521 

71*0 

1.212 


2.701 
5,736 
5.1*16 


Budgetary  expenditures  2/ 


1936. 
1937. 
1938. 

1939. 
I9U0. 
19UI. 

191*2. 
19U3. 
191*1*. 
191*5. 


521 
539 
1*92 


656 

712 

1,111 


2.628 
6.372 
7.570 
8,202 


1*30 
51*6 
H7U 


612 

668 
1.075 

2.629 
6,119 
7.862 


636 
766 
705 


820 
822 

1.399 

3.1*21 

7. 351* 
8,525 


631 
695 
631 


730 

783 

1.315 


3.753 
7,1*66 
7.859 


686 
511* 
566 


691* 

6U7 

l.lUl 


3.953 
7.1*35 
8,292 


2,1*27 

1.253 

930 


895 

887 
1.528 


U,530 

8,327 
8,625 


656 
635 

725 


76I* 

818 
1.598 


5,160 
7.112 
8,110 


57U 
517 

61*5 


771* 

706 

1.529 


5.215 
7.617 
8,119 


676 
632 
718 


71*1 

759 

I.87U 


5.931 
7,535 
7,930 


677 
565 
737 


721 

869 

2,083 


5,937 

7,1*56 

8,02l* 


U57 

6i*6 


61*8 
817 

1.858 
6.363 

7.839 

7,828 


716 
635 

830 


832 
1,172 
2,51*2 


6,500 

7.1*52 
8.1*16 


Het  budgetary  deficit  ^/ 


293 

300 
198 


385 
398 
771 


2.050 
5.581* 
1*,823 
U,6i*5 


262 
316 
166 


2i*5 
224 
531* 


1.871 
5,161* 
5.359 


-116 

-200 

-212 


132 

22 
-167 


-126 
2,11*7 

1.952 


Uoo 
377 
369 


517 
1*79 
750 


3.058 
5,952 
i*,772 


U30 

22l» 

193 


3U8 

21+7 

71*7 


3.391 

5,955 
5.31*2 


1*25 
156 


339 
237 

252 


2.037 
3.758 
2.378 


Source:     Dally  Treasury  Statemente. 

1/    Total  receipts  less  net  amounts  transferred  to  Federal 
Old-ige  and  Survivors  Insurance  Trust  Tund. 


!^ 


362 
268 
1*51 


1*99 

1*87 

1.185 


1*,1*13 
5.105 
5.91*7 


231 
105 
195 


1*02 

258 

1.133 

1*.628 

i+,896 

5.551 


177 
.115 

1*0 


65 

1*8 

739 


3,Uoi* 

2,087 
2.001* 


1*05 
273 
1*37 


1*1*2 

536 

1.637 


5.331 

5,1*26 
6,023 


331 
171 
296 


2Sl* 

1*55 
1.291* 


5.761 
5.71*0 
5.587 


199 

-188 
157 


311 

1*32 

1.329 


3.799 
1,716 
2.999 


Szcludes  pu'bllc  dett  retirements. 
Total  expenditures  lees  net  receipts. 


Total 


1*.372 
5.798 
5.650 


U,918 
5.83I* 
8.81*9 


16.1*03 

31*.  551* 
1*1*.  1*21 


9,2l*l* 
7.75I* 
8.097 


8,885 
9.657 
19.053 


56,020 
88,081* 
97.158 


1*.872 
1.956 
2,1*1*7 


3.967 

3.823 

10,201* 


39.618 
53,530 
52,737 


fw  m 


March  1945 


BUDGETARY  RECEIPTS  AND  EXPENDITURES 


1940 


1941 


1942 


1943 


DOLLARS 


1944 


1945 


DOLLARS 
Billions 


JMMJSNJMMJSNJMMJSN 


MMJSNJMMJSN 


Budgetary  Expenditures 


4 


J 


3  Month 
Moving  Average 


kmoma 


1 1 1 1 1 1 1 1 1 1  lip 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


Net  Budgetary  Deficit 

Negative  figures  represent  Net  Budgetary  Surplus 


3  Month 


Moving  Average. 


t 


V 


'N 


V 


txrlnlciliQublil 


-I  li   I  I  I   I  I   I  I   I   I  I   ill   I  I   I   I I  li   I   I I   I   il  I  I   I   I  I   I   I   I  I   I   I   III  I   I  I  I   I  I   I   I  I   I  I 


I   I   I   I  I   I   I  I   I  I  I  I l-| 


JMMJSNJMMJSNJMMJSNJMMJS 
1940  1941  1942  1943 


N    J 


M    M     J 
1944 


S    N 


J    M    M     J 

1945 


S    N 


10 
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Trust  Accounte,  Etc.  Ptecelpte  and  Expenditures 
Table  1.-  Trust  Funds 

(Id  mll'llon(  of  dollar*) 


Tl«e«l  year 
or  month 


1935- 
1936- 
1937- 
1938. 
1939. 

igiw. 
igHi. 

19U2. 
19>*3. 
igiw. 


19Ul«-J»nii«ry.. 
Tattroary. 
March 


iprll. 
May... 

Jtma. . 


Jvlj 

ingutt 

8«pt«Bl>er . 


October. . 
Boramber. 
Saeeatar. 


19'*5-Jamiary. 


Total 

tmit  fondi, 

not  racalpti  (+) 

or  net  expendl- 

tin:ee  (-) 


♦19 
♦11 

♦29 

+37 

*V 
♦66 

♦92 

♦iU8 

♦50 
♦150 

-201 

♦120 
+282 

-355 

♦102 
♦282 
-3O8 

♦112 
♦257 
-282 

+80 


Tederal  Old-A^e  and 

SorrlTora  Iniwranoa 

Traet  fond 


Het 


♦1 
♦1 

+3 

+10 

♦9 
♦6 
♦6 

+28 
+131* 
-158 

+15 

+289 
-313 

♦U5 
♦273 
-293 

+2^ 

-305 

+29 


Becelptt 


267 
'102 
530 

580 

717 

91*0 
1.190 
1.363 

32 

250 
3 

'! 
306 

102 

>*9 

291 

5 

265 
5 

36 


bqpendl- 
turai 


267 

uoi 
529 

577 

707 

931 

1.185 

1.357 

k 
116 
161 

16 

17 

itlU 

5 

18 

298 

19 

19 

309 


UnenploTaent 
Truat  rand 


Ballroad 
Eetlraaent  iccorint 


Bet 


+12 

♦1 


-6 
♦3 

-140 

-3 
-3 

+9 
-8 
♦2 

♦u 

-lU 
-2 

♦30 
-29 


+17 


Seoelpt* 


29^ 
763 
838 

959 
l.llH 
1,2!*H 
1.599 
1.567 

36 

26U 
>»3 

278 
103 

51 

295 

37 

58 

253 

38 

98 


lipendl- 
tnre* 


let 


29* 
751 

«37 

957 
1.U8 
1.2'»3 
l.UOlt 
I.56H 

76 

267 

it6 

'? 

286 
101 

U7 

309 

38 

28 

283 

38 

81 


♦2 
♦2 


-2 

♦11 


+1* 
-2 


+5 
-1 


♦1 


Saealpt* 


IU8 
109 

123 
127 
1M» 
221 
273 

3^ 


35 
8 

205 


35 


bqpendl- 
turee 


1U6 
107 

125 
116 
Ikk 
217 
275 

3^ 


3^ 

« 

7 
205 

-5 
1 

3>» 

« 

1 
3^ 


Other 
troat  aecoonti  1/ 


let 


*ik 

♦20 
♦2H 

♦35 

♦20 

+57 
+88 

+lUl 

♦63 
♦19 
-in 

♦95 
♦1 

♦53 
+18 
-13 

+>*7 
♦39 
+23 

♦31* 


Receipt « 


301 

2.053 

858 

323 

3^ 

;}66 
It09 
512 
961 
1.^3 

16U 

121 

9l» 

202 
179 
231 

i»15 

216 

162 

206 
225 

182 

251 


^^endl- 
tiiree 


218 


ce:     Dally  Traasoiy  Statenente. 
«       Less  than  $500,000. 
1/     Includes  Ooremaent  insaranee  and  retireneat  fund*. 


Table  2.-  Other  FYmds 


(In  Billions  of  dollars) 


Tlscal  year 
or  Bonth 


1935- 
1936- 
1937- 
1938. 
1939- 

ig'to. 
19IH. 
19U2. 
19UV 
igw- 


19Ul4-Jamiaiy.. 
?ebnai7. 
March 


^ril. 
Majr... 

J^me. . 


Jnly 

iacast.... 
Septeriier. 


October. . 
loT ember. 
Deeeabar. 


19U5-JantLary. 


Transactions  in  checking  accounts 
of  OoTemment  agencies,   etc. 


Total  all 
trans- 
actions 


+637 
♦108 
*'}lk 
+20I1 
+768 

+3t 
-217 

-3.625 

-2.19* 
-U.U03 

-165 
-331 

-2,002 

-87 

-1>»8 

-88 


♦35 

-95 

-16U 

♦21 


Issoanes  of 

obligations 

1/ 


♦1.106 

+288 
♦852 

-I.8O9 
-691* 

-2.87lt 

-18 
-115 

-95 

-577 

-l.6l»7 

-56 

-211 
-21 
-1(4 

-5 
+1 
-19 

-37 


Other 
trans- 
actions 


2/ 

I 

-337 

-a* 
-1.069 

-1.815 

-1.500 
-1.529 

-1U6 

-2l6 

-1.907 

+1*90 

+1,500 

-31 

+18 
-233 

+79 

-89 
♦70 
-IM5 

♦57 


Inoreaant  on  gold 


-111 

-1«)3 

-99 

-51 

-5 


Beoeipt  s 


Szpendi- 
tvres 


itoU 
101 

52 
5 


Seigniorage  on  silrer 


+1U0 

+176 

+1*0 

+90 

+90 

♦i*9 
♦ao 
♦lU 


Beeeipts 


ll)0 

176 

UO 

90 

90 

"♦9 
20 
ll» 


Xxpendi- 
tnres 


Mlscellaneoue  foads 
and  aceonnts  1/ 


let 


+2 

+16 

+11 

+39 

+2«1 

+20U 

♦101 
♦8 
-2 

+i6o 

+51 
-170 

♦223 
+l42 
+29 

+130 
+311 
+253 

+137 


Receipts 


2UU 

331 

155 

-3 


fapendl- 
tnres 


27 
233 
292 

-86 

-207 

-101 
-8 

2 

-160 
-51 
170 

-223 
-U2 
-29 

-130 
-511 

-253 
-137 


ee:      Daily  Treasury  Statements. 
*       Less  than  $500,000. 

1/     Co^rlses  FVA  rerolTing  fond,   and  special  deposits   (net). 
Also  inclndes  Office  of  Distribution  (formerly  igrioultoral 


Marketing  Administration)   commodity  food  stamp  transactions. 
2/     Bet  receipts  in  this  column  constitute  net   sales,   and  net   expenditures 

consitute  net  redemptions  of  obligations. 
2/     Details  not  arailable. 
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Means  of  Financing  Cash  Requirements 


FlBCal  year 
or  month 


1935. 
1936. 
1937. 
1938. 
1939. 


iglJO. 
I9U1. 
i9'»2. 

igw! 


I9UU- January . . 
lebmary. 
March 


April. 
Ma7... 

Jane. . 


July 

August . . . . 
September. 


October. . 

NoTember. 
December. 


I9U5- January. 


(In  millions  of  dollape) 


Amount  required  to  be  financed 


Total  amount 
required 

to  be 
financed 


Source: 

u 
iJ 


3.209 
5.390 
3.l't9 

it.i6U 


3.611 
5.99U 

23  Ml 
6U,307 


'*.837 

12.U1*8 

'*.157 


'*.772 

5.3'*2 

1U,637 


7.703 
5.551 

2.2U3 


6,023 

5.587 

15,626 


U.6U5 


Het 

budgetary 

deficit 

1/ 


net  increase 

In  Qeneral 

VanA  balance 


Net 

expenditures 

In  trust 

accounts, 

etc. 

2/ 


3.209 

'^.550 
3.i5? 
i,38U 
3.5't2 


3.611 

5.103 

19.598 

55.897 

'+9.595 


"♦.823 

5.359 
1.952 


It.  772 
5.3^2 

2.378 


5.9U7 
5.551 

2,00U 


6,023 
5.587 
2,999 


U,6it5 


8U0 

622 


71+2 

358 

6.515 

10,662 


6.916 


ll,6U6 


1.756 


12.U33 


ll+g 
3.506 
1,861 
'♦,051 


lU 

173 

2.205 


Total  amount 
financed 


Dally  Treasury  Statements. 

Excludes  amounts  for  public  debt  retirement  which  are  chargeable  to 

the  sinking  fund,  etc.,  under  special  provisions  of  law. 

Comprises  trust  accounts,  checking  accounts  of  GoTernment  agencies. 


613 


2W4 


193 


3,209 
5.390 
3.1^9 
1.384 
U.161J 


3.611 

5.99'* 

2jMl 

64.27U 

6U,307 


l».837 

12.1*1*8 
It. 157 


'*.772 

5.3'*2 

IU.637 


7.703 
5.551 

2,2l*8 


6,023 

5.587 
15,626 


i*,6i»5 


Means  of  financing 


Increase  in 
public  debt 


1,61*8 
5.078 
2.61*6 
71*0 
3.275 


2,528 

5.99't 

23.1*61 

6i*,27l* 

61*,  307 


i*,78l 

12,1*1*8 
1.608 


252 
1.399 

IU.637 


7.570 

1.229 
-307 


71*8 

'*,76l 

15,626 


1.778 


Het  decrease 

In  Oeneral 
Aind  balance 


7tl 
128 

338 


91*7 


55 
2,51*9 


'•.327 
3.757 


U,252 
2.555 


5.127 

188 


2,630 


Het 

receipts 

in  trust 

aoeounte , 

etc. 

2/ 


821 
312 
374 
306 
890 


136, 


193 
185 


133 

70 


11*8 
639 


238 


etc.,   increment  on  gold,    seigniorage  on  sllrer,   and  miscellaneous 
funds  and  accounts.      Increment  on  gold  excludes  expenditures  for 
national  bank  note  retirements. 


!<'•>', 
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Treasury  Bulletin 


Social  Security  Program 


Section  I.-  Budgetary  Receipts  and  Expenditures 
Table  1.-  Social  Security  Act 

(In  olUloni  of  dollar*) 


nsoal  ysar 
or  month 


1936- 
1937. 
1938- 
1939- 
igito. 
igUi. 
ijus. 
13^3  ■ 
igiw. 


19l*V-Jan-uary . . 
February . 
March. .  ■  ■ 


April. 
May... 
June.. 


July 

Avigaat . . . . 
Septeniber . 

October. .. 
BoTember.. 
December.. 
igUj-January . . . 


TlBcal  year 
or  month 


1936 

1937 

1938 

1939 

ish 

19'n 

19U2 

19'*3 

igw 

igUlt-Jaruary . . 
jebruary. 
Harchi . . . 


April. 
Hay... 
June. . 


July 

Auguet ■ .  ■  ■ 
September. 

October. . . 
November. . 
December. . 


19l(^January . 


Beceipt* 


Oroaa  recetpta 


Total 


252.2 
60U.U 
631.2 
712.2 
788.2 
.015.6 
.288.9 
.U72.0 

US.l 

368.7 

8.0 

38. U 

323.6 

6.2 

5U.7 
305.0 

U.5 

58.6 

278.5 

U.9 

>t6.5 


Social  aaourlty  taxea 


federal  Inauranee 
Contribution*  Act 
(Old-aee  Inauranee) 

u 


19^.3 
siu.u 
530.U 
sou.  7 
690.6 

895.6 
1.130.5 
1,292.1 

33.8 

252.2 

U.U 

35.1 

309.lt 

5.1 

51.8 

293.3 

3.8 

55. U 

267.3 
U.O 

33.3 


Federal  Uneoployment 
Taz  Act 
(thieioployment  Inauranee) 
2/ 


57.S 
90.1 
100.9 
107.5 
97.7 
119.9 
158.  u 
179.9 

lU.2 

116.5 

3.6 

1.1 

2.9 

11.7 
.7 

3.2 

11.2 

.9 

13-2 


Lees  aauunta  credited  to 

federal  Old-Age  and 

SurrlTora  Inauranee 

Iruet  Tund 

2/ 


let 
reeelpta 


265.0 
387.0 
503.0 
537.7 
661.3 
S68.9 
1.103.0 
1.259.5 

31.8 

250.2 

2.U 

306.0 
1.7 

U9.3 

290.8 

l.U 

53.6 

265.5 

2.1 

31.0 


-12.8 
217.'* 
128.2 

m.5 
126.9 
1U6.7 
185.9 

212.5 

16.2 
118. 5 

5.6 

6.7 
17.7 

u.5 

lU.2 
3.1 

5.0 

13.0 

2.8 

15.5 


Ezpesditurea 


Total 


Admlnla- 
tratlve 
expeneea 


28.U 
182.7 
332.5 
3U3.3 
38U.2 

m.k 
50U.U 
527.2 

52U.2 

58.8 
33.»* 
35.U 

53.6 
U3.6 
32-3 

53.1 
37.6 
3U.9 

50. U 
39.8 
32.9 
53.3 


.6 
15.8 

20.0 
21.3 
25.3 
31.5 
31.5 
33.3 
32.1 

2.2 
2.7 
2.8 

2.7 
2.9 
2.8 

2.U 

-1.8 

6.1 

2.8 
2.8 
2.7 
2.9 


Oranta  to  Statea 


Total 


27.8 
166.9 
271.5 
320.3 
356.5 
HI5.2 
U69.6 
U9I.I 
U88.0 

56.1 

30. u 
32-3 
50.7 

IK5.2 
29.0 

50.3 
38.8 
28.3 

W.9 
36.3 
29.6 

U9.5 


Soolal  Security  Board 


Old-age 

aaalat- 

ance 


Aid  to 

dependent 
children 


19.7 
I2U.8 
182.2 
208.8 
227-6 
260.1 
299.1 
316.9 
360.6 

35.2 
2U.2 
26.U 

35.6 
31."* 
25.1 
30.6 
31.8 
22.9 
30.0 
29.1 
25.0 

31.6 


2.0 

i!*.3 
25.5 

63.2 
69.U 
67.3 
57-0 

6.2 
U.7 
3.0 

5.3 
5.5 
2.7 

5.6 
5.0 
3-5 

5.1^ 
U.b 

3-2 

51 


Aid  to 

the 
blind 


1.0 
U.6 
5.2 

6.2 

7.1 

8.0 

8.5 

10.3 

1.1 

.6 
.7 

1.0 
•9 
.7 

1.0 

.9 

.7 

1.1 
.7 
.7 


Uneuqsloy- 
ment  corn- 
pan  aatlon 
admlnla- 
tratlon 


9. 
Ul. 
58. 

63. 
70. 
55. 
36. 

9. 

1, 

5. 


Public 
Health 
Service 


Ptibllo 

health 

vortc 


Maternal 
end  child 

health 
eerrlcee 


8.6 


2.U 
7.8 
8.9 
8.0 
9.t 
10.8 
ll.U 
16.7 
10.9 

2.2 
.2 
.3 

2.2 
.2 
.1 

3.1 
.1 
.2 

2.2 
.2 
.1 

1.9 


Department  of  Labor 


1.0 
3-1 
3.8 

5.5 
5.9 

6.5 

6.2 

.9 

.U 
.2 

•  3 

.9 
.3 
.2 

•  3 

.5 

.h 
.5 
.3 
.6 


Serrleea 

for 
crippled 
children 


Child 
welfare 
aerrieea 


.6 
2.1 
2.7 
3.0 

u 

U.O 

3.8 
3.8 

•5 
•3 
.2 

.U 
.7 
.1 

.1 
.2 
.2 

.u 
.3 
.3 

.5 


.2 
1.0 
l.U 

1.5 
1.5 
1.5 
1.6 
1.6 

l.U 


Office  for 
Bgergeney 
Management 


War 
Mainover 
Comlaalon 

(tJ.   S. 

Siiployment 

Service) 


20.7 
1.3 


Sefunda 

of 

tazea 


•3 


Ul.O  6/ 
1.8 

2.6 

3.5 

2.8 
U.2 

•  5 

.2 
.3 
.2 

.5 

•5 
.U 
.7 
.5 

.7 
■  7 
.6 


Bxeeea 

of 
expendi- 
ture a 

5/ 


28. U 
195.5 
115.1 
215.1 
209.7 
322.5 
357.8 
3UI.3 
311.7 

U2.6 

-85.2 

29.8 

U6.9 
25.9 
27.8 
U7.8 

23. U 

31.8 
U^.U 
26.8 
30.1 

37.8 


i/ 


Dally  Treaaury  Statement*. 
Leas  than  $50,000. 

Formerly  Title  Till  of  the  Social  Security  Act. 

Formerly  Title  IX  of  the  Social  Security  Act.      Includes  amount*  equal 
to  appropriation*  to  Hallroad  Unemployment  Insurance  Admlnlatretlon 
Fund  aqulTalent  to  amount*  of  taioa  collected  with  respect  to  the 
period  from  January  1936  to  June  1939.    Incluaive,    from  employers  sub- 
ject  to  the  Eallrond  Unemployment   Insurence  Act   (See  Table  3  of  Sec- 
tion I).  .         .,         J   . 
Prior  to  January  1.  I9U0.  figures  represent  amount  a  tranaf erred  to 
the  Old-Age  aeaerra  Account.     From  January  1  to  July  1,   19UO  "trans- 
fara"  were  mads  to  the  Federal  Old-Age  and  Survivors   Insurance  Trust 
Fuiid.      Subsequently  receipts  have  been  deposited  in  the  Oeneral  Fund 
of   the  Treasury  and  "appropriated"  directly  to  the  Federal  Old-Age 
and  Survlvora  Insurence  Truat   Fund.     Amounts   shown  as  tranaf ore  re- 
flect deductlona  made  for  reimburaemeut   to  the  Oeneral  Fund  account 
to   cover  adilniatratlve  eT^ienaes,   which  are  shown  as  eipendlturos  in 


y 


^ 


Section  II,  Table  1. 

Include*  only  expenditures  from  s^iproprlatlcne  mnde  specifically  for 
admlnietratlve  expenses  relating  to  the  Social  Security  Act;  namely. 
Social  Security  Board,  Department  of  Comnerce,  and  Department  of 
Labor;  and  administrative  expenses  reimbursed  to  the  Oenernl  Fund  of 
the  Treaeury  under  Section  201  (f)  of  the  Social  Security  Act.  as 
amended.   Beginning  July  1,  ig"*,  Includea  also  administrative  ex- 
peneea under  the  Wagner-Feyser  Act.   Excludes  adninletratlve  ex- 
peneea payable  from  other  appropriations,  principally  for  the  fol- 
lowing agencies:   Bureau  of  Internal  Revenue  of  the  Treasury  Depart- 
ment, and  Public  Health  Service  and  Office  of  Education  of  the  Fed- 
oral  F  curity  Agency. 
Covered  by  appropriations  by  Congress. 

Second  Deficiency  Appropriation  Act,  fiscal  year  1938,  appropriated 
$IH  millions  for  refunding  to  certain  Stetee  portions  of  Federal  em- 
ployers' tax  for  1936  collected  under  the  Social  Security  Act. 
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Social  Security  Program  -  (Continued) 

Section  I.-  Budgetary  Receipts  and  Expenditures  -  (Continued) 

Table  2.-  Railroad  Retirement  Act 


(In  mlUlone  of  dollars) 


Fiscal  year 
or  month 


1936 

1937 

1938 

1939 

19TO 

19'-»1 

19142 

19U3 

19IW 

I9UI4- January. . . 
February.. 
March 

April 

Hay 

June 

July 

August 

September. 

October. . . 
November. . 
December. . 

19U5- January. . . 


Receipts 


Carriers'   Taxing 
Act  of  1937 


•3 
150.1 
109.3 

la.o 
136-9 
170.0 

208.8 
267.1 

1.2 

U.l 

58. 6 

.U 

d'.3 

1.1* 
11*.  2 

56.9 

1-5 

lU.l* 
55.2 

1.2 


Total 


•3 

1-5 
1U9.0 
110.0 
123.3 

128.2 
1U8.5 
220.2 
265.3 

31*.  1 
.1 
.2 

3U.7 

.2 


205.0 
.1 
.2 

31*. 2 
.2 
.2 


31*. 


Source:     Daily  Treasiuy  Statenents. 
•       Less  than  $50,000. 
1/     Includes  only  expenditures  from  ^proprlatione  made  specifically  for 


Expenditures 


AdmlQlstrative 

expenses 

1/ 


•3 

1-5 
2.6 
2.9 
2.6 

7.6 
5.1» 
2.5 

.1 
.1 

.2 

.2 
.2 
.2 

.2 
.1 
.2 

.2 
.2 
.2 


Transfers  to 
Sail  road  Retire- 
ment Account 
(trust  account) 


11*6. '4 
107.1 
120.7 
121*.!* 
lltO.9 
211*.  3 
262.7 

51*. 0 

3l*-5 
201*.  8 

3U.0 

3U.5 


Refunds 

of 

taxes 


Excess  of 
ejqjenrti  tures 

£/ 


•3 
1.2 

-1.1 

.7 

2-3 
-3.7 

-21.6 

11. u 

-1.8 

32.9 

-3-9 

-58.1* 

3'».3 

-61*.  7 

203.6 
-ll*.l 
-56.7 

32.7 
-1U.2 
-55.1 

33-7 


2/ 


administrative  expenses  relating  to  the  Railroad  Retirement  Act. 
Covered  by  appropriations  from  the  General  Fund  of  the  Treasury. 


Table- 3.-  Railroad  Unemployment  Insurance  Act  ^ 

(In  millions  of  dollars; 


Fiscal  year 
or  month 


Receipts 


1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*1*- January.  . . 
February.. 
March 

i^rll 

May 

June 

July 

August . . . . 

Septenber. 

October... 
November.. 
December. . 

19''5-January. . . 


Railroad  unemploy- 
ment insurance 
contributions 
2/ 


U.9 

6.8 

8.5 

10.3 

12.1 


.1 
2.8 


.1 

3-5 


.1 
3-3 


.1 
3-2 


Total 


.5 
5.0 

10.9 
6.U 
8.2 

ll*.9 

•3 
•3 

•  3 

•3 

•  3 
•3 

•3 

9.0 

.7 

.U 

•3 
•3 


Source:   Dally  Treasury  Statements. 

•   Less  than  $50,000. 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund. 

2/  Represents  10^  of  contributions  under  the  Railroad  Unemployment 
Insurance  Act;  the  remaining  9056  Is  deposited  In  the  Railroad  Un- 
employment Insurance  Account,  .Unemployment  Trust  Fund  (See  Section 
II.  Table  3).   Sicludes  amounts  spproprlated  to  Railroad  Unemploy- 
ment Insurance  Administration  Fund  equivalent  to  amounts  of  taxes 
collected  for  the  period  January  1936  through  June  I939  from  em- 
ployers subject  to  the  Railroad  Unemployment  Insurance  Act.   These 
amo'onts  aggregete  $17.7  millions  and  were  distributed  by  calendar 


Expenditures 


Administrative  ex- 
penses (Railroad 
Unemployment  Insur- 
ance Administration 
Fund)  1/ 


Transfers  to  Hall- 
road  Unemployment 
Insurance  Account, 
Une!!iployment  Trust 
Fund  y 


•5 
5.0 
3.1* 
2-5 
2.2 
3-2 

•3 

•3 
■  3 

•3 
•3 
•3 

•  3 

* 

•  7 

.1* 
•3 
•3 


7.5 

6.0 
11.7 


8.9 


Excess  of 

expenditures 

1' 


.5 
.1 

l*.l 
-2.1 
-2.1 

2.7 

•3 
.2.1 

•3 

.2 
-3-2 

•3 

8.8 

-2.6 

.u 

-2.9 
.2 


years,  as  follows:     I936,   $2.7  millions;   I937,   $5.3  millions; 
1938,    $6.8  millions;   and  for  the  first  six  months  of  the  calendar 
year  1939,    $2.9  millions.      These  amounts  are  included  in  Table  1 
under  Federal  Unemployment  Tax  Act   (uneo^loyment  Insurance) . 

2/  Includes  only^jpendltures  from  appropriations  made  specifically 
for  administrative  expenses  relating  to  the  Railroad  Unemployment 
Insurance  Act. 

J*/     Represents  excess  funds  of  the  Railroad  Unemployment    Insurance  Ad- 
ministration Fund   (under  Act  of  Oct.   10,   19l)0). 

5/     Covered  by  appropriations  by  Congress. 
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Social  Security  ProKran  -  (Continued) 
Section  II,-  StatementB  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  2-^ 


(Cuarulative  troa  argaslzatloa  -  Is  Billions  of  dollars) 


End  of  fiscal 
yeoT  or  moatb 


Becelpts 


Total 
receipts 


Appropria- 
tions by 
Congress 


invest- 
ments 


Ei^enditureB 


Total 
expendi- 
tures 


Old-age 
benefit 
paToent  s 


Heimbursement 

for 

adoinlstratlve 

expenses  2/ 


Total 


Invest- 
aents 


Unexpended  balanc» 


la  Oeneral 
Toad 


In  dlsborslBf 

officer's 

acconat 


1936 

1937 

1938 

1939 

19'10 

19'*1 

19U2 

19U3 

igw* 

igUU-EoTeober. 

December. 

19U5-January. . 


267.3 
782.7 
1.199.f 
1.792.1 
2.536.2 
3.502.0 
U.720.7 
6,116.0 

6.791.'* 
6.797.9 
6.S36.1 


265.0 
765.0 
1,155.0 
l'.7O5.0 
2.393-1 
3,288.8 
l«.Ul9.3 
5.7ll.»t 

6.383.0 
6,387.0 

6.U20.2 


2-3 

17.7 

UU.6 
87.1 
1U3.1 
aU.i 
301.5 
M0U.7 

1*08. U 
itto.9 

U15.8 


19.3 
kl.k 
1^.6 
275.6 
U52.it 
669.6 

77?.0 
793-2 
815-5 


5.U 

19-3 

35-1 

99.5 

209.8 

359.1 

5'f3-7 

im 
67U.3 


12-3 
39.1 
65.9 
93-'< 
126.0 

137-0 
138.9 
lUl.2 


267.2 

777-2 
1.180. 5 
l.7W<.7 
2.397.6 
3,227.2 
U,268.; 
5,UU6.1i 

6.019.3 
6,00l».7 

6.020.6 


267.1 
662.3 
1.177.2 
1.738.1 
2,380.6 
3,201.6 

u. 236.8 

5.'«W.9 

5.676.8 
5,966.8 

5.953-8 


.1 

113.0 

.1 

d 

5-2 

7.0 
16.1 

313.8 
8.5 

36. u 


.1 

1-9 

3-0 

6.1 

10. f 

20. Is 

2U.5 

21.6 

28.7 
29.1* 

30. U 


Source:  Dally  Treasury  Statements. 
*   Lees  than  $50,000. 
1/  Includes  transactlone  effected  under  the  predecessor  Old-ic*  Reserve 


Account . 
2/  Under  Section  201  (f)  of  the  Social  Security  Act  sBeadseats  of 
1939. 


Table  2.-  Railroad  Retirement  Account 

(CuiralatlTe  from  organlietlon  -  in  Billions  of  dollars) 


Sad  of  fiscal 
year  or  month 


Receipts 


Total 
receipts 


Appropriations 
by  Congress 


Interest  on 
Inrestments 


Ibq[)endltures 


Benefit 
paynent  s 


Total 


InTeetments 


Unej^eaded  balance 


la  Oeneral 
road 


In  disbursing 
officer's  account 


1936 

1937 

1938 

1939 

I9MO 

19'»1 

19l« 

19>»3 

19Uit 

19UU-BoTember 

December 

19'*5-Januaiy 

Source:     Daily  Treasury  Statements 
•       Less  than  $50,000. 


1»6.6 
U6.6 
IU7.9 
268.U 
390.8 
506.9 
650.9 
871.5 
l.lUU.l 

I.U53.3 
1, U53.lt 

1,U53.6 


U6.6 
U6.6 
1U6.5 
26U.8 
38U.9 
U9S.5 

639. U 

85U.2 
1,116.9 

1.U25.7 
1.U25.7 

1.U25.7 


l.U 

3.6 

5.9 

8.U 

11.6 

17.3 

27.2 

27.6 
27.7 
27.9 


U.O 
79.8 
I85.6 
298.7 
U19.9 
5U6.I 
676.6 
811.0 

869.1 
880.8 
892.6 


U6.6 
U2.6 

68.1 
82.7 

92.1 

87.0 

10U.8 

19U.9 

333-0 

58U.1 
572.7 
561.0 


66.2 
67.2 

79.  U 

7U.0 
91.5 
178.0 
3I8.5 

500.5 
't89.5 
512.0 


U6.6 
36.6 
.2 
13.2 
10.8 

1.6 
U.i 
1.1 

70.2 

70. U 

35-8 


6.0 
1.6 
2.3 

1.8 

10.5 
11.7 

12.8 

13.>» 

12.8 
13-2 


Table  3.-  Unemployment  Trust  Fund 

(CunulatlTe  from  organisation  -  In  millions  of  dollars) 


Receipts 


bd  of  fiscal 
year  or  month 


Total 
receipts 


State 
unemploy- 
ment 
Insurance 
activi- 
ties 


Deposits 

by 

States 


Railroad  Uneaployiaent 
Insuranes  Account  1/ 


Railroad 
unemploy- 
ment 
Insurance 
contribu- 
tions 2/ 


Transfers 

from 
States  2/ 


Transfers 
froB 

Railroad 
Unemployment 

Insurance 
Administra- 
tion Tond  U/ 


Interest 


invest- 
ments 


Expenditures 


Total 
expendi- 
tures 


Stats  unemployment 
insurance 
activities 


With- 
drawals 

by 
States 


Transfers 
to  Ball- 
road  Unem- 
ployment 
Insurance 
Account 
1/ 


Railroad 
Dneoploy- 

Bent 
Insurance 

Account 


Benefit 

payments 


Balance 


Total 


Invest- 
ments 


la 
Oeneral 

fund 

(Special 

Deposit 

Account) 


Unexpended 
balance 


la  dis- 
bursing 
officer' I 
aecouat 

5/ 


1936 

1937 

1938 

1939 

1910 

19U1 

19U2 

19U3 

19UU 

19UU-aovember.. 
December. . 

19U5-January... 


18. 9 

313. U 

1,076.2 
I.91U.3 
2,857.9 
3.971.9 
5.215.5 
6,6lU.o 
8,180.9 

8.87U.7 
8,912.9 
9.011.3 


18. 9 
310.6 
1.058.2 
1.869.5 
2.729.3 
3.621.U 

u.717.3 
5.935-0 
7.28U.3 

7.936.3 
7.9U3.3 
7.986.9 


UU.2 

105.6 
181. 9 

27U.3 

383-7 

U15.6 
UUU.l 

UUU.2 


1.8 
105.9 
105.9 
105-9 
105-9 

106.1 
106.1 

106.2 


17.U 

29.1 

38.0 
38.0 

38.0 


.1 

2.8 

18.0 

UU.S 

82.6 

131-5 

198.9 

281. U 

377.9 

378.7 
381. 3 

U36.I 


1.0 

192.0 

633. 8 
1.133.1 
1,688.2 
2.O65.U 
2,2Ul.5 
2.302.1 

2.32U.5 
2.329.U 

2,336.5 


1.0 
192.0 
633 -8 
1,116.7 
1,550.0 
1,918.0 
2,092.U 
2.152.U 

2,17U.U 
2.179.3 
2.186.2 


1.8 
105.9 
105.9 
105.9 
105.9 

106.1 
106.1 

106.2 


1U,6 

U3.2 
U3.S 

UU.O 
UU.l 

UU.2 


18. 9 
312.  U 
88U.2 
280.5 
72U.9 
283.7 
150.1 
372.5 
5.878.8 

6.550.2 
6,583.U 

6.67U.8 


18. 9 

312.3 

872.0 
1,267.0 
1,710.0 
2.273.0 
3,139.0 
U. 367.0 
5.870.0 

S.5U6.O 
6.579.0 

6.653.0 


12.2 

13.5 

I3.U 

8.0 

7.8 

U.O 
8.5 

1:1 

21-3 


l.U 
2.7 

3.3 

1.5 

•3 

-3 

.2 

■5 


es:      Dally  Treasury  Statements. 

•       Less  than  $50,000. 

1/   Excludes  advance  of  $15  millions  froa  the  Treasury  and  subsequent 
repayneat.  both  taking  place  in  the  fiscal  year  I9U0. 

2/  Represents  90}  of  contributions  under  the  Railroad  Unsoployment  In- 
surance Act;  the  remaining  10^  is  uasd  for  administrative  expenses. 
(See  Section  I,  Table  3.) 

3/  Represents  amounts  transferred  from  States  to  Railroad  Unemployment 


Insurance  Account  equivalent  to  amounts  of  taxes  collected,  with 
respect  to  period  from  January  I936  to  June  1939.  Inclusive,  from 
employees  and  employers  who  come  vlthin  the  purview  of  the  Rail- 
road Uneiq>loyment  Insurance  Act. 

Represents  excess  funds  of  (he  Railroad  Unemployment  Insurance  Ad- 
ministration Tund  (under  Act  of  Oct.  10,  I9U0). 
For  railroad  uaemployment  benefits  end  refunds. 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program ^^ 

As  of  January  31,  1945 


Data 


Tab.  6,  I9U1 
rab.  13,  19l»l 
Mar.  1,  19>«1 
Mar.  17,  I9U1 
Mar.  27,  I9UX 
Apr.  1,  19>»1 
Apr.  5.  ig"*! 
Apr.  5,  19'*1 
Kay  6,  ig"*! 
May  2},  I9U1 
Hay  24,  iglti 
Hay  31,  igUl 
June  28,  I9IU 
June  28,  I9U1 
June  30,  I9U1 
July  1,  19U1 
July  3,  19U1 
Aug,  25,  19l»l 
Oct.   28,    I9U1 


Hot.  19,  191*1 
Dae.  17,  191*1 
Deo.  23,   191*1 


Jan.  30,   191*2 

Teb.  7,  igte 

Teb.  12,    191*2 

Tel).  21,   191*2 

Map.  5,   191*2 

i^r.  28,    191*2 

Apr.  28,   191*2 

June  3,   191*2 

June  19,   191*2 

June  23,    I9U2 

June  27,   191*2 

July  2,   191*2 

July  2,   191*2 

July  2,    191*2 

July  2,    191*2 

July  2,   191*2 

July  2,   191*2 

July  2,    191*2 

July  25,    191*2 

Oct.  26,    191*2 


Mar.  2,  191*3 

Mar.  18,  191*3 

Mar.  31,  191*3 

Apr.  29,  191*3 

"V  7.  19>»3 
June  2,  191*3 
June  ll*,  191*3 
June  26,  191*3 
June  26,  191*3 
July  1,  191*3 
July  1,  191*3 
July  12,  191*3 
July  12,  191*3 
July  12,  191*3 
July  12,  191*3 
July  12,  19U3 
July  12,  191*3 
Oct.  1,  19U3 
Dec.  17,  191*3 
"•«•  23,   191*3 


Pablla 
Lav  Bo. 


Title  of  act 


5 

6 

9 

13 

23 

25 

28 
29 

1*8 

71 

73 

88 

135 

136 

139 

li*6 

150 

21*7 
282 


295 
353 
371 


1*22 
1*1*1 
1*52 
1*6T 

i*7U 
527 
528 

572 
616 
626 
630 
6i*l* 
6>t5 

6ue 

61*7 
61*8 
61*9 
650 
678 
763 


77tli  Coagreaa,  Tlrtt  Saiaton 


3 
11 
20 
U5 
50 
6U 
70 
90 
92 
105 
108 

129 
132 
133 

135 

ifto 
156 
201* 
216 


77tli  Congree*,  Second  Seialon 


Fourth  Supplemental  National  Cefenia  Appropriation  Act,  19U2. 

Baval  Appropriation  Act,  I9U3 ' 

Joint  Resolution  (financial  aid  to  China) !".!.'!!!!! 

First  Deficiency  Appropriation  Act,  19l*2 '..','.'. 

Fifth  Supplemental  National  Defense  Appropriation  Act,  191*2 

Var  Department  OItII  Appropriation  Act,  I9U3 '. 

Sixth  Supplemental  National  Defense  Appropriation  Act,  191*2...!! 

Joint  Besolutlon  (War  Bisk  Insurance  Fund) 

Joint  Resolution  (education  and  training) !! 

SeTenth  Supplemental  National  Defense  impropriation  Act,  19U2. ., 

Independent  Offices  Appropriation  Act,  I9U3 

Justice,  State  and  Oomnerce  Departments  Appropriation  Act,  191*3. 

Interior  Department  Appropriation  Act,  19U3 

Public  Law  (Federal  Works  Agency  -  public  roads) 

Labor  -  Federal  Security  Appropriation  Act,  191*3 ., 

Second  Deficiency  Appropriation  Act,  19l*2 

Military  Appropriation  Act,  I9U3 !. 

War  Housing  and  Public  Works  Appropriation  Act,  19l*2....!!!!!!!! 

First  Supplemental  National  Defense  Appropriation  Act,  191*3 

Second  Supplemental  National  Defense  Appropriation  Act,  19U3.... 


Total,  77th  Congress,  Second  Session. 


78th  Congress,  First  Session 


Joint  Beeoltttion  (Selectire  Serrlce  System) 

First  Deficiency  Appropriation  Act,  I9U3 !!!!!! 

Supplemental  Naval  Appropriation  Act,  19U3 !!! 

Joint  Resolution  (farm  labor  program) 

Joint  Resolution  (Commerce  Department  -  war  training  prograa). 

War  Department  CItII  Appropriation  Act,  19l»l* ,,; 

Defense  Aid  Supplemental  Appropriation  Act,  191*3,,,... !.!!!! 

Independent  Offices  Appropriation  Act,  191*4 !!!.!! 

Naral  Appropriation  Act,  iglti !!!!!!! 

Departments  of  State,  Justice,  and  Commerce  Appropriation  Act,  Wlti. 

Military  Appropriation  Act,  igl*!* 

Department  of  Agriculture  impropriation  Act,  191*4 !!!!!!!!!! 

Urgent  Deficiency  Appropriation  Act,  191*3 ! ! ! 

Interior  Department  Appropriation  Act,  igl*!* , ! 

Labor  -  Federal  Security  Appropriation  Act,  igl*!* .......!.!! 

National  War  Agencies  Appropriation  Act,  I9UI* !.!.!! 

Second  Deficiency  Appropriation  Act,  191*3 

Joint  Resolution  (Labor  Department) !.!!!!!. 

Public  Law  (naral  expansion  program) 

First  Supplemental  National  Defense  impropriation  Act,  igUi 


Approprtationa 


Vet  contract 
authorisations  2/ 


Joint  Batolutlon  (aAazganey  ihlp  oohtjtttietlaa) 

Joint  Besolutlon  (clothing  and  equipage  -  War  Department).!!!!!! 

Urgent  Deficiency  Appropriation  Act,  19l*l ' 

Fourth  Stq)plemental  National  Defense  ApproprlatlonAct'igil!!!! 

Defense  Aid  Supplementsd  Appropriation  Act,  igUl '. !,! 

First  Deficiency  Appropriation  Act,  I9UI..! !!!!!!!!!!!! 

Independent  Offices  Appropriation  Act,  191*2 !!!!!!!!!!!!!! 

Fifth  Supplemental  National  Defense  Appropriati9n'Aot!'i9i*i!!!!! 

Nary  Department  Appropriation  Act ,  igui | 

War  Department  Cirll  Appropriation  Act,  19U2 !...!!!!!!!!!  ! 

Additional  Urgent  Deficiency  Appropriation  Act,  igUx!!!!!!!!!!!! 

Treasury  Department  Appropriation  Act,  191*2 ! ! , , 

Justice,  State  and  Commerce  Departments  Appropriation  Act,  igte! 

Interior  Department  Appropriation  Act,  191*2 

Military  Appropriation  Act,  19l«2 !!.!!!!!!!!!!!!!!!! 

Labor  -  Federal  Security  Appropriation  Act,  19l*2 !.!!!!!!! 

Second  Deficiency  Appropriation  Act,  I9UI !!!!!!!!!!! 

First  Supplemental  National  Defense  Appropriation  Act,  191*2!!!!! 
Second  Supplemental  National  Defense  Appropriation  Act.  19l*2i 
(Title  1) 

(Title  II) !!!!!!!!!!!!!!!! 

Defense  Highway  Act  of  igUl !!!!!!!!!!!!!!!!!!!!! 

Third  Supplemental  National  Defense  Appropriation  Act !' 191*2! !!! ! 
Joint  Besolutlon  (War,  Philippine  relief,  and  defanss  housing).., 

Total,   77th  Congress,  First  Session 


1         313 

175, 

6, 

1.376, 

7,000, 

111*, 

399, 

2,293, 

3,'*15, 

37, 

168. 

62. 

129. 

2, 

10,381*, 

173, 

998. 
6,580, 


,500,000 
000,000 
01*7.775 
1*61*.  602 

000,000 

1*58,1*68 
360,000 
227,920 
521.750 
920.370 
556,000 
193,150 
227.750 
035,000 

821,  62l* 
168,500 
891*,  561 
012,1*1»8 


5,985,000,000 
159.005,585 

9,112,021,91*7 
510,000,000 


*  '♦9.396.1*37.1*50 


I  12.525,872.1*71* 

23,738,865,1*71*  1*/ 

500,000,000  ~ 

135,203.321 

30,1*12,737,900 

57.886.985 

18,932,12'*,093 

210,000,000 

9,500,000 

655,07i*,7i»0  6/ 

1,052,812,001* 

261,908,180 

8.977.370 

227,726,80* 

10,1*15,078 

1*2,820,003,067 

32,500,000 

i,8l»5,23i*.990 

6.299, 361, W8  7/ 


♦139.736. 203.988 


I       .21,160,000 

i*,o63,9'*8,98i* 

3,836,176,119 

26,100,000 

3.500,000 

,     l,'*57.898 

6.273,629,000 
1.395.013.569 

27,637,226,198  8/ 

67.635.000 
59,03i*,8M.673 

38,0l»8,000 

31.979.600 

ll*,  881*,  000 

307,953,500 

2,911,697,221* 

151,3'«>,088 

18,620,000 

81,283,'»& 


Total,  78th  Congrais,   First  Session $105  916  1*92 


.321 


<   600,000,000  2/ 

28,1*00,000 
50,000,000 


678,1*00,000 


$  2,171,000,000  ^/ 


150,000,000 


35,000,000 


♦  2,356,000,000 


*  361,800,571*  r  5/ 

ll*,000,000 

3.650,1*1*9,880  5/ 

♦  '*,026, 250. 1*51*  r 


(Continued  on  following  page) 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  i^ 
As  of  January  31,  1945  -  (Continued) 


Sate 
approrad 


PttliUc 
La»  Ro. 


Title  of  Act 


impropriation* 


lat  contract 
aathorlcatlona  g/ 


78th  Congrees,   Second  Seieloa 


Jeb,  lU, 
ipr.  1, 
Apr.  k. 
May  12, 
June  22, 
June  26, 
June  27, 
June  28. 
June  28, 
June  28, 
June  28, 
Jnna  28, 
June  28, 
June  28, 
June  30, 
June  30, 


I9UI* 
19UU 
19UI* 
I9UI* 
I9UI+ 

i9i»i* 
19MI* 
19U4 
19M4 
19U1* 
191*1* 
191*1* 
191*1* 
191*1* 
19UI* 


June  30,   191*1* 
Dec.   22,    191*1* 


229 
279 
288 
303 
3'*7 
352 
358 
365 
367 
369 
372 

37!* 
375 

382 
382 

382 

529 


Joint  Betolutlon  (farm  laljor  and  migration  of  worfceri) 

riret  Deficiency  Appropriation  Act,   I9UI* 

Pnbllc  Lav  (federal  Vorki  Agency  -  public  road*).. 

Joint  Beeolutlon  (Labor  Department  -  maternity  and  Infant  ear*) 

Haral  Appropriation  Act,   19U5 

War  Department  Clrll  Appropriation  Act,   19l*5 

Independent  Offices  Appropriation  Act,    19l»5 

Departmente  of  State,  Justice  and  Commerce  Appropriation  Act,   19l*5->>< 

Department  of  Agriculture  Appropriation  Act,    191*5 

Interior  Department  Appropriation  Act,   191*5 

National  War  Agency  Appropriation  Act,    191*5 

Labor  -  federal  Security  Appropriation  Act,    19^*5 

Military  Appropriation  Act,   191*5 

Second  Deficiency  Appropriation  Act,   191*1* 

Defense  Aid  Appropriation  Act,    19l*5 

United  Hatlona  Belief  and  Eehabllltatlon  Administration  Participation 

Appropriation  Act ,    I9U5 

foreign  Economic  Administration  Appropriation  Act,   19l*5 

first  Supplemental  Appropriation  Act,    19l*5 

Total,   78th  Congress,    Second  Session 


31. 
170. 

6. 

,569, 

30, 

,030, 
218, 

,'*3'', 
186, 

."•SO, 


359,200 

221,080 

700,000 
798,301  2/ 
1*51, 8U0 
008,91*3 
585,000 
700,000 

lll*,200 

937.2U2 

611,829 
gll*,79J 
266,521*  10/ 
570,000 


1*50,000,000 
19,750,000 

uio, 291,029  11/ 


»55.913.179,93'* 


t       1*0,000,000 

30.000,000 

2.77'*,931,'*00 
1,208,168,571* 

2,500,000 
1,880,000,0001  5/ 

60,000,000  5,/ 


»5,995.599.97>*  r 


Summary 


Total,  76th  Congress,  Third  Session  12/. 

Total,  77th  Congress,  first  Session 

Total,  77th  Congress,  Second  Session.... 

Total,  78th  Congress,  first  Session 

Total,  78th  Congress,  Second  Session.... 

Total,  79th  Congress,  first  Session 


Permanent  appropriations  and  net  transfers  from  other  than  war  activities 
appropriations  Ij/ 


Total  approTsd .••..... 

Liquidations  of  191*0  and  prior  contract  authorl  rat  lone. 


Total  approved  appropriations  and  net  contract  authorizations  1/. 


$     8,99't,015,828 

'*9.396,U37,i*50 

139,736,203,988 

105,916,1*92,321 

55,913,179,981* 

237,568.137 

$360,193,897,707 
-  1*67,872,81+6 


$359.726,02l*,86l  iV 


$  678,1*00,000 
2,356,000,000 
l*,026,250,U5l*  r 

5.995,599,97>*  r 


$13,056, 250, U28 


$13.056,250.1*28 


1/ 


2/ 


^ 


Bevlsed. 

Consists  of  appropriations  and  net  contract  authorliatlons  available 
on  ai^  after  July  1.  igUO.  ftccludee:   (l)  authorizations  of  the  Re- 
construction finance  Corporation  and  Its  affiliates  for  war  purposes, 
and  (2)  unexpended  balances  of  appropriations  on  June  30,  19''0  (ex- 
cept Immediately  available  funds  from  fiscal  year  19l»l  appropria- 
tions) available  for  expenditure  In  the  fiscal  year  I9IH. 
Contract  authorleatlons  have  been  reduced  by  later  appropriations 
which  were  earmarked  In  authorising  acts  for  this  purpose. 
Bepresents  the  net  amount  of  contractual  authority  that  the  Presi- 
dent may  authorise  the  head  of  any  department  or  agency  of  the  Oov- 
ernment  to  enter  Into  for  the  procurement  of  defense  articles.  In- 
formation, or  services  for  the  governjnent  of  any  country  whose  de- 
fense the  President  deems  vital  to  the  defense  of  the  United  State*. 
Includes  $9,693,525,500  appropriated  for  the  fiscal  year  19l*2. 
Unappropriated  contract  authorisations  for  the  naval  expansion  pro- 
gram are  as  follows: 


Date  approvad 

Public 
Law  Ho. 

Amount 

Fab.    7,  ^9^ 

Jna*  26.  19U3 

Dec.  17.  19'*3 

June  28,    191*1* 
June  28.   19l*l* 

Dae.  22.   19UI* 

1*1*1 
92 

201* 

375 
375 

529 

$2,171,000,000 

(Istlmated  by  Navy 

Department) 352,800,57"+ 

(Estimated  by  Navy 

Department) 3.650,1*1*9,880 

55,000,000 

(Estimated  by  Navy 

Department) 1,825,000,000 

60,000,000 

Total $8  llU, 250, 1*51* 

12/ 

12/ 


lU/ 


Includes  $650,000  for  the  fiscal  year  igl+l  and  $209,1*1*0,000  for  the 
fiscal  year  I9U3.     Of  the  latter  amount,   $1*1*0,000  was  made  liamedl- 
ately  available. 

Includes  $7,851,1*60  for  the  fiscal  year  19l*2. 

Includes  $30,000,000  for  the  flecal  year  I9U2  and  $172,1+39,000  for 
the  fiscal  year  I9I+3. 

Includes  $1,081,000,000  for  the  fiscal  year  19I+I*. 
Includes  $179,11*0.000  for  the  fiscal  year  191*5. 
Includes  $36,550,000  for  the  fiscal  year  191+3. 

for  details  of  appropriations  made  V  76th  Congress,  Third  Session, 
see  "Treasury  Bulletin"  for  March  I9UI*,   page  5. 
Includes  actual  transfer  of  balances  of  the  Bureau  of  Marine  In- 
spection and  Navigation  from  the  Department   of  Commerce  to  Coast 
Quard,  Navy,   in  the  amount  of  $1,153,802  In  accordance  with  Exec- 
utive Order  9083,   dated  February  28,    191*2.      Also  includes 
$5,1+56,1+73  received  as  war  coBtrlbutions  under  authority  of  the 
Second   *«r    Powers  Act  and  deposits  of  advance  payments  made  by  for- 
eign  govamnents    to  the  Defense  Aid  Special  fund  for  the  procurement 
of   defense    articles  amounting  to  $78,1*13,550. 

Estimates  of  appropriations  for  war  purposes  reported  by  the  Preel- 
dent  to  Congress  and  submitted  to  the  Committee  on  Appropriations^ 
amounting  to  $62, 681, 529, 5^*0,   are  not   included. 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications  ^^ 

(In  mlllloru  of  dollar*) 


CASH  IKOOMI 
Budgetary; 

Internal    revenue: 

Income  and  profits  taxes 

SfaploTiDent  taxes 

MlBcellaneoua  Internal  revenue. 

Custoae 

Other 


Subtotal 

Trust  funds,  etc.: 


Dnemployment  Trust  Fund  (deposits  by  States 

and  Railroad  Retirement  Board) 

Trust  account  s  2/ 

Subtotal 


Total  cash  Income. 


CA5H  OUTGO 
Budgetary: 

War  activities 

Veterans'  Administration 

Public  works  ^ 

Aid  to  agriculture  k/ 

Social  security  program  5/ 

Work  Projects  Administration... 
Civilian  Conservation  Corps.... 
Interest  on  the  public  debt  6/. 
Other 


Subtotal 

Trust  funds,  etc.: 

Reconstruction  Finance  Corporation: 


War  activities. 

Other 

Commodity  Credit  Corporation 

Unemployment  Trust  Pond 

Federal  Old-Age  and  Survivors  Insurance  Trust 

Fund 

Railroad  Retirement  Account 

Other 


Subtotal 

Redemption  of  adjusted  lerrlea  bonds. 
Total  cash  outgo 


EXOSSS   OF  CASH  OUTGO. 


Jan. 


1.727 
U9 

In  2 
l40 

521 


2,7U9 


1^ 
160 


196 


2.91*5 


7.138 
52 
37 
81 
59 
6 

• 

59 
72 


7.505 


SOU 

-35 

1»6 

5 

15 

11 

-185 


62 


7.567 


U,623 


I.7U7 

3li 

35 

251* 


2,753 


26it 
116 


380 


3,133 


.518 
52 

30 

88 

3U 

1 

* 
1)0 

76 


7.839 


217 

-17 

10 
6 

16 

11 

-50 


193 


8.032 


U.899 


5.911 

67 
375 

1*2 
181 


6.575 

i»3 
83 

126 

6,702 

,726 

55 
1*1 
96 
36 


1*28 
77 


8,1*59 


208 

-25 

-1*5 

7 

17 
11 

-56 


116 


Lees  than  $500,000. 

These  figures  are  not   intended  to   reflect  the  budgetary  position  of 
the  Jovornaent,  and  will  not  agree  with  budgetary  figures  on  re- 
ceipts,   expendituree,   and  deficit   such  as  those  appearing  in  the 
Dally  Treasury  Statement  and  in  other  tables  in  the  "Treasury  Bul- 
letin".     For  an  ejplanation  of  the  revisions  made  In  Dally  Treasury 
Statement   figures  to  arrive  at  this  cash  series,    see  the  "Treasury 
Bulletin",   February  1939. 

Includes  sale  of  commodity  food  stamps.   Office  of  Distribution 
(formerly  Agricultural  Marlceting  Administration). 
Comprises  Public  Buildings  Administration,   Public  Roads  Administra- 


191*1* 


^r. 


.1*75 
39 

1*21 
39 

11*1* 


3. 118 


May 


,167 
337 

520 

38 
191* 


3.256 


1*1* 
195 


239 


3.358 


.3U6 
55 
32 
9U 
51* 


278 
152 


1*30 


3,686 


7.773    8,213 


138 

-31 

-11* 

7 

16 

11 

-191 


-63 


8.575 

7.709 

1.873 

i*.35l 

.879 
59 
25 

102 
1*1* 


17 

11 

-366 

-152 


8.061 


i*,375 


June 


July 


5.21*1 

71 

1*22 

28 

1*80 


6,21*3 


ll»2 


6,381* 


7.567 
60 

20 

59 
33 


1*61 
62 


1,21*7 

56 
681 

28 
160 


51 
169 


2.393 


8,262 


211  129 

-20  -7 

-11  -22 

6  5 


17 

11 

133 


,201 
63 

V, 

62 


52 

116 


7.580 


267 


8,530 


2,11*6 


1*7 
-56 

'I 

17 

11 

-317 

-281 


7,300 


i*.907 


Aug. 


2.173 


2,859 


552 

5.171* 

319 

61 

832 

51U 

23 

25 

131* 

152 

286 
168 

1*51* 


3.313 


7.571 
71 
29 

30 

38 

1 

56 
161 


5.926 


37 
136 


173 


6,099 


.7.957 


156 

-2k 

132 

5 

18 

12 

-38 


263 


5Uh 
100 


7,807 


"^7 
-11 

29 

1* 

18 
12 

-37 


8,220 


1*,908 


7,769 


.21)0 

60 

580 

29 

11*5 


2,051* 


57 
192 


250 


2,301* 


7,1*79 
70 
35 
28 
51 


106 

Iks 


7,917 


33 

ll\ 
5 

19 

12 

-lUO 


7.977 


1.671 


5.671* 


1.501 

293 

507 

27 

177 


2,505 


253 
207 


U60 


2.965 


i».3i*7 

60 

539 

29 

U36 


191*5 


.1*01 

73 
25 
20 
1*0 


35 
121* 


7.717 


1=55 

-13 

1*7 

5 

19 

12 

-1*82 

^257" 


7.503 
71* 
30 
27 
33 


520 
116 


2,U22 

1*8 
573 

36 
1*63 


5.1+10 

3.51*1 

36 

158 

1*1* 
216 

193 

259 

5.60U 

3. 800 

.303 


7.1*60 

i*.ii95 


-21 

57 
5 

19 

12 
-132 


7.551 
78 
31 
51 
51* 


86 

130 


7.980 


68 

-50 

21 

7 

20 

12 

-255 


-61 

-176 

• 

-1 

s.ti*3 

7,80U 

Jji39 

i*,0O3 

i/ 


^, 


tlon.  Public  Worke  Ad-iilnlstration,  Federal  Public  Housing  Authority, 
river  and  harbor  work  and  flood  oor.trol,  Tennessee  7rilley  Authority, 
forest  roads  and  trails,    and  re.:laiM'.lon  project's. 

Consists  of  Farm  Credit  Adminisiratlcr.,   Federal   Farm  Mortgage  Corpo- 
ration,  Feileral  land  banks.    Sural  riectrlf ication  Adminlntration, 
War  Food  AdJiiaistratlon.   and  Depar'.mert  of  AgrlCilture  «?par<,mental 
expenditures.      (W^r  Food  Administration  comprises  agricultoral  Ad- 
justment Ager.cy,   Farm  Security  Ad-.^inietration.    Office  of  Distribu- 
tion.   Soil   Conservation  anrt  Er*«nfion  Service,  nnd  Other). 
Sxcludee  transactions  utdor  tr.-.nsfers  to  trust  accounts,    etc. 
Excludes  accrued  interest  on  United  States   savings  bonds. 


Total  Cash  Income  and  Outgo,  by  Months 

(In  millions  of  dollars) 


Calendar  year 

Cash  Incone 

191*0 

191*1 

191*2 

191*3 

I9UU 

191*5 

Cash  outgo 

191*0 

igui 

191*2 

191*3 

191*1* 

191*5 

Excess  of  cash  outgo 

191*0 

191*1 

191*2 

191*3 

I9UU 

191*5 


Jan. 


398 
1*75 
731* 
919 
2.91*5 
3.800 


727 
1.179 
2.699 
6,521 
7.567 
7.801* 


329 

701* 
1.965 
5.603 
i*,623 
1*,003 


Feb. 


Kar. 


61U 

72U 

1.180 

1.502 

3.133 


679 
1.150 
2.729 
6,1*22 
8,032 


65 

U26 

1.51*9 

1*,919 

i*.899 


989 
1,61)0 
3.635 
5.319 
6,702 


851 

1.555 
3,608 
7.6U7 
8.575 


-138 

-85 

-27 

2.328 

1.873 


Apr. 


385 

51*0 

829 

1.675 

3.358 


793 
1.1*75 
3.973 
7.1*60 
7.709 


1)08 

935 

3.ilt)* 

5.785 

l».351 


Hay 


561 

71*9 

1.036 

2,098 

3.686 


691 
l,U3i* 
i*.lt70 
7.1*1*9 
8, 061 


130 

685 

3.U3U 

5.352 

l».375 


June 


781 
1.329 

2.558 
i*.687 
6,38U 


1,51*2 
1*.73S 
8,012 
8,530 


105 
219 
179 
325 
IU6 


July 


1*1*9 

576 

893 

2,198 

q|393 


806 
1,516 
5.067 
7,01*5 
7.300 


357 

■■"iO 

U.17I* 

U,8l*7 
U,907 


Aug. 


72I+ 

766 

1,062 

3.1)02 

3.313 


870 
1.71*8 
5.538 
7.766 
8,220 


IU6 

982 

U,U76 

i*.36U 
1*,908 


Sept. 


756 
1.205 
?,621 

5.589 
0,099 


832 

2,01*6 

5.989 
7.710 
7.769 


76 

8l)l 

3.368 

2,121 

1,671 


Oct. 


i*»;8 
611 
770 

2,21*2 
2.301* 


976 
2.1*39 
6.203 
7.651* 

7.977 


518 
1,828 
5.1*'^1» 
5.1)12 

5,671* 


656 

956 

1,133 

2.73!* 

2.965 


962 
1.973 
5.91*9 
7.795 
7.1*60 


306 
1.017 
U,815 
5,061 
U.U95 


Dec. 


798 
1,288 
2,806 
5.881 
5.60U 


I.2UI* 

6,996 

7,B52 
8.2U3 


1*1*6 
1,1*90 
U,l90 
1.971 

•2.639 


Total 


7,569 
10,859 
19.257 
38.2U6 
«8,885 


10.317 
20.81*1 
57,959 
89,  ■531* 
95.1*1*5 


2,71*8 

9.982 

38,701 

51 .089 

1*6,5.^0 


l:<''-. 


1« 
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Assets  of  the  General  Fund  of  the  Treasury 


bi  of  flaeal 
year  or  Bonth 


1935- 
1936. 
1937. 
1938. 
1939. 

IJlW. 

i9i*a. 
19IW. 


igUlt-Jaaoary.. 
Ttbruarjr. 
Ksreh 


J^rll. 
May... 

Jnae.. 


July 

Au^uat . . . . 

S«ptamb*r. 


Oetobar. . 
Noraabar. 

Daeefflbar. 


19>>3- January. 


(in  millions  of  dollars) 


Total 


Souroa:  Dully  Traaaury  Statananta. 


2, 016 

2.936 
2.709 

3.087 

2.038 
2,812 

3.'^3 
lO.iUg 

20.775 

12.872 
19.726 
17.270 

12.896 

9.1'tU 

20.775 

22.513 
18.277 
15.753 

10.609 
10.223 
22.717 

20.077 


Bullion,  coin, 
and  currency 


l.OlA 
865 

1.863 
827 

i.igi* 

87'* 
981* 
897 
911 
820 

933 

890 
912 

820 

807 
877 
838 

835 

785 

825 

807 


Deposits  In 

T3deral  Beserra 

Banks 


118 
862 
lUl 
929 
1.022 

25U 
l,02l* 

603 
1.038 
1.W2 

1.098 
1,172 
I.5U0 

95U 

9'« 

l,l«lt2 

1.269 
1.215 
1.311* 

998 

1.122 

1.335 
I.0U8 


Special  deposits 

account  of  sales 

of  OoTemnent 

securities 

(Var  lean  accounts) 


Other  deposits 
and  collections 


799 
1,150 

611 

776 

805 

661 
1.679 
7.667 

18.007 

10,3iU 

17.095 

1U.306 

10.5U6 
6.766 

18.007 

19.850 
15.693 
13.013 

8.2U2 

8.002 

20,261 

17.866 


55 
58 
55 
52 
95 

105 
143 
265 
533 
507 

523 
U91 

506 
52U 
507 

587 
i»92 
588 

533 
315 
295 

357 


Znd  of  fiscal 
year  or  Dontb 


1935. 
1936. 
1937. 
1938. 
1939. 

191(0. 

igiti. 

19'*2. 
19lw! 


I9UI4- January. . 
rabruary. 
March 


i«rll 

May 

June 


July 

iaciwt .... 
Saptaabar. 


October.. 
Bovaabar. 
Oaoaabar. 


igltS-Jenuary. 


Source: 
1/ 


Balance  in  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


Total 
assets 


2,016 
2.936 
2.709 

2,1*19 

3.087 
2,038 

2,812 

^M5 
io,ii»9 
20.775 

12.873 

19.726 
17.270 

12,896 

9.1M 
20.775 

22.513 
18.277 
15.753 

10.609 
10.223 
22.717 

20,077 


Total 
liabilities 


175 
254 
156 
203 
2lt8 

11*7 
179 

^f 
607 

b3U 
571 
66U 

617 
622 
607 

588 
605 
635 

6I8 
1»21 
U81 

U7I 


naily  Treasury  Statements. 
In  the  fiscal  years  1935  end  I936.  $91  allllons  and  $55U  millions. 
respectlTely,  were  transferred  from  Increment  on  gold  to  the  work- 
ing balance  for  retirement  of  national  bank  notes.  In  this  state- 
ment, howerer,  charges  for  retirement  of  national  bank  notes  are 


Balance  In  the 
Qeneral  TaaA 


l,84l 
2,682 
2.553 
2,2l6 
2.838 

1,891 
2.633 
2.991 
9.507 
20.169 

12.239 

19.155 

16,606 
12,279 

8.522 
20,169 

21,92U 
17.672 
15.117 

9.990 

9.8O3 

22.236 

19.606 


inalysis  of  balance  In  the  Oeneral  Rmd  1/ 


Vorklng 
balance 


1.001 
2.069 
2.000 
1.622 
2.160 

1.163 
1.885 
2,229 
8.7'W 
19.'«)6 

11,U76 
18.392 
15.8U1» 

11.517 

7.759 

19.1)06 

21.162 
16.909 
1>».355 

9.227 

9.01*0 

21.1*73 

18.81(3 


Sei^ilora^ 
on  silver 


11*0 
316 

536 

585 
605 
619 
619 
619 

619 
619 
619 

619 
619 
619 

619 
619 
619 

619 
619 
619 

619 


Increment 
on  gold 


700 
297 
198 
1^7 
ll*2 

11*3 

i;j3 

iiA 
lltU 

lUi* 
110* 

11*1* 

ibU 

ll*U 
lUl* 

lUU 
IW* 
ll*U 

lUl* 
lUU 
lUU 

lUl* 


reflected  directly  against  Increment  on  gold  in  the  years  during 
which  the  retirements  were  actually  made.     Inactlre  gold  in  the 
amount  of  $1,087  millions  for  the  fiscal  year  1937  is  considered 
as  a  part  of  the  working  balance. 
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Analysis  of  Change  in  Balance  of  General  Fund  of  the  Treasury 

fin  nllllon*  of  dollar*  -  Het  Iucmbm  or  net  decrea**  (-)] 


Change  during  fiscal 
year  or  month 


1935- 
1936- 
1937. 
1938- 
1939- 


igito. 
i9i»i. 

19UV 
19'«. 


19l*l4-January. . 
February. 
March 


April. 
May... 

June. . 


July 

August . . . . 
September. 


October. . 
Hovember. 
Mc  ember. 


19U5_january. 


Total 

change  In 

General 

]^lnd 
balance 


Vorkii«  balance 


-7'+l 

gUo 

-128 

-338 
622 


.91*7 

7te 

358 

6.515 

10,662 


-55 

6,916 

-2,5't9 


-U.327 
u.6ii6 


1,756 
-'♦,252 
-2.555 


-5.127 

-188 

12,^33 


-2,630 


Total 
working 
balance 


-7696/ 
1.067  1/ 
-70 
-377 
537 


-997 

722 

3UU 

6,515 

10,662 


55 

6,916 

-2,5'*9 


-i+,327 
-3.757 
11.61*6 


1.756 
-'♦,252 
-2.555 


-5.127 

-188 

12.1*33 


-2.630 


General 

and  special 

accounts 


-3.209 
-U.550 
-3.i'*9 
-l,38U 
-3.5U2 


-3 , 611 

-5,103 

-19.598 

-55.897 

-U9.595 


-U,823 
-5.359 
-1.952 


-'*.772 
-5.3'« 
-2.378 


-5. 91*7 
-5.551 

-2,001* 


-6,023 
-5.587 
-2,999 


-U,6U5 


Public  debt 

accounts 

2/ 


1.739  1/ 
5. '+75  2/ 
2,71*6  2/ 
792  2/ 
3.280  U 


2,528 

5,99>* 
23,U6i 
61*,  271* 
6U,307 


i*,78i 

12,1*1*8 
1,608 


252 

1.399 

11*.  637 


7.570 

1,229 
-307 


7U8 

I+.76I 

15.626 


1.778 


Source:     Dally  Treasury  Statemente. 

•   Less  than  $500,000. 

1/  This  Is  the  net  budgetary  deficit.  Excludes  amounts  for  public 
debt  retirement  which  are  chargeable  to  the  sinking  fund.  etc.. 
under  special  proTlsione  of  law. 

2/  This  repreeents  the  increase  in  the  gross  public  debt,  except  as 
noted.   (See  footnote  7-) 

3/  Includes  Tederal  Old-Age  and  SuTTiTors  Insurance  Trust  Fund,  Unem- 
ployment  Trust  Fund,  Railroad  Hetlrement  Account,  Government  insur- 
ance and  retirement  funds  and  other  trust  funds. 

kj     Comprises  Public  Works  Administration  revolving  fund  and  special 
deposits  (net).  Also  includes  Office  of  Distribution  (formerly 
Agricultural  Marketing  Administration)  commodity  food  stamp  trane- 
actions. 

5/  Includes  expenditures  for  retirement  of  national  bank  notes. 

6/  In  the  fiscal  years  1935  and  1936,  $91  millions  and  $551*  millions 


Trust 
account  s 


61* 
3'* 
19 
11 
29 


37 

II 

92 

1U8 


50 
150 

-201 


120 

282 

-355 


102 

282 

-3O8 


112 

257 
-282 


80 


Miscel- 
laneous 
fund*  and 
accounts 


16 
11 

2^1 
205 


101 

8 

-2 


160 

51 

-170 


223 
1*2 
29 


130 
311 

253 


137 


Checking 
accounts  of   Seigniorage 
OorerniMnt    «=  •"'•'' 
agencies, 
etc. 


637 
108 

siu 

201* 
768 


3'* 

-217 

-3.625 
-2.19U 

-i*,U03 


-165 
-331 

-2.002 


-87 

-1U8 

-88 


-193 

-251* 

35 


-95 

71 

-16I* 


21 


lUo 
176 

1*0 

90 
90 


U9 

20 
lU 


Increaent 
on  gold 

5/ 


-111  6/ 
-1*035/ 

-99 

-51 
-5 


_J 


were  transferred  from  Increment  on  gold  to  the  working  balance  for 
retirement  of  national  bank  notes.   In  this  statement,  however, 
charges  for  retirement  of  national  bank  notes  are  reflected  di- 
rectly against  increment  on  gold.  In  the  years  during  which  the 
retirements  were  actually  made.   Inactive  gold  in  the  amount  of 
$1,087  millions  for  the  fiscal  year  1937  is  considered  as  a  part 
of  the  working  bedance  general  and  special  accounts  for  the  pur- 
pose of  this  table. 
7/  Expenditures  for  the  retirement  of  national  bank  notes  from  incre- 
ment on  gold  for  the  fiscal  years  1935  to  1939  (as  shown  below) 
are  not  reflected  herein,  but  are  reflected  under  Increment  on 
gold  as  follows:  1935.  $91  millions;  1936.  *397  millions;  1937. 
$99  millions;  1938.  $51  millions;  and  1939.  $5  millions;  total. 
$61*5  millions.  The  increases  in  the  public  debt  shown  in  the 
table  "Means  of  Financing  Cash  Eequirements"  for  the  above  fiscal 
years  will  not  agree  for  the  reason  stated  above. 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 


do  alUloat  of  dollara) 


riaeal  j»t 
or  Donth 


1935- 
1935- 
1937. 
1938. 
1939. 

igito. 
19U1. 
19U2. 

13m. 


igUU-Janxiary. . 

March. . . . 

April 

Hay 

June 


JtOy 

kagaat 

Septem'ber.. 

Oetoter.... 
NoreD'ber.. . 
CeeeDber. .  • 

igU^-Jasoary. . . . 


Public 
dabt  out- 
standing 
and  of 
fiaool 
7aar  or 
month 


Hat  change 
In  public 
dabt 
during 
fiaool 
7aar  or 
Dfontn 


2«,701 
33.779 

3e,U25 

7.165 
.i»ito 


^ 


Us. 968 
i»«.?6l 

72.U22 

136.696 

201,003 

170,659 
183,107 
m.715 

18U,967 

186,366 

201,003 

208,57'* 
209,802 

209,1*96 

210,2UU- 

215,005 

230,630 

232, UOS 


1,6U8 
5.075 

2,6U6 

7i« 

3.275 

2.528 

5.99U 

23,U6i 
6U,27i* 
61*.  307 

i»,78l 

12,U1*8 

1,608 

252 

1,399 

lU.637 

7,570 

1,229 

.307 

7lt8 
>*,76l 
15,626 

1,778 


P<Alie  dabt  raoaipta 
(laaoanoa  of  pnblio  dabt) 


total 


13,126 

ll*,121 

9.589 

9.6a 

13,08U 

13,166 

17.^7 

37.16»* 

122,632 

153.785 

9,U1*9 
19,226 
10,355 

10.322 

7,700 

27,837 

12.162 
10,151 
10,991 

9,822 

11.597 
27,178 

7.630 


Poblio  iaaoaa 


Oaah 

y 


Oartifieataa 

of  indabtad- 

aaaa.   apaolal 

anrlaa  2/ 


5.716 
8.958 
6.199 
U,776 
7. '♦75 

7.19>* 
10,U62 

30.388 

9>«,96l 
123.958 

9,239 

16,691 

8,019 

5.192 

5.613 

2i,i»o6 

11,1*22 

7,oi*U 
5,920 

6,092 

10,928 

22,762 
7,169 


303 
17.911 

1*91 


AdJtMtad 
aarriea 
bonda 


1.669 

lUl 

13 

7 

8 

2 
1 
1 
1 


bsaaa 

profit a 

tax  refund 

bonda 


131* 

• 

1 

.38 

2U 

s** 

37 
1*1* 


ehaagaa 


6.96>* 
2,978 
1.751 
2.67»* 
3.035 

2,812 
3.1>*2 

1,W2 

18.790 


2,127 

1.9'*6 

'♦.903 
1,618 


2.511 
U,l«8l 

3,1*92 

170 

U,150 


apacial 
iaauaa 


U>l6 

516 

1.1*99 

2.159 

2.567 

W,2n 
5.876 
8,318 

10,411 
209 

1*07 
350 

203 

U36 

6.39'* 

696 
511 
526 

205 
1*28 
2ll* 

1*07 


Mbllo  d4>t  oipaiiditurea 
(Ratiraaant  of  public  debt) 


Total 


11. '♦78 
9,01*3 
6.91*3 
8,881 
9. 809 

10.638 
11.853 
13.703 
58.358 
89.U78 

>*,668 
6,778 
8,7>*6 

10,070 

6,301 

13.199 

i*.592 

8.922 

11.298 

9.073 

6,836 

11,552 

5.852 


Public  iaaoaa 


1/ 


'*.305 

5.166 
5.301 

5. 680 
5.8I6 

33.67» 
63.202 

'*,6?8 
i*,5i»o 
6,789 

5.155 
I*.  672 
6.971 

'*.570 
6.1*00 
6.8O5 

5.571 
6,651 
6,931 

5.801 


Cartificatea 

of  indabted- 

neaa,   apacial 

aartea  gj 


303 

17.911 

l»91 


changea 


6,96>* 
2.978 
1.751 
2,67U 
3.035 

2,812 
3.11*2 

1,W2 
18.790 


2,127 
l.9'*6 

i*.903 
I.618 


2,511 

i*,Uei 

3,'*92 

170 

1*,150 


a^peclal 
iaaoaa 


209 
523 
567 

i,oia 
1.1*73 

2,11*6 

2,896 

1*,1U 

5.332 
6.991* 

uo 

112 

11 

12 

11 

6,228 

22 

11 
11 

u 
15 

1*71 
'•5 


Source:     Cailjr  Ireoeury  Statementa. 
*       Less  than  $500,000. 
1/    Zxcludea  certificates  of  indebtedneaa,   apacial  aeries. 


2/    Conaists  of  apacial  aeries  of  certificates  of  indebtedness  issued 
~      directly  and  solely  to  federal  Beserre  Banks, 


(Composition  of  the  Interest -Bearing  Public  Debt 


Aid  of  fiscal 
year  or  Bontb 


1935- 
1936. 
1937. 
1938. 
1939. 

19110. 
191*1. 
19112. 

19W. 


19l*l*-Januar7. . 
Tebroory. 
Hareh. . . . 


April. 
May... 
June.. 


July 

August. . . . 

Septssiber. 


October. . 
Horaaber. 
DsccDber. 


Interest-bearing  public  dabt  outatandlag 
(In  nilliona  of  dollars) 


Total 


208,608  81,1*66 
210,771*  81.298 
228.891     91.781 


19l*5-Januar7 230. 672     92,  U17 


27.61*5 
32.989 
35.800 
36.576 
39,886 

1*2.376 

1*8,387 

71,968 

135.380 

199.51*3 

167. 0U3 
181,709 
183, 31*8 

183.1*13 

18l+,87H 

199,5'*3 
207,117 

208.289 
207,850 


Publio  tasuas 


Bonda 


Market- 
able 


ll*,87l* 
17.368 
20.131* 
.043 
25, 1*14 


22 


26.751 
30.1*11 
38.281 
57.716 
79.l*ltO 

68,ll»0 
7U,078 
73.009 

72.722 

72.733 
79.1*40 

81.293 
81.1*31 
81.466 


Bon- 

oarket- 

abla 


62 
1.261 
1,188 
1.556 
2.151 

3.166 

U.555 

10,U96 

21,701* 

35.298 

29,527 

a^ 

33.183 
33, 67!* 
35,298 

37.2J7 
37,581* 

38,028 

38.355 
39.018 
41.071* 

1*1.858 


Sotaa 


Market- 
able 


10.023 

11.381 

10.617 

9.11*7 

7.21*3 

6.383 
5.698 
6,689 
9,168 
17.1*05 

11.175 
13,302 
l6,2l*U 

16.263 
16.265 
17.1*05 

18. 067 
18,067 
17,936 

17,936 
17,936 
23.039 

23.039 


Son- 

maricet- 
obla 


3.015 
7.>»95 
9.557 

9.381* 

10.220 

9,116 

9.092 
9.050 

9.557 

10,000 

10,030 

9,12'* 

9.075 
9,990 
9,8^3 

9,86U 


Cartlf- 

loataa 

of 

indebt- 
edneaa 


3,096 
i6,;6i 
28,822 

22,81*3 
25.680 
25.680 

25,306 
25,266 

28,822 

30,035 
30,001 

29,573 

29.5'*6 
29.5'*5 

30,401 

30,1*01 


Billa 


2.053 
2.35* 
2.303 
1.154 
1,308 

1,302 

I.6O3 

2.5O8 

11.861* 

lU.73'* 

13.101 
13,112 
13,  l"*! 

13,150 
13.766 
W.73'* 

15.52U 
15.715 
15.7'*7 

16,060 
16.1*05 
16.1*28 

16.1*03 


a^aetoi 
iaanaa 


Pi 
626 

1.558 

2.67S 

3.770 

'*.775 

6,120 

7.885 
10,871 

ll*.287 
12.873 

13.168 
13.507 

13.697 

11*,  122 
l'*,287 

li*,96l 
15,461 
15.976 

16,170 
16,583 
16,326 

16,688 


Percent  of  iateraat-bearing  public  dabt 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


Public  isauaa 


Bonda 


Market- 
able 


53.8 
52.6 
56.2 
60.3 
63.7 

63.1 
62.8 

^:l 
39.8 

110.8 

1*0.8 
39.8 

39.6 

39.3 
39.8 

39.2 
39.1 
39.2 

39.1 

40.1 
1*0.1 


Bon- 

Borket- 

abla 


.2 

3.8 

lU.6 
16.0 
17.7 

17.7 
17.7 
17.8 

18.1 
18.2 
17.7 

18.0 
18.0 
18.3 

18.1* 
18.5 
17.9 

18.1 


Hotaa 


Market- 
able 


36.3 
3'*.5 
29-7 
25.0 
18.2 

15.1 
11.8 

?-3 
6.8 

8.7 

6.7 
7.3 
8.9 

8.9 
8.8 
8.7 

8.7 
8.7 
8.6 

8.6 
8.5 
10.1 

10.0 


HOD- 

■arket- 

able 


U.2 


5.6 

5.6 

5.0 

5.0 

i*.9 
1*.8 

1*.8 
U.8 
l*.l* 

l*.l* 
U.7 
'*.3 

'*.3 


Oertif- 
ioatea 

of 
indebt- 
edneaa 


>*.3 
12.2 
lU.U 

13.7 

14.1 
ll*.0 

13.8 
13.7 
14.  U 

ll*.5 
lU.U 
1U.2 

lU.2 
14.0 
13.3 

13.2 


Bills 


7.1* 

7.1 

6.1* 
3.2 
3.3 

3.1 
3.3 

3.5 

8.8 

7.1* 

7.8 
7.2 
7.2 

7.2 
7.1* 
7.'* 

7.5 
7.5 
7.6 

7.7 
7.8 
7.2 

7.1 


Special 
issues 


2.3 
1.9 
'*.3 
7.3 
9.5 

11.3 

1S.6 

11.0 

8.0 

7.2 

7.7 
7.2 
7.'* 

7.6 
7.2 

7.2 
7.'* 
7.7 

7.8 
7.9 
7.1 

7.2 


Source:  Dally  Treasury  Statenents. 
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Detailed  Statement  of  the  Public  f3ebt  and  Guaranteed  Obligations 
of  the  United  States  Government 

PAHT  A  -  FISCAL  XEARfl,    1935-191^4 
(In  DJ.lllon8  of  dollars) 


Special  li(ttet: 

Adjusted  Serrl'^a  Certificate  I^ind 
federal  Deposit  Ins<iranee  Corporatloa 
rederal  Old-ige  and  Surrlrors  Inaurasoe  Trast 

?nnd 

federal  Sarlngs  and  Loan  Insurance  Corporation 

OoTemnent  Life  Insurance  ?and 

OoTemaent  Eetlrsment  funds 

National  Serrios  Life  Insurance  Vbad. 

Postal  Sarla^s  Sjstem 

Canal  Zone,  Postal  SaTlogs  (listen 

Ballroad  Betlrement  Account 

Iteemployiient  Trust  fond 

Total  special  Issues 
Total  interest-bearing  debt 


Matured  debt  on  which  Interest  has  ceased 


Dsbt  bearing  no  Interest: 

United  Statee  sarlngs  staops 

Xzoess  profits  tax  refund  bonds 

United  States  notes  (less  gold  reserre) 

Deposits  for  retlreaeat  of  national  bank  and 

federal  Beserre  Bank  notes 
Other  debt  bearing  no  Interest 


Total  debt  bearing  ao  later est 


^ 


Total  public  debt  outstanding 


(Continued  on  following  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 

PART  A  -  FISCAL  YEARS,    1935-19lt4-( Continued) 
(la  mlXlloni  of  dollars) 


June  }0, 
1935 


Juna  y), 
1936 


Jun6  30, 
1937 


Jymt  30, 
1938 


June  30, 
1939 


June  30 • 

igM) 


Juna  30, 
I9UI 


June  30, 
191*2 


Juaa  30, 
19'«3 


Ouaranteed  obllgatlona  1/ 


Interest-bearing  debti 
Public  Issuee: 

Marketable  iasuee: 

Oomnodlty  Credit  Corporation 

Federal   Faro  Mortgage  Corporation.... 

Federal  Housing  Administration 

Federal  Public  Houelng  Authority 

Home  Owners'   I<oan  Corporation 

Reconstruction  Finance  Corporation... 

Total  marketable  issues 

Non-marlcetable  Issues: 

Commodity  Credit   Corporation  2/ 

Reconstruction  Finance  Corporation  ^ 

Total  non-marketable  Issues 

Total  Interest-bearing  debt 

Matured  debt  on  which  Interest  has  eaasad 

Total  guaranteed  obligations  outstanding 


1,226 

2.6U7 
250 


U,123 


U,123 


it.lg3 


1,U22 


3,oWt 
252 


U.718 


l»,718 


U.7I8 


1,U22 


2.987 
255 


U.665 


U,665 


U.665 


206 
l.UlO 

1 

2.937 
299 


■».853 


U.853 


■♦■853 


206 
1.379 

nl 

2,928 
820 


5^50 


5. 1*50 


S."*?! 


U07 

1.269 

8 

llU 
2.603 
1.096 


5.'*98 


5.'*98 


31 


?.529 


696 

1.269 

17 

226 

2,U09 

i.7'»i 


6.360 


6.360 


11 


6.370 


701 
930 
21 
llU 
.563 
,219 


'*,5'>9 


U,5it9 


20 


June  yj, 

19141 


Ul2 
930 

^? 
UU 

.533 
896 


3.908 


68 


U,092 


U.IOO 


Ul2 
?1* 
755 


1.190 


150 
176 


JIL 


1.516 


107 


1.623 


PART  B   -  MONTHLY  DATA 
(In  mllllona  of  dollars) 


igUH 


Jan.   31 


Feb.   29 


Mar.   31 


Apr.   30 


May  31 


June  30 


Jtay  31 


Aug.   31  Sept. 30 


Oct.   31 


■OT.    30 


Dec.   31 


191*5 


Jan.  31 


Public  debt  and  guaranteed  obligations  1/ 


Interest-bearing  debt; 

Public  debt 

Ouaranteed  obligations 

Total ■ 

Matured  debt  and  debt  bearing  no  interest, 
Total  outstanding 


Interest-bearing  debt: 
Public  issuee: 

Marketable   Issues: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Postal   sarlngs  and  other  bonds 

Total  marketable  Issues 

Hon-marketable  Issues: 

U.    S.    savings  bonds 

Trestrury  notes  -  tsjc  and  savings  series 

Adjusted   service  bonds 

Depositary  bonds 

Total   non-marketable  Issues 

Total  public  Issues 


167,01*3 
U.269 


171.312 


181. 709 
U.227 


I85.936 


3.62lJt/  l.ltOU 


17U.933  187.339 


183. 3U8 
2.258 


185.606 


1.387 


186.993 


I83.U13 
2.258 


I85.670 


1.570 


187. 2U1 


181*. 87U 

1.529 


186. U03 


1,632 


188,035 


199. 5^*3 
1.516 


201.059 


1,567 


202,626 


207.117 
1,1*68 


208,585 


1.553 


210.138 


208,289 

1.1*75 


209, 76U 


1.605 


al.369 


207.850 

1.1*80 


209.331 


1.733 


211.06U 


208. 6O8 
1,1*«0 


210.088 


1.720 


211,807 


210.77'* 
I.U70 


212,2l*H 


228.891 
I.U70 


230.361 


U,293!i/  1.783 


216,537  232. lUU 


230.672 
I.U96 


232.168 


1.770 


233.938 


Public  debt 


13.101 
22,81*3 

11.175 

67.9UU 

196 


115.259 


28.901 

9.38'* 
219 
U07 


38.911 


15^.170 


13.112 
25. 680 

13.302 

73.882 
196 


126.171 


31.515 

10.220 

218 

U16 


1*2.370 


13.1'*7 
25,680 
16.2UI* 
72.813 

196 


128.080 


3I.97U 

9.116 

218 

U5U 


1*1 ,  762 


169. 8U2 


13.150 
25.306 
16.263 
72.526 
196 


127.1*1*0 


32.U97 

9.092 

218 

U6g 


1*2.275 


169.715 


13.766 
25.266 
16.265 
72.537 
196 


128.029 


32.987 

9.050 

218 

U69 


1*2,721* 


170,753 


li*.73'* 

28.822 

17.1*05 

79. 2W* 

196 


11*0,1*01 


3U,6o6 

9.557 

217 

U71* 


1*1*,  855 


185. 256 


15.521* 
30.035 
18,067 
81.097 
196 


Ii*i*,9i9 


36.53s 

10.000 

217 

1*82 


1*7.237 


192.156 


15.715 
30.001 
18.067 
81.235 

196 


1U5.213 


36, 883 

10.030 

216 

U8U 


U7,6iU 


192.827 


15.71*7 

29.573 
17.936 

81,270 

196 


li*U,723 


37.323 
9.12^* 

216 
1*89 


1*7.152 


191.875 


l6.o£o 
29.51*6 
17.936 

81,271 
196 


11*5,008 


37.61*5 

9.075 

215 

1*95 


U7.U30 


192,1*38 


l6.lt05 
29.51*5 
17.936 

81.102 
196 


38.3O8 

9.990 

215 

U9I* 


1*9. 008 


I9U.I92 


16.1*28 
30,1*01 

23.039 

91.585 

196 


161, 6U8 


U0.361 

9.8U3 

215 

U99 


50,917 


212.565 


(Continued  on  following  page) 


16.1)03 
30.1«1 
23.039 
92.221 
196 


162.261 


Ul.llJO 
9,S6U 

2l6 

50^ 


51.723 


213.98U 


March  1945 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Govemment  -   (Continued) 


PART  B  -  MONTHLX  DATA-( Oontlnued) 
(In  ■llllons  of  dollar*) 


19U1» 


Jan.  31 


T»i.  29 


Mar.   31 


Apr.   30 


May  31 


June  30 


Jttly  31 


Aug.   31 


Sept.  30 


Oct.  31 


Hot.  30 


Dae.  31 


PnkUo  datt  -  (OoBtlaiwd) 


I9U5 


Jan.  31 


lataratt-lxarlv  dott  (eontlmied)i 
Special  Itenset 

Mjnetad  Serrle*  Certificate  lund 

Tedaral  Depoalt  Iseurano*  Corporation, 

Tederal  Old-i^e  and  Sarrlror*  Invorance 
Truat  ]^2]]d 

Tederal  Sarlogi  and  Loan  Innirane*  Corpora- 
tion  

OOTernoent  Life  Insurance  Tund 

OoTernaent  Hetlrement  Tonde 

Batlonal  Serrlce  Life  Ineiaranee  I'n^ 

Postal  Sarlngs  Systsa 

Canal  Zone,  Postal  Saving  System 

Hallroed  Hetlreoent  Account 

tJneBployaent  Trust  Pond 

Total  apedal  lasnes 


U 

77 

K525 

16 

510 

1.356 

793 

185 

3 

"? 

5.056 


12,873 


Total  lnterest-1)earlag  datt l67,Ol*3  181,709 


Prepaynents  on  securities. 


Matured  debt  on  which  interest  has  ceased. 


18 
93 

'*.525 

11 

507 

1,369 

838 

322 

5.317 


13,168 


18 
93 

H.669 

21* 

528 

1.382 

922 

200 

1» 

311 

5.356 


13,507 


18 
98 

u.seg 

25 

539 

1.393 

986 

^5 

33'* 

5.38U 


13.697 


2,193 


258 


SeH  bearing  no  Interest! 

Vnlted  States  Barings  staaps 

Ixoess  profits  tax  refund  bonds 

United  States  notes  (less  gold  reserre)....!! 
Deposits  for  retirement   of  national  bank  and 

Pederal  Beserre  Sank  notes 

Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 


Total  public  debt  outstanding. 


205 

* 

191 

762 
6 


21*1 


183, 3t8 


18 
98 

)^.669 

25 

551 

l,l«)5 

1.071 

7 

5,66^ 


1>»,122 


17 

98 

'*,766 

27 

502 

l,i»69 

1.213 

26l> 

k 

319 

5,610 


l'*,287 


26 
158 

27 

519 

1,668 

1,323 

''I 

5,653 


l'»,96l 


l83^18M7l»  199,5'»3  207.117 


182 


201 
2 

191 

758 
6 


I.16I* 


170,659 


1.157 


183.107 


196 

Mo 

191 

752 
6 


1,185 


18'»,715  18U,967 


352 


196 

6i» 

191 

7M6 
6 

1,202 


260 


198 

97 
191 

7i«) 
6 


1,232 


26 

168 

'♦.75'* 

27 

52't 

1,695 

l,Uiio 

372 

\ 

502 

5,951 


15,'*6l 


208,289 


26 
183 

5,031* 

29 

531 

1,708 

1,5'W 

M«6 

l» 

1*91 

5,985 


15.976 


25 
193 

5.031* 

89 

536 

1,720 
1,608 

501 
1* 

513 
6,008 


16,170 


25 

193 

5,031* 

30 

539 
1,727 
l,69U 

552 
U 

501 

6,286 


16,583 


207,850  208,608  210,77U 


eoi 


197 
131* 
191 

732 

6 


186,366 


1,259 


201,003 


175 


180 
178 
191 

726 
6 


1,281 


208,571* 


167 


167 
262 

191 
721 

6 


1,3^7 


209,802 


± 


21*0 


168 

327 
191 

711* 
6 


199 


20 
98 

5,029 

32 

5U3 
1,736 

1,801* 

1*02 

1* 

1*90 

6,169 


16,326 


20 
172 

5,016 

33 

51*6 
1,71*8 

1,908 

.  1*88 

1* 

512 

6,21*3 


16,688 


228,891  230.672 


1,1*06      1,1*37 


209,1*96 


175 

359 
191 

706 
6 


210,21*1* 


2.$)»6 


178 


181 
1*30 
191 

699 

6 


1,506 


215,005 


186 


182 
1*81 
191 

691* 
6 


l'»5 


1,553 


230, 630 


183 

527 
191 

685 
6 

1,591 


232,1*08 


Ouaranteed  obligation*  l/ 


Interest-bearing  debt: 
Public  issues: 

Marketable  issuesi 

Conaodity  Credit  Corporation 

Tederal  Tann  Mortgage  Corporation.. 

Tederal  Housing  idmlnistratlon 

Tederal  Public  Housing  Authority... 

Home  Owners'   Loan  Corporation 

Beconstructlon  Tinanoe  Corporation. 

Total  marketable  issues 


Hon-marketable  Issuesi 

Commodity  Credit  Corporation  2/. 

Beconstructlon  Tlnance  Corporation  "l/.. 

Total  non-marketable  issue* 


1*12 
930 

1.533 

571 


3,5«3 


191 

1*95 


Total  interest-bearing  debt. 


Matured  debt  on  which  interest  has  ceased. 


Total  guaranteed  obligations  outstanding. 


4,269 


1*12 

930 

23 

1.533 

571 


3,'*69 


188 
570 


758 


1*,227 


A275      i*,233 


1*12 

159 

23 

937 
11* 


l,5i*i» 


175 
539 


711* 


2,25s 


1*12 

138 

23 

931 


1.503 


1*12 
23 

755 


1,190 


168 
586 


75"* 


20 


2,278 


Source:     Daily  Treasury  Statements. 
•       Less  than  $500,000. 
y     Ooaranteed  securities  held  by  the  Treasury  and  securitlee  gnaran- 

teed  as  to  interest  only  are  not  Included  in  this  table. 
it    Demand  obligations. 


2,258 


16 


2,271* 


163 
176 


339 


1,529 


11*0 


1,669 


1*12 
2M 

755 


1*12 

755 


1.190 


150 
176 


326 


1,516 


107 


1.623 


1,191 


277 


277 


1,1*68 


97 


1,565 


1*12 
25 

755 


1,191 


1*12 
25 

755 


1.192 


281* 


28l* 


l.'*75 


92 


1,566 


289 


289 


1,1*80 


88 


1*12 
26 

755 


1*12 
26 

755 


1.193 


287 


287 


1,1*80 


83 


1.193 


277 


277 


1,1*70 


1*12 
28 

755 


1,191* 


275 


275 


1*12 

30 

755 


1,197 


300 


300 


1,1*70 


1,568 1    1.563 


63 


1,533 


l*U 


1,511* 


1,1*96 


31* 


1,530 


y     Consists  of  Reconstruction  Tlnance  Corporation  note*,   Series  Z-A 
X-B,   and  X-C,  which  ware  hold  by  United  States  Oorernnant  corpora- 
tions and  credit  agencies. 

U/    Includes  prepayments  on  securities. 


•:■: 
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Treasury  Bulletin 


INTEREST -BEARING  PUBLIC  DEBT  AND  GUARANTEED  OBLIGATIONS 
OF  THE  UNITED  STATES  GOVERNMENT 


DOLLARS 

Billions        Public  Debt  and  Guaranteed  Obligations 


DOLLARS 
Billions 

270 

60 

260 

50 

250 

40 

240 

30 

230 

20 

220 

10 

210 

0 

Non-Marketable  Public  Debt 


"DOLLARS 

Billions 


Ilqr^' 


er 

Sayings  notes 
Savings  bonds 


_EBa_ESSi 


.s_0. 


60 

j50 


^40 
30 
20 


1,0 


1935  '36     '37      38      39     '40     '41       42      43      44  JQ"  31 

1945 

200      DOLLARS' 

Billions     Marketable  Public  Debt 

190        190 


1935    '36     37      38      39     40     '41      42     '43     '44  Jan. 31 
"^ End  of  Fiscol  Year— ^  1945 


1935    '36     '37     '38     '39     40     '41      '42      43    '44  Jan. 31. 
^^ End  of  Fiscal  Year  ^   1945 


March  1945 
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Guaranteed  Obligations  Held  by  the  Treasury  ^ 

(In  million*  of  dollar*) 


Xad  of  fiscal 
year  or  aoatb 


Total 


Comisodltjr 

Credit 

Corporation 


r*d*ral 

Tam  Mortgac* 
Coxporatlon 


Tederal 

Public  Houalnc 

Authority 


Hoffl*  Omar*' 

loan 
Coiporatlon 


Eaco&*tnictlon 

FlDasoe 

Corporation 


Sennes*ee 

▼alley 
Authority 


1935 

1936 

1937 

193« 

1939 

igMo 

ISUl 

191*2 

ig"*? f 

iguu 

19UU-Januai7 

Tebruary 

March 

April 

Hay 

June 

July 

Au^iKt 

Septeaber 

October 

SoTeober '. 

Deoember 

19l*3-Jaiiuary 

Source:     Dally  Treaaury  Stateaenti 
•       Less  than  $500,000. 


3.655 

U.030 

3.630 

883 

273 

Id* 

'».079 

7.535 

10.717 

8,01*5 
8,892 
10,325 

io,Uo3 
io.6e6 
10.717 

10,993 
U,312 
U,181 

U,312 
U,U60 
u.Ugi* 

11.501* 


10 

?5 
ii«o 

Moo 

1.950 
900 

900 
900 
900 

900 
900 
900 

900 

1,000 

863 

1.035 
1.099 
1.155 

1.173 


263 

366 

676 

697 
371 
366 

286 

276 
266 

258 

250 


20 

2«3 
398 

283 
398 
398 

398 
398 
398 

398 
398 
398 

398 
398 
398 

398 


25 
15 
20 


551 
212 

5» 


597 

603 
607 
580 

51*9 
493 

U68 
U39 
1*20 

387 


3.655 
»>.030 

2l*3 

7 

20 
2.53't 
5.033 
8.1*16 

6.8O6 
6,937 
7.697 

7.7U9 
8.291* 
8,Ui6 

8.730 
8.991* 
9.081* 

9,078 
9,201 
9,206 

9,239 


52 

57 
57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 


1/  These  securities  are  not  Included  In  preceding  statements  of  guar- 
anteed obligations  outstanding. 


CSomputed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 

(Amounts  In  million*  of  dollar*) 


Sod  of  fiscal 
year  or  month 


Ptiblle  debt  and  guaranteed  obligation* 


T 


Intereet-bearlng 
debt  outetandlng 


Coiputad 
aoBUal 

Interest 
charga 


Cos^uted 
annool  rate 
of  Interest 

(Percent) 


Pribllo  debt  1/ 


Interest-bearing 
debt  outstanding 


Computed 

interest 
charge 


Cosiputad 
annual  rat* 
of  Interest 

(Percent) 


Ouaranteed  obligation*  2/ 


Intereit-bearlng 
debt  outetandlng 


Computed 
annual 

Interest 
charge 


Computed 
annual  rata 
of  Interest 

(Percent) 


1935. 
1936. 
1937. 
1938. 
1939. 

191*0. 
191*1. 
19U2. 
191*3. 
19W. 


19l*l«-Jannary.. 
Pebruary. 
March 


April. 
Mas'... 

June. . 


July 

August. .. . 
September. 


October. . 
lor  caber. 
December. 


19l*5-J'anuary. 


31.768 
37.707 
1*0.1*65 
1*1,1*28 
1*5.336 

1*7.871* 

5|*.7U7 

76.517 

139. 1*72 

201.059 

171.312 
185.936 
185,606 

185,670 
I86.I103 
201,059 

208,585 
209,76U 
209,331 

aO,088 
212,21*1* 
230.361 

232.168 


863 

970 

I.0U7 

1.068 

I.1U9 

1.203 
1.335 
1.729 
2.759 
3.869 

3.355 
3.626 
3.601 

3,607 
3,618 
3,869 

i*,oio 

U.0U6 

U,o6i 
'*,093 
U.i*i3 

U.U57 


2.716 
2.573 
2.588 
2.579 
2.531* 

2.511* 

2.1*38 
2.260 

1.978 
1.925 

1.959 
1.950 
1.91*0 

1.91*3 
I.9U1 
1.925 

1.922 
1.923 
1.933 

1.933 
1.928 
1.916 

1.920 


27.61*5 
32.989 
35.800 
36.576 
39.886 

1*2.376 

1*8,387 

71.968 

135.380 

199.51*3 

167,01*3 
181,709 
183.31*8 

183.1*13 
181*.  874 
199.51*3 

207.117 
208,289 
207.^0 

208,608 
210. 77I* 
228,891 

230,672 


8U5 

92I* 

91*7 

1.037 

1.095 
1,218 
1,61*1* 
2.679 

3.81*9 

3.273 
3.5W 
3,567 

3,573 
3.598 
3.8U9 

3,990 
U.ois 

1*,026 

i*,oi*i 
i*.073 
i*.393 

i*.i*37 


2.715 
2.562 
2.582 
2.589 
2.600 

2.583 

2.518 

2.285 
1.979 
1.929 

1.959 
1.951 

1.9M5 

1.9>*8 
1.91*6 
1.929 

1.927 
1.928 
1.937 

1.937 
1.932 
1.919 

1.92U 


U.123 
U.7I8 
U.665 
>*.853 
5.1*50 

5.1*98 
6.360 
U.5l*9 
I*. 092 
1.516 

U.269 

1*.227 
2.258 

2.258 

1.529 
1.516 

1,U68 
1.1*75 

1,1*80 
1,1*80 

1,1*70 
1,1*70 

1,1*96 


112 

125 
123 
la 

112 

109 
117 

85 
81 
20 

82 
82 

3'* 
31* 

20 
20 

19 
20 
20 

20 
20 
20 

20 


2.720 
2.650 

2.633 

2.1*98 
2.052 

1.978 
1.831* 
1.861 
1.968 
1.335 

1.930 
1.930 
1.522 

1.1*99 
1.325 
1.335 

1.326 
1.333 
1.339 

1.31*7 
1.355 
1.367 

1.369 


Source:     Dally  Treasury  Statements. 

1/  Treasury  bills  are  Included  In  Interest-bearing  debt  figures  at  face 
amount,  but  for  pnrpoaas  of  calculating  the  computed  wnmial  interest 
charge  and  the  computed  rate  of  Interest,  the  discount  ralue  Is  used, 
for  the  purposes  of  coaputlog  the  annual  Interest  charge  and  rate  of 


Interest  on  United  States  sarlngs  bonds.   Series  K-t  are  considered 
to  yield  2.90!(  per  annuo  and  Series  T  Is  considered  to  yield  2.33^. 
2/    Ouaranteed  securities  held  by  the  Treasury,   and   securities  guaran- 
~      teed  as  to  Interest  only,  are  not  Included  In  this  table. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  or  Guaranteed  by  the  United  States i/ 

As  of  January  31,  1945 

(In  mllllona  of  dollar b) 


Treasury  Bulletin 


i 


Year 

and 
month 


Description  of  security  2/ 
(Sate  of  issue  is  shovn  in  parentheses) 


Tax 
status  2/ 


Detailed  annual  nat'irltiaa 


7ix«d- 

maturity 
issues 


Callable  issues 
classified  by  year  of: 


First 
call 


Hnal 
■aturlty 


Total  ansnal  aattirlties 


Tized-naturlty 

issues  plas 

callable  issues 

classified  by 

year  of  first 

call 


Tized-oaturlty 

issues  plus 

callable  issues 

classified  by 

year  of  final 

■aturlty 


igUS-yeb.. 


Apr.. 

Jtma. 
Jsag. . 
Serpt. 
Oct.. 

Dec.. 


19U6-Jaii....< 
Mar. 

Sac 


19'*7-J«ii — 
Mar 

June • • • 

Sept. 

Oct.. 
Dec. 


19l»S-Mar... 

Jane. . 

Sept...| 
Dec. 

19'*9-Jnne...i 
Sept. 

Dec 


1950-Mar....i 

DM! 


Treas.  bills 

7/8^       Certificate.       2/I/U5 (a/l/UU) 

l-l/8>;  OCC  note.  2/15/^5 (T/Sl/Ul) 

Treas.  ■bille 

.9056       Treas.   note,       3/I/U5 (2/l/Ul») 

y/ki       Treas.   note.     3/15/'t5 (3/15/'tO) 

l-l/U^  Treas.  note,  3/15/U5 (9/25/'»2) 

Treas.  bills 

7/356       Certificate,       k/l/k^ Ct/l/ltU) 

7/8:$       Certificate,       S/l/lt^ (5/1/UU) 

l-l/2ft  HOLC  bond.  6/I/U5-U7 (6/1/39) 

7/856       Certificate,       6/I/U5 (6/26/Uii) 

7/856      Certificate,       8/1/1*5 (8/1/Ul*) 

7/85I      Certlfloate.       9/l/'*5 (g/l/M^*) 

2-3/ltj6  Treai.  bond,     9/15/'*5-'^7 (9/16/35) 

7/856      Certificate,      10/^/1^5 (10/1/U4) 

2-1/256  Treas.  bond,   IS/lS/l^ (12/15/37) 

3/U56      Treos.   note.  12/15/^5 (12/18/Uo) 

7/8;6       Certificate,      X2/l/k3 (12/1/Ul*) 

Total 

356  CooTerslon  bond,       I/I/U6 (I/I/I6) 

.9056      Treaa.   note,       I/I/U6 (12/1/lA) 

156  Treaa.   note,     3/l5/'t6 (U/l/Ul) 

3-3/1*56  Treas.  bond,     3/15/1*6-56 (3/15/26) 

356  Treas.  bond,     6/15/1*6-1*8 (6/I5/3I*) 

3-1/856  Treas.  bond,     6/15/1*6-1*9 (6/15/31) 

1-1/256  Treaa.   note,   12/15/1*6 (6/5/1*2) 

Total 

356  Conreralon  bond.       I/I/U7 (1/1/17) 

1-1/1*56  Treaa.  note.     3/15/U7 (6/26/1*1*) 

1-1/256  HOLC  bond,  6/1/1*5-1*7 (6/1/39) 

2-3/U56  Treaa.  bond.     9/15/'*5-H7 (9/16/35) 

1-1/256  Treas.  note,     9/15/^*7 (7/12/W) 

1-1/1*56  Treas.  note,     9/15/1*7 (12/1/1***) 

1*-1/U56  Treas.  bond,  10/15/1*7-52. ..  .(10/16/22) 
2?6  Treas.  bond,  12/15/1*7 (12/15/38) 

Total 

256  Treas.  bond,     3/15/1*8-50 (3/15/'*l) 

2-3/1*56  Treas.  bond,  3/15/U8-51 (3/16/36) 

356  Treas.  bond,     6/15/1*6-1*8 (6/I5/3I*) 

1-3/1*56  Treas.  bond,     6/15/1*8 (12/1/1|2) 

2-1/256  Treas.  bond,     9/15/1*8 (3/15/38) 

1-1/2JI  Treas.   note,     9/15/1*8 (3/15/W) 

256  Treaa.  bond.  12/15/1*8-50 (12/8/39) 

Total 

3-1/856  Treas.  bond,     6/I5/U6-U9 (6/15/n) 

256  Treas.  bond,     6/I5/U9-5I (1/15/1*2) 

2f6  Treas.  bond,     9/15/1*9-51 (5/15/1*2) 

3-1/8)6  Treas.  bond.  12/15/1*9-52- .  ••(12/15/31*) 
2-1/256  Treas.  bond,  12/15/1*9-53- ..  .(12/15/ j6) 
256  Trees,  bond,   12/15/1*9-51 (7/15/112) 

Total 

256  Treas.   bond,     3/15/U8-50 (3/I5/UI) 

2^  Trees,  bond.     3/15/50-52 (10/19/U2) 

2-1/256  Treas.  bond,     9/15/50-52 (9/15/38) 

2i  Trees,  bond,     9/15/50-52 ('t/15/*3) 

256  Trooa.   bond.   12/15/1*8-50 (12/8/39) 

total 


taxable 
taxable 
taxable 

taxable 
taxable 
wholly 
taxable 

taxable 
taxable 


partially 
taxable 

taxable 

taxable 
partially 

taxable 

partially 
taxable 
taxable 


wholly 
taxable 

taxable 
partially 

partially 
partially 

taxable 


wholly 

taxable 

partially 

partially 
taxable 
taxable 

partially 
partially 


taxable 
partially 

partially 
taxable 

partially 
taxable 

partially 


partially 
taxable 

taxable 
partially 
partially 

taxable 


taxable 
taxable 

partially 
taxable 

partially 


5.239 

5,01*8 

1*12 

6,035 

2,127 

718 

1.606 

5.129 
&,877 
1.615 


i*.770 
2.511 
3.691* 


3.1*92 
51*1 
531 

It.  395 


52.739 


16 
3.U16 

1.291 


3.261 


7.983 


13 
1.91*8 


2.707 
1,687 


701 


7.056 


3.062 

1*51 
3.71*8 


7.261 


755 


1.211* 


1.969 


1*89 

1.036 

819 


2.31*1* 


759 


759 


1.115 

1.223 


571 


2.910 


l.Oll* 
1,292 

1*91 
1.786 

2,098 


6.682 


1.963 

1.186 

i*.939 


8.088 


51*,  708 


52.739 


755 

1.211* 


10,327 


7.983 


1.969 


7. 815 


9.026 


1.036 


1.036 


819 


10.171 


8,296 


819 


1.115 


6,682 


819 


571 


1.687 


8.088 


i.6«7 


(Oontinnad  on  followlBg  pace) 
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Maturity  Schedule  of  IntereBt-Bearlng  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States i/ 
As  of  January  31,  1945  -  (Continued) 


Tear 

and 

Donth 


1951-lUr. 


Jnna 


■i 


Sept. 


Ows. 


1952-)tar...J 

Jona. . J 

Sept.../ 
Oct...., 

Deo..../ 


1953-Jima. . 
Sept.. 

Dm... 


June. 
Dms.. 


(In  million*  of  dolluri) 


IteBcrlption  of  eeeurlty  2/ 
(Ikite  of  iBBue  le  shown  in  parentheBee) 


2-3/U5f  Troaa.  bond, 

2)(  Traa*.  bond. 

Z-'im  TroM.  bond, 

2%  Traaa.  bond, 

3?  Traa*.  bond, 

35t  Traa*.  bond, 

2-l/U)(  Traaa 


3!f 
Total. 


S/lS/lKS-Sa (3/16/36) 

6/15/U9-51 (1/15/U2) 

6/15/5l-5>* (6/15/36) 

9/15/U9-51 (5/15/i«) 

9/15/51-53 (9/l5/'»3) 

9/15/51-55 (9/15/31) 

bond,  12/15/51-53-... (12/22/39) 
.  (12/15/ W) 
..(7/15/1*2) 


Traa*.  bond,  12/15/51-55 
Traa*.  bond,  12/15/49-51 


Tax 
Btatos  2/ 


partially 

tazabla 
partially 

taxabla 

tazabla 

partially 

partially 
tajcabla 
taxabla 


%talled  anaoal  matnrltleB 


rixed- 

Batnrtty 

laanai 


2-l/2)t  Traaa. 
2^  Traaa. 
2-l/l»S{  Traa*. 
2)(  Traa*. 

2-l/2it  Traaa. 
2)(  TrM*. 


bond, 
bond, 

bond, 
bond, 
bond, 
bond, 
l«-l/)t^  Traa*.  bond, 

bond, 
bond, 


3/l5/52-5>». 
3/15/50-52. 


3-l/85t  Traa*. 
Zp  Traaa. 

Total 


9/15/50-52. 

9/15/50-52. 

10/15/1*7-52. 

12/l5/>»^52. 

12/15/52-5^. 


.•.(3/3l/'»l) 

..(10/19/1*2) 
...(2/25/U2) 

...(6/26/1*1*) 

..(10/16/22) 


2j(  Traaa.  bond,  6/15/53-55, 
2^  Traaa.  bond,  9/15/51-53. 
2-l/2j{  Traa*.  bond,  12/15/1*9-53. 
2-1/1^  Traaa.  bond,  I2/I5/5I-53. 
Total 


...(10/7/Uo) 
•  ..(9/15/U3) 
..(12/15/36) 
..(12/22/39) 


taxabla 
tazabla 

tazabla 
tazabla 

partially 
tazabla 

partially 

partially 
tazabla 


3/15/52-5'» (3/31/Ul) 


2-l/25t  Traa*.  bond, 

2-3A^  Traaa.  bond,  6/15/51-5!* (6/I5/36) 

2-l/l*il  Traaa.  bond,  6/15/5l*-56 (7/22/UO) 

2$  Traaa.  bond.  6/15/52-5I* {6/z6/Vi) 

2^    Traaa.  bond.  12/15/52-5!* (12/1/1*1*) 

Total 


partially 

tazabla 

partially 

partially 


1955-Har. . . . 

Jnna. ., 

Sapt... 
Dae.... 


1956-Mar... 
Jnna.. 


Sapt. 


2-7/8^  Traaa.  bond,  3/15/55-60 (3/15/35) 

2-l/»*5t  Traaa.  b  ond,  6/I5/52-55 (2/25/1*2) 

2%  Traaa.  bond,  6/I5/53-55 (lO/7/MO) 

35    ^aaa.  bond,  9/15/51-55 (9/15/31) 

2^    Traaa.  bond.  12/15/51-55.... (12/15/W) 
Total 


tazabla 

partially 

partially 

taiAla 

taxable 


partially 

taxable 
partially 

partially 
taxable 


1957. 


y-3/^%  Traaa.  bond, 
Z-i/Zjk  Traa*.   bond, 

2-1/M^  Traa*.  bond, 

2-3/l«5l  Traa*.  bond, 
2-1/1*^  Traa*.  bond, 

Total 


3/l5/'»6-56 (3/15/26) 

3/15/56-58 (6/2/1*1) 

6/l5/5»^-56 (7/22/1*0) 

9/15/56-59.. 
9/15/56-59.. 


.(9/15/36) 

..(2/1/1*1*) 


1958-Mar.... 

Jnna. . . 


1959-Sept. 


2-l/2)(  Treaa. 
2-3/Uit  Traa*. 

Total 


bond, 
bond. 


3/15/56-58 (6/2/1*1) 

6/15/58-63 (6/15/38) 


partially 
tazabla 

partially 

partially 
tazabla 


tazabla 
partially 


2-3/^  Traa*.  bond. 
2-l/l*5t  Traa*.  bond. 


9/15/56-59 (9/15/36) 

9/15/56-59 (2/l/i*l*) 


Total. 


partially 
tazabla 


Oallable  isaoea 
olasslfied  by  year  of: 


Ilrat 

call 


1.687 

Y.S8S 

755 

1.118 

510 


11.996 


1,021* 

1.501 
5.825 


8.511* 


16. ecu 


725 


725 


681 


681 


2.611 


2.611 


1.>>1»9 


982 
3.823 


6.253 


919 


919 


(Coatlauad  on  follovlne  page) 


riaal 

Datnzlty 


1.223 
l.Oll* 


1.292 


2.098 


5.628 


1.963 


1.186 

"♦.939 

759 

1*91 


9.338 


7.986 

1.786 
l.US 


10.890 


i.osi* 
1.627 

5)825 
8.51U 


16.990 


1.901 
725 

755 
510 


3.>»9i 
1*89 

681 


1.170 


l.>tl»9 


l.>tl*9 


982 
3.823 


lt.801* 


••■?',• 


*otal  animal  aaturltlee 


nxed-oatnrlty 

tasoea  pins 

eallable  laane* 

elaaaUled  t^ 

year  of  flrat 

oaU 


Ixed-aatnrlty 

laaoea  plna 

eallable  laaoa* 

claaalf led  ly 

year  of  final 

matority 


11.996 


5.628 


16.86U 


785 


681 


9.338 


10.890 


:;:-;xv> 


2.6U 


16,990 


3.>»91 


'^y 


6.253 


919 


1.170 


l.>»»»9 


U.801* 


f:s-:-:w< 


My:^ 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  or  Guaranteed  by  the  United  Statesl^ 

As  of  January  31,  1945  -  (Continued! 

(In  mllllona  of  dollari) 


i 


1960-Har.. 
See.. 


1961-^1108 . . . 


1962-Jiine . . . 


1963-Jcme . . . 
Sec... 


19614-Jtme . , 
Dec... 


1965-Dec.. 
Mar.. 


1966-Dee.... 


1967-Jtins . . . 
Sept . . . 


Description  of  secnritjr  2/ 
(Sate  of  iesos  ie  ahown  in  parentheaea) 


2-7/85S  Treaa .  'bond.     3/l5/55-60 ( 3/15/35 ) 

3-3/U!t  Uroaa.  bond,  12/l5/6o-65 (12/15/38) 


lotal. 


yf,  Panama  Canal  bond,  6/1/6I ( 6/1/II ) 


a-l/2St  Ireaa .  bond,  6/15/62-67 (5/5/'*2) 


2-3/U5S  Treaa.  bond,  6/I5/58-63 (6/15/38) 

2-1/2SJ  Treaa.  bond,  12/15/63-68 (12/1/U2) 

Total 


2-l/2St  Ireas .  bond,     6/15/6U-69 Wl5/]*3) 

a.l/2i«  Treaa.  bond,   12/l5/61t-69 (9/15A3) 

Total 


Tax 
status^ 


Detailed  azuBial  mattirltlaa 


partially 
partially 


2-3/U5f  Treaa.  bond,   12/15/60-65.... (12/15/38) 
2-1/256  Treaa .  bond,     3/15/65-70 (2/l/w) 

Total 


2-1/2SJ  Treaa.  bond,     3/15/66-71 (12/l/W 


2-l/2it  Treas.  bond,     6/15/62-67 (5/5/'t2) 

2-1/255  Treaa.  bond,     9/15/67-72..  ..(IO/2O/U1) 

Total 


1968-Dec ....     2-l/2Sf  Treaa .  bond,  12/15/63-68 (l2/l/lt2) 


1969-JQne . . . 
Dec... 


1970-Mar... 


1971-Dec. 


1972-8ept. 


2-1/256  Treaa .  bond.     6/15/6U-69 (Vl5A3) 

2-1/256  Treaa.  bond,  I2/15/6U-69 (9/l5/^^3) 


Total. 


2-1/2^  Treaa.  bond,     3/15/65-7O (2/l/U4)       taxable 


wholly 


taxable 


I>artially 
taxable 


taxable 
taxable 


nxad- 
Batririty 
iSBoei 


50 


OaUakle  le«aai 
elaaalfled  by  year  oft 


nrst 

oall 


l.'»«5 


1.U85 


2,118 


2,831 


partially 
taxable 


taxaUe 


taxable 
taxable 


taxable 


taxable 
taxable 


a-l/2S(  Treaa .  bond,     3/15/66-7I ( 12/l/lA) 


2-1/256  Treae.  bond,     9/15/67-72..  ..(lO/20/lH) 


taxable 


taxable 


2,831 


3.761 
3.838 

7,600 


nnal 
Bstnrltj 


5.197 


5.197 


3.'*7U 


2,716 


2,716 


2,6U 


2,611 


319 


919 


Total  ammal  Battoritles 


flx*^«at<iirlty 

iaioai  ploa 

eallable  itiaat 

elaaaif led  by 

year  of  flrat 

call 


1.U85 


iM3 


8,118 


2,118 


2,831 


3.761 
3.838 


7.600 


5.197 


3.U71* 


2.716 


1.H85 


50 


2.118 


2.831 


7.600 


5.197 


3.U7U 


2.716 


fixed  ■iiliiiity 

iaio**  ploa 

oallable  iaaoaa 

elaaalfled  by 

year  of  final 

aatnrity 


2,611 


50 


919 


l.>«5 


2,118 


2.831 


7,600 


5.197 


3.U7U 


2,716 


Sonrca:      Dally  Treaaury  Statement,   and  reporta  to  the  Treaiury. 

1/     Ixclodaa  poital    aaTlc^i  booda,    Federal  Hou«in«  Admlnlatratlon  de- 
benture!,  and  guaranteed  aecurltiea  held  by  the  Treaeury. 

2/     It   ghould  be  noted  that  callable  Iseuei  ^pear  twice  in  this  coluam. 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity.    Oallable  iaeuei  with  reapect  to  which  a  definite  notice  of 
call  baa  been  made,   howerer,   are  lilted  as  fixed  matnritiea.     The 
abbreviation*  refer  to  the  following  coiporatloaa:     Home  Ownere' 
Loan  Corporation  and  Comaodity  Credit  Corporation. 


3/     Federal  lecviritlee  fall  into  three  broad  groi^e  with  respect  to  iB- 
poaition  of  Tederal  income  taxes  on  income  deriTed  therefrom. 
"Wholly"  tax-exei^t  secxirltiee  are  exempt  from  both  the  normal  and 
surtax  rates.     "Partially"  tax-exempt   securities  are  exeunt  from  the 
normal  rates  except  that  in  the  case  of  partially  tax-exempt  Treasoiy 
and  sarlnes  bonds,   interest  derired  from  $5,000  of  principal  amount 
owned  by  any  one  bolder  is  also  exempt  from  the  surtax  rates.     "Tax- 
able" securities  are  subject  to  both  normal  and  surtax  rates. 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Duf 

tara*  of 

offering 

v«r« 

wmomxeod 


3/ia/U3 


3/12^3 
6/27/"»3 
7/22/U3 


«/l6/U3 


10/6/1*3 
g/l6/U3  ^ 
IO/6/U36/ 

ll/22/lt3 


11/22A3 


1/2U/1A 
3/2/lA 

3/2/i»i» 
3/2/'A 

3/22/IA 

U/aU/Mt 


Date 
avibacrlp' 

tlOD 

1)0  oki 

were 

opened 


Vl2/'*3' 


V19/U3 
6/2g/U3 
7/22/1*3 


9/9/U3' 


Deierlptton  of  ••eorltr 
(Cat*  of  ietue  it  shown  In  parentheses) 


Beoond  War  Loan  eeourltlea; 

2-1/2^  Treas.  hond-  6/15/61*-69 (U/IS/US) 

2^  Treas.  bond-  9/15/50-52 (Vl5/'*3) 

7/8^      Certificate-    U/l/fo ('»/15/lt3) 


7/«^      Oertlfloate    -    3/1/kH (5/1/1*3)        1  »r 

lllL^  ?■— •  "*•  -  9A5/'«7 (7/12?l*3    i  ^.2  . 

7/8i      Gartlfloate  -  8/1/1*1* (8/2/1*3    1  yr 


Period  to  Baturltjr 

(Period  to  first  call 

shown  In  parentheses) 
i/ 


26  yr,2  a 

9  yr,5  ■ 
1  jrr 


(21  yr,2 
(  7  yr,5  1 


Third  War  Loan  aeourltleB; 

2-1/2^  Treae.   l)ond-12/15/61*-69 (9/15/1*3) 

2>  Treas.  bond-  9/15/51-53 (9/15/lt3) 

7/8!t      Certificate-    9/l/>»l* (9/15/1*3) 


10/6/1*3 
10/6/1*3 
10/6/1*3 
11/22/1*3     j'/gfi      Certificate 


i/isM 


l/2l*/l*l» 
3/2/lH* 
3/2/>A 
3/2/Ul* 

3/22/1*1* 

U/2HM 


7/8^      Certificate  -     10/1/1*1* (10/15/1*-?) 

2-l/2il  Treae.  bond  -  12/15/61*-69  kl (9/15/1*3) 

2>.   .      Treas.  bond  -    9/15/51-53  5/..  ...(9/15/'*3) 
12/1/^ (12/1/1*3) 


Fourth  War  Loan   aeourltlea;     2/ 

!"K^  ^•••-  ^''*-  3/15/65-70 (2/1/1*1*) 

^lii^  ?•'••  '""^-  9A5/56-59 (2/1/W*) 

7/8it      Csftlflcate-     2/1/% (2/1/1*1*) 


l*/lUM 


7/20/1*1* 
g/2l*/l*l* 
8/2l*/l*l* 
9/20/1*1* 


10/23/1*1* 


11/17/1*4 
11/17/1*1* 
11/17/'*1* 
11/17/1*1* 
1/22/1*5 
2/19/1*5 


6/12/ 


7/20/l*U 
8/2l*/'A 
8/2l*/l*l* 
9/25/Ul* 


ll/20/l*l*< 


U/20/M* 
11/20/1*1* 
11/20/1*1* 
11/20/1*1* 
1/22/1*5 
2/19/45 


•90^  Treas.  note  - 
2-1/2^  Treae.  bond  - 
2-1/ltil  Treas.  bond  - 
I-I/25S  Treas.  note  - 
7/8!t  Certificate  - 
7/851      Certificate  - 


3/l/!f5.. 


3/15/65-70  4/, 


.(2/1/44) 
.  (2/1/1*4) 

9/15/56-59^ (2/1/44) 

9/l5/'l (3/15/44) 

"♦AAS (4/1/44) 

5/1/45 (5/1/44) 


26  yT,3  a 

10  JTT 

lyr 


26  7r,2  B 
9  7r.ll  a 

lyr 


26  TT.l  a 
15  3rr,7  a 

lyp 


(21  yr.3  a) 
(  8yr) 


(21  yr,2  a)  5/ 
(  7  yT.Ua)  1/ 


(a  yr.l 
(12  JT.7 


1  TT.l  a 
26  jrr 

15  7r,6  a 
4  7r,6  a 
lyr 

iTT 


(21  yr)  8/ 
(12  yr.eii)  8/ 


Fifth  War  Loan  eeouritiea;     J/ 

2-1/2^  Treae.  bond-  3/15/65-70  4/ (2/1/44) 

r  „  V  ''""•  ^°°*-  6/15/52-54 (6/26/44) 

1-1/4^  Treas.  note-  3/15/47 (6/26/W*) 

7/8^   Certificate-  6/1/45 (6/26/44) 


..(8/1/44) 
..(9/1/44) 
.(11/1/41) 
.(10/1/44) 


7/85t  Certificate-       8/1/45 

7/8i  Certificate-      9/1/45 

1^  Treas,  note  -    3/15/46  4/ 

7/S5I  Certificate-    IO/I/45... 

Sixth  War  Loan  eeourltlea;     J/ 

2-1/2^  Treas.  bond-  3/15/66-71 (12/1/44) 

r,,,,,  ''""■  l'ond-12/15/52-54 (12/1/44) 

1-1/4^  Treas.  note-  9/15/47 (12/1/44) 

7/8^      Certificate-  12/1/45.. (12/1/44) 


25  yr,  9  a     (20  yr,9  a)  9/ 
10  yr              (  g  yr)  * 

2  yr,9  a       


10  yr 
2  yr,9  a 
11  a 


1  yr 

lyr 

1  yr,6al0/. 

1  yp  . 


;^-^  '"'••  ""*•  -      ^A/'*^ (12/1/44) 

2-1/2%  Treas.  bond-     3/15/66-71.11/. ...(12/1/1*1*) 
2^  Trsas.  bond  -  12/15/S2-54.I|7..      -'-'■••■ 

l-l/4jj  Treas.  note  -    9/15/47  11/ 

7/8%      Certificate  -       2/1/46 

7/8%      Certificate-      3/1/46 


.(12/1/44) 

.(12/1/44) 

•••(2/1/45) 

•••(3/1/45) 


26  yr,3  a  (21  yr.3  a) 

10  yr  (  8  yr) 

2yT.9a  

lyr  


lyr 
26  yr, 
10  yr 

2yT, 
lyr 
1  yr 


1  a 
3  a 

9al2/ 


(21  yr.3  a)  12/ 
(  8  yr)  12/ 


Back  Tiguree:     Por  period  Deceaber  194l  throngh  Pebmary  I943.  see  'Treasurr 
Bulletin"  for  BoraDber  1944,  page  32.  /     :/  J.   •  •     irwisniy 

Preliminary. 

In  the  ease  of  the  reopening  01   a  previouely  offered  security,   the 
period  to  first  call  and  to  maturity  are  calculated  from  the  date 
Interest  commences  on  the  reopening. 

Restricted  Issues  are  those  which  coamorcial  bankr  (defined  for  this 
purpose  as  banks  which  accept  demand  deposits)  are  not  peraltted  to 
acquire  prior  to  a  specified  date,  with  two  exceptions:      (l)  coneup- 
reatl:'  w^th  the  Pourth.  Pifth  and  Sixth  War  Loans,   commercial  banks 
were  peraltted  to   subscribe  to  the  restricted  issue  offered  in  the 
»ar  loan  for  limited  investment  of  their  sartnge  deposits;    (2)  coa- 
aerclal  banks  may  temporarily  acquire  restricted  issues  through 
foreclosure  when  such  issues  have  been  used  as  collateral. 
Consist,  of  all  public  cash  subscriptions  and  of   subscriptions  by 
U.    F.   OnTerument  agencies  and  trust  funds. 


P 
1/ 


2/ 


3/ 


larllest 

date 

on  which 

coBserclal 

banks 

may  own 

restricted 

Issnee  2/ 


V15/53 


9/15/53 


9/15/53 


9/15/'» 


9/15/46 


2/1/54 


12/1/54 


12/1/54 


Amount 
of  cash 
subscrip- 
tions 
tendered 

2/ 


3.762 
12.757 

12.895 


19.544 

5.484 


3.779 
5.257 

4.122 


5.391 

5.532 


2.a2 
3.728 
5.048 


2.909 

5.825 
1.948 

4,770 


3.447P 
7.922p 
I.55OP 
4.405p 


imount  Issued 


total 


Por 
cash 


In 

exchange 

for  other 

Bscnritles 


(In  millions  of  dollars) 


3.762 
4.939 
5.251 


1.655 
2.707 
2.545 


3.779 
5.257 

4,122 


3.519 

59 
2.729 
3.540 


2.a8  7/ 
3.728  2/ 
5.048  2/ 


2,127 

77 

95 

3.748 

4.877 

1.615 


2.909  2/ 
5.825  2/ 
1,948  2/ 
4.7702/ 


2.511 

3.694 

788 

3.492 


3.447P2/ 
7.922P  2/ 
i,550p  2/ 
4.405P2/ 


3.416 
33 
737 

^?^ 
5.043P 

12/ 


3,762 
'».939 
5.251 


2,707 
989 


3.779 
5.257 
4,122 

i,5a» 


2.909  2/ 
5.825  2/ 
1.948  2/ 

4.7702/ 


3.447P  2/ 
7.922p  2/ 
1.550P2/ 
4,405p  2/ 


1.655 
i.556 


1.939 
59 

1.102 

3.540 


2,127 
77 

?5 
3.74« 

4.877 
1.615 


2,511 

3.694 

788 

3.492 


3.416 
33 

737 

5.043P 
12/ 


i 

i2/ 


Beopenlng  of  preriously  offered  security. 

Interest  commenced  on  October  I5,  I943. 

JLOnounceaent  of  exchange  offering  was  included  in  announcanent  of 

Third  War  Loan,  August  16.  1943. 

Plgnres  on  amount  of  War  Loan  securities  issued  consist  both  of 

amounts  issued  in  connection  with  the  Drire.  and  of  amounts  Issued 

concurrently  with  DrlTe  to  U.  S.  SoTemaent  agencies  and  trust  funds 

and  to  commercial  banks. 

Interest  commenced  on  March  I5.  1944. 

Intereet  commenced  on  June  26,  1944. 

Interest  commenced  on  September  I5,  1944. 

^e  is  ths  saae  eeourity  that  was  offered  in  the  Sixth  War  Loan. 

Ixchanged  as  of  December  I5.  I944  and  accrued  interest  charged  from 

December  1  to  December  I5. 

Amounts  not  yet  arallable. 
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Disposition  ot   Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Data  of 

rafvmdlnc 

for  exobaa^* 

transaction,  oi 

of  ratlraoest 

for  cash 

transaction 


Ssicrlptlon  of  eallad  or  aattarlnc 
aaanrltj'  1/ 

(Data  of  Isana  la  ahovn  In  paranthsaas) 


3/i5/>»3 


5/lh^ 


6/15A3 
6/l5/'*3 


9/i5/'t3 
lo/i5/'t3 


io/i5/'*3 

12/l/'*3 

\zli5M 


3/15/'* 


5/1/U4 
8/l/UU 


9/15/UU 


10/1/ltU 
12/1/UU 


iz/i5/'<^ 


2/l/lt5< 


3/1/'^ 


3/^      Traaa.  note  -     3/15/'*3 (S/l?/"*!) 

.6^       Cartlflceta  -       5/iM (9/21/>*2) 

3/1$       Cw-  nota         -       5A/'*3 (8/1/lW) 

Totals  for  ezcbai«a  transaction  of  ^/l/k'}... 

3-3/8)1  Treaa.  bond  -     6/15/l»3-l»7 (6/15/27) 

l-l/Si  Traas.  nota  -     6/15/U3 (6/15/38) 

l-l/Sjt  HK  nota         -     7/15/^^ (U/lT/^H) 

7/g^       Oertiflcata  -       8/I/U3 (8yi5/'«) 

H  Treaa.  nota  -     9/l5/'*3 f.^/15/^) 

3-l/l45t  Traas.  bond  -  10/15/'v3-'*5 (10/15/33) 

7/8Jt       Oertiflcata  -     II/I/H3 (11/2/U2) 

7/8jt       Certificate  -     12/l/'*3 (12/l/'*2) 

l-l/85t  Treaa.  note  -  12/15/1*3 (12/15/38) 


Aaount  of 
■atvTlnc 
or  sailed 
secnrlty 
outstanding 


Anouat 

for  cash 

ratlrsaant 


Aaotmt 
axetaanced 


(I1  ■llltOBS  of  dollars) 


l-3/8S{  FPHi  note 
7/8!t      Certificate 


2/1/Ul*. 
2/1/1*. 


.(2/1/39) 
.(2/1/U3) 


y-lM  mo  bond     -    yi5/V4-6k <3/i5/3U) 

3^'      mo  bond     -    p/i5/i*-U9 <5/i5/3>*) 

3         HICnote        -    5/15/'* 7/3^1 

3S(  HOLO  bond      -      S/i/i*-?? •  ( 5/1/3^) 

3-1/M^  Treas.  bond  -    U/15/'*-U6 ('»/l6/3'* 

li  Traas.  note  -    3/15/'* (11/1/39) 

3/ki      Treas.  note  -    6/I5/I* (6/15/39) 

Totals  for  ezebange  transaction  of  3/15/'*'*- ■ 

7/8^      Cert  iflcate  -      k/l/Vt ('*/15/'*3) 

7/85t       Certificate  -       5/1/** (5/l/'*3) 

7/8<      Certificate  -       8/1/U4 (8/2/U3) 

7/851      Certificate  -      9/1/"* (9/15/'*3) 

3/U)l      Treas.   note  -    9/15/"* (1/31/'H) 

1ft  Treas.   nota  -     9/15/'* (12/22/39) 

Totals  for  exchange  transaction  of  9/15/'*- • 

7/8)t      Certificate  -     10/1/1* (10/15/1»3) 

7/856       Certificate  -     12/1/1* (12/1/U3) 


^ 


Treas.  bond  -  12/15/l*-5l» (12/15/21*) 


7/8)1      Certificate-       2/1/U5 :^/^/l*'»^ 

1-1/8K  COC  note         -     2/15/1*5 (7/21/1*1) 

Totals  for  exshaace  transaction  of  3/1/1*5 ■.• 

.90ft       Treas.   note  -       3/1/1*5 -MAI^f^l 

IM,      Treas.  note  -     3/15/1*5 P<^5/^^. 

lil/Kit  Treas.  nots  -    3/15/1*5 (9/25/1*2) 


66 


1.506 
389 


1.795 


i*5U 
629 
32I* 


1.609 

279 
l.lWl 


2.035 

3.800 
1^ 


111* 

s.ai 


95 

835 

571 

779 

1.519 

Si 


U.729 


5.251 
1.655 
2.51*5 

1*.122 


635 
283 


918 


3.519 
3.51*0 


1.037 


5.01*8 
U12 


5.1*60 


2.127 

718 

1.60b 


66 


132 

8 


11*0 


U5I* 
3S 


53 

279 

239 


96 
260 

ua 


iiu 

8U 


19 
130 

12 

175 
296 

1^6 


810 


371* 
1*0 

31* 

1*28 


33 
98 


130 


27 

121* 


129 


1*00 
17 


1*16 


I 


1.373 

282 


1.655 


1.556 
1.161 


1.939 

3.51*0 


2,127 


76 
705 
55? 
601* 

.223 
U83 
270 


3.919 


i*.877 
1.615 
2.511 
3.691* 

602 
185 


Percent 
•xebaaeed 


788 


3.1*92 

3.1*16 


908 


i*.6U9 
395 


5.0U3 


I 


91 
97 

92 


97 
83 


95 
93 


96 


80 
8U 
9« 
78 
81 

65 
83 


93 
98 
99 
90 


11 
86 


99 
96 


88 


92 
96 
92 


I 


Seaerlptlos  of  dsv 
security  offered 


7/8lt      Certificate  -      5/1/1* 


7/8)(      Certificate 


8/l/lll» 


2-1/251  Traas.  bond  -  12/l5/61*-69 
Zf,         Treas.  bond  -    9/15/51-53 

7/85t      Certificate  -    10/l/W* 
7/856      Cert  iflcate  -    12/1/1* 


.9056      Treas.  note  -      3/1/1*5 


2-l/l»)t  Treas.  bond 

2-1/256  Treaa.  bond 

•1-1/256  Treas.   note 


7/856  Certificate 

7/8)6  Certificate 

7/856  Certificate 

7/856  Certificate 


9/15/56-59 
3/15/65-70 
9/15/1*8 


I./I/U5 

5/1/^ 
8/I/U5 
9/1/1*5 


1^ 


7/856 
.9056 


Treas.  note  -    3/15/1*6 


Certificate 
Treas.  note 


I-I/U56  Treaa.  nota 
256  Treas.  bond 

2-1/256  Traas.  bond 


IO/I/U5 
1/1/1*6 


9/15/1*7 
12/15/52-51*    , 
3/15/66-712/ 


7/8)6      Certifleate  -      2/1/1*6 


7/8)6      Certificate  -      3/1/1*6 


Back  Tlgures:     Tor  period  December  19l*l  through  Tebmary  19'*3  »•• 
•Treasury  Bulletin"  for  loTember  V)^^,  page  33. 
1/     Original   call  and  maturity  dates  are  used. 


Not  aTailable  to  comnercial  banks. 
Amounts  not  yet  arailable. 


March  1945 
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Date  of 
Issue 


Jan. 
Jan. 
Jan. 


5. 
13. 

20. 

27-. 


Jet.  3. 

Pet.  10. 

Fet.  17. 

Feb.  2'4. 


Har. 
Mar. 
Mar. 
Max. 
Mar. 

Apr. 
Apr. 
Apr. 
Apr, 

Hay 

Hay 
May- 
Hay 


2. 

9. 
16. 
23. 

30. 

6. 
13. 

20. 
27. 

!*. 
11. 
IS. 
25. 


June  1 . . 

June  S , , 

June  15 . . 

June  22 . . 

June  29 . . 


July  6. 

July  13. 

July  20. 

July  27. 

Aug.  3. 

Aug.  10. 

Aug.  17. 

Aug.  Zk. 

Aug.  31. 


Sept.  7... 

'Sept.  lU... 

Sept.  21... 

Sept.  28... 


Oct. 
Oct. 

Oct. 
Oct. 

Uor. 
Hot. 

IIov. 

KOT. 

Nov. 


2.... 

9.... 
16.... 

30.... 


Bee.  7. 

Sec.  I'i. 

Dec.  21. 

Dec.  2S. 

igl^S-JaTi.  H. . 

Jan.  11.. 

Jar..  13.. 

Jan.  25.. 


Offerings  and  Maturities  of  Treasury  Bills 
Table  1.-  Deecription  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(Amounts  in  milllor.s  of  dollars) 


Maturity 
date 


19U>;-Apr.  6. 

Apr.  13. 

Apr.  20. 

Apr.  27. 

Hay  U. 

May  11 . 

l-Iay  18. 

May  25. 

June  1. 

June  8. 

June  15 . 

June  22. 

June  29. 

July  6. 

July  13. 

July  20. 

July  27. 


Aug.  3. 

Aug.  10. 

Aug.  17. 

Aug.  2k. 


Aug.  31. 

Sept.  7. 

Sept.  Ik. 

Sept.  21. 

Sept.  28. 


Oct.  5. 

Oct.  13. 

Oct.  19. 

Oct.  26, 


Kov. 
Nov. 
Nov. 


Nov.     2I+. 
Nov.     30. 


Source; 


Dec. 
Dec. 
Dec. 


Dec.  28. 

19l;5.Jan.  U. 

Jan.  11. 

Jan.  18. 

Jan.  25. 

Fet.  1. 

Feb.  8. 

Feb .  15 . 

Feb.  23. 

Max.  1. 


I'ar. 
Mar, 
Mar. 


Har.     29. 


Apr. 
Apr. 
Apr. 


Apr.      26. 


Description  of  new  issue 


IJuraber  of 
days  to 
maturity 


91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 

91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
92 
91 
91 

91 
91 
91 
92 

91 

91 
91 
91 

91 

91 
90 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 

91 

91 
91 

91 
91 


Amount  of 

bids 
tendered 


2.255.5 
2,173.7 
2.273.5 
2,291.5 

2. 1*59. 2 

2,551.6 
2,3i't.9 
1,979.2 


2,151. 

2,^50, 

2.095, 

2,115. 

1,976. 


1.997.8 
1.927.7 

2,028.1+ 
2,131.1 

2,1^9.7 
2.172.7 
2,170.2 
1.958.'+ 

1,887.1 

1,990.1 
2.193.9 

2,173.8 
2,308.9 

2,215.1 
2,01+2.3 
2,071+. 3 
^,l77•'^ 

2,010.1+ 
2,001.1 
2,033.1+ 
1,851.6 
1,831.6 

1,762.1 
2,005.1+ 

2,088.3 
2, 21+1+. 5 

2,308.0 

2,197.0 
2,183.9 

2.356.3 

2,2ll0.9 
2,261+.!+ 

1.932.1 
2,078.5 
2,061.8 

1,97^+. 8 

l.93it.l+ 

2,040.8 
1,868.2 

2.1*65.0 
2.157.1* 
2,198.2 
?. 195.0 


Data  on  new  issues  cone  from  Public  Debt  Service;   amount  of  maturing 

Issue  and  total  bills  outstanding  are  on  Dally  Treasury  Statement 
basis. 

Back  Figures:     Annual  Heoorte  of  the  Secretary  of  the  Treasury. 

1/     Commencing  with  the  offering  of  Treasury  bills  dated  May  12,    191*3, 


Amount  of  bids  accepted 


Total 
amount 


l,0ll+.8 
1,000.2 
1,017.2 
1,016.9 

1,002.3 
1,005.7 
1,012.7 
1,007.7 

1,007.1+ 
1,035.5 
1,016.1 
1,001.1 
1,009.7 

1,007.7 
l,0ll+.5 
1.013.!+ 
1.015.9 

1,017,1 
1.206.9 
1,206.3 
l,2ll+.l 

1,215.3 
1,202.6 
1,201.0 
1,211.6 
1,207.8 

i,a6.3 
1,203.8 
1, 206.6 

l,2ll+.l+ 
l,2ll+.l 

i,ao.9 
1,205.8 
1,209.9 
1,210.2 

1,206.9 

1.211+.8 

1,215.5 

1,218.2 

1,218.0 
1,312.6 
1,313.9 

1,308.9 

1,311.0 
i,3ii+.3 
1.300.6 
1.313.5 
1.203.7 

l,20l*.9 

1,207.0 
1,217.2 

1,202.3 

l,20l*.9 
1,303.0 
1,302.5 
1.313.1* 


Amount  on 

competitive 

basis 


966.7 
91+2.8 
957.7 
950.0 

930.7 
927. 8 
9'n.3 
932.5 

936.3 
969.5 
951.1 
937.1 
95i*.5 

960.7 
959.0 
959.5 
961.3 

966.6 
l,ll*S.O 

1,11*7.0 
1.157.1 

i,i6i+.6 
1,150.0 
1,14«.7 
1,156.5 
1,151+. 9 

1,167.1+ 
1,11+9.1+ 
1,11+6.9 
1,158.2 

1,156.6 
1.150.3 
1.W3.7 
1,11+8.1 
1.153.2 

1,161.9 
1.151.3 
1,152.5 
1,161.5 

1,161.9 
1.253.9 
1,25!+,! 
1,251+,  6 

1,260.6 
1,261.7 
1.2U7.7 
1,262.1 
1,138.6 

1,137-8 
1,135.0 
1,151.0 
1,152.8 

1.153.5 

1,227.1 
1.229.2 

l,2l*8.1i 


Amount  on 

fixed-price 

basis  1/ 


1+8.1 
57.1+ 

59-5 

66.9 

71.6 
77. S 
n.k 

75-2 

71.1 

5b. 0 
6=1.1 
63.9 
55.2 

1+7.0 
55.5 
5k.O 
5I+.6 

50.5 
59.0 
59.3 
57.0 

50.7 
52.6 
52.3 

55.1 
52.9 

1+8.8 
5I+.U 
59.7 
56.2 

57.5 
60.6 
62.0 
61.9 
57.0 

1+5.0 
63.5 
63.1 
56.7 

56.1 

5S.7 
59.7 

5i*.3 

50.1+ 
52.6 
52.? 
51.!+ 
65.1  1 

67.1 
72.0 
66.2 
1*9. U 

51.5 
75.9 
73.1* 
69.9 


Amount  of 
matiirlng 
issue  (as 
of  date 
shown  in 
first  column! 


1,006,9 
1,001*. 7 
1,000.8 
1,008,1 

1,002.6 
l,00l*.7 


1,001 
1,008. 

1,006. 
1,011. 
1,000, 
1,005, 
1,011, 


1,01'+, 8 
1,000.2 
1,017.2 
1,016.9 

1,002.3 
1,005.7 
1,012.7 
1,007.7 

i,007.U 
1,035-5 
1,016.1 
1,001.1 
1,009.7 

1,007.7 
i,oii+.5 
1.013.1+ 
1,015.9 

1,017.1 
1,206.9 
1,206.3 
i,ai+.i 
1,215.3 

1,202.6 
1,201.0 
1,211.6 

1,207.8 

1,216.3 
1,203.8 
1,206.6 
i,ai+.i+ 

l,2ll+.l 

1,210.9 
1,205.8 
1,209-9 

1,210.2 

1,206.9 

l,2ll+.S 

1,215-5 

1,218.2 

1,213.0 
1.312.6 
1.313.9 
1,308.9 


Total  bills 
oiit  standing 
(as  of  date 

shoira  in 
first  column 


13,080.1 
13,075-5 
13,052.0 
13,100.9 

13,100.5 
13 ,  101 . 5 
13,113.0 
13,112.0 

13.113.0 
13,137.1 
13,153.1 

13,11*8.5 
13,11*7.3 

I3,i'(0.i 
13,15'*.'+ 
13, 
13, 


,150.7 
,11*9.7 


i3,i6'+-5 
13,365.8 
13,559.3 
13,765.8 

13,973.7 
l'+,ll*O.S 
l'*,325.7 
li*, 536.2 
l'*,73l*.l 

i'*,9i+3.0 
15,132.3 
15,325-'* 
15,523.9 

15,720.3 
I5.72't.3 
15, 72'*. 3 
15.720.1 
15,715.0 

15.719.2 
15,733-1 
15,737.0 
15, 747.'* 

15. 71*9.1 
15,S57.S 
15,965.1 
16,059.6 

16,156.5 
16,259-9 
i6,35'*-7 
16,1*58.3 

i6,1j-oi*.5 

16, 1' 1*9. 8 
16,1*1*2.0 
16,1+1*5.7 
l6,'*27.6 

liMk.J 

16,1*05.1 

16.593.9 

16, '♦03.3 


tenders  for  bills  in  the  amount  of  $100,000  or  less  from  any  one 
bidder  were  accepted   in  full  at   a  fixed  orlce   of  q9.g05  oer  hundred 
This  amount  was   increased   to  $200,000  or  less   comnencing  with  the 
offering  dated  November  30,   I9I+U. 


I 
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Offerings  and  Maturities  of  Treasury  Bills  -   (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


J'el).  3. 

FeT).  10. 

Fel).  X7. 

Fell.  Zh. 


Mar. 
Mar. 

Max. 


I'lar.  23., 

Mar.  30.. 

Apr.  6., 

Apr.  13.. 

Apr.  20.. 

Apr.  27. 

May  1*. 

May  11. 

May  18. 

May  25. 

Jtme  1. 

June  8. 

JTine  15 . 

Jime  22. 

June  29. 

July  6. 

July  13. 

July  20. 

July  27. 

Aug.  3. 

Aug.  10. 

Aug.  17. 

Aug.  2l+. 

Aug.  31. 

Sept.  7. 

Sept.  lU. 

Sept.  21. 

Sept.  28. 

Got.  5. 

Oct.  13. 

Oct.  19. 

Oct.  26. 


Sov. 
Hot. 
Hot. 
Hot. 
Hot. 


Date  of 
Issue 


igMl^-Jan.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27. 


2. 
1 

zK 
30. 


Dec.  7. 

Deo.  ll*. 

Dec.  21. 

Dec.  28. 

19l*5-J«o-  ^^ 

Jan.  11. 

Jan.  18. 

Jan.  25. 


Total  tlds  accepted 


ATerage 

price 

per  hundred 


99.906 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 

99-905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.904 
99.905 
99.905 

99.905 
99.905 
99.905 
99.904 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 


Equivalent 
average 
rate  l/ 


(Percent) 
0.373 

o.m 

0.37"+ 
0.37t 

0.37'+ 
0.37'+ 
0.375 
0.375 

0.375 

0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.37'* 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 

0.37li 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.376 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.373 
0.375 
0.375 
0.375 


CompetltlTe  blda  accepted 


Hlgb 


Price 

per 

hundred 


99.915 
99-925 
99.925 
'99.925 

99.920 
99.910 
99.910 
99.910 

99.910 
99.910 
99.910 
99.910 
99.910 

99.910 
99.910 
99.910 
99.910 

99.910 
99.910 
99.910 
99.910 

99.910 
99.9O8 
99.909 
99.909 
99.910 

99.910 
99.910 
99.910 
99.910 

99.910 
99.910 

99.9O8  2/ 

99.9O8 

99.910 

99.908 
99.910 
99.910 
99.9O8 

99.9O8 
99.910 
99.909 
99.913 

99.913 
99.913 
99.910 
99.910 
99.9O8 

99.9O8 

99.910 

99.910 

.  99.910 

99-908 
99.910 
99.915 
99.910 


Bquivalent 

rate 

1/ 


(Percent) 

0.336 
0.297 
0.297 
0.297 

0.316 
0.356 
0.356 
0.356 

0.356 
0.356 
0.356 
0.356 
0.356 

0.356 
0.356 
0.356 
0.356 

0.356 
0.356 
0.356 
0.356 

0.356 

0.361+ 
0.360 
0.360 
0.356 

0.356 
0.352 
0.356 
0.356 

0.356 
0.356 
O.36U 
0.360 
0.356 

O.36U 
0.356 
0.356 

0.36U- 
0.360 
0.360 
0.3ifJ+ 


Lov 


0.31*1+ 

o.3itU 
0.356 
0.356 
0.36I+ 


0.361+ 
0.356 
0.356 
0.356 

0.36U 
0.356 
0.336 
0.356 


Price 

per 

fauudred 


99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99-905 
99.905 
99.905 
99-905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.904 
99.905 
99.905 

99.905 
99.905 
99.90? 
99.904 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.805 
99-905 
99.905 
99.905 


IqulTelaBt 

rate 

1/ 


(Percent) 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 


Source:  Public  Debt  Service. 

Back  riguree:  Annual  Reports  of  the  Secretary  of  the  Treasury. 


y, 


Bank  discount  basis. 
Except  $10,000  at  99.925. 
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71ieal  7*ar 
or  aonth 


1935. 
1936. 
1937. 
193«- 
1939. 

19U1. 
19i|C. 

JUS: 


19l|>t-Janaar7.. 
rAmary. 
Itareli 


Itay... 

JOIM.. 


Jttl7 

tagutt .... 
Ssptanb^r. 


Oototer.. 
■BTanbar. 
Dteanber. 


19lt5-'ai>i>u7. 


1935. 
1936. 
1937. 
1938. 
1W9. 

19>)0. 
19>»1. 
19>I2. 
19H3. 
DIM. 


19U>t-JainiMT. . 
Tabmary. 
Narch. ... 


May... 
Jobs.. 


July 

ia<ait.... 
Sapteiber. 


Oetobar. . 
■oTembar. 

DaOMibar. 


19lt9-Jaimai7. 


I9U1. 
19U2. 
I9U3. 
19>W. 


19>)>(-JaB<iar7. . 
febroary. 
MareL 


May... 

Jnna.. 


Jaly 

Angnat .... 
B«ptaab*r. 


Ootebar.. 
loTcabar. 
Oaeeabar. 


19>*Wu<i>ar7. 


Table  1.-  Sumniary  of  Sales  and  Redemptions,  by  Series 

(In  DlllloBt  of  dollara) 


inoant 
otttatandlng 

and  of 
fleoal  yaar 
or  month  1/ 


Set  ehanga 

during 

flaeal  yaar 

or  nonth 


Salaa 


Total 


Salaa  to 

laTaatora 

othar  then 

eeoaarelal 

baaka 


All  aarlaa  2/ 


6a.o 

316.1 

799.6 

1.2J7.7 

1,868.1 

2.90U.7 

U,3lU.o 

10,188.2 

21,256.2 

34.606.I 

28,901.0 
31.515.2 
31.973.8 

32.U96.8 
32.987.0 
3U, 606.1 

36,537.8 
36.883.5 
37.323.3 

37.6JA.7 
38.3O8.2 
■io,36o.8 

Ui,iito.3 


♦62.0 

♦25'».i 
♦i«3.5 
+i»38.o 
♦630.5 

♦1.036.6 

♦l.>t09.3 

+5.87&.2 

♦U, 068.0 

♦13.350.0 

♦1,538.2 

♦2,blH.2 

♦U58.6 

♦523.0 

♦490.2 

♦1,619.2 

♦1.931.6 
♦3ii5.7 
♦'»39.8 

♦32l.l» 

♦663.6 

♦2,052.6 

♦779.5 


62.6 

26U.0 

512.6 

2Z-5 


1.108.7 

l.U92.l» 

5.99'».l 

11.788.7 

15.'»97.7 

l,698.U 

2,781.5 

709.1 

738.5 
750.6 

1,81(2.2 

2,125.1 

602.l» 

692.1 
695.0 

1.023.1» 
2,385.8 

1.07U.2. 


i 


l.>»92 

5.99^.1 
11.788.7 

15.139.5 

1.505."* 

2,700.9 

705.0 

737.0 
1.765.'* 

2.089.0 
600.0 
691.1 

69U.l( 

999.7 

2.353.5 

1,07H.2 


•arlaa  k-Z  6/ 


62.0 

316.1 

799.6 

1.237.7 

1,868.1 


!,90't.7 
5.650.2 


2, 

3'.66'».2 
3,608.0 
3.62i».e 

3.621.3 

3.62«.2 
3.62l».9 

3.6eH.8 
3.6K.9 
3,6s<t.e 

3.632.7 
3.63H.2 
3.636.2 

3.637.2 
3,636.3 
3.638.0 

3,6i»5.oj/ 


♦7.0 


63.6 

261*.0 

68lt.5 

I.IO8.7 

828.0 

.8 

.1 

.1 


^ 


828. 


.8 
.1 
.1 


Sarlaa  12/8/ 


eoi 


Salaa  to 
irolal 
banka 


203.1 

3,670.8 

11.286.6 

21,12>».8 

16.891.0 
I8.8U.7 
19.I85.8 

19.598.8 
19.979.5 

22,632.3 
22.898.9 
23.256.9 

23.501.7 

23.970.8 
25.5l'».5 

26.041.9  2/ 


♦203.1 
♦3.'!67.7 
♦7.615.8 

♦9.838.2 

♦933.8 

♦1,950.8 

♦3it»».i 

♦1«7.0 

+386.7 

♦1,11*5.3 

♦266.6 
+357.9 

♦2I44.9 

+469.0 

♦1.5U3.8 

♦527.'* 


203.1 

3.526.3 

8.271.3 

11.8I9.7 

1.08l*.6 

2.102.3 

575.8 

i.3'*9.8 

1,686.5 
499.4 
590.8 

598.6 

806.S 

1.855-3 

803.8 


203, 

3.526, 

8.271, 
11.819, 


1.08U.6 

2.102.3 

575.8 

1.3%.8 

1.686.5 
499. U 
590.8 

598.6 

8O6.8 

1.855.3 

8O3.8 


iaerual 

of 

radau^tlon 

rslnea 


I 


358.1 
193.0 

80.6 

k.i 
1.5 

2.2 

76.S 

2.1* 
1.0 

.6 
23.7 
32.1* 


i 


Bedanptlona 


Total 


Original 
pnrcbaaa 
price  2/ 


1.2 

7.2 
17.1 
28.0 

Ha.i 

65.0 

87.5 

127.6 

223.2 

27.7 
17.5 
17.6 

a.6 
18.5 
2U.5 

33.5 
21.9 
30.7 

26.9 

22.6 
32.0 

U6.7 


.5 
11.2 

16:1 

82.0 

114.3 
1U8.I 
207.'* 
81*8.3 
2.370.9 

187.8 
18U.e 
268.1 

237.1, 

278.9 

21*7.6 

226.9 
278.7 
283.0 

1K».6 
382.4 
365.3 

3UI.U 


.5 
11.1 

65.6 

80.0 

110.8 
ll*2.8 
200.9 
841.3 
2.357.8 

I86.7 
183.7 
266.8 

235.8 

277.2 
2l*6.1 

225.4 
276.9 

281.2 
5/ 

5/ 


1.2 

7.2 
17.1 
28.0 

'12.1 
65.0 
85.9 
92.0 
96.0 

13.8 
7.8 
7.2 

6.5 
5.3 
8.2 

1'*.7 
8.1 
7.5 

6.7 

VI 

ll*.9 


.5 

11.2 

36.2 
66.6 

82.0 

114.3 

l'*7.5 

132.7 

88.2 

79.3 

6.8 
6.8 
6.5 

6.5 

1:1 

6.8 

6.6 
5.5 

6!4 
6.7 

8.0  y 


.5 
11.1 

m 

80.0 

110.8 

11)2.2 

126.2 

81.8 

71.7 

6.2 
6.1 
5-9 

5.8 
6.5 
5.6 

6.0 

i.9 

5/ 
5/ 


1.5 

33.1 

118.4 

12.7 
9.1 
9.7 

lU.2 
12.1 
15.2 

17-3 
13.0 
21.9 

18.9 
15.8 
22.2 

29.1* 


60.0 
688.6 

2.099-9 

163.6 
160.7 
2U1.4 

212.9 
21*9.7 
a9.7 

16.3 
7 


372.5 
353-6 
33J.7 

305.?!/ 


60.0 

688.0 

2.09'*.7 

163.2 
160.3 
21)0.8 

212.2 
248.8 
218.9 

24417 
253. 7r 

370.9 
351.9 
332.0 

304.1 


Interaet 

aeeroad 

2/ 


.3 

1.1 
2.0 

3.5 
5-3 

h 
7.5 

.7 
.7 
.7 

.7 

.8 

.7 

.8 

:l 

5/ 
5/ 


.6 
5.2 

.k 
.% 
.6 

.6 

.8 
.8 

.8 
1.0 
1.1 

1.7 
l.T 
1.8 

1.7 


(Continued  on  following  page) 
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Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(In  million*  of  doll«ri) 


(Continued! 


nteal  70«r 
or  aeatb 


iao-nnt 
ovtitandlnc 

•nd  of 
f local  7a«r 
or  Bontb  1/ 


let  ebaac* 

dnrlnc 

flooal  TMT 

or  aonth 


Saloj 


total 


Saloo  to 

luToatorf 

etbor  than 

eonaoKilal 

baaki 


eoi 


Sale*  to 
norelal 
bank* 


ieeroal 

radaBptloB 

Talnat 


Bado^ptlou 


total 


Orlclaal 
porehaao 
prlc*  2/ 


latoroit 

aeeraad 

i/ 


Sorloi  y  2/  3J 


191*1 . 
19U2. 
191*3. 

igw. 


19UU-Janaar]r" 
robmary. 
March 


i^prU. 
May... 
Jone. . 


JQI7 

incxtst . . . . 
Stptoaber. 


October. . 
loTambar. 
Boeoabor. 

19U5.Jaaaarjr. . 


66.6 
1*98.9 

1. 21*2. 3 
1.995-7 

1.691.9 
1.^3.7 
1,860.6 


1.875.8 

1.885.9 
1.995.7 

2,091.2 
2,102.3 
2,113.3 

2,121.5 
2.158.5 
2,277.6 

2, 31'*.  6 


♦66.6 

mi 

♦753-'* 

♦123.2 

♦151.7 

+17.0 

♦15.2 

♦10.0 

♦109.8 

♦95.5 
♦11.0 
♦11.0 

♦8.2 

♦37.1 

♦119.1 

♦37.0 


66.7 
i*3U.9 
757.9 
802.2 

126.8 

157.>» 

22.9 

19.3 

15.3 

115.1 

101.1 
17.8 
16.0 

13.7 

>*2.7 

12U.7 

>I2.0 


66.7 
U3U.9 
757.9 
^1.2 

68.7 
132.7 

a.7 
19.1 

ll>.6 
89.1 

88.3 
17.0 
15.8 

\u 

llU.l 
»*2.0 


111.0 

58.1 
21*.  7 

1-3 

.2 

.7 

26.0 

12.8 
.8 

.1 

.1 

8.3 
10.6 


.2 
2.5 
8.8 

1.1 
.6 
.7 

.9 
1.0 
1.1 

1.5 

.9 

1.1* 

I.U 

ii 

2.1* 


2.9 

17.0 
57.7 

l».8 
6.3 

6.6 
5.0 

7.1 
7.6 
6.3 

6.8 
6.9 
7.0 

7.1* 


5/ 
5/ 


Sorla*  0  1/2/ 


191*1. 
19U2. 

19>*3. 
I9iw. 


19l)l*-Janaar7. . 
Tebraai7. 
March 


i^ril. 
May... 
J«n«. . 


Jnl7 

tagoMt .... 
Saptaabor. 


Oetobar. . 
■oTMibor. 
Daeoabar. 

19l*5-Jaimar3r. . 


39U.O 
2, 1*11*.  3 
5.119.2 
7,860.8 

6.694.9 
7.205.6 
7.302.1* 

7.1*03.3 

7.'*98.7 
7,860.8 

8.181.6 
8,21*8.1 
8.317.0 

e.38>*.2 
8,51*2.6 
8.930.6 

9.138.8 


♦39H.0 

♦2.020.3 
♦2,70l*.9 
♦2.71*1.6 

♦l*7l*.U 

♦510.7 

♦96.8 

♦100.8 

♦95- >» 
♦362.1 

♦320.8 
♦66.5 
♦68.9 

♦67.3 
♦158.3 
♦388.0 

♦208.2 


39i*.6 

2.032.1 

2.759.5 

2.875.6 

1*86.9 

521.7 

110.3 
113.5 

lU.l 

377.3 

337-5 
85.3 
85.3 

82.8 

173-9 
1*05.9 

228.3 


39i*.6 
2,032.1 
2.759-5 
2,628.5 

107-6 

112.2 
109.6 
326.5 

3ll*.2 

^.5 

82.1* 
158.5 
38l*.l 

228.3 


2l*7.1 

13'*.  9 

55.8 

2.8 

1.3 
1.5 
50.7 

23.3 

1.6 

.8 

.1* 
15.1* 

a. 8 


.5 
11.8 

5^-5 
131*.  0 

12.6 
11.0 

13.5 

12.7 
15.7 
15.1 

16.7 
18.8 
16.1* 

15.5 
15.5 
17.9 

20.1 


-5 

11.8 

5U.5 

I3U.0 

12.6 

u.o 

13.5 

12.7 
15.7 
15.1 

16.7 

18.8 
16.1* 

15.5 
15.5 

17-9 

20.1 


Sonrea; 


V 


& 


1/ 


«/ 


SkllT  traa*tU7  Stataaaata. 

larlaad. 

Uaa  than  150,000. 

At  enrrant  rada^>tlon  valnaa  azeept  Sarla*  0,  iri^ch  la  atatad  at 

par. 

litlaatad,  axeapt  for  Serlaa  0. 

Tor  datalla  coaoarslnc  iBrastaaDt  jrlalda  and  radanptloc  Talnaa,  *a 

•traasory  Bollatla'  for  Aii«a*t  191*3,  pa<a  1*. 

Coaaerelal  bank  pnrchaaa*  vera  paralttad  prior  to  April  1,  19'lO, 

and  are  aatlaatad  to  hare  aggregated  about  $300  allllona. 

lot  yet  aTallable. 

Series  A-S,  aeld  betveea  March  1935  and  i^rll  191*1.  are  10  year 

dlaconat  boada  aold  at  75^  of  aatarlty  Taloa,  yielding  2.90J(  per 

aaam  If  held  to  aatorlty;  pnrchaaae  vere  Halted  to  17.500  laaua 

price  In  any  c&lendar  year  and  froa  April  1,  191)0.  eonld  be  aade 

oaly  by  ladlrldoala. 

There  vere  $66.8  allllona  of  Serlea  A-S  and  X  sarlnga  bonda  re- 

deeaed  through  January  3I,  I9U5  iriileh  had  not  bean  Identified  by 

aerie*,  for  purpoaea  of  thla  table.  It  has  beea  asanaed  that  all 

of  those  vere  Serlea  >  boada. 

Series  1,  oa  aale  alaea  May  1,  191*1,  1*  a  10  year  discount  bond 

aold  at  75^  of  aaturlty  valua,  yielding  2.90)(  per  annua  If  held 


to  maturity;  purebaaea  are  Halted  to  $3,750  Issue  price  In  any 
calendar  year  and  may  be  made  only  by  Indlrlduals. 
2/     Series  1  and  0  have  been  on  sale  elaca  Hay  1,  19U1.  Series  J   Is 
12  year  discount  bond  sold  at  thf  of  aaturlty  value,  yielding  2.53f( 
per  annuo  if  held  to  aaturlty.   Serlea  0  la  a  12  year  currant  In- 
come bond,  aold  at  par,  bearing  Interest  at  the  rate  of  2-l/2)(  per 
annua,  redeemable  at  par  on  maturity  or  at  atated  prices  less  than 
par  before  maturity.  Purchases  of  Serlea  T  and  (}  combined  In  any 
pae  calendar  year  are  limited  to  $100,000  laaua  price  ($50,000  la 
calendar  year  191*1).  Itarlng  the  calendar  year  191*1*  commercial 
banks  vere  permitted  to  purchase  Serlaa  1  and  0  bonda  under  certain 
condltlona.  Ltoltatlona  on  such  purchases  for  the  period  January  1. 
191*1*  through  BoTember  19,  191)1*,  vere  described  In  the  "treasury  Bul- 
letin* for  December  I9M*,  page  36,  footnote  9.  The  limitation  on 
commercial  bank  purchases  for  the  period  HoTomber  20,  19l*l*  through 
December  31,  191*1*  vas  flOO.OOO  proTlding  that  total  holdings  of 
Series  t   and  0  bonds,  2^  Treasury  bonda  of  1952-5U,  and  2-1/2)1 
Ireasiuy  bends  of  1966-71  did  not  exceed  10^  of  the  eoaiblned  amount 
of  time  certificates  of  deposit  of  Individuals  and  non-profit  oar- 
poratlona  or  associations  and  of  savings  deposits,  or  $500,000. 
vhlohever  vas  laea. 


It     March  1945 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  2.-  Total  Sales  by  Series,  Classified  by  Denominations 


ritcal  year 
or  Dontb 


Sales  in  millloos  of  dollara  at   Iseue  price 


Total 
all 
denomi- 
nations 


Denomination 


$10 
1/ 


$25 


$50 


$100 


$500 


$1,000 


$5,000 


$10,000 


Percentage  distribution  of  sales 


Total 

all 

denooi- 

nations 


Denomination 


$10 

y 


$25 


$50 


$100 


$500 


$1,000 


Series  X 


$5,000 


$10,000 


igui  2/. 

19U2. . . . 

mj. . . . 

l9Uii. . . . 


igUU-January. . 
February. 
Harcb 


iprll. 
May... 

June. . 


July 

August . . . . 
September. 


October. . . 
■ovember. ■ 
December. . 


ISUS-Jaauary. 


203.1 
3.526-3 
8.271.3 

11,819.7 
l.OgU.6 

2,102.3 

575-8 

605.7 

62it.3 

l.3'»9.8 

1.686.5 

590.8 

598.6 

306.8 

1.855-3 
803.8 


1-5 

'i.5 

.1 

9.6 
5-1 
6.1 

6.0 


lU.U 
615.6 

2.988.2 

U,iU9.i 

3U2.9 
51*8.9 
271*.  3 

291.3 
305.9 

402.2 

526.5 
221.8 
277-1 

281.9 
301.2 
U67.7 

296.2 


13.3 
3U1.5 

1.081.0 
I.6U2.5 

lUO.8 
21*7.5 
102.9 

106.7 
110.8 
17'*. 2 

2l«8.8 

89.8 

106.3 

109.3 
126.3 

233.  U 

12l*.7 


Ul.l* 

812.7 

1,713.8 

2.583.5 

22U.6 

508.7 
125.3 

107.6 

111.2 

309.0 

38U.1 

95.9 

107.6 

108.8 
165.5 

'*57.6 
153-5 


U0.7 

636.9 

1.007.3 

1,396.9 

135.2 

312.0 

29.7 
1*0.3 

39.9 

186. 9 

216.  U 
35.6 
Uo.i* 

36.6 

81*.  5 
288.3 

77-3 


93.1* 
1.119.5 

1,1*81.0 
2,01*7.8 

2U1.1 
1*85.3 

1*3.6 
59.9 

56.  u 

277.5 

309.2 
51.7 
59.5 

52.3 

12l*.3 
1*02.3 

11*6.1 


Series  T 


191*1  if- 
19'»2  2/. 
I9UV... 
191*1* 


19l*l*-January.. 
February. 
March. . . . 


^ril. 
May... 
June. . 


July 

August . . . . 
September . 


October. .. 
Hovember. . 
December. . 

191*5- January. .. 


66.7 
U3U.9 
757.9 
802.2 

126.8 

I57.U 

22.9 

19.3 

15.3 

115.1 

101.1 
17.8 
16.0 

13.7 

1*2.7 

121*.  7 

1*2.0 


1.3 

1*.0 
5.6 

.u 

1.1 

.3 

•3 

.2 

•  7 

.8 
.2 
.2 

.2 

.1* 
1.1 

.1* 


•9 
19.6 

2l*.g 
2U.9 

2.0 
1».7 
1.1 

•  9 

.8 

2.8 

3.0 
.9 


•  7 
1.1* 


2.0 

27-5 
1*0.6 
1*0.9 

3.3 
7.1 
1.5 

1.2 
1.0 
U.9 

5.7 

u 

.9 

2.3 
7.5 

1-9 


13.2 
123.6 

210.1 
213.3 

17.8 

6.1 

'♦.7 
28.5 

29.9 
5.8 
5.3 

5.0 
12.7 
39. 8 

9.2 


12.3 

91.7 

170.2 

162.7 

17-7 
28.3 

'*.5 

3.9 

?-° 
21*. 2 

22.3 
3.7 
3.5 

3.2 

9.7 
28.8 

6.8 


38.3 
171.1 
308.3 
35U.8 

85.6 

82-5 

8.9 

6.9 

5.5 

51*. 1 

39. U 
5.9 
U.8 

16.3 
1*3.1 

22.1* 


Series  0 


191*1  2/. 
191*2.... 
191*3.... 
19W*.... 


191*1*- January.. 
February. 
March 


i^rll. 
May... 
June.. 


July 

August .... 
September. 


October 

Horamber . . . 
December . . . 

191*5-jBnuary 


391*.  6 
2,032.1 
2.759.5 
2,875.6 

1*86.9 
521.7 
110.3 

113.5 
lU.l 
377.3 

337.5 
85.3 
85.3 

82.8 
173.9 
1*05.9 

228.3 


1*.8 

50.9 

81,5 

108.8 

U.O 

19.5 

U.O 

U.O 

U.O 

lU.U 

1U.6 
3.6 
3.2 

3.2 

6.6 
19.7 

U.8 


11.2 
113.0 
188. 7 
2U9.6 

28.0 

U2.5 

9.5 

10.3 
10.0 

33.8 

3U.U 
8.6 
8.1 

7.7 
16.1 
U5.6 

1U.3 


82. U 

578.1 

805.7 
9U2.3 

99.8 

lUU.6 
38.3 

U1.5 

U2.7 

128.  U 

123.1 
3U.2 
33-3 

31.5 

65. U 

1U0.8 

61.2 


71.8 
U06.2 
526.3 
520.7 

62.8 
82.7 
20.9 

21.8 
21.9 

70. U 

65.8 
16.7 
16.7 

16.0 

35-3 
85.8 

32-7 


22U.3 
8S3.8 

1.157-3 
l,05U.2 

2^.U 

232.  u 
37.6 

36.0 

32.5 

130.2 
99.5 

22.1 

2U.0 

2U.U 
50.5 

iiu.o 
115. u 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100,0 
100.0 
100,0 

100.0 
100,0 
100.0 

100.0 


.1 
•  9 

• 

1.6 
.6 
•3 

-7 


7.1 
17.5 
36.1 
35.1 

31.6 

26.1 
U7.6 

U8.1 

U9.0 

32.6 

31.2 
uu.u 
U6.9 

U7.1 
37.3 

25.2 
36.9 


b.5 

9.7 
13.1 
13.9 

13.0 

u.8 

17.9 

17.6 
17.8 

12.9 

lU.S 
18.0 
18.0 

18.3 
15.7 

12.6 

15.5 


20. U 
23.0 
20.7 
21.9 

20.7 
2U.2 
21.7 

17.7 
17.8 
21.6 

22.8 
19.2 
18.2 

18.2 
20.5 

2U.7 

19.1 


20.0 
18.1 
12.2 
11.8 

12.5 
lU.S 

5.2 

6.7 

6.U 

13.0 

12.8 
7-1 
6.8 

6.1 
10.5 
15.5 

9.6 


U6.0 
31.7 
17.9 
17.3 

22.2 

23.1 

7.6 

9.9 

9.0 

19.9 

18.^ 

10. U 
10.1 

8.7 
15.U 

21.7 


18.2 


100.0 
100,0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


.3 
.5 

.7 

•3 
-7 

1.5 

l.U 

1.6 

.6 

.8 
l.U 
1.2 

1.6 
.8 

-9 

■9 


1-3 

U.5 

3.3 
3.1 

1.6 

3.0 
5.0 

U.6 

5.3 
2.5 

3.0 

U,8 

U.7 

5.U 
3-1 

3.5 

3-U 


5.U 
5.1 

2.6 

^5 

6.U 

6,2 
6.8 

U.2 

5.6 

7.5 
8.8 

6.9 

6.0 

u.6 


19.8 
28. U 
27.7 
26.6 

lU.i 

21. U 
28.8 

31.5 
30.6 
2U.8 

29.6 

32.  u 

33.'* 

36.9 
29.7 
31.9 

21.8 


18.U 
21.1 
22. U 
20.3 

13.9 
18.0 
19.6 

20. U 
19.6 
21.0 

22.0 
21.0 
21.8 

23. U 

22.8 
23.1 

16.1 


Source:   (l)  Total  sales:   Dally  Treasury  Statements:  (2)  Figures  by  de- 
nominations are  estimated  on  the  basis  of  reports  receiTed  by  the 
Treasury. 

*   Less  than  .05^. 

1/  Sals  of  $10  denomination  Seriiss  I  boadi  was  authorlied  in  June  I9UU, 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100,0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


1.2 

2.5 
3.0 

3.8 

2-3 

i:i 

3.8 

•*.3 

u.2 

3.8 
3.9 

2.1 


2.8 

5.6 

6.8 

8.7 

5-7 
8.2 
8.6 

9.1 

9.0 
9.0 

10.2 
10.1 

9.5 

9-3 

9.2 

11.2 

6.3 


20.9 

28. U 
29.2 
32.8 

20.5 
27.7 
3U.7 

36.5 
38. U 

3U.0 
36.5 

MO.l 
39.0 

38.1 
37.6 
3U-7 

26.8 


18.2 
20.0 
19.1 
18.1 

12.9 
15.8 
19.0 

19.2 
19.7 
18.7 

19.5 
19.6 
19.6 

19.3 
20.3 
21.1 

IU.3 


57.U 

39. U 

U0.7 
UU.2 

67.5 

52. u 

38/7 

35-9 
^6.1 
U6.9 

39.0 
32.9 
30.1 

25.8 
38.2 

3U.6 

53-2 


56.9 
'♦3-5 
U1.9 
36.6 

58.6 
UU.6 
3U.I 

31.7 
29.3 
3'»-5 

29-5 
26.0 
28.1 

29. U 
29.1 

28.1 
50.5 


This  denomination  is  available  only  to  members  of  the  military  and 

naTal  forces  of  the  United  States. 
£/     Sales  of  Series  I.  F,   and  Q  bonds  commenced  May  1.   I9UI. 
2/     Sale  of  $25  denomination  Series  F  bonds  was  authorized  in  December 

I9UI. 


'ti:-. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States 

PART  A   -    SERIES  E 
(In  thouaanda  of  dollara  at  l«sae  prlc««) 


Alabama. . 
Arizona. ■ 
Arkansas  - 


California. . 
Colorado . . . . 
Connecticut. 


Delaware 

Diet,    of  Columbia 
riorlda 


Seorgla. . 
Idaho. . ■ . 
Illinois. 


riBcal  year 


Indiana. 
Iowa. . . . 
Kansas. . 


Kentucky. . 
Louisiana. 
Maine 


Maryland 

Massachusetts. 
Michigan 


Minnesota. . ■ 
Mississippi. 
Missouri. . . ■ 


Montana. . 
Nebraska. 
Nevada. .  . 


New  Hampshire. . 

New  Jersey 

New  Mexico 


New  York 

North  Carolina. . . 
North  Dakota 


Ohio 

Oklahoma. 
Oregon. . . 


Pennsylvania. . . 
Rhode  Island. . . 
South  Carolina. 


South  Ebkota. 
Tennessee. . . . 
Texas 


Utah 

Vermont. . 
Virginia. 


Washington. ■ ■■ 
Vest   Tirginia. 

Wisconsin 

Wyoming 


Alaska 

Canal  Zone 

Rswaii 

ruerto  Rico 

Virgin  Islands. .. 
Other  possessions 


Unallocated. 


Adjustment   to 
Dally  Trearary 
Statement 


I9U3 


91.272 

27.SUS 
52.T6U 

678, ?77 

62,132 

l6g,^58 

21.82lt 
g3.lU3 

9't.52'» 

27.8U5 

575.056 

213.813 

176.50s 
106.190 

87. 607 

gu.gio 
37.361 

108 ,  60I* 
280,091 
U8l,637 

179.108 
52.870 

195.868 
39. '^32 

72.211 
ll,U66 

25.787 

303. 807 

17.28U 

991.988 

113.869 
31*.  31*9 

506,36"* 

82.11*3 

107.671* 


19W* 


igui* 


139.180 
1*2,252 
7"*. 176 

970, UlU 

90,226 

220.926 

27.609 
135.069 

1U2,682 

i'»5.933 

1*0,230 

755.362 

263,41*5 

163,077 

127.956 

11*1, 106 

5U.991* 

152.566 
390,986 
688.159 

21*9,962 

82,588 
283,681 

55.230 

128.079 

13.1*68 

32.722 

'    1*15.338 

27.990 

1.290,035 

11*9.1*1*3 

58,224 

7ii*.l77 
135.261* 
159.752 


626.051  857.1*00 
53,71+8  60.858 
53.1I01        76,058 


33.171 

100,530 
306,265 

33,21*2 

ii*.i75 
11*5.1*59 

163.921* 
6i*,5S3 

172.650 
17.313 

7.397 

U,338 

6i,c66 

5.1*22 

203 


63,62U 


♦90,737 


8.271.275 


53. 813 
11*7,296 
l*9U,995 

56,357 
18,819 
159,563 

257.729 
92.197 

21*8,280 
23.769 

6,960 

7.135 

58.310 

8.931 

958 

69 

58.Ug5 


♦225.856 


11. 819.71*2 


11,61*8 
3.822 

8,1105 
86 , 635 

7.69s 
19.502 

2.739 
11,1*19 
11.237 

11,850 

3.979 

52.791 

21 ,  Sgl* 

18,50 

1U,U57 

10.321 

12.687 
i*,76l 

13.575 
35.929 
52.215 

28.795 

9.381 

26,617 

6,505 

10,870 

i.itos 

2,656 

31*.  571 

2.555 

121.785 

lU,925 

8. 635 

60,766 
12,867 
1U,1*81 

76,U95 
5.1*99 
6,621 

7.181* 
13.782 
39.1*87 

1*.835 

1,61*1 

17.862 

23,860 
8.760 

18,870 
1.779 

766 

1*,800 

U65 

79 

7 

26 


♦78.51*6 


30.599 

8.71*6 

li*,017 

182.91*0 
17,U60 
1*1.593 

U,205 
23,069 
29,1*1*6 

29,91*7 

8,957 

150,1*61 

58,283 
63.579 
36.095 

26 , 856 
25.213 
11,530 


Apr. 


5.699  7.111 
2,075  2,09s 
2,879       3.037 


25,983      7.289 

76,5Ug    15.692 

131,1*00    33.961 


U5.970 

3.861* 

10,620 

1.571* 
5.1*83 
8,127 

6,952 

l,12l» 
1*0,050 

15.538 
9.538 
7.257 

5.089 

6,1  ' 
2,51*5 


55,636 

3.911* 

12,1)08 

1.3s 
7,691 
7,856 

7,880 

1.1*11 

1*3,782 


Ha7 


8,107 
2,096 

3.718 

53.933 

i*.357 

13.097 

1.391 
7.871 
8,526 

8,1*03 

1.935 

1*2,3110 


19.232  19,661 
9.773  8.877 
6,6U6      7.202 


1.081*. 637 


1*3.513 

18. 751 
52.0U8 

10.567 

28.807 
2,99"* 

7,195 

75.393 

6,0UU 

21*2,271 
30,398 
11,317 

116,91*2 
28,783 
29.055 

11*7, 6U6 
11,198 
li*,Ul7 

10,099 

26,586 

105.358 

11,01*2 

u.oa 
36. 1*71 

1*5.193 

16,958 

51.125 

5.805 

1.51*1 

592 

6.U62 

I.7U6 

39 


135 


-95.133 


10.170 

2.807 

12,01*3 

1.689 

lt.706 

567 

1.025 

21,1*97 

1,225 

68,902 
5.526 
1.U61 

39.378 
5.1*02 
6.8O6 

1*5,018 

2,261* 

2,899 


6,532 

7.657 

2,1*18 

8,631* 
20,881 
33.122 

9.592 
3.087 

12.33"* 

2.121 

5.31*5 
563 

1,1*1*0 

23.1*26 

1.300 

67.927 
7.157 
I.U3I* 

39.912 
5.395 

7.6U3 

Ul*,805 
3,1*60 
3.763 


June 


1,589      1,625 

8,9iti*      7.533 

20,696     22,255 


2,102,31*5 


1.6oi* 

6U5 

7.118 

11.280 

l*,ll09 

10.129 

878 

157 

538 

U,006 

2.1*35 

598 

U 

1*3 


-29.09I+ 


575. 77I* 


9,828 

13.891* 

1*,989 

11,089 

91*1 

317 
528 

I*,9ii0 

1*09 

29 

6 

1*2 


+ll*,052 


605,709 


6,885 
8,  oil* 
3.029 

9.OU5 
23.21*6 
33.829 

10.039 

3.137 

ll*.75l 

1.912 

U.7U7 
627 

1.623 

23.752 

1.092 

67.337 

7.281 
1,U68 

U3.338 
5.987 
6,91*0 

1*6,1*02 

3.551* 
3.938 

l,6oU 

7.982 

20.791 

2.516 

918 

10,261* 

13.799 
5.977 

10,768 
1.01*9 

333 

1*85 

1*.795 

1*U5 

10 

2 

23 


►19,001* 


62U.253 


July 


1U,3U3 
i».353 
8,91*7 

96,211 
10,011 
23.139 

3.177 
13.991 
it. 392 

lU,232 
5.159 

76,625 

29,519 
31*,  856 
19.625 

12.297 

ll*,200 
5.095 

16.630 
38.237 
71*. 137 

32.193 

8.91*1 

35.1'»5 

7.830 
16.098 
1.323 

3.017 

1*1*. 085 

3.327 

127,955 
ll*,021 

7.970 

71 .091 
15.551 
16.571 

91,U38 
5.790 
7.912 

7.336 
13.852 
63.1*55 

6.207 
1.91*7 
18.927 

27.579 

9.589 
28,701* 

2.251* 


657 
,050 

903 
15 
11 

77 


♦122,879 


Aug. 


25.560 

7.763 

10,699 

163.598 
13.620 

33.522 

3.610 
23.267 
21*,  986 

2U,987 

6,1*50 
11*0,398 

^0,160 
1*2,133 
21*.  1*85 

20,168 

20,530 

9.791 

23.996 
60,670 
95,01*8 

37.573 
1U,815 
38.657 

7.105 

2l,2l*6 

2,756 

6,529 

67,591* 

i*,650 

2lU,362 

25.03U 

9.822 


Sept. 


5.053 
1,U12 

2.351 

1*1,301* 

2,809 

10,316 

1.382 
U,l*26 
5.SU9 

6.021* 

956 

36,009 

15.930 
5.855 

6,580 

U.302 
5.71*1* 
1.91*0 

6.969 
13,802 
23.516 

8.220 

1.850 

10,919 

1,290 

3,6Ui 
1*93 

1,07U 
21,01*6 
1,091* 

58.011 

U,697 

999 


106,31*3  35,0110 
22,290  i*,5i*7 
28,058       5,937 


i.3'»9.79i» 


126,273 
10 , 286 
13.1*52 

g,22l* 

23.957 

71*. 871 
9.080 

3.16U 

31*.  789 

38,856 
15.369 
UU.158 

11.072 

822 
1.11*9 
7.200 
2.U69 

129 
15 

20 


-l61*,120 


6,731 

1,829 
3,100 

56,i*U7 
3.725 

12.2$9 

1.556 

8,61*8 
7.877 

8,616 

1.292 

1*5,181 

18,837 
8,227 
6.1*35 

5.657 
7.029 
2.535 

9.202 

21.153 
lll*,Ul»2 

9.1*31 

2.296 

12,696 

1.856 

U.U13 

576 

1,812 

22,71*1* 

1.075 

70,067 
7,195 
1.315 

37.327 
5,906 
7.379 


39,068  1*7,888 
2.U17  3.723 
2.1*87      1*.937 


1,686,509 


1,182 

5.316 

16,019 

1.590 

687 
6.385 

10.1*63 

i*,oi6 

9.915 

639 

U38 

18 

5.069 
321 

5 
3 


■31.932 


7.272 
2,02U 
U,000 

51,600 

3.033 

12.1M0 

1.572 
7,706 
8,326 

7.71*2 

1.620 

1*3.959 

18,080 
8,189 
5.1*06 

6.873 
8.337 
2,660 

8,785 

20,815 

35.817 

10,7'»1* 

U,o68 

1U,211* 

2.089 

3.655 
51*8 

1.569 

2U,U65 

1,1*24 

71,3'»2 

7,880 
1.755 

U2.132 
i*.833 
7.106 

U9.3i*3 
3.21*0 
i*.538 


1,1*95      1.739 

7.365      7.775 

20,335    21,U5i 


1*99.357 


2,1*76 

71*6 

10,856 

15.991* 

i*,790 

12,970 

9U9 

390 

532 
5.050 

1U6 
11 
12 


-16,71s 


590,827 


2,1*71 

912 

10,571* 
12,71*5 

6,201 

13,U30 

966 

309 

529 

U,965 

296 

6 


-6,703 


598.570 


19i»5 


7.613 
2,31*6 
5.532 

53.796 

5.303 

lU,680 

1.753 
7.939 
7,053 

9.391* 

2,310 

50,66s 

22,070 
1U,003 
10,727 

6.397 
8.081* 
2.559 

9.272 
22,006 
37,811 

il*,56U 

1».937 

17.71*7 

6,220 

7.112 

81*1 

1.1*83 

2l*,967 

2.055 

70,01*3 
7.815 
U,718 

1*1*,  286 
9.536 
8,1*86 

59.677 
3.125 
l*,08l* 

3.052 

8,1*49 

35.318 

3.305 

870 

9.838 

17.191 
5.1*96 

15.711 
1.177 

270 

532 

5,11*0 

313 
8 


►107.108 


25.325 

7.087 

13.270 

153.1*60 
l't.1'77 
29.1*80 

U,0U5 
22,961 
22,799 

25.513 

8.703 

llg,U36 

1*1*.  675 
50,216 
28,277 

17.31*1* 

20.581* 

9,01*1 

23. '128 
53.991* 
97.629 

1^2,  U22 
17.664 
44.344 

8,680 

23,889 

2,li25 

5.117 
61. 801 

11,73'* 

213.168 
27.985 

lU . 276 


806,817 


Jaa. 
P 


13.175 
3.531 
5.162 

77.690 

5.75« 

16,613 

2,091 
11,1*96 
l6,0U6 

14,115 

2,002 

67,82U 

2U,030 
16,376 
11',  727 

9.803 

11.120 

3.956 

13,012 
32.585 

45.602 

15,000 
U,542 
19,881* 

3.073 

8.985 

799 

2.827 

36.712 

1.685 

129.977 

1'<.650 

2.6U1 


107.388  55.767 

23.981*       13,060 
27,853       10,647 


12U,210 

9.175 

I3.SI6 

10,655 
23,297 
79.620 

9.222 

3.030 

33.562 

1*0.009 

ll*,229 

42,282 

l',391 

1,275 

909 

9,060 

2,885 

108 


♦17,087 


1,855,300 


6^61*5 
5.729 
6.552 

2.519 
12.2U7 
31*. 119 

3.180 

1.838 

17.896 

20,166 
9.091 

19.928 
1.791* 

230 

549 

5.125 

833 

2U 


■12l|.6l2 


8O3.8I9 


(Continued  on  following  page) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States  - 


PARI  B    -   SERIES   T  AND  a  COMBINED 
(In  thooiandt  of  dollars  at  Isiue  price*) 


(Continued) 


'.■•.:>::^>f 


::i^;-:: 


:-!^:;'\- 


;;,j:;;;;x-; 


'•■.•.'<■• 

■'■■'<y 


:-:o.vl 


Source 


aii^!?**^/*^'"     "?"'  Tr««»iU7  Statement!;   (a)  Sale,  ty  States: 
aeportB  or  grosi  ealei. 


p       Preliminary. 
•       Lees  than  $500. 


ko 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Ckjntlnued) 
Table  4.-  Redemptions  of  Series  A-D  and  E  C!omblned,  Classified  by  States 


Data  on  Bavlnge  bond  ledemptlons  by 
Btatee  for  Series  A-D  and  E  combined  be- 
came available  beginning  In  October  19H. 
Figures  for  the  months  of  October,  Novem- 
ber, and  December  19'+^  are  shown  below. 
It  should  be  noted  that  State  figures  on 
redemptions  are  not  necessarily  comparable 


with  sales  data  by  States  Inasmuch  as 
bonds  which  have  been  purchased  In  one 
State  may  have  been  redeemed  In  another. 
Koreover,  the  figures  on  redemptions  are 
on  the  basis  of  current  redemption  value, 
wherees  the  sales  figures  are  at  Issue 
price. 


(In  tho-aianda  of  dollarb  at  curreDt  r»doii?>tion  value*) 


State 


Alabena.  • 
Arizona. . 
Arkaneai. 


California. . 

Colorado 

Connecticut. 


Delaware 

Sletriet  of  Colunbia. 
Florida 


Oeorgia. . 

Idaho 

Illlnoii. 


Indiana. 
Iowa. . . ■ 
Eaneat. . 


Eentuc^ . . 
Louielana. 
Maine 


Maryland 

Maeeaclrueettt. 
Michigan 


Minneaota. .  ■ 
Miteittlppi. 
Mltiouri. ■ . . 


Montana. . 
Isbratka. 
levada. . . 


!•»  Hop  •hire, 
lev  Jeriey. . . . 
lev  Mexico. . . . 


igliU 


5.389 
1.757 
a,  662 


35.263 
2.673 
6,198 


753 
3. 918 
U,96o 


U.526 
928 

28,883 


16,618 
7.366 
3.755 


U.265 

U.136 
1.563 


3.961 

10,91'* 
25.U10 


7.660 

1.78U 

8,690 


Hovember 


lt.6U8 
1.5'*7 
2. '♦78 


3U.861 
2.831* 
5.1'»9 


872 
3.986 
5.09"* 


5,008 

806 

28.233 


13.381 

5.217 

3. '♦85 


'♦.833 
'♦,019 
1.39'* 


'♦.657 

10,825 
29,182 


7.20't 
1.705 
8,671 


952 

9U7 

2.287 

2.951 

513 

550 

811 

903 

12,7'*9 

12.553 

67U 

782 

Seeeaber 


'♦.'♦81 
l.l*'*! 
2.351 


31. '♦67 
2.611 
5.OU8 


715 

'♦.329 
5,630 


U,5U0 

762 

2U,285 


11. 161* 
5. 121+ 
3.067 


3.9'*7 
U,i66 
1.362 


'♦.56'* 
10,906 
23,6140 


5.935 
1,971 
7.1)37 


930 
2,U02 

U67 


893 

11.912 

863 


Bow  York 

Korth  Carolina, 
north  Dakota... 


Ohio 

Oklahoma. 
Oregon. . . 


Pezms^rlTanla. 
Bhode  Island. 
South  Carolin 


South  Dakota. 
Tennessee. . . . 
Texas 


Utah 

Vermont . . 
Tirginia. 


Washington 

Vest  Virginia. 

Visconsin 

Ityoming 


Alaska 

Ctinal  Zone 

Eavall 

Puerto  Hleo 

Virgin  Islands.... 
Other  possessions. 


Unallocated. 


19U>t 


Adjustment  to  Dally  Treasury 
Statement 


Total. 


37.051 
■♦.235 

6U2 


28,69U 
'♦.'♦OS 
5, '♦83 


27.866 
2.057 

2.720 


956 
5.717 

is.ii^s 


1.571 
305 

5.781 


7.797 
3.598 
9.16U 

1*57 


161 

U22 

71 

u 


63 


1,872 


378.255 


Voveaber 


32,o6U 

U,626 

722 


26,036 
U,i6i* 
5,aUJ* 


32,99i+ 
1.996 
2.117 


828 
5.050 

1U,350 


1.51+1 

326 

6.230 


7. 31'* 

3.506 

6.938 

685 


11+7 
7 

2.6140 

539 


■♦5 


-8,903 


359.982 


OeecBber 


28,9l*U 

U.UU9 

597 


22, '♦92 
3.8UO 

■♦.590 


26,883 
2.07U 

2,312 


721* 

u.sis 

1U,622 


1.U65 
309 

5.9'*9 


6,383 

2.925 

6.260 

'♦91 


122 

i.sa"* 

201 
12 


16 


9.955 


31*0,  U23 


Sourcei      (1)  Total  radenptioas:      Dally  Treasury  Statements; 

(2)  aedesptions  by  States:     Reports  from  Tederal   Reserve  Banks. 
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Participation  In  Payroll  Savings  Plans  for  United  States  Savings  Bonds ^ 


Flecal  year 

19U3 

19UU 

I9U3 

igw 

Dee. 

Jan. 

reb. 

Mar. 

tpr- 

•tajr 

June 

July 

Aug. 

Sept. 

Oct. 

Bov. 

Dee. 

Total  number  of  persoB*  partlel- 
patlne  2/,  as  of  end  of  period 
Indicated  (In  mllllone) 

Total  aaonnt  deducted 

(la  mUlloai  of  doUara) 

Pereeat  of  partleipante*  par 
deducted 

26.8 
U.O67 

8.3!t 

27.6 
5.5^6 

9.6il 

26.8 
•U70 
9.5)1 

27.1 
9.8!t 

27.3 

U65 

9.6SI 

27.5 

U9S 

9.8)1 

27.3 

U75 

9.7)t 

27.2 

U60 

9.5){ 

27.6 

5I10 

10.6^ 

26.6 

530 

10.8^ 

26.2 

1)60 

9.U5J 

26.0 

500 

10.2i8 

25.8 
U60 

9.35t 

25-7 

U85p 
10.1^ 

25-7 

550p 

U.OJt 

p      Prellolaary. 

1/    latlaatetbaeed  on  report*  from  a  large  number  of  partlolpatlag 
organliatlone. 


2/     Coaelcti  of  participants  In  (1)  private  employment,    (2)  Jederal. 
State,  and  local  govenment  eatployoeat  (including  their  ageaeles). 
aad  (3)  the  armed  forces. 


Sales  and  Redemptions  of  Treasury  Savings  Notes i/ 
Table  1.-  Sumnary  of  Sales  and  Redemptions,  by  Series 

(Par  Talues  -  la  mlllloae  of  dollars) 


n*eal  year 
or  aoatb 


Amount 
eutetaodlag 

end  of 

flecal  year 

or  aonth 

2/ 


let  ehaage 

dnrlag 
fiscal  year 

or  month 


Sales 


All  series 


19U2 

I9U3 

igirt 

19W^  January. . . 
Pebruary. . 
Hareh 

April 

May 

June 

JUy 

Augaet.... 
September. 

October. . . 
Boveaber.. 
December.. 

19U5-.Janaary. . . 

19>t2 

19>»3 

19IW 

19>)l»-Janaary. . . 
lebruary.. 
March 

April 

Kay 

June 

July 

August .... 
September. 

October... 
HoTeaber. . 
December. . 

19'6-January... 


3.piU.5 
7.'»95.>t 
9.582.0 

9.502.9 

10,329.'» 

9.169-7 

9.136.2 
9.087.6 
9.582.0 

10,022.5 

10,050.8 
9.1'<0.3 

9.090.6 

10,005.2 

9.855.0 

9.875.3 


5U.8 
266.7 
112.1 

160.2 
156.7 
137.2 

125.2 

122.1 
112.1 

110.  U 
109.6 
102.9 

101. 1» 

100.6 
96.9 

90.0 


♦j.piU.5 

4'U,U80.9 

♦2.086.5 

♦903-7 

♦826.5 

-1.159.6 

:S:I 

♦U9U.U 

♦IHW.J 

♦28.U 

-910.5 

-l»9.7 
♦91U.6 
-150.2 

♦20. U 


U,138.9 
8.758.5 
8.953-7 

1,216.1 

1,017.1 

238.1 

2?9.7 
1U5.1 

1.922-3 

665.5 

201.4 
281.7 

180-7 
1.081. 7 
1.283.8 

257.7 


Series  A  2/ 


♦5U.8 
♦2U.9 
-I5U.6 

-8.5 

-3.5 

-19.5 

-12.0 

-3.1 

-10.0 

-1.7 

-.8 

-6.7 

-1-5 

-.8 

-3-7 

-6.9 


72-2 
33'*.7 


Redenptloae  and  exchanges 


Total 


Haeelved 
In  payment 
of  taxes 


I.I2U.I1 
^.277.6 
6.867.2 

312.5 

190.6 

1.397.8 

333-3 

193.7 
1.U27-9 

225.0 
173.1 

1.192.2 

230.1* 

167-1 

l,U3U.o 

237-3 


17.U 

122.8 
I5U.6 

8.5 

3-5 
19.5 

12.0 

3-1 
10.0 

1.7 

.8 
6.7 

1.5 

.8 

3.7 

6.9 


Redeemed 
for  cash 


1.103.7 
U.09U.U 
6.365.1 

275.  U 

114.7 

I.3UU.9 

293.8 
155.1 

1.35'i.o 

187.8 

1U9.6 
1,168.6 

200.6 

12l».8 

1.270-7 

183.7 


16.6 

lll«.0 

136.1 

6.8 

2.2 

17.9 

11.0 

8.U 

\l 
6.2 

1.2 
.1* 

3-2 

6.2 


20.7 
11U.9 
502.1 

^5^9 
52.9 

39.5 
38.6 
73.9 

37.2 
23.1* 
23.6 

29.8 

1(2.3 

163.3 

53-7 


.8 

8.7 

18.6 

1-7 

i:i 

1.0 

d 

.1* 
.3 
-5 


Sxehaaged 

for 
new  series 


68.3 


(CentlBoed  on  following  page) 
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Sales  and  Redemptions  of  Treasury  Savings  Notes}/  -(Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(Par  Talues  -  In  mllUona  of  dollari) 


Tiieal  7«ar 
or  month 


imount 
outitandlnj; 

end  of 
fiscal  /ear 

or  month 
2/ 


i/ 


Net  change 

during 

flaeal  year 

or  month 


Sales 


SedeaptloiM  and  azehangM 


Total 


Secelved 

iQ  pagrment 

of  taxes 


Eed earned 
for  cash 


Ixchani^ed 

for 

oev  series 


Series  B  U/ 


19U2 

W"*? 

igiw 

igUU-January. . . 
lebroary. . 
March 

April 

Hay 

Jane 

July 

Aoi^ust... . 
September. 

Octoher... 
Novenher.. 
Cecemher.. 

19U5-January. . . 


2,959.7 

76li.8 

22.1 


109.7 

101.3 

Ug.i 

39.7 
3>*.l 

22.1 

19.1 
17.9 
13.6 

12.7 
12.5 

10.1 


8.9 


+2.959.7 

-2,195.0 

-7'*2.6 


-18.9 

-8.U 

-53.2 

-8.U 

-5.6 

-12.0 

-3.0 
-1.2 

-'♦.3 

-.9 

-.2 

-2.1* 

-1.2 


>»,066.7 
877.1 


1,107.0 

3.072.1 

7U2.6 


1:^ 

53.2 

8.U 
5.6 

12.0 


3.0 

1.2 

'*.3 

.9 

.2 

2.U 

1.2 


1,067.1 

2,933.3 

721.2 


\^'3 
9.6 
51.5 

li 

11.3 

2.9 
1.1 

U.i 

.7 

.2 

2.3 


19.9 
70.6 
21.5 


U.6 

-1.2 
1.7 


.5 
.2 

.6 

.2 
.1 
.2 

.2 
.1 

.1 


6e.2 


Series  0  5/ 


19'»3. 
I9U4. 


igWt-January. . 
Tehruary. 
March. . . . 


April. 
May... 
June. . 


July 

August.... 
Septemher. 


Oetoher. . 
Hoveoher. 
December. 


19'*5 -January. 


6, 1*61*.  0 
9,^^7.7 


9,233.0 
10,071.1* 
8, 981*.  5 

8,971.3 

8,931.1* 
9,W*7.7 

9,893.0 
9,923.i» 
9,023.8 

8,976.1* 
9,892.0 
9.7»*7.9 

9.776.1* 


♦6,U6i*.0 
+2,983.8 


+931.0 
♦838.1* 

-1,086.9 

-13.2 
-39.9 

+1*1*5.2 

+30.  U 

-899.6 

-'♦7.3 
♦915.6 
-lUi.i 

♦28.5 


257.7 


7,5W.7 
8,953.7 

1,082.7 
5.969.9 

1,216.1 

1,017.1 

238.1 

285.1 

178.7 
1,325.0 

l,922!3 

312.9 
185.0 

i,'»05.9 

665.5 

201.1* 
281.7 

220.2 

171.0 

1,181.3 

180.7 
1,081.7 
1,283.8 

228.0 
166.0 

i.>*27.9 

229.3 


l,OU7.2 
5.507.9 


25"*.  3 

132.9 

1.275.5 

27'*.9 

l'*7.3 

1.33"*.  2 

183.6 

li*8.l 

1,158.1* 

198.7 

121*.  2 

1,265.2 
176.6 


35.6 

1*62.0 


36.6 
22.9 
22.9 

29.3 

1*1.9 

162.7 

52.6 


Source:     Daily  Treasury  Statements. 

•   Less  than  $50,000. 

1/  These  notes  were  originally  designed  to  help  taxpayers  set  aside 
funis  with  which  to  pay  taxes  and  were  known  as  Treasury  tax  sav- 
ings notes.  Series  A  notes  were  designed  for  the  small  and  moder- 
ate taxpayer;  Series  B  and  Series  C  notes  were  intended  for  the 
large  taxpayer.  Vfhen  the  collection  of  taxes  through  withholding 
at  the  source  commenced,  the  need  for  Series  A  tax  savings  notes 
disappeared  and  their  sale  was  discontinued.  Eedemptlon  prortsions 
on  Series  A  notes  were  relaxed  to  provide  for  the  payment  of  Inter- 
est on  notes  thereafter  redeemed  for  cash  (see  footnote  3)*  Sale 
of  Series  0  notes,  which  were  designed  for  the  investment  of  Idle 
cash  reserves  as  well  as  for  the  accumulation  of  tax  reserves,  was 
continued  and  the  notes  were  designated  Treasury  savings  notes. 

2/    Includes  matured  Treasury  savings  notes. 

^     Series  A  notes,  which  were  sold  from  Augast  1,  I9HI  through  June  22, 
19'*3,  yield  approximately  1.925^  per  annum.  Through  June  22,  191*3. 
the  notes  could  he  redeemed  for  cash  only  at  the  original  purchase 
price:  since  that  date,  the  notes  have  been  redeemed  for  cash  at 


the  tax  payment  value  current  at  the  time  of  presentation.   (See 
also  footnote  1.)  Prior  to  October  1*,  191^3,  the  maximum  amount 
which  could  be  used  in  payment  of  each  class  of  tax  (income,  estate, 
or  gift)  by  each  taxpayer  during  each  taxable  year  was  limited  to 
$5,000  par  value;  this  limitation  was  removed  as  of  that  date. 

k/    Series  B  notes  were  sold  from  August  1,  191*1  through  September  12, 
191*2,  to  yield  approximately  0.1*8?t  per  annum.  The  amount  which  may 
be  turned  in  on  taxes  is  unlimited.  The  notes  may  be  redeemed  for 
cash  only  at  the  original  purchase  price. 

^    Series  C  notes  went  on  sale  September  lU,  I9U2.   Interest  accrues 
each  month  on  a  graduated  scale  (see  "Treasury  Bulletin'  for  August 
191*3,  page  1*)  to  yield  approximately  1.075^  per  annum  if  held  to 
maturity.  These  notes  may  be  used  in  payment  of  Tederal  taxes  at 
any  time  two  months  after  the  date  of  issue.  The  amount  which  may 
be  turned  in  on  taxes  is  unlimited.  The  notes  may  be  redeemed  for 
cash  six  months  after  the  date  of  Issue  at  the  tax  payment  value 
current  at  the  time  of  presentation.  Prior  to  July  27,  19'*3, 
notice  of  30  days  was  required  for  cash  redemption.   See  also  foot- 
note 1. 
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Sales  and  Redemptlone  of  Treasury  Savings  Notes  -  (Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination  i/ 


Tlscal  year 
or  Bonth 


19'*'*. 


19'*'»-J»n. . . . 
Mar. , . . 


Apr., 
May.. 
June. 


July, 
Aug,. 
Sept. 


Oct.., 
Not.  , . 
Dec. 


19'*5-Jan. 


Sales  In  ollllone  of  dollars  at  par 


Total 
all 
denomi- 
nations 


7.5'*6.7 
8.953.7 

1,216.1 

1,017.1 

238.1 


1^ 
1,922.3 


665.5 

201.  U 
281.7 


180.7 
1.081.7 
1,283.8 


257.7 


Benomisatlon 


tlOO 
i/ 


10.5 


2.U 

3.2 

.5 


.3 

.3 

3.8 


2.7 
.2 

.3 


.2 

1.1 
2.6 


.8 


$500 

2/ 


21*.  2 
6.1 

8.1 

.9 


.6 

.1* 

7.7 


.6 


.5 
3.2 
9.0 


Thousands  of  dollars 


2'*9.0 
398.5 


53.5 
6i.o 
7.1* 


71.1 


38.6 
5.8 
5.9 


5.1 
33.5 

66.7 


1.3   8.5 


332.1 

507.6 


73.0 
82.9 
10.5 


9.9 

7.1 

103.8 


52.6 

10.1* 


7.9 

56.2 

lOU.o 


12.U 


10 


1,388.6 
1,858.5 


255."* 

258.3 

1*6.7 


1*5.3 

26.7 

376.8 


100 


159.7 


!l: 


31.1 
215.3 
333.8 


1«8.1; 


2.535.7 
3,086.9 


1*20.8 

366.2 

81.1* 


95.3 

50.8 

682.1; 


22U.9 
62.0 
76.6 


59.3 
385.1 
1*60.9 


77.8 


500 


1.12U.U 
1,259.3 


160.5 
108.8 
1*3.3 


57.5 
16.1 

2l*8.0 


85.9 
85.6 
'*3.9 


g.i* 

123.3 
131*.  8 

Ul.2 


Source:   (l)  Total  sales:  Dally  Treasury  Statements:  (2)  Distribution  ty 
denominations:   sales  reported  to  the  Treasury. 


1,000 


1,916.9 
1,808.0 


2UU.U 

128.5 

U7.I* 


8U.5 

39.3 

1*28.7 


95.8 

61.2 

97.5 


67.2 
263.9 
172.0 


67.5 


Percentage  distribution  of  sales 


Total 

all 

denODl- 

natlons 


100.0 
100.0 


100.0 
100.0 
100.0 


100,0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 


$100 
2/ 


Denomination 


$500 
2/ 


:l 


^J 


KM- 
6.0 
3.1 


2.1 
3.0 
3.7 


5.8 
2.9 

2.1 


2.8 

3.1 

5.2 


3.3 


Thousands  of  dollars 


1*.U 

5.7 


6.0 
8.2 


5.1* 


7.9 
i*.6 
3.7 


U.U 
5.2 
8.1 

U.8 


10 


18. U 
20.7 


21.0 
25.1* 

19.6 


15.1 

18. U 
19.6 


2l*.0 
18.2 
16.5 


17.2 
19.9 
26.0 


18.8 


100 


33.6 

31*.  5 


31*.  6 
36.0 
31*.  2 


31.8 

35.0 
35.5 


33.8 
30.8 

27.2 


32.8 

35.6 
35.9 


30.2 


500 


ll*.9 
lU.l 


13.2 
10.7 

18.2 


19.2 
11.1 
12.9 


12.9 
12.7 
15.6 


5.2 

11.1* 
10.5 

16.0 


1,000 


25.14 
20.2 


20.1 
12.6 
19.9 


28.2 
27.1 
22.3 


11*.  U 
30.1* 

31*.  6 


37.2 

2l*.U 

13.1* 

26.2 


1/  Information  on  sales,  by  denomination,  of  Series  A  and  B  tax  savings 
notes  may  be  found  In  the  "Treasury  Bulletin"  for  July  I9U3  page  U6. 
2/  Denominations  of  $100  and  $500  were  first  offered  In  NoTembir  191*3. 
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Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser  ^ 


191*3 

191*1* 


19l*l*-January. , 
Tebruary. 
March... , 


April. 
May,., 

June, , 


July 

August,,,. 
September. 


October,, 
HoTeaber. 
December, 


19l*5-January, 


riacal  year 
or  nontb 


Sales  In  millions  of  dollars  at  par 


Total 


7,51*6.7 
8,953.7 


1,216.1 

1,017.1 

238.1 


299.7 

IU5.I 

1,922.3 


665,5 
201.1* 
281.7 


180.7 
1,081.7 
1,283.8 


257.7 


Type  of  purchaser 


Individuals, 
partcershlpf, 
and  fiduciaries 


611.3 
65l*.9 


108.2 
75.3 
21.2 


19.2 

12.5 

126.9 


50.6 

8.9 

15.8 


9.8 

53.5 

77.1 


18.8 


Source:   (l)  Total  sales:  Dally  Treasury  Statements;  (2)  Distribution  by 
type  of  purchaser;   sales  reported  to  the  Treasury, 
1/  Information  on  sales,  by  type  of  purchaser,  of  Series  A  and  B  tax 


Corporations 


6.935.1* 
8,298.7 


1,107.9 
91*1.8 
216.9 


280.5 

132,6 

1,795.1* 


61U.9 
192.5 
265.9 


170.9 
1,028.2 
1,206.7 


238.9 


Percentage  distribution  of  sales 


Total 


100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 


Type  of  purchaser 


IndlTiduals, 
partnerships, 
and  fiduciaries 


8.1 
7.3 


8.9 
7.1* 
8.9 


6.U 
8.6 
6.6 


7.6 
l*.i* 
5.6 


^1* 
i*.9 
6.0 


7.3 


Corporations 


91.9 
92.7 


91.1 
92.6 
91.1 


93.6 
91.1* 
93.1* 


92.U 
95.6 
91*.  1* 


91*.  6 
95.1 
91*.  0 


92.7 


savings  notes  may  be  found  in  the  "Treasury  Bulletin"  for  July  iql*3 
page  1*7.  /  J  J. 
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necal  year 
or  month 


19U1  3/ 

19^3 
\3m 


1au«.  i9i*i-June  igUa. 


19UU- January . . 
February. 
March 


Amount 
outstaudliie 

end  of 
fiscal  year 
or  month  1/ 


April. 
Hay... 

June.. 


July 

AnguBt . . . . 
Saptamber ■ 


Octoher. . 
BoTember. 
December. 


I9U5- January. 


5.29'' 

leeo"*! 

213,350 
196. 518 

2OU,906 
200.577 
195-821 

196. UOU 
198.1107 
196.51s 

180.399 
167. U25 
168.353 

175.199 

180.587 
181.529 

182.692 


Sales  of  United  States  Savings  Stamps 
Table  1.-  Summary  of  Sales  and  Redemptions 

(In  thoueaol*  of  dollar*) 


Bet  ohance 

durlac 
flecal  year 
or  month  1/ 


+5.1U3 
♦161 .0U8 

.620  6/  1/ 

8V 


♦U5.620 
-Ib.gJZ 


♦l.gU2 
-U.329 
-U.755 

♦582 
+2.003 
-1,889 

-16.  U9 

-12,97'* 

♦828 

♦6.9'*5 

+5.388 

♦9143 

+I.16I* 


Salei 

1/ 


6.087 

308.621 

590.268  2/ 

408.930 


37.'»5l 
i>t.993 

.029 


S 


Badeaptloai 


Total 
1/ 


35.717 

16.566 
23.138 

18.898 

2U.679 
23,9>t6 
21.163 

21.088 


32.685 
36.112 
18.070 

17.73'* 
18,558 
20.221 

19.92>* 


Source:     Dally  Treaeury  Statement*  commencing  Bovember  1.  I9U2;  prior 
thereto,  Poit  Office  Department. 

1/     Mgure*  for  period*  prior  to  BoTember  1.  19'*2  are  not   etrletly  co»- 
parable  with  «ub*equent  data  becau*e  of  the  ahlft  to  a  Dally  Treas- 
ury Statement  ba»l*.     Stamp*  *old  prior  to  October  1,  WlB  »ere 
k3U)vn  a*  poetal  saTlngs  stamp*  and  were  obligation*  of  the  Peital 
Saying*  Syeten  but  »ub*equently  became  public  debt  obligation*. 

2/     Eetimated  on  the  bset*  of  aample*  conducted  by  the  Poet  Office  De- 
partment. 

V     Sale*  and  redemption*  commence  with  May  1.  19'*1  wlw  *"  ^eclaX 
defenee  eerie*  of  gtangj*  went  on  *ale.     The  amount  of  the  old  *e- 


bchanged  for 

Ubl ted- State* 

*aTlnc* 

bond*  gj 


K 


K 


127. 9M 
l«7U,l68 
352.632 

30.027 
33.625 
35. 7» 

28,261 

23.055 
20.77U 

27.553 
27.996 
ll*.175 

13.8I6 
l'i.929 
16.6I8 

16.321 


Ca*h 
2/ 


J 

18.1«  5/ 
70. '♦80  5/ 
73.130 

5,582 
5.698 
9.000 

6.873 
5.690 
3.811 

5.13f 
8,116 
3.896 

3.917 

3,628 

3.602 
3.603 


Percentege  dletribution 
of  redeqition* 


total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


Exchanged  for 

United  State* 

•avlng* 

bond*  2/ 


87.T 
87.1 
82.8 

8U.3 
85.5 
79.9 

80. >t 
80.2 
8U.5 

8U.3 
77.5 
78.5 

77.9 

80. U 
82.2 

81. 9 


Ca*h 
2/ 


12  .F  5/ 
12.9  5/ 
17.2 

15.7 
1U.5 
20.1 

19.6 
19.8 
15.5 

15-7 
22.5 
21.6 

22.1 

19.6 
17.8 

18.1 


1 

I 


I9U1  va* 


rlet  of  poetal  aavlng*  *taqp«  outitandlag  on  ^rll  30. 

$150  thouaand*. 

Detail*  not  arailabl*  for  May.  June,  end  July  191*1. 

Include*  minor  amount*  riilch  w*re  exchanged  for  poetal  aaTlng*  eer- 

tlfleatee.  The**  aggregated  $123  thoueand*  for  the  period  Aogoet  1, 

I9UI  through  June  30.  19112  and  $55  thousand*  for  the  period  July  1. 

19112  throu^  October  3I.  19'*2. 

Bet  of  (alee  lee*  redemption.  See  footnote  1. 

Doa*  not  include  amount*  tran*ferr*d  from  Poetal  SaTlnga  Syetem  to 

the  Tr*aeuz7  to  corer  outetandlng  *taap*. 


Table  2.-  Sales,  Classified  by  Denomination 


riical  year 
or  month 


191*1 

191*2 

191*3 

19UU 

I9UU- January. . 
Pebruary. 
March 


April. 
May... 
June. . 


July 

Auguat .... 
Sept*Bber. 


October. . 
HOTember. 
December. 


I9U5- January . 


Sale*  in  thoueand*  of  dollar* 


Total 

all 

denominations 


Denomination 


10^ 


6,087 

308,621 

590.268 
1108,930 

37.'*51 
ii*.993 

029 


^ 


35.717 
30.7U8 
22.696 

16,566 
23.138 

18.898 

2U.679 
23.91*6 
21.163 

21.088 


UOO 

67,1*66 

126.327 

102, 53U 

11.150 
10.511 
11.171* 

9.U58 
7.588 
U.U36 

3.731 
3.600 
3.909 

6.636 
6.928 

5.586 

6.328 


25^ 


2.691 
167,709 
313.691 
209.121 

19.072 
17.799 

20,227 

18,187 
15.878 
11.808 

8.370 

12.1105 

9.990 

12.516 
11.581 
10.61*2 

10.60U 


50^ 


1,012 
28,611* 
52,508 
32,611 

2,51*1 
2.363 

3.132 

2.768 
2.I137 
2.U38 

1.1*61* 

2.293 

1.658 

1.892 
I.8I3 
1,1*12 

1.1*35 


$1.00 


1,130 

31.583 
71.693 
i»6.972 

3.1*85 
3.371 
U.167 

U.IZO 
3.721* 
3.027 

2,298 

3,658 
2.563 

2,786 
2.761 
2.1*69 


$5.00 


2.103 


Source:      (1)  Total   *ale*:      Dally  Treasury  Statement*  commencing  BoTomber  1. 
19U2;   prior  thereto  Poet  Office  Department;    (2)  Distribution  by 
denomination*:     Ba**d  upon  Po*t  Office  Department  data. 


85l« 

13.250 

26.01*8 

17.691 

1.203 

950 

1.330 

1.183 

1.122 
987 

702 

1.182 

779 

81*8 

863 

1.051* 

6I8 


Percentage  dletribution  of  *ale* 


Total 

all 

denominatlone 


100.0 
100.0 
100.0 
UO.O 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


10^ 


6.6 
21.9 
a.i* 
25.1 

29.8 

30.0 
27.9 

26.5 
2U.7 

19.6 

22.5 
15.6 
20.7 

26.9 

28.9 

26.1* 
30.0 


Denomination 


25^ 


10*.  2 
5U.3 
53.1 
51.1 

50.9 
50.9 
50.6 

50.9 
51.6 
52.0 

90.5 
53.6 
52.8 

50.3 
50.3 


50^ 


16.6 
9.3 
8.9 

8.0 

6.8 
6.8 
7.8 

7.8 

7.9 

10.7 

8.8 
9.9 
8.8 

6.8 


$1.00 


18.6 
10.2 
12.2 

11.5 

9.6 

10.1* 

11.5 

12.1 

13.3 

13.9 
15.8 
13.6 

11.3 

11.5 
11.6 

10.0 


$5.00 


lU.O 

U.3 
3-2 

2.7 

3-3 

3.3 
3.7 
U.U 

i*.3 

3.6 
5.0 

29 
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Summary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


(In  ollllonB  of  dollers) 


Snd  of  flfcaJL 
jeer  or  month 


Seeurltlee  lesaed  tiy  lAilted  States  OoTenwent 


Total 

tmoont 

cut- 

sta&dJjig 


1935.. 
1936. 
1937., 
1938.^ 
1939. 

igifo., 
19U1.. 
igits.. 
19H?., 
19W. , 


igl+lWaii 

Tel) 

Mar 


Apr.. 
May.. 
June. 

July, 
tag.. 

Seot. 


Oct.. .. 

Hot 

Dec 


19U5-JB 


Dlstrlhution  by  claaeee  of  holders 


U,   S,   OoTemment 
agencleB  and 
troat  fonda 


Total 

puhlie  and 

epaolal 

Iscuss 


?7,6>»5 
32.989 
35,800 
36.576 
39.886 


>«.376 

1*8,387 

71.968 

135. 380 

199. 5U3 


167. 0U3 
181,709 
183, 3Ug 


183, '♦13 
i8U,g7li 

l99.5'+3 


207,117 

208, P89 
207,850 


208,608 
210,77'* 
228,891 


230.672 


1,656 
1.959  r 

3.251 

i*,l*66r 
5.605 


6,803 

8,225 

10,31*0 

1U,091 

18,920 


16,663 
17.220 
17.573 


17.767 
18.195 
18.920 


19.586 
20.079 
20.575 


20.781* 
21,185 

21.672 


21.967  p 


PahUe 
markst- 

alila 
Issues 


1.023 
1.332 
1.693 
1,791 

1.835 


2,028 
2,10l* 
2,1*52 


I'.m 

■♦.057 


U,o6o 
i*,06U 
U.623 


i*.6l5 

1*,608 
1*,588 


i*,605 
'+.592 
5,337 


5.269P 


PuhUo 

non- 

marketahle 

Issues 


1 

3 

7 

10 


10 

10 
10 


10 
10 
10 


10 
10 
10 


10  p 


Special 
Issues 


Federal 

Reserve 

BaalcB 


Pahlle 

msrlcet- 

oble 

issues 


Pi 

626 

1.558 

?.676 
3,770 


'♦,775 
6,120 

7.885 
10,871 

ll»,287 


12,873 

13,168 
13.507 


13,697 

ll*,122 
ll*.287 


lU.qfii 
15.1*61 
15.976 


16.170 
16,583 
16.326 


16.688 


2.U33 

2.1*30 

2.526 
2,561* 

2.551 


2,1*58 
2,180 
2,6llO 
7.11*9 
ll*.«99 


11,985 
11.51*5 
12,111 


13.216 

ll*,2l*7 

li*.899 


ll*,912 

15,803 
16, 651 


17.61*5 

18,386 
18,81*1* 


19.001* 


Private 

Investors 

2/ 


Total 
public 
issues 


23.556 
28,601 
30.023 
29.51*5 
31,730 


33.115 

37.982 

58,988 
llU.lUl 
165,725 


138.395 
152,91*1* 
153, 66U 


152. 1*30 
152,1*32 
165,725 


172,619 

172.1*07 
170.625 


170.17? 

171.204 
188.375 


Public 
market- 
able 


23,1*91* 
27,3'tO 
28,835 
27,989 
29,579 


99,1*91 

110.583 
111.911 


110,161* 
109.718 

120,880 


125,392 

121*,  8O3 

123.1*83 


122,759 
122,205 
137.1*68 


189. 701 p    137. 988 p 


Public 
non- 
marketable 
issues 


62 
1.261 
1.188 
1,556 
2,151 


3.166 

^.551* 

13.507 

29.193 

l*l*.8a5 


38.903 
1*2.361 
1*1,752 


1*2,265 
1*2,711* 
1*1*,  81*5 


1*7.227 
U7,6oi* 
U7,il*2 


1*7,1*20 

1*8,998 
50,907 


51.713P 


Source:      !l)  Total  amounte  outstanding:     Daily  Treasury  Statements; 

(2)  Securities  held  by  U.  S.  Oorernment  agencies  and  trust  fuals; 
reports  of  the  agencies  and  accounts  with  the  Treasury;  (3)  Seci:^ 
rlties  held  by  federal  Reserve  Sanks!     federal  Keserve  System. 

p       Freliminaiy. 

r       Bevised. 

•       Less  than  1500.000. 


Securities  eiaranteed  by  thilted  States  1/ 


Total 

amount 

urmatured 

out- 
standing 


1*.123 
1*.71« 
i*,665 
i*.853 
5,1*50 


5,1*98 
6.360 
U.5U9 
l*,092 
1,516 


i*,269 

1*,227 
2.258 


2.258 
1.529 
1,516 


1,1*68 
1.1*75 
1.1*80 


1,1*80 

1,1*70 
1,1*70 


1,1*96 


Sletritution  by  classes  of  holders 


U.   S.   OoTemimit 

agencies  and 

trust  funds  and 

Tederal  Be serve 

Banks 


Public 
market- 
able 
issues 


366 
377 
363 
325 
286 


286 
275 
287 
170 
1* 


91 

91 

7 


Public 
non- 
market  ebl< 
issues 


115 
176 


1*95 
570 
539 


586 
176 
176 


Private 
investors 

2/ 


Public 
market- 
able 
issues 


U,302 
I*.  528 
5,l6U 


5.212 

3!738 

1,186 


3.1*92 
3.378 
1.537 


1.1*97 
1,183 
1,186 


1.187 
1.187 
1.187 


1.189 
1.189 
1.190 


1.193P 


PobUc 

noiv- 

maiOcetebla 

iseoes 


68 

150 


191 
188 

175 


168 
163 
150 


277 
281* 
289 


287 
277 
275 


300 


1/  Bxeludee  matured  securities,  and  obligations  hsld  by  the  Treasury. 

2/    The  total  amount  of  securities  held  by  private  investors  is  calcu- 
lated by  deducting  from  the  total  amount  of  securities  outstanding, 
the  securities  held  by  U.  S,  Oovernnent  agencies  and  trust  funds 
and  by  Federal  He serve  Banks. 
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tad  of 
month 


1939-DsceBber. 


19U0-June 

Decmfesr. 


19l»l-Jun 

Cecaober. 


igUs-Jvm 

Decenber. 


Wl^J-June 

December. . . 


19UU-March 

June 

September. 


Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Par  ralues  l/  -  In  billions  of  dollar*) 


Total 

amount 

outatcmdlae 


"tr.i 


1*7.? 
50.  i> 


5H.7 
63.8 


76.5 
111.6 


139.5 
168.7 


185.6 

201.1 

209.3 


Total 


18.  U 


18.6 
19.5 


21.8 
23.7 


28.7 
1*7.3 


59.'* 
71.5 


76.2 
83.3 

87.1 


Hall  by  bankt 


Commercial 
banks 


15.9 


16.1 
17.3 


19.7 

21.  U 


26.0 

Ul.l 


52.2 

59.9 


6U.1 

68.1* 

70.5 


Federal 

Re  serve 

Banks 


2.5 


2.5 
2.2 


2.2 
2.3 


2.6 
6.2 


7.2 
U.5 


12.1 

1'*.9 

16.7 


Total 


28.7 


29.3 
30.9 


32.9 
ItO.l 


'»7.8 

64.3 


80.0 

97.3 


109.  l^ 
117.7 

122.2 


1/     United  States  saTlngs  bonds.    Series  A-D,   I,   and  P  are  Included  at 

current  redemption  values. 
2/     Guaranteed  securities  lield  by  the  Treasury  are  excluded. 
2/     Consists  of  commercial  banks,    trust  companies,   and   stock  savings 

banks  In  the  United  States  and  in  territories  and  Insular  posses- 


Held  by  non-bank  Investors 


Individuals 


9.8 


9.7 

10.1* 


11.1 

13.8 


18.2 
23.8 


30.3 
37.1 


1*2.2 

'*5.l 

U7.8 


Insurance 
companies 


6.3 


6.5 
6.9 


7.1 
8.2 


9.2 
11.3 


13.1 

15.1 


16.U 
17.3 
18.3 


Mutual 

saviors 

banks 


3.1 


3.1 

3.2 


3.1* 
3.7 


'*.5 


5.3 

6.1 


6.8 
7.3 
7.7 


other 
corporations 

and 

associations 

5/ 


2.7 


2.6 
2.U 


2.1+ 
l*.!* 


5.1* 

11.6 


15.7 

20.1 


23.1* 
25.7 
2U.lt 


State  and 

local 

governments 


U.  3. 

Oovernment 

agencies  and 

trust  funds 


1.3 

2.0 


2.6 
3.2 

3.5 


6.5 


7.1 
7.6 


8.5 
9.5 


10.6 

12.2 


lU.3 

16.9 


18.1 

19.1 

20.6 


slons.      Excludes  securities  held  In  trust  departments. 
4/     Includes  partnerships,   personal   trust  accounts,   and  unincorporated 

business. 
5/     Includes  dealers  and  brokers  and  foreign  balances  In  this  country, 
b/     Includes  their  agencies  and  their  trust,    sinking,    and  Investment 

funds,   and  territories  and  Insular  possessions. 


1937. 
1938. 
1939. 
191*0. 
191*1. 
191*2. 
191*3.  > 
191*1*.. 
191*5.. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  i/ 

(In  millions  of  dollars) 


Jan. 


ik.k 

-12.0 

1.6 

-9.5 

-2.8 

-5 

-1U.5 

-9.9 

-67.5 


7eb. 


5.7 

-3.0 

.1 

-20.9 

12.0 

30.0 

-90.3 

-105.1 


Mar. 


119.6 

23.3 

-12.5 

-5.7 

5.8 

-72.9 

-11.5 


Apr. 


11.9 

2.5 

-37.1 

-1.6 

-.7 

.3 

.1* 

-16.5 


•   Less  than  $50,000. 

1/    Consists  of  purchases  or  sales  made  by  the  Treasury.  Treasury  In- 
vestment accounts  comprise  (l)  trust  funds  which  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  United  States,  and  (2)  accounts  under  the  control  of  certain 


Net  market  purchases  or  sales  (-) 


Hay 


3.9 

-U.9 

-Uo.U 

.U 

-.2 

« 

-35.2 
-10.0 


June 


2U.1* 
.8 
5.0 
.9 
.1* 
.3 
-ll»5.8 

20.5 


July 


1*.8 


3.0 


Aug. 


-2.3 

-67.8 
-18.5 


12.5 

-3.9 
3.3 


-8.1* 
-15.8 
-19.0 


Sept. 


8.9 
38.5 
71.9 

-.3 

» 

-i*.5 

-2.7 

-28.1 


Oct. 


3.7 

1.0 

-1.2 

-U.l» 

-.2 

-1.0 


KoT.      Dee 


2.0 

.u 

-2.8 
-.3 


-5.0 
-5.9 


-15.1* 
6.5 
-3.2 
-1.1 
60.0 

U.8 
-12.0 


U.  S.  Government  agencies  whose  investments  are  handled  through  the 
facilities  of  the  Treasury  Department.  This  table  also  Includes 
purchases  under  Section  I9  of  the  Second  Liberty  Bond  Act,  as 
amended,  and  excludes  the  Bxchange  Stabilization  Fund. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by 
The  United  States,  December  31,  1944 

Section  I  -  Monthly  Data  on  Ownership  by  Banks  and  Insurance  Companies 


The  following  tables  present  summary 
data  as  of  December  31,  19"^  from  the 
Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States. 
The  banks  and  Insurance  companies  covered 
In  the  survey  account  for  approximately  95 
percent  of  the  amount  of  such  securities 
owned  by  all  banks  and  Insurance  companies 
In  the  United  States. 


Section  I  presents  the  Information 
that  appears  monthly  on  the  ownership  by 
various  classes  of  investors  covered  in 
the  Treasury  Survey, 

Section  II  presents  the  seal-annual 
tables  on  the  ownership  by  comnerolal 
banks,  classified  according  to  membership 
In  the  Federal  Reserve  System. 


Table  I.-  Summary:     All   Interest -Bearing  Securities 


(In  alllloni  of  dollari) 


Clatalficatlon 

Total 

•nount 

outitandlng 

Held  by  Inveetore  covered  In  Trearaxy  Bamr 

Held  by 
all  other 
Investors 

Banks  1/ 

Insurance  eoapaales 

All  0.    J. 
Oovemaent 
agencies  and 
trust  funds, 
■ad  rederal 
Heservs 
Banks 

7. '113 
comae  r- 

clal 
banks  2/ 

35 

stock 
savings 

bask* 

5K2 
mutual 
savings 
banks 

Total 

318 

life 

insurance 
ooi^aaiss 

6;lt  fir*, 
caaualtjr, 
and  narlae 
insuranoe 
companies 

Public  secoritleB: 

l62,8l«3 

51.192 

211*  .035 

16.326 
230.361 

71.708 
1.303 

"^ 

8.X83 

157 

8,3110 

18,761 

alto 

16.336 
85 

i6.ua 

2.U25 

155 

2.580 

2U,lgU 

10 

2U.19>» 

16,326 

i»o,5ao 

39.670 

89.1U6 

Hon-aarketable  lecurltie 

73.011 

3^3 

19.001 

Total  interest-bearing  •eeuritlee  iitued  or 
guaranteed  ty  the  United  Statea  U/ 

73.011 

3U3 

8.3I1O 

19.001 

16. ua 

2.580 

89.1U6 

1/  Securities  held  in  trust  departments  are  excluded. 

2/  Includes  truat  companiea. 

^     This  column  includes  securities  held  by  thots  bank*  and  lasnraaea COD- 


pasles  which  are  not  covered  la  the  Treatnry  Survey.  See  headaote 
to  this  section. 
U/  Onaraatsed  securities  held  by  the  Treasnuy  are  not  Included. 


Table  2.-  Public  Marketable  Interest -Bearing  Securities 

PART  A  -  ANALYSIS   OF   OWNERSHIP  BY  TYPES  OF   SECURITY,    BY  CALL  CLASSES, 
AND  BY  TAX-EXEMPTION  PROVISIONS 


Classification 


Total 

amount 

out  standing 


Held  by  investors  covered  in  Ireaeuxy  Surva7 


J^ 


Banks  1/ 


7. '♦13 
eonmer- 

elal 
banks  2/ 


35 

stock 
savings 

bank* 


5U2 
mutual 
saving* 
bank* 


Insurance  eompaale* 


Total 


318 

life 
insurance 
coapaaie* 


65U  fir*, 
ca*ualty. 
and  marine 
laeuraaee 
compaals* 


All  n.  8. 

Oovemaent 

agencies  and 

trust  funds, 

and  federal 

Beserve 

Bank* 


Held  by 
all  other 
inveetore 

2/ 


Far  values  -  in  millions  of  dollars 


Typea  of  security: 

Securities  iaausd  by  United  State* 

Treaaxuy  bllla 

Certificates  of  indebtedness... 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  other  bonds. 

(hiaranteed  by  United  States  k/ 

Total 


Call  claaaea: 

Itae  or  flrat  becoming  callable 

Within  1  year 

1   to  5  yeara 

J  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Tederal  Housing  Administration 

debentures) 

Total 


Tax-exempt  ion  provisions;     ^ 

Wholly  exempt  from  Tederal   income  taxes.... 
Partially  exempt  from  federal  income  taxes. 

Subject  to  federal  income  taxes 

Total 


I6.U2S 
30,1(01 
23.039 
91.585 
196 
I.I9I* 


162,8^3 


5U,850 
3U.99I* 
37.909 
9.783 
lU.OSU 
11.195 

28 


162. 8U3 


9IU 

22,939 

138,990 


162. 8U3 


"♦.113 

15. Oil 

15.375 

36,229 

22 

959 


71. 708 


2ll,100 

23,U3g 
19.857 

2.U98 
772 

I.03U 


71. 708 


210 
13.512 
57.986 


71.708 


21 

36 

279 


337 


26 
5U 
96 
86 
112 
32 


337 


106 
J2L 


337 


1 
136 
336 
.70U 


8,183 


I7U 

866 

3.UU7 
1.570 

1.616 
509 


8,183 


1 

306 

7.877 


8.183 


1 

310 

568 

17.859 

1 

22 


18. 761 


U9I 
1.885 
3.787 
2,123 
6.080 
U.381 

13 


18,761 


11 

2.282 

l6,U68 
18,761 


88 

352 

15.883 

• 

13 


16.336 


181 
1.328 
2.978 
1.739 
5.809 
4.288 

12 


16,336 


1.309 
15.026 


16.336 


1 
222 

a6 

1.977 

1 

9 


2,1*25 


310 

557 
809 
38U 

2n 
93 


2,l«5 


10 

973 

l.Ul*2 


2.U25 


U.I5U 

1.626 

6,Ul6 

35 

U 


2U.18l« 


16.868 
2.137 
1.091 
720 
I.52U 
1,8U3 


2U.18U 


56 

2,32"* 
21,805 


2U,18l| 


1.159 

9.97U 

5.098 

23.098 

138 
203 


39.670 


13.190 
6.615 
9.632 

2.786 
U.050 
3.395 


39.670 


637 

U.I1O9 

3U,62U 


39.670 


(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by 
The  United  States,  December  31,  1944  -  (Continued) 

Section  I  -  Monthly  Data  on  Ownership  by  Banks  and  Insurance  Companies  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  A  -  ANALYSIS   OF  OWNERSHIP  BX  TYPES  OF  SECURITY,    BY   CALL   CLASSES. 
AND  BY  TAX-EXEMPTIOK  PR0VI3lONS-( Continued) 


Classification 


Total 

anouat 

outstanding 


Held  b7  inTsators  covered  in  Treasur/  Survey 


Banks  1/ 


7. '♦13 
commer- 
cial 
banks  2/ 


35 

stock 

earlngs 

banks 


5U2 
mutual 
Bavlngs 
banks 


Insurance  companies 


Total 


318 

life 
Insurance 
companies 


651*  fire, 
casualty, 
and  marine 
Insurance 
companies 


All  n.  s. 

OoTemment 

agencies  and 

trust  funds, 

and  Federal 

Reserve 

Banks 


Percentage  distribution  by  classes  of  securities 


Types  of  security; 

Securities  Issued  by  United  States 

Treasury  bl  Us 

Certificates  of  Indebtedness... 

Treasury  notes 

Treasury  bond  > 

Postal  savings  and  other  bonds. 

Juaranteed  by  United  States  k/ 

Total 7 


Call  classes; 

Cue  or  first  becoming  callnble 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various   (Federal  Housing  Administration 

debentures ) 

Total 


Tai-e][emptlon  provisions;     5/ 

"holly  exempt  from  Federal  Income  taxes.... 
Partially  exempt  from  Federal  Income  taxes. 

Subject  to  Federal  income  taxes 

Total 


10.1 
18.7 
lU.l 
56.2 
.1 
.7 


100.0 


33.7 

21.5 

23.3 

6.0 

8.6 

6.9 


100.0 


.6 

lU.l 
85.U 


5.7 
20.9 
21.  U 
50.5 

« 

1-3 


33.6 
32.7 
27.7 
3.5 
1.1 
l.U 


100.0 


.3 

18.8 
80.9 


100.0 


6.1* 
10.6 

82.7 


7.7 

16.0 

28.5 

25.5 

12.6 
9.6 


100.0 


li:5 


100.0 


1.7 

U.l 
9H.1 

• 

.1 


2.1 

10.6 

1*2.1 

19.2 

19.7 

6.2 


100.0 


3.7 
96.3 


100.0 


1.7 

3.0 
95.2 


100.0 


2.6 
10.0 
20.2 
11.3 
32.1* 
23. U 


100.0 


.1 
12.2 
87.8 


100.0 


Percentage  distribution  by  groups  of  Investors 


Types  of  security; 

Securities  issued  by  United  States 

Treasury  bi lis 

Certificates  of  Indebtedness... 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  other  bonds. 

Guaranteed  by  United  States  U/ 

Total 


Call  classes! 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Tarious  (Fsderal  Housing  Administration 

debentures) 

Total 


Tax-eieaptlon  provisions;     ^/ 


Wholly  exempt  from  Federal  income  taxes... 
Partially  exempt  from  Federal  Income  taxes 

Subject  to  Federal  Income  taxes 

Total.. 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


100.0 


100.0 
100.0 
100.0 


100.0 


25.0 
1*9.1* 
66.7 

39.6 

11.2 
80. 3 


1*1*.  0 


'♦3.9 
67.0 
52.1* 
25.5 

5.5 

9.2 
33-8 


iti*.o 


23.0 

58.9 

n.7 


.2 

.3 
.9 
.3 
.3 


Ul*.o 


.1* 

1.5 

8.U 

• 

•  5 


5.0 


.3 

2.5 
9.1 
16.0 
11.5 

U.5 

5.9 


5.0 


.1 

1.3 

5.7 


5.0 


1.0 

2.5 

19.5 

1.9 


11.5 


.9 

5.1* 
10.0 
21.7 
1*3.2 

39.1 

1*7.2 


11.5 


1.2 

9.9 
11.8 


11.5 


.5 

2.2 

97.2 


100.0 


1.1 
8.1 
18.2 
10.6 
35.6 
26.2 


8.0 
92.0 


100.0 


.3 

1.5 

17.3 

.1 

1.1 


10.0 


.3 
3.8 

7.9 

17. 8 
1*1.2 
38.3 

14*. 9 


10.0 


5.7 
10.8 


10.0 


(Contlmied  on  folloving  page) 


9.2 

8.9 

81.5 


100.0 


12.8 
23.0 
33.3 
15.8 
11.2 
3.8 


.U 
1*0.1 
59.1* 


100.0 


.7 

.9 

2.2 

.3 

.7 


1.5 


.6 
1.6 
2.1 
3.9 
1.9 

.8 

2.2 


1.5 


1.1 

U.2 
1.0 

1.5 


Held  by 

all  other 

investors 

1/ 


U6.1 

20.5 

S.7 

26.5 

.1 


100.0 


69.7 
8.S 

3.0 
6.3 

7.6 


100.0 


.2 

9.6 
90.2 


100.0 


67.9 

16.3 

7.1 

7.0 

17.9 


Ik.s 


30.8 
6.1 

10.8 
16.5 

5-7 


li*.9 


6.2 
10.1 

15.7 


llt.9 


2.9 
25-1 
12.9 
58.2 

.3 

.5 


100.0 


33.2 

16.7 
2l*.3 

7.0 

10.2 
8.6 


1.6 
11.1 

87.3 


100.0 


7.1 

32.8 
22.1 
25.2 
70.5 
17.0 


2U.1* 


2l*.0 
18. 9 
25.1* 
28.5 
28.8 
30.3 

7.1* 


2l*.l* 


69.7 
19.2 
21*.  9 


2U.U 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by 
The  United  States,  December  31,  1944  -  (Continued) 

Section  I  -  Monthly  Data  on  Ownership  by  Banks  and  Insurance  Companies  -  (Continued! 


Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 

?ABT  B    -   DISTRIBUTION   OF   OHNERBHIP   TOR  EACH   IB8UB   OUTBTANDIKO 
(Par  Taluei  -  In  mlllloni  of  dollars) 


Isiuc 
(Tax  etatue  ^   la  shown  in  par«nthea«a) 


Treaaury  Mile (taxalJle) 


Cert 


fleataa  of  Indabtednaaa 


flei 

TUb  Pfbruary  I9U5 (taxable) 

/85t  April  \3h^ (taxable) 

/gjt  HsT  1$'^ (taxable) 

/g5t  June  19^ (taxable) 

/Sf,  Aijguat  igltS (taxable) 

/Sf>  September  I9U5 (taxable). 

/Sik  October  19l*5 (taxable) 

/Sf:  Beeember  ig^tS (taxable) 


Total  certificates  of  indebtedness. 


Treaaary 

TgoT 

i-iA^ 

.90* 

l-l/2j{ 
l-iA5f 

\-\/^ 

1-1/2* 


notes 
March 
March 
March 
December 
Jantiary 
March 
December 
March 
September 
September 
September 


I9U5 (taxable) 

191^5 (wholly) 

191^5 (taxable) 

I9U5 (taxable) 

19U6 (taxable) 

I9U6 (taxable) 

I9U6 (taxable) 

19U7 (taxable) 

I9U7 (taxable) 

I9U7 (taxable) 

19U« (taxable) 


Total  Treaaury  notes. 


Treasury  bonds 


?.3A5t  September     19'*5-'»7 (partially) 

2-l/?56  December       X^'^ (partially) 

3-3A?t  March  igUS-jfi (partially) 

35t  June  19U6-ltg (partially) 

3-l/g1t  June  19U6-1)9 (partially) 

U-lA*  October         19U7-52 (partially) 

25t  December       19U7 (partially) 

236  March  19US-5O (taxable) 

2-3Ait  March  19l«;-51 (partially) 

l-3AiS  June  ig'tg (taxable) 

2-l/2)f  September     19'*8 (partially) 

256  December       I9U8-5O (partially) 

2Jf  June  19'*9-51 (taxable) 

ijt  September     19't9-51 (taxable) 

if,  December       I9U9-5I (taxable) 

5-l/8)t  December       191*9-52 (partially) 

2-l/?i6  December       19'<9-53 (partially) 

2)t  March  1950-52 (taxable) 

2*  Septeober     1950-52 (taxable) 

2-l/25t  September     1950-5? (partially) 

2.3Ait  June  1951-5"* (pertlally) 

2*  September     1951-53 (taxable) 

3*  September     1951-55 (partially) 

ajt  December       1951-55 (taxable) 

2-\M>  December       1951-53 (partially) 

2-1/216  March  1952-5'* (taxable) 

2)6  June      1952-51* ( taxable ) 

21t  December       1952-5"* (taxable) 

Z-\M>  June  1952-55 (taxable) 

25S  June  1953-55 (partially) 

2-1/1*^  June  I95M6 (partially) 

2-7/856  March  1955-60 (partially) 

2-1/216  March  1956-58 (taxable) 

Z-XM'  September     \°i^^Ji (taxable) 

2-3/l<J6  September     1956-59 (partially) 

2-3/V  June  1958-63 (partially) 

2-3A56  December       19SO-65 (partially) 

2-1/216  June  1962-67 (taxable) 

2-1/216  December       1963-68 ( taxable) 

2-1/256  June  196U-69 (taxable) 

2-1/216  December       I96U-69 (taxable) 

2-1/216  March  1965-70 (taxable) 

2-1/256  March  1966-71 (taxable) 

2-1/2)6     September     1967-72 (taxable) 

Total  Treasury  bonds 


Total 

amount 

outstanding 


16,1*28 


5,01*8 
't.877 
1,615 
i*,770 
2,511 
3,69U 
3,1*92 
l*,395 


30,1*01 


2,127 

718 

1,606 

531' 
3.1*16 
1,291 
3,261 
1,91*8 
1,687 
2,707 
3.71*8 


23.039 


1,21U 
5Ul 
1*89 

1.036 

819 

759 

701 

1,115 

1.223 

3,062 
1*51 
571 

l,0ll* 
1,292 
2.098 
1*91 
1.786 

1.963 

i*.939 
1,186 
1,627 
7,986 
755 
510 

1,118 
1.021* 
5.825 

8,070 

1.501 

725 

681 

2,611 

1,1*1*9 

3,823 
982 
919 
1,1*85 
2,118 
2,831 
3.761 
3.838 
5,197 
3,281 
2,716 


Held  by  inrestors  ceTsred  In  Treasury  Surrey 


Banks  1/ 


7.1*13 
commer- 
cial 
banks  2/ 


U,113 


2,636 
2.951 
1,089 
1.863 
1,671 
2,215 
2,1*00 
185 


15,011 


1,1*71 
188 

1.216 
381* 

2,1*02 
93U 

2,526 
777 
352 

2,167 

2.958 


15,375 


35 

stock 
saTings 
banks 


91.585 


525 
229 
196 
1*68 
381 

31*1* 
571 

720 
829 
2,308 
350 
1*50 

725 

981 

1,1*72 

312 

I.21I* 

1,1*96 

2,891 

95U 

1,089 

l*,605 

332 

366 

868 

39I* 

3,092 

1,901 

7UI* 

622 

503 

1.025 

311 
266 
U69 
U27 
765 


70 
65 

900 
36.229 


3 
3 

1 

U 
3 

1* 
'2 
1 

"a" 


1 

1 
1 
1 

2 
13 
7 
5 
3 
IT 


51*2 

mutual 
sa  Tings 
banks 


2 

2 

• 

19 
23 

2 

1 

2 

31 

9 
18 
16 
12 

'\ 
3 

10 
10 
11 
3 
17 
279 


2U 

38 

3 

10 

3 

15 

5 

38 

"135" 


3 

1 
8 
5 
9 
9 
51 
63 
88 

1+7 
53 


336 


Insurance  companies 


lU 

3 

10 

17 
15 

17 

1 

96 
13 

85 
2 
1 

78 
82 

102 
ll* 
13 

103 

391 
20 
2l* 

682 
15 
W 

3 

292 

UoU 

1,221 

272 

3 

3 

1*1* 

281 

1,206 

18 

21 

32 
301 
1*59 
506 
318 
106 

108 

295 


7.701* 


35 

22 
3 

53 
9 

22 

13'2 


310 


12 
10 
10 

'\ 

35 

1*0 
286 
76 
1*7 
31* 


568 


93 
33 

77 

123 

75 

71 

30 

85 

90 

165 

37 

21 

126 

111* 

181 

67 
100 

192 

1*52 

91* 
166 

798 
89 

32 

1*9 
71 
698 

855 
203 

31 

2U2 
509 
908 
192 
272 
262 

1,189 
1.381 

1.61*2 

1.607 
2.U61 

1,31*3 

577 


318 

life 
insurance 
companies 


17.859 


8 

13 
1 

U 

• 
It 

25 
33 


88 


23 

33 
22 

10 


352 


71* 
lU 
66 

97 

58 

39 

1 

71* 
58 

128 

23 

5 

106 
86 

159 
1*2 
38 

170 

382 
32 

92 

668 
51 
26 

17 

57 
610 

671* 

177 

2 

20 

106 

1(93 

821 

120 

198 

150 

1,W7 

1.31*8 

1.603 

1.563 

2.1*21 

1.3?1* 
51*3 


65U  fire, 
casualty, 
and  marine 
insuraztce 
companies 


15.883 


27 
9 
2 

Ug 
9 

17 

8 
101 
222 


11 

10 
8 

U 
U 

12 

25 
U2 

UU 

25 

2l» 

216 


All   7.    8. 
OoTeniment 
agencies  and 
trust  funds. 
and  federal 
Ee serve 
Banks 


11,151* 


20 
19 
10 

27 
17 
32 
30 
12 
32 

37 
lU 
16 
20 
28 
21 

25 
61 
23 
70 
62 
7U 

130 
38 
7 

32 
lU 
88 

181 
25 
29 
37 

137 
16 
86 

71 
71* 

112 

1*2 
3U 

1*0 


1.977 


726 
1.193 
373 
629 
653 
65I* 
710 
10 


U.gUg 


322 

21 

159 

30 

U19 

76 

283 

1 

1 

• 


1.626 


179 
18 

77 
207 

87 
81 

• 

57 
160 


1*1* 
12 
10 

9 

1*0 
231 

19 

83 

112 
I6I* 

127 
79 

20 
112 
67 
10 
166 
71* 
11* 
l*lt 

'% 

103 
127 
73 
110 
199 
268 
1*22 
521* 
g58 
663 
322 


Held  by 
all  other 
InTsstors 


2/ 


1.159 


6.U16 


1.62U 
669 
11*5 

2.212 
171 
783 
31*2 

U.027 


9.971* 


3" 
H99 
213 
98 
582 
235 
358 
809 

1.162 
Ui«l< 
381* 


5.098 


UoU 
258 
129 

219 
260 
2U6 

98 

157 

129 

1*76 

62 

5>* 

73 

106 

331 

58 

220 

lUg 

i.nj 
176 

'2M0 

76 

83 

199 

1,603 

3.90U 
206 

55 

71 
906 

285 

1,322 

159 

llU 

301 

1*25 

719 

1.182 

1.380 

1.690 

1.099 

605 


23,098 


(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by 
The  United  States,  December  31,  1944  -  (Continued) 

Section  I  -  Monthly  Data  on  Ownership  by  Banks  and  Insurance  Companies  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B  -  DISTRIBUTION  OF  0WNKR8HIP  TOR  EACH  IB8UE  0UT8TANDIN(}-(  Continued) 
(Par  Talues  -  1b  mllllan*  of  dollars) 


IttttO 

(Tax  atatua  ^  la  ahown  In  paranthsaea) 


Postal  —Tlnga  and  othar  tonda 

Postal  saTlsst  bonds (wholly) 

Pasana  Canal  bonds (wholly) 

Conrerslon  bonds (wholl7) 

Total  postal  sarln^s  and  other  bonds 


flMtrantsad  ssenrltlss  hj 

Coonodlty  Crsdlt  Coxporatlon 

l-l/gjl    Isbruary      19^ (taabla) 


Padsral  Housing  Adainistration  debsn- 

turas J(paptlslly) 

\    (taxable) 
Hbae  Owners'  Loan  Corporation 

l-l/2jt    Jnno  19l*5-U7... (partially) 

Total  gnarantsed  seeurltist 


Total  ptiblle  aaxketable  seenritles. 


Total 

amount 

outstanding 


117 
50 
29 


196 


>»12 


13 
15 

755 


LW"* 


l62.8lt} 


Eald  by  inreatora  eoTsrsd  In  Irsaaury  Surrey 


Banks  1/ 


7.U13 
cooaer* 

eial 
banks  2/ 


Ik 
7 

1 


365 

9 

58l» 


959 


71.708 


35 

atock 
saTings 
banks 


337 


5U2 
BUtual 
savings 
banks 


Back  rignres:  The  Treaaury  Surrey  oomienced  with  data  for  March  3I,  I9UI  and 
has  been  published  regularly  in  the  "Treasury  Bulletin*  since  May 
191*1.  EBTlslons  of  data  for  Septenber  3O,  I9UI4  speared  in  the 
February  19U5  Issue,  page  53;  reclassification  of  data  on  banks  for 
the  period  BoTeaber  19U3  through  Pebruary  ISUk  qipearsd  in  the  May 
I9UI4  issue,  p^es  52-57;  rerislons  of  data  on  insurance  coopanles 
for  May  31,  I9U3  and  prior  aonths  i^**"*  l"  *>>»  BoTeabor  19l»3 
Issua,  pages  52-63, 

•   Less  than  $9>0,000  or  less  than  .05$. 

1/  Securities  held  is  trust  departments  are  excluded. 

2/  Inoludes  trust  coapaniss. 

^    This  eoluan  includes  seonritiai  taald  by  thosa  banks  and  Insurance 


g.l83 


Insurance  companies 


Total 


13 

5 

22 


18. 761 


3I8 

llfs 
insurance 
companies 


12 
1 


13 


16.336 


651*  fire, 
casualty, 
and  maf ine 
Insurance 
conqpanles 


2.'4e5 


All  U.  S. 
Oovernnent 
agencies  and 
trust  funds, 
and  federal 
BsserTe 
Banks 


35 


35 


2'».lgU 


Held  by 
all  other 
InTsetors 

y 


67 

'»3 

28 


138 


38 

2 
163 


203 


39.670 


See  head- 


conpanies  lAich  are  not  eoTered  in  the  Treasury  Sorrey. 
note  to  this  section. 

4/     Ouaranteed  securities  held  by  the  Treasury  are  not  included. 

^     federal   seenritles  fall  into  three  broad  groins  with  respect  to 
iapoaition  of  federal  Incoae  taxes  on  ineoae  derived  therefroa. 
■Wholly"  tax-exsapt  seeurltlee  are  exsapt  froa  both  the  normal  and 
surtax  ratee.     ■Partially'  tax-exsapt  eecuritles  are  exempt  from 
the  normal  rates  szeapt  that  in  the  case  of  partially  tax-exeq)t 
Treasury  and  savings  bonds,   interest  derived  from  $5,000  of  prin- 
cipal amount  owned  by  any  one  holder  is  also  exsapt  froa  the  sur- 
tax rates.     'Taxable'   securities  are  subject  to  both  noiaal  and 
surtax  rates. 


Table  3.-  Public  Non-Marketable  Interest -Bearing  Securities 

(Par  values  1/  -  In  millions  of  dollars) 


Issue 
(Tax  status  2/  is  shown  In  parentheses) 

Total 

amount 

out  standing 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

5/ 

Banka  2/ 

Insurance  companlee 

All  U.    S. 
Oovemnent 
egencies  and 
trust  funds, 
and  federal 
Beeerve 
Banks 

7. '♦13 
commer- 
cial 
banka  U/ 

35 

atock 
aavlngs 

banka 

5U2 
mutual 
saving  a 
banks 

Total 

318 

life 

insurance 

companies 

65U  fire, 
casualty, 
and  marine 
Insurance 
companies 

Dhlted  States  savings  bonds  1/ 

Serlee  k-J) 6/ 

Series  I (taxable) 

Series  T - (tawiM») 

3.638 

25.515 

2.278 

8.931 

UO.36I 

9.8U3 
215 
U99 

275 
51.192 

190 

113 
255 

559 

65 
U56 

223 

1.303 

1 

1 
U 

5 

1 

• 

5 

6 
It5 
157 

• 
• 

11 

26 
181 

218 
22 

3 

11 

66 

80 

5 

8 

15 
115 

139 
17 

* 
1 
1 
8 

3.U31 

25.5li» 

2.131 

8.337 

Series  0 (taxable) 

10 

« 

39. '♦12 
9.75'» 

215 

■♦3 
52 

Depositary  bonds (taxabls) 

Ouaranteed  securities  Jj 

Commodity  Credit  Coiporation  daaaad  obllgar- 
tions (taxable) 

Total  piAlie  non-marketable  seeurltlee 

6 

157 

2l«> 

85 

155 

10 

'♦9.U76 

2/ 


Less  than  $500,000. 
United  States  savings  bonds,   Series  A^D,   I,  and  f  are  ehown  at  cur- 
rent rede^tlon  values.     They  were  reported  at  maturity  value  by  the 
banks  and  insurance  coiqianies  covered  in  the  Treasury  Survey  but  have 
been  adjusted  to  current  redemption  values  for  use  in  this  statement, 
federal  securities  fall  into  three  broad  groins  with  respect  to  im- 
position of  fsderal  income  taxes  on  income  derived  therefrom. 
"Wholly"  tax-exsapt  securities  are  exei^t  from  both  the  normal  and 
surtax  rates.     'Partially"  tax-exempt  securities  are  oxesipt  from 
the  normal  rates  except  that  in  the  case  of  partially  tax-exempt 
Treasury  and  savings  bonds.  Interest  derived  from  $5,000  of  prin- 


cipal amount  owned  by  any  one  holder  Is  also  exeunt  froa  the  sur- 
tax rates.     "Taxable"   securities  are  subject  to  both  normal  and 
surtax  ratss. 

3/     Securities  held  in  trust  departments  are  excluded. 

^/     Includes  trust  coqianles. 

^  This  column  Includes  securities  held  by  those  banks  and  insurance 
companies  which  are  not  covered  in  the  Treaeury  Survey.  See  head- 
note  to  this  section. 

6/     Series  A-D  savings  bonds  sold  prior  to  March  1,  19UI  are  partially 
tax-exempt;   tboae  sold  on  and  after  that  date  are  taxable. 

2/     Ouaranteed  securities  held  by  the  Treaetiry  are  not  included. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by 
The  United  States,  December  31,  1944  -  (Ckjntlnued) 

Section  II  -  Seml-Annual  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Membership 

In  Federal  Reserve  System 


Table  1.-  Summary:   All  Interest-Bearing  Securl ties 

(In  million*  sf  dollar*) 


Total 

7. '♦13 

commercial 

bank* 

Member  coODerclal  bank* 

2,668 

nonaeaber 

eoaaercial 

bank* 

Total 
U.7U5 
member 
commercial 
bank* 

Central  Sesorre  Glty  bank* 

352 

He*erTe  City 

bank* 

''.3t3 
country 
bank* 

Total 

50  Central 

Reaerre  City 

bank* 

37 

Hew  York  City 

banks 

13 

Chicago 

bank* 

Public   securltle*: 

Marketable  securltle* 

71.708 

1.303 

73.011 

6U,622 
1.065 

65,687 

20.907 
128 

I7.OU7 
88 

3.860 
l40 

3.900 

2U,513 
330 

13,202 
607 

7.086 
238 

21.035 

17.135 

2U,8U3 

19.810 

7.32^ 

Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART  A  -  ANALYSIS   OP  CWNERSHIP  BY  TYPES   OF  SECURITY,    BY   CALL   CLASSES 
AND  BY  TAX-EXEKPTION   PROVISIONS  ' 


Cla**lflcatloB 


Total 

7.U13 

commercial 

bank* 


Member  commercial  bank* 


Total 
U.7H5 
member 
commercial 
basks 


Central  Seaerre  City  bank* 


Total 

50  Central 

Eeeerve  City 

banks 


37 

Nev  Tork  City 

banks 


13 
Chicago 
banks 


352 

Reserve  City 

banks 


Par  values  -  in  millions  of  dollars 


'*.3'»3 

country 

banks 


2.668 
no cm ember 
commercial 

bank* 


Type*  of  security; 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  Indebtednei*. . 

Treaeury  note* 

Treasury  bonds 

Postal  savings  and  other  bond*. 
Guaranteed  by  United  States 

Total 


Call  cla**e*; 

Due  or  first  becoming  callable 

Vlthln  1  year 

1  to  5  year* 

5  to  10  year* 

10  to  15  year* 

15  to  20  year* 

Over  20  year* 

Tartou*  (rederal   Houdng  Admlnl*tra- 
tlon  debenture*) 

Total 


lax-eiegption  provision*:      1/ 

Wholly  exsBipt  from  Tederal  income  taxes . . . 
Partially  exempt  from  Federal  Income  taxes 
Object   to  federal   income  taxes 


Total. 


U.II3 
15,011 
15.375 
36.229 

22 
959 


71. 708 


2"+.  100 
23.1*38 

19.857 

2,1*98 

772 

1.031* 


71.708 


210 

13,512 
57.986 


71.708 


3.653 

13.677 

13.830 

32.561 

17 

884 


6U,622 


21.837 

21,1*06 

17.579 

2,251* 

709 

828 


6U.622 


158 
12.725 

51,739 


61*.  622 


1.162 

U.829 

1*.512 

10.182 

7 

215 


20,907 


7.369 


,1*30 
276 
626 
131 
73 


20.907 


26 
1*,082 

16.799 


20,907 


913 

3,783 
3,7l*i* 
8,1*22 

• 

185 


I7.OU7 


5.831* 
6.121* 

l*.678 

358 

31 

22 


I7.OU7 


5 

3,071* 
13.968 


17.0U7 


(Continued  on  following  page) 


250 

I.0U5 

768 

1.760 

7 

31 


3,860 


1,535 

1.306 

599 

269 

100 

51 


3,860 


20 
1.008 
2,831 


3,860 


1,712 

5.691* 

5.158 

II.5O8 


21*.  513 


9.305 

8.1a 

5.659 

867 

351 

207 


2i*,5i3 


8U 

5.889 
18.5U1 


21*. 513 


779 
3.15U 
U.160 

10.872 

8 

231 


19.202 


5.163 

5.85!* 

6.6U3 

762 

228 

51*8 

3 


19.202 


U9 

2.751* 
16.399 


19.202 


U60 
I.33I* 
I.5U5 
3,667 

5 
75 


7.086 


2,263 
2.033 

2,278 

2l*l* 

62 

206 


7.086 


52 

787 

6.2U7 


7.086 
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Section  II 


Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by 
The  United  States,  December  31,  1944  -  (Continued) 

Seml-Annual  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Membership 
In  Federal  Reserve  System  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  A  -  ANALYSIS  OF  OWNERSHIP  BY  TYPES  OF  SECURITY,    BY  CALL  CLASSES 
AND  BY  TAX-EXEMPTION  PHOVISIONS-( Continued) 


Claiaifleatlon 


Type*  of  teciirlty; 

Securities  Ittued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness... 

Treasury  notes 

Treasury  bonds 

Postal   savings  and  other  bonds. 

Onarasteed  by  United  States 

Total 


Call  classes; 


IXie  or  first  beeomisg  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orer  20  years 

Various  (Federal  Bousing  Administra- 
tion debentures) 


Total. 


Tax-CTsmption  prorlsions;  1/ 


Wholly  ezeopt  from  Tederal  income  taxes. . . 
Partially  exeipt  from  Federal  income  taxes 

Subject  to  Federal  income  taxes 

Total 


Types  of  security: 


Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness... 

Treasury  notes 

Treasury  bonds 

Postal  saTlnge  and  other  bonds. 
Quaranteed  by  United  States 

Total 


Call  classes! 

Dae  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years. 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Eousins  Administra- 
tion debentures) 

Total 


Tax-exemption  proTieions!   1/ 


Wholly  exempt  from  Federal  income  taxes... 
Partially  exempt  from  Federal  income  taxes 

Subject  to  Federal   income  taxes 

Total 


Total 

7.1*13 

commercial 

banks 


Member  commercial  banks 


Total 
U.7U5 
member 
commercial 
banks 


Central  Beserre  City  banke 


Total 

50  Central 

Reserve  City 

banks 


37 

Hsw  York  City 

banks 


13 

Chicago 

banks 


Percentage  distribution  by  classes  of  seourlties 


5.7 
20.9 
Sl.k 
50.5 

* 

1-3 


100.0 


5.7 

21.2 

a.u 
50. u 

» 

l.U 


100.0 


•3 

18.8 
80. 9 


33.6 

33.8 

32.7 

33.1 

27.7 

27.2 

3.5 

3-5 

1.1 

1.1 

l.U 

1-3 

* 

• 

100.0 

100.0 

100.0 


.2 

19.7 
80.1 


5.6 
23.1 

a. 6 

us. 7 

• 

1.0 


100.0 


35.2 
35-5 
25.2 

•3 


100.0 


.1 
19.5 

80.1* 


5.U 
22.2 
22.0 
1*9. U 

* 

1.1 


3l».2 

35-9 

27.1* 

2.1 

.2 

.1 


100.0 


18.0 
81. 9 


Percentage  distribution  by  groins  of  investors 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


100.0 


100.0 
100.0 
100.0 


100.0 


88.8 
91.1 
89.9 
89.9 
78.3 
92.2 


90.1 


90.6 

91.3 
88.5 
90.2 
92.0 
80.1 

92.1 


90.1 


75.3 
91*.  2 
89.2 


90.1 


28.3 
32.2 
29.3 
28.1 
30.7 
22.5 


29.2 


30.6 

m 
7.1 

12.1 


29.2 


12.2 

30.2 
29.0 


22.2 
25.2 
21*.  I* 
23-2 
.1) 
19.3 


23.8 


21*.  2 
26.1 
2^.6 

ll*.3 
1*.0 
2.1 

12.1 


23.8 


29.2 


2.5 
22.8 
2l*.l 


23.8 


(Continued  on  following  page) 


6.5 

27-1 

19.9 

1*5.6 

.2 

.8 


100.0 


39.8 
33.8 
15.5 
7-0 
2.6 
1.3 


26:i^ 

73.'* 


100.0 


6.1 
7.0 
5.0 
'•.9 
30.2 

3-2 


s.u 


6.1* 
5.6 
3.0 

10. E 


s.u 


9.7 
7.5 

1».9 


5.t 


352 

Heeerve  City 

banks 


7.0 
23.2 
21.0 
U6.9 

• 

l.g 


100.0 


38.0 
33.1 
23.1 

1:1 

.8 


•  3 
2U.0 
75.6 


100.0 


Ui.6 
37.9 
33-5 
31.8 
12.6 
1*5.6 


31*.  2 


38.6 
3U.6 
28.5 
3"*.  7 
U5.U 
20.0 

Ul*.8 


31*.  2 


39.9 
^3.6 
32.0 


31*. 2 


U,3i»3 

country 

basks 


U.l 
16. U 
21.7 
56.6 

• 

1.2 


26.9 

31*.  6 
U.O 
1.2 
2.9 


85.1* 


100.0 


18. 9 

21.0 
27.1 
30.0 
35.0 
21*.  1 


26.8 


21.1* 
25.0 
33.5 
30.5 

29.6 
53.0 

35.2 


26.8 


23.3 

20. U 
28.3 


26.8 


2.668 
nonm ember 
commercial 

banks 


6.5 

IS. 8 

21.8 

51.8 

.1 

1.1 


100.0 


31.9 

28.7 
32.1 

■9 
2.9 


.7 
11.1 
88.2 


11.2 

8.9 
10.1 
10.1 
21.7 

7.8 


9.1* 
8.7 

11.5 

9.8 

8.0 

19.9 

7.9 


9.9 


2U.7 

5.8 

10.8 


9.9 


. .-- .•.V.^  .'•■ 
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Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by 
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Section  II  -  Seml-Annual  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Merobershlp 

In  Federal  Reserve  System  -  (Continued) 

Table  2,~   Public  Marketable  Interest-Bearing  Securities  -  (Contlmwd) 

PARI  B   -  DISTRIBUTION  OF  OWHKRflHIP  FOR  KACH  ISSUE  OUTSTAKDIHa 
(Par  TBluet  -  In  million*  of  doUort) 


Isiua 
(Tax  ttatna  1/  !•  abovn  In  paroathaiti) 


Traatury  Milt. ( taiatla) 


Cartlfleatai  of  Indabtadnaat 


7/85I  labruary  1$^ (taaable) 

7/8)1  i^pll  \9^ (taxable) 

1/Sf,  May  ig"*? (taiabla) 

7/g)6  Jnna  19'*5 (taialil*) 

7/git  k-agatt  19^ (taxable) 

T/Sf  Saptrabar  19>^ (taxable) 

7/g)t  October  191*5 (taxable) 

7/gf(  December  19>*5 (taxable) 

Total  eertlfloatei  of  indebtedaee* 


Treaenrj  notee 


.90> 

March 
Mareb 
March 

1)1 

Seceaber 

laxaaxj 

March 

l-l/2!t 

l-l/'*?t 

l-l/X^l 

Sectmber 

March 

September 

1-1/2)1 

September 
Septwber 

I9U5 (taxable) 

I9U5 (wholly) 

19U5 (taxable) 

191*5 (taxable) 

19I46 (taxable) 

19lt£ (taxable) 

191*6 (taxable) 

191*7 (taxable) 

I9U7 (taxable) 

191*7 (taxable) 

I9U8 (taxable) 


Total 

7.1*13 

eoamerolal 

bank* 


Total  Treaeory  note*. 


Treaenry  bond* 


2-17^ 

a-1/24 
5-3/1^ 

z-i/eil 

% 

2* 

3-1/8)1 

2-1/2)1 
2)t 

2-5/^ 

2)t 

3i 

2)t 

2-l/l*)l 
2-1/2^ 
2* 

H 

2-1/1^ 

zi 

2-l/W 
2-7/8)1 
2-1/2^ 
2-1/^ 

2-3/'^ 

2-3/1^ 
2-3/'^ 
2-1/2)1 
2-1/2* 
2-1/2)1 


September    191*5-1*7 (partially) 

Decamber      191*5 (partially) 

March  191*6-56 (part  lally ) 

Jnne  19U6-U8 (partially) 

June  191*6-1*9 (partially) 

October        19l»7-52 (p«rt  lally) 

December      19l*7 (partially) 

March  191*8-90 (taxable) 

March  I9IW-5I (partially) 

Jnne  I9W (taxable) 

September    191*8 (partially) 

December      19I48-5O (partially) 

June  19'*9-51 (taxable) 

September    19U9-51 (taxable) 

December       19>«9-51 ( taxable) 

December      191*9-52 (partially) 

December      191*9-53 (partially) 

March  1950-52 (taxable) 

SeptMber    1950-52 (taxable) 

September    1950-52 (partially) 

June  1951-5'* (partially) 

September     1951-53 (taxable) 

September    1951-55 (partially) 

December       1951-55 (taxable) 

December      1951-53 (partially) 

March  1952-5* (taxable) 

Imu  1952-5«*........(  taxable) 

Deoember       1952-5>^ (taxable) 

Jane  1952-55 (taxable) 

June  1953-55 (partially) 

Jnne  195l*-56 (partially) 

March  1955-oO (partially) 

March  1956-58 (taxable) 

September     1956-59 (taxable) 

September     1956-59 (partially) 

Jane  1958-63 (partially) 

December       196O-65 (partially) 

March     1965-70 (taxable) 

March     1966-7I (taxable). 

Septerter    1967-72 (taxable) 


Total  Traaaiay  boade. 


1*,113 


2.636 
2.951 
1.089 

1.863 
1.671 
2,215 

2,1*00 
185 


15.011 


1.1*71 

188 
l,2l6 

331* 
2,1102 

931* 
2,526 

777 

352 
2,167 
2.958 


15.375 


525 

.229 

196 

1*68 
381 

31*1* 
571 

720 
829 

2,308 

350 

U50 

725 
981 

1.1*72 

312 
1.211* 

1.1*96 

2.891 

951* 

1.089 

i»,605 
366 

868 

391* 

3.092 
1.901 

71*1* 

622 

503 

1.025 

311 
266 
U69 

1*27 

769 

^5 
900 


Memiber  eomnerolal  bank* 


Total 
l».7l*5 
member 
eoaurelal 
bank* 


3.653 


2,1*11 
2.609 
1,007 

1.715 
1.537 
2,096 

2,158 


13.677 


1.289 

11*1 

1,128 

3U3 

2.212 

81*9 

2.350 
675 

278 
1.919 

2.61*6 


13.830 


36.229 


506 
216 
186 

141I6 
368 

328 

5U6 
659 
793 

2,088 

U23 
658 
891 

1.319 
292 

I.IU9 

1.329 

2.567 

875 

1.035 

1*.023 
312 

303 

820 

5,52 
2.61*9 

1.625 

632 

5«7 
1*70 
955 
261 

IM 
397 
703 

726 


Central  Eeeerre  City  banki 


Total 

50  Central 

aaeerre  City 

bank* 


32.561 


1,162 


988 

727 
270 

676 
U5I 
955 
739 
23 


U.829 


298 
19 
■♦35 
105 
590 

312 

965 

218 
100 

li«7 
982 


37 

lew  Tork  City 

bank* 


1*,512 


2U3 

6!* 
Ill* 
226 
189 
171 
166 
288 
250 

780 
103 
151 
192 

U22 
86 
3O8 
520 
886 
260 
1*20 

1.279 
89 
58 
190 
160 
637 
357 
152 
ll*9 

119 

280 

50 

2 

169 

125 

12>* 

• 

1 
T2_ 


10,182 


913 


812 

61*2 
IU9 

1*21 
288 
861* 

598 
9 


3.783 


228 
5 

359 
102 

1*1*1 

302 

732 

205 

87 

383 
900 


3. 71*1* 


219 
Ul 
87 
198 
163 
lUO 
122 
271 
223 

590 

82 

125 

^^I 
206 

358 

56 

271* 

it«3 

818 

217 

370 

1.208 

53 

58 

120 

609 

327 

125 

71* 

85 

188 

U5 

1. 

€8 

55 

31 

• 

22 


8,1)22 


13 
Chlcaxo 
bank* 


250 


175 

86 

120 

91 

ll«0 
lU 


1,01*5 


70 
li* 
76 

2 

ii*9 
9 

231* 
li* 
13 

lOl* 
82 


2U 
23 
2b 

27 
27 
31 
1*1* 
17 
27 
190 
20 
25 
15 

30 

33 
37 
68 
1*2 
1*9 

71 
37 

• 

71 
29 
28 

30 
27 
75 

3'* 

92 

5 

1 

101 

70 

9H 

• 

1 
51 


1.760 


352 

Baeerr*  City 
bank* 


1,712 


979 
1,181 

UU7 

72U 
676 
781* 
861 
^ 


5.691* 


592 

81 

381* 

111* 

1.038 

252 

818 

209 

61* 

801 
8O6 


>».3i*3 
cotmtry 
bank* 


5.158 


192 

100 

60 

138 
131 
120 

1^ 
ZOo 

U26 

680 
162 
199 
238 


169 
623 

358 
762 

?^' 
U19 

,068 

lUH 

83 

1*22 

66 
793 
U68 

207 
278 

217 

Ul»5 
69 

30 
166 
157 

'^ 

12 

191 


779 


II.5O8 


1*1*1* 
700 
290 

&10 

357 

558 

79 


3.15'' 


398 

Ul 
309 


286 
567 
2«*7 

111* 

631 

857 


i*,l6o 


71 
52 
13 

82 

1*7 
37 

165 

117 

629 

67 

7>* 

228 
258 
1*82 

37 
218 
1*50 

919 
21)2 
196 

1.677 

79 

162 

208 

126 

1.219 

799 

lU 

133 


166 
109 
115 

228 

^5 

1)0 

U63 


2,668 

noammaber 

commercial 

bank* 


10,872 


1*60 


22I* 

3^3 

'3 

iix 

13^ 
119 

2l*2 
1)0 


1.331* 


183 

'♦7 

88 

Ul 
190 

85 
175 
102 

7U 
2U8 
312 


1.5^5 


19 
13 
10 

22 

lU 
15 

?5 
62 
36 
219 
19 
27 
67 

15U 

20 

65 

167 

32U 

80 
53 

582 
20 
63 
U8 
U2 

Ul*3 

276 

111 

36 

3'» 
70 
50 

68 

25 

30 
62 

21 

12 

173 

3.667 
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Section  II 


Treasury  Survey  of  Ownership  of  Securities  Issued  or  Guaranteed  by 
The  United  States,  December  31,  1944  -  (Continued) 

Semi -Annual  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Membership 
In  Federal  Reserve  System  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART   B    -   DI3TRIBUTI0K  OF  OWNERSHIP  FOR  EACH    ISSUE    OUTSTANDINO-( Continued) 
(Par  TaliWi  -  In  mlUlont  of  dollare) 


Isava 
(Taz  statut  1/  It  shown  In  parentheses) 


Postal   sayings  and  other  bonds 

Postal  savings  bonds (wholly) 

Panama  Canal  bonds (wholly) 

Conversion  bonds (wholly) 


Total 

7.U15 

commercial 

banks 


Mmber  commercial  banks 


Total 

neabsr 

commercial 

banks 


Total  postal  savings  and  other  bonds. 


Onaranteed  securities 

Oommodity  Credit  Corporation 

l-l/SJi  rebruary   19U5 (taxable) 

federal  Bousing  Administration  debentures 

i(  partially) 

[  (taxable) 
Home  Owners'  Loan  Coiporation 

1-1/2^  June      19'*5-'»7..  (partially) 


Total  guaranteed  securities. 


11* 
7 
1 


22 


365 

U 
5 

581* 


10 

7 


17 


959 


Total  public  marketable  saeurltiee 71,708 


33'* 


5^1 


Central  Baservs  City  banks 


Total 

30  Central 

Baserve  City 

banks 


37 

Hew  York  City 
banks 


BSk 


6U.622 


129 

1 
86 


215 


13 

Chicago 
banks 


352 

Reserve  City 

banks 


103 

1 

81 


185 


26 


><.3'»3 
country 
banks 


10l» 

It 

330 


20.907 


•       Less  than  $500,000  or  less  than  .O5  percent. 

1/     Federal   securities  fall  into  three  broad  grot?)S  with  respect   to  Im- 
position of  Federal   Income  taxes  on  income  derived  therefrom. 
"Wholly"  tax-ex«npt  securities  are  eieopt  from  both  the  normal  and 
surtax  rates.      "Partially"  tax-exempt  securities  are  exempt  from  the 


I7.OU7 


31 


3.860 


■♦37 


2'».513 


2.66s 
no nm ember 
commercial 

banks 


102 

3 
125 


231 


19.202 


31 
1 

'»3 


75 


7,086 


normal  rates  except  that  in  the  case  of  partially  tax-exempt  Treas- 
ury and  savings  bonds,    interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax  rates 
"Taxable"   securities  are  subject  to  both  normal  and  surtax  rates. 


Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 

(Par  valXMS  1/  -  In  nillioDS  of  dollars) 


Issue 
(Tax  status  2/  is  shown  in  parentheses) 


United  States  savings  bonds  1/ 

Series  A^D 7/ 

3«rlei  ' ( taxabli) 

S«rl»s  0 (taxable) 

Total  Itaited  States  savings  bonds 


Treasury  tax  and  savings  notes 

Adjusted  service  bonds 

Depositary  bonds 


>•    ■ 


...(taxable) 

(wholly) 

...(taxable) 


Ouaranteed  seeurltiei 

Commodity  Credit  Corporation  demand  obliga- 
tion* y (taxable) 


Total  public  non-marketable  securities. 


Total 

7.1*13 

commercial 

banks 


190 
113 
255 


559 

65 
U56 


223 


1.303 


Member  commercial  banks 


Total 
'*.7U5 
member 
commercial 
banks 


Central  Beserve  City  banks 


125 

72 

181 


378 

51 
U2U 


211 


1.065 


Total 

50  Central 

Reserve  City 

banks 


*   Less  than  $500,000. 

1/  United  States  savings  bonds.  Series  A^D,  I,  and  ?  are  shown  at  cur- 
rent redemption  values.  They  were  reported  at  maturity  value  by  the 
banks  covered  in  the  Treasury  Survey  but  have  been  adjusted  to  cur- 
rent redemption  values  for  uss  in  this  statement. 

2/  Federal  securities  fall  into  three  broad  groi:q)s  with  respect  to 
imposition  of  Federal  income  taxes  on  income  derived  therefrom. 
"Wholly"  tax-exempt  securities  are  exempt  from  both  the  normal  and 


20 
31 

73 


37 

Hew  Tork  City 
banks 


9 
26 


52 


13 
Chicago 
banks 


128 


11 
5 


22 


llO 


352 

Reserve  City 
banks 


8 

7 

15 


30 

13 
180 


107 


330 


'*.3'*3 
country 


116 

61* 

165 


3U5 

18 
213 

30 


607 


2.668 

noomember 

commercial 

banks 


66 
Ui 

7U 


180 

ll» 
31 


238 


surtax  rates.      "Partially"  tax-exempt  securities  are  exempt  from 
the  normal  rates  except  that  in  the  case  of  partially  tax-eiem:3t 
Treasury  and  savings  bonds.    Interest  derived  from  $5,000  of  prin- 
cipal amount   owned  by  any  one  holder  Is  also  eienpt  from  the 
surtax  rates. 

•Taxable"  securities  are  subject  to  both  normal  and  surtax  rates. 
Series  A^D  savings  br.L.flc   sold  prior  to  March  1,   191*1  verc  partially 
tax-exempt;    those   sold  on  ejid  after  that   data  wore   taxable. 
Distribution  by  type  of  bank  partly  estimated. 
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PRICES       AND        YIELDS       OF       GOVERNMENT       SECURITIES 
(Including  securities  issued  by  Federal  agencies) 
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Over-the-Ck)unter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

January  31,  1945 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

PART  A     -   TAXABLE  BONDS,    NOTES,    AND  CERTIFICATES 


iBooat 

out- 

■tandlng 

(Mil- 

lioa*) 


Dascrlptloa 


Price  data 

(Price  declmale  ore 

thtrty-eeconde) 


Mean 


Change 

In 

aean 

from 

Dee. 30, 

19W» 


Tleld  data  1/ 


Tleld 
2/ 


Chance 

la 

yield 

frnn 

Dee. 30. 

19UH 


Matu- 
rity 
yield 


Date 

of 

leme 


Price  range 

■Inee  first  traded  2/ 

(Price  declnale  are 

thlrty-eeconde ) 


High 


Price       Date 


Lov 


Price        Date 


19Ult.l»5  price  range  2/ 

(Price  declmale  are 

thlrty-iecoDde) 


High 


Price         Date 


Price         Date 


Issued  hy  U.    S.  OoTernaent 


$1,115 
3.062 
l.OlU 
1.292 
2.098 

1.963 
''.939 
7,986 
510 
1.02U 

5.825 
1.501 
8.51U 
1,U1»9 
3.823 

2,118 
2,831 
3.761 

3.838 

5.197 

3.^ 
2.716 


2,127 

1.606 

531 

3.U16 

1.291 

3,261 

1,9'*8 

2,707 

1.687 
3.7'« 


5.0Ug 

'*.877 
1.615 
"♦.770 
2.511 

3.69U 
3. 1*92 
'*.395 


2?l 

1-3/U 

2 

2 

2 


2 
2 
2 
2 
2-1/2 

2 

2-1/U 

2 

2-1/2 

2-1/U 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
a-1/2 
2-1/2 
2-1/2 


Treasury  tonds 

3/15/'*  8- 50 
e/15/l4S 
6/15/1*9-51 
9/15/1*9-51 
12/15/U9-51 

3/15/50-52 
9/15/50-52 
9/15/51-53 


-12/15/51-55 

-  3/15/52-55 

-  6/15/52-5'* 

-  6/15/52-55 
-12/15/52-55 

-  3/15/56-58 

-  9/15/56-59 

-  6/15/62-671*, 
-12/15/63-68 

-  6/15/6U-69 
-12/15/6i*-6957 

■     ■'  -705/ 


102.06 
101.19 
102.07 
102.06 
102.05 

102.03 
101.31 
101.18 
101.15 
IOU.22 

101.11+ 

102.31 

101.09 

lOU 

101 


J* 
■    I 

3/15/65-705/ 
3/15/66-715/ 
9/15/67-725/ 


Treasury  notee 

.90!S    D-    3/l/'*5  5/ 
1-1/U  C  -  3/15/1*5 
3/U      B  -I2/15/U5 
.90      C  -    1/1/U6  5/ 
1  A  -  3/15/W 

1-1/2  B  -I2/I5/U6 
1-1/U  B  -   3/I5/U7 

1-1/2  A  -  9/l5/'»7 
1-1/U  C  -  9/15/'*7 
1-1/2  A  -  9/15/U8 

Certificates  of 
indebtedness^/ 


7/S)t 

7/8 
7/8 
7/8 
7/8 

7/8 
7/8 
7/8 


I/I  7/8 


2/1/U5 

B  -     U/I/U5 
D  -     5/I/U5 

0  -    6/1/U5 

S  -  8/1/U5 
?  -  9/I/U5 

0  -  10/1/U5 

H  -  12/1/U5 
A  -  2/1/U6 


101. 2U 
101.17 
101.12 
101.12 
101.12 
101.12 
101.22 


-.11 


.10^ 
100.06 
100.00+ 

.80^ 
100.07 

100.26 

100.13+ 

100.29* 

100.15 

100.27 


6/ 

.U7St 
.5Uil 
•65;J 
•71^ 

•75^ 
.76^ 
.7651 
.81^ 


102.08 
101.21 
102.08 
102.07 
102.06 

102. OU 
102.00 
101.19 
101.17 
IOU.2U 

101.12+ 

103.01 

101.10 

IOU.25 

101.26 

101.26 
101.19 
101. lU 
101. lU 
101. lU 
101. lU 
101. 2U 


.OOi 
100.07 
100.01+ 

•78H 
100.08 

100.27 
100. lU+ 
100.30+ 
100.16 
100.28 


6/ 

U35t 

Ft 

63!S 
69il 

73* 
iH 
IH 
79* 


102.07 
101.20 
102.08 
102.06 
102.06 

102. OU 
102.00 
101.18 
101.16 
IOU.23 

101.12 
103.00 
101.  W 
IOU.2U 
101.25 

101.25 
101.18 
101.13 
101.13 
101.13 

101.13 

101.23 


.05* 
100.06 

100.01 

.79* 

100.08 

100.26 

100.  lU 

100.30 
100.16 

100.28 


6/ 


52* 

6U* 

70* 

7U* 
75!t 

80* 


+  .11 
+.11 
+.16 
+  .16 
+  .18 

+.20 
+  .2U 
+  .26 
+.23 
+.2U 


+.29 

+  .28 

+1.00 

+1.01 

+1.01 

+1.00 
+1.02 
+1.01 
+1.01 
+1.02 
+1.01 
+1.02 


-.61* 
+.Q? 
+  .03 
-.05* 
+.05 

+.02 
+.06 
+  .06 
+  .09 
+  .12 


6/ 

.26* 

.20* 

.09* 

.06* 
.05* 
.06* 


1.27* 
1.26 

1.U7 
1.51 

1-53 

1.57 
1.63 
1-75 
1.77 
1-79 

i.so 

1.81 
1.82 
2.02 
2.08 


2.U0 
2.UI 
2.UI 
2.U1 
2.UI 
2.U0 


1/32 
.71 

.77 

1.06 

i.ou 

l.lU 
1.06 
1.25 


-13* 
.11 

.12 
.12 
.13 

.13 
.11 

.12 

•13 
.13 
.lU 
.11 
.10 

.07 
.07 
.07 
.07 
.07 
■07 
.06 


•15 

.05 
.09 

.08 
.11 
.11 


1-55* 

1.63 
1.65 
1.66 

1.68 
1.72 
1.80 
1.85 
1-93 

1.8U 
1.93 
1.85 

2.08 
2.11 

2.U0 
2.U1 
2. Us 
2.U2 
2.U3 
2.U3 
2.UI 


3/l5/>»i 
12/1 /U2 
I/I5/U2 
5/15/1*2 
7/15/U2 

10/19/U2 
U/I5/U3 
9/15/1*3 

12/15/Ul 
3/31/1*1 

6/26/UU 

2/25/U2 

12/1/UU 

6/2/Ul 

2/1/UU 

5/5/U2 

12/1/U2 
U/I5/U3 

9/15/1*3 

2/l/UU 

12/1/UU 

10/20/Ul 


2/1/UU 

9/25/U2 

12/18/UO 

12/1/UU 

11/1/Ul 

6/5/1*2 
6/26/UU 
7/12/1*3 
12/1/UU 
3/15/1*!* 


2/1/UU 

U/l/UU 

5/1/UU 

6/26/UU 

8/1/UU 

9/1/UU 
10/1/UU 
12/1/UU 

2/1/1*5 


IOU.05 

101.21 
102.08 
102.07 
102.06 

IO2.OU 
102.00 
101.18 
101.16 
106.16 

101.12 
103.00 
101.10 
IO5.O8 
101.25 

101.25 
101.18 
101.13 
101.13 
101.13 
101.13 
103.15 


.05* 
100.20 
100.18 

.79* 
100.18 

100.30 
100. lU 
100.30 
100.16 
100.28 


.00*' 
+  32f 
per  M, 

1*5* 
52* 
63* 
70* 

73* 
75* 
75* 
SO* 


8/2/Ul 
I/3O/U5 
1/31/1*5 
I/30/U5 
1/31/1*5 

1/31/1*5 
1/31/1*5 
1/31/1*5 
I/31/U5 
8/2/Ul 

1/31/1*5 
1/31/1*5 
1/31/1*5 
11/5/1*1 
1/31/1*5 

1/31/1*5 
1/31/1*5 
1/31/1*5 
1/31/1*5 
1/31/1*5 
1/31/1*5 
11/5/Ul 


1/31/1*5 
7/7/U3 
9/9/Ul 

I/31/U5 
10/25/Ul 

9/23/UU 
I/31/U5 
I/31/U5 
I/31/U5 
1/31/1+5 


100.22 
100.01 
100.06 
100. OU 
100.03 

100.01 
100.08 
100.03 
100.01 
101. ou 

100.08 
100.16 
100.09 
101.30 
100.01 

100.00 
100.00 
100.00 
100.00 
100.00 

100.06 

100.01 


.86* 
100.00 
98.28 
.85* 
99-02 

100.01 
100.07 
100.16 
100.06 
100.05 


1/23/U56/  .81* 


1/31/1*5 
1/31/1*5 
I/P/U5 
I/31/U5 

I/30/U5 
1/31/1*5 
I/31/U5 
1/31/1*5 


.8U* 
.79* 
.79* 
.30* 

.81* 
.81* 
.82* 
•83* 


2/25/Ul 
12/23/U2 

8/5/U2 
10/6/U2 

8/5/U2 

II/2/U2 
5/3/1*3 
II/8/U3 
12/5/U2 
3/20/Ul 

7/2U/UU 

2/18/1*2 

12/19/UU 

12/26/Ul 

2/29/UU 

8/I7/U2 

2/17/UU 

3/2/UU 

3/2/UU 

2/16/UU 

12/19/UU 

1/2/U2 


1/2U/UU 
IO/3O/U2 

IO/6/U2 
12/29/UU 
I2/29/U2 

1/2/1*3 
12/28/UU 
IO/IU/U3 
12/27/UU 

3/8/UU 


3/21/UU 

3/29/UU 

6/23/UU 

7/10/UU 

11/21/UU 

11/21/UU 

11/21/UU 

12/19/UU 

I/2U/U5 


(guaranteed  by  U.  S.  GoTernnent  8/ 


102.07 
101.21 
102.08 
102.07 
102.06 

102. OU 
102.00 
101.18 
101.16 
10U.23 

101.12 
10-5.00 

loi.io 

IOU.2U 
101.25 

101.25 
101.18 
101.13 
101.13 
101.13 
101.13 
101.23 


05* 
100.16 
100.01 

79* 
100.08 

100.30 
100. lU 
100.30 
100.16 
100.28 


.00* 


per  M 

•1*5* 
.52* 
.63* 
.70* 

•73* 
.75* 
.75* 
.80* 


I/3I/U5 
I/30/U5 

1/31/1*5 
1/30/U5 
1/31/1*5 

1/31/1*5 
1/31/1*5 
1/31/1*5 
1/31/U5 
1/31/U5 

1/31/1*5 
1/31/U5 
1/31/1*5 
1/31/1*5 
1/31/1*5 

1/31/1*5 
1/31/1*5 
1/31/1*5 
1/31/1*5 
1/31/1*5 
1/31/1*5 
1/31/1*5 


1/31/1*5 
1/15/UU 

1/31/1*5 
1/31/U5 
1/31/U5 

9/23/UU 
1/31/1*5 
I/31/U5 
1/31/1*5 
1/31/1*5 


101.28 

101.06 

101.18 
101.12 

101.09 

101.00 
100.21 
100.06 
100.08 
103.20 

100.08 
101.20 
100.09 
103.06 
100.01 

100.09 
100.00 
100.00 
100.00 
100.00 

100.06 

100.11 


.86* 

100. ou 

99.22 

.85* 
100.00 

100.23 
100.07 
100.17 
100.06 
100.05 


32^i/23/U5 


6/ 


1/31/U5 
1/31/^ 
1/30/U5 
1/31/1*5 

1/30/U5 
1/31/U5 
1/31/1*5 
1/31/1*5 


.81* 

8U* 
79* 
79* 


1/6/U5 
U/./UU 
U/l/UU 
2/1/UU 
1/13/1*1* 

1/13/UU 
1/13/UU 
1/15/UU 
1/lU/UU 
1/3/1*1* 

7/2U/UU 

2/1/UU 

12/19/UU 

2/1/UU 

2/29/UU 

2/U/UU 
2/17/UU 

3/2/UU 

3/2/UU 

2/16/UU 

12/19/U1> 

7/8/UU 


I/2U/UU 

I/2/U5 

1/21/UU 

12/29/UU 

3/15/1*1* 

12/28/UU 

12/2g/UU 

3/21/UU 

12/27/UU 

3/8/UU 


3/21/UU 

3/29/UU 

6/23/UU 

7/10/UU 

11/21/UU 

11/21/UU 

11/21/UU 

12/19/UU 

1/2U/U5 


$U12 


Commodity  Credit 
Corp.  notes 
1-1/8*  0  -  2/I5/U5 


2/ 


2/ 


2/ 


2/ 


2/ 


2/ 


7/21/Ui 


101.00 


9/2/Ul 


99.25 


12/27/Ul 


100.09 


U/2U/UU 


1/23/1*52/ 


PART  B   -   TAXABLE  TREASURY  BILLS 

Amount 
out- 

Maturity 

date 

Issue 
data 

Di  seount 

Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Discount 

standing 
(Millions) 

Bid 

Ask 

Mean 

Change  In 

mean  from 

Dec.   TO.  1<)UU 

Bid 

Ask 

Mean 

Change  in 

mean  from 

Doc.   30,  19UU 

$1,311 
l,3lU 
l.TOl 
I.3IU 

1.20U 
1.205 
1.207 

2/1/1*5 

2/8/1*5 

2/15/U5 

2/23/U5 

3/I/U5 

3/8/1*5 

3/15/U5 

11/2/UU 

11/9/UU 

11/16/UU 

II/2U/UU 

11/30/UU 

12/7/UU 

12/lU/UU 

M 

•375 
•375 

•375 
•375 

•375 

10/ 

.20 
.20 

.20 
.20 
.20 

10/ 

'29 
.29 

.29 
.29 
.29 

M 

-.05 
-.05 

-.05 
-.05 
-.07 

tl.217 
1.202 
1.205 
1.303 

1.303 
1,318 

11/ 

3/22/U5 

3/29/U5 

(*/5/U5 

U/12/U5 

i»/19/i*5 

U/26/U5 

5/3/1*5 

12/21/UU 

12/28/UU 

I/U/U5 

1/11/1*5 

I/I8/U5 

1/25/1*5 

2/1/1*5 

.375* 
•375 
•375 
•375 

■375 
•375 
•375 

•  30* 
.30 
.30 
.30 

•'!♦ 
•31* 

.3U* 

•  31* 
•31* 
•31* 

.36 
.36 

•  36 

-.02* 
-.02 

(Continued  on  following  page) 
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Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

PART  C  -  TAX-EXEMPT  BONDS  AND  NOTES 


(Continued) 


Amount 
out- 
standing 

(Mil- 
lions) 


Description 


Price  data 

(Price  decimals  are 

thirty-seconds) 


Change 

In 

mean 

from 

Dec. 30, 
19U» 


Yield  data  1/ 


Tleld 

2J 


Change 

In 

yield 

from 

Dec. 30, 

igi^u 


Hatii. 

rlty 
yield 


Date 

of 

Issue 


Price  range 

since  first  traded  £/ 

(Price  decimals  are 

thirty-seconds) 


High 


Sate 


Lov 


Price 


Date 


ljUk-i\^   price  range  2/ 

(Price  declaale  are 

thirty-seconds ) 


ffl^ 


Date 


Low 


Date 


Issued  by  U.   3.   Govemment 


$1,21U 

5U1 

1*89 

1.036 

819 

759 

701 

1,223 

571 

U91 
1,786 
1,186 
1,627 

755 

1,118 
725 
681 

2,611 
982 

919 

1,'*85 


Treasury  honde 


718 


2-3/'^!' 

2-1/2 

3-3/'* 

3 

3-1/8 

U-1/1* 

2-3/1* 
2-1/2 
2 

3-1/8 
2-1/2 
2-1/2 
2-3/'* 

3 

2-1/U 

2 

2-1/U 

2-7/8 

2-3/'* 

2-3/1* 

2-3/1* 


9/I5/U5-U7 
12/15/1*5    , 

3/15/1*6-56 
6/15/H6-U8 
6/15/U6-U9 

10/15/1*7-52 
12/15/1*7 

3/15/1*3-51 

9/15/1*8 
12/15/U8-50 

l2/15/'*9-52 

12/15/1*9-53 

9/15/50-52 

6/ 15/ 51-51* 

9/15/51-55 

12/15/51-53 
6/15/53-55 
6/15/5U-56 
3/15/55-60 
9/15/56-59 
6/15/5S-63 

12/15/60-6512/ 


Other  honds  I3/ 

yfi  Converclon  -  1/1/W 
3  Conversion  -  I/I/U7 
3     Panama  Canal-  6/I/61 


Treasury  notes 
3/U={A-    3/15/1*5 


101.18 
101 . 29 
103.28 
103.19 
103. 2U 

109.26 
103.30 
106.13 
106.12 
IOU.23 

110.07 

107-08 
107.29 
109. 2U 
111.10 

107.13 
106.16 
108.09 
112.27 
112.17 
112.18 
113.01 


102.12 
lOli.22 
133.00 


100. OU 


101.19 
101.30 
103.30 
103 . 21 
103.26 

109.28 
lOU.OO 
106.15 
106. ll* 
IOU.25 


101.18 
101.30 
103.29 
103.20 
103.25 

109.27 

103.31 
106. lU 
106.13 

10U.2U 


110.09  110.08 

107.10  107.09 
107.31  107.30 


109.20 
111.12 

107.15 
106. 18 
108.11 
112.29 
112.19 
112.20 
113.03 


102.16 
IOU.3O 
I3U.OO 


100.05 


109.25 
111.11 

107.11* 
106.17 
108.10 
112.28 
112.18 
112.19 
113.02 


102. lU 
lOlt.26 
133.16 


100. OU 


.00 
+  .01 

+.03 

+.06 
+.06 

+  .08 
+  .11 
+  .11* 
+  .13 
+  .13 

+  .10 

+.11 

+.16 

+.15 
+.17 

+.17 

+.21* 

+  .18 

+  .05 
+.1U 

+.15 

+  .18 


.21)6 

.26 

.21* 

.31* 

•35 

.57 
.60 
.66 
.70 
•75 


.97 
i.oi* 
1.15 

1.21 

1.12 
1.18 
1.30 
1.50 
1.56 
1.69 
1.80 


:5? 


1/32 


.30^ 
•23 
•  31 

.28 
.28 

•  19 
.16 
.18 
•15 
•13 

.10 
.09 
.11 
.09 
.10 

.09 

.10 

.07 

.02 
.05 


.76 


2.13* 

3^33 
1.88 
2.21 

2.82 

1.6U 

1.16 

1.73 

1.62 
1.1*0 
1.62 
1.82 

1.36 
1.32 
I.U5 
1.89 
1.77 
1-93 
1.98 


9/16/35 
12/15/37 
3/15/26 
6/15/3'* 
6/15/31 

10/16/22 

12/15/^8 

3/16/36 

3/15/38 

12/8/39 

12/15/3'* 

12/15/36 

9/15/38 

6/15/36 

9/15/31 

12/22/39 
10/7/'*0 
7/22/1*0 
3/15/35 
9/15/36 
6/15/38 

12/15/38 


1 116 
1/1/17 

6/1/11 


3/15/1*0 


110.12 
109. 2I* 

116. lU 

112.28 

113-19 

122-22 
107-20 
111.18 
111.01 
107.00 

115.  OU 

108.28 
108. 30 
110.25 
113. 2U 

107-21 
106.17 
108.11 
113.08 
112. 2U 
112. 2U 
113.09 


115.00 

131*. 00 


101.16 


12/12/uo 

12/lU/UO 
12/lU/UO 
12/16/UO 
12/lU/UO 

12/lU/Uo 
12/12/UO 
12/12/Uo 
12/12/UO 
12/12/UO 

12/12/Uo 
12/lO/Uo 
12/lO/UO 
11/12/Ul 
12/30/UO 

1/23/1*5 
1/31/1*5 
1/23/1*5 
I/I3/U5 
1/13/1*5 
I/I3/U5 

1/13/1*5 


1935 
9/5/UU 


8/6/Ul 


99-27 
101-28 
89.18 
97-28 
83.05 

98.18 
99.  lU 

99.10 
100.30 

101.10 

101.07 

96.19 
99.15 
98.16 
82.08 

101.08 

101 . 19 

102.02 
98.30 
98.10 

99.1 
99.1 


75.00 
75.00 


98.26 


9/17/3' 
1/9/U' 
1/12/32 
9/17/31* 
1/11/32 

10/8/23 

9/25/39 

l*/l/37 

U/2/38 

5/2U/U0 

12/15/3U 
V8/37 

9/25/39 
Vl/37 

1/11/32 

5/2U/U0 
2/15/Ul 
7/2U/U0 
9/20/35 
l*/l/37 
9/25/39 
9/25/39 


1920i 
6/18/21 


6/lo/Uo 


103. lU  l/ll/UU 


103.15 
106.09 
105.09 
105. 18 

111.25 
IOU.I3 
106.29 
106.27 
IOU.29 

110.22 
107.12 
108.03 
109.31 
111.16 


l/ll/UU 
l/ll/UU 
1/12/UU 
l/ll/UU 

1/10/UU 

5/15/UU 

U/25/UU 

5/2/UU 

8/8/UU 

U/21/UU 
1/23/1*5 
I/23/U5 
I/23/U5 
2/2U/UU 


1/23/1*5 
1/31/1*5 
1/23/1*5 
l/l3/'*5 
1/13/1*5 
1/13/1*5 


101.18 
101.28 
103.25 
103.13 
103. 18 

109.18 
103.18 
105.26 
105.27 
10U.06 

109.25 
106. lU 
106.27 

108.17 
110.10 


29 
20 
09 
09 
25 
26 
I/I3/U5  111.03 


105. ou 
107.02 
13U.00 


100.20 


1/17/uu 

2/21/UU 
9/5/UU 


3/25/uu 


105. 

lOU., 

106. 
111. 

110- 
110. 


102.12 
IOU.25 
130.28 


i/3l/'*5 

1/9/1*5 

I/10/U5 

I/9/U5 
I/9/U5 

I/9/U5 

12/2/UU 

11/30/UU 

12/5/UU 

12/5/UU 

11/30/UU 

10/28/UU 

9/22/UU 

9/22/UU 

9/28/UU 

9/22/UU 
9/21/UU 
9/21/UU 
9/21/UU 
9/22/UU 
9/22/UU 
5/1/1*1* 


I/27/U5 

1/27/U5 

3/1/1*1* 


1/6/U5 


Guaranteed  by  U-   S.  Government  8/ 


$755 


Home  Owners'  Loan 


Corp- 


l-l/2it  K  -       6/I/U5-U7 


100.13 


100. lU 


100. lU 


.175^ 


--3U;J 


1.31^ 


6/1/39 


103.26 


12/13/Uo 


;.2U 


9/25/39 


101. OU 


1/13/uu 


1/6/U5 


1/ 


Wien  the  price  of  a  security  is  such  as  to  result  Ip  a  negative 
yield,  the  excess  of  price  over  zero  yield  Is  given  in  the  yield 
columns  in  thirty-seconds.  1/ 

Prices  represent  the  mean  of  closing  hid  and  ask  quotations  in  the 
over-the-counter  market  except  that  prices  of  Treasury  and  Home 
Owners'  Loan  Corporation  bonds  for  the  period  prior  to  October  1, 
1939.  represent  closing  prices  on  the  New  York  Stock  Exchange.   "When     8/ 
issued"  prices  are  Incl-oded  beginning  October  1,  1939-  Dates  of         2/ 
highs  and  lows,  in  case  of  recurrence,  are  the  latest  dates.  10/ 

Computed  on  mean  price  to  call  date  when  mean  price  is  above  par  and     11/ 
to  maturity  date  when  mean  price  is  below  par. 

Included  in  the  average  of  long-term  taxable  Treasury  bonds.  12/ 

Quoted  on  yield  basis- 
Hot  quoted  from  January  2U  throu^  January  31-  Quotations  from         IJ/ 


January  8  through  January  23  were  on  the  basis  of  xero  yield  plus 
premium  per  thousand  dollars. 

For  amount  of  this  security  issued  on  February  1,  19U5,  see  table 
on  "Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Botes,  and 
Certificates"  in  the  chapter  on  "Public  Debt  and  Guaranteed  Obli- 
gations of  the  United  States  Government." 
Excludes  Federal  Housing  Administration  debentures. 
Hot  quoted  from  January  2U  through  January  31. 
No  data  because  security  was  not  quoted  on  January  3I. 
This  security  was  Issued  on  February  1.  19U5  in  the  amount 
$1,316  millions. 

This  is  the  only  bond  eligible  to  remain  in  the  average  of  long- 
term  partially  tax-exempt  Treasury  bonds. 
Excludes  postal  savings  bonds. 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

January  31,  1945  -  (Continued) 

Table  II.  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


imount 

out- 

■tandisc 

(Mll- 

lloni) 

Deteriptlon 

Price  data 

(Price  decimal*  are 

tblrty-ieconde) 

Tield  data  1/ 

Sate 

of 

iaeue 

Price  range 

eince  firet  traded  2/ 

(Price  decimal*  are 

19U1»_1»5  prto,  „^n^ 
(Price  decimal* 
thirty-**ooBd* 

0  2/ 
ire 

) 

Bid 

Uk 

Mean 

Change 

In 

mean 

from 

Dec. 30, 

191*1* 

Yield 

Chanel 

In 

yield 

from 

Dec. 30 

191*1* 

Matu- 
rity 
yield 

thirty- eeconde) 

Hi^ 

Lo« 

High 

Lov 

Price 

Date 

Price 

Sate 

Price 

Date 

Price 

Sate 

Taxable  lecurltlec 

$50 

31 
18 
26 

27 
19 

20 
20 

5? 

2U 

29 
27 

2/ 

Federal  Hooe  Loan 

•  90^ 

100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 

101. 2U 

■1^ 

101.28 

100.00 
100.00 

100.00 

100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 

101.26 

.00 

.00 
.00 
.00 

.00 
.00 
.00 

.00 

•90 

.90 
.80 
■85 

.85 

•  85 

•  90 

.90 
.90 

2.00 

.00 

.00 
.00 
.00 

.CO 
.00 
.00 

.00 

2.055^ 

1/15/1*5 

5/1/lH* 
6/1/1*1* 
7/1/10* 

8/1/1*1* 

11/1/1*1* 

9/1/1*1* 

12/1/1*1* 
10/2/1*1* 
11/1/1*1* 

12/1/1»U 
1/2/1*5 

2/1/1*5 

.82^ 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 

101.26 

1/31/1*5 

1/30/1*51/ 

I/3I/U5 

1/31/1*5 

1/31/1*5 
1/31/^5 
1/31/1*5 

1/31/1*5 
I/3I/U5 
1/31/1*5 

1/31/1*5 
1/31/1*5 

1/31/1*5 

.8251 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 

101.  ll* 

I/31/U5 

1/30/1*52/ 

1/31/1*5 

1/31/1*5 

1/31/1*5 
1/31/U5 
1/31/1*5 

1/31/1*5 
I/31/U5 
1/31/1*5 

1/31/1*5 
1/31/1*5 

1/18/1*5 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 

101.26 

1/31/1*5 

I/30A5L 

1/31/1*5 

1/31/1*5 

1/31/1*5 
1/31/1*5 
1/31/1*5 

1/31/1*5 
1/31/1*5 
1/31/1*5 

1/31/1*5 
1/31/1*5 

1/31/1*5 

.82)1 

'100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 

101.11* 

1/31/1*5 
1/30/1*51/ 

1/31/1*5 
1/31/1*5 

I/31/U5 
1/31/1*5 
1/31/1*5 

1/31/1*5 
1/31/1*5 
1/31/1*5 

I/31/U5 
1/31/H5 

1/18/1*5 

Bank  debentoreiU/ 

.85)1  0  -  7/16/1*5 
Federal   Intermedi- 

ate Credit  Bank 

debenture!  2/ 

I/an    -   2/1/1*5 
^90      -   5/2/1*5 

•90       -    5/1/1*5 
.80       -    5/1/1*5 
.85       -    6/1/1*5 

.85       -    6/1/1*5 
•85       -    7/2/1*5 
.90       -    8/1/1*5 

•  90       -    9/1/1*5 
.90       -  10/1/1*5 

Federal  Land  Bank 

bond!  8/ 

2-l/l*it-  2/1/53-55 

Taz-eze^t  eecarltlea 

»157 

230 

171 
170 

Federal  Land  Bank 

100.20* 

101.03* 

102.15 

103.13 

100.23 
101 .OlH 
102.17 
103.15 

100.22 
101. OU 
102.16 
103. lU 

-.08 
-.06 
-.05 

-07 

.1*751 

.28 
.26 

.2U 

+.0851 

-.06 
-.06 

.00 

Z.87 

5/1/35 
7/1/35 
1/1/36 
5/1/36 

111.12 
110.12 

111.1a 

111.22 

12/10/1*0 
12/10/1*0 
12/10/1*0 
12/lO/Uo 

99.28 
97-21* 
98.08 
98.30 

10/2/35 

10/2/35 

a/13/36 

'*/8/37 

103.22 

103.23 
105.03 

106.02 

1/3/1*1* 

1/12/1*1* 

1/3/10* 
l/3/i*i* 

100.22 
101.01* 
102.16 

103.11* 

1/31/1*5 
1/31/1*5 
1/31/1*5 
1/31/1*5 

bonde  8/ 

3-l/'*3^  5/1/1*5-55 
3         -  7/1/1*5-55 
3         -  l/i/i;6-56 
3         -  5/1/1*6-56 

When  the  price  of  a  (ecurlty  i*  such  as  to  result  in  a  negatirc 
yield,  the  excess  of  price  over  tero  yield  is  giren  in  the  yield 
columns  in  thirty-second*. 

Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
orer-the-counter  market.  "When  issusd'  prices  are  included  begin- 
ning Bovember  1,  19UI.  Dates  of  high*  and  lovs.in  ease  of  recur- 
rence, are  the  latest  date*. 

Computed  on  mean  price  to  call  date  when  mean  price  1*  abora  par 
and  to  maturity  date  when  mean  price  i*  below  par. 
Quoted  on  a  yield  basis. 


5/  Prices  quoted  are  subject  to  a  dealers'  commission.  Prior  to  May  I5, 
191*1*.  these  securities  were  quoted  on  a  yield  basis  without  allow- 
ance for  dealers'  commissions. 

6/  Bo  data  because  seciirlty  was  not  quoted  on  January  3I,  19U5. 

2/  Price  history  begins  May  I5,  19l*l»  and  ends  Januaiy  30,  19U5. 

8/  Bxcludes  issuse  completely  held  by  Farm  Credit  Administration  agen- 
cies. 

2/  This  security  was  Issued  in  the  amount  of  $111*  millions  on  February  1, 
191*5. 
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YIELDS    OF   TREASURY   SECURITIES     FEB.   28,   1945 

Based   on  Mean   of  Closing    Bid    and  Asked    Quotations 


4b 

48 

■50 

52 

54 

56 

58 

•60 

62 

■64 

66 

68 

70 

72 

PERCEf 
2.60 

?  AH 

41 

T    »-      LI         1 

PI 

ra> 

;.au 

le 

ISS 

ues 

5 

, 

A 

t.  »  ' 

"^ 

2  00 

1.80 

1.60 

1.40 

120 

1.00 

80 

.60 

.40 

.20 

0 

2.40 

2.20 

2.00 

1.80 

1.60 

1.40 

A 

^ 

^ 

' 

^^ 

^ 

r^ 

r 

y 

/ 

/ 

/ 

/ 

r 

Available  to  all  Investors: 
X  Fixed  maturity  issues 

(except  notes  at  a  discount) 

*  Notes  at  a  discount 

•  Callable  issues 
Available  to  investors 

except  commercial  banks: 
>*■  Callable   bonds 

/ 

/■ 

/ 

f 

■ 

1 

r    1      1      1  '   1  ■  1     1  ■   r  ■  T  ■ 
Partiaiiv  Tax-Exemot  Bonds 

J 

1 

• 

^ 

^^ 

• 

^ 

"^ 

y^ 

< 

> 

1.20 
1.00 

Available  to   all  investors: 

•  Callable  bonds 

O  Fixed  maturity  bonds 

^ 

/ 

• 

/' 

.80 
.60 
40 
20 

0 

'/ 

/^ 

' 

/ 

' 

/ 

r 

■44 


46 


48 


50 


52 


■54 


■56 


58 


'60 


62 


■64 


66 


•68 


■70 


12 


EMptanolton        The  points  represeni  yitlds  lo  call  Jatt  whan  prices  c  '■'  abo/e  par,  and  to  maturity  date  when  prices  are  at  par  or  below    The  smooth  curves  tor 
the  various  dosses  of  points  ore  f  :led  by  eye.    Issues  (or  which  an  exchange  offer  has  been  made  or  which  are  due  or  callable  in  less  than  3 
moDt/it  ore  encluded. 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 


l9W*-Ax«.     5. . 

12.. 
18.. 
26.. 


S«pt. 


1... 

9... 
16... 
23... 
30... 


19U5-J": 


1 

2 

3 

k 

5 

6 

8 

9 

10 


(Percent  per  tiinua) 


1.90 
1.91 
1.91 
1.90 

1.91 
1-93 
1.93 
1.9't 
1.93 


2.I48 
2.1«8 
2.U8 
2.M8 

2.U7 
2.1*7 
2.1*7 
2.l|8 
2.1t8 


Weekly  lerlei  -  Saturday  flgnree  5/ 


2.5« 
2.56 
2.57 
2.56 

2.55 
2-53 
2.55 
2.55 
2.55 


l9W»-0ct. 


Hot. 


1*.... 
10.... 
18.... 
25.... 


1.93 
1.92 

1.91 

1.91* 
1.92 

1.91 
1.89 
1.89 


2.1*8 
2.1*8 
2.1*8 
2.1*8 

2.1*8 
2.1*8 
2.1(8 
2.1*8 


2.53 
2.55 

2.55 
2.58 

2.62  y 
2.62 

2.6l 
2. 60 


19l*l*-]>ee. 


19'*5-J«n. 


2... 

J::: 
23... 
30... 

6... 
13... 
20... 
27... 


Iklly  eeriet 


1.8« 
l.gl* 
1.83 
1.83 
1.83 


1.82 
1.82 
1.80 


2.1*6 
2.1*6 
2.1*5 
2.1*5 
2.1*5 

2.1*5 
2.1*5 
2.1*5 


1/ 
2.59 

2.59 
2.58 
2.59 
2.59 

2.59 
2.58 

2.57 


191*5- Jan. 


11.. 
12.. 
13.. 

15.. 
16.. 
17.. 
18.. 
19.. 
20.. 


1.79 
1.79 
1.79 

1.79 
1.80 

1.79 
1.79 
1.80 
1.80 


Batli  of  Oo»putatlon:      (1)  Treaeuiy  bond  yielde  are  computed  on  the  bails 
of  the  oean  of  clo.lng  bid  and  aek  quotatione  In  the  OTer-the- 
connter  ""rket.  beginning  September  2.    I9UI:   preTlou.l,.   clo.in* 
prlcee  on  the  Hev  Tork  Stock  fachange  were  ueed  on  day,  when  .alee 
took  place  on  the  Ixchange  in  a  particular  lesue  and  the  mean  of 
eloeing  bid  and  aek  quotatione  on  the  Be*  Tork  Stock  Bichange  on 
dayt  when  no  wle.  took  place.      (2)   Corporate  bond  yleldTare  co»- 
""i";,.'"'.      ,  '•'"  "*'  elo'ln*  Prlcee  on  the  Hev  Tork  Stock  Ixcban«e 
^t  '^/"/"^  ,°"*  Xxchange;   on  day.  when  an  l.rae  doe.  not^l. 

B  -w  ~  ^      '  "'  ""  ^'•*  P"<!»dlng  iBle  is  ueed. 

B«!k  We«e.:     Monthly  and  weekly  data  for  the  period  January  1933  through 
March  191.^  geared  In  the  -Treanary  Bulletin"  for  April  igSu 
page.  57-61.  ^^ 

1/     Arerage  of  Trea.ury  bond,  neither  due  nor  callable  for  fifteen 
year..     Tor  dl.cu».lon  of  compo.ltlon  of  arerage  eee  "Treamiry 
Bulletin"  for  March  19IU*.  pege  58.     Partially  taa-e««pt  bond,  are 
tho.e  the  Intere.t  on  which  1.  exwi^t  from  the  normal  rate,  of  the 
rederal  Income  tax.   .icn>t  that  In  the  ca.e  of  partially  tax-exen»t 
Trearexy  and  United  State,  earing,  bond..   Intere.t  derlred  from 


2.1*1* 
2.1*1* 
2.1*1* 

2.1*1* 
2.1*1* 
2.1*1* 
2.1*1* 
2.1*1* 
2.1*1* 


2.58 

19'*5-J«n.  22.. 

2.58 

IL 

2.58 

25.. 

2.58 

26.. 

2.57 

27.. 

2.57 

2.57 

29.. 

2.58 

30.. 

2.58 

31.. 

Partially 
tas-ezeifit 
Treaeury 
bond.  1/ 


Taxable 
Treanuy 
bond.  1/ 


High- 
grade 
corporate 
bonds  2/ 


2.11 
2.11 
2.12 

2.1*6 
2.U6 
2.1*8 

1.91 

2.1*8 
2.1*6 
2.1*5 

1.91 
1.92 
1.90 

2.1*8 

1.90 
1.91* 
1.95 

2.1*8 
2.1*8 
2.1*9 

1.95 

1.93 
1.91 

2.1*9 
2.U9 
2,1*8 

1.91* 
1.91* 
1.91 

2.1*8 
2.1*9 
2.1*9 

1.89 
1.90 
1-93 

2.U9 
2.1*8 
2.1*7 

1.93 
1.90 
1.87 

2.1*8 
2.1*8 
2.1*8 

1.81 

2.1*1* 

2.70 
2.6s 
2.70 

2.68 
2.65 
2.63 

2.58 
2.57 
2.59 
2.60 
2. 61 
2.63 
2.65 
2.65 
2.6U 

2.61 
2.58 
2.58 

2.59 

2.57 

2.55 

2.55 

2.61  y 

2.59 

2.58 


1.89 

2.1*8 

2.59 

1.88 

2.1*8 

2.58 

1.87 

2.1*8 

2.58 

1.81* 

2.U7  6/ 

2.59 

1.81* 

2.U7 

2.59 

1.83 
1.79 

2'.m 

2.59 
2.58 

1.80 

2.1*1* 

2.58 

1.82 

2.1*2 

2.58 

1.79 

2,U3 

2.58 

1.80 

2.1c 

2.58 

1.81 

2.U3 

2.58 

1.82 

2.U3 

2.58 

1.81 

2.1*3 

2.58 

1.82 

2.1*2 

2.58 

1.82 

2.1*2 

2.58 

1.81 

2.U1 

2.58 

1.80 

2.1« 

2.58 

exeunt 


$5,000  of  principal  amount  owned  by  any  one  holder  1.  al 
from  the  eurtax  rate,  of  the  Federal  income  tax.  Taxable  bonds' are 
those  the  Interest  on  which  1.  .ubject  to  bcth  the  normal  and  rartax 
rate,  of  the  Federal  Income  tax.  "urtax 

2/  Tor  dl.cu.sion  of  preeent  composition  of  high-grade  corporate  bond 
arerage,  see  "Treasury  Bulletin"  for  January  I9U5.  page  56-  for 
dl.cusslon  of  its  prevlou.  composition,  as  well  as  the  considera- 
tions underlying  its  construction,  see  "Treasury  Bulletin"  for 
^rll  191*3,  page  61. 

2/  Monthly  arerages  of  dally  figures.  Prior  to  i^rll  1,  1938,  corpo- 
rate bond,  are  arerage.  of  Saturday  figure.. 

y     The  compo.ltlon  of  the  high-grade  corporate  bond  arerage  wae  ro- 
rleed  commencing  with  Horember  1.  igUl*.  The  old  arerage  for  Bovem- 
ber  191*1*  wa.  2.56)^.  See  footnote  2. 

5/  On  day.  when  the  exchange,  are  clo.ed.  the  date  and  price,  of  the 
prerlou.  day  are  used. 

6/  Indicate,  change  in  cosqjo.ltion  of  arerage. 

2/  Exchange  clo.ed. 
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CORPORATIONS       AND      CREDIT      A6BNCIB8 
OF      THE      UNITED      STATES      GOVERNMENT 


6k 


Treasury  Bulletin 


Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies  "^ 

December  31,  1044 

(la  Billion*  of  aoUart) 


Aedount 


Aeeete 

Cub  k/ 

Loam  ree«lTa1>le  fron  Oovernsient  agenele* 

Loanc  rseelTable  fron  other*) 

To  aid  agrlcTilttire 

To  aid  home  ovnara 

To  aid  IsdTUtiT 

To  aid  States,' Tarrltorla*,   etc 

To  aid  financial  Inatltntlon* 

Other  loan* 

Total  loans  reeelTahle  from  other* 

Least     Se*erTe  for  lo**e* 

Total  loan*  reeelrahle  fron  other*  (net) 

iccounts  and  other  recelTahle*,  I***  reserve*  6/ 

Connodltle*,  sttpplles,  and  materials 

InTestmentsi 

Putllc  deht  ohllgatlons  of  United  States 

Securities  of  Ooremment  agenelesi 

Ouaranteed  seenrltles  -  public  Issues 

Hot  guaranteed 

Other  securities,  less  reeerres 

Total  isrestments 

(Jnaranteed  securities  held  by  TreaBtir/ 

taiA,   structures,  and  equipment,  less  reserves.. 
Acquired  security  or  collaterali 

Seal  estate  and  other 

Less:  Reserve  for  losses 

Total  acquired  security  or  collateral  (net).. 

Other  assets  j/ 

Interagency  proprietary  Interests 

Total  assets.. 


Total 


Liabilities 

Accounts  payable  and  accrued  liabilities 

Trust  aM  deposit  liabilities 

Bonds,  debentures,  and  notes  payablei  8/ 

Ouaranteed  securities  issued  to  Treasury.. 

Ouaranteed  securities  -  public  Issnas 

Hot  guaranteed  -  public  Issues  8/ 

Total  bonds,  debentures,  and  notes  payable 

Other  liabilities  lO/ 

Total  liabilities 


Capital 

ITnlted  States  ovnedt 

Capital  stock 

Paid-in  surplus 

bpended  ^pr^riatlons... 

larned  eurplu*  12/ 

Total  United  States  o«;ied. 
Privately  ovnedi 

Cipital  stock 

larned  surplus  12/ 

Total  privately  owned 

Total  coital 

Total  UabiUtle*  and  capital... 


Interaeenoy  Iteaa  Inoluded.  above 
AssoTs.... 


LUblll  ties 

United  States  Interagency  interest  (net). 


1.065.6 


g.508.1 


3,385.'» 
1,237.5 
533.9 
510.2 
216.5 
951.8 


Bzecutive  Office  of  the  President 


Office  for  laergency  Managsaent 


Coordi- 
nator of 

Inter- 

Amerlean 

Affairs 

2/ 


6.?. 


wt! 


6-387.3 


».  1*01.5 


2.9'*g.2 


1.630.3 

.  1.6 

^28.9 
1*21*.  0 


2.18U.7 


11.1^3.7 


lb. 237 -3 


162.  U 
73.'» 


89.0 


2.157-6 


"syrrr 


56, lot. 8 


2.213.0 

13.6 

2,7'U.9 

ll.>*93.7     , 
1.538.1  2/ 
10,031.8 

- 

23.063.7 

- 

3.087.6 

- 

31,106.1 

13.6 

2,123.1 
12.179.9 
20,'4«1.9 
.1(;289.8 


2'*,U95.l 


285.2 
218.3 


503.6 


g».9?8-7 


56,10U.8 


2U.616.7 


23.979.0 


637.7 


26.2 


Porelgn  Ico&oaic 
idalnlstration 


Ixport- 

laport 

Bank  of 

Vaahlngton 


~27nr 


.6 

26.2 

36.8 

-M9.8 


13.7 

- 

- 

13.7 

27.'* 

.2 

.1 

.1 

Ji6j_ 


22U.5  5/ 

22l*.5 

• 

221*.  5 

3.3 

- 

Othn 


Har  Produc- 
tion Board 


JM. 


2.0 


2.0 


2.0 


221.2 


- 

- 

• 

- 

- 

.1 

- 

27!*.  6 

3.0 


3.0 


Saaller 
War  Plants 

Oorpor»- 
tlen 


14.0 


91.0 


73.9  y 

- 

- 

.1 

7'*.l 

175.0 

25.5 


T15T 


151.1 


« 

565.6 

>;65.6 

37.'* 

75'*.  2 

200.5 


200.5 


27H.6 


t6.3 


"T^ 


39.3 


5.2 
2.2 


-38.9 


-38.9 


715.3 


l97iiL 


^^ 


Jqga" 


80.1* 


35.8 


":l 


35.2 


THT 


»ar 

Shipping 
Adminis- 
tration 


Agrleulturs  Department 
(continued  on  folloving  page) 


Paia  Oredit  Administration 
(continued  on  follovl&g  page) 


Agricul- 
tural. 

Marketing 
Aat 

revolving 
fui^ 


12.9 


1.9 


"T55:r 


150.0 


-16.9 


133.1 


133.1 


133.7 


3.0 


2.9 


170.9 


_ 

- 

121J.3 

32.0 

5,'*2b.5 


3.9 


3.9 

1.1 


2.8 


hergency 

crop  and 

feed 

leans 


Banks 

for 

cooper*^ 

tives 


"551*79" 


6,1*02.7 


300.9 


29.1 


2.5 
.9 


TTEE 


181.1* 


10l062.2ii^    I498.O 
-l*.522.0iJ/  -316.6 


S-Siw.i 


5.5110.1 


6.'>02.7 


106.6 


353: 


74.8 


181.1* 


181.1* 


181.1* 


177 

0 

177 

0 

138.7 


138.7 

128.3 


10.5 


10.8 


183.3 

-172.8 


10.5 


10.5 


10.8 


21.8 


189.1* 


189. 1* 
.9 


188.6 


J^ 


U3.3 


27.7 


71.0 


283.1 


177.0 
30.0 


207.0 


6.1* 
1.1 


21H.5 


283.1 


federal 
Inter- 
mediate 
credit 
banks 


"grir- 


-1*1.8 


•       Lms  than  t50,000. 

1/    Consists  of  (1)  corporations  In  which  the  United  States  Oovemment 
hail  a  proprietary  interest,   direct   or  indirect,   except  federal  sav- 
ings uA  loan  associations  and  those  corporations  In  which  the  pro- 
prietary Interest   of  the  United  States   is  evidenced  only  by  preferred 
stO(*  or  capital  notes  acquired  through  the  Beconstructlon  finance 
Corporation  or  production  credit  corporations:   and  (2)  certain  crsdlt 
activities  of  th»  azeeutiv*  departments  and' Independent   establlsh- 

(Oontlnued  on  following 


29.6 


TTT 


257.3 


257.3 


257-3 


"TT 


39.5 


J2J. 


"iTlT 


.1 

1.0 

.1 

.3 

66.0 

279.6 
279.6 

66.0 

2.3 

.2 

68.6 

281.1 

60.0 


30.1* 


90.U 

- 

- 

90.1* 

371.5 

1*1.8 


"TTT 


"36:0' 


2/ 

2/ 
5/ 


ments  of  the  United  States  Oovernment. 

Consists  of  Institute  of  Inter-American  Affairs,   Institute  of  Inter- 
American  Transportation,   Inter-American  Mucational  foundation,   Inc. 
Inter-American  navigation  Corporation,  and  Prencinradio,   Inc. 
Consists  of  Cargoes,   Inc.,  Petroleum  Beserves  0orpor«tlon,  Hubber 
Development  Corporation,   and  U.   S.   Coaimercial  Company, 
licludes  unexpended  balances  of  appropriated  funds. 
Incli^ss  $66.7  millions  of  loans  mads  by  commsrcial  banks  on  behalf 

P«««) 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies  1/ 
December  31,  1944  -  (Continued) 


(Tn  mtUloM  of  dollars) 


ieeoont 


AeeetB 

Oath  y 

^aiis  recelTa'ble  from  Ooremnent  aifonotas*. 
Loani  raealrabls  fron  otbars: 

To  aid  a^rl cultura 

To  aid  home  ownari ; 

To  aid  Indmtry 

To  aid  Statet,  Territorial,   etc 

To  aid  financial  Institution* 

Other  loans 

Total  loans  recelrable  froo  others 

lassi     Beserve  for  losses 

Total  loans  recelrable  froD  others  (net) 
Accounts  and  other  reeelTables,   less  reserres  6/ 

Oommodltles,   siq)plles,  and  materials 

Investmentsi 

Public  debt  obligations  of  United  States... 
Securltlss  of  OoTemment  agenclesi 

Ooaranteed  securities  -  public  Issues... 

Not  guaranteed 

Other  securities,  less  reserres 

Total  inrestments , , . . 

Guaranteed  securities  held  by  Treasury 

tand,  structures,  and  e^lpnent,  less  reserres 
Acquired  security  or  collateral) 

Seal  estate  and  other 

Less  I  leserre  for  losses 

Total  acquired  security  or  collateral  (net) 

Other  assets  j/ 

Interagency  proprietary  Interests 

Total  assets 


Agriculture  Department  -  (continued) 


Tarm  Credit  Administration 
(continued) 


federal 
land 
banks 

lis/ 


1)0.I» 


1.230.1 


Produc- 
tion 
crsd^t 
corpora 

tlsns 


l.?20.1 
7M15/ 


Regional 

Agricultural 

Credit  Corp. 

of  Washington, 

D.  0. 


17.8 


Llabllltlea 

Accounts  psgrable  and  aooruad  liabilities 

Trust  and  deposit  liabilities 

Bonds,  debentures,  and  notes  payable)  8/ 

Ouarantesd  securities  Issued  to  Treasury.. 

Ooarantsed  securities  -  public  issues 

Hot  guaranteed  -  public  Issues  S/, 

Total  bonds,  debentures,  ai^  notes  payable 

Other  liabilities  lo/. 

Total  liabilities 


Capital 

United  States  ownsdl 

Capital  stock 

Paid-in  surplus 

Impended  appropriations 

famed  surplus  ^W 

Total  United  States  oned 

Prlrately  owned) 

Capital  stock 

famed  surplus  Ig/ 

Total  prlrately  owned 

Total  capital 

Total  liabilities  and  coital 


320.1 


5.8 


885.9 


XT 


6o.it 


63.U 


6.8 
1.U 


_5iL 


J:J_ 


l.it^l.S 


13.7 


83.5 


9iKk 


93'».U 


183.9 

• 

- 

. 

.1 

- 

125.0 

9^8 


981.4 


Interagency  Iteme   Inoluded  above 
Assets... . 


llabllltlea 

United  States  Interagency  interest  (net). 


118.9 
183.9 


U5.0 


2^2.8 


75.7 
llH.6 


217.^ 


■*6oa 


1,W1.5 


Ji. 


119.0 


-112.6 


125.0 


12^.0 


125.0 


1/ 
i/. 


10.9 


12.2 


12.2 
3.6 


8.7 


.2 


20.1 


.1 


1.3 


T:r 


5.0 

81.2 

-7.5 


18.7 


18.7 


20.1 


federal 
Tara 

Mortgage 
Corpora- 
tion 


83.5 


350.8 


Sural 
Ilectri- 
flcation 
Adminis- 
tration 


J^l. 


360.7 


350.8 

68.7  15/ 

360.7 
.1 

282.2 

3M).7 

8.1 

17.U 

Var  Pood  Administration 


Coanodlt; 
Credit 
Corpora- 
tion 


8>i.k. 


353.3 


116.8 


116.8 


'*.3 

1.2 


3.1 


"♦Jlt.O 


353.3 

353.3 

597.8 

l.Ujo.J 

379.8 


1.8 


"^78- 


858.0 
18.8 


276.8 


of  the  Ixport-Import  Bank  under  agency  agreements. 
Consists  of  accounts  and  notes  recelrable,   accrued  assets,   and  ad- 
rances  to  contractors  aal  agents. 

Consists  of  dsferred  charges,   undistributed  charges,  and  other  as- 
sets. 

Includes  notes  for  short-term  borrowings, 
2/    The  figure  for  demand   obligatione  of  the  Commodity  Credit  Corporation 
reflected  In  this  statement  differs  from  that   shown  elsewhere  in  the 


100.0 


1)8. >» 

ll».l» 

- 

- 

iiw.i* 

434.Q 

119.0 

258.7 

-139.7 

2.6 

.1 


235.9 


835.9 


- 

- 

9.1 

- 

- 

62.8' 

- 

2,197.7 

230. » 


38.9 


1.155.0 
711.1  2/ 

212.5 


2,078.6 


7^*378' 


3.091.7 


1U7.8 

-6.6 


111.2 


lUl.g 


379.8 


11.2 


238.6 


-227.3 


100.0 
lH.O 

-837-9 


-591.0 


-591.0 


2.197.7 


II5.8 


1.162.5 


-716.6 


Para 

Security 
Adminis- 
tration 


57.2 


192.1 


I92.I 

i36.y 


355.5 


120.6 


23.1 


599.0 


2.8 


1.0 

178.2 

178.2 

6.5 

\Sg.f> 

-196.'9 

I10.5 

- 

- 

I10.5 

599.0 

83.0 

181.6 

-98.7 

Pederal 

Crop 
Insurance 
Corpora- 
tion 


ii. 


1.8 


3.2 


"TT 


I0.0 

30.5 
-68.1 


2.1 


IX 


3.2 


Pederal 
Surplus 
Ccurad- 
Itlas 
Corpora- 
t<n.i 


2.9 


' '1*'*''*' 


■•-'••■^:- 


_M 


"Ea 


3.8 


"TT 


■t:^ 


.111 


2.7 


_8lL 


~5nr 


TJ 


-3.3 


(Continued  on  following  page) 


"Treasury  Bulletin"  because  in  other  tables  this  figure  is  partially 
as  of  Sorember  30,  ig^+l. 

10/  Consists  of  defsrred  credits,  undistributed  credits,  and  other  lia- 
bilities (Including  liability  reserres). 

11/  Includes  the  ralue  of  ressels  and  other  expenses  tranaferred  froo 
U.  S.  Maritime  Commission  to  War  Shipping  Adainlstratlon  for  which 
no  transfer  of  funds  will  be  required. 

12/  Hegatlre  figures  Indicate  deficit. 
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<<-x-. 
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Treasury  Bulletin 


Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies  ^ 
December  31,  1044  -  (Contl,nued) 

(I>  allllou  of  AoUart) 


Assets 


Cash  15/ ••. 

Loan*  rseslTsbl*  trom  OoTanuMnt  acaaoiss 

Leant  raoalTtl)!*  froa  othars: 

To  all  acrienltnr* 

To  all  hoaa  ovnara 

To  all  lalnatiT 

To  all  Statas,  Tarrlterlss,  ate 

To  all  flnanolal  Inatltutloni 

Othsr  loan* 

Total  loan*  raeelvablo  froa  othars 

Isasi  Bsiarrt  for  lossts 

Total  lasBS  raealvabla  froa  othars  (att) 
Aeeonata  and  othsr  raoelTablss.  lass  rssarrss  6/ 
CoaaoUtlas,  siqipllts,  sad  aatarlals 

Inrastasntsi 

Pnbllc  daht  obi l«at Ions  of  UAltad  Statts 

Saoorltlss  of  OoTaraaent  asanelssi 

Ouaraatesl  seonrltlts  -  j^lle  Isanss 

Bot  gaaranttad 

Othar  ssearltlas,  lass  rassrras 

Total  laTsstaaat  s 


Ooaaaroa  Dspartaaat 


Vatarvajs 

Ooipera- 
tloa 


aaaraatssl  ssewrltlss  hall  by  Trsasnrjr 

Laal,  stnetares,  sal  sqolpasst,  lass  rassr^s. 
Aoqalrsl  seenrlty  or  collateral t 

Baal  estate  and  othsr 

Lessi     Hejerre  for  lossss 

Total  aoqulrel  ssoarltj  or  eellateral  (aet). 

Other  assets  Jj 

Interageaey  proprletaJ7  Interests 

Total  assets 


6.7 


6.7 


15-3 


Liabilities 

Aoeonats  psTable  and  aoeroed  liabilltlee 

Trust  and  dsposlt  lUbllltlss 

Bonds,  lebeatares,  sal  notes  psTablei  8/ 

Soaranteel  seearltles  issoed  to  Treasnry... 

Ooarsnteed  seearlties  -  pablle  Isross 

Bot  goarantesd  -  public  lesues  8/ 

Total  bonds,  debentares,  snd  notes  psTable. 

Other  liabilities  10/ 

Total  liabilities 


Oapital 

Oaited  States  owaedi 

Capital  eteck 

Paid-in  sorplos 

Bipenled  ^>proprlatlons. . . 

larnel  iiuplas  12/ 

Total  Ohlted  Itates  ovned. 


frlTately  ewnadt 

Capital  stedE 

laraed  sarplas  12/. 


"^fX 


12.0 

10.5 


23-3 


Total  prlTatelr  owned. . . 

Total  eapltal 

Total  liabilities  and  capital. 


Interagenoy  iteaa   inoludea  above 

Aaeete 

LlabUltlee 

Iblted  Itates  latsracsaey  Interest  (net). 


=f* 


Becenst root Ion  rinaaee  Corporation  aad 
certain  affiliates 


Bsoea- 
strtutlon 
naaaee 
0orpor»- 
tlen  rj 


10.8 


8.U66.0 


12.1 

355.H 

T6.1 
671.2 


1.236.5 


1.236.5 


179.2 


75.3 


6.3 
288.0 


Disaster 
Leaa 

Oorpa- 
ratlea 


369.7 


l.k 


$0.8 
31-7 


29.2 


li-5 


360-7 


10.665.1 


MS.k 


lv60.8 


9.205.9 


9.206.0 


325.0 
1)21.0 


7U6.O 


1^.0 


IO.&65.I 


8.985-7 


9.689.9 


-704-3 


J6^ 


1.7 

1.7 

1.7 

.1 

- 

Tederal 


Mortcace 
Associ- 
ation 


.1 


20.1» 


2h.O 


3.7 


20.3 

- 

^ 

20.3 

20.4 

17.1 

• 

17.1 

1.0 


52. 1» 


52.H 


52.1* 


The  BK 
Hortcace 
Oo^aar 


lux 


1.0 


38.7 


38-7 


39.9 


10.0 
1.0 

3-5 


1U.5 

' 

_ 

11^.5 

^.k 

1-7 

38.8 

-37.2 

1.6 


80. 7 


20 

u 

101 

1 

101 

.1 

1 

.1 

- 

1.0 


1.0 


7.2 


Othsr 
18/ 


5.8 


_5l8. 


118.0 


1.1 


86.7 

86.7 

•3 

90. l» 


25.0 


2-5 


27.5 


27.5 

118.0 

2.8 

87.8 

-85.0 

2?5-3 


8h.2 


2.2 


86.l» 


86.l» 


m-3 


1.053-5 


Interior  Departaent 


Office 

of 
Indian 
Affairs 


ladlas 
Loaas 


1.1 


1.1 


6.517.2 


212.0 


8,896.8 


5»g-5 


1.855.6 


7.302.8 


7.302-8 

788.5 


10,'»95-5 


21.0 

5.7 

8.8 

-l.63it.2 


-1.598.8 


-1.598.8 


8.89fe.8 


595.7 


9.^-9 
-8,911.2 


5-9 

5.9 

1.0 

l».8 


DlTlslen  ef 
Territories 

aad  lalaad 
Pessessloas 


Posrto  Rlcan 

Hnrrleana 

Belief  LosB 

Seetlea 


»-9 


7.1 
-2-3 


i».9 


.ia. 


"TfT 


1.2 


?narto 
Bleo 

BacoD- 
stroctloa 
Adalnls- 

tratloo 


1.2 


JJ_ 


9-2 

-7.7 


1.5 


J^5_ 


1-5 


H.6 


2.1 

6.7 

•3 

6.h 


Tha 
Tlrrla 
Islands 

Co^aay 


.H 


J. 


13-5 


gP-3 


_LL 


66.8 
->»6.6 


20.2 

- 

_ 

20.2 

20.3 

• 

• 

-• 

1.1 


1.1 


A^ 


12J 
12/ 


lasladas  cost  of  Defense  Aid  Precraa  ea  aaeoaat  of  land-lease  opera- 
tions In  tha  Moaat  of  (2,756-9  aUlleas. 

laolndea  tha  aasets  aad  liabilltlee  ef  the  Tederal  Land  Beaks  of 
LealsTllls.  leatoakgr  and  Benatea,   Taxaa  shidh  hare  retired  the  capi- 
tal  stedi  aad  pald-ta  saiplas  prerlsaaly  hall  by  ths  Thltsl  Statss 


Tha  reserrs  for  leeeet  oa  leans  reoalTable  Inclades  other  less  re- 
seme  whlA  eaavet  be  dlstrlbated  to  the  aasets  to  which  they  mpflj. 


16/ 
11/ 


18/ 


Mgnres  ars  as  of  BoTsaber  30.   19'A.   the  Utest  arallable.  and  In- 

olnde  Warrior  filrer  Teralaal  Ce^pai^,   lac. ,  a  whally  owned  eabsll^ 

lary. 

Inclades  the  Blectrlo  Boas  and  Tarn  Anthsrlty,  transferred  for  par- 

pases  of  liquidation  to  Bsesnstmetlon  Tlnaaee  Corporatlea  effectlTo 

Oeteber  3I,  19'»2. 

Oeaelstt  of  Defense  Plant  Oerporatlea,  Defeaee  applies  Oorperatlea, 

Metale  Bessrre  Ooapaay,  Bobber  Bessrre  Oo^taay,  and  War  Daaace  Oor- 


(Oontln)#4~oa  followlas  pace) 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies  2/ 
December  31,  1944  -  (Continued) 

(In  nllllons  of  dollars) 


Account 


AeeetB 

Cash  k/ 

loans  racelrable  from  Oorernment  agencies 

Loan*  raeelrabl*  from  others: 

To  aid  aerlculture 

To  aid  hooa  ovners 

To  aid  Industry 

To  aid  States,  Territories,  etc 

To  aid  financial  Institutions 

Other  loans 

Total  loans  recelTable  f ro«  others 

Less:  Seserre  for  losses 

Total  loans  recelTable  froa  others  (net) 

Accounts  and  other  receivables,  less  reserres  6/ 

Commodities,  si^plles,  and  materials 

Inrestments: 

Public  debt  obligations  of  United  States 

Securities  of  QoTemaent  agencies: 

Ouaranteed  securltlee  -  public  Issues 

lot  guaranteed 

Other  securities,  less  reserves 

Total  InTestments 

Ouaranteed  securities  held  by  Treasury 

Land,  structures,  and  equipment,  less  reserres.. 
Acquired  security  or  collateral: 

Heal  estate  and  other 

Less:  Beserre  for  lasses 

Total  acquired  security  or  collateral  (net).. 

Other  assets  2/ 

Interagency  proprietary  Intareets 

Total  assets 


Liabllitlea 

Accounts  payable  and  accrusd  liabilities 

Trust  and  deposit  liabilities 

Bonds,  debentures,  and  notes  payable:  8/ 

Ouaranteed  securities  issued  to  Treasury... 

Ouaranteed  securities  -  public  issxies 

Hot  guaranteed  -  public  issues  8/ 

Total  bonds,  debentures,  and  note*  payable. 

Other  liabilities  10/ 

Total  liabilities 


Justice 
Depart- 
ment 


I'ederal 
Prison 
Indus- 
tries, 
Inc. 


10-7 


-LI. 
.hi. 


U.O 


insr 


Capital 

United  State*  ownedt 

Cepital   stock 

Paid-in  surplue 

Sipended  app rep riat lent. .. 

■amed  surplu*  12/ 

Total  United  State*  ovaed. 
Privately  ovnedi 

Ospital   etock 

lamed  surplu*  Jg/ 

Total  privately  owned 

Total  coital 

Total  liabilities  and  capital... 


Interagency  Itema   Inoluded  above 

Assets 

Liabilities 

Urited  States  Interagency  interest  (net) 


k.e 

l6.i 


20.9 


20.9 


"aTT 


-itL 


Havy 

Depart- 
ment 


Sale  of 
Surplus 
Supplies 
(World 
»ar  I) 


Treasury 
Depart- 
ment 


-iJ. 


Miscel- 
laneous 

loans  and 

certain 

other 

assets  £0/ 


War 
Depart- 
ment 


Ug.9 


1)8.9 


lW.9 


Itg.O 


_2^ 


3-5 


2-5 
-22/ 
2.5 


-• 


3.5 

11 

."♦93.7 

- 

•3 

•3 

- 

- 

u 

.591.U 

• 

1*5.0 

- 

. 

- 

1*5.0 

ll,5i*6.lt 
.12/. 


ll,5i»6.U 


11,51*6. I* 


u.sgi.i* 


11.538-7 


~l»5:g" 


11. 1*93.7 


poration. 

12/     Includes  $125.0  millions  valuation  reserre*  which  are  not  esppoi^ 
tioned  to  applicable  a**ets. 

20/     Includes  advances  to  Oovernnent  corporations  for  which  guaranteed 
securities  are  held  by  the  Treasury;   advances  to  Jederal  Reserve 
Banks  for  industrial  loans;    securities  received  by  the  Bureau  of  In- 
ternal Hevenue  in  settlement  of  tax  liabilities;   securities  received 


United 
States 
Spruce 
Produc- 
tion 
Corpora- 
tion 21/ 


.1 


"nr 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Pedsral 
Security 
Agency 


Office  of 
Education 


Loans  to 
students 


17-8 


19-7 


19 
7 

I 

12 

1 

2 

8 

.1 

759.7 


759-7 


36-9 
23-1 


13-8 


906.2 


515-222/ 


^^Ty 


igo.o 

_2i/_ 

150.0 


139-3 

22/ 


139-3 


289-3 


806.2 


Federal  Works 
Agency 


Public 

Works 
Adminis- 
tration 


3-0 
3.0 


.2 


70.1* 


70.1* 
8-9 


61.5 


-Li- 


35-5 


3.2 

-.2 


3.1 

- 

_ 

3.1 

3.2 

.2 

-.2 

1,700.3 

-1,603. u 


96.9 


96.9 


War 
Public 
Works  - 
community 
facili- 
ties 


'*-7 


U-7 


i*-7 


ftJT 


"TUT 


123.7 


338-1* 

-21U.8 


123.6 


123.6 


123.7 


Hatlonal  Rousing 
Agency  (continued 
on  following  page) 


Federal  Home  Loi 
Bank  Administration 
(continued   on 
following  page) 


.'ederal 
home 
loan 
brinks 


27.3 


130.6 


130.6 

130.6 

1.1 

- 

ll*U.O 


11*1*.  0 

- 

• 

- 

- 

• 

- 

303 

.0 

1 

•3 

28 

.8 

66 

5 

66 

5 

. 

96.5 

121*.  7 


12l*.7 


63.8 
17.9 


81.7 


206. 


303.0 


Federal 
Savings  and 
Loan  Insur- 
ance Corpo- 
ration 


1.5 


1.8 


150.6 


150.6 


"i 


1-9 


155-8 


■x« 


.•:''n';!*vV-;'- 


55.8  22/ 


55:8 


22/_ 

100.0 


100.0 


T55:r 


'^^l:M^ 


■;<::    ■ .  :->.>:: 


from  the  Heconstruction  Finance  Corporation  vmder  act  of  February  2l», 
1938;  stock  in  Federal  savings  and  loan  asBociations;  railroad  loans 
(Transportation  Act  of  1920);  and  U.  S.  Railroad  Administration 
(World  War  I), 
a/  World  War  1  corporation  in  liquidation. 

22/  For  purposes  of  this  report  the  entire  amount  of  earned  surplus  of 
this  Corporation  is  reported  as  a  liability  reserve  to  cover  pos- 
(Continusd  on  following  page) 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies  1/ 
December  31,  1044  -  (Continued) 


(In  nllllotw  of  dollart) 


ieeoTmt 


ABBBte 

Oath  U/ 

'   Ibani  raoelTsbl*  f roa  Ooramasnt  aganoiai .... 
Loan*  raealTabl*  from  otharii 

to  aid  acrloultiira 

lo  aid  hoaa  ownari 

To  aid  lBdu(ti7 

To  aid  Statai,  Territorial,  ato 

To  aid  f laanelal  Inttltutlona 

Other  loane 

Total  loane  reoalTalle  from  othare 

Leee:  Reeerra  for  loeaee 

Total  loane  raoelrabla  from  othare  (net).. 
Aeoounte  and  other  raoalTaUae .  leee  reeerree  6/ 

Oomaodltlee,  ei^pllee,  and  aatarlale 

Inraetmentii 

Public  debt  obll^atlone  of  <Jnltad  Statee.... 

Saourltlee  of  aoTemnent  aganolaet 

Ouaranteed  eaonrltlee  -  publle  leetwe.... 
Hot  guaranteed 

Other  eeourltlee,  leee  reearrae 

Total  laTeetmante 

Onarantead  eeonritlee  held  by  Traaeurr 

land,  etrufituree,  and  acjulpmenti  leee  reeerree. 
Aoqulred  eecurlty  or  oollataralt 

Seal  aetata  and  other 

Leee:  Reeerve  for  loeeee 

Total  acquired  eaeurltj  or  collataral  (net). 

Other  aeeete  2/ 

Interagency  proprietary  Intareetc 

Total  aeeete 


latlonal  BoueliMt  i<*)>cy  -  (eontlnoad) 


federal  Eoaa  lioan 

Bank  Idalnlatratlon- 

( continued) 


Bone 
Owner e' 

Loan 
Ootpora- 

iloa 


67.8 


i.ogi.u 


i,09i.'» 
15.615/ 


1,075.8 


"TTT 


Liabilities 

AoeouBte  pi^abla  mnA  acemad  llabilitlai 

Iraet  a^  depoelt  llabUltiae 

Sonde,  debenturee,  and  notae  payable:     8/ 

Ouaranteed  eeourltlee  leiuad  to  Traaeury. .. 

Qnaranteed  eeourltlee  -  public  leeuee 

Hot  guaranteed  -  public  leeuae  8/ 

Total  bonde.  debeDVjree.  and  nctee  payable. 

Other  llabllltlee  10/ 

Total  llabllltlee 


15.0 


31*.  6 


United 
Statee 

Boualng 
Corpora- 
tion aj 


k9.6 


.1:5. 


U.U 


ll.U 


100.0 


1.310.6 


3.l» 


2U.6 


1»20.0 

780.3 

.1 


Capital 

thiltad  Statee  evnadi 

Capital   itoek 

Pald-la  eurplue 

Sipeaded  appropriation!... 

lamad  eurplue  12/ 

Total  united  Statee  owned. 
PrlTately  owned: 

Capital  etook 

■amed  eurplue  12/ 

Total  prlrately  owned 

Total  capital 

Total  llabllltlke  and  capital... 


Interagency  Itane   InoluAed  above 

Aeaete 

llabllltlee 

Halted  Statee  latereceney  Interect  (net). 


1,200.>^ 


All. 


1.229.U 


200.0 
-118.7 


n-3 


J1J_ 


1.310.6 


100.2 


'>20.2 


-320.0 


1.1 


TeAeral 
Souelag 
Adnlnle- 
t rat Ion 


21.7 


1.2 


66.5 

-33.0 
•32-3 


1.2 

- 

- 

1.2 
1.2 

• 

-• 

17-2 


17.2 


17-2 


federal  Publle 

Eouelnf  iathorlty 

and  affiliate 


federal 

Public 

Houelng 

inthorlty 


87.5 


JLl. 


30.3 
lU.U 


15-9 


i'*3-7 


"5 


.U- 


27.8 


27.8 


M0.5 


15.0 

68.8 

-38.'* 


Itg.lt 


57.7 


57.7 


103.2 


1U3.7 


2.2 


39-1 


303-2 

i.i 


304.7 


30M 


TT" 


7.2 


Defence 
Boaee 
Corpora- 
tion 


7-2 


199.7 


558.5 


398.0 
.1 


398.1 


8.7 


I407.I 


1.0 

11>».8 

6U.7 

-29.1 


^511 


- 

151.5 

558.5 

398.0 


-398.0 


1.8 


•9 


Paaaaa 
Railroad 
Coapaay 


68.1 


71.1 


58.0 


58.0 


59.2 


10.0 
2.0 


12.0 


12.0 


71.1 


58.3 


-57-6 


8.1 


Tanneeeeo 

Valley 

Aeeoclated 

Coopera- 

tlvee. 

Inc. 


Tenneeeee 

Valley 
Aatborlty 


2.1 


6.8 


20.5 


_»i 


JOJ_ 


68-3 


2.0 


_5Jl. 


7.1 


7.0 
5'*.i 


61.1 


61.1 


68 

.3 

1 

.6 

.4 

1 

.2^ 

'■X 


United 
Statee 

Karltlae 

Ooaale- 
elea 


2.9 


2.9 


±1. 


- 

- 

710. w 

- 

. 

.2 

- 

728.2 

•5 

56.8 
6.3 

63.1 

.6 

7J-2 

37.2 
633.0 
-15.3 


25.8 


7.2 


7.2 

7.2 

136.8 

15.7 

2.7 


2.7 


3.112.8 


993.0 


lt.29't.O 


_M. 


1U5.6 


172.5 


325-9 


655.0 

- 

655.0 

728.2 

2.6 

«3.7 

-61.0 

126.9 
>^.>^90.5^5/ 
-6U9.'*25/ 


3.968.0 


All 
other 

Si/ 


2.110.0 


2,110.0 


855-1 


3.968.0 


>»,29'».0 


18.6 


126.8 


-108.2 


855-2 


1.25'*.  8 


I.25U.8 


1.25'*.8 


2.110.0 


2.110.0 


855.2 


l,25't-8 


elble  Inenraaoe  loeeee  until  experience  ehall  hare  been  gained  which 

will  peralt  the  determination  of  adeqxiate  reeerree. 
ZV     All  eamlnge  are  dapetlted  with  the  Treaeurer  of  tha  United  Statee 

and  eorered  into  the  Trearuy  ae  aleoellaneoue  reoelpte;  therefore 

ne  eurplue  le  ehown. 
gU/     Repreeeate  lateregeney  aeeete  and  llabllltlee  of  certain  federal 

agenelee  which  are  not  required  to  enbmlt  raperte  to  tha  Treaeury 


Department,     hr  eorporatlone  and  agenelee  required  to  eubalt  re- 
porte.  eee  footnote  1. 
29/     Thle  amount  ezoludee  $5. 631*. 9  mllllone  covering  the  value  of  veeeele 
and  other  expeneee  traniferred  from  U.   S.  Maritime  Conleeloa  to  Var 
Shipping  Admlnletratlon  for  which  no  tranefer  of  funde  will  be  re- 
quired. 
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riteal  year 
or  month 


Summary  of  Internal  Revenue  C!ol lections  ^ 

(Is  thouMnds  of  Oollari) 


1935 

1936 

1937 

1938 

1939 ••• 

igito 

19U1 

19U2 

ig"*? 

19m 

I9UU- Januai7  ■ 

Fetruary 

March 

J*rll 

May 

Juna 

July 

Kagaat 

Septamhar 

Oetoher 

NoTemher 

December 

19U5-Janiiary 


Total 
receipt! 
from  Inter- 
nal roTenua 
(Dally 
Ireaeury 
Statement) 


3.277.690 
3.512,852 
U,597,lUO 
5,67'*.318 
5,161.231 


5. 303. 13'* 

7.361.675 

12,993,118 

22,11*3,969 

l»l,68U,987 

2,188.1409 

2,W3,723 

6,352.536 
2,935.115 

3.02?,  51*5 
5.73'».l69 

l,98U,6i«6 

2.702,1*86 

5.71*8,985 

1,880.1*76 
2.300.370 
l*,9l*5.'»«7 

3,01*2,1*77 


Adjustment 
to  Dolly 
Treaeury 
Statement 


-1*,101 
+18,521 
-37.168 
♦30,U70 

-1.133 

-19.637 

+10.11*1 

-36.797 

-22U.755 

+1,565.U77 

+99.92I* 
-669.61*3 
+51*3, 6U7 

-395.320 
-52.628 

+622,512 
-635.503 

-i*7,863 
+691, 71*8 

-607,262 

-95.871 

+679.875 

-631,287 


Total 

Internal 

revenue 

collectlont 


3.281.791 
3. 1*91*. 331 
U.63U.3O8 
5.6U3.8U8 
5.l62,36U 

5.322.771 

7.351.53'* 

13,029,915 

22.368,721* 

1(0.119.510 

2.088.1*85 
3.133.366 
5.808.888 

3.330.1*35 
3.076.173 
5,111.658 

2,620,11*9 
2.750.3i*9 

5.057.236 

2,1*87,738 
2.396,2MO 

1*, 265. 612 
3.673.761* 


Income  and  profits  taxes 


Total 
Income 

and 

profits 

taxes 


1,105.788 
1.1*27.1*1*6 

2.179.828 
2.629.030 
2.185,111* 

2,129.609 
3.1*71,121* 
8, 006. 881* 
16,298.888 
33,027.802 

I.58U.39O 
2,1*76,721 
5.358.106 

2,809.003 
2,289,328 
4,568,1*13 

1,729.1*91 
1,712,1*02 
i*.i»89,67l 

1,809,766 
1.633,189 
3,669,61*2 

3,02i*,i6U 


IndlTldual 
2/ 


527.113 

671*,  1*1 6 

1,091.71*1 

1,286.312 

1.028.831* 

982.017 

1.1*17,655 

3. 262. 800 

6.629.932 

18.261,005 

1.039.536 
2,075.328 

I,9ll*.l38 

2,21*3.791* 
1.859.231 

1,288.899 

1,318,9U1 
1,31*0,1*16 
1.356.371 

1.322,758 

1,21*1*, 287 

327.870 
2,617,322 


Corporation 
income  and 

excess 
profits  2J 


572.115 

738.521 

1,056,909 

1.299.932 

1,122,51*1 

1,120.582 
2.016.297 
U. 687. 1*62 
9. 581*, 715 
•    '    i.3i*i 


ll*,629. 


538.652 

396,188 

3.W5.956 

3,260,51*1* 

1*03,887 
366,022 

3.108,U61* 

1*78.507 

382.066 

3.3ii*,922 

1*01,817 


Miscel- 
laneous 
profits 
taxes  kj 


6,560 
1U.509 
31.178 
112.786 
33.7IW 

27.010 
37.172 
56.621 
**.2l*l 
137.1*52 

6,202 

5,205 

28,012 

12,250 

9.753 
18,970 

6,663 

5.96I* 

2l*,835 

8,501 
6,836 

26,81*9 

5,026 


^ployaant  taxaa 


Total 

enploy- 

ment 

taxes 


1*8 
265.71*5 
71*2,660 
7i*0,U29 

833.521 

925.856 

1,185,362 

1,1*98,705 

1.738,372 

122,183 

317.390 

1*9.590 

97.605 

303.859 

1*1*.  395 

136.1*75 

261,058 

38,508 

I3i*.095 

2H3,026 

36.981 
102.795 


Social  Security 
taxes 


Old-ace 
insurance 

5/ 


207.339 
502,918 
529,836 

605,350 
687,328 

895.336 
1,131,546 
1,290,025 

**.530 

199.849 

3.'*83 

91.109 

251*.  715 
l»,5lt2 

127,81*6 

216,672 

3.353 

125.1*70 

199.507 

3.10I* 

71.268 


Oaeaploy- 
■ent  io- 
6/ 


58.119 

90,267 
101.167 

106.123 
100,658 
119,617 
156,008 
183.337 

36.89? 

97.336 

3.0I19 

1*,602 

11,081* 

1.165 

5.91*1 

8.966 

677 

5.688 

7.991 

877 

30,021* 


Ballroad 

retire- 

Bsat 

1/ 


287 
1 1*9. 1*76 
109.1*27 

122. 0U8 
137.871 

170.1*09 
211.151 
265.011 

79'* 
20.206 
1*3.057 

I.89I* 
38,060 
38.689 

2,688 
35,1*20 
3**.  1*78 

2.937 
35.528 
33.000 

1.502 


riscel  year 
or  month 


1935. 
1936. 
1937. 
1938. 
1939. 

191*0. 
191*1. 
191*2. 
191*3  • 
191*1*. 


191*1*- January. . 
lehruary. 
March 


iprll. 
May... 

June. . 


July 

iacuat 

September. 


October. . 
HoTsaber. 
December. 


I9I15- January . 


Total 

miseellaneoua 

internal 

revenue 


1.61*9,781 
2, 001*,  513 
2.188.735 
2.272.158 
2,236.821 

2.359.6U1 
2.95'*.553 
3.837.670 

u, 571.131 

5.353.336 

381,912 
339.251* 
1*01.192 

1*23.827 
1*82,986 
1*98,81*9 

75i*.183 
776.889 
529.058 

51*3.877 
520.025 
558.989 

5U6.8O6 


Capital 
stock 
tax 


9I.5O8 

91*.  91*3 

137.1*99 

139.31*9 

127.203 

132.739 
166,653 
281,900 
328.795 

380,702 


2U7 

1*72 

193 

152 

1.035 

128,357 

193. 918 
29.170 

18,61(0 
361* 
311 


Miscellaneous  internal  revenua 


(-21) 


Istate 
and 
gift 

taxes 


212,112 
378,81(0 
TO5,5l*« 
UI6.87I* 
360,715 

360,071 
1(07,058 

1*32,51(0 
1*1*7,1*96 
511,210 

52,181* 

38,1*50 
60,361* 

56,103 
1*1.862 
50,061* 

U7.687 
62,670 
35.310 

38,520 
31.707 
1*9.690 

1*9,295 


Alcoholic 

beverage 

taxes 


1*10,926 
505. 2U3 
593.831 
567.669 
587.605 

62l*.o6l* 

819. 869 

1.01*8,165 

1,1*23,1*80 

1,618,01*5 

107.886 
108.395 

123.999 
169.333 

182. 3U5 

191*,  863 
209.939 

201 ,911* 

182,761 

196.077 
203,75'* 

201,l(6l 
206.1*0S 


Source: 

1/ 
2/ 


Tobacco 
taxei 


1*58,776 
500.785 
551.923 
567.777 
579.781* 

608,073 
697.712 
780.792 
923.857 
988.1(83 

77.211 
67,1*70 
76,697 

71.893 
80,868 
81 ,083 

77.311* 
86,022 

77.507 

77.521 
81,180 

70,601* 
78.1*50 


stamp 
taxes 


1*3.133 
68,990 
69.919 
1(6.233 
1*1.083 

38.681 
39.057 

1*1,702 

1*5.155 
50,800 

>*.875 
U,123 
■*.586 

1*.800 
1*,321 
1*,1*50 

5.233 
5.591 

U, 1*1*8 

5.31*5 

5.11*2 
i*.893 

5. 718 


Manufac- 
turers '  and 
retailers' 
excise 
taxes 


31*2.275 
379.51*0 
1*1*9,851* 
1*16,751* 
396,891 

1(1*7,088 
617,373 
852,069 
670,015 
728,691* 

68,029 
62,61*6 
58.720 

51.297 
76.663 

6i*,iti*U 

71,586 
87,679 
81*.  763 

91*.  656 

95.259 

119.51*2 

116,579 


Miscel- 
laneous 
taxes 


«J 


91.051 

76.173 

80, 161 

117.502 

11*3,51*0 

11*8,925 
206,831 
1(00,501 

732.332 

1.075. MOl 

72.269 
57.921* 
76.351* 

70.206 

96.775 

102,910 

211*,068 
139,091* 
115.099 

113.119 
102,617 
112,1*88 

90.376 


Agricultural 

adjustment 

taxes 


526,222 
62,323 


(1)  Total  receipts  from  internal  revenue:  Daily  Treasury  Statements; 

(2)  Detailed  collections  by  type  of  tax:  Reports  of  collections  made 

by  collectors  of  Internal  revenue.  5/ 

Iiclodes  collections  for  credit  to  certain  trust  accounts  for  ter- 
ritories and  insular  possessions,  etc. 

Includes  collection  of  taxes  withheld  by  eii?)loyers  pursuant  to  the      6/ 
aevenue  Act  of  19U2  and  the  Current  Tax  Payment  Act  of  19U3. 
Includes  income  tax  collections  on  Alaslcan  railroads.  The  excess 
profits  tax  Included  in  this  column  Is  that  Imposed  under  the  7/ 

Second  Savenue  Act  of  191*0,  as  amended.  sJ 

Consists  of  the  declared  value  excess  profits  tax,  the  profit  lim- 


iting provisions  of  the  Vinson  Act,  and  the  tax  on  unjust  enrich- 
ment. 

Eepreaants  collectlona  under  the  redered  Insurance  Contributions 
Act  commencing  September  1939;  prior  thereto,  collections  under 
Title  VIII  of  the  Social  Security  Act. 

Espresents  collections  under  the  Federal  Unemployment  Tax  Act 
C/mmencing  September  1939)  prior  thereto,  collections  under 
".Itlo  IX  of  the  Social  Security  Act. 

Represents  collections  under  the  Carriers  Taxing  Act  of  1937- 
Includes  tax  collections  under  the  Sugar  Act  of  1937  and  under 
the  dividends  tax  imposed  by  the  Act  of  June  16,  1933' 
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Detailed  Analysis  of  Internal  Revenue  Collections 

(In  thouuiiidi  9f  dollars) 


Type  of  tax 


Income  and  proflte  taxes: 
Individual: 

Withheld  by  enployers: 

Current  Tax  Payment  Act  of  19U3  £/. 

Rerenue  Act  of  19U2 

Other: 

Current  _J/ 

Back 


Total  Individual  Income  taxes. 


Corporation: 

Income  taxes: 

Current  ^ 

Back 

Bxcass  profits  taxes  (Second  Revenue  Act  of  l^^, 
as  amended) 


Total  corporation  taxes. 


Tlsflal  years 


195*3 


6s6,oi5 

5.771.001 
172.916 


6.629.932 


'♦,136.967 
383.885 

5.063,864 


Ml Bcellaneoua  profits  taxes: 

Declared  value 

Vinson  Act 

Unjust  enrichment 

Total  miscellaneous  profits  taxes. 


Total  income  and  profits  taxes. 


Ifaploymeat  taxes: 

Social  Security  taxes; 

Old-age  insurance  5/ 

Unemployment  insurance  6/... 

Total   Social  Security  taxes. 

Eallroad  retirement  Jj 

Total  es^loyment  taxes 


Miscellaneous  internal  revenue: 
Capital  stock  tax 

Istate  tax 

01ft  tax 


9.58'*.715 


82,012 

U20 

1,808 


8U,2l« 


16,298,888 


1,131.546 
156. 008 


1.287,55'* 
211,151 


1,498.705 


Alcoholic  beverage  taxes: 

Distilled  spirits  (Imported,    excise) 

Distilled  spirits  (domestic,   excise) 

Distilled  spirits  rectification  tax 

Wines,   cordials,   etc.    (imported,    excise) 

Wines,   cordials,    etc.    (domestic,   excise) 

Brandy  used  for  fortifying  sweet  wines  (repealed 
as  of  July  1.   1940) 

Dealers  In  distilled  spirits;    rectifiers;   manufac- 
turers of  stills  (special  taxes) 

Stains  for  distilled  spirits  intended  for  export.. 

Case  stamps  for  distilled  spirits  hottled  In  hond. 

Container  stamps 

noor  taxes 

Tormented  malt  liquors •  •  • 

Brewers;  dealers  In  malt  liquors  (special  taxes).. 


Total  alcoholic  beverage  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  ( small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chawing  end  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes. 


328,795 


414,531 


32.965 


S3,4o6 

698,300 

18,836 

743 

32,920 


7,008 

1 

1.299 

10 ,549 

111.539 

455,634 

3.238 


i,423,4?o 


Total  tobacco  taxes. 


Staiqp  taxes.' 

Bonds,    issues  of  capital   stock,   deeds  of  convey- 
ance ,    etc 

Transfers  of  cq>ital'  stock  and  similar  Interest 

sales 

Playing  cards 

Silver  bullioa  sales  or  transfers 


Total  stamp  taxes. 


23.075 

97 

30 

835.231 

7.543 

47,849 

1,472 

4 

8. 556 


923.857 


21.766 

15.585 

7.694 

111 


45.155 


1944 


7,038,438 
784,997 

10,253.831 
183, 7'w 


18,J:61,005 


4,762,714 
521.431 

9.3^.198 


14,629,344 


136.980 
39 

434 


137.452 


33.027,802 


1,290,025 
183.337 


1,473.361 
265,011 


1,738,372 


380,702 


473,466 


37,745 


286,871 
611.835 

18,87't 
4,027 

30,068 

12 

8,109 

2 

1.36? 

8,516 

85,834 

559.152 

3.375 


1,618,045 


30,152 

107 

8S 

903,958 

7.692 

45,269 

1,164 
2 

50 


first  7  months 


988,483 


26.243 

17.096 

7.414 

47 


50,800 


riseal 
year 
1944 


2.737.270 
722.967 

5.219.367 
l40,010 


8,879.615 


2,422,156 
3'W.796 

3,820,402 


6.583.353 


62,857 
39 
3S5r 


63,262 


15,526,230 


736.327 
66,100 


802,427 
123,106r 


925.532 


378.603 


258,380 


131.197 
328,048 

10,554 
1.531r 

15.384 


5.578 

1 

1,108 

4,634 

25,581 

313.073 

2.420 


839,110 


l6,991r 
559,584 

4,446 

28,587 

738 

2 
30 


610,473 


15,024 
9,128r 

'».335 
33 


28,519 


(Continued  on  following  page) 


riseal 

19'»5 


5.598,366 

73'» 

3,825,284 
103,58! 


9.527.965 


2,321,389 
234.955 

5.899.3'W 


8.455,684 


84,578 


84,676 


18,068,325 


747,221 
6o,l64 


807,385 
145,553 
952.938 


370.740 
309.927 


4,952 


103,054 
788,620 

18,325 
1.454 

26,240 


5,206 

5 

616 

7.162 

64,430 

380,154 

2,046 


1,402,314 


548,599 


21,020 

111 

232 

492,924 

4,302 

29.309 

696 

1 

5 


January 
19'<4 


18,482 

13.125 

4,751 

12 


36.370 


628.542 
1,328 

396,210 

13.'*55 
1.039.536 


15.763 
171. oa 

351.869 


538.652 


6,093 
109 


6,202 


1.584.390 


84,530 
36.859 


121,389 
794 


122. I83 


59 


50.964 


1.220 


23,281 
42,049 

1,524 
339 

2,139 


102 

Ir 

194r 

603 

197 

37.423 

35 


107.886 


2,318 
7 
6 

70.375r 
681 

3.629 
191 
1 
2r 


77.211 


2,138 

1.585 
548r 
5 


4,275 


Jan>iary 
1945 


689,792 
26 

1,889.129  4/ 
38.374  ~ 


2,617,322 


43.451 
87.906 


270,460 

401.  SI7 

5.021 
4 

5,026 

3.024,164 

71.268 

30,024 


101,293 
1,502 


102.795 


-21 


.  49,065 


230 


11,203 

132,368 

2,799 

144 

3.971 


105 

1.045 
10.330 
44,344 

36 


206,408 


^•^6 

59 

70.272 

663 

4.292 

108 


78.450 


2,615 
2,430 

672 


5.718 
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Detailed  Analysis  of  Internal  Revenue  Collections  i/  -  (Continued) 


(In  thoutaadi  of  iollari) 


Type  of  tax 


Mliodlanoouf  Internal  reremis  (eonttnusd): 
Manufacturer*'  and  retailer*'   ezelie  tazeei 

lAibrioatlnx  olli 

Oaiollna 

Tire*  and  tubei 

Tloor  toze*  on  tlree  and  tube* 

intOBoblle  trucki  and  buse* 

Other  automobllee  and  motorcycle* 

Part*  and  aeceaeorie*  for  automobile* 

Hectrloal  energy 

Eleotrlo,  ga*,  and  oil  appliance* 

Electric  light  bulb*  and  tube* 

mectric  *lgn*  (repealed  as  of  11/1/te) 

Badlo  «et*,  phonogre^h*,  eoii^oiwnt*.  etc 

Phono£rq>h  record* 

Ha*leal  ln*traments 

Mechanical  refrigerator*!  alr-eoadltioneri,   etc.. 

Mat  Che* 

noor  tazee  on  mateha* 

Bu*lne**  and  atore  machine* 

Taxi  -  retailer*'   exclee 

Jewelry  -  retailer* '  exclie 

I'^'Seas*  -  retailer*'  exelee  (effeetlre  U/l/UU)... 
Luggage  -  manufacturer*'   axel*e  (euipended  a*  of 

U/l/Ul*) 

Optical  equipment   (repealed  a*  of  ll/l/Uz) 

Photographic  apparatu* 

Bubber  article*  (repealed  a*  of  ll/l/US) 

Sporting  good* 

Toll*t  preparation*  -  retailer*'   exelee 

Washing  machine*  (repealed  a*  of  ll/l/te) 

rirearoe,   *helle  and  cartridge* 

Platol*  and  rerolTer* 

Repealed  taxa*  not  ll*ted  abore 

Total  manufacturer*'  and  retailer*'   exelee  taxe*. 


Hlicellaneou*  taxed 

Bltumlnou*  Goal  iet  of  1937 

Sugar  Act  of  I937 

Telephone,   telegraph,  radio,  and  cable,  leaeed 

wire*,  etc 

local  telephone  eerrice 

Trasiportatlon  of  oil  by  pipe  Una 

Traneportation  of  peraon*.  aeat*.  berth* 

Transportation  of  property  (effective  12/1/42)... 

He*  of  motor  Tsblclee  (effectire  2/l/l«2) 

U*e  of  boat*  (effeetln  2/1/Ua) 

Leaee*  of  *af e-depo*lt  boxe* 

Admissions  to  theaters,  concert*,,  etc 

Admleilon*  to  cabarets,  roof  gardene,  etc 

Club  due*  and  Initiation  fee* 

Bowling  alley*,  pool  table*,  etc 

Coin  operated  devlee* 

Adulterated  and  proceeaed  or  renovated  butter, 

mixed  flour  8/  and  filled  cheese 

Oleomargarine,  Including  apeclal  taxee 

Hareotles,  Including  marihuana  and  special  taxe*. 

Coconut  and  other  TegetaUe  oil*  proceseed 

national  riream*  Act 

All  other.  Including  repealed  tazee  not  lleted 

abore 

Total  mlecellaneoue  taxe* 

Total  ml aeelloaeous  Internal  rerenue 

Total  Internal  rerenue  eoUectlone 

Adjustment  to  Sally  Treasury  Statement 

Total  receipt*  from  Internal  revenue  (Dally  Treaeury 
Stateaent ) 


Tlacal  year* 


19^^ 


H3.3I8 
288, 7S6 

18,280 

65 

1*,230 

1,42U 

20,lt78 

1*8,705 
6.913 
3.657 
6li» 
5.561 
I.8I7 
1,280 
5,966 
9.367 

6,U€l 
88 


.223 
.366 


5.682 
293 

ii.l6li 
IH.885 

U.068 
32.677 

1.169 

62 

1»«1 


670.015 


5.626 
53.552 

91.17't 

66.987 

13.672 

87.132 

82,556 

lU6,289 

378 

6,070 

138.05I1 

16,397 

6,520 

1.853 

10,>»87 

^59 

2,621 

788 

1.939 

20 
158 


732.332 


"♦.571.131 


22.368.72>* 


-22'*.  755 


22,l't3.969 


19U1* 


52.'*73 

271,217 

'»,309 

25 

3.2'*7 

1,222 

31.551 

51.239 

5.027 

5.368 

255 

3.'«)2 

1.889 

633 

2.1*06 

8,671 

55 

3.760 

58.726 

113.373 

8.31*3 

i*.777 

8 

11.907 

295 

2,1*98 

1»1«.790 

32 

1,061 

37 

98 


728,691* 


1.1*03 
68,789 

11*1,275 
90,199 
15.851 

153.683 

as. 1*88 
134.326 

.  '52 

6.591* 

178,563 

26,726 

9.182 
2.208 

18.1*75 

18 

l*,08l* 

779 

7.190 

16 


201 

1.075.1*01 

5.353.336 

llo.119.510 


+1.565.1*77 


1*1,684,987 


nr*t  7  month* 


nseal 
year 
191*1* 


28,928 

162,693 

22.779 

2l* 

959 

870 

15.752 

29.363 

2,1*98 

2.275 

157 

1.885 

1.068 
1*05 
l.957r 
4.676 

* 

1.977 
35.138 
63.965 


3.5O8 

6.952 

193r 

1.406 

23.773 

32 

582 

29 

76 


414.924 


1,360 
41,705 

81,647 

52.961 

8.903 

92.027 

127.368 

126,043 

193 

3.581 

96.332 

12,204 
4.191 

1.575 
15.721* 

12 

2.528 

405 

2.441 

13 

17L 


671.231 


3.207.228 


19.658.990 


♦1.516,909 


21,175.899 


Tlacal 
year 
1945 


1*6.195 

231,924 

1*1,813 

* 

8,099 

1.215 

21*.  535 

33.525 

5.T02 

7.025 

3! 

2.826 
1.034 

398 

786 

4,858 

4 

4.858 

45,227 

103.357 

43.301 

6 

6 

9.198 

196 

2.045 

49.592 

4 

2.263 

2 

29 


670.063 


15 
44,022 

115.317 

76,046 

9.391 

143,119 

131,401 

119,804 

201 

3.893 
178,253 

33.111 
6,541 

3.365 
15.170 

19 
3.337 

3.497 

10 

14 


886.861 


4,229,826 


23.251.089 


-646.162 


22.604.926 


January 
1944 


3.370r 
17.069 
2.556 

• 

158 

?5 
2.367 
4,589 

522 
389r 

20 
307 
256 

90 

446 

325 

9,824 
17,646 


403 

• 

933 

9 

192 

6,384 

1 

44 


68,029 


8 
4,020 

11.856 

7.964 

1.094 

10.590r 

17.598 

179 

1 

522 

14.832 

1.913 

612 

35 
323 

2 

258 

28 

429 


72.269 


381.912 


2.088.485 


*-99.924 


2,188.409 


January 
1945 


6.827 

28.920 

7.650 


425 

.926 
683 

10 

502 

109 

66 

84 

846 


1.054 
11.877 
26.550 

9.131 


1 

1.517 

104 

283 

11.746 

225 

■ 

9 


116.579 


2 

3.504 

18,857 
10.484 
1.085 
13.38I 
15.731* 

211 
1 

485 

20.002 

4.344 

728 

50 

279 

1 

517 

32 

674 


90.376 


546.806 


3.673.764 


-631.287 


3.042.477 


Source:  (1)  Total  receipt*  from  Internal  revenue:  Dally  Treasury  State- 
ment*; (2)  tetalled  colleetlone  by  type  of  tax:  Beport*  of  col- 
lection* made  by  colleetorc  of  internal  revenue. 

r      Bevleed. 

*      Lee*  than  $500. 

1/    Ixelude*  colleetlone  for  credit  to  oertata  tmet  aeoonikti  for 
terrltorle*  and  Inanlar  po**e**lons,  ete. 

2/    Con*l*t*  only  of  eolleetlon*  for  vhloh  return*  have  been  filed 
with  the  Collector  of  Internal  Bevenue.     Colleotion*  under  this 
act  as  shown  In  Dally  Treaeury  Statements  consist  of  withholdings 
deposited  In  aovernmant  depositaries  in  addition  to  payment*  ae- 
eoa^snylng  return*  filed  with  the  Collector  of  Internal  Revenue. 

2J     Current  colleetlone  consist  in  general  of  taxee  paid  within  twelve 


monthe  after  the  cloee  of  the  taxable  year  for  which  return  la  filed. 
Current  individual  Income  tax  collections  for  January  1945.   other 
than  those  withheld  by  employere.   consisted  of  the  following: 
(1)  rinal  payment*  on  1944  eetlmated  tax  (Vorm  1040  IS  for  1944). 
$1,261,721  thousands;    (2)  paymente  on  final  returns  for  1944 
(rsrm*  1040A  and  1040).   (519.849  thouaanda;   (3)  paymenta  on  1945 
estiwted  tax  (form  1040  IS  for  1945),   $107,559  thousands. 
Bepreeente  oollectlons  under  the  federal  Insurance  Contributions  Act. 
Bapresents  colleetlone  under  the  Federal  t7heif>loyment  Tax  Act. 
Bepresents  collections  under  the  Carrisra'  Taxing  Act  of  1937. 
Tax  Impoaed  upon  the  manufacture  and  sole  of,   and  the  occupational 
tax  on.  mixed  flour  repealed  a*  of  November  1,  1942. 
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Gold  Assets  and  Liabilities  of  the  Treasury 


Ind  of  calendar 
jrear  or  month 


W"*. . . . 
X935.... 
1936. . . . 
1937.... 
1938. . . . 


1939.... 
igw. . . 
19U1.... 
19'*2.   . . 


19'*'*-Januar7. . 
Te})rxuarj, 
March. . . . 


April. 
Hay... 
Jons. . 


July 

lo^st 

September.. 
October..., 
NoTember. . . 
December. . . 
igUS-Jamiary  p. . 


(In  millions  of  dollars) 


Sold  assets 


8,238.6 
10,122.9 
11,257.6 
12,760.0 
lU.Sll.S 

17,6U3.1* 
2i,99U.5 
22,736.1 
22,726.3 
21.937.8 

20,618. g 
21,918.2 

21,711.6 
21.599.9 

21,1>29.2 

21.263.7 

21.173.1 
20,995.9 
20,926.3 

20,g25.1 

20,726.7 
20,688.1^ 
20,618.8 
20,5'»9.7 


Scarce!  Dally  Treasury  Statements. 
p   Preliminary. 

1/  Comprises  (1)  gold  certificates  held  by  the  public  and  In  Federal 
Heserre  Banks;  and  (2)  gold  certificate  credits  in  (a)  the  Oold  Cor- 


Oold  certif- 
icates 1/ 


5.27'».0 
7.679.5 
8.959.6 
9.212.3 
11,872.8 

15,278.6 
19,825. >t 

20,5Sh.g 
20,611.9 

19,821.0 
18,1497.U 

19.800.7 
19.591.0 

19,'*77.2 

19.319.2 
19,150.9 
19.063.5 

18,876.9 
18,812.ii 

18.700.7 
18,605.1 

18,581.1 
18,U97,>* 

18,U26.1 


Uablllties 


Bold  reserve 
against  V.  S. 
notes,    etc.    2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 


Ixchange 
Stabilijatlon 
Tund  2/ 


1,800.0 
1,800.0 
1.800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 


Oold  in 
General  ITund 


1,008.6 

U87.U 

3'»1.9 

1.591.6 

682.U 

1(08.9 

213.2 

215.3 

158. u 

160.7 

165.>* 

161.U 

16U.6 

166.7 

15U.O 

156.8 

153.5 

163.0 

157.9 

168.3 

165.5 

151.2 

165. U 

167.6 

tificate  Fond  -  Board  of  Oovemors,   Federal  Heserre  System,   and 
lb)  the  Redemption  Fund  -  Federal  Beserve  notes. 

2/    Resenre  against  United  States  notes  and  Treasury  notes  of  I89O. 

y    Ixcludes  gold  in  active  portion  of  Ixchange  Stablliiation  Fund. 


Treasury  Gold  Receipts 

(In  millions  of  dolleu's  at  $35  per  fine  ouoea) 


Monetary  Stocks  of  Gold  and  Silver 


1939  -  Jan. -Mar.. 
i^pr.-June. 
July-Sept . 
Oct. -Dec. 


I9'l0  -  Jan. -Mar. . 
ipr.-June. 
July-Sept. 
Oct. -Dec. 


I9U1  -  Jan. -Mar.. 
^r.-June. 
July-Sept. 
Oct. -Dec. 

i.9^Z  -  Jan. -Mar.. 
ipr.-June. 
July-Sept . 
Oct. -Dec. 

I9U3  -  Jan. -Mar.. 

Apr. -June. 
July-Sept. 

Oct. -Dec. 


19'*'t  -  Jan.-Mar 

Apr. -June.. . 
July-Sept . . . 
Oct. -Dec. . . 


Hewly-mined 

domestic 

gold 


Ult.ltO 

52.TM 

51.62 

W.77 
W.37 

52.27 
73.63 

t9.67 
30.91 
57.05 
1*9.20 

36.  M9 
30.03 
32.36 
12.23 

1.2U 
-3.01  I 

6.66 

-3.23  : 


-3.61  V 

-7.11  1/. 

-5.67  V 

-12.70  1/ 


Oold  received  by 

importation  or 
released  for  ex- 
portation (-)   1/ 


699.30 
80li.96 
765.95 
657.  U7 

739.62 
i,i»80.79 

1,225.88 
67U.OU 

320.20 

22U.76 

76.11 

-75.91 

-87. OU 

17.62 
-16.  In 
-'♦1.17 

-152.  i»o 
-187.03 

-219. 1»2 

-23'*.  93 

-335.65 
-'•19.55 

.20 

I9l».36 


-19U 


Miseal- 
lanseus  s/ 


3.31 
3.11 
3.2l» 
2.8>* 

2.93 

3.W 

3.16 

2.50 

2.59 
i.Uo 
3.27 
2.31 

1.86 

1.U3 

1.62 
1.11 

.65 

1.77 
.35 
.72 

1.50 
.31 
.87 
.80 


Total 


7'*7.oi 

851.76 

821.53 

711.93 

789.32 

1.530.30 

1,281.31 

750.17 

372.  "te 
257.07 

136. '•3 

-2U.1« 

-'t«.69 
1)9.08 

17.57 
-27.83 

-150.51 

-188.27 

-212.1*1 

-237.'»i» 

-337.76 

-1126.35 
-31*8.00 
-206.26 


1/     Includes  gold  released  from  earmark  or  gold  placed  under  earmark. 
2/     Comprises  domestic  coin,    secondary  gold,    etc 
y     Excess  of  sales  of  gold  to  domestic  industry  over  receipts  of 
newly-mined  domestic  gold. 


(In  millions  of  dollars) 


Ind  of  fiscal 
year  or  month 


1935 

1936 

1937 

1938 

1939 

19'tO 

191*1 

191*2 

19^3 

191*4 

19l*l*-January. . . 
February. . 
March 

April , 

May , 

June 

July 

August 

September. . 

October. . . . 
Hovember. . . 
December.. . 


191*5 -January 


P- 


(Jo  Id 

(♦35  par 

fine  ounce) 


9.115 
10,608 
12,312 
12.963 
16,110 


19.963.1 
22, 621*.  2 
22.736.7 
22,387-5 
21.173.1 

21,918.2 
21,711.6 

21,599.9 

21,U29.2 

21,263.7 
21.173.1 

20,995.9 
20,926.3 

20,825.1 

20,726.7 

20,688.1* 
20,618.8 

20,51*9.7 


Silver 
(*1.29^  per 
fine  ounce) 


1,1*63.1 
2,21*9.5 
2,51*2.1 

3,o66.U 
3.605.2 

3,939.6 
U.1W.7 
S306.3 
i*,298.5 
3,91*7.9 

i*.l7i*.9 
1*.  11*7.1 

l»,ll*2.6 
1*,088.3 

'♦,083.6 
3.9'*7.9 

3.938.3 
3.910.1 
3.905.9 

3.889.0 
3.876.5 
3.870.6 

3,81*2.0 


Ratio  of 
silver  to  gold 
and  silver  in 
monetary  stocks 


13.8 
17.5 
17.2 
19.1 
18,3 

16,5 
15.5 
15.9 
16.1 
15.7 

16.0 
16.0 

16.1 

16.0 

16.1 
15.7 

15. s 
15.7 

15.8 

15.8 
15.8 

15.8 
15.8 


SourcM  Dally  Treasury  Statement  and  Circulation  Statements 
of  United  States  Honey, 
p   Preliminary, 
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Components  of  Silver  Monetary  Stock 

(In  milliont  of  dollari) 


Aid  of  calendar 
year  or  nonth 


1935- 
1936. 
1937- 
1938. 
1939- 

19UO. 
19U1. 
19^2. 
19'*3- 

19U1*. 


19U4-Jaa\j»iy.. 
Ttibraaxy. 
March 


Ipril. 
May... 
June. . 


surer  held  In  Treaeury 


Securing  ellver 
certlficatee  1/ 


SilTer  bullion   Silver  dollare 


July 

Aufuet . . . . 
September. 


October. . 
NoTember. 
Secenber. 


19U5- January  p . 


576.9 

775-9 

938.8 

1.137.6 

1,298.2 

1.J98.1 
I.U76.I 
1,516.2 
1,520.0 
1,520.1 

1.520.0 
1.520.0 
1,520.1 

1.520.1 
1.520.1 
1.520.1 

1.520.1 
1,520.1 
1.520.1 

1,520.1 
1,520.1 
1,520.1 

1,520.1 


5O8.7 
505.7 
503.7 
502.7 
U99.O 

U9I1.6 
U8U.1 
U68.J 
>UX).U 
376.5 

396.7 

395.8 
39U.2 

392.6 
390.8 
389-2 

387.6 
385.8 
383.7 

381.8 
379-5 
376.5 

375-5 


In  General  Tund 


Subeidlary 
coin  2/ 


U.2 
5-7 
5-"* 
3-5 
5-3 

2-3 
3.5 

Ik'.k 
12.5 

17-3 
19.5 
18.8 

18.0 
21. 1 
20.1* 

20. U 

a. 2 
15.1 

11.9 

10.2 

12.5 

1^.5 


Bullion  for 
reeolnoce  ^ 


19-1 


20.2 
17.6 
15-1 

12.5 

9.7 

7.8 

2.8 
1.1 


Bullion 
at  cost 


262.7 
3U7.7 
U28.6 
535.3 
616.0 

657.  U 

662.3 
628.2 

^■i 

538.7 
528. U 
525.6 

505.2 
U99.8 
UI18.8 

UU3.9 
U31.6 
U28.9 

U20.I 
U11.9 
it05.6 

39'»-2 


Silver  outside 
Treaeury 


surer 
dollare  1/ 


II 


t.k 


U3.U 
U8.1 


52-5 
63.0 
78.8 
96.8 
117.5 

97.7 
98.6 
100.2 

101.7 
103.5 
105.2 

106.8 
108.6 
110.6 

112.5 

11U.8 
117.5 

118.6 


Subsidiary 
coin  2/ 


323.5 
350-U 
366.9 
372.8 
39U.I 

U22.U 
'♦93.5 
587.3 
68U.7 
771.6 

685.5 
686.2 
691.8 

697.0 
706.0 
71U.I 

722.3 
729-'» 
739-1 

750-3 
762.1 
771.6 

772.8 


Total  sllrer 
at  n.29 
per  ounce 


1.970.1 
2.U02.3 
2.8O6.5 
3.3'*6.8 
3.790-2 

U.060.C 
U,2ltU.8 
'•.317.6 
U.207.3 
3,870.6 

U.lTh.g 
l».lU7.1 
U.1U2.6 

U,088.3 
U,083.6 
3.9''7.9 

3.938-3 
3.910.1 
3.905-9 

3.889.0 

3.876-5 

3,870.6 
3,8U2.0 


y 


Dally  Treaeury  Statements  and  Circulation  Statements  of  United 

States  Honey. 

Preliminary. 

Lees  than  $50,000. 

Valued  at  $1.29+  P"  ounce. 


2/     Taluad  at  $1.38'*'  per  ounce. 

2/     Valued  at  $1.38*  per  ounce  or  at  $1.29  per  ounce  according  to 
whether  the  bullion  Is  held  for  recolnage  of  subsidiary  sllrer 
colae  or  for  recolnage  of  standard  sllrer  dollars. 


Silver  Production  In  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices 

(In  millions  of  ouneee  or  dollars) 


V 


Calendar  year 
or  month 


1935 

1936 

1937 

1938 

1939 

19UO 

19'*1 

19U2 

19U3 

l9Uli 

19U3- Sec ember.. 

igUU-January. . . 
Tebruary. . 
March 

April 

May 

June 

July 

August 

September 

October. . 
Horenber. 
December . 


Silver 

production 

in 

United 

Statee 


Ounces 


U5.6 
63. U 
71.3 
61.7 
63.9 

68.3 
71.1 

m 

37.'* 


u.o 

2.8  5/ 
u.o|/ 

3-15/ 
3.55/ 

2-9  5/ 

3-5  5./ 
3.15/ 

2.3  y 

2-9  5/ 
3-1  1/ 
3-2  5/ 


Sllrer  acquired  by  minte  and  assay  offleoe 


Bewly  mined  domestic 
silver  2/ 


38.0 
61.1 
70.6 
61.6 
60.7 

68.3 

70-5 

U7-9 

5-5 


27-3 
"♦7-3 

140. 

U8, 

50. 

3'». 

3. 


Bationallsed 
silver  2/ 


2.0 
.U 


1.0 
.2 


rorelgn  sliver  kj 


U9U.U 
271-9 
2l»1.5 
355-1* 
282-8 

139.8 
72.6 
IU.3 


Total 


318.2 
150.3 
108. 7 
156.9 
120.5 

50-9 

27-1 

6.0 


53'* -3 
333-1* 
312.2 
U17.1 
31*3-3 

208.0 

IU3.I 

62.1 

5.5 


Dollars 


3W.5 
197.8 
163.3 
199.1 
160.6 

99-1* 

77.2 

liO.O 

3-? 


silver  production;   Annual  Reports  of  the  Director  of  the  Mint  for 

annual  figures  through  19U2,  releases  of  American  Bureau  of  Metal 

Statistics  for  all  later  figures. 

Less  than  ^,000  ounces  or  $50,000. 

for  Information  on  silver  production  in  other  countries  from  1933 

through  191t0  or  I9UI,  see  "Treasury  Bulletin"  for  August  I9U3, 

page  7^. 

Acquired  at  6U.&I**  cants  per  fine  ounce  until  April  9.    1935:   »* 

71.11*   cents  per  fine  ounce  from  that  date  until  April   23.   1935:   at 

77.57*  cer.ti   from  April  23.    1935  to  December  3I ,  1937:    at  6U.61** 

cents  per  fine  ounce  from  December  3I,    1937  to  July  1,    1939;   and  at 


71.11+  cente  elnce  July  1,   1939. 

Acquired  at  5O.OI  cents  per  fine  ounce.      Sxecutive  Proclamation  of 

August  9.   193I*,   repealed  April  28,   I938. 

Acquired  at  various  pricee  averaging  approximately  5I  cents  psr 

ounce. 

Monthly  figures  for  silver  production  in  the  United  States  during 

the  calendar  year  19ltU  are  overstated  by  O.9  million  ouneee. 

Although  it  is  not  possible  to  apportion  this  amount  by  months,  the 

total  U.  3.  production  figure  of  37.1*  million  ounces  for  19l*l*  is 

correctly  stated. 


I 


March  1945 
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Selgnlorag«  an  Sliver 

(CtBulatlrs  from  Jamiarr  1,   193'^  ~  'o  Bllltoaa  of  doUart) 


Bod  of  calendar 
year  or  sooth 


1935. 
1936. 
1937. 
1938. 
1939. 

19>«0. 
19U1. 
19U2. 
19>*3. 


Jtbrvaxj. 
Hareb.... 
iprll.... 

M«!r 

Joaa 


July 

iagiut..,. 

September. 

Oeto^r. .. 
Horeaber. . 
Daoam1)er. . 


19lt5-Jaimar7. 


Selsnlorage 

on  direr 

and  Dlnor 

coin* 


18.5 
U6.1 

S-^ 
69.5 

91.7 

las.s 

182.1 
SMS.  7 
299.6 
368.3 

301.9 
303.6 
305.7 
308.8 
315.6 
328.6 

386.2 

332.7 
336.7 

3U2.8 

351.3 
362.3 

365.8 


Source*  of  seigniorage  on  allrer  liulllon  reralnad  l/ 


Mlio.   allrer 

(inel.   allrer 

talllon  held 

JwM  lU,   193I1) 


Ug.7 
l4«.7 
l«!.7 
'«.7 
U«.7 

Ug.7 
U8.7 
Us.  7 
>t8.7 
lw.7 

U8.7 
U8.7 
'♦8.7 

Us.  7 

U8.7 
U8.7 

'•8.7 
H8,7 
>4S.7 

'MI.7 
'♦8.7 
U8.7 

Us. 7 


Sewly-mlnad 
■llrer  (Proo. 
Dec.   81.   1933) 


16.8 
36.0 
58.0 
7U.9 

87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 


Nevly-mlned 
•llrer  (Act 
July  6,   1939) 


85.7 
Us.  3 
63.6 

1:5 

1:5 
65.U 

65.U 
65.U 
65.U 

65.U 
65.U 
65.U 

65.U 
65.U 
65.U 

65.U 


Source!  Dally  Treasury  Statements. 

1/    These  Items  represent  the  difference  hetwsen  the  cost  ralue  and 
the  monetary  ralue  of  sllrer  hulllos  rerslued  and  held  to  secure 


Sllrer  Pur- 
chase Act 
of  Juno  19, 
I93U 


886.8 
308. 7 
366.7 
U57.7 
530.7 

568.7 
580.  U 
58U.3 
58U.3 
58U.3 

58U.3 
58U.3 
58U.3 

58U.3 
58U.3 
58U.3 

58U.3 
58U.3 
58U.3 
58U.3 
58U.3 
58U.3 

58U.3 


Hatlonallzed 

sllrer 

(Proe.  of 

Aug.  9.  I93U) 


3U.5 
3U.7 
3U.7 

3U.7 
3U.7 

3U.7 
3U.7 
3U.7 
3U.7 
3U.7 

3U.7 
3U.7 
3U.7 
3U.7 
3U.7 
3U.7 

3U.7 
3U.7 
3U.7 

3U.7 
3U.7 
3U.7 

3U.7 


Total 

seigniorage 

on  sllrer 

reralued 


386.8 

U88.1 
5O8.I 
616.0 
705.6 

759.U 
799.7 
818.9 

880.6 

«80.7 

880.6 
880.7 
880.7 
880.7 
880.7 
880.7 

880.7 
880.7 
880.7 

880.7 
880.7 
880.7 

880.7 


Potential 
seigniorage  on 
sllrer  hnlllsn 

at  cost  In 

Oeneral  food 

2/ 


87U.9 
397.5 
5IH.6 
758.8 
950.6 

1.055.8 

1,089.0 

1,0U8.8 

967.3 

717.3 

9U3.9 
986.8 
988.7 
887.0 
878.3 

791.1 

781.8 
76O.U 

756.7 
7U1.I 
788.3 
717.3 

697.3 


sllrer  certificates. 

8/  The  figures  in  this  column  are  not  eumulatlre;  as  the  amount  of 

hulllon  held  changes,  the  potential  seigniorage  thereon  changes. 


Net  Capital  Movement  to  the  United  States,  1935  through  November  1944 

[_In  thousands  of  dollars.  Net  capital  outflow  (-)  _{ 


Period 


■et  capital 
aorement 


inalysls  of  net  capital  moreaent 


Morement  In 

short-term 

hanking  funds 


Horcment  la 
hrokerage 
balances 


Morsment  In 

transactions 

In  doaestlc 

securities 


Morement  In 

transactions 

In  foreign 

securities 


Calendar  jtttrt 

1935  (Jan-     2,   1935-Jan.  1.  I936) 

1936  (Jan.     8,   1936-J)ec.  30,  I936) 

1937  (Dec.   31,   1936-Dec.  89.  1937) 

1938  (Dec.   30,   1937-Dec.  88,  1938) 

1939  (Dec.  89,  1938-Jan.  3,  igUo) 

I9U0    (Jan.     U,   19UOJ5oc.  31,  I9U0) 

I9U1     (Jan.     1,   19UlJ)oc.  31,  19U1) 

19U8    (Jan.     1,   19U8-Dec.  3I,  I9U8) 

I9UJ     (Jan.     1,   19U3-Dee.  31,  19U3) 

ISm     (Jan.     1,   igUU-Hor.  30,  I9UU) 

Total  (Jan.     8,  1935-Hor.  30,  19UU) 


Konthi 

19U3-Il0TeBl)er. 
Decemher. 


l,Ul8,U86 

1,195,988 

801,915 

Ul5,256 

1.195.635 

706,380 

-U96,923 

6oU,38i 

1.883.593 

Ull,927 


7,530,518 


96U,689 
397. 3U8 
855, 59U 
331,868 
1,138.583 

858,988 

-886,688 

561,573 

i,l6U,758 

873.915 

5,6U7,768 


6,039 
6,811 

3U,687 
3U 

38,990 

80,3^ 

3,513 
13,378 
7,23U 


12U,989 


19UU-January. . 
Pebruary. 
March.... 


April. 
Hay... 
June.. 


July 

August.,.. 
September. 

October. .. 
Rorember. . 


168,979 
UU,99U 

15U,350 

lU5,688 

UU,3Ul 

1.U05 

-5.U3S 

76U 

-36,815 
17,U80 
-9,953 

89,875 
70,896 


163,U36 

55.551 

155,809 

11*7,637 

76.736 

1,03s 

1.151 

-U7.389 

-116,878 

10,53U 

-57,889 

86,858 
76,8U8 


1,30U 
8,383 

-713 

1,831 

68U 

-1,889 
1,616 
-7U7 

119 

650 

8,313 

U,9ll 
-8.1U1 


316. 660 
600,693 
8UU,686 
57,196 
-85.U87 

-8U5,o68 

-861,955 

U6,599 

87,767 

31.317 


732,  Ull* 


185,158 
191.076 
267,008 
86,758 
115,689 

78,156 
51.703 
-7.36U 
77,696 
99,U6l 


i,085,3Ui 


l,58U 
-3,938 

5,859 
-7,538 

-80,09U 

1.8U5 

-8,183 

86,578 

76,013 

3,851 

16,569 

-U87 
-U78 


Beudc  riguresi     Tor  monthly  lata  for  the  period  January  I9UI 
through  June  19U8,   see  'Treasury  Sulletln'  for 
September  I9U3,  page  73. 
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Money  In  Circulation 

(In  nilllona  of  dollar*) 


Ind  of  fiscal 
year  or  month 


1935 

1936 

1937 

1938 

1939 

I9U0 

igUi 

igte 

l9'^3 

13m 

19'*'t- January 

Fe'bruary . . . 
March 

i^rll 

May 

June 

July 

Augutt 

Septenber. . 

October. . . ■ 
IToTeaber. . . 
December. — 

19U5- January  p. . 


Total 

money  In 

clroolatlon 

i/ 


5.567 

e.aui 

6.i»6i 
7.*7 

7,8Ug 

9.612 

12.383 

17,421 
22,50U 

20,529 
20,82>» 
21.115 

21.552 
22, 160 
22,5011 

22.699 
23,292 

23.79U 

2U,lt25 

25,019 

25.307 

25.293 


faj/ex  aonay 


"T 


Total 
paper  DOnsy 


5,UU 
5.755 

5,92^ 

7.*8 

8.932 
11.600 
16, '432 

21.>*38 

19.516 
19,806 
20,086 

20,513 
21,105 

a,U38 

a,  622 
22.200 

22.688 

23.300 
23.875 
24,151 

2U,ilt3 


Hold 

certlf- 

icatas 

2/ 


117 
101 

88 
78 
72 

63 

59 
57 
5U 

55 
55 
55 

5U 
5'* 
5"* 

51* 
53 
53 

53 
53 
53 

53 


SllTer 

oirrtll- 
lectes 


701 

955 

1,0?« 

1,230 

1,5Z2 
1.71'* 
1.75'* 
1.0U9 
1.588 


522 
507 

5i»3 

550 
501 

588 


1.578 

1.582 
1.586 

1.592 
l.6ol» 
1.611 

1.561 


Sreasory 


no 
of 


2/ 


«• 

890 


United 
States 
notes 


285 
278 
281 
262 
266 

2U8 
300 
317 
322 
322 

315 
320 
318 

321 
32U 
322 

322 
32U 
323 

32U 

325 

321 

316 


hdaral 

Be serve 

note* 


3.223 
4,002 

'*,i69 

4,114 

5.163 

6,63U 

9.310 

13,7»»7 

18.750 

16,87'* 
17.176 
17. 1*29 

17.852 
18.395 
18,750 

18,951 
19.527 
20,017 

20.631 

21.200 
21,482 

21.536 


fedMvl 

kocerre 

Sank 

note* 

il— 


81 
52 
38 

i 

22 
20 

584 

597 

621 

620 

613 

608 

603 
597 

590 
587 
582 

57U 
569 
560 

55^* 


lational 
took 
notes 

y 


t  i 

269  I 

217 

186 

165  1 

150  I 

139  ' 
132 

126 


128 
128 
127 

127 
126 
126 

125 
125 
125 

I2U 
12U 
123 

123 


End  of  fiscal 
year  or  month 


Coin 


Total  coin 


Standard 
silver  dollars 


Sabsidiary 
silver 


Minor  coin 


Money  in 
circulation 
per  cs^ita 
(In  dollars) 


1935. 
1936. 
1937. 
1938. 
1939. 

igivo. 
19IU. 
1942. 

191A'. 


igUlt- January. . 
February. 
March 


April. 
Hay... 

June. . 


July 

August . . . . 
September. 


October. . 
HoTember. 
December. 


1945-Jaaaary  p. 


1+86 
523 
527 
558 

599 
6so 
783 
929 
1,056 

1.013 
1.018 
1,029 

1.039 
1.055 
1,066 

1.077 
1.092 
1.106 

1.125 
l.lUU 
1.156 

1.150 


32 
35 
38 

^ 

I 

81* 

103 

96 
97 
98 

100 
102 
103 

105 
107 
109 

111 
113 

lib 

117 


296 
316 
31*1 
31*2 
361 

38>* 

504 
610 
700 

669 
668 
676 

682 
693 
700 

707 
716 
725 

738 
751 
758 

752 


125 

l^ 
1U6 
155 

213 
236 
263 

252 
253 
255 

257 
260 
263 

266 
269 
272 

276 
280 
282 

282 


$  U3.66 
U8.6O 
1+9.88 
1+9.62 
53-72 

59.1*7 

72.16 

91.88 

127.51+ 

163.07 

11+9. '+3  ; 
151. 43 
153.1+2 

156. U5 
160.72 
163.07 


168.49 
171.98 

176.39 

180.52 
182.19  r 

181.97 


Source;      Circulation  Statements  of  United  States  Money  and  Annual  Report  of 

the  Seci-etary  of  the  Treesury  for  191+3,  pages  710-713 . 
p       Prellnlnary.  2/ 

r       Serleed. 
1/     Sicludee   (l)  money  held  by  the  Treasury  and   (2)  money  held  by  or  2/ 

for  the  account  of  the  lederal  Heserve  Banks  and  their  agents.      In- 


cludes paper  currency  held  outside  the  continental  limits  of  the 

United  States. 

Oold  certificates  and  Treasury  notes  of  1890   in  circulation  are 

being  canceled  and  retired  upon  receipt  by  the  Treaaury. 

Federal  Reserve  Bank  notes  and  National  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  process  of  retirement. 
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Not*!     In  tablei   in  which  It   la  Indicated  that  the  figures  are  rounded  to 

the  total   shown. 


a  given  unit,    the  details  will  not  necessarily  add  to 
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Plans  for  the  Seventh  War  Loan 


Goals 

The  Seventh  War  Loan  o&mpalgn  will  open  on 
May  Ik,  1945,  and  will  continue  through  June  30. 
The  goal  for  this  drive  will  be  llM-  bllllona,  of 
whloh  |7  billions  Is  assigned  to  Individuals, 
Including  $k  billions  assigned  speelfloally  to 
Series  E  savings  bonds.  The  goals  for  Individ- 
uals and  for  Series  S  bonds  are  the  highest  es- 
tablished In  any  of  the  war  loan  drives.  In  the 
Sixth  War  Loan  the  goal  for  Individuals  was 
♦5  billions  and  for  Series  S  bonds  $2.5  billions, 
out  of  a  total  goal  of  tlk  billions. 

Major  Emphasis  on  Individuals 

»  In  announcing  the  drive.  Secretary  Morgenthau 
stated  that,  as  in  the  Sixth  War  Loan,  the  major 
emphasis  throughout  the  loan  will  be  placed  on 
the  quota  for  individuals.  Although  the  drive 
does  not  officially  begin  until  May  Xk,  an  inten- 
sification of  activities  In  the  sale  of  Series  S 
bonds  will  begin  April  9,  when  millions  of  per- 
sons on  payroll  savings  plans  throughout  the 
country  will  be  asked  to  enlarge  their  participa- 
tion aa  a  part  of  the  Seventh  War  Loan.  All 
Series  E,  F,  and  a  savings  bonds  and  Series  0 
savings  notes  processed  through  the*  Federal  Re- 
serve Banks  and  the  Treasury  Department  between 
April  9  and  July  7  will  be  credited  to  the  drive. 

During  the  first  part  of  the  drive,  sub- 
scriptions will  be  received  from  individuals 
only.  Subscriptions  from  all  other  nonbank  in- 
vestors will  be  received  during  the  final  phase 
of  the  drive  from  June  18  through  June  30. 

Securities  Offered 

Eight  securities  will  be  offered  in  the  Sev- 
enth War  Loan,  four  nonmarketable  and  four  mar- 
ketable Issues.  The  four  nonmarketable  seouri- 
ties  ar^  unchanged  from  offerings  in  the  Sixth 
War  Loan,  and  consist  of  Series  E,  F,  and  G  sav- 
ings bonds  and  Series  C  savings  notes.  The  four 
Marketable  issues  consist  of  7/^  certificates, 
1-1/251  bonds,  2-l/i«^  bonds,  and  2-1/2^  bonds. 
The  specifio  maturity  dates  were  announced  on 
April  3>  19'^  and  are  siunmarlEed  in  a  table  at 
the  end  of  this  article. 

Subscriptions  to  the  1-1/2^  bonds  will  be 
accepted  only  from  Individuals.  Commercial  banks 
will  not  be  permitted  to  own  the  2-1/2^  or  the 
2-1 A^  marketable  bonds  offered  in  the  drive 
until  within  ten  years  of  their  respective  matu- 
rity dates. 

Speculative  Purchased  Discouraged 

Special  efforts  are  being  made  to  achieve 
maximum  investment  of  nonbank  funds  in  the  Sev- 
enth War  Loan,  and  to  hold  the  indirect  partici- 
pation of  commercial  banks  in  the  drive  to  a 
minimum.  These  were  described  in  a  letter,  dated 
March  20,  19U5,  which  was  sent  by  the  Secretary 
of  the^  Treasury  to  all  commercial  banks,  and 
which  is  reprinted  below. 

"March  20,  19^5 

■The  Treasury  will  open  the  Seventh  War 
Loan  Drive  on  May  14-,  19^5,  with  a  goal  of 


♦l4  billion.  One  of  the  primary  objectives 
of  this  Drive  will  be  the  sale  of  $7  billion 
of  Government  securities  to  individuals. 
This  is  the  largest  quota  that  has  ever  been 
set  for  individuals  in  a  War  Loan  Drive.  As 
a  part  of  the  campaign  to  raise  this  amount, 
an  intensive  program  for  the  sale  of  Series  S 
bonds  in  the  plants  and  factories  of  the 
country  will  begin  on  April  9. 

"The  Seventh  War  Loan  will  be  a  continu- 
ation of  the  Treasury's  intensified  war  bond 
sales  program.  It  Is  clear  that  Federal 
expenditures  are  going  to  remain  at  a  high 
level  for  some  time  to  come.  It  is  also  ap- 
parent that  funds  in  the  hands  of  non-bank 
investors  will  continue  to  increase  sharply 
under  present  conditions.  It  is  highly  de- 
sirable to  channel  as  much  of  these  f^ands  as 
possible  into  aovemaent  security  Investment, 
and  to  put  them  to  work  in  the  prosecution  of 
the  war. 

"To  the  extent  that  this  objective  can 
be  accomplished,  the  amount  of  money  obtained 
from  the  commercial  banking  system  can  be  re- 
duced. The  basket  of  securities  selected  for 
the  Seventh  War  Loan  Drive  is  designed  to 
accomplish  maximum  investment  of  non-banking 
.funds,  and  to  hold  indirect  participation  of 
commercial  bank  funds  to  a  mlnimtjm.  With 
this  in  mind,  the  following  changes  in  the 
pattern  and  procedure  followed  in  previous 
drives  have  been  made: 

(a)  The  corporation  quota  has  been  re- 
duced from  the  #9  billion  that  was 
sssigBSd  in  th*  Sljcth  Loan  to  |7 
billion.  This  will  reduce  State  and 
county  quotas  in  proportion  and  will 
out  down  excessive  subscriptions  pre- 
viously entered  for  speculative  or 
quota-making  purposes. 

(b)  The  basket  of  seouritles  offered  to 
oo3T)oratlone  does  not  contain  the 
1-1/2  percent  bond  that  will  be 
available  to  individuals  during  the 
Drive.  It  was  in  the  corporate  bas- 
ket and  on  Issues  of  this  type  that 
speculative  subscriptions  were  en- 
tered In  previous  war  loans,  jmd  sub- 
stantial purohasee  of  these  issues 
were  made  with  the  proceeds  of  the 
sale  of  securities  already  owned. 

(0)  Non-bank  investors  have  been  re- 
quested to  refrain  from  selling  secu- 
rities now  owned  solely  for  the  pur- 
pose of  obtaining  funds  with  which  to 
subscribe  for  the  securities  offered 
in  the  Seventh  War  Loan  Drive.  This 
request  is  not  intended  to  preclude 
normal  portfolio  adjustments. 

"I  earnestly  request  your  cooperation  in 
the  coming  Drive,  (1)  in  declining  to  make 
loans  for  the  speculative  purchase  of  Govem- 
ment  seouritles;   (2)  in  declining  to  accept 
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oubscrlptlone  from  your  cuBtomera  which  ap- 
pear to  be  entered  for  speculative  purpoeee; 
and  (3)  In  declining  to  make  loane  for  the 
purpose  of  acquiring  the  Drive  securities 
later  for  your  own  account.  If  you  have  any 
doubt  as  to  the  propriety  of  accepting  a  sub- 
scription for  a  marketable  Issue  presented 
through  your  bank,  please  submit  the  circum- 
stances and  all  available  Information  to  the 
Federal  Reserve  Bank  of  your  District.  That 
bank,  In  Its  capacity  as  fiscal  agent  of  the 
United  States,  will  advise  you  as  to  the  dis- 
position to  be  made  of  the  subscription. 

"I  further  request  your  cooperation  in 
declining  to  purchase  outstanding  securities 
from  non-bank  investors  on  the  understanding 
or  condition  that  a  subscription  for  a  sub- 
stantially like  amount  of  Treasury  securities 
offered  during  the  Drive  will  be  made  through 
your  bank  with  payment  to  be  made  through  the 
War  Loan  Account. 


"The  Treasury  is 
loans  to  facilitate 
Government  "  securitle 
conform  to  the  provls 
ment  issued  by  the 
Supervisory  Authorlti 
This  statement,  you 
part  as  follows: 


in  favor,  of  course,  of 

permanent  Investment  in 
6  provided  such  loans 
Ions  of  the  Joint  State- 
National  and  State  Bank 
es  on  November  23,  19'V2. 
will  recall,  reads  In 


•...subscribers  relying  upon  anticipated 
income  may  wish  to  augment  their  sub- 
scriptions by  temporary  borrowing  from 
banks.  Such  loans  will  not  be  subject  to 
oriticism  but  should  be  on  a  short-term 
or  amortization  basis  fully  repayable 
within  periods  not  exceeding  six  months, ' 

"We  In  the  Treasury  realize  the  diffi- 
culties that  the  Federal  Reserve  Banks  and 
banking  Institutions  generally  have  experi- 
enced in  their  efforts  to  handle  subscrip- 
tions in  accordance  with  our  objectives  dur- 
ing past  drives.  We  also  realize  that  it 
is  impossible  to  apply  absolutely  uniform 
standards  to  the  hundreds  of  thousands  of 
subscriptions  for  the  marketable  securities 
which  are  received  in  the  course  of  a  big  war 
loan  drive.  What  is  desired  and  expected  is 
a  cooperative  effort  to  make  the  program  as 
effective  and  equitable  as  possible. 

"Another  matter  with  respect  to  which  I 
should  appreciate  your  continued  cooperation 
is  that  of  holding  transfers  of  funds  for  the 
purchase  of  Government  securities  to  a  mini- 
mum. Statistical  credits  will,  of  course,  be 
given  to  localities  desired  by  the  purchaser 
in  the  Seventh  Loan  as  in  previous  drives. 

"I  wish  to  take  this  opportunity  to 


thank  you  for  the  real  service  that  you  and 
the  other  banks  of  the  country  have  rendered 
In  connection  with  tha  War  Loane,  the  issue 
of  Savings  Bonds,  and  our  financing  opera- 
tions generally.  1  bespeak  your  continued 
help  In  the  coming  Drive,  to  the  end  that  we 
may  obtain  maximum  investment  in  the  securi- 
ties offered  of  the  type  of  funds  we  are  most 
anxious  to  secure. 

Sincerely, 

/B/    HENRY  MORGENTHAU,  JR. 

Secretary  of  the  Treasury.* 

Deferred  Payments 

Life  insurance  oompanies,  savings  institu- 
tions, and  States,  municipalities,  political  sub- 
divisions, and  similar  public  corporations,  and 
agencies  thereof,  will  be  permitted  to  make  de- 
ferred payment  in  whole  or  in  part,  at  par  &ni 
accrued  Interest,  for  the  2-lA^  and  2-l/&^  mar- 
ketable bonds  allotted  to  them,  up  to  August  31, 
1945. 

Geographical  Allocations 

In  order  to  avoid  unnecessary  transfers  of 
funds  from  one  locality  to  another  during  the 
Seventh  War  Loan,  the  Treasury  has  again  re- 
quested that  all  subscriptions  by  corporations 
and  firms  be  entered  amd  paid  for  through  the 
banking  institutions  where  the  funds  are  located. 
This  request  is  made  to  prevent  disturbance  to 
the  money  market  and  the  banking  situation.  The 
Treasury  will  undertake  to  see  that  statistical 
credit  for  corporation  subscriptions  is  given  to 
any  localities  which  the  purchaser  may  request, 
except  that  subscriptions  from  insurance  oom- 
panies will  be  credited  to  the  State  of  the  home 
office  as  in  the  past. 

Concurrent  Investment  of  Time  Deposits 
by  Commercial  Banks 

During  the  period  from  June  IS  through 
June  30  commercial  banks,  which  are  defined  for 
this  purpose  as  banks  accepting  demand  deposits, 
will  be  afforded  an  opportunity  to  subscribe  for 
certain  securities  included  in  the  Seventh  War 
Loan  for  the  limited  investment  of  time  deposits. 
The  securities  available  for  such  subscriptions 
are  Series  F  and  Series  G  savings  bonds,  the 
1-1/2^  marketable  bonds  and  the  7/S^  certificates 
offered  in  the  drive.  Subscriptions  are  limited 
to  aggregate  amounts  not  exceeding  10^  of  savings 
deposits,  and  time  certificates  of  deposit  of 
individuals  and  nonprofit  organizations,  but  not 
more  than  ^500,000  in  all  (of  which  not  more  than 
♦100,000  may  be  Series  F  and  Series  0  savings 
bonds).  Securities  so  acquired  by  the  banks  will 
not  be  included  in  the  drive  nor  will  they  be 
counted  toward  any  quota. 


Securities  to  be  Offered  in  Seventh  War  Loan 


Marketable  securities  1/ 


7/85t       Certificates  due  June  1,    19'l-6 

1-1/2JJ  Treasury  bonds   due  December  I5,    I950 

2-lA;S  Treasury  bonds   due  June  I5,    1962,    callable  June  I5,    I959 

2-1/2^  Treasury  bonds   due  June  I5,    1972,   callable  June  I5,    I967 


1/     All   marketable   teojrltlee  will  be  dated  June  1,   I9U5. 


Non-marketable  securities 


Savings  bonds: 

Series  £ 

Series  F  and  0 
Savings  notes.  Series  C 
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Invasion  Currency  J^ 


The  wide  geographical  scope  of  military  op- 
erations In  this  war  and  the  great  development  of 
techniques  of  economic  warfare  have  made  money  an 
important  offensive  and  defensive  weapon  of  war. 
Providing  this  weapon  In  its  moat  efficient  form 
has  required  careful  and  detailed  planning  far  In 
advance  of  military  operations.  Just  as  we  need 
many  varieties  of  military  weapons,  of  ships,  and 
of  planes,  so  we  have  found  that  the  effective 
conduct  of  war  on  the  financial  side  requires  a 
variety  of  currency  measures  designed  to  meet 
varied  and  changeable  situations.  This  article 
explains  some  of  the  principal  currency  measures 
which  have  been  carried  out  during  this  war. 

Keeping  Dollars  from  the  Axis 

Even  before  we  entered  the  war,  this  Govern- 
ment, through  the  Foreign  Funds  Control  of  the 
Treasury  Department,  took  steps  to  prevent  the 
Axis  from  using  American  currency  which  it  looted 
when  it  overran  the  countries  of  Western  Europe 
and  other  territories.   If  we  had  taken  no  pro- 
tective measures,  the  Germans  would  have  been 
enabled  to  use  freely  the  dollars  they  looted  in 
Holland,  Belgium,  and  France,  and  elsewhere  to 
buy  critical  war  materials  in  the  United  States 
or  in  other  markets,  to  finance  propaganda  and 
espionage,  and  for  a  host  of  other  actlvltlea 
constituting  an  Important  part  of  the  Axis  total 
war.   The  strength  of  the  dollar  and  its  univer- 
sal acceptability  throughout  the  world  made  it  of 
particular  importance  that  we  take  steps  to  pre- 
vent use  of  this  currency  by  the  Axis.  What  we 
did,  in  substance,  was  to  say  that  no  one  would 
be  permitted  to  Import  dollars  Into  the  United 
States  unless  he  could  prove  that  the  '  dollars 
were  not  looted  by  the  Axis,  We  could  not  stop 
trading  in  dollars  in  foreign  countries  entirely, 
but  we  did  serve  notice  on  anyone  who  bought  the 
dollar  bill  anywhere  in  the  world  that  before  he 
or  anyone  to  whom  he  might  pass  the  dollar  note 
could  bring  it  into  the  United  States  and  use 
it  for  purchases  here,  he  would  have  to  prove 
that  the  dollar  did  not  pass  through  Axis  hands. 
These  measures  went  a  long  way  in  accomplishing 
their  purpose.   The  Axis  realized  far  less  from 
the  dollars  they  stole  than  otherwise. 

When  the  Japanese  descended  upon  the  Philip- 
pines, we  were  able  to  take  even  more  effective 
measures.  While  the  Japanese  were  still  marching 
toward  Manila,  we  invited  people  to  deposit  all 
dollar  and  Philippine  peso  currency  they  had  with 
the  American  authorities,  against  receipt.  Care- 
ful records  were  made  of  the  currency  so  re- 
ceived, and  the  records  are  in  Washington  today. 
When  the  defense  of  the  Philippines  became  hope- 
less, we  burned  the  currency  to  make  sure  that 
the  Japanese  would  not  get  it. 

After  the  attack  on  Pearl  Harbor,  Hawaii  be- 
came a  danger  spot  in  our  defenses,  and  we  could 
not  be  blind  to  the  possibility  that  the  Japanese 
might  attempt  to  invade  the  Islands,  as,  indeed. 


1/  A  presB  release  of  the  Treasury  Department.  March  lU. 


they  evidently  intended  to  do  when  we  stopped 
them  at  Midway.  As  a  defensive  measure,  we  in- 
troduced the  Hawaiian  dollar,  which  is  simply 
regular  United  States  currency  with  the  word  "Ha- 
waii" overprinted  in  large  letters.  We  exchanged 
all  regular  dollar  currency  in  Hawaii  for  Hawai- 
ian dollars,  and  we  were  then  ready  for  the  Japa- 
nese from  the  point  of  view  of  money.  Had  the 
Japanese  conquered  Hawaii,  the  distinctive  Hawai- 
ian currency  would  have  made  it  possible  to  take 
appropriate  measures  to  prevent  the  enemy  from 
using  this  currency  to  any  advantage.  In  igi)-! 
and  early  19!^,  the  Hawaiian  dollar  was  put  to 
further  use  in  the  occupation  of  certain  Japanese- 
held  islands  in  the  Pacific,  for  the  conven- 
ience of  our  naval  personnel,  since  they  operated 
out  of  Pearl  Harbor.  More  recently,  since  our 
successes  in  the  Pacific  have  removed  all  danger 
of  an  invasion  of  Hawaii,  we  have  discontinued 
issuing  Hawaiian  dollars  and  are  gradually  with- 
drawing these  dollars  from  circulation  by  replac- 
ing them  with  regular  currency  as  they  are  turned 
in  to  banks. 

U.  S.  Military  Disbursements 
In  the  United  Kingdom 

Large  American  forces  have  been  in  Great 
Britain  at  all  times  since  the  early  days  of  our 
participation  in  the  war.   These  men  had  to  be 
paid,  and  the  Army  and  Navy  had  to  make  inciden- 
tal e35)endlture8  for  their  maintenance  and  for 
other  military  purposes  not  covered  by  reverse 
lend-lease.   The  British  Government  did  not  want 
American  dollars  paid  to  our  troops,  and  thus  put 
into  circulation  on  a  large  scale  in  Brltlan, 
British  exchange  control  laws  forbid  the  circula- 
tion of  foreign  currencies,  and  the  use  of  Ameri- 
can dollars  for  troop  pay  and  other  purposes 
would  have  broken  down  the  British  domestic  and 
foreign  exchange  controls.  Moreover,  dollar  pay- 
ments would  have  been  inconvenient  for  the  men  as 
well,  since  everything  they  might  want  to  spend 
the  money  for  was  priced  in  terms  of  British 
currency.   For  these  reasons,  it  was  obviously 
undesirable  to  pay  our  men  In  dollars.   In  the 
United  Kingdom  we  followed  the  usual  practice, 
and  the  one  that  we  followed  in  the  last  war;  we 
bought  British  pounds  from  Britain  and  paid  for 
them  in  American  dollars.   Then  the  British  money 
was  disbursed  as  net  troop  pay  in  Britain  and  for 
other  purposes.   No  special  problems  arose  be- 
cause Britain  was  not  an  invaded  country,  the 
•  government  was  functioning  normally,  and  banking 
faoillties  were  readily  available  for  this  kind 
of  exchange  transaction. 

It  must  be  pointed  out  that  In  Great  Britain 
as  well  as  in  all  other  parts  of  the  world,  what- 
ever the  currency  arrangement  may  be,  the  soldier 
gets  local  currency  only  to  the  extent  that  he 
wants  cash  for  local  expenditures.  Much  the 
greater  part  of  the  soldier's  pay  is  not  drawn  in 
cash  at  all.  It  Is  allotted  to  dependents  of  the 
soldier,  it  goes  to  pay  premiums  on  insurance 
policies,  it  is  sent  to  people  in  the  United 
States  in  the  form  of  personal  remittances,  it  Is 
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deposited  through  Army  facilities  In  American 
banks,  and  It  le  used  to  purchase  war  bonds.  All 
of  these  transactions  are  carried  out  wholly  In 
dollars.  It  Is  only  a  minor  percentage  of  pay 
which  the  soldier  wants  In  cash  for  expenditures 
In  the  foreign  country  which  Is  paid  to  him  In 
foreign  currency.  If  at  any  time  a  soldier  finds 
that  he  has  not  spent  all  the  foreign  currency  he 
drew,  he  can  exchange  what  he  has  left,  through 
Army  facilities,  for  dollars  to  be  sent  to  the 
United  States  as  a  remittance  or  for  saving. 

The  same  pattern  has  been  followed  In  other 
lands,  not  occupied  by  the  enemy,  where  our 
troops  have  gone  In  the  course  of  the  war.  Thus, 
In  Australia,  Brazil,  Canada,  India,  Iran,  Ice- 
land, and  other  far-flung  places  where  our  troops 
have  gone  to  man  the  supply  lines,  we  buy  the 
local  currency  we  need  for  dollars  In  the  tradi- 
tional manner. 


Invasion  Currency 

When  we  prepared  to  invade  enemy  countries, 
and  countries  occupied  by  the  enemy,  we  could  not 
plan  to  use  the  procedure  followed  in  Britain  and 
other  countries  which  have  not  been  battlefields 
of  the  war.  From  the  outside,  we  could  not  know 
with  certainty  what  we  would  encounter  in  enemy- 
held  territory.  In  Tunisia,  the  Germans  flooded 
the  territory  with  French  francs,  paid  out  with  a 
lavish  hand,  in  the  hope  of  setting  loose  an  un- 
controllable inflation,  as  they  did  so  much  more 
thoroughly  in  Greece.  In  Sicily,  the  Germans  or- 
dered the  banks  to  burn  Italian  currency  before 
our  forces  arrived.  We  had  to  be  ready  to  meet 
both  these  tactics,  as  well  as  others  which  have 
been  used  against  us.  We  needed  to  assure  our 
troops  of  necessary  currency,  without  depending 
on  local  banks  (because  we  might  find  banks  de- 
stroyed, or  unusable  because  their  management's 
loyalty  was  questionable) ,  without  knowing  whether 
civilian  government  would  be  in  condition  to  per- 
mit normal  business  transactions,  and  without  the 
opportunity  (In  the  case  of  enemy  and  French  ter- 
ritory) of  making  arreingements  in  advance  with  a 
recognized  government.  We  had  to  anticipate  the 
possibility  that  we  would  be  required  to  provide 
currency  for  civilian  needs,  before  local  self- 
government  could  be  re-established  In  liberated 
areas.  Our  assault  forces  would  precede  even  a 
recognized  government.  We  might  find  'that  the 
mayor  of  the  first  town  liberated  needed  money 
urgently  to  keep  his  police  force  on  the  Job,  to 
hire  laborers  to  clear  the  streets,  or  for  a  host 
of  other  work  needed  in  the  immediate  wake  of 
battle.  Our  supply  officers  needed  an  acceptable 
currency  so  they  might  purchase  quickly  and  read- 
ily supplies  and  services  which  the  Army  might 
require  of  local  civilians.  It  is  obviously  eas- 
ier to  hire  a  crew  of  laborers  to  unload  ships 
If  we  pay  them  in  cash  at  the  end  of  each  day, 
rather  than  give  them  receipts  and  tell  them  to 
submit  their  claims  for  future  collection. 

North  Africa.  In  our  first  Invasion  opera- 
tion, north  Africa,  we  used  yellow  seal  dollars. 
Yellow  seal  dollars,  like  Hawaiian  dollars,  are 
I'egular  American  currency,  with  a  distinguishing 


mark  to  permit  segregation  if  the  situation  so 
requires.  We  simply  substituted  yellow  ink  for 
blue  in  printing  the  seal  on  regular  silver  cer- 
tificates of  the  United  States.  We  did  not  know 
whether  we  would  be  welcomed  as  allies  or  re- 
sisted as  invaders;  we  could  not  be  certain  that 
we  would  not  Incur  reverses.  The  yellow  seal 
gave  us  the  opportunity  to  segregate  the  currency 
if  we  should  be  driven  from  North  Africa.  The 
yellow  seal  also  gave  us  the  opportunity  to  die- 
tinguish  this  currency  from  regular  United  States 
currency  which  we  found  in  circulation  in  North 
Africa  on  our  arrival  there.  In  administering 
our  controls  designed  to  keep  the  Axis  from 
realizing  on  looted  dollars,  we  were  able  to  per- 
mit the  yellow  seal  currency  to  be  Imported  into 
the  United  States  with  less  necessity  of  control 
than  regular  currency,  which  might  have  been 
looted  by  our  enemies. 

We  stopped  issuing  yellow  seal  dollars  in 
North  Africa  within  a  few  months  after  our  ar- 
rival there,  eund  have  succeeded  In  withdrawing 
almost  all  from  circulation.  When  we  planned  to 
change  over  to  the  use  of  regular  North  African 
banknotes,  we  found  that  the  French  in  North 
Africa  had  neither  the  paper,  ink,  nor  printing 
facilities  to  supply  the  demand  for  local  cur- 
rency. Thus  the  French  currency  finally  put  to 
use  in  place  of  the  yellow  seal  dollar  was  actu- 
ally printed  by  a  private  firm  in  the  United 
States,  for  the  North  African  Issuing  banks.  If 
General  Elsenhower's  invading  forces  had  not  car- 
ried a  supply  of  currency,  there  would  have  been 
an  actual  physical  shortage  of  money  for  the  cir- 
culation required  In  North  Africa.  The  new  North 
African  currency  made  possible  a  prompt  currency 
conversion,  by  the  French  authorities  after  the 
Nazis  were  expelled  from  Tunisia,  thus  stemming 
the  inflation  the  GermaJis  tried  to  oi^ate. 

Italy  and  Sicily.  In  planning  for  the  in- 
vasion of  Italy,  we  had  another  important  consid- 
eration in  mind.  We  did  not  want  to  pay  our  men 
in  dollar  currency,  and  thus  turn  dollar  claims 
against  the  United  States  into  general  circula- 
tion in  an  enemy  country.  After  the  last  war, 
our  Army  of  Occupation  aade  gross  disbursements 
of  almost  $300  millions  in  Germany,  most  of  it  by 
cashing  dollar  checks  for  marks  at  German  banks, 
and  by  paying  out  actual  dollars  to  our  troops. 
These  dollars  were  never  recovered.  We  filed  a 
claim  for  our  net  costs  of  occupation,  and  we 
have  been  no  more  successful  in  collecting  than 
have  the  European  reparation  claimants  against 
Germany,  By  using  an  invasion  currency  assimi- 
lated to  the  currency  of  the  occupied  territory, 
we  can  keep  the  dollars  pending  final  settlement 
rather  than  give  them  to  the  enemy. 

In  the  first  few  weeks  of  the  Sicilian  oper- 
ation, we  used  yellow  seal  dollars,  as  in  North 
Africa.  While  preparations  were  under  way  for 
months  in  advance  to  use  the  Allied  Military 
lira,  we  did  not  want  to  print  the  word  "Italy" 
or  the  word  "lire"  until  the  world  knew  where  the 
Allied  armies  would  strike.  We  discontinued 
issuing  yellow  seal  dollars  in  Sicily  within  a 
short  time,  and,  as  In  North  Africa,  have  since 
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Bucoeeded  In  withdrawing  the  bulk  of  this  cur- 
rency from  circulation. 

The  AM  lira,  which  hae  been  used  ever  since 
In  Italy,  Is  not  a  currency  of  the  United  States 
In  any  sense.   It  Is  an  Italian  currency,  origi- 
nally declared  legal  tender  In  Italy  by  the  occu- 
pying Allied  armies  acting  as  the  military  gov- 
ernment of  occupied  Italy.   Under  settled  Inter- 
national law,  the  military  governor  of  occupied 
enemy  territory  can  make  laws  for  the  territory, 
with  the  full  governmental  authority.   Thus,  the 
Supreme  Court  of  the  United  States  has  said: 
"The  right  of  one  belligerent  to  occupy  and 
govern  the  territory  of  the  enemy  while  in 
its  military  possession,  is  one  of  the  inci- 
dents of  war,  and  flows  directly  from  the 
right  to  conquer.  We,  therefore,  do  not  look 
to  the  Constitution  or  political  institutions 
of  the  conquef-or,  for  authority  to  establish 
a  government  for  the  territory  of  the  enemy 
in  his  possession,  during  its  military  occu- 
pation, nor  for  the  rules  by  which  the  powers 
of  such  government  are  regulated  and  lim- 
ited.  Such  authority  and  such  rules  are 
derived  directly  fixjm  the  laws  of  war,  as 
established  by  the  usage  of  the  world,  and 
confirmed  by  the  writings  of  publicists  and 
decisions  of  courts  —  in  fine  from  the  law  of 
nations.  *♦♦  The  municipal  laws  of  a  con- 
quered territory,  or  the  laws  which  regulate 
private  rights,  continue  in  force  during  mil- 
itary occupation,  except  so  far  as  they  are 
suspended  or  changed  by  the  acts  of  the  con- 
queror. ♦*♦  He,  nevertheless,  has  all  the 
powers  of  a  de  facto  government,  and  can  at 
his  pleasure  either  change  the  existing  laws 
or  make  new  ones.*  Dooley  v.   United  States. 
Ig2  U.S.  222  (1901). 

The  military  governor  declared  AM  lira  to  be 
legal  tender  in  Italy,  and  thereby  made  the  cur- 
rency equivalent  to  and  assimilated  with  the  pre- 
viously Issued  regular  Italian  lira.  AM  lira 
contains  no  promise  of  redemption  on  the  part  of 
the  Allied  forces,  and  the  currency  has  in  every 
way  been  made  part  of  the  currency  Issue  of 
Italy.  The  Italian  Government  made  the  AM  lira 
legal  tender  as  one  of  its  first  official  acts 
after  its  arrival  in  liberated  territory  in  Sep- 
tember 194-3. 

The  Allied  Military  lira,  while  printed  in 
the  United  States,  was  not  issued  by  the  United 
States.  It  was  issued  by  the  Allied  Military 
Commander  of  the  Mediterranean  Theater,  acting 
for  the  armies  under  his  command,  British  and 
American,  with  contingents  of  other  countries. 
The  printing  could  Just  as  well  have  been  done  in 
Brazil  or  India;  we  did  it  here  because  we  had 
the  printing  facilities. 

France,  Belgium,  Netherlands,  and  Luxem- 
bourg" Our  preparations  for  D-Day,  for  the 
Invasion  of  Western  Europe,  were  simpler  in 
two  respects.  First,  we  had  legally  recognized 
governments-in-exile  with  which  we  could  deal,  in 
the  case  of  Belgium,  the  Netherlands  and  Luxem- 
bourg.  Second,  plans  for  an  invasion  of  Western 


Europe  were  publicly  announced,  and  the  curren- 
cies for  all  of  the  occupied  Western  European 
countries  were  produced  simultaneously. 

The  allied  forces  landed  on  the  Normandy 
beaches  with  "supplemental  frames" .  This  cur- 
rency was  printed  in  the  United  States,  be- 
cause printing  facilities  were  available  here,  in 
agreement  with  the  British  Government  and  after 
consultation  with  the  French  Committee  of  Na- 
tional Liberation.  Subsequently,  the  French  Com- 
mittee, which  was  successively  recognized  as  the 
de  faoto  authority  in  France  and  as  the  Provi- 
sional Government  of  the  French  Republic,  assumed 
reeponBlbility  for  the  issue  of  all  the  supple- 
mental francs  used  since  D-Day.  Our  arrangements 
with  the  French  authorities  thus  are  the  same  as 
the  arrangements  with  Belgium,  the  Netherlands 
and  Luxembourg,  made  before  D-Day. 

The  Belglsui  Government  in  London  had  pre- 
pared a  new  issue  of  Belgian  currency  which  was 
printed  at  its  order  in  England.  The  Belgians 
were  asked  to  advance  to  General  Elsenhower  as 
much  of  this  new  Belgian  money  as  might  be  needed 
by  the  liberating  armies.  We  undertook  to  pay 
the  Belgian  Government  in  dollars  for  any  expend- 
itures made  by  the  American  forces  for  net  troop 
pay  or  for  certain  other  strictly  military  pur- 
poses not  covered  by  reverse  lend-lease.  Any  ad- 
vances made  toward  the  conduct  of  normal  civilian 
affairs  In  Belgium  would  be  for  the  account  of 
the  Belgian  Government,  and  we  would  not  be  ex- 
pected to  reimburse  the  Belgians. 

Netherlands  currency  was  printed  privately 
in  Canada  at  the  order  of  the  Netherlands 
Government-in-Exlle,  and  similarly  was  supplied 
to  General  Elsenhower.  The  new  Luxembourg  cur- 
rency was  printed  both  in  Britain  and  In  the 
United  States. 

The  availability  of  a  new  currency  for  each 
of  these  liberated  countries  provided  a  necessary 
monetary  instrument,  necessary  both  for  the  mili- 
tary forces  of  liberation  and  for  the  government 
of  the  liberated  country.  Thus,  the  Belgian  Gov- 
ernment, after  its  re-establishment  in  Brussels, 
called  in  all  old  high  denomination  Belgian  cur- 
rency circulating,  and  made  the  new  notes  the 
only  legal  tender.  This  was  done  as  part  of  a 
financial  program  designed  to  reduce  the  Inflated 
currency  circulation  Imposed  on  the  Belgians  by 
the  Germans  and  to  help  stabilize  the  Belgian 
economy. 

Pacific  Theatre.  In  the  Pacific  theatre,  we 
followed  the  same  procedure  in  our  arrangements 
with  the  Dutch  Government  for  military  operations 
in  the  Netherlands  Indies.  The  forces  of  General 
MacArthur  and  Admiral  Nlmltz  were  armed  with 
Netherlands  Indies  guilders  prepared  upon  the 
order  of  and  issued  by  the  Netherlands  Government 
supplied  to  General  MacArthur  and  Admiral  Nlmltz 
and  paid  for  in  dollars  to  the  extent  that  they 
were  used  for  net  troop  pay  and  other  strictly 
military  expenditures  not  covered  by  reverse 
lend-lease. 
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United  States  Army  and  Navy  forces  In  the 
Philippines  are  using  a  hew  "Victory  Series*  of 
Philippine  currency  and  a  new  I'^k-H-  series  of 
Philippine  coins  prepared  In  anticipation  of  our 
return.  The  currency,  ae  In  pre-war  days,  was 
produced  by  the  United  States  Bureau  of  Engraving 
and  Printing,  and  the  coins  were  manufactured  by 
the  United  States  Mint,  at  the  request  of  the 
Philippine  Commonwealth  Government.  Ae  In  pre- 
war days,  every  two  pesos  of  the  new  Philippine 
Treasury  certificates  Is  backed  by  one  United 
States  dollar  on  deposit  In  the  United  States, 
and  In  addition  the  Commonwealth  maintains  an  ex- 
change stabilization  fund  amounting  to  between  I5 
and  25^  of  the  currency  In  circulation. 

In  each  of  the  Allied  countries,  the  Inva- 
sion currency  used  was  not  In  any  sense  a  cur- 
rency of  the  United  States.  It  was  provided  by 
the  local  government  of  the  liberated  country  It- 
self, and  such  government  or  its  central  bank  Is 
solely  responsible  for  the  redemption  of  the  cur- 
rency. We  pay  In  U.  S.  dollars  for  the  foreign 
currency  we  use  for  net  troop  pay  and  certain 
other  strictly  military  expenditures  not  covered 
by  reverse  lend-lease.  The  moment  any  such  dis- 
bursements are  made  by  Army  Finance  officers, 
Washington  Is  notified  and  the  dollar  amount  Is 
taken  from  the  Army  appropriation  and  set  up  in  a 
special  account  in  the  Treasury.  A  similar  pro- 
cedure is  followed  with  Navy  expenditures.  Thus, 
Congressional  control  over  the  size  of  Army  and 
Navy  appropriations  is  strictly  maintained.  Gen- 
erals Elsenhower  and  MacArthur  and  Admiral  Nimltz 
are  supplied  with  ample  local  currency  of  the 
country  in  which  they  are  operating  and  the 
Allied  government  is  paid  later  when  the  accounts 
are  balanced  up. 

As  the  picture  changed  in  Italy,  and  Italy 
became  a  co-belligerent  in  our  war  against  Ger- 
many, the  AM  lira  demonstrated  its  usefulness. 
It  was  decided  to  make  available  to  the  Italian 
Government,  for  vital  rehabilitation,  the  dollar 
equivalent  of  net  American  troop  pay  disburse- 
ments made  in  AM  lira,  thus  following,  in  part, 
the  pattern  of  our  arrangements  with  our  Allies, 
This  action,  taken  in  such  a  way  as  not  to  prej- 
udice any  ultimate  financial  settlement  with 
Italy,  is  helping  Italy  today  to  share  in  the 
struggle  to  liberate  Northern  Italy. 

Germany.  The  Allied  Military  mark  has  now 
been  Introduced  in  occupied  areas  of  Germany  by 
the  Allied  armies.  It  is  being  issued  under  the 
same  conditions  as  provided  the  basis  for  the 
original  Issuance  of  AM  lire. 


Who  Will  Redeem  These  Currencies? 

When  invasion  currencies  were  first  put  to 
use  by  the  Allied  forces  the  question  was  fre- 
quently raised,  "Who  will  redeem  these  curren- 
cies?" 'Writers  in  various  popular  periodicals, 
ae  well  as  financial  Journals,  speculated  from 
time  to  time  as  to  whether  the  United  States  did 
or  did  not  Intend  to  redeem  invasion  currencies, 
or  whether  some  other  government  or  agency  did  or 
did  not  intend  to  do  so. 


All  of  this  speculation  about  whether  or  not 
the  United  States  will  "redeem"  euoh  ourrenolee 
arises  from  a  fundamental  misoonoeptlon  of  their 
nature.  The  United  States  Government  did  not 
issue  any  of  this  invasion 'currency  (except,  of 
course,  yellow  seal  and  Hawaiian  dollars,  which, 
as  pointed  out  above,  are  in  every  respect  United 
States  money),  amd  therefore  is  under  no  obliga- 
tion to  "redeem"  such  currencies.  No  promise  of 
redemption  was  ever  made.  No  invasion  currency 
carries  any  legend  suggesting  redemption  by  the 
United  States.  In  fact  the  words  "United  States" 
do  not  appear  on  any  of  the  invasion  cuxrenoies 
at  all.  These  currencies  serve  the  same  purpose 
of  providing  local  means  of  payment  as  is  served 
by  the  British  sterling  used  to  pay  our  troops  in 
Britain  and  our  obligation  of  redemption  no  more 
exists  in  the  former  case  than  in  the  latter. 

Every  local  currency  used  by  the  Allied 
forces  is  Issued  by  the  authority  of  the  lawful 
government  of  the  country  In  which  the  currency 
is  disbursed.  Belgian,  French  and  Dutch  curren- 
cies used  by  our  troops  are  Issued  by  the  lawful 
Belgian,  French,  and  Dutch  Governments,  Just  as 
the  British  pounds  we  use  are  Issued  by  the  Brit- 
ish Government.  AM  lire  and  AM  marks  are  issued 
by  the  lawful  governments  of  the  portions  of 
Italy  and  Germany  occupied  by  the  Allied  forces; 
under  international  law  the  military  commander  of 
these  areas  is  the  lawful  government.  Due  to  the 
destrxiction  of  Italian  facilities,  it  has  been 
necessary  for  the  Allied  Financial  Agency  to  con- 
tinue to  make  available  AM  lire,  which  has  been 
made  legal  tender  by  the  Italian  Government  in 
territory  controlled  by  it,  both  for  the  needs  of 
the  Italian  Government  and  the  Allied  forces. 

Thus,  it  Is  perfectly  clear  that  the  United 
States  has  not  obligated  Itself  in  any  way  to 
"redeem"  any  invasion  currency  issued  in  a  for- 
eign land,  and  we  have  no  "secret  understandings" 
that  we  will  ever  do  so. 

We  have  arranged  to  pay  the  Allied  govern- 
ments dollars  equivalent  to  the  net  amount  of  in- 
vasion currency  disbursed  to  our  troops  as  pay 
and  allowances  in  these  foreign  lands,  as  we  pay 
dollars  to  the  British  when  we  buy  sterling  with 
which  to  meet  our  Army  and  Navy  payrolls  in  the 
United  Kingdom.  Similarly,  other  strictly  mili- 
tary expenditures  originally  effected  in  invasion 
currency  in  these  Allied  countries  are  also  com- 
pensated in  dollars  to  the  Allied  country  whose 
currency  we  use,  if  they  do  not  come  within  the 
scope  of  reverse  lend-lease. 

The  local  currency  which  is  paid  to  our 
troops  in  foreign  territories  is  furnished  to  the 
military  forces  by  the  governmental  authority 
concerned.  When  the  U.  S.  forces  obtain  a  for- 
eign currency  for  military  expenditures,  the  rel- 
evant military  appropriation  is  charged  for  the 
dollar  equivalent  thereof  in  the  United  States, 
In  this  manner  the  control  of  Congress  over 
the  expenditures  of  the  U.  S.  military  forces  is 
maintained.  The  amounts  of  the  dollar  equivalent 
of  the  net  troop  pay  and  other  strictly  military 
expenditures   not   covered  by  reverse  lend-lease 
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which  have  been  certified  to  the  Treasury  by  the 
War  and  Navy  Departments  are  paid  to  the  Allied 
government  concerned.  In  the  case  of  Italy,  we 
held  the  money  in  a  suspense  account  until 're- 
cently, when  it  was  decided,  in  view  of  Italy's 
status  as  a  co-belligerent,  to  make  the  net  troop 
pay  dollars  available  to  the  Italian  &overnment 
for  the  purchase  of  necessary  rehabilitation  sup- 
plies in  the  United  States,  as  pointed  out  above. 

When  our  troops  are  paid  in  new  Belgian 
francs  supplied  by  the  Belgian  &overnment,  they 
are  getting  the  lawful  currency  of  Belgium.  Sim- 
ilarly, when  they  are  paid  in  AM  lire,  they  are 
getting  a  currency  which  is  a  lawful  currency  of 
Italy. 

It  is  the  same  in  each  of  the  countries  into 
which  our  armies  have  moved.  Invasion  currency 
is  not  something  separate  and  apart  from  the  cur- 
rency of  the  country.  It  becomes.  Immediately 
upon  Issue,  part  of  the  currency  of  the  country 
in  which  it  is  Issued.  We  use  the  currency  sys- 
tem we  find  for  the  needs  of  our  troops,  because 


that  is  the  quickest  and  most  efficient  way  of 
providing  our  armies  with  the  money  they  need  for 
carrying  on  their  operations. 

Our  allies  have  followed  similar  procedures 
in  providing  currency  for  their  military  forces 
in  foreign  lands.  The  British  used  a  British 
Military  Authority  note,  denominated  in  pounds  in 
their  early  operations  in  Africa;  again,  side  by 

*«^®  ^^^^u°'^  ^%^^°^  ^^^  dollar,  in  North  Africa 
and  in  the  early  weeks  of  the  Sicilian  opera- 
tions; and,  only  a  few  months  ago,  in  the  opera- 
tions In  Greece.  The  British  Joined  us  in  the 
use  of  AM  lire  in  Italy.  British  arrangements 
with  the  Western  European  countries  for  currency 
are  much  the  same  as  ours.  Canada  is  being  sup- 
?if®D  *^*^  francs  and  guilders  in  the  same  way. 
The  Russian  forces  Introduced  a  military  lei  lA 
their  Invasion  of  Rumania,  and  are  today  using 
the  same  AM  mark  in  eastern  Germany  as  we  are 
using  on  the  Western  Front.  We  have  planned  with 
our  Allies  for  the  use  of  money  as  well  as  for 
tne  use  of  other  weapons  of  war. 


Treasury  Market  Financing  i/ 


Results  of  March  Refunding 

Holders  of  93^  of  the  $^^^1  millions  of 
Treasury  notes  which  matured  during  March  I945 
accepted  the  exchange  offered  them  on  February  I9 
and  tendered  their  maturing  securities  In  payment 
for  new  1-year,  7/8%  oertifioates  of  indebtedness 
dated  March  1,  I9H5  and  due  March  1,  1946.  More 
than  95^  of  each  of  the  taxable  Issues  was  ex- 
changed. The  smeaier  proportion  —  69^  —of  the 
wholly  tax-exempt  issue  exchanged  presumably  re- 
flects the  desire  of  holders  to  do  their  own  re- 
funding rather  than  to  accept  a  taxable  security 
in  return  for  a  tax-exempt  security.  The  follow- 
ing table  shows  the  amount  and  percent  of  each 
maturing  issue  exchanged,  and  the  amount  of  each 
issue  remaining  to  be  paid  off  in  cash. 


Maturing  issue 


Amount 

ex- 
changed 


Amount 
not  ex- 
changed 


.9051  Treas.  note  due 
3/1/^  (taxable), 

3/^  Treas.  note  due 
3/15/%  (wholly 
tcuc-exempt) 


l-l/*t^  Treas.  note  due 
3/l5/'^5  (taxable).. 

Total 


(Millions  of 
dollars) 


2,109 


Kl'^l 


18 

225 
60 


30k 


Percent 

ex- 
changed 


99 

69 

96 

93 


Exchange  of  April  1  Certificates 

On  March  22  the  Treasury  announced  an  ex- 
change offering  to  holders  of  the  7/8^  certifi- 
cates of  Indebtedness  due  April  1,  1945.  Holders 
of  this  issue  were  given  the  opportunity  to  con- 
vert the  maturing  certificates,  outstanding  in 
the  amount  of  «4,g77  millions,  into  a  new  7/g^ 
certificate  issue  dated  April  1,  19^5  and  matur- 
ing April  1,  1946.  Subscription  books  were  open 
March  22-24,  inclusive,  except  for  subsoriptlona 
from  holders  of  #100,000  or  less  of  the  maturing 
certificates,  for  whom  the  books  remained  open 
through  March  2g. 

Increase  In  Treasury  Bill  Offerings 

Commencing  with  the  weekly  offering  of 
Treasury  bills  dated  March  1,  1945,  the  Treasury 
requested  tenders  for,  and  Issued  new  Treasury 
bills  each  week  in  an  aggregate  amount  of  |100 
millions  in  excess  of  the  bill  maturities  for  the 
week.  New  bills  were  Issued  in  the  amount  of 
♦1,300  millions  weekly  against  weekly  maturities 
of  11,200  millions.  During  the  month  of  March, 
♦500  millions  of  new  money  was  raised  in  this 
manner,  and  the  Investment  markets  were  furnished 
with  liquid  instruments  Immediately  convertible 
Into  cash  by  sale  to  the  Federal  Reserve  Banks  at 
the  posted  rate  of  3/8^. 


1/     Historical  taDles  covering  Treaeuiy     market     financing 

??*w  S?  /*P.*"",  ^"^  *^'  statistical  section,  pages 
31-32.  Historical  tables  of  weekly  Treasury  bill  of- 
ferings appear  on  pages  33-34. 
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Individual  Income  Tax  Returns  and  Taxable  Fiduciary 
Income  Tax  Returns   for   1942 


On  Maroh  3I,  ig^^  the  Secretary  of  the 
Treasury  released  to  the  public  data  from  the 
•Statistics  Of  Income  for  194-2,  Part  I".  The  In- 
formation was  complied  from  Individual  Income  tax 
returns  and  taxable  fiduciary  Income  tax  returns 
for  1942.  A  summary  of  the  data  made  available 


In  ^he  release  la  given  In  this  article. 

Ck)mparl8on  with  1041 

The  table  below  gives  a  comparison  of  the 
returns  for  19^2  with  those  for  ig^l.   It  shows ' 
the  number  of  returns,  net  Income,  deficit,  and 
taxes  paid  In  194-1  and  1942. 


1941 


1942 


Increase 


Percentage 
Increase 


Net  Income,  deficit,  and  taxes 


Numb 

ar  of  returns 

Taxable  returns: 

With  net  Income  (Individual  and 
With  no  net  Income  (individual). 

fiduciary) . . 

(In  thousands) 
17,5«7        27,719 

10,131 

57.6 

Total  taxable  tetums 

17,5Sg 

S,26S 
100 

«,367 

25,955 

27,719. 

g,gl9 
163 

g^9g2 

36,701 

10.131 

615 

10,746 

57.6 

Nontaxable  returns: 

With  net  Income  (individual).... 

6.7 

63.9 
7.4 

With  no  net  Income  ( Individual) 

Total  nontaxable  returns 

Total  i^etuma. 

4l  4 

Taxable  returns: 

With  net  Income  ( Individual  and  fiduciary) ; 

Net  Income  1/ 

Tax: 

Normal  tax 

Surtax 

Alternative  tax 

Defense  tax 

Optional  tax. 3/ 

Total  tax 

With  no  net  Income  (individual): 

Deficit 

Alternative  tax 

Nontaxable  returns: 

With  net  Income  (individual):   4/ 

Net  Income 

With  no  net  Income  (individual):  5/ 

Deficit 

Total  returns : 

Net   Incotne  1/ - 

Deficit  V 

Tax 


(In  millions  of  dollars) 


'^5,903 

556 
1,928 
1,092 

1 

328 

3.906 


67,061 


1,445 

4  2/ 


''W 


i,3ig 


g,927 


21,158 
gg9 

-1 

2«i- 

5,021 


-2 


-1,137 


-86 


20.021 


JlSl. 


5,019 


46.1 


159.9 
196  " 
•59 


196.J 


301.2 
128.6 


-g.8 


-30.2 

34.0 
-32.0 
128.4 


As  shown  In  the  table,  the  total  number  of 
returns  filed  for  1942  Is  almost  37  millions,  an. 
Increase  of  almost  11  millions  or  4l^  over  the 
number  filed  for  1941.  The  number  of  returns 
were  distributed  as  follows: 


Type  of  form 


Individual  returns: 

Form  1040   6/ 

Form  lOUOA  (optional  re- 
turn for  gross  Income 
not   over  $3,000) , 

Taxable  fiduciary  return: 
Form  104l , 

Total , 


Number 

of 
returns 
(In  thou- 
sands ) 


Percent- 
age 
change 
over 

1941 


+31 
+57 

-4 
+41 


The  total  net  Income  reported  Is  almost  #79 
billions,  a  net  Increase  of  over  $20  billions  or 
34jl  over  the  previous  year.  The  total  Includes 
about    126    billions    of    gross    Income    reported  on 


Form  1040A,   which  does    not    provide  for  reporting 
net  Income.        Nearly  64jt  of  the  total  Increase  in 


*      Less  than  30O  retarns. 

1/  Net  income  Is  the  stun  of  (l)  net  Incone  on  Tgtk  ICAO, 
(2)  gross  income  on  Ibrm  lOUoA,  and  (3)  the  net  incone 
tazahle  to  the  fidociaiy  on  Torm  104l. 

2/  IThe  alternative  tax  Is  rex>orted  on  rettimB  showing  aa 
excess  of  net  lon^tem  capital  gain  over  net  shaork- 
term  capital  loss,  tmt  only  If  snch  tax  is  less  thvi 
the  00011)1061  normal  tax  and  sortax  coiipated  oa  net 
Income  which  includes  the  net  gain  from  sales  or  «x- 
ehanges  of  capital  assets.  fox  1942,  the  alternative 
tax  is  the  sum  of  a  partial  tax  (normal  tax  and  surtax) 
computed  on  net  income  reduced  for  this  purpose  hy  the 
excess  of  net  long-term  capital  gain  over  the  net 
short-term  capital  loss,   and  ^Of>  of  such  excess. 

2/  fiepresents  tax  paid  on  Torn  1040A..  This  tax  is  paid  la 
lieu  of  normal  tax  and  surtax. 

4/  Kontaxahle  returns  with  net  income  on  which  personal 
exemption,  credit  for  dependents,  and  earned  income 
credit  exceed  net  income. 

^  Beturns  with  no  net  income  (deficit)  are  those  lAerela 
total  deductions  equal  or  exceed  total  income.  Ar 
1942,  these  data  are  hased  on  a  sample  and  not  oa  a 
complete  tabulation  as  in  prior  years. 

6/  llirou^out  this  article,  the  tatmlations  for  Tom  lOHO 
include  figures  for  Ibrm  lOUOB,  returns  of  nonresldant 
aliens  with  business  within  the  Qoited  States. 
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net  Income  Is  aooounted  for  In  the  inoome  olassef 
under  $3,000. 

Taxable  returns  for  l^kZ  number  nearly  28 
millions,  «uid  show  a  net  Inoome  of  about  $67  bil- 
llona,  an  Inoreaae  of  ^6%  In  number  and  k6^  in 
net  Income  over  l^^fl. 

The  total  tax  liability  for  191^2  1b  almost 
♦9  billions,  an  Inorease  of  $5  billions  or  12&<f, 
over  the  previous  year.  The  tax  Inorease  results 
from  the  Inoreased  normal  and  surtax  rates,  the 
lowered  personal  exemptions,  the  Increase  In  the 
number  of  returns  filed,  and  also  from  the  gener- 
ally higher  Incomes  received  by  taxpayers.  The 
alternative  tax  decreased  because  It  Is  no  longer 
applicable  when  there  Is  a  net  loss  from  sales  of 
capital  assets. 

The  average  tax  for  the  taxable  returns  Is 
♦322  as  compared  with  |222  for  I9I+I  and  the  ef- 
fective tax  rate  Is  13.3^  as  compared  with  g.si 
for  ig^n. 

Changes  in  Internal  Revenue  Code 

It  should  be  pointed  out  that  the  compara- 
bility of  data  for  Individual  and  fiduciary  re- 
turns for  1942  with  data  for  the  previous  year  Is 
affected  by  changes  In  the  Internal  Revenue  Code 
as  made  by  the  Revenue  Act  of  194^2.  The  most 
Important  changes  were  the  following: 

(a)  The  minimum  amount  of  gross  Inoome  for 
which  a  return  Is  required  to  be  filed  Is 
reduced  from  $1,500  to  $1,200  for  a  mar- 
ried person  living  with  husband  or  wife 
for  the  entire  taxable  year;  and  from 
$750  to  $500  for  a  single  person,  a  mai;- 
rled  person  not  living  with  husband  or 
wife  for  any  part  of  the  taxable  year,  an 
estate,  and  a  trust. 

(b)  The  personal  exemption  is  reduced  from 
$1,500  to  $1,200  for  a  person  who,  during 
the  entire  year,  was  head  of  a  family,  or 
was  married  and  living  with  husband  or 
wife;  and  from  $750  to  $500  for  a  single 
person,  a  married  person  not  living  with 
husband  or  wife  any  part  of  the  taxable 
year,  and  an  estate.  The  credit  on  Form 
104o  for  a  dependent  is  reduced  fi^m  $4o0 
to  $350. 

(c)  The  normal  tax  rate  is  Increased  from  4^ 
to  6^,  and  the  surtax  rate  of  6<jk  of  the 
first  $2,000  of  surtax  net  Income,  pro- 
gressing to  77^  of  surtax  net  inoome  in 
excess  of  $5,000,000,  is  Increased  to  13^ 
of  the  first  $2,000  of  surtax  net  Inoome, 
progressing  to  82^  of  surtax  net  Inoome 
in  excess  of  $200,000. 

(d)  The  optional  return.  Form  1040A,  is  no 
longer  pentltted  to  be  used  by  a  taxpayer 
receiving  rent  and  royalty  Income.  The 
deduction  on  Form  104OA,  for  a  dependent 
Is  reduced  from  $4oo  to  $3^5  and  the  mar- 
ital status  is  determined  as  of  July  1, 


instead  of  the  last  day  of  the  taxable 
7«*r.  The  optional  tax  Is  inereaaed  t» 
reflect  the  changes  in  rates  for  noxnul 
tax  and  surtax. 

(•)  Personnel  below  the  grade  of  commissioned 
officer  in  the  military  or  naval  forces 
of  the  United  States  exclude  from  gross 
Income  salary  received  for  active  service 
in  such  forces  to  the  extent  of  $250  If 
single  and  not  the  head  of  a  family,  or 
$300  if  married  or  the  head  of  a  family. 
The  filing  of  returns  is  automatleally 
postponed  for  all  members  of  the  military 
or  naval  forces  serving  outside  the  con- 
tinental United  States. 

(f)  Amortixable  bond  premium  is  a  deduction 
against  Interest  received;  and  medical 
expenses  paid  during  the  taxable  year  not 
compensated  for  by  Insurance  or  otherwise 
are  allowed  as  a  deduction  from  gross  in- 
come to  the  extent  that  such  e3q>enses  ex- 
ceed 5^  of  net  inoome  computed  without 
regard  to  the  medical  expense.  However, 
the  medical  expense  deduction  is  limited 
to  $2,500  in  the  case  of  husband  and  wife 
who  file  a  Joint  return,  or  the  head  of  a 
family,  and  to  $1,250  for  all  other  Indi- 
viduals. 

(e)  Real  estate  used  in  trade  or  business  Is 
removed  from  the  definition  of  capital 
assets.   The  meaning  of  short-term  Is 
changed  from  ig  months  or  less  to  6 
months  or  less  and  that  of  long-term  from 
more  than  Ig  months  to  more  than  6 
months.   Only  50^  of  the  gain  or  loss 
recognized  upon  the  sales  or  exchanges  of 
capital  assets  held  more  than  6  months  is 
taken  Into  account  In  computing  net  In- 
come; formerly,  66-2/3^  of  the  gain  or 
loss  from  sales  of  capital  assets  held 
more  than  16   months  but  not  more  than  2^^ 
months,  and  50^  of  the  gain  or  loss  from 
such  sales  held  more  than  24-  months,  were 
taken  into  account.  Losses  from  sales  or 
exchanges  of  oapltad  assets  are  allowed 
as  a  deduction  only  to  the  extent  of  the 
gains  from  such  sales  or  exchanges,  plus 
the  net  income  computed  without  regard  to 
such  gains  or  losses,  or  $1,000,  which- 
ever is  smaller.   Formerly,  the  short- 
term  capital  loss  was  allowed  only  to  the 
extent  of  short-term  gain;  and  long-term 
capital  loss  was  allowed  to  the  extent  of 
long-term  capital  gala  and  to  the  extent 
of  other  income  which  Included  the  net 
short-term  capital  gain. 

(h)  In  the  computation  of  alternative  tax, 
the  rate  applicable  to  long-term  gains 
fi^>m  sales  or  exchanges  of  capital  assets 
is  changed  from  30^  of  the  net  long-term 
capital  gain  to  50>  of  the  •xcess  of  net 
long-term  gain  over  net  short-term  capi- 
tal lose.  There  is  no  alternative  tax  in 
the  case  of  a  net  loss  from  sales  or  ex- 
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ohangea  of  capital  aaeets,  but  the  deduc- 
tion for  Buch  a  net  loea  le  limited  as 
described  in  (g)  above. 

Ck)Terage  of  the  Statistics 

The  retumfl  Included  In  this  report  are  re- 
turns for  the  calendar  year  19''-2,  a  fiscal  year 
ending  within  the  period  July  ig**-?  through  June 
1914-3,  and  a  part  year  with  the  greater  part  of 
the  accounting  period  in  19'4-2.  Returns  for  which 
statistics  are  tabulated  are  Forms  lO^W,  1040A, 
lO^tOB,  and  lO^H.  Tentative  returns  and  amended 
returns  are  excluded.  Statistics  are  taken  from 
the  returns  as  filed  by  the  taxpayer,  prior  to 
revisions  that  may  be  made  as  a  result  of  audit 
by  the  Bureau  of  Internal  Revenue. 

Data  for  individual  returns,  Form  lO^k),  with 
net  income  of  15,000  and  over,  and  for  taxable 
fiduciary  returns  regardless  of  the  amount  of  net 
income,  are  tabulated  in  full.  This  procedure 
IB  followed  also  with  respect  to  individual  re- 
turns, Form  lO^W,  with  net  income  under  $5,000 
where  business  receipts  equal  or  exceed  $25,000. 
Data  for  all  other  Form  lO^K)  returns  with  net 
income  under  $5,000',  and  for  all  Form  lO^WA  re- 
turns, are  not  tabulated  In  full  but  are  esti- 
mated from  samples. 

The  optional  return,  Form  1040A,  which  may 
be  fELed  by  an  individual  whose  gross  income  is 
not  more  than  $3,000  and  is  wholly  from  salary, 
wages,  dividends,  interest,  and.  annuities,  does 
not  provide  for  reporting  the  amount  of  net  in- 
come, therefore  such  returns  are  not  distributed 
by  net  income  classes.  The  gross  Income  is  tab- 
ulated both  as  total  income  and  net  income.  The 
personal  exemption  shown  in  the  tables  is  deter- 
mined from  the  taxpayer's  status  as  indicated  on 
the  return  and  the  earned  income  credit  shown  is 


estimated  at  3.^   of  the  gross  income. 

The  net  income  used  for  tabulation  and  clas- 
sification of  the  flduciazTT  returns  is  the  net 
Income  taxable  to  the  fiduciary,  that  is,  after 
deducting  the  amount  distributable  to  beneficia- 
ries. 

Table  1,  at  the  end  of  this  article,  shows 
tabulations  from  individual  returns  and  taxable 
fiduciary  returns  for  194-2  by  States  and  terri- 
tories. It  gives  the  number  of  returns,  net  in- 
come, gross  income,  deficit,  and  tax  distributed 
by  States,  as  well  as  the  percent  of  population 
which  filed  returns  in  the  individual  States  and 
territories. 

Table  2  gives  a  distribution  by  net  income 
classes  of  the  number  of  returns,  net  income,  ex- 
emptions and  credits,  total  tax  and  other  data 
tabulated  from  individual  and  taxable  fiduciary 
returns  for  19'4-2.  The  data  for  Form  loMo  and 
Form  lOlf-l  with  income  under  $5,000  are  broken 
down  Into  more  detailed  Income  classes  than  here- 
tofore. Starting  with  the  lowest,  under  $500, 
the  classes  proceed  by  Intervals  of  $250  up  to 
$3,000,  and  by  intervals  of  $500  up  to  $5,000, 
thus  practically  doubling  the  number  of  classes 
in  this  range  shown  for  19''-1.  Thereafter  the  in- 
come breaks  are  the  same  as  previously  used. 

Table  3  presents  information  on  the  various 
sources  of  income  and  deductions  for  returns  of 
Individuals  and  of  taxable  fiduciaries.  Total 
Income  from  5Q.I  sources  aggregated  almost  $87 
billions  for  all  returns,  while  deductions 
amounted  to  almost  $«  billions  leaving  $79  bil- 
lions of  net  income.  Details  on  sources  of  in- 
come and  deductions  by  Income  classes  are  given 
in  the  original  release. 
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Table  1. 


Individual   and  Taxable  Fiduciary  Income  Tax  Returns  for   1942 
"  Comparison  by  States  and  Territories  of  Percent  of  Population  Filing  Return^. 
Number  of  Returns,    Income  and  Deficit,   and  Tax 


states  and 
territories 


Alabama. 
Alaska. . 
Arizona. 


Arlcansae. . . 
California. 
Colorado.. . 


Conneotlout . 

Delaware 

District  of  Columbia. 

Florida 

Georgia 

Hawaii 

Idaho 

Illinois 

Indiana 


Iowa 

Kansas. . . . 
Kentucky.. 

Louisiana. 

Maine 

Maryland. . 


Maseaohusetts. 

Michigan 

Minnesota 


Mississippi. 
Missouri. . . . 
Montana 


Nebraska 

Nevada 

New  Hampshire. 


New  Jersey. 
New  Mexico. 
New  York. . . 


North  Carolina. 
North  Dakota. . . 
Ohio 


Oklahoma 

Oregon 

Pennsylvania. 


Rhode  Island. . . 
South  Carolina. 
South  Dakota. . . 


Tennessee. 

Texas 

Utah 


Vermont. . . . 
Virginia. . . 
Washington. 


West  Virginia. 

Wisconsin 

Wyoming 


Total. 


Popu- 
lation 
Julv  1, 

191^2 
2/ 


[In  thou- 
sands) 


75 
550 

1,981 
7,683 

1,110 

l,7«5 
279 
865 

2,139 

3,219 

M).2 

1^78 
8,015 

3Ms 

2,te7 
1.752 
2,789 

2,3kS 
828 

1,997 

"+.3^9 

2,66i*- 

2,227 

3,800 

515 

l,2lt-3 

136 

4«3 

l^,2go 

529 

12,970 

3.567 

6,950 

2,213 
1,096 
9,729 

7'« 

2,016 

586 

2,9iu 

6,703 

577 

3te 

3,022 
1,887 

l,SlU 

3,121 

252 


13lf,2S8 


Percent 
of  popu- 
lation 
filing 
returns 


13.1 
52  A 

21*-.  3 
9.5 

37.1 
25.5 

'H.5 
33.9 

42.1 

19.2 

13.0 
37.3 

25.5 

3^.1 

28.8 

26.6 
25.7 
14.9 

15.0 
27.6 
36.0 

35.0 
32,1; 
27.1 


7.5 

29^ 


23.7 


26,2 
1^3.7 
30.6 


35.6 
15.5 
3^.5 

\K.z 
21.8 
32,8 

15.9 
35.8 
3l.'^ 

35.7 
12.6 

22.2 

15.2 
19.8 

zSA 

2^.1 
19.7 
39.3 

20.8 
28.7 
27.0 


27.3 


Total  Individual 

and  taxable 
fiduciary  returns 


Number 

of 
returns 


[In  thou- 
sands) 


387 

188 

2,850 

283 

7'W 

,11 

14-10 

1^17 
165 

122 

2,733 
1,006 

61^5 
^^51 

382 
228 
718 

1,522 

1.790 

723 

167 
902 
151 

325 

i4g 

1,524 

82 

'^.'+79 

506 
12s 

2,279 

351 

392 

3.055 

265 
254 
130 

Mf7 

1,330 

152 

83 
597 
742 

383 

896 

68 


36,701 


Total 
tax 
5/ 


8,926.7 


(In  mil- 
lions of 
dollars) 

77.4 
13.3 
31.4 

38.5 

25lt-.0 

106.5 
106.7 

100.8 

51.3 

24-.  2 

692.8 
190.2 

109.5 

78.5 
73.0 

Si*-.  8 

^^3.3 
186.2 

369.5 
5'+7.7 

122.4 

37.1^ 

198.0 

32.1 

5^.3 
17.9 

2l»-.2 

375. 't- 
is.! 

1.3'to.o 

iKA 
566.6 

59. S 
log.  3 
713.0 

68. 0 
3fS.5 

96.3 

305.5 

26.6 

13.3 
131.5 
181. 3 

53.7 
155.0 

i4.it- 


Indlvldual  returns  and  tax- 
able  fiduciary  returns  2/ 
with  net  Income,    except 
returns  on  Form  1040A 


Number 

of 
returns 


(In  thou- 
sands) 


11^ 
18 
61 

112 


150 

208 

177 

52 

7'^ 

1,496 

575 

1^2 
300 
23U- 

173 

112 
344 

749 

1,082 

472 

88 

550 
87 

208 
2S 

68 

'Jl 

2,866 

255 

103 

1,291 

230 
223 

1,551 

^^) 
116 

96 
216 

737 
85 

46 

282 

34s 
145 


Net 

Income 

2/ 


Tax 


(In  millions 
of  dollars) 


420.6 

60.3 

166.5 

270.4 

4.152.7 

403.6 

1,180.2 

160.3 
476.6 

579.1 
5o4.6 
211.0 

162.7 
4,032.1 
1.378.4 


978, 
657. 
536, 

461. 

264. 

1,016. 

2.075. 

3,235. 

991. 

235. 

1,310, 

209. 


20,432 


1/ 
1/ 


Less  than  500  returns  or  less  than  #50,000. 
Estimates  of  the  Bureau  of  the  Census. 
The  net  Income  used  for  classification  and  tabulation  of 
taxable  fiduciary  returns  Is  the  net  Income  taxable  to 
the  fiduciary,  that  Is,  after  deducting  the  amount  dis- 
tributable to  beneficiaries  (item  18,  p.  1,  Form  lo4l) 
Data  for  taxable  fiduciary  returns  Include  those  for 
estates  and  trusts,  filed  Improperly  on  Form  lo4o,  but 
which  have  net  Income  taxable  to  the  fiduciary   In 
tabulating  data  from  these  taxable  returns  filed  Im- 
properly on  Form  104o,  an  adjustment  le  made  whereby 
the  "Amount  distributable  to  beneficiaries"  (if  any) 
le  removed  from  deductions  and  tabulated  as  such  In 


449.4 

84,6 

159.3 

2.413.9 

111.7 

7,595.3 

569.4 

188.0 

3.461.3 

4S1.3 

620.5 

4,079.0 

364.2 

274.8 
168.4 

563.5 

1,816.3 

205.2 

95.4 
759.4 
925.1 

362.2 

1,194.6 
99.1 


53,173.4 


64.2 

9.3 

25.9 


ell: 

57. 


204.S 
38.5 
82.1 

96.3 
S6.5 
36.2 

19.6 
590.2 
161.7 

98.6 
71.0 
64.3 

71.6 

34.3 

153.4 

106.3 


33. 

173. 

26. 


48.6 
14.4 
19.0 

326.0 

15.9 

1,217.7 

75.4 

13.4 

4S1.7 

54.6 

89.5 

592.4 

54.6 
32.8 
12.4 

81.9 

273.2 

21.5 

10.7 
107.5 
134.6 

42.1 

129.9 

12.6 


7.6os.g 


Individual  returns, 

Form  1040A 
1/ 


Number 

of 
returns 


( In  thou- 
sands) 

24o 

21 
71 

75 

1,277 

117 

380 

2l4 

198 
239 
112 

47 

1,227 

428 

176 
145 
179 

207 
115 
372 

767 
703 
247 


115 
31 
79 

579 

35 

1,587 

250 

24 

983 

lis 

167 
1,495 

131 

137 
32 

229 

584 

67 

36 
313 
393 

237 

358 

28 


16,106 


Gross 
Income 


Tax 


(in  millions 
of  dollars) 


386.8 

40.2 

117.6 

112.: 
2,150.' 

182.  < 


661. 

83. 

32s, 


293.8 
374.3 
208.9 

81.3 

1,912.2 

674.7 

266.4 
210.0 
287.1 


272, 
ISO, 

602, 

1.171. 
1,226. 

367. 


111.9 


533. 
101. 

164, 
52. 

120. 
905. 

I  57. 
2,451.3 

364,7 

^5?-7 

1,634.0 

175.3 

291.4 

2.492.5 

210.6 

197.8 

49.8 

362.9 
880.2 
112.6 

55. S 
5i4.o 
663.7 

388.2 

556,3 

42,6 


25.716.0 


13.1 
3.9 
5.5 

.^•'^ 

l'^5.3 

8,9 

49.3 
24)4 

10.4 
11^.3 
15.1 

102.7 
28.5 

10.8 
7.5 
8.7 

13.2 

9.1 

32.7 


63, 

76. 

16. 


2U 

5.7 

6.3 
3.5 
5.1 

49.4 

2,2 

122,3 

9.0 

1.0 
84.9 

5.0 

IS.S 
120.6 

13.4 
5.7 

1.7 

14.4 

32.4 

5.0 

2.6 

24.0 

46.6 

11.6 

25.1 

1,8 


1.317.9 


Individual  returns 

with  no  net  Income 

4/ 


Number 

of 
returns 


(In  thou- 
sands) 


1 

13 

2 


8 
1 

26 


163 


Deficit 


(In  mil- 
lions of 
dollars) 

2.0 
,2 

1.7 

1.1 

15.3 

1.7 

1.5 
,1 


table  3. 

^     1°.^  12,^^   (optional  return),  which  may  be  filed  by  Indlvld- 
n^i %,^i«  »v.^''°l^  iJJS"""^  ^'   *'''°"  certain  sources  only  and  Is 
«™onn?  nr  ^t  P'°°°'    ^2^'  "°*  Provide  for  reporting  the 

?^?«?  i?5„^*  ^?°°'°^-   '*''°"  ^"""""^  i«  tabulated  both  as 
total  Income  and  as  net  Income, 

^     ^!!Sn^?f  ""''  "°,"®*  ^"°°°^  (deficit)  are  those  wherein  total 
deductions  equal  or  exceed  total  Income.   For  1942  these 

as  ?n^prlo?"ea?s,^  ""^''^'  ^"^   "°*  °"  *  """"P""*'  ^^^^l^tl"" 
^     t?3f^»*!^  ^^.**?  ^gregate  of  normal  tax,  surtax,  alterna- 

of  n=™-^  r*^  *"!  °P*i°°«l  t*'^  on  Po™  l640A,  paid  In  lieu 
or  normal  tax  and  surtax. 


.9 
9.0 
3.5 

5-7 
'^.9 
2.0 

3.7 
1.2 
3.6 

4.6 
4.0 
3.2 

1:1 

1.2 

1.9 

.7 

1.2 

7.8 

1.2 

52.2 


4:1 

10.8 

1.0 

1.0 

.9 

2.5 

12.0 
.3 

.5 

,8 

1.7 

2.4 

5.1 

.5 

198.6 


A- 12 


Treasury  Bulletin 


Individual  and  Taxable  Fiduciary  Income  Tax  Returns  for  1942  -  (Continued) 
Table  2.  -  Comparison  by  Net  Income  Classes  of  Number  of  Returns,  Net  Income  or  Deficit, 
Personal  Exemption,  Credit  for  Dependents,  Earned  Income  Credit,  Taxes,  Average  Total 

Tax,  and  Effective  Tax  Rate 


Net  Income 
claBses  1/ 

(In  thousands 
of  dollars) 


Number 

of 
returns 


Net 

Income 

1/ 


Personal 

exemption 

2/ 


Credit 

for 
depend- 
ents 
(Individ- 
ual 
returns) 

— y_ 


Earned 
Income 
credit 

(Individ- 
ual 

returns) 

V 


Total 
tax 

5/ 


Returns  with  normal 
tax  and  surtax 

V 


Number 

of 
returns 


Normal 
tiuc  and 

surtax 


Returns  with 

alternative 

iUL.1/ 


Number 
of  re- 
turns 


Alter- 
native 

tax 


Average 

total 

tax 

1/ 


Effeo 
tlve 
tax  rate 
percent 
(ret'jrni 
with  net 

Income ) 

—2/— I 


Taxable  Individual  and  fiduciary  returns 


(In  thou- 
sands of 
dollars) 


Form  1040A  10/  11/. . 

1?/ 
Forms  10i«)— and  loM-1: 

Under  0.5  10/ 

0.5  under  0.75  1°/ 
0.75  under  1  loTT. 


1  under  1.25  10/.. 
1.25  under  1.5  iO/ 
1.5  under  1.75  i^ 


1.75  under  2  10/.. 
2  under  2.25  lO/" 
2.25  under  2.5  10/ 


2.5  under  2.75  10/ 
2.75  under  3  10/ 
3  under  3.5  10/ 


I- 


5  under  h   10/. 

under  4.5  15/. 

14-.5  under  5  15/ . 


5  under  6. . . . . 

6  under  7* • • • 

7  under  &. . . . 

S  under  9 

9  under  10. . . 

10  under  11. . 

11  under  12. . 

12  under  I3. . 

13  under  IM-. . 

Ik  under  I5. . 
15  under  20.. 
20  under  25. . 

25  under  30. . 
30  under  HO. . 
lio  under  50. . 

50  under  60. . 
dO  under  70. . 
70  under  SO. . 

go  under  90. . 
90  under  100. 
100  under  I50 

150  under  200 
200  under  250 
250  under  300 

300  under  UOO 
WO  under  500 
500  under  750 


750  under  1,000. . . 
1,000  under  1,500. 
1,500  under  2,000. 


2,000  under  ;},000. 
3,000  under  &,000. 
Ii,000  under  5,000. 
5,000  and  over. . . . 


Total  taxable  re- 
turns  


11,291,39s 


102,992 
762,671 
S22,2gg 


800,683 
1,218,170 

l.'t^.33l 

1,567.31*0 

1,553,401* 
1.377,853 


1,136,178 
1,068,1*25 
1,681,188 


906,118 
498, 822 
309.573 


323,51*0 
183,585 
123.01*3 


87.769 
67,Si4-8 
52.329 


42,058 
34,164 
28,200 


24,015 


24,866 
26,597 
13,674 


7.949 
4,847 
3.207 


2,183 
1,607 

3.585 


1,169 
535 

281 


266 

149 

146 


1 1 

(In  thousands  of  dollars) 


18.535.1*76  8,747,982  1,307.776 


27. 718.  ^^4 


29,280 
482,557 
718,625 


907,816 
1,674,841 
2.355.399 

2,942,164 

3.295.632 
3,266,959 


2,978,285 
3,073.061 
5,421,259 


3,372,830 
2,108.168 
1,462,694 


1,761,932 

1,186,693 

918,776 

744,049 
643,002 
548, 472 


482,970 
426,550 
380,344 


1,342)404 
924,251 


678,822 
914,160 
609,010 


1*33.91*5 
313,475 
239.809 


184,925 

152,498 

431,323 


199.179 

118,799 
76,657 


90.798 

66,059 
88,176 


44,183 
22,418 
14,236 


9.1*77 

7.360 

21,895 

11.200 


5.1*70 
355.558 
394,866 


468,788 
1.974,217 
1,422,710 


1,623,536 
1,664,685 

1,504,928 


1,264,274 
1,186,004 
1,856,097 


939,890 

537,377 
332,548 


338,149 
187,762 
124,960 


88,370 
68,142 
52.287 


42.025 
33,841 
28,035 


23.949 


ll'P 


67 .060. 862 


09( 


24,479 
26,080 
13.31*3 


7.811 

i*.725 
3,086 


2,106 

1.580 

5, 1*37 


1,122 
522 
258 


25s 
139 
131 

46 

18 

7 


ei*.6e3.9i*i 


214 

1.133 
9,491 

17.31*7 
25,329 

138.427 


264,013 
373.293 
413.159 


6.409 
1 848 


602 


31*2.313 
177,969 
105,458 


110.727 
61,271 
40,786 


28.603 
22.352 
17,079 

13,896 

11,111 

9.359 


7.996 
25,628 
13.857 

8,146 
8,652 
4,531 


2.551 
1.620 
1,033 


657 

55-2 

1,109 


383 

173 

86 


1,71*2.335 


47,568 
71.203 


90,152 
166,902 

231*.  987 


293.698 
329.090 
326,254 


297,388 
306.897 
535.639 


325.722 
197.521 
132.510 


149.052 
68.287 


52,826 
4l*,352 
36.697 


31.490 
27,025 
23.849 


21.058 
69.742 
38,729 


23.882 
26,289 

14,231 


8,733 
5,556 
3,711 


2,528 
1,843 
4,070 


1,339 
600 
305 


294 
165 
139 

51* 
21 
10 


1,317,947 


i*.356 
21.177 
55.270 


75,211 

99.757 

137,715 


183,330 
213.955 
236,919 


236.842 
271.177 
536,033 


mm 

193,694 


263,692 
197.715 
165.395 


144,382 
132.465 
119,723 


110.856 

102.921 
95,808 


91,471 
393,877 
316,544 


261,071 
394,21s 
292,873 


225.323 
172.552 
138.524 


111,105 

94,857 

286,405 


11*1.537 
S7,6fo 
58.487 


70.507 
51.963 
68.653 


?l'^76 
18. 596 
11.583 


13.864 
9.215 


102.992 
762.671 
322.288 


800,683 
1,218,170 
1,444.331 


1.567.340 
l,553,4o4 
1,377,853 


1.136,17s 
1.063,425 
1,681,188 


906,118 
498,822 
309,573 


323,51*0 
183.585 
123,043 

87.769 
67.848 
52.329 


42,058 
34,164 

28,200 


24,015 
77.677 

39,201 


23,000 

23,95? 
11,994 


6,886 
4,163 
2,719 


1,828 
1,335 
2,902 


885 
405 
2l4 


194 

102 

88 


( In  thou- 
sands of 
dollars) 


i*,356 
21.177 
55,270 


75,211 

99.757 

137.715 


133.330 
218,955 
236,919 


236,842 
271,177 
536,033 


(Continued  on  following  page) 


198,694 


263,692 
197,715 

165,895 


144,382 
132,465 
119,723 


110,356 

102,921 

95,808 


91,1*71 
392,206 
293,71*5 

241,468 
355.276 
257.311 


195,91*7 
l4s,926 
118,132 


93,696 

79,481 

233,970 


109,400 

67,713 
45,7S4 


53,190 

;2So 


5t:'?° 


24,^67 

10,497 

4,701 


2.991 
41704 


260 
2.257 


1,866 
2.633 
1.680 


1.063 
684 
488 


355 
272 
683 


284 
130 

67 


1.671 
17,800 


19.603 

38.942 
35.562 

29,376 
23,626 

20,342 


17,409 
15.376 
52.434 


32.137 
19.956 

12,703 


17.318 

15.473 
24.393 


10.609 
8.099 
6,332 


7,301 

1,795 

10,275 

4,512 


•117 


l4l 
172 


208 
254 
319 

416 


81 5 
1,077 
1,348 

1.645 
1.952 
2,288 


2.636 
3.013 
3.397 


3,80? 
5,054 
7,635 


10,499 
14,822 
21,418 

28,346 
35.600 
43,194 

50,896 
59.027 
79.890 


121,075 
163,868 

203,137 


265,065 
343,743 
470,223 


663,69s 

?78,749 

1.447,932 


1,825,251 
2,393,172 
2.f72,7- 


37!746 
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Individual  and  Taxable  Fiduciary  Income  Tax  Returns  for  1942  -   (Continued) 
Table  2.    -  Comparison  by  Net   Income  Classes  of  Number  of  Returns,   Net   Income  or  Deficit 
Personal  Exemption,  Credit   for  Dependents,  Earned   Income  Credit     Taxes"  Average  Tola     ' 

Tax, and  Effective  Tax  Rate  -    (Continued) 


Net  Income 
olaasee  1/ 

(In  thousands 
of  dollars) 


Nvunber 

of 
returns 


Net  . 
Income 

V 


Personal 

exemption 

2/ 


Credit 

for 
depend- 
ents 
(individ- 
ual 
returns) 
2/. 


Earned 
Income 
credit 

(Individ- 
ual 

returns) 

h/ 


Total 

tax 


with  net  Income:  13/ 
Form  lOltOA  10/  U/ 


Form  104o:  12/ 

Under  O.f^O/ 

0.5  under  0.7510, 
0.75  under  1  1^ 


Nontaxable  Individual  returns 


Returns  with  normal 

tax  and  surtax 
6/ 


Number 

of 
returns 


Normal 
tax  and 
surtax 


Returns  with 
alternative 
_tflx_2/ 

Alter- 
native 
tax 


Number 
of  re- 
turns 


Average 

total 

tax 


Effec- 
tive 
tax  rate 
percent 
(returns 
with  net 
Income ) 
-2/ 


1+,  81  If,  641 


752,555 
303,579 

484, 621 


T—  \ — I r 

(In  thousands  of  dollars) 


1  under  I.25  10/.  877,700 
1.25  under  1.510/  510,448 
1.5  under  1.75lo/      4l6,6l5 


1.75  under  2  10/. 
2  under  2.25  10/. 
2.25  under  2.Tw/ 


2.5  under  2.7510, 
2.75  under  3  1 
3  under  3.5  10, 


3.5  under  4  10/.. 
4  under  4.5  To/.. 
4.5  under  5  T§/.. 


337.3'K' 
172,110 

55,563 


43,060 
24,197 
21.296 

185 


7,180,498 


269.519 
191,462 
428,944 


939,029 
707,674 
666,350 


625,896 
368,049 
132.170 


111,384 
69,310 
68.059 


16,570 

2,711 

875 


Total  returns 
with  net  In- 
come  


With  no  net  Income. 
Form  lo4o  10/  14/. 

Total  nontaxable  re- 
turns  


8,819.059 


163.136 


11,828,500 


5.476,763 


485,861 

313.  sv 

551.294 


1.042,140 
613,896 
498,621 


404.528 

206,819 

66,618 


51,622 
29.137 
25.529 


5.397 
774 
223 


3.604,819 


41,490 
56,233 
94,084 


155. 722 
273,982 
286,999 


296,640 

203,296 

85. 763 


9.773.070 


198,59815/ 


674,967 


2.051 
1.696 
3.498 


8.272 
5,852 
6,065 


4,916 
3.51"^ 
1,112 


70.033 

f6.335 

936 

-  637 

'^9.930 

639 

12,457 
2,196 

87 

• 

692 

10 

5.280.732 

714.252 

(In  thou- 
sands of 
dollars) 


In  thou- 
sands of 
dollars) 


8.982.195  11.629.90212/ 


1/ 


2/ 


y 


y 


y 


Less  than  1500. 

The  net  Income  used  for  classification  and  tabulation  of 
taxable  fiduciary  returns  Is  the  net  Income  taxable  to 
the  fiduciary,  that  Is,  after  deducting  the  amount  dis- 
tributable to  beneficiaries  (item  13.  p.  1.  Form  104l) 
Data  for  taxable  fiduciary  returns  Include  those  for 
estates  and  trusts,  filed  Improperly  on  Form  lo4o^  but 
Which  have  net  Income  taxable  to  the  fiduciary.   In 
tabulating  data  from  these  taxable  returns  filed  Im- 
properly on  Form  lo4o,  an  adjustment  Is  made  whereby 
the  "Amount  distributable  to  beneficiaries"  (If  any)  Is 
^nrToko""??  ^«^"°tlo"8  and  tabulated  as  such  In  table  3. 
For  1942  the  personal  exemption  allowed  a  person  who. 
during  the  entire  taxable  year,  was  the  head  of  a  fami- 
ly or  was  married  and  living  with  husband  or  wife  Is 
-educed  from  |1,500  to  «1,200  and  that  of  a  single  per- 
son, a  married  person  not  living  with  husband  or  wife. 
f??„2"^®*f**?.^°  reduced  from  8750  to  $500.   A  trust  Is 
allowed.  In  lieu  of  personal  exemption,  a  credit  of 
»100  against  net  Income.   The  personal  exemption  tabu- 
lated for  Individual  returns.  Form  lo40A,  Is  ascer- 
tained from  the  taxpayer's  status  which  Is  Indicated  on 
the  return. 

Sknn^!'*^i-r=^%°''*?^!  *'°''  *  dependent  Is  reduced  from 
$400  to  8350  for  Individuals  filing  on  Form  lo4o  and 
from  $400  to  $385  for  individuals  filing  on  Form  1040A. 
There  remains  In  effect  the  provision  that.  In  the  case 
of  a  taxpayer  who  Is  head  of  a  family  only  by  reason  of 
one  or  more  dependents  for  whom  he  would  be  entitled  to 
credit,  the  credit  Is  allowed  for  each  of  such  depend- 
ents, except  one. 

Earned  Income  credit  Is  10)6  of  earned  net  Income  (not 
to  exceed  $14,000)  or  10^  of  net  Income,  whichever  Is 
smaller.   The  credit  tabulated  for  the  optional  re- 
turns. Form  1040A,  is  estimated  at  9.4j{  of  gross  In- 
come (equivalent  to  10^  of  the  Income  after  deductions 
aggregating  b%   of  gross  Income). 

Total  tax  Is  the  aggregate  of  normal  tax,  surtax,  al- 
ternative tax,  and  the  optional  tax  on  Form  1040A,  paid 


6/ 


2/ 


10/ 

n/ 

12/ 

ly 

14/ 


15/ 
w 

12/ 


In  lieu  of  normal  tax  and  surtax. 
Normal  tax  and  surtax  are  reported  on  (1)  returns  with 
neither  a  net  gain  nor  a  net  loss  from  sales  or  ex- 
changes of  capital  assets,  (2)  returns  with  a  net  gain 
from  such  transactions,  unless  the  alternative  tax  Is 
Imposed,  and  (3)  returns  with  a  net  loss  from  similar 
transactions. 

The  alternative  tax  Is  reported  on  returns  showing  an 
excess  of  net  long-term  capital  gain  over  net  short-term 
capital  loss,  but  only  If  such  tax  Is  less  than  the 
combined  normal  tax  and  surtax  oompute3~on  net  Income 
which  Includes  the  net  gain  from  sales  or  exchanges  of 
capital  assets.   For  1942,  the  alternative  tax  Is  the 
sum  of  a  partial  tax  (normal  tax  and  surtax)  computed 
on  net  Income  reduced  for  this  purpose  by  the  excess 
of  net  long-term  capital  gain  over  the  net  short-term 
capital  loss,  and  50)f  of  such  excess. 
Represents  total  tax  divided  by  number  of  returns. 
Represents  total  tax  divided  by  net  Income. 
.Estimated. 

Form  1040A  (optional  return),  1*1  loh  may  be  filed  by 
Individuals  whose  gross  Income  Is  from  certain  sources 
only  and  Is  not  more  than  $3,000,  does  not  provide  for 
reporting  the  amount  of  net  Income.   Sross  Income  Is 
tabulated  both  as  total  Income  and  as  net  Income. 
Throughout  this  article,  the  tabulations  for  Form  104o 
Include  figures  for  Form  1040B,  returns  of  nonresident 
aliens  with  business  within  the  United  States. 
Nontaxable  returns  with  net  Income  on  which  personal 
exemption,  credit  for  dependents,  and  earned  Income 
credit  exceed  net  Income, 

Returns  with  no  net  Income  (deficit)  are  those  wherein 
total  deductions  equal  or  exceed  total  Income.   For 
1942,  these  data  are  based  on  a  sample  and  not  on  a 
complete  tabulation  as  In  prior  years. 
Deficit. 
Not  available. 
Net  Income  leas  deficit. 


'.< 

\ 

V.'-t,'-  /.. 

'■'■[ 

'i<^'' 

C| 

•''i'^^yy^y : 


r-:k':-s^''^- 


A-l^^- 


Treasury  Bulletin 


Individual   and  Taxable  Fiduciary  Income  Tax  Returns  for   1042  -   (Continued) 
Table  3.    -  Comparison  by  Taxable  and  Nontaxable  Returns  of  Amount  of  Each 
Specified  Source  of   Income  and  Deduction 


(In  mllllone  of  dollars) 


Sources  of  Income: 

Salaries  and  other  compensation 

Dividends  from  domestic  and  foreign  corporations  1/ 
Interest:  ^ 

Banlc  deposits,  no  tea,  mortgages,  corporation  bonds. 
Oovernment  obligations; 

Partially  tax-exempt  k/ 

Taxable  5/ 

Dividends  on  share  accounts  In  Federal  savings 

and  loan  associations  6/ ; 

Rents  and  royalties 

Annuities 

Net  gain  from  sales  of  capital  assets  J/ 

Net  gain  from  property  other  than  capital  assets  S/ 

Business  profit  2/ 

Partnership  profit  10/. 

Income  from  fiduciaries  11/ 

Other  Income  12/ 

Total  Income 

Deductions;   13/  - 

Net  loss  from  saleB  of  capital  assets  J/   IM-/. 

Net  loss  from  sales  of  property  other  than 
caplt-^l  assets  8/ 

Business  loss  2/ 

Partnership  loss  10/ 

Contributions  If 

Interest  paid 

Taxe  e  paid  16/ 

Losses  from  fire,  storm,  etc.  lb/  17/. 

Bad  debts  16/ 

Medical   and  dental   expenses   18/ 

Other  deductions   19/ 

Total  deductions  13/ 

Amount  distributable  to  benef lolarlee 

Net  Income  13/ 


Total 


65,617 
3.123   2/ 

930  2/ 

S6  2/ 
1+6  2/ 

19  2/ 
1,990 
141   2/ 

369 

63 

9.310 

3,509 

86,630 


257 

123 
307 

1,1+50 
1,168 

2,11+8 

191 

656 

1,238 


7.731 


Taxable 

fiduciary 

returns 


291 

66 

9 
5 

62 

^5 
2 

3"^ 

16 
11 


573 


9 

22 


28 


Individual  returns 


Taxable 


209 


78.691 


_6^ 


209 


300 


55,378     , 

2,721+  2/ 

776  2/ 

70   2/ 
36^ 

18  2/ 
1,522 
116  2/ 

301+ 

3,385 

75!^ 

521 

73,081+ 


209 

61 

132 

33 
1,320 

1,001 

1,871 

140 

92i_ 

6,32? 

66,761 


Wontaxabl* 

10,21+0 
108  2/ 

88  2/ 

1% 

1  2/ 

U06-' 

25  2/ 

20 

10 

1,81+6 

93 

13 
112 


12, g?"*- 


M+ 

62 

171+ 

21+ 

158 

122 
279 


1.3*^^ 


11,630 


1/ 


!t/ 


5/ 


i/ 


1/ 


5/ 


2/ 


12/ 


Leas  than  $^00,000. 

Dividends  received  include  dividends  on  share  accounts  in  Federal  sav- 
ings and  loan  associations  issued  on  or  after  March  28,  191*2.  hut  ex- 
clude such  dividends  on  prior  issues  and  dividends  of  all  kinds  re- 
ceived through  partnerships  and  fiduciaries, 

Tom  lOUOA  income  from  this  aonrce  is  included  in  "Other  income". 
Interest  received  from  honds  is  the  net  amount  after  deducting  the 
aaortisahle  hond  premiuB  for  the  taxable  year.  This  deduction  was 
not  made  against  interest  in  former  years. 

Partially  tax-exempt  Interest  is  that  received  on  certain  Oovomment 
obligations  issued  prior  to  March  1,  191+1,  namely.  United  States  sav- 
ings bonds  and  Treasury  bonds  owned  in  excess  of  $5,000,  and  obliga- 
tions of  instrumentalities  of  the  United  States  other  than  those  is- 
sued under  the  Federal  Farm  Loan  Act  or  that  Act  as  amended.  This 
interest  is  subject  to  surtax  only.  The  amount  reported  includes 
such  interest  received  through  partnerships  and  fiduciaries. 
Taxable  interest  on  Oovernment  obligations  is  that  received  on  Treas- 
ury notes  issued  on  or  after  December  1,  19'*0,  and  on  obligations  of 
the  United  States  or  any  agency  or  instrumentality  thereof,  issued  on 
or  after  March  1,  19U1,  This  interest  is  subject  to  both  normal  tax 
end  surtax.  The  amount  reported  excludes  such  interest  received 
through  partnerships  and  fiduciaries. 

Dividends  on  share  accounts  in  Federal  savings  and  loan  associations 
are  only  those  on  shares  Issued  prior  to  March  28,  V^2,  and  Include 
such  dividends  received  through  partnerships  and  fiduciaries.  These 
dividends  are  subject  to  surtax  only.  Dividends  on  shares  issued  on 
and  after  that  date  are  reported  vlth  dividends  received  from  corpo- 
rate stoclc, 

Ths  amount  reported  as  net  gain  or  loss  from  sales  or  exchanges  of 
capital  assets  is  the  amount  taken  into  account  in  computing  net  in- 
come and  is  a  combination  of  short-term  and  long-tenn  capital  gains 
and  losses,  worthless  stocks  and  bonds  which  are  capital  assets,  and 
each  participant's  share  of  capital  gains  and  losses  to  be  taken  into 
account  from  partnerships  and  common  trust  funds;  also  the  net  short- 
term  capital  loss  of  the  preceding  taxable  year  (not  in  excess  of  net 
income  for  snch  year)  has  been  deducted  but  only  to  the  extent  of  net 
short-term  capital  gain  of  the  current  year.   Real  property  used  in 
the  trade  or  business  of  the  taxpayer  is  not  a  capital  asset  for  191*2. 
let  gain  or  lose  from  the  sales  of  property  other  than  capital  assetsi 
(1)  property  used  in  trade  or  business  of  a  character  which  is  subject 
to  the  allowance  for  depreciation,  (2)  obligations  of  the  United  States 
or  any  of  Its  possesBlons,  a  State  or  Territory  or  any  political  sub- 
division thereof,  or  the  District  of  Columbia,  issusd  on  or  after 
March  1,  19l*l,  on  a  discount  basis  and  payable  without  interest  at  a 
fixed  maturity  date  not  exceeding  one  year  from  date  of  issue,  and 
(3)  real  property  used  in  trade  or  business. 

Current  yenr  net  profit  or  loss  from  business  or  profession  (sole 
proprietorship),   (llet  operating  loss  deduction  Is  reported  In  "Other 
dedoetlons*.) 

Partnership  profit  or  loss,  as  rsported  on  the  income  tax  return  of 
the  partner,  excludes  (l)  partially  tax-exempt  intorest  on  Oovomment 
obligations,  and  OJ~net  gain  or  loss  from  sales  or  exchaoges  of  cap- 
ital assets,  each  of  which  is  reported  in  Itarespeetlve  source  of  in- 
come or  deduction,  and  (3)  dividends  on  share  acconsts  in  Federal 
savings  and  loan  associations  issued  prior  to  March  38,  191*2,  which 
are  reported  in  the  schsdule  for  interest  on  Oovernment  obligatioBS 


but  are  tabulated  separately.   In  computing  partnership  profit  or 
loss,  charitable  contributions  are  not  deductible  nor  is  the  net  op- 
erating loss  deduction  allowed.   However,  the  pro  rata  share  of  con- 
tributions and  prior  year  income  and  losses  of  the  partnership  is 
taken  into  account  by  each  partner  in  detenoinlng  his  own  contribu- 
tions and  net  operating  loss  deduction,  respectively. 

11/  Income  from  fiduciaries,  as  reported  on  the  income  tax  return  of  the 
beneficiary,  excludes  (l)  partially  tax-exempt  Interest  on  Oovernment 
obligations,  and  (2)  net  gain  or  loss  from  sales  or  exchanges  of  cap- 
ital assets  received  from  common  trust  funds,  each  of  which  is  re- 
ported in  its  respective  source  of  income  or  deduction,  and  (3)  divi- 
dends on  share  accounts  in  Federal  savings  and  loan  associations 
Issued  prior  to  March  28,  19l*2,  which  are  reported  in  the  schedule 
for  Interest  on  Oovernment  obligations  but  are  tabulated  separately. 
The  net  operating  loss  deduction  is  allowed  to  estates  and  truats 
generally,  and  is  deducted  in  computing  the  net  income  to  be  dis- 
tributed.  In  the  case  of  a  common  trust  fund,  however,  this  deduc- 
tion is  not  allowed,  but  each  participant's  share  of  prior  year  In- 
come and  losses  of  the  fund  is  taken  Into  account  la  determining  his 
own  net  operating  loss  deduction. 

12/  Other  Income  include!  alimony  received,  earnings  of  minors,  prises, 
sweepstakes,  gambling  profits,  etc.  The  amount  of  dividends,  inter- 
est, and  annuities  reported  in  one  sun  on  the  individual  returns, 
Form  lOl+OA,  is  tabulated  as  other  income. 

13/  Form  lOUoA  (optional  return),  which  may  be  filed  by  individuals  whose 
gross  income  is  from  certain  sources  only  and  is  not  more  than  $3,000, 
doss  not  provide  for  reporting  the  amount  of  net  Income,  Therefore 
DO  deductions  are  shown  for  Form  10l»0A.  Het  income  is  the  stia  of  (1) 
net  Income  on  Form  1040,  (2)  gross  income  on  Form  10l»OA,  and  (3)  the 
net  income  taxable  to  the  fiduciary  on  Form  104l, 

lU/  A  net  loss  from  sales  or  exchanges  of  capital  assets  is  allowed  only 
to  the  extent  of  the  net  Income  computed  without  regard  to  capital 
gains  and  losses,  or  $1,000,  trtiichever  is  smaller.  (This  limitation 
does  not  apply  to  returns  with  fiscal  years  ending  In  the  period  .July 
through  Hovember  19l*2. ) 

15/  Contributions  include  each  partner's  share  of  the  charitable  contri- 
butions made  by  the  partnership  of  which  he  Is  a  member, 

16/  Such  deductions  exclude  amounts  reported  in  the  schedules  for  (l) 
rents  and  royalties,  and  (2)  businees  or  profession, 

17/  Losses  from  fire,  storm,  shipwreck,  or  other  easnalty,  or  from  theft, 
not  compensated  for  ^y  insurance  or  otherwise, 

18/  Medical  and  dental  expenses  paid  for  care  of  taxpayer,  his  wife,  or 
a  dependent,  not  compensated  for  by  insurance  or  otherwise,  which  ex- 
ceed 5^  of  the  net  income  computed  without  the  deduction.  This  de- 
duction is  limited  to  $2,500  in  the  case  of  a  husband  and  wifs  who 
file  a  Joint  return,  or  a  head  of  a  family,  and  to  $1,250  for  all 
other  individuals.  Medical  expenses  were  not  allowed  as  a  deduction 
in  former  years, 

19/  Other  deductions  include  alimony  paid,  net  operating  loss  dsduction, 
expenses  incurred  for  the  management  and  maintenance  of  property  held 
for  the  production  of  taxable  income,  etc.  The  current  year  net  loss 
from  rents  and  royalties  reported  in  sources  of  Income  is  tabulated 
in  other  deductions.   In  table  3  the  amounts  include  losses  from  fire, 
storm,  etc,  and  bad  debts  not  compensated  for  by  insurance  or  other- 
wise, reported  on  fiduciary  returns. 
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Budgetary  Receipts  and  Expenditures 

(in  nlllloni  of  dollari) 


Tint  8  oontha, 
fiieal  7«ari  I9U3  to  I9U5 


I9H3 


I9W* 


igits 


to 

I9U5 


Co^plat*  fi(cal  7«ar*,   19l«S  to  I9U6 


ietual 


19l»2 


igi^s 


19W* 


I«tlaat»d  1/ 


191^5 


I9U6 


Chase* 


ictual 

19U1«  to 

estimated 

I9U5  1/ 


Sttloated 

ig"*?  to 

oitlcatad 
19»*6  1/ 


Secolpti: 

Internal  rsTenuai 

Income  and  profits  taxes  2/ 

Eiqiloyment  taxes 

Miscellaneous  internal  revenue  3/ ••• • 
Custons 


Other  receipts  U/. 
Total  receipts. . . . 


5.6X7 

l,o6U 

3.121 

190 

320 


18, 860 

1.226 

3.55U 

2gU 

2,286 


20,lK)l» 

1.238 

•♦,777 

220 

1,911 


♦1,5W* 

+1,223 

-65 

-37H 


7,960 

1,186 

3. 81*7 

389 

286 


16,09't 

1,'498 

>t.553 
32'* 
916 


3^. ^5 
1.73S 
5.291 

1*31 

3.292 


35.056 
I.79U 
6.551 

326 

3.296 


31,022 

2.056 
6,520 

326 

2,930 


♦itoi 

♦55 

♦1,260 

-105 


-U,03i* 

♦262 

-31 

• 

-366 


Amounts  transferred  to  federal  Old-i^e 
and  SurviTors  Insurance  Trust  Fund  5/. 


10,312 


799 


26,210 


918 


28,551 


913 


*2,jkl 


13,668 


869 


23.335 


1,103 


1*5, U08 


1,260 


'♦7.023 


1.293 


I^.SSS 


1,600 


+l,6li» 


♦3H 


-U,l68 


+307 


Net  receipts. 


9.513 


25,292 


27.637 


♦2,31*5 


12,799 


22,282 


W»,lU9 


'♦5.730 


>n.255 


♦1.581 


-U.UT? 


Dxpendituree:     §J 

War  actirities: 

War  Department 

Havy  Department 

Miscellaneous  war  activities 

Anticipated  s\9plemental  appropriations. 
Total  var  activities 


27.272 

11.503 

5.056 


32,181 

16, 822 

7.517 


32.3'^3 

19.983 

6.325 


+161 
♦3.161 
-1.192 


11^,070 

8,580 
3.362 


'♦2,265 

20,888 

8.955 


'♦9,21*2 
26,538 
11.259 


i4«,i*97 

27.900 

10,1*69 

1.13'* 


38.999 

22,000 

7.003 

1.398 


-71*5 

♦1.362 

-790 

♦1,131* 


-9,1*98 

-5.900 

-3.1*66 

♦261* 


Veterans '  idmlnistration  Jj 

Putlic  works  8/ 

Aid  to  apiculture  2/ 

Social  secxirit7  progran  10/ 

Work  Projects  Administration 

Civilian  Consematlon  Corps 

Ixcess  profits  tax  refund  'bonds  12/. 

Other  1^ 

Interest  on  the  public  debt 


1*3.830 

ll02 
395 
71*1* 
550 
261 
-1* 

611 
8O6 


56, $21 

1*22 
316 

557 

602 

16 

« 

2 

76I* 

1.2l*3 


58,651 

822 

233 
267 
620 


1*1*8 
1,272 
1.775 


♦2.130 

+1*00 
-83 

-290 

♦18 

-16 

,  * 

♦1*1*6 
♦508 
+531 


26,011 
556 

680 

1.225 
659 
97011/ 

163 

873 

1.260 


72.109 

602 

5'*3 

1,163 

735 

299 

18 

901 
1,808 


87.039 
730 

'♦33 

909 

803 

17 

• 

13U 
1.070 
2,609 


Anticipated  supplemental  qiproprlatlons. 
Total  azpenditures  6/ 


88.000 

1,290 
1*61 
632 
871 


1,068 

2,2l*9 

3.750 

590 


69,1*00 

2.705 
336 

57U 
765 


1,068 
2.835 

i*.500 
3't7 


♦961 
+561 

♦28 

-277 
♦68 
-17 

♦93"* 

♦1,180 

+1,11*1 

+990 


1*7.597 


60,1*1*3 


61*,088 


♦3,61*5 


32.397 


78,179 


93.7'*'« 


98,912 


82,530 


♦5.169 


let  budgetary  deficit  6/ 38.085 


35.151 


36.U5I 


♦1.299 


19.598 


55.897 


'♦9.595 


53.183 


1*1,276 


+3.588 


-18,600 

♦1,1*11* 

-125 

-58 
-106 


+586 
+750 

-2l*3 


-i6,3«2 


-11.907 


Source:      Actual  receipts  and  ejqpendltures  come  from  Dally  Treasury  State-  6/ 

ments;    source  of  estimated  figures  is  explained  in  footnote  1. 

•       Less  than  $500,000.  1/ 

1/  Based  upon  estimates  as  shown  in  the  191*6  Budget.  Classifications 
herein  are  based  i^on  data  snsesptlble  of  segregation  according  to 
Daily  Treasury  Statements  and  will  not  necessarily  agree  with  clas-  8/ 

sificatlons  in  Budget  document. 

2/     Includes  unjust  enrichment  tax  and  taxes  withheld  by  employers  under  2/ 

both  the  Bevenus  Act  of  19U2  and  the  Current  Tax  Payment  Act  of  191*3* 
Tor  details  see  following  chapter  on  Baceipts  and  K^endltures  and 
Appropriations,   Table  2. 

^      Includes  chiefly  alcoholic  beverage  taxes,    tobacco  taxes,  manofao- 

turers'  and  retailers'   excise  taxes,   and  estate  taxes.  10/ 

U/     Includes  deposits  resulting  from  the  renegotiation  of  war  contracts. 
Information  on  the  amount  of  such  deposits  is  not  available  on  the 
basis  of  Dally  Treasury  Statements.     On  the  basis  of  covering  war- 
rants,  such  deposits  were  as  follows:     fiscal  year  191*3.   t558  mil- 
lions!   fiscal  year  191*1*,    $2,235  millions,   of  which  $113  millions  U/ 
represented  a  voluntary  return  of  excess  profits.     Budget  estimates            I2/ 
of   such  deposits  for  the  fiscal  year  I9U3  are  $1,685  millions,   and 
for  the  fiscal  year  I9U6,    $952  Billions.  1^/ 

2/     Tot  explanation,   see  tables  in  nszt  chspter  on  Social  security  pro- 
gram- 


Excludes  expenditures  for  public  debt  retirements  iriilch  are  charge- 
able to  the  sinking  fund,   etc.  under  qiecial  provisions  of  law. 
Includes  expenditures  classified  as  transfers  to  trust  accounts, 
etc.,   for  the  Adjusted  Service  Certificate  Fund  and  the  Bational 
Service  Life  Insurance  Fund. 

Includes  Public  works  transactions  classified  as  Hevolvlng  ISinds 
(net). 

Includes  Aid  to  agriculture  transactions  classified  as  Bevolvlng 
I^inds  (net);   e:9enditures  of  the  Department  of  Agriculture  classi- 
fied as  Departmental  in  the  Sally  Treasury  Statement;    and  Office  of 
Distribution  transactions  classified  as  transfers  to  trust  accounts, 
etc. 

Includes  e^endltures  classified  as  transfers  to  trust  accounts,    etc. 
for  the  Bailroad  Retirement  Account  and  the  Eailroad  Uneii;)loyment 
Insurance  Administration  Tond.      Szcludes  expenditures  made  by  Office 
for  Ilmergency  Management,   War  Manpower  Commission  (U.   S.   Bi^loyiiient 
Service)  under  authority  of  the  Social  Secxirlty  Act. 
Includes  National  Touth  Administration. 

Bepresents  transfers  to  public  debt  accounts  for  excess  profits  tax 
refund  bonds. 

Includes  departmental  expenditures  not   otherwise  classified  and  ex- 
penditures classified  as  transfers   to  trust  accoxuts,   etc.,   for  Oov- 
emment  eifiloyee  retirement  and  insurance  funds. 


April  1945 


Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  Bllllona  of  dollari) 


S»onrltle«  l«»n«d  by  the  United  Stgtet 


Intereet-bearlsg  debt: 

Public  lieuss: 

Marketable 

Bon-aaricetable 

Total  public  laioat 

Special  iaiuei 

Total  Intareet-bearlnj;  debt. 


Matured  debt  and  debt  bearlngao  Intereat 
Total  ptiblle  debt  outctandtng , 


8t«tei 


li  goara 


Intereet-bearlDj  debti 
Public  liiuea: 

Marketable 

Hon-maiketable 

Total  Intereat-bearlng  debt. 


Matured  debt 

Total  guaranteed  eeeurltlei  outstandta^. 


Total  public  debt  and  guaranteed  ■eeurl- 
ttil.  niit.t^ivHiy 


Xod  of  fir It  8  Bonthe, 
fleoal  jeari  19l»3  to  19U5 


Teb.  28. 


78.726 
2l»,560 


103.286 

9.565 


rab.  29t 

19W» 


126,171 
'♦2.370 


112.851 

1.173 


I1U.02U 


U.196 
79 


'•.275 
12 


1».287 


II8.311 


168.541 
13.168 


ia.709 
1.398 


Tab.  28, 
191»5 


162.379 
52.3'^5 


ai».72i» 
17.130 


Chance 
reb.  89. 
19'4't  to 
rab.  28, 

19'»5 


♦36,208 
♦9.975 


Aid  of  fiacal  yaara.  I9U2  to  19>t£ 


letual 


183. 107 


3.1^69 
758 


'♦.227 


'•.233 


187.339 


Source:     Sally  Ireaiuiy  Statement*,   except  ai  noted. 

1/    Baeed  t^on  eetlmatea  as  ataovn  In  the  I9U6  Budget . 


2317155 
1.853 


233.707 


786 
328 


1,11>( 

30 

Xi55 


23U.851 


♦1*6.183 
♦3.963 

♦50.11»b 

♦1*55 


♦50.601 


-2.682 
-U3I 


-3.113 
♦2U 


-3.089 


♦1*7.512 


June  30. 
19'*2 


50.573 
13.510 


6l*.083 
7.885 


71.968 
U5U 


72.1*22 


U.5U9 


'».5'« 

20 


"i*75S8 


76.991 


June  30. 
19'*3 


95.310 
29.200 


121*.  509 
10.871 


135.380 
1,316 


136,696 


3. 908 
183 


'*.092 
8 


1*.100 


11*0.796 


Jane 


me  30, 
19W 


latlaated  1/ 


Jane  30, 
19U5 


11*0,1*01 
■*'*,855 


185. 256 
11*.  287 


199.553 
1,1*60 


201,003 


1.190 
326 


1.516 
107 


1.623 


202.626 


Job*  30. 
191*6 


251. 800 


g/ 
2/ 

2/ 
152 


251.952 


292.300 


2/ 


73 


292.373 


Chance 


Actual 
June  30, 

19l»l»  to 
estlaated 

June  30, 

igitsi/ 


♦50.797 


-1.571 


♦1*9.326 


2/     Setaila  not  aTailable. 

2/     lielude*  guaranteed  saourltiei  held  by  the  Treamrjr. 


Xatimated 

June  30, 
1955  to 
estlaated 
June  30. 
1956  1/ 


2/ 


♦1*0,500 


-79 


♦50,521 


Aaennt  required  to  be  tinmnnmA- 

let  budgetary  deficit  2/ 

Het  Increase  In  Qeneral  Fund  balance, 
let  ej^endltures  In  trust  accounts, 
•tc.  ^ 

Total  anount  required  to  be  financed. 


Means  of  financing; 

Increase  In  public  debt 

■et  decrease  in  General  Pond  balance... 
let  receipts  In  trust  accounts. 

etc.  2/ 

Total  aaount  financed 


Means  of  Financing  Cash  Requirements 

(In  Dllllons  of  dollars) 


first  8  months, 
fiscal  years  1953  to  1955 


1953 


38.085 
2.501 

1.115 


51,601 


51, 601 


1955 


35.151 
9.659 

1.611 


56.511 


56.511 


Source:     Sally  Treasury  Statementc.   except  as  noted. 

1/     Based  i^on  estimates  as  shovn  In  the  1956  Budget. 
2/     Xxoludes  amounts  for  public  debt  retirements  wfaleh  are  charge- 
able to  the  sinking  fund,   etc,  under  special  proytsloas  of  lav 


1955 


36.551 


36.551 


32.705 
2.855 


Complete  fiscal  years.  1952  to  1956 


Actual 


1952 


19.598 
358 

3.506 


23.561 


23.561 


1953 


55.897 
6.515 

1,861 


65,275 


65,275 


65,275 


1955 


59.595 
10,662 

5.051 


65.107 


65.307 


g*.307 


IstlBated  1/ 


1955 


53.183 
2.637 


55.820 


50.797 
5.023 


55.820 


1956 


51.276 
1,225 


52.501 


50.500 
2,001 


52,501 


2/ Comprises  trust  accounts,  checking  accounts  of  Oorernaent  agen- 
dos,   etc.,   Inersmant  on  gold,  seigniorage  on  silTsr.  and  mis- 
cellaneous funds  and  accounts. 
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RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


April  1945 


Budgetary  Receipts  and  Bxpendltures 


riaeea  7*ar 
or  nonth 


1935- • 
1936. . 
1937.. 
1938-- 
1939.. 

igui.. 
19U2.. 
19>»3-. 


19UU-T«1>ruBt7. 
March 


April. 
May... 

June. . 


JiOy 

iu£ttat . . . . 
Saptamliar. 
October. .. 
noTenbsr . . 
Sac ember.. 

I9't5-J«aaary. . . 
February. . 


Table  1.-  SMmmary  by  Major  Classifications 

(IB  BtllioB*  of  dollar*} 


Receipt ■ 


Oroat  receipt* 


Total 
receipt* 


3. 800 
i».U6 
5.29'* 

6,2't? 

5.925 

e.a69 

13.668 

Ujitos 

2.75"* 
6.576 

3. 119 
3.256 
6.2lt9 

2.212 
2.859 

5.927 
2.05U 
2.506 
5  Ms 

3.587 
3.987 


Internal 
rerenue 

2/ 


3.278 

3.513 

»'.597 

5.671* 

5.161 

5.303 

7.362 

12.993 

22, iW* 

UI.6S5 

2.U6U 
6.353 

2.935 
3.02U 
5.73"* 

1.985 
2.702 
5.7'*9 
1,880 
2,300 
ii,9'»5 
3.0U2 
3.8I5 


Sonrce: 


CUBtom* 


t»t»  net  amonat* 

traneferrei  to 

Tederal  Old-iee 

and  SorrlTor* 

InBurasee  Tru*t 

l^a»4  2/ 


9165/11/ 
1,29211/ 


265 

387 

503 

Ml 

869 
1.103 
1,260 

250 

2 

32 

306 

2 

ug 

291 

1 
265 

2 

31 

220 


Daily  Trearory  Stateoentt. 
Lee*  than  $500,000. 
Exclude*  anounte  for  public  debt  retlrenent  which  are  eharceable  to 
the  *iskln«  fund,    etc.  under  special  previsions  of  lav. 
Tor  farther  detail*.    **e  Table  2. 

Tor  ei^lanation  *ee  tables  vhlob  follow  on  the  Social  Security  pro- 
gran. 

Tor  further  details.    Bee  Table  3. 
Tor  further  detail*,    see  Table  k. 

Tor  further  detail*,   see  Table  3.     Also  see  footnote*  3  and  U. 
Total  expenditure*  le**  net  receipt*, 

Sepresent*  expendituree  for  public  debt  retlremsnts  which  are  charge- 
able to  the  sinJcing  fund,   etc.  under  epecial  provisions  of  law. 
Includes  racorerles  of  U.    3.    investments  in  ct^ital  fonds.     Such  re- 


Ket 

receipts 


3,800 

U,U6 

5.029 

5.855 

5.165 

5.387 

7.607 

12,799 

22,282 

UU,lU9 

2,503 

6,573 
3,087 
2,950 
6.2U7 
2.163 
2.568 
5.926 
2.001 
2.2U0 

5.'*i6 

3.556 
3.767 


Total 
eipend- 
itures 


7,010 

8.666 

8.177 

7.239 

8,707 

8,998 

12,711 

32.397 

78,179 

93.7l»l4 

7.862 
8.525 

7.859 
8,292 
8,625 

8,110 
8,119 
7,930 
S,02U 
7.828 
8,Ul6 

8,202 

7.'*6o 


Iqpeadltares  1/ 


Oeneral 


5.900 
5.935 

6.>»37 
5.86!* 
7.221 

7,055    . 

6,a51W 
5.986 
5,595 
6,188 

31*2 
795 
>t79 
387 
1,018 

U98 

1»92 

911 


500 
1*12 
895 

61 


?^ 


Var  ac- 
tivities 


689 

900 

929 

1,029 

1,206 

1.657 

6.301 

26,011 

72,109 

87,039 

7,518 
7,726 

7.3W 
7.879 
7.567 
7.201 
7.571 
6,998 

7M9 
7,'Wl 
7,503 

6,' 968 


Bevolvlng 

funds 

(net) 

6/ 


3'*5 

11 

aoit 

121 

92 
-13610/ 

18 

-39 

-3 
-3 

-6 


-1 
-1 

-J. 
-M 
-1 


Traasferi 

to  trust 

accounts, 

etc. 


6/ 


76 

,820 
608 
225 
187 
232 
331 

556 

5 
7 
IK) 
26 
i« 
1*51 
57 

22 

"♦7 
18 
22 

69 

ks 


Net 
bodge t- 

«*7 
deficit 

1/ 


3,209 

'•,550 

3.l't9 

l,3«'« 

3.5'*2 

3,611 

5.103 

19.598 

55.897 

U9.595 

5.359 
1.952 
"♦.772 
5.3'»2 
2.378 

5.9U7 
5.551 
2,00U 

6,023 
5,587 
2,999 
U.6U5 
3,693 


Public 

debt 
retire- 
ments 

5/ 


57U 

loU 
65 
58 

^?? 

6U 

95 

3 


eoveries  totaled  $5U  millions  in  the  fiscal  year  19I1O;    *319  mil- 
lions in  the  fiscal  year  I9UI;   $18  millions  in  the  fiscal  yoar 
19^2;   and  $10  millions  in  the  fiscal  year  19l»3. 

10/     Heoeipts  from  reductions  in  capital  stock  and  paid-in  surplus 

available  to  be  reissued  under  existing  lav  are  included  a*  naga>- 
tive  item*  under  expeodjture*.     Such  reduction*  totaled  $l60  mil- 
lions for  general  ezpandituree  and  $155  millions  for  revolving 
fund*  during  the  fiaoal  year  I9UI. 

11/     Include*  deposit*  resulting  from  the  renegotiation  of  var  con- 
tract*.    Information  on  the  amount  of  such  dapotit*  la  not  avail- 
able on  the  basis  of  Daily  Treasury  Statements.     On  the  basis  of 
covering  warrants,    such  deposits  vers  as  follovs:     fiscal  year 
19't3.   $558  millions;  fiscal  year  l^k,   $2,235  millions,  of  whloh 
$113  millions  represented  a  voluntary  return  of  excess  profits. 


s^;:::^:^-:^ 


.•.v\ 


^■• 


Tlseal  year 
or  month 


1935- 
1936- 
1937. 
1938. 
1939. 

igiw). 
191U. 
19U2. 
19U3. 
19U4. 


igUlt-Tebruaiy. 
March 


April. 
May... 

June. . 


July 

August 

September. 
October. . . 
November . . 
December. . 

19U5-Januar7. . . 
February . . 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue^ 

(In  millions  of  dollars) 


Total 


3,278 

3,513 

'i.597 

5.67U. 

5.161 

5.303 

7,362 

12,993 

22.1U4 

Ul,6g5 

2,U6U 
6.353 
2.935 

3.02U 

5.73'» 

1.985 
2.702 
5.7'*9 
1.880 
2.300 
U,9U5 

3.01*2 
3.815 


Income  and  profite  taxes 


1.099 
1,1*27 
2,163 
2.61*0 
2.189 
2,125 
3.'*70 
7,960 
16.091* 
3"*.  655 

I.7U7 
5.911 

2. '♦75 
2.167 
5.2U1 

I.2U7 
1.552 
5.171* 
1,21*0 
1.501 
'».3'*7 

2,1*22 
2,922 


Withheld  by 

employers  (Current 

Tax  Payment 

Act  of  191*3) 

2/ 


8.393 

1.137 

750 

560 

i.ioi* 

71*6 

591* 
1.065 

71*1 

609 

619 
1.295 


other 
1/ 


1.099 
1,1*27 
2.163 
2,61*0 
2,189 
2,125 
3. '♦70 
7.960 
16.091* 
26,262 

610 
5.161 

1.915 
1,063 
U,U95 
65U 
1*87 
'*,l*32 

6;2 

1*66 

3.606 

1,803 

1,627 


Itaploynent  tazea 


253 

755 

71*0 

833 

925 

1,186 

1,1*98 

1.739 

3P 
67 

39 
337 

71 

56 
319 

61 

60 
293 

60 

1*8 
3UI 


Social  aecurity  tazea  k/ 


Federal  Insurance 

Contributions  Act 

(Old-age 

Insurance) 


source:     Ually  Treasury  Statements. 
•       Less  than  $500,000. 

1/     For  further  details,    aee  chapter  on  Internal  Bevenue  Statiatlca. 
g/     Zxcludea  receipt  of  victory  taxes  withheld  pursuant  to  the  Hevenue 

Act  of  191*2.      Such  receipts  have  been  classified  as  "Other"  Income 

and  profits  taxes. 


191* 
51>t 
530 
601* 
691 
896 
1,130 
1,292 

252 

1* 

35 

309 

5 

52 
29g 

J5 

267 

1* 

33 
222 


Federal  Una^ploy- 

ment  Tax  iet 

(Uhemploynsat 

insurance) 


58 

90 
101 
IDS 

98 
120 
158 
180 


117 
b 

1^ 


3 

12 

1 

3 

11 

1 

13 
111* 


Carriers'   Taxing 
Act  of  1937 

(Railroad 
retirement) 


150 
109 
121 

137 
170 
209 
267 

1* 
59 

II 

1 

11* 

57 

1 

11* 
55 
1 
5 


Miscal- 

lanecue 
internal 
revenue 


1,657 
2.010 
2.181 
2.279 
2.232 
2.3'i5 
2,967 
3.SU7 
'♦.553 
5.291 

31*1* 
375 
U21 
520 
1*22 
681 
832 
511* 
580 

507 

539 

573 
552 


Agricultural 

adjustment 

taxes 


521 

77 


3/  Includes  jnjust  enrichment  tax. 

4/  For  the  period  prior  to  September  1939.  the  data  in  the  columns 
entitled  Federal  Insurance  Contributions  Act  and  Federal  Unem- 
ployment Tax  Act  represent  collections  under  Titles  VIII  and  II. 
rsBpectively.  of  the  Social  Security  Act. 


» 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 


Table  3.--  Analysis  of  General  Expenditures 

(In  ailltooa  of  dollars) 


Tisoal  year 
or  month 


1935 

1936 

1937 

1938 

1939 

19110 

19U1 

19U2 

19UJ 

19W 

igUU-Iebruary. . 
Hbrch 

i^ril 

tb7 

Jtme 

i-ai-V 

Av^j,(it. . , . . 
Sflpt^xnbisr* 

October. . . 
SoTenlier. . 
December. . 

i.^^ax.-aa.Tj . . . 
I'ebraaiT'. . 


Total 


5.9<lo 
5.935 
^Ml 
5.86U 
7.221 

7.055 

5.215 
5.986 
5.595 
6,183 


31*2 
795 


i»79 

387 

1,018 


1»58 
U92 
911 


500 

Ul2 
895 


585 
1)65 


Veteran*' 

Admlnle- 

tratlau 

i/  2/ 


557 
578 
581 
582 
557 

557 
553 
555 
572 
629 


52 
55 


55 
59 
60 


63 
71 
69 


70 


78 
75 


Publlo 

vorks 

2/  ^ 


679 
635 
803 

670 
900 

890 

715 
669 

s 


3"* 
29 
31 


35 
25 
30 


31 
18 


Aia  to 

agriculture 
2/  )il 


930 

966 

938 

866 

1.237 

1.5>t6 
1.606  10/ 
1.091 
1.052 
950 


92 
99 


100 
102 

59 


6s 
30 
30 


30 

23 

31 


55 

22 


Social 
security 
program 

2/  5/ 


18l« 

515 

5i5 

529 


a 

33 


5i» 
36 


51 
IK) 
33 


5»* 
32 


Direct  and  work  relief 


Vork  Projects 

ildmlnlatretlen 

and  Batiosiil  Toutb 

AdainlatratloD 

6/ 


l,26i» 
1.896 
1.^72 
2,2l«) 

1.572 

1.37't 

970 

299 

17 


l^rieral  Xier- 

gency  Belief 

Adslnistratton 

end  ClTil  Work* 

Admlnt (t ration 

u 


1,831 

1495 

-1 

U 

2 


ClTllian 
Coaear- 
Tatlon 

Corps 


U36 

8?1 

i486 

7!»9 

386 

i(& 

326 

926 

290 

9U1 

283 

257 

163 

18 


latere  at 

OS.  the 

priblle 

debt 


1.0l«l 
I.IU 
1.260 
1,808 
2.609 


117 


86 

77 

581 


560 


191 

91 


Othar 
depart- 
mental 
8/ 


U2>» 

517 
5^ 


590 

652 


70 
"♦3 
53 


65 
91 
33 


68 

63 
66 


67 
6U 


OtbM' 
gsnaral 
expend 
Itare* 

2/ 


283 
25« 
223 
200 

19X 

227 

a6 

220 

197 

328 


S 


^ 


96 

15»* 
131 


112 
132 

101 


Sotiree:  Dally  Treasury  Statements. 

•       Less  than  $500,000.  6/ 

1/     Includes  public  works  undertaken  by  the  Veterans'  Administration. 

2/     Does  not  include  ejqjenditures  for  (l)  rovolvlng  funds  or  (2)  trans- 
fers to  trust  accounts,  etc.     These  are  shown  In  Table  5.  Jj 

2/     Includes  public  buildings,  public  highways  (including  forest  roads 

and  trails),  rirer  and  harbor  work  and  flood  control,  Tennessee  Tel-  8/ 

ley  Authority,  Federal  Public  Housing  Authority  (formerly  0.  3. 
Bousing  Authority),   reclamation  projects  and  the  Public  Vorks  Admin- 
istration.    Excludes  cei-talQ  expenditures  for  public  works  in  con-  ^ 
nectlon  with  war  ectlTities  by  the  Federal  Vorics  Agency,  beginning 
July  19UI. 

k/     Consists  of  Farm  Credit  Adminletration,   Federal  Faro  Mortgage  Corpo- 
ration,  Federal  land  banks,   Sural  Zlectrlfication  Administration, 
War  Food  Adsinistratlon,  and  Department  of  Agriculture  departmental 
e]qpenditures.     (Var  Food  Administration  cooiprlses  Agricultural  Ad- 
justment Agency,   Farm  Security  Administration,   Office  of  Distribu- 
tion,   Soil   Conservation  and  Xztension  Service,  and  Other).  10/ 

^     Includes  railroad  retirement  and  railroad  unaiiployment  activities 
and  excludes  e^enditures  made  by  Office  for  Saergency  Management, 
Var  Hazq>ower  Coamiseioo  (U.   S.   Bmployment  Service)  under  authority 
of  Social  Security  Act.      For  further  details,   see  tables  lAlcb  fol- 


low on  the  Social   security  program. 

Vork  Projects  Adminletration  was  formerly  Vorks  Progress  Admialstra- 
tion.     Beginning  with  July  19142,    expenditures  for  the  national  Youth 
Administration  are  classified  as  "var  activities  expenditures*. 
Includee  expenditures  of  the  Saconstruction  Finance  Corporation  for 
relief  through  loans  and  grants  to  States,  municipalltiee,   etc. 
Sxcludea  eiqjenditures  for  the  U.   3.  Maritime  Commission,  dapartnental 
expenditures  imder  the  Social  Security  program  and  the  Department  of 
Agriculture  departmental  e^endlturee. 

Includes  ei^endltures  for  the  following:     Office  of  Iducatloa,   and 
Public  Health  Service  of  the  Federal  Security  Agency;    refunds  of 
taxes  and  duties  by  the  Treasury  Department;  Post  Off las  Department 
posteuL  deficiencies;    Federal  Housing  Adminletration;   Treasury  De- 
partment investments  in  Federal  savings  and  loan  aasoeiattons;   cer- 
tain expenditures  of  the  Panama  Canal;  and  coital  stock  of  the  Fed- 
oral  Deposit  Insuranoe  Corporation,  Home  Owners'  Loan  Corporation, 
Federal  home  loan  banks,  and  Disaster  Loan  Corporation. 
Oross  expenditures  have  been  reduced  $l60  millions  representing  the 
repayment  of  ceqpitel  funds  by  certain  United  States  Oovernaent  agen- 
cies.    For  further  details  see  'Treasuiy  Bulletin"  for  June  I9I43, 
page  9.  footnote  12. 
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i  » 


fiscal  year 
or  Bostb 


1935. 
1936. 
193T. 
1938. 
1939- 

igMo. 
19»H . 
191*2. 

igits- 

19V*. 


19l»l»-Pel)naar7. 
March 


itprll. 
Hay... 
June. 


July 

August . . . . 
Saptember. 

October.. . 
Norember. . 
December. . 

191*5- January. . . 
February.. 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  4.-  Analysis  of  Expenditures  for  War  Activities 

(In  nllllons  of  dollar*) 


Total 


689 
900 
929 
,029 
,206 


War 
Depart- 
ment 


1.657 

6,301 

26,011 

72,109 

87.039 

7. 518 
7.726 

7.3^6 
7.879 
7.567 
7.201 
7.571 
6.998 

7.'^79 
7.1*01 
7.503 

7.551 
6.91*8 


273 
383 
378 
1*32 

1*90 

667 
3.678 

ii*,07o 
1*2,265 
1*9,21*2 


I: 


U,i6o 
'*.33'* 
i*,io6 

3.928 
U.087 

3.905 
i*,09i 
3.978 

it.igi* 

'♦,29'* 
3,866 


Havy 
Depart- 
ment 


1+36 
529 
557 
596 

673 

892 

2.313 

8,580 

20,888 

26.538 

2.757 

2,281 
2,262 
2,536 
2.636 

2.591 
2,502 

2.295 
2,61*8 

2.577 

2,1*39 

2.539 
2.392 


Mlscellaneoue  war  activities 


Total 
miscel- 
laneous 
war  ac- 
tivities 


-21 

-12 

-6 

1 

1*J* 

99 

310 

3.362 

8.955 

11.259 

969 
983 
92I* 
1.010 
825 

682 
982 
79s 
71*0 
81*5 
870 

718 
690 


igrlcul- 
turs 

Depart- 
ment 


federal 
Security 
i£ency 


federal 
Works 
Agency 


696 
2,011 
2,11*3 

181* 
188 

22l* 
205 
219 

56 

iS 

lil^ 

112 
102 
11*7 


62 
111 
153 
133 

16 
8 

8 
7 
5 
6 
26 

10 

17 
9 
8 

lU 
5 


national 

Housing 

Agency 

1/ 


Selective 
Service 

(adminis- 
trative) 


Treasury 

Depart- 
ment 


62 
215 
228 

\l 

11 

7 

21 

15 
21 
13 
19 
17 
15 
17 

12 


297 
6O8 
539 

38 
38 

35 
31 

28 
22 
17 

lU 

1 

-8 

11* 

6 

-2l* 


Source:   Ikilly  Treasury  Statements. 

Back  figures:  Monthly  figures  for  the  period  July  19UO  through  April  I9U3 
^ipeared  In  the  "Treasury  Bulletin"  for  May  I9U3,  page  7. 
•   Less  than  $500,000. 

1/  Includes  war  public  housing  functions. 

2/  Similar  items  for  periods  prior  to  fiscal  year  191*1  are  classified  under 
Other  departmental  and  Other  general  eaqjendltures  in  Table  3.   Includes 


United 
States 
Maritime 
Commis- 
sion 


2U 

519 

1.201 

1.1*32 

127 

97 

130 

118 
188 

I2I* 
152 
102 

110 

lis 

12l* 

137 
91* 


-21 
-12 

-6 
1 

1*1* 

99 

51 

929 

2,776 

3.812 

331 
386 

36^ 
51 
130 
372 
335 
326 

298 
312 
181* 
228 


War 
Ship- 
ping 
Admin. 


Aid 

to 

China 


- 

_ 

132 
1.105 
1.922 

200 
1*0 

182 
165 

- 

ii*9 
191 

201 

- 

191* 
13i» 
102 

- 

11*5 

152 

183 

20 

180 
166 

- 

United 
Nations 
Belief  and 
Rehabili- 
tation 
Admin. 


Other  war 
activi- 
ties 
expendi- 
tures 
2/ 


108 
382 
795 
991 

71 
82 

90 

81 

106 

122 
97 
71 

99 
91* 
97 

72 
56 


war  e:qpendlturee  of  Commerce,  Justice,    Interior,   Labor,   and  State 
Departments;    Civil  Service  Oommission;    Ixecutive  Office  of  the 
President   (including  Office  for  Itoergency  Management);  Panama  Canal; 
and  coital   stock  of  Snaller  War  Plants  Corporation.      Includes  De- 
fense Aid  Special  fund  through  the  fiscal  year  I9U3;    thereafter  such 
expenditures  are  reflected  within  the  respective  departments. 


^^ 


Table  5.-  Analysis  of  Expenditures  for  (1)  Revolving  Funds  and  (2)  Transfers  to  Trust  Accounts,  Etc. 

(In  millions  of  dollars) 


fiscal  year 
or  month 


1935. 
1936. 
1937. 
1938. 
1939. 

191*0. 
191*1. 
191*2. 
191*3. 
191*1*. 


19Ul*-rebruary. 
March 


April. 
Hay... 

June. . 


July 

August 

September. 

October... 
Hovember. . 
December. . 


191*5- January. . 
Pebruary, 


Hevolvlng  funds  (net)  1/ 


3'*5 

11 

201* 

121 

92 

-136 

18 

1(0 

-39 

-3 
-3 
-6 


Aid  to 

agriculture 

2/ 


11*1 
-33 
-18 
-13 
-8 

-6 

-159  1/ 

7 

1*1 

-38 

-1* 
-3 
-6 


Public 
works 


-3 
-2 


201* 

1*1* 

221 

13'* 
101 

59 
23 
11 
-1 
-1 


76 

1,820 

6O8 

225 

187 

232 

331 
381 
'*35 
556 

5 

7 

1*0 

26 

1*0 

"^1 
57 
22 

hi 

18 
22 

69 

1*8 


Veterans' 
Adffllni  s- 
tration 


50 
.773 
557 


10 

1 
30 
101 

5 
7 

6 

26 
iio 
1*1* 
1*8 

22 

13 
18 
22 


Source:   Daily  Treasury  Statements. 
•   Less  than  $500,000. 
1/  Additional  traneaetions  on  Aid  to  agriculture  and  Public  works  are 

shown  in  Table  3. 
2/  farm  Credit  Administration. 
V     Public  Works  Administration. 

5/  Comprises  Adjusted  Service  Certificate  fund  and  the  national  Service 
Life  Insurance  fond,  administered  by  the  Teterans'  Administration. 


Transfers  to  trust  accounts,  etc 


Social 

Security 

program  5/ 


11*6 
107 

121 
132 
li»5 
221 
271* 


35 


205 
9 

3U 


35 


Government 

employees' 

retirement 

funds 

(U.  S.  share) 


21 
1*1 

1*7 
73 
75 

87 

93 

103 

107 

177 


197 


Aid  to 

agriculture 

6/ 


IS 

91 

126 

71 

-3 


federal 

contribution  to 

District  of 

Columbia 

(U.  S.  share) 


5/  Includes  railroad  retirement  and  railroad  unemployment  activities. 
for  further  e^lanations  see  tables  which  follow  on  Social  Security 
program. 

6/  Office  of  Distribution  (formerly  Agricultural  Marketing  Administra- 
tion) -  surplus  commodity  stamps. 

2/  Oross  expenditures  have  been  reduced  $155  millions  representing  the 
repayment  of  capital  funds  by  certain  United  States  Oovemment 
agencies. 


Budgetary  Receipts  and  Expenditures  -  (Continued) 


Treasury  Bulletin 


Calendar  j—x 


Table  6.-  Totals  by  Months,  Beginning  with  1036 

(In  nlllioai  of  doUart) 


Jan. 


1936. 
1937. 
1938. 

1939. 
I9UO. 
I9U1. 

191*2. 
I9H3. 
I9>w. 


228 

239 

29li 


271 

315 

3U0 


578 

788 

2,7'»7 

3.556 


1936. 
1937. 
1938. 

1939. 
19U0. 
19U1. 


19U2. 
191*3. 
19UU. 
19'»5. 


521 
W2 


656 

712 

1,111 


2,628 

6,372 

7.570 

8,202 


1936 

1937 

1938 

1939 

19itO 

19U1 

V)U2 

I9U3 

I9IA 

I9i«5 


293 
300 

198 


385 
398 
771 


2,050 
5.581* 
i*,823 
i*,6U5 


FeD. 


218 
230 
3O8 


367 
51*1 


758 

955 

2.503 

3.767 


1)80 

5U6 

fv;!* 


612 

668 
1.075 


2.629 
6.119 
7.862 
7.1*60 


Mar. 


^T. 


May 


J 

Jnna     I     Juljr 


Hat  'bv^etapy  racelpta  l/ 


75Z 

967 
916 


687 

799 

1,566 


3.51*7 
5.206 
6.573 


231 
318 
262 


30H 
565 


695 
1,511* 
3.087 


256 

290 

373 


31*7 
Moo 
jgi* 


1.1480 

2,950 


529 

828 
77I* 


557 

6U9 
1.276 


2,1*92 

4.569 

6,2i*7 


291* 
367 
273 


265 
1*13 


71*7 

2.007 
2.163 


B-,^geteiT  expendlturat  2/ 


636 
766 
705 


820 

822 

1,399 


•3,1*21 
7. 351* 
8.525 


631 
695 
631 


730 

783 

1.315 


3.753 
7,1*66 
7.859 


686 
511* 
566 


69I* 

61*7 

l,ii*i 


3.953 
7.1*35 
8,292 


2,1*27 

1.253 
930 


895 

887 
1.528 


i*.530 

8.327 

8.625 


656 
635 

725 


761* 
1.598 

5.160 
7.112 
8,110 


Het  budgetary  deficit  j/ 


262 
316 
166 


2l« 
221* 
531* 


1.871 

5,l6U 
5.359 


-116 
-200 
.212 


132 

22 

-167 


-126 

2.1U7 
1.952 


ItOO 

377 
369 


517 
1*79 
750 


3.058 

5r952 

i*.772 


1*30 

22l* 

193 


31*8 

2U7 

71*7 


3.391 

5.955 
5.31*2 


1,898 
i«5 
156 


339 

237 
252 


2.037 
3.758 
2.378 


362 
268 
U51 


1*99 

i«7 

1,185 


U,'413 
5.105 
5,91*7 


to«. 


U12 

Ul«9 


Ui*7 
397 


587 
2,721 
2,568 


571* 
517 
6U5 


771* 

706 

1.529 


5,215 
7,617 
8,119 


8«pt. 


231 
105 
195 


1*02 

258 

1,133 


1»,628 
U,896 
5.551 


678 


676 

711 

1.135 


2,527 

5,1*1*7 
5,926 


676 
632 
718 


71*1 

75? 

1.87»* 


5,931 

7.535 
7,930 


177 

-115 

Uo 


65 

U8 

739 


3,1*01* 
2.087 
2,00l* 


Oct. 


Ho*. 


272 
292 
300 


279 

22^ 


607 
2.030 

2,001 


677 
565 
737 


721 
869 

2.083 


5,937 
7.1*56 

8,02l» 


U05 

273 
1*37 


UU2 

536 

1.637 


5.331 
5.1*26 
6.023 


Source!     Dally  Troarury  Statements. 

1/    Total  receipts  leia  net  anountB  transferred  to  Tederal 
~      01d-l«e  and  Surrlvore  Insurance  Trust  Fxind. 


233 

286 
350 


361* 
362 
561* 


601 
2.099 
2,2ltO 


6M8 

817 

1.858 

6,363 
7.839 
7.828 


Dae. 


517 
823 

672 


521 

71*0 

1,212 


2,701 
5,736 
5,1*16 


716 
635 
830 


832 
1,172 

2,51*2 


6.500 
7,M52 

8.U16 


331 

171 
296 


28U 

1*55 

1,291* 


5,761 
5,7U0 
5,587 


199 

.188 

157 


3U 

1*32 
1,329 


3,799 
1,716 
2,999 


2/    Ireludos  public  debt  retirements. 

3/  Total  expenditures  less  net  receipts. 


Total 


•♦.372 
5.T98 
5,650 


U,918 
5.8^ 
8,849 


l6,l»03 
31*.  551* 
UU.U21 


7,751* 
8,097 


8.885 
9.657 
19,053 


56,020 

88,oeU 

97.158 


1*.872 
1,956 
2,U1*7 


3.967 

3.823 

10.201* 


39.61a 
53.530 
52.737 
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BUDGETARY  RECEIPTS  AND  EXPENDITURES 


1940 


1941 


DOLLARS 
Billions 


1942 


1943 


1944 


1945 


DOLLARS 
Billions 


JMMJSNJMMJSNJMMJSN  JMMJSN 


JMMJ   SNJMMJSN 


Net  Budgetary  Deficit 

Negative  figures  represent  Net  Budgetary  Surplus 


firfeftrrtllhdttil 


3  Month 


Moving  Average^ 


I  I  I  I  I  I 


1940  1941  1942  1943 


1944 


1945 


10 
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Trust  Accounts,  Etc.  Receipts  and  Expenditures 
Table  1.-  Trust  Funds 

(In  milllone  of  dollars) 


riacal  year 
or  month 


1935- 
1936- 
1937- 
1938- 
1939. 

igiw. 
19U1. 
19U2. 
19>*3- 
iSm. 


19UU-7ebniar]r. 
March 


April. 
May... 

Jime. . 


July 

Jlu^tt 

September. 


Oetoler. . 
BoTemher . 
December. 


19U5-January. . 
Tebrvary. 


Total 
trust  funds, 
net  receipts  ('•-) 
or  net  expendi- 
tures (-) 


federal  Old-i^e  and 

Surrlvors  Insurance 

Trust  Pond 


+6U 

♦3U 

+19 
♦11 
♦29 

♦37 
+37 
♦66 
♦92 
+1U8 

♦150 
-201 

♦120 
♦282 

-355 

♦102 
+282 
-3O8 

♦112 

♦257 

-282 

♦80 
♦338 


Net 


♦1 
♦1 

♦3 

♦10 

♦9 
♦6 
♦6 

♦13"* 
-158 

♦15 
♦289 
-313 

*>6 
♦273 
-293 

*?" 
+2U6 

-305 

*29 
♦200 


Receipts 


267 

U02 
530 

580 

717 

9U0 

1.190 

1.363 

250 
3 

306 

102 

1*9 

291 

5 

265 
5 

36 
220 


Ixpendi- 
tures 


267 
MOl 
529 

577 

707 

931 

1.185 

1.357 

116 
161 

16 
17 

5 

18 

298 

19 
19 
309 

7 
19 


tJnemployiBent 
Trust   Fund 


Bet 


+12 
+1 


♦1 


-6 

+3 

-3 
-3 

+9 
-8 

+2 

♦U 
-lU 

-2 
♦30 

-29 


♦17 
-ll* 


Hecelpts 


19 
29U 
763 
838 

959 
l.liU 
1.2i*U 
1.399 
1.567 

26U 
U3 

UU 
278 
103 

51 

295 

37 

58 

253 

38 

98 
212 


Kzpendi- 
tnres 


29U 
751 
837 

957 
1,118 
1.2l*3 
l.UoU 

1.56U 

267 
ii6 

286 
101 

1*7 

309 

38 

28 

283 

38 

81 

227 


Bailroad 
Setiranent  iccouat 


♦2 
♦2 

-2 

♦11 

• 

+U 
-2 


+1 


+1 


♦5 
-1 


+1 


Receipt s 


1U8 
109 

123 
127 

221 
273 


35 

• 

8 

205 

3"* 

a 
• 

35 


S^cadi- 
tures 


1U6 
107 

125 
116 

lUh 
217 
275 


3U 

• 

7 

205 

-5 

1 

3'» 

• 

1 

5^ 
-1 


other 
trust  accounts  1/ 


♦61; 
♦3U 
♦20 
-U 
+2U 

♦35 

♦20 

♦57 

♦88 

♦lUl 

+19 
-Ul 

♦95 
♦1 
-U5 

♦53 
♦18 
-13 

♦'*7 
♦39 
♦23 

♦3U 
♦151 


Eacsipts 


301 
2.053 
858 
323 
31*9 

366 
U09 
512 
961 
1.853 

121 

9U 

202 
179 
231 

U15 

2l6 

162 

206 
225 

182 

251 
290 


expendi- 
tures 


237 

2.020 

838 

327 

325 

331 

?l 

87U 
1.713 

102 
135 

108 
178 
275 

362 
198 

17U 
15? 

186 

159 

a8 

100 


I 


Source:     Daily  Treasury  Statements. 
*       Less  than  $500,000. 
1/     Includes  Ooremaent  insurance  and  retirement  funds. 


etc. 


Tiscal  year 
or  month 


1935- 
1936- 
1937- 
1938. 
1939- 

19I40. 
19>»1. 
19U2. 
19U3. 
19IW. 


19l^rehmar7. 
March 


ipril. 
May... 

Juna. . 


July 

AuC<LSt . . . . 
Sept  saber . 


October. . 
BoTsaber . 
December. 


19U5-Jsauar7. . 
Tebruary. 


Table  2.-  Other  Funds 

(In  millions  of  dollars) 


Transactions  in  checking  accounti 
of  OoTemment  agencies,   etc. 


Total  all 
trans- 
actions 


+637 
♦108 
+31U 
+20U 
+768 

.♦3'* 

-217 

-3,625 

-2,19U 
-i».U03 

-331 
-2.002 

-87 

-11*8 

-88 

-254 

♦35 
-95 

-IR 

+21 
-313 


Issuance  of 

obligations 

2/ 


+1.106 

+288 
♦852 

-I.8O9 
-69U 

-2.874 

-115 

-95 

-577 

-1.6U7 

-56 

-211 
-a 

-Ul* 

-5 

♦1 

-19 

-37 
-305 


Other 
trans- 
actions 


2/ 

I 

-337 

-29* 
-1,069 
-i.as 
-1,500 

-1,529 
-216 

-1.907 

♦U90 
♦1,500 

-31 

+18 

-233 

+79 

-89 

♦70 
-1U5 

♦57 
-8 


Increment  on  gold 


Net 


-111 

-U03 

-99 

-51 

-5 


Receipts 


Souroei     Sally  Treasury  Statements. 
•       Uss  than  $500,000. 

y     Cosiprlsss  PVl  rsTOlrinc  fund,   and  special  deposits  (net). 
Also  includes  Office  of  Distribution  (formerly  icricultural 


Expendi- 
tures 


UoU 

101 

52 

5 


Seigniorage  on  silTer 


Bet 


♦lUo 

+176 

+1*0 

+90 

+90 

+1*9 
+20 

+1U 


Receipts 


11(0 

176 

UO 

90 

90 

1*9 

20 
lU 


Xxpendi- 
tures 


± 


Miscellaneous  funds 
and  accounts  1/ 


Bet 


+16 
+11 
♦39 

+2Ul 
+20l* 

+8 
-2 

♦160 
♦51 

-170 

♦223 
+1*2 
♦29 

♦130 
♦311 

♦253 

♦137 
+76 


Receipts 


2lA 

331 
15s 

-3 


Ib^endi- 
tures 


-2 

27 

233 

292 

-86 

-207 

-8 

2 

-160 
-51 
170 

-223 
-U2 
-29 

-130 
-311 

-253 


-13 


S 


Marketing  Administration)  commodity  food  stamp  transactions. 
2/  Bet  receipts  in  this  column  constitute  net  sales,  and  net  expenditures 

constitute  net  redemptions  of  obligations. 
2/     Details  not  available. 
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Ileal  J9ax 
or  aasth 


19ltl»-r*))ni«r7. 
Hveh.... 


iprll. 
Mar... 
Jdb*.. 


19U5-Ja2mai7. . 
Tsbmaiy. 


Means  of  Financing  Cash  Requirements 


(Xa  nllllonB  of  dollars) 


1935. 
1936. 
1937. 
1938. 
1939. 


igifo... 
19U1... 
igte... 

ism'.'.'. 


iooont  required  to  be  finoaead 


Total  anoant 
required 

to  be 
flnanoad 


Julj 

iisguet 

Septaaber. . 


October. . 
SoTsober. 
Deeeaber. 


3.611 
6U.307 


12,l»lt8 


7.703 
5.551 


6.023 
5'§!J 

15.626 


U.6U5 
3.693 


Bet 
tad^etarr 

daflcit 
1/ 


3.ao9 

1.31 

3.5^2 


3.6u 

5.103 

19.598 

K.897 

^.595 


5.359 
1.952 


'♦.772 
5.3'« 
2.378 


5.9>»7 
5.551 


6,023 
5.587 
2.999 


U.6I45 
3.693 


Bkt  Isoreaae 
la  Oeneral 
Itmd  balance 


Vet 

expend! turee 

In  tmat 

aeeooata, 

etc. 

2/ 


8U0 
622 


7l« 

^358 

6.515 

10.662 


6.916 


U.6i«6 


1.756 


12.1*33 


llt8 
3.506 
1.861 
■♦'.osi 


173 
2. so; 


613 


2>A 


193 


Source:     Sally  Trearuy  Stateneate. 

1/    bcludee  amoisnts  for  public  debt  retlreaeat  vhloh  are  ebarceable  to 

the  olnklag  fond,   etc.,  onder  ipealal  provlsloat  of  law. 
g/     Coqprlees  truet  aeeouate,  eheokia«  aooouats  of  OoTemneat  asanelea. 


Meana  of  flnaaetas 


Total  asonnt 
financed 


12.1<1(8 

■♦.isr 


'».772 

7.T03 
5.551 

2.2U8 


6.023 
15.'^ 


>*.6U5 
3.693 


Inereaae  In 
poblle  debt 


1.61*Z 
5.078 

71*0 
3.275 


2.528 

W.27U 
6U.307 


1.608 


252 

iJ:i^ 


7.570 

1.229 

-307 


7>« 

U.761 

15.626 


1.778 
1.300 


Bet  decreaee- 

In  Oeneral 

IVind  balflnee 


7>n 

128 

338 


9^7 


2.5U9 


>».3a7 
3.757 


U.252 
2.555 


5.127 
188 


2.630 
2.292 


Set 

receipt* 

In  tmat 

aeooaata. 

ete. 

2/ 


821 
312 

37^ 
306 
890 


136 


193 
185 


133 
70 


lie 
639 


238 

101 


etc.,  iaereaeat  en  geld.  eel«nloraca  on  ellrer.  and  Blscellaneou* 
fund*  and  account  a.     Incraaeat  on  sold  eseludei  eipeadlturee  for 
national  bank  note  retlreaeat*. 


rW:- 


':■■>'■ 


■-:>■;•:•>>:• 


.'•'■."■'•.'vv.-: 


fU 
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Treasury  Bulletin 


Social  Security  Program 
Section  I.-  Budgetary  flecelpts  and  Expenditures 


Table  1.-  Social  Security  Act 

(In  nllllona  of  dollars) 


riseal  year 
or  month 


1936 

1937 

193« 

1939 

19W) 

19>*i 

igita 

19'»J 

19IW 

igUU-yebroary.. 
March 

April 

N»y 

Jnns 

July 

An^st 

Septenhsr. 

October. . . 
KoT»iEl>er . . 
Tiecembar.. 

19U5-Jaaii«r7. . . 
February . . 


ritoal  yaar 
or  Bonth 


Baealpta 


Oroai  receipt* 


lotia 


252.2 

631.2 

712.2 

788.2 

1,015.6 

1,288.9 

1.1*72.0 

36«.7 

8.0 
38.U 

323.6 

6.2 

5H.7 

S8.6 

27».5 

1.6.5 
336.3 


Social,   eecurlty  taJise 


federal  Insurance 
Contrlbntlone  Act 
(01d~ac9   Inturanoe) 
i/ 


I9U.3 
51U.U 
53O.U 
60U.7 
690.6 

895-6 
1.130.5 

1,292.1 

252.2 
U.U 

35.1 

309."* 

5.1 

51.8 

293.3 

3.8 

55.>t 

267.3 

U.O 

33.3 
222.1 


79deral  Unenploysent 
Tax  Act 
(Unegq>loyiient  Ineuran^'e) 
2/  


57.8 
90.1 
100.9 
107.5 
97.7 
119.9 
158. >» 
179-9 

116.5 
3.6 

1.1 

2.9 

11.7 

.7 

3.2 

11.2 

.9 

13.2 

m.3 


Lest  aoounti  credited  to 

TedorrJ.  Old-Age  and 

SnrrlTore  Inenraaee 

Trust  fund 

2J 


265.0 
387.0 
503.0 
537.7 
661.3 
868.9 
1,103.0 
1.259-5 

290.2 
2.U 

31.7 

306.0 

1.7 

>'9.3 
290.8 

l.lf 

2§'.5 

2.1 

31.0 

219.7 


let 

receipt  * 


-12.8 
217. >• 
128.2 
I7U.5 
126.9 
IU6.7 

185.9 

212.5 

6.7 
17.7 

U.5 

?•■* 

lU.2 

3.1 

5.0 

13.0 

2.8 

15.5 
116.6 


1936 

1937 

1938 

1939 

i9»io 

191*1 

19U2 

19U3 

19W 

igUU-Tebniary . . 
■arch 

April 

»tajr 

Jnna 

July 

Au^ost. . . . 
Septeaber. 

October. . . 
loveaber . . 
December. . 

19U5-J*anar7. . . 
febnaiy. . 


Espenlltnres 


Totbl 


28.1* 
182.7 

332-5 
3^-3 
38U.2 
uin.i* 
501*. 1* 
527.2 

52l*.2 

33-'* 
35.1* 

Hi 

32-3 

53-1 
37.6 
3i»-9 
50.1* 
39.8 
32-9 

53-3 
31.8 


Admlnie- 
t rat ire 
sxp  eases 


15.8 

20.0 
21.3 

25-3 
31.5 
31.5 
33-3 
32-1 

2.7 

2.8 

2.7 

2.9 

2.8 

2.U 
-1.8 

6.1 

2.8 
2.8 
2-7 
2-9 
2-3 


Orants  to  States 


Total 


27.8 
166.9 
271-5 

320.3 
356-5 
1*15-2 
1*69.6 
1*91.1 

1*88.0 


^ 


30.1* 
32-3 
.7 

.2 
29.0 

50.3 
38.8 
28.3 

1*6.9 
36.3 

29.6 
1*9.5 

28.9 


Social  Seeorlty  Board 


Old-age 
assist- 
ance 


Aid  to 
dependent 
children 


19.7 
121*.  8 
182.2 
208.8 
227.6 
260.1 
299-1 
316.9 
360.6 

2U.2 
26.U 

35.6 
31.1* 

25-1 

30.6 

31.8 

22.9 
30.0 
29-1 
25.0 

31-6 

22.1* 


2.0 
IU.3 
25.5 

63.2 
69.U 
67.3 
57.0 

U.7 
3.0 

5.3 

5.5 
2.7 

5.6 
5.0 

3-5 

5-1* 
i*.l* 
3.2 

H 

i*.6 


Aid  to 

the 
blind 


1.0 
U.6 
5.2 
5-3 

5.2 

7.1 

8.0 

8.5 

10.3 

.6 
.7 
1.0 
-9 
.7 

1.0 

-9 
-7 

1.1 
.7 
.7 

1.0 
.8 


Unemploy- 
ment COD- 
peneation 
adaini»- 
tration 


.9 
9.1 
1*1.9 
58.9 
58.3 
63.0 
70.3 
55.1 
36.3 


1.6 


9.6 

.2 
.2 

7.0 
1.0 

• 

8.6 


Public 
Health 
Serriee 


Public 

health 

vork 


2.1* 
7.8 
8.9 
8.0 
9.1* 

10.  e 
IXA 
10.7 
10.9 

.2 
.3 

2.2 
.2 
.1 

3-1 
.1 
.2 

2.2 

.2 
.1 

1.9 

-3 


Department  of  Labor 


Maternal 
and  child 

health 
serrices 


1.0 

3.1 

3.8 

u 

5.5 
6.5 

6.2 

.1* 
.2 

.3 
.9 
-3 

.2 

.3 
,5 

.u 

•5 
•  3 
.6 
.6 


Serrices 

for 
crippled 
children 


.6 
2.1 
2.7 
3-0 

u 

U.O 

3.8 

3-8 

-3 
.2 

.1* 
.7 
.1 

.1 
.2 
.2 
.U 
.3 
-3 

.5 
-3 


Child 
welfare 
ierrlce 


.2 
1.0 
l.U 


1.5 
1.5 

lis 
l.U 


Office  for 
ftiargeney 

Management 


Var 
Koqpover 
Coaaiesion 

(U.  8. 

btployment 

Serrlee) 


20.7 
1.3 


Befunds 

of 

taxes 


Ul.O  6/ 
1.8 

2.6 
3.5 
2.8 
U.2 

.2 
.3 
.2 

.5 
.5 

.1* 
.7 
.5 

.7 


bcess 

of 

e]q)endi- 

tttrcs 

5/ 


28.1* 
195.5 
115.1 
215.1 
209.7 
322-5 
357-8 
31*1.3 
311.7 

-85.^ 

29.8 

U6.9 
25.9 
27.8 

U7.e 
23.1* 

31.8 

U5.U 
26.8 
30.1 

37.8 
-eu.e 


Sourcei 


u 


Dally  Treasury  Statements. 

Less  than  $50,000.  !*/ 

formerly  Title  Till  of  the  Social   Security  Act. 

formerly  Title  IX  of  the  Social  Security  Act.      Includes  amounts  equal 
to  appropriations  to  Railroad  Uneg^ploym'tnt   Insurance  Administration 
fund  equlTalent  to  amount  a  of  taxes  collected  with  respect  to  the 
period  from  January  1936  to  June  1939,   InclnslTe,  from  eBV>loyers  sub- 
ject  to  the  Railroad  One«q>loymont  Insurance    Act   (See  Table  3  0'  9»<5- 
tion  I). 

Prior  to  January  1,   19M0,    figures  represent  amounts  transferred  to 
the  Old-Age  Reserro  Account,     froo  January  1  to  July  1,   I9U0  "Trane- 
fers"  wore  nade  to  the  federal  OM-Age  and  SorrlTore  Insurance  Trust 
fund.      Subsequently  receipts  haTe  been  dspoelted  in  the  Oeneral  fond  5/ 

of  the  Treasury  and  "appropriated"  directly  to   the  federal  Old-Age  0/ 

end  SurrlTore  Insurance  Trust  fond.  Amounts  shows  as  transfers  re- 
flect deductions  made  for  reimbursement  to  the  Oeneral  fund  account 
to  oorer  adminlstratlTs  expentee,  which  are  shown  as  eipendituree  in 


Section  II,  Table  1. 
Includes  only  expenditures  fron  appropriations  made  specifically  for 
ndBinlatratlTe  e^ensee  relating  to  the  Social  Security  Act;   namely. 
Social  Security  Board,   Department  of  Commerce,   and  Department  of 
Labor;    and  adminietratlT*  eiqaTOsee  feinbursed  to  the  Oeneral  Fund  of 
the  Treasury  under  Section  201   (f)  of  the  Social  Security  Act,    as 
amended.     Beginning  July  1.   I9U0,    includes  aiso  administratlTo  ex- 
penses under  the  Wagner-Peyser  Act.     fccludea  adminlstratlTe  ex- 
penses payable  from  other  appropriat lone,  principally  for  ^'^'J°'-- 
lowing  agencies:     Bureau  of  Internal  Bevenuo  of  the  Treasury  Depart- 
ment,  an(5  Public  Health  Serrlee  and  Office  of  Education  of  the  fed- 
eral  Security  Agency. 
Covered  by  appropriations  by  Congreee. 

Second  Deficiency  Appropriation  Act.  fiscal  year  1938,  approprlateo 
♦Ul  aillions  for  refunding  to  certain  States  portione  of  federal  SB- 
ployers'   tax  for  I936  collected  under  the  Social  Security  Act. 
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Social  Security  Program  -  (Continued) 

Section  I.-  Budgetary  Receipts  and  Expenditures  -  (Continued) 

Table  2.-  Railroad  Retirement  Act 


(In  mllllone  of  dollars) 


Fiscal  year 
or  noath 


1936 

1937 

1938 

1939 

19W 

19!*1 ■• .. 

19143 

19UJ 

19UU 

19W4-r«bru*r7. 
March.... 


Recalpt  a 


Carriers'  lazing 
Act  of  1937 


iprll. 
Hajr... 
Juaa.. 


July 

Au^st . . . . 
Saptembar. 


October. , 
VoTembar. 
Dae ember. 


19U5-Jaiiu«r7. . 
Tebruary. 


•  3 
150.1 
109.3 
121.0 
136-9 
170.0 
208. g 
267.1 

U.l 

58.6 

.1* 

6U.9 

i.k 

lU.2 
56.9 

1-5 
ik.k 
55.2 


1.2 

U.7 


Ix^snditures 


Total 


•3 

1.5 
ll»9-0 
110.0 

123.3 

128.2 

II48.5 
220.2 
265.3 

.1 
.2 

3'*.7 

.2 
.2 

205.0 
.1 
.2 

3U.2 
.2 
.2 

3I1.8 
.2 


Administrative 
e^ensea 

y 


•3 

U 
2.9 
2.6 

'•I 
7.6 

5.U 
2.5 

.1 
.2 

.2 
.2 
.2 

.2 
.1 
.2 

.2 
.2 
.2 

.2 
.2 


Transfers  to 
Hallroad  Retire- 
ment Account 
(trust  account) 


Source:      Dally  Treasury  Statements. 
•       Less  than  $50,000. 
1/     Includes  only  expenditures  from  appropriations  made  specifically  for 


11*6.  U 
107.1 
120.7 
12U.U 
lijO.9 
21U.S 

262.7 


3'*.  5 

20U.g 
3U.O 
31*.  5 


Refunds 

of 

taxes 


Excess  of 

expenditures 
2/ 


•  3 

1.2 
-1.1 

.7 

2.3 

-8.7 

-21.6 

11. u 

-1.8 

-3-9 
-58.1* 

3"*.  3 

203.6 
-lU.i 
-56.7 

32.7 
-1U.2 
-55.1 


u 


admlnlstratlTe  e^qjenses  relating  to  the  Railroad  Hetlrement  Act. 
2/  Covered  by  appropriations  from  the  Oaneral  Tani   of  the  Treasury. 


Table  3.-  Flallroad  Unemployment   Insurance  Act  ^ 


(In  millions  of  dollars) 


11 seal  year 
or  oonth 


Baeaipts 


1936 

1937 

1938 

1939 

I9I4O 

igui 

19U2 

19U3 

191*1* 

igUJ^-I-ebmary.. 
March 

April 

Kay 

Jvae 

July 

August . . . . 
Ssptembar. 

October. . . 
BoTembar. . 
December.. 

19'*5- January... 
Tebruary. . 


Ball road  unaoploy- 
ment  insurance 
contributions 
2/ 


U.9 

6.8 

8.5 
10.3 

la.i 

.1 
2.8 


.1 

3.5 


.1 

3-3 


.1 
3.2 


Ibqpandltures 


Total 


AdfflinistratiTe  ex- 
penses   (Hallroad 
TTnemployment    Insux^ 
ance  Administration 
?und)  2/ 


Transfers  to  Bail- 
road  Uneo^loynent 
Insurance  Account, 
Unemployment  Truet 
^^nd  k/ 


.5 

5.0 

10.9 

6.1* 

8.2 

IU.9 


Source:  Iklly  Treasury  Stataaents. 

*   Less  than  $50,000. 

1/  Operated  as  Ballroad  Unemployment  Insaranae  Administration  Fund. 

2/  Represents  10^  of  contributions  under  the  Ballroad  Unen^iloynent 
Insurance  Act;  the  remaining  gojt  is  deposited  in  the  Hallroad  Un- 
einployment  Insurance  Account,  tjneoployment  Trust  Tund  (See  Section 
II,  Table  3).   Excludes  amounts  appropriated  to  Railroad  Unemploy- 
aent  Insurance  Administration  Pund  equiTalent  to  amounts  of  taxes 
collected  for  the  period  January  1935  through  June  1939  from  em- 
ployers subject  to  the  Hallroad  Unemployment  Ineurance  Act.  These 
amounts  aggregated  $17.7  millions  and  were  distributed  by  calendar 


.5 
5.0 

2.5 

2.2 
3.2 

.3 
.3 

•  3 

.3 

•3 
.3 

« 

.7 

.1* 
.3 
.3 

.2 
.2 


Excess  of 

expenditures 

5/ 


7.5 

6.0 
11.7 


8.9 


•  5 

.1 

k.i 

-2.1 

-2.1 

2.7 

•3 

.2 
-3.2 

•3 

8.8 

-2.6 

.1* 

.2 

-2.9 

.2 
.1 


■• 


•.•^:^ 


years,  as  follows:  I936,  $2.7  millions!  I937,  $5.3  mlllioas; 
1938,  $6.8  millions;  and  for  the  first  six  months  of  the  calendar 
year  I939,  $2.9  mllliona.   These  amounts  are  included  in  Table  1 
under  Federal  Unemployment  Tax  Act  (unemployment  insurance). 

2/  Includes  only  expenditures  from  etppropriatlons  made  specifically 
for  administratlTe  e^^enses  relating  to  the  Ballroad  Unemployment 
Insurance  Act. 

U/  Represents  excess  funds  of  the  Ballroad  Unemployment  Insurance  Ad- 
ministration Pond  (under  Act  of  Oct.  10,  igw). 

^     CoTered  by  appropriations  by  Congress. 
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Social  Security  Program  -  (Continued) 


End  of  fiscal 
year  or  month 


1936... 
1937.. 
1938.;. 
1939... 

19'to.. 
191*1... 
19'»2-. 
191*3  ■• 
19U1*. . 


igltH- Dec  ember. 

igUj-January. . 

Tebruarj. 


Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  i^ 

(Cvuaulatlve  from  organization  -   In  mllllone  of  dollar*) 


Receipts 


Total 
receipts 


267.3 
782.7 
1.199.6/ 
1.792.1 
2.536.2 
3.502.? 
4.720.7 
6,116.0 

6.797.9 
6,836.1 
7.058.1 


Appropria- 
tions by 
Congrest 


265.0 

765.0 

1,155.0 

1,705.0 

2.393.1 

3.288.3 

U-itig.? 

5. 711.  it 
6,387.0 

6,1*20.2 

6,6ii2.3 


Interest 


invest- 
ments 


2.3 
17.7 

m.s 

87.1 
11+3.1 
au.i 
301.5 

itoU.7 

Uio.g 
U15.8 
1*15.8 


Expenditures 


Total 
expendi- 
tures 


5.U 

19.3 
kj.U 
138.6 
275.6 
U52.M 
669.6 

793-2 
815 -5 
837-2 


Old-age 
benefit 
payments 


5.1* 

19.3 

35-1 

99.5 

209.8 

359.1 

5^3-7 

65U.2 

671*.  3 
693.7 


Reimbursement 

for 

administrative 

expenses  2/ 


12.3 

39.1 

65.9 

93-'* 

126.0 

138.9 
lUl.2 
IU3.5 


Balance 


267.2 

777.2 

1.180.3 

l.7Wt.7 
2.397.6 

3.227.2 
i«,268.3 
5,UU6.i4 

6.00U.7 
6,020.6 
6.220.9 


Invest- 
ments 


267.1 
662.3 
1.177.2 
1.738.1 
2,380.6 
3.201.6 

U,236.8 
5,1*08.9 

5.966.8 

5.953-8 
5.953-8 


Unexpended  balance 


In  General 
TUnd 


.1 

113.0 
.1 

d 
5.2 
7.0 
16.1 

8.5* 

36. u 
23U.1 


In  disbursing 

officer's 

account 


.1 

1-9 
3.0 
6.1 
10. e 
20.1; 
2U.5 
21. U 

29. U 
30. l» 
32.9 


Source:      Dally  Treasury  Statements. 
•       Less  then  $50,000. 
1/     Includes  transactions  effected  imder  the  predecessor  Old-Age  Beserre 


Account . 
2/     Under  Section  201   (f)   of  the  Social  Security  Act  anendments  of 
1939. 


End  of  fiscal 
year  or  month 


Table  2.-  Railroad  Fletirement  Account 

(Cumulative  from  organization  -  In  mllllone  of  dollars) 


Receipts 


Total 
receipts 


^propriations 
by  Congress 


Interest  on 
investments 


E^endltures 


Benefit 
payments 


Total 


Investments 


Unexpended  balance 


In  General 
Fond 


In  disbursing 
officer's  account 


1936 

1937 

1938 

1939 

191*0 

19U1 

191*2 

191*3 

19UU 

I9W*- Dec  ember 

19U5-Januai7 

February 

Source:      Dally  Treasury  Statements 
•       Less  than  $50,000. 


U6.6 
H6.6 
11*7.9 
268.1* 
390.8 
506.9 
650.9 
871.5 
l.lUU.l 

1.1*53. u 
1.1*53-6 
1. 1*53-9 


1*6.6 
1+6.6 
11*6.5 
26U.8 
381*.  9 
U9S.5 
639.1* 
351*.  2 
1,116.9 

1.1*25.7 
1.1*25.7 
1. 1*25-7 


l.U 
3.6 
5-9 
8.1* 
11.6 

17.3 
27.2 

27.7 
27.9 

28.2 


U.O 
79.8 
I85.6 
298.7 
1*19.9 
51*6.1 
676.6 
811.0 

880.8 
892.6 
903.7 


1*6.6 
U2.6 
68.1 
82.7 

92.1 

87.0 
IOU.8 
191*. 9 
333-0 

572.7 
561.0 
550.1 


66.2 
67.2 
79.1* 
71*. 0 
91.5 

178.0 
318. 5 

1*89.5 
512.0 
500.0 


U6.6 
36.6 

.2 

13.2 

10.8 

2-5 

1.6 

U.l 
1.1 

70.1* 
35.8 
35.8 


6.C 
1.6 

2-3 
1.8 
10.5 
U.7 
12.8 
I3.U 

12.8 
13.2 
lt.3 


Table  3.-  Unemployment  Trust  Fund 


(Cumulative  from  organliation  - 

In  millions  of  dollars) 

Receipts 

Expendlturee 

BaJ 

ance 

State 

Railroad  Unemployment 

State  unemployment 
Insurance 
activities 

Railroad 

Unexpended 
balance 

End  of  fiscal 

unemploy- 
ment 
insurance 

Insurance  Account  1/ 

Interest 

Unemploy- 
ment 
Insurance 

Railroad 

unemploy- 
ment 

Transfers 

Transfers 

year  or  month 

Total 
receipts 

activi- 
ties 

Transfers 

from 
States  i/ 

from 

Railroad 

Unemployment 

Insurance 
Administra- 
tion Tund  kj 

on 
invest- 

Total 

With- 
drawals 

to  Bajl- 
road  Unem- 

Account 

1/ 

Total. 

Invest- 
ments 

■     In 
General 

In  dis- 
bursing 

Deposits 

by 
States 

Insurance 
contribu- 
tions 2/ 

ments 

by 
States 

ployment 

Insurance 

Account 

1/ 

Benefit 
payTnents 

(Special 

Deposit 

Account) 

officer's 
account 

5/ 

1936 

18. 9 

IS. 9 

_ 

_ 

_ 

.1 

_ 

_ 

. 

18. 9 

18. 9 

• 

1937.... 

313.1* 

310.6 

- 

- 

- 

2.8 

1.0 

1.0 

_ 

_ 

312.4 

312.3 

.1 

_ 

1938.... 

1,076.2 

1.058.2 

- 

- 

- 

18.0 

192.0 

192.0 

- 

_ 

884.2 

872.0 

12.2 

_ 

1939.... 

igfc.... 

I.9IU.3 

1.869.5 

- 

- 

- 

UU.S 

633.8 

633. 8 

_ 

. 

1.280.5 

1.267.0 

m 

_ 

2.857.9 

2.729.3 
3.62I.U 
U.717.3 

1*1*. 2 

1.8 

- 

82.6 

1.133.1 

1,116.7 

1.8 

14.6 

1.724.9 

1,710.0 

1.4 

191*1 

3.971.9 

105.6 

105.9 

il:5 

131.5 

1,688.2 

1.550.0 

105.9 

III 

2.283.7 

2,273.0 

8.0 

2.7 

19U2.... 

5.215.5 
6.61U.0 

181. 9 

105.9 

198.9 

2.065.1+ 

I.9I8.O 

105.9 

3.150.1 

4.372.5 

3.139.0 

7.8 

3-3 

I9U3.... 

5.935.0 
7.281*. 3 

271*.  3 

105.9 

17.1* 

281.1* 

2.21*1.5 

2,092.4 

105.9 

43.2 

4,367.0 

4.0 

1.5 

191*1* 

8,180.9 

383.7 

105.9 

29.1 

377.9 

2.302.1 

2.152.4 

105.9 

43.8 

5,878.8 

5.870.0 

8.5 

.3 

19UU-DM:«ab*r 

8.912.9 

7.91*3.3 

1*1*4.1 

106.1 

38.0 

381.3 

2.329.'* 

2.179.3 

106.1 

44.1 

6.583.4 

6.579.0 

4.2 

.2 

19l*5-<ruiuaz7 

9.011.3 

7.986.9 

1M.2 

106.2 

38.0 

U36.1 

2.336.5 
2.343.3 

2,186.2 

106.2 

44.2 

6.674.8 

6,653.0 

21.3 

■i 

Tebruaiy 

9.223.8 

8.198.7 

1*1*4.8 

106.2 

38.0 

1*36.1 

2,192.9 

106.2 

44.3 

6,880.5 

6.873.0 

7.0 

Source:      Dsilly  Treasury  Statements. 

•       Less  than  $50,000. 

1/  bcl'jdes  advance  of  $15  millions  from  the  Treasury  and  subsequent 
repayment,  both  talcing  place  In  the  fiscal  year  I9M0. 

2/  Bapresents  90jt  of  contributions  under  the  Railroad  Unemployment  In- 
surance Act;  the  remalniag  10^  is  used  for  administrative  expenses. 
(See  Section  I,  Table  3.) 

^     lapresents  amounts  transferred  from  States  to  Railroad  Unemployment 


Insurance  Account  equivalent  to  amounts  of  taxes  collected,  with 
respect  to  period  from  January  I936  to  June  1939,  inclusive,  from 
employees  and  employers  who  come  within  the  purview  of  the  Bail- 
road  Unemployment  Insurance  Act. 

Represents  excess  funds  of  the  Railroad  Unaoplaynent  Insurance  Ad- 
ministration Fund  (undsr  Act  of  Oct.  10,  1940). 
Tor  railroad  unen^loyment  benefits  and  refunds. 


April  1945 
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Cat* 
•pproTad 


r«b.  13, 

Mar.  1, 

"•r.  17, 

Mar.  37, 

Apr.  1, 

Apr.  5. 

Apr.  5. 

Migr  6, 

"•7    23. 

Magr    zU, 

H«y  31, 
Jun*  28, 
Jusa  28, 
June  30. 
July  1, 
JUy  3. 
to«.  25, 
Oct.   38, 


WUl 
I9UI 
I9U1 
I9UI 
ig"*! 
I9UI 
I9U1 
V)kl 

igi^i 
19U1 

19U1 

19>U 
19U1 
19U1 
19U1 

19U1 

igiti 
igi^i 


Hot.  19,  19U1 
Dec.  17,  l^hl 
Dee.  23,   19Ul 


Jan.  30,  19U2 

Feb.     7,  19U2 

ret.  12,  19U2 

reb,   21,  19U2 

Mar.     5,  191*2 

Apr.   28,  19U2 

Aor.   28,  19U2 

June     3,  191*2 

June  19,  I9U2 

June  23,  191*2 

June  27,  19'»2 

July    2,  191*2 

July     2,  191*2 

July    2,  191*2 

July     2,  I9U2 

July    2,  191*2 

July     2,  I9I12 

July    2,  191*2 

July  25,  191*2 

Oct.  26,  191*2 


Mar.     2,  I9U3 

Map.   18,  19U3 

Mar.   31,  19U3 

Apr.   29,  191*3 

"•7      7.  19^5 

June     2,  191*3 

June  ll*,  191*3 

June  26,  I9U3 

June  26,  191*3 

July    1,  191*3 

July     1,  19U3 

July  12,  191*3 

July  12,  I9U3 

July  12,  191*3 

July  12,  19U3 

July  12,  191*3 

July  12,  191*3 

Oct.     1,  19U3 

Dec.   17,  191*3 

Dec.  23,  19'»3 


ApproprlatlonB  and  Net  Contract  Authorizations  for  the  War  Activities  Program  1/ 

As  of  February  28,  1945 


Public 
law  No. 


Title  of  act 


5 

6 

9 

13 

23 

25 

28 

29 
U8 
71 

73 

88 

135 
136 
139 

1U6 
150 
21*7 
282 


295 
353 
371 


U22 
1*1*1 
1*52 
1*61 
U7U 
527 
528 
572 

616 
626 
630 
6l*U 
61^ 
6U6 
6U7 
61*8 
61*9 
650 
678 
763 


3 

11 
20 
^ 
50 
61* 
70 
90 
92 
105 

108 
129 
132 
133 
135 

lUO 

156 
201* 

216 


77th  Ooagreee,  rirat  Seeiloa 


77th  Congest,  Secoi^  Session 


78th  Concrees,  First  Session 


Joint  Resolution  (Selectlye  Serrlee  System) 

First  Deficiency  Appropriation  Act,   I9U3 

Supplemental  NsTal  Appropriation  Act,   I9U3 

Joint  Resolution  (farm  labor  prolan) , 

Joint  Resolution  (Coomeroe  Department  -  war  training  prograa) 

far  Department  Civil  Appropriation  Act,   19U1* 

Defense  Aid  Supplemental  Appropriation  Act,   19l»3 ,,. 

Independent  Offices  Appropriation  Act,   I9UI* 

JIsTal  Appropriation  Act,   I9UI1. , , 

Departments  of  State,  Justice,   and  Coonercs  Appropriation  Act,   MMI*. 

Military  Appropriation  Act,   igUU 

Department  of  Agriculture  Appropriation  Act,   19U1* '.'.',','. 

Urgent  Deficiency  Appropriation  Act,   I9U3 

Interior  Departosent  Appropriation  Act,   19U1* 

labor  -  federal  Security  Appropriation  Act,   igUU 

National  »ap  Agencies  Appropriation  Act,   191*1* 

Second  Deficiency  Appropriation  Act,   191*3 

Joint  Resolution  (Labor  Department) '., 

Public  Law  (naTal  expansion  program) [ 

first  Supplemental  National  Defense  i^roprlation  Act,   I9UU 


Appropriations 


let  contract 
authorisations  £/ 


Joint  Resolution  (emergency  ship  construction) 

Joint  Resolution  (clothing  and  equipage  -  War  Department) 

tTrgent  Deficiency  Appropriation  Act,    igUl. , 

fourth  Supplemental  National  Defense  Appropriation  Act,   I9UI..!! 

Defense  Aid  Supplemental  Appropriation  Act,    191*1 

first  Deficiency  Appropriation  Act,   I9U1 ]^.[ 

Independent  Offices  Approoriatton  Act,    19U2 

fifth  Sttp3lemental  National  Defense  Appropriation  Act,   19l*l...!. 

HaTy  Department  Appropriation  Act,   19l*2 

»ar  Department  Olrll  Appropriation  Act,   19U2 

Additional  Urgent  Deficiency  Appropriation  Act,    I9UI 

Treasury  Department  Approprlatl  on  Act ,    19l*2 

Justice,   State  and  Oomnerce  Depaitments  Appropriation  Act,   19l*2. 

Interior  Department  Auoropriatlon  Act,    191*2 

Military  Appropriation  Act,    19U2 [."[ 

Labor  -  federel  Security  Appropriation  Act,   191*2 !.!!!!!!!!! 

Second  Deficiency  Appropriation  Act,   191*1 

first   Supplementel  National  Defense  Appropriation  Act,   39'»2 

Second  Supplemental  National  Defense  Appropriation  Act,   19l*2j 

(Title  II  )"!!!..*.'!!!!!!.'!!.'!.'!!.*  .'!!!i!i !!!].".'"[  [mill]"  [ 

Defense  Hlghwny  Act  of  19l*l !!!!!!!!!!!! 

Third  Supplemental  National  Defense  Appropriation  Act,  19U2 , 

Joint  Resolution  («ar,  Philippine  relief,  and  defense  hoaslng).., 

Total,  77th  Congress,  first  Session , 


313, 

"1; 
1.376, 
7,000, 

llU, 

399, 

2.293, 

3.>U5, 

iS: 
62, 

129. 

2, 

10.381*, 

173 

99«. 
6,580, 


,500.000 

,000,000 

,0U7,775 
,U6i*,602 
,000,000 
1*58.1*68 
360,000 
227.920 
521.750 
920,370 
556.000 
193.150 
227.750 
035,000 

821, 62U 
168,500 

89'*,  561 

012. 


I*,  561 
2.1*1*8 


5.985.000,000 

159.005.585 

9.112. 021,9'»7 

510.000.000 


*  ''9.396.U37.U50 


»  600,000.000  y 

28,1*00,000 
50,000,000 


fourth  Supplemental  National  Defense  Appropriation  Act,  19l*2.... 

Naval  Appropriation  Act,  I9U3 

Joint  Resolution  (financial  aid  to  China) !.!.!.'!!!!! 

first  DeficJeney  Appropriation  Act,  19U2 

fifth  Supplemental  National  Defense  Appropriation  Act,  I9U2 

*ap  Department  Civil  Appropriation  Act,  I9U3 

Sixth  Supplemental  National  Defense  Aporoprlation  Act,  191*2....! 

Joint  Resolution  (Var  Risk  Insurance  fund) 

Joint  Resolution  (education  and  training) 

Seventh  Supplemental  National  Defense  Appropriation  Act,  I9U2. .. 

Indepenlent  Offices  Appropriation  Act,  I9U3 

Justice,  State  and  Commerce  Departments  Aspreprlatioa  Act,  I9U3. 

Interior  Department  Appropriation  Act,  19l*3 

Public  Law  (federal  Works  Agency  -  public  roads) 

Labor  -  federal  Security  Appropriation  Act,  19U3 

Second  Deficiency  Appropriation  Act,  I9U2 '. 

Military  Appropriation  Act,  I9U3 

Var  Housing  and  Public  Works  Appropriation  Act,  I9U2 

first  Supplemental  National  Defense  Appropriation  Act,  191*3 

Second  Siroplemental  National  Defense  Appropriation  Act,  I9U3.... 

Total,  77th  Congress,  Second  Session 


12,525.872 

23. 73s. 865 
500,000 
135.203 

30,1*12,737, 
57.886, 

18.932. 12I*, 

210.000, 

9,500, 
655.07U, 

1,052,812, 
261,908, 

8.977. 


,»*7U 

,1*7U  1*/ 

,000  ~ 

,321 

900 

985 

09? 

000 

000 

oou 

180 
370 


227,726,86U 

10,1*15,078 

1*2,820,003,067 

32,500,000 

l,8lt5,23l*,990 

6. 299. 361. W 

♦139.736. 203.988 


$  2,171.000,000  5/ 


150,000, 
35,000, 


000 


000 


<  2,356.000^000 


Total,  78th  Congress,  first  Session. 


(     21,160,000 

U,063,9'*8.98!» 

3.836,176.119 

26,100,000 

3.500,000 

1,'*57.898 

6.273,629,000 

1.395.013,569 

27,637,226,198  8/ 

67,635,000 

59.03'».819,673 

38.0»IS.000 

31.979.600 

ll«,88i*,000 

307.953,500 

2,911. 697,22U 

151.3'«),088 

18,620,000 

81,283,1*^ 


♦lO5.9i6.U92.32i 


(Coatlnosd  on  following  page) 


9,000,000  r 


1U.000,000 


3.30'».99'».e92  r  5/ 


♦  3.327.99'».892  r 


■:''.V\^','"C'-'.' '.'•.'■ 
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Treasury  Bulletin 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  */ 
As  of  February  28,  1045  -  ICkmtlnued) 


QKt« 

approved 


Public 
Lav  Ko. 


titl*  of  Act 


AppreprUitlou 


Ti«%  eostraet 

•ntborlcatloni  2/ 


78tb  Ooatxtn,  Sseond  8«*«loa 


T»b.  lU, 
Apr.  1. 
Apr.  M, 
May     12. 

Jun«  22. 
June  26, 
June  27, 
June  28, 
June  28, 
Juna  28, 
June  28, 
June  28, 
June  23, 
June  28, 
Juna  30, 
June  30, 


I9UU 
19W* 

iquu 

19IA 
19U1* 

igui* 
ISW 
19U1» 

19U1* 
19UU 

19UU 
19Mk 
191*1* 
igui* 


June  30,  191*4 
Dec.   22,   191*4 


229 
279 
288 
303 
3U7 
352 
358 
365 
367 
369 
372 

37i* 
375 
382 
382 

382 

529 


Joint  Baeclutlon  {farm  laior  an4  Dlgratlen  of  wikara) 

?lr«t  Deficiency  Appropriation  Act ,  19UI1 

Public  Lav  (?eder«l  Wortci  Agency  -  public  roadt) 

Joint  Reeolution  (Labor  Dcpartaeat  -  oatarslty  and  Infant  eare) 

RaTal  Appropriation  Act,  19l*5 

War  Separtment  OItII  Appropriation  Act ,  191*5 

Independent  Off Icee  Appropriation  Act,  191*5 

Dapartnenta  of  State,  Juatlce  and  Conmaree  Appropriation  Act,   igU^.... 

Department  of  Agriculture  Appropriation  Act ,  I9U5 

Interior  Department  Appropriation  Act,   I9U5 

Hational  War  Agency  Appropriation  Act ,  19l*5 

Labor  -  Tederal  Security  Appropriation  Act ,  19l*5 

Military  Appropriation  Act,   191*5 

Second  Deficiency  Appropriation  Act,   1941* 

Defense  Aid  Appropriation  Act ,  I945 

United  Batione  aellef  and  aahabllltation  Adniniatratlon  Participation 

Appropr lat Ion  Act ,   194$ 

Foreign  Economic  Adniniitratlon  Appropriation  Act,  194$ 

Tlret  a^plemental  Appropriation  Act ,  1945 

Total,   78th  Oongresi,   Seeopd  Seeeloa 


31,359,200 
170.221,080 


6 
27,569 

6.8| 

30 

18 

1,030 

218 

15.434 

186 

3. '•50 


700,000 

798.301  2/ 

451.840 

008. 943 

585,000 

700.000 

114.200 
.937.242 
,6U,829 
.814.795 
.266, 52U  10/ 
,570,000 


450,000,000 
19.750,000 
410,291,029  11/ 


«55.913.179.984 


i       40.000,000 

30,000.000 
2,774,931.400 

1,208, 168.574 


2,900.000 
1,880,000.000  2/ 

£0,000.000  2/ 
«5-995. 599.974 


79th  Oongreia,  Tlrat  Seaelon 


Pending  12/ 

Independent  Offices  Appropriat Ion  Bill,   1946 

First  Deficiency  Appropriation  Bill,  1945 

Var  Department  01  Til  Ponctions  i^roprlatlon  Bill,   1946. 

Total  pending 


58,288,300  IV 
2,017,092,829  14/ 
2,697.140 


i  2,078,078.269 


$       -48,000,000 
91,300,000 


43.300,000 


Snmrary 


Total ,   76th  Congress.  Third  Session  15/ 

Total,   77th  Congress,   First  Session.". 

Total.  77th  Congress.   Second  Session 

Total.  78th  Congress.   Ilrat  Session 

Total,   78th  Congrees,   Second  Session 

Permanent  appropriations  and  net  transfers  from  other  than  war  activities 
appropriations  16/ 


Total  approved 

Total  pending,   79th  Congress,  Plrst  Session 

Liquidations  of  1940  and  prior  contract  aatborltat ions 

Total  e^proTed  and  pending  appropriations  and  net  contract  authorisations  1/ 


t    8,994,015.828 

49.396.437.450 
139.736.203.988 
105.916,492,321 

55.913.179=984 

238.927.552 

$360,195,257,122 

2,078.078.269 

-467,872.846 

♦361,805. 462.545 


t   678.400.000 
2,356,000,000 
3.327.994,892  r 
5.995.599.974 


$12,357,994,866 
43.3 


,300,000 


$12,401,294,866 


r      Serieed. 

1/     Conslste  of  appropriations  and  net  contract  anthorl tat ions  available 
on  and  after  July  1,   1940.     Basludes:      (1)   authorisations  of  the  He- 
construction  Finance  Corporation  BHi  its  affiliates  for  war  purposes, 
and  (2)  unej^iended  balances  of  e5)proprlatlons  on  June  30,  1940  (ex- 
cept imiiedlately  avellable  funds  from  fiscal  year  1941  appropria- 
tions) aTallable  for  expenditure  In  the  fiscal  year  1941. 

2/     Contract  authorliatlons  have  been  reduced  by  later  appropriations 
vhlch  vere  earmarked  In  authorlilng  acts  for  this  purpose. 

2/     Eepreaents  the  net  amount  of  contractual  authority  that  the  Presi- 
dent may  authorise  the  head  of  any  department  or  agency  of  the  OoT- 
ernment  to  enter  into  for  the  procurement  of  defense  articles,   In^ 
formation,   or   serricea  for  the  goTemment  of  any  country  vfaose  de- 
fense the  President  deema  vital  to  the  defenae  of  the  United  Statea. 

kj     Includes  *9.693,?25.5O0  appropriated  for  the  fiscal  year  1942. 

5/     Unappropriated  contract  authorisations  for  the  naval  e^aBsion  pro- 
gram are  as  follovs: 


Date  approved 

Public 
Lev  So. 

Amount 

Feb.     7.  1942 
Dec.  17.  1943 

June  28,   1944 
June  28.   1944 

Dec.   22.   1944 

441 
204 

375 
375 

529 

$2,171,000,000 

(Zstioated  by  Bavy 

Department) 3. SO"* .99"*. 892 

55,000,000 

(letimated  by  Havy 

Department) 1,825,000,000 

60,000,000 

Total $7,415,99»*.«92 

6/     Includes  $650,000  for  the  fiscal  year  1941  and  $209,440,000  for  the 
fiscal  year  I943.     Of  the  latter  oaount.   $440,000  v&s  made  immedi- 
ately available. 
7/     Includes  $7,851,460  for  the  fiscal  year  1942. 
8/     Includas  $30,000,000  for  the  fleoal  year  1942  and  $172,439,000  for 

the  fiscal  year  1943. 
2/     Includes  $1,081,000,000  for  the  fiscal  year  1944. 

10/     Includes  $179.1'*O,O00  for  the  fiscal  year  1945. 

11/     Includes  $36,550,000  for  the  fiscal  year  1943. 

12/    Pending  appropriations,   as  used  herein,  represent  appropriation  bills 
reported  froB  the  Oorenlttee  on  Appropriations  to  the  House,   or  In 
subsequent  stages  of  Coagressional  action  before  Presidential  a;>- 
proval.     Estlmatea  of  appropriat looa  for  var  purpoeea  reported  by 
the  Prealdent  to  Congress  and  submitted  to  the  Oommlttee  on  Appro- 
priations, amo'intlag  to  $60,683,376,800,  are  not  Included. 

13/     Includes  $48,000,000  for  liquidation  of  prior  contrMt  authorisations. 

lu/     Includes  $80,000,000  for  the  fleosl  year  1944  end  $23,000,000  for 
liquidation  of  prior  contract  authorisations. 

15/     For  details  of  ai>p»'«T)r'atlons  made  by  76th  Congress,  Third  Session. 
see  "Treasury  Bulletin"  for  March.  1944.  page  5. 

16/     Includes  actual  transfer  of  balances  of  the  Bureau  of  Marine  Inspec- 
tion and  Havlgatlon  from  the  Department  of  Commerce  to  Coast  Ouard. 
Kavy.   In  the  amount  of  $1,153,802  In  accordance  vlth  Ixecutlve  Order 
9O83,  dated  February  28,  1942.     Also  Includes  $5,475,738  received  as 
var  contributions  under  authority  of  the  Second  War  Povers  Act  and 
deposits  of  advance  payments  made  by  foreign  governments  to  the  De- 
fense Aid  Special  Fund  for  the  procurement  of  defense  articles 
amounting  to  $79,733,603. 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications^ 

(In  alllloa*  of  dollar*) 


CASH  iRcaa 

ftid(«t*r7l 

Internal  raranuel 

IncoB*  and  profits  taxes 

kplojraent   taxes 

Mlseellaaaoua  Internal  rerenue. 

CuatOB* 

Other 


Subtotal 

Trust  funds,   etc.: 

(TnssqfloTBent  Trust  IWd   (deposits  by  States 

and  Xallroad  Retlreaent  Board) 

Iruat  acoeuats 


Subtotal 

Total  casta  Incone. 


USB  OOTOO 
Sudcatary: 

Var  aetlTltlaa 

Taterans*   idalnistratlon 

Public  work*  2/ 

Aid   to  agriculture  j/ 

Social  security  prograa  U/. .... 
Vork  Projects  idalnlstraUon. .. 
ClTlltan  Conserratlon  Corp*.... 
Intar**t  on  the  public  debt  9/. 
Other 


Subtotal 

Truat  food*,  ate.i 
Seeonetructlon  Plnance  Corporation) 

Var  aetlTltla* 

!>'--h«r 

Cotsiodltr  Credit  Corporation 

VnntploTBent  Trust  Pond 

Psderal  Old-ice  and  SurrlTors  Insurance  Trust 

Puid 

Ballread  latireaent  Account 

Other 

Subtotal 

■adsBptlon  of  adjusted  serrlee  boids 

Total  cash  outgo 


neiss  OP  CASB  onroo. 


19UU 


Peb. 


31* 


-S 


?.753 


U6 


380 


3.133 


7,518 
5? 
30 
88 

3U 
1 

« 
UO 

li 

7,839 


?17 

-17 

10 

6 

16 

11 

-50 


jiL 


8,032 


U,899 


Kar. 


5,911 

67 
375 

U? 
181 


6.575 


Apr. 


U3 
83 

126 


6.702. 


7.726 

II 
96 
36 

• 

• 

U28 

77 


8,  "eg 


208 

-25 

-U5 

7 

17 
11 


116 


8,575 


LL 


1.873 


2, '•75 

39 

1*21 


7,3»»6 
55 

5>» 


5$ 

96. 

7,773 


May 


£,167 

337 

520 

38 

19U 


3, 'IS 

3.256 

195 

278 

152 

2?9 

U30 

3.358 

3.686 

138 

:^ 
7 

16 

11 

-191 


■Al. 


7.709 


'».35l 


7.879 

59 

25 

102 


33 

70 


June 


5,?'»1 

71 
U22 

28 
U80 


6,21*3 


5? 
90 


11*2 


6,38U 


7.5b7 
60 
20 
59 
33 

• 

U61 

62 


8,213 


211 
-20 
-11 

6 

17 

11 

-366 


8,262 


:ii5L 


8,061 


'♦,375 


*      Lees  than  $300,000. 

y    These  figure*  are  not  Intended  to  reflect  the  budgetary  position  of 
th*  Oorernaent,   and  will  not  agree  with  budgetary  figures  on  re- 
ceipts,   ezpesdlturee,   and  deficit   rach  as  those  appearing  in  the 
Bally  Treasury  Statsnent  and  In  other  tables  In  the  "Treasury  Bul- 
letin'.    Por  an  explanation  of  the  revisions  made  in  Daily  Treasury 
Stateaent  figures  to  arriro  at  this  cash  series,   see  the  "Treasury 
Bulletin",   Pebruary  I939. 

2/    Coaprltes  Public  Buildings  Adainlstratlon,  Public  RoMs  Adainlstra- 
tlon.  Public  Voiks  Administration,  Toderal  Public  Housing  Authority, 


129 

-7 

-22 

5 

17 
11 
.231 


267 


8.530 


2.1'»6 


July         Aug. 


1,2'*7 

56 
6si 

28 
160 


2.173 


51 

169 


2fO 


1.552 
319 

832 

if^ 


2,359 


286 

16s 


2.393     3.313 


7.201 

63 

II 

5U 


52 

116 


7.580 

1*7 
-56 

'I 

17 

11 

-?^7 


-281 


7.300 


'*.907 


U5U 


7.571 
71 
29 
30 
38 
1 
• 

56 
161 


7.957 


158 

-2l» 
132 

5 

18 

12 

-38 


Jii. 


8,220 


U,908 


Sept. 


61 

5l>* 

25 

152 


5.926 


37 
136 


JIL 


6.099 


6.998 
69 
31 
29 

36 


5ltU 
100 


7,807 


57 
-11 


18 
12 


dL 


7,769 


1.671 


Oct. 


1,2U0 
60 

580 
29 

1^5 


2.05U 


57 
192 


250 


2.30U 


7.'*79 
70 
35 
28 
51 


106 
1U8 


7.917 


33 

5 
19 

12 
-lltO 


60 


7.977 


5.671* 


Hot. 


1.501 
293 

507 

27 

177 


2.505 


253 

207 


U60 


2.965 


7. ''01 
73 
25 
20 
Mo 


12>t 


Dec. 


7.717 


155 

5 
19 

12 
-'W2 


:22_ 


T:^iSo 


\^5 


'•.3U7 

60 

539 

29 


5. '•10 


36 
158 


J2L 


5.60U 


7.50; 


TO 
27 

33 


520 

116 


8.303 


-21 

57 
5 

19 
12 

-61 


8.2U3 


2iM- 


191*5 


Jan. 


2,1*22 
U8 

36 


3.5UI 


Ul* 

216 


.J51 


3,800 


7,551 

78 

31 

51 

5"* 


s6 
130 


7,980 


68 
-50 

21 

7 

20 
12 

-255 


-176 


-1 

tTsoC" 


'♦.003 


Peb. 


2,922 

3UI 

552 

23 

lUg 


3.986 


212 
202 


J^ 


u,Uoo 


6.9U8 
75 
19 

20 

32 

-1 

• 

17>* 


7.326 


-27 
16 
7 

19 
11 

-115 


-83 


-1 


7.?52 


2.8U2 


river  and  harbor  work  and  flood  control,  Tennessee  Talley  Authority, 
forest  roads  and  trails,   and  reclamation  projects. 
Consists  of  Pans  Credit  Adainlstratlon,   Pederal  Para  Mortgage  Corpo- 
ration,  Pederal  land  banks,  Sural  Slectrlflcatlon  Adainlstratlon, 
Var  Pood  Administration,   and  Oepartaent  of  Agriculture  departaental 
expenditures.     (War  Pood  Adainlstratlon  coaprlses  Agricultural  Ad- 
Justaent  Agency,   Para  Security  Adainlstratlon,    Office  of  Distribu- 
tion,  Soil  Conserration  and  Xxtension  Service,  and  Other). 
Ixcludo*  transactions  under  transfers  to  trust  accounts,  etc. 
Ixcludes  accrued  interest  on  United  States  savings  bonds. 


Calaadar  year 


Cash  ineoo* 

191(0 

I9UI 

191*2 

19"*? 

l9Ul» 

19^ 

e«ah  outgo 

19'*0 

W"*! '..... 

l^UZ 

ig"*? 

19m 

19U5 

bees*  of  caah  outgo 

191*0 

I9U1 

19U2 

19'*? 

\9Vi 

191*5 


Jan. 


398 
'♦75 
73'* 
919 
2.9U5 

3.800 


727 

1.179 
2.699 
6.521 
7.567 

7.801* 


329 

701* 
1.965 
5.603 
i*.623 
U.003 


Peb. 


611* 

72'* 

1,180 

1.502 

3.133 

u.iwo 


679 
1.150 

2.729 
6.1*22 
8.0J2 
7,21*2 


65 

1*26 

I.5U9 

'«.919 
U.839 

2,gl*2 


Total  Cash  Income  and  Outgo,  by  Months 

(Is  alllioa*  of  dollars) 


Mar. 


989 
l,6ito 
3.635 
5.319 
6.702 


851 
1.555 
3.608 
7.6U7 
8.575 


-138 
-85 
-27 

2.328 
1.873 


Apr. 


385 

5ito 

829 
675 
358 


793 
I.U75 
3.973 
7.U60 
7.709 


I1O8 

935 

3.11*1* 

5.785 

'*.351 


•toy 


561 

7U9 

1.036 

2.098 

3,686 


691 
1.1*31* 
i*.l»70 
7.1*9 
8,061 


130 

685 

3. '♦3'* 

5.352 

'♦.375 


June 


781 
1.329 

2.558 
U.687 
6.38U 


686 

1.51*8 

'*.738 
8.012 
8.530 


105 

219 

2.179 

3.325 

2,11*6 


July 


1*1*9 

576 

893 

2,19s 

2.393 


806 
1,516 
5.067 
7.01*5 
7.300 


357 

91*0 

U.171* 

lt.8U7 

U.907 


Aug. 


72I* 

76S 

1.062 

3,1*02 

3.313 


870 

1.7U3 
5.538 

7,766 

8.220 


11*6 

982 

it,U76 

U.36I* 

1*,908 


Sept. 


756 
1.205 
2.621 

5.589 
S.099 


832 

2.01*6 

5.989 
7.720 
7.769 


76 

8U1 

3.36s 

2.121 
1,671 


U58 

611 

770 

2,2U2 

2. 301* 


976 
2.1*39 

6,20^ 

7)977 


518 
1,828 
5.»t3«» 
5.U12 
5.67'* 


Vov. 


656 

956 

1.133 

2.73't 
2,965 


962 
1.973 
5.9'*9 
7.795 
7,1*60 


306 
1.017 
U.S15 
5.061 
U.U95 


Dec. 


798 
1.288 
2.8O6 
5.881 
5,601* 


l,2l«l* 

2.778 

6.996 
7.852 

8,21*3 


1*1*6 
i,uso 
1*,190 
1.971 
2.639 


Total 


7.569 
10,859 
19,257 
38.2U6 
1*8,885 


10.317 

20,8Ul 

57.959 
89.33'* 
95.'*i*5 


2.71*8 

9.982 

38.701 

51.089 

1*6,560 


;';;vV;w;.;,;:;;: 
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Assets  of  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


Old  of  fiscal 
year  or  month 


1935. 
1936. 
1937. 
1938. 
1939. 

19J(0. 
19U1. 
19U2. 

igw! 


igUlt-Pebmapjr. 
Haroh 


i^prll. 
May... 

Jnne. . 


July 

August.... 
Sspt ember. 


Ooto1>er. . . . 
Sorember... 
December.. . 


19U5-Jamuury.. 
ITebruaiy. 


Total 


2,0l6 
2.936 
2.709 
2,Ul9 

3.087 

2,038 
2,812 

3,'A3 
lO.iUg 

20.775 

19.726 
17.270 

12,896 

g.iw* 

20.775 

22,513 
18,277 
15.753 

10,609 
10,223 
22.717 

20,077 
17,73'* 


Bullion,  coin, 
and  correnty 


l.OUl* 
865 

1,863 
827 

1,194 

87'* 
98U 
897 
911 
820 

91*6 
933 

890 

912 

820 

807 
877 
838 

835 
785 
825 

807 
792 


Deposits  In 

Federal  Baserve 

Banks 


118 
862 
lUl 
929 
1,022 

25»* 
1,02U 

603 
1.038 
1,W2 

1,172 
1.5U0 

9U2 

l.Wt2 

1.269 
i.as 
1.31U 

998 

1,122 

1.335 

l.oUS 
1.38U 


Special  deposits 

account  of  sales 

of  QoTemment 

securities 

(War  Loan  accounts) 


Source:     Dally  Treasury  Statements. 


799 
1.150 
6U9 
611 
776 

805 

661 

1.679 

7.667 

18,007 

17,095 
l'*.305 

IO.5U6 
6.766 

18,007 

19.850 
15.693 
13.013 

8,2U2 

8,002 

20,261 

17.866 
15.265 


Other  deposits 
and  collections 


55 
58 
55 
52 
95 

105 

265 
533 
507 

513 
U91 

506 
52l> 
507 

587 
U92 
588 

533 
315 
295 

357 

292 


■^mm-.>-:<i' 


3!nd  of  fiscal 
year  or  month 


1935. 
1936. 
1937. 
1938. 
1939. 

191*0. 
1941. 
19^2. 

i9iw! 


19W*-rebruary. 
March. . . . 


i^rll. 
May... 
June. . 


July 

August.... 
September. 


October.. 
HoTember. 
December. 


19'*5-January 

7ebruaiy 


Balance  In  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


Total 
assets 


2, 016 
2.936 
2.709 

2.419 
3.087 

2,038 
2,812 
3,1*3 

10,11*9 
20,775 

19.726 
17.270 

12,896 

9.1'*'* 

20.775 

22,513 
18.277 
15,753 

10,609 
10,223 
22.717 

20,077 
17.73'» 


Total 
liabilities 


175 
254 
156 
203 
21*8 

11*7 
179 
U52 

643 
607 

571 
664 

617 
622 
607 

588 
605 
635 

6I8 
1»21 
1)81 

U7I 
U20 


Source:      Daily  Treasury  Statements. 

1/  In  the  fiscal  years  I935  and  I936,  $91  millions  and  $55U  millions, 
respectively,  were  transferred  from  increment  on  gold  to  the  work- 
ing balance  for  retirement  of  national  bank  notes.  In  this  state- 
ment, however,   charges  for  retirement  of  national  bank  notes  are 


Balance  in  the 
Qeneral  Tund 


1,81+1 
2,682 
2,553 
2,216 
2,838 

1,891 

2,633 
2.991 

9.507 
20,169 

19.155 
16.606 

12,279 

8,522 
20,169 

21,921* 

17.672 
15,117 

9.990 

9.803 

22,236 

19,606 
17.313 


Analysis  of  balance  in  the  Qeneral  I\ind  1/ 


Working 
balance 


1,001 
2,069 
2.000 
1,622 
2, 160 

1,163 
1,885 
2,229 
8,744 
19,1*06 

18,392 
15,81*1* 

11.517 

7.759 
19,1*06 

21,162 
16,909 
l'*.355 

9.227 

9.01*0 

21.U73 

18,81*3 
16,551 


Seigniorage 
on  silver 


lltO 
316 

536 

585 
605 
619 
619 
619 

619 
619 

619 
619 
619 

619 
619 
619 

619 
619 
619 

619 
619 


Increment 
on  gold 


700 
297 
198 
l47 

ll*2 

11*3 
1|J3 

11*4 
11*1* 

iM* 
lUU 

11*1* 
11*1* 
li*U 

11*1* 
11*1* 
11*1* 

lUl* 

1141* 
11*1* 

11*1* 

lUl* 


reflected  directly  against  increment  on  gold  In  the  years  during 
which  the  retirements  were  actually  made.   Inactive  gold  in  the 
amount  of  $1,087  milllonB  for  the  fiscal  year  I937  is  considered 
as  a  part  of  the  woiking  balance. 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

[in  mlllloni  of  dollar*  -  fct  lner«»M  or  Mt  docrcaM  (-)] 


Change  during  fiscal 
yoar  or  month 


1935 

1936 

1937 

1938 

1939 

igito 

19U1 

19>t2 

19UJ 

19W 

19Ul»-fehroary. . 
March 

i^rll 

Hay 

Jnne 

J\ily 

Augutt .... 
September. 

October. . . 
Hoveoiber.. 
December.. 

igUS-Jannary. . . 
rebmary. . 


Total 

change  In 

Oeneral 

rand 
balance 


-128 

-338 

622 


-9U7 

Tkz 

358 

6.515 

10,662 


6.916 
-2.5'^ 


-U,327 
il!6u6 


1.756 

-U,252 

-2.555 


-5.127 

-188 

12.1*33 


-2.630 
-2.292 


Workiic  balaaoe 


Total 
working 
balance 


-7696/ 
1.067  5/ 
-70 
-377 
537 


-997 
722 
3UU 


10 


6.916 

-2. 51*9 

-'*.327 
ll.6ii6 


1.756 

-1».252 

-2.555 


-5.127 

-188 

12.'*33 


-2.630 

-2.292 


Oeneral 

and  epeelal 

acoonnti 

1/ 


-3.209 

4.550 

-3.1'»9 
-I.38U 
-3.5't2 


-3.611 

-5.103 

-19.598 

-55.897 

-'*9.595 


-5.359 
-1.952 


-'*.772 
-5.3'*2 
-2.378 


-5.9'*7 
-5.551 
-2.00I* 


-6,023 
-5.587 
-2.999 


-U.6U5 
-3.693 


Public  debt 

account t 

2/ 


1.739  1/ 
5.>»75  2/ 
2.7U6  1/ 
7922/ 
3.280  1/ 


2.528 

5.99>» 

23.H61 

6U.27U 

6U.307 


12.U148 
1,608 


252 

1.399 
l'».637 


7.570 
1.229 

-307 


7l«! 

i*.76l 
15.626 


1.778 
1.300 


Truit 
account* 

2/ 


6U 
3'* 
19 
11 
29 


37 

37 

66 

92 

1U8 


150 
-201 


120 
282 

-355 


102 

282 

-3O8 


112 

257 

-282 


80 
338 


Mlaeel- 

laneoua 

fund*  and 

account* 


16 
11 

205 


8 

-2 


i6o 

51 

-170 


223 

U2 
29 


130 
311 

253 


76 


Checking 

account*  of 

OoTemaent 

ageaelee, 

etc. 


637 
108 
31>* 
20U 
768 


-217 

-3.625 
-2,19'* 
-l*,it03 


-331 

-2.002 


-87 

-1U8 

-88 


35 


-95 

71 

-l6i» 


21 
-313 


Seigniorage 
on  illTer 


lUO 

176 

Mo 

90 

90 


U9 

20 
lU 


Increment 
on  gold 


n, 


-111 
J«3S/ 

-99 

-51 
-5 


Source:     Dally  Treasury  Statement*. 

*       Less  than  $500,000. 

1/  This  Is  the  net  budgetary  deficit.  Siclud**  amounts  for  public 
debt  retirement  lAlch  are  chargeable  to  the  sinking  fund,  etc. , 
under  •peelal  proTlilons  of  lav. 

2/     This  represent*  the  inereaee  In  the  groe*  public  debt,  except  as 
noted.     (See  footnote  7.) 

2/     Includes  Federal  Old-Age  and  Survivor*  Insurance  Truet  lund.  Dnem- 
ployment  Trust  ?und.   Eallroad  Retirement  Account.   Oovemment  Insur- 
ance and  retirement  funds  and  other  trust  funds. 

U/     Cos^rises  Public  Vorics  Admlcistration  revolving  fund  and  special 
deposits  (net).     Also  includes  Office  of  Dietrlbutlon  (formerly 
Agricultural  Marketing  Administration)    commodity  food  etanip  trane- 
actions. 

5/     Includes  expenditures  for  retirement  of  national  bank  notes. 

1/     In  the  fiscal  years  1935  and  1936,    $91  millions  and  $55!*  millions 


were  transferred  from  increment  on  gold  to  the  working  balance  for 
retirement  of  national  bank  note*.     In  thi*  statement,  however, 
charges  for  retirement  of  national  bank  notes  are  reflected  di- 
rectly against  increment  on  jgold,   in  the  years  during  which  the 
retirements  were  actually  made.     Inactive  gold  in  the  amount  of 
$1,087  oillions  for  the  fiscal  year  1937  i*  con*idered  a*  a  part 
of  the  working  balance  general  emd  apedal  account*  for  the  pur- 
pose of  this  table. 
2/     I:9enditures  for  the  retirement  of  national  bank  notes  from  incre- 
ment on  gold  for  the  fiscal  years  1935  to  1939   (as  shown  below) 
are  not  reflected  herein,  but  are  reflected  under  Increment  on 
gold  as  follows:     1935.   *91  millions;  1936.   $397  millions;   1937. 
$99  millions;   1938.   $51  millions;   and  I939.   $5  millions;   total. 
$61*5  millions.     The  inereaee*  in  the  public  debt  shown  in  the 
table  'Means  of  nnanolng  Cash  Eeq[nlrements*  for  the  above  fiscal 
years  will  not  agree  for  the  reaeon  stated  above. 
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PUBLIC       DEBT       AND     GUARANTEED       OBLIGATIONS 
OF       THE       UNITED       STATES       GOVERNMENT 


22 


Treasury  Balletin 


Analysis  of  Issuance  and  Retirement  of  Public  Debt 


(Is  nUllou*  of  dellarit) 


riteal  year 
or  Bonth 


Public 
drtt  out- 
standing 
and  of 
flaaal 
7aar  or 
month 


Nat  chaaca 
In  public 
dabt 
dorlnc 
flioal 
year  or 
month 


Ptfblle  debt  reoalpta 
(laauanoe  of  public  dabt) 


Total 


Public  lasu«t 


Caah 
1/ 


Certificate! 

of  Indebted- 

naea,  epaolal 

aarlaa  2/ 


MJuetei 
terrlee 
bonda 


Xzeaae 

profit  e 

tax  refund 

bonda 


b- 

ehaacei 


Sbaelal 
leauaa 


Public  dabt  aipandlturaa 
(Batlraaeat  of  public  dAt) 


Total 


Public  lasoaa 


Caah 

y 


Certificate! 

of  Indebted- 

neea,    ipeelal 

ear leg  2/ 


Sz- 

ehaacaa 


apodal 
leaoae 


1935 

1936 

1937 

1938 

1939 

19l«) 

igia 

19l|2 

19>»3 

1914* 

igWt-Pebruary. . 
March 

iprll 

May 

June 

July 

Augttat . . . . 
Septeaber. 

October .. . 
Boreober. . 
Deceabar. . 

19'^5-Jaanar7. . . 
Pebruary. . 


28,701 
33.779 
36,U25 
37.165 

U2,968 

142,961 

72,kZZ 
136,696 
201,003 

183.107 
181*,  715 

I8i»,967 
186,366 

201,003 

208,571* 
209,802 
209. U96 

210,21*1* 
215,005 
230,630 

232,lt08 
233.707 


1,61*8 
5.078 
2,61*6 
71*0 
3.275 

2,528 

5.991* 

23,1*61 
6i*,27l* 
61*,  307 

12,1*1*8 
1,608 

252 
1.399 

l'*.637 

7.570 

1.229 

-307 

71*8 

i».76l 

15.626 


1.778 
1,300 


13,126 
ll*,121 

9.589 

9.6a 

13,081* 

13,166 

17.81*7 

37.161* 

122.632 

153.785 

19.226 
10.355 

10.322 

7.700 

27.837 

12.162 
10,151 
10 ,991 

9.822 
11.597 
27.178 

7.610 
12,  OW 


5.716 
8,958 
6.199 

'*.n6 

7.1*75 
7.191* 

10,1*62 

30,388 

9'*.96l 

123.958 

16,691 
8,019 

5.192 

5.613 

21,1*06 

11,1*22 
7.01*1* 
5.920 

6,092 

10,928 
22,762 

7.169 

6.879 


303 

17.911 
1*91 


,669 

11*1 

13 

7 

8 

2 

1 
1 

1 


131* 
1 

3« 

2U 

3U 
37 

1*1* 


6,961* 
2.978 

2.671* 
3.035 

2.812 
3.11*2 

1,IW2 
18.790 

2,127 
I.9U6 

'*.903 

1,618 


2,511 
l*,Hgl 

3. 1*92 

170 

U.150 

7 
i*,6l*9 


it>t6 

516 

1.1*99 

2.199 

2,567 

5.876 
8. Tie 

lO.Ull 

1(07 
350 

203 

i.3§ 

6.39'* 

696 
511 
526 

205 

1*28 
2ll* 

I1O7 
U57 


11.1*78 
9.01*3 
6.91*3 

8.881 
9.8O9 

10.638 
11.853 
13.703 
58.358 
89.1*78 

6.778 
8,71*6 

10,070 

6,301 

13.199 

'♦.592 

8.922 

11,298 

9.073 

6,836 

11.552 

5.852 
10.7110 


'♦.305 
5,51*2 
'♦,625 
5.166 
5.301 

5. 680 

5.816 

8.693 

33.67>i 

63,202 

i*,5i*o 
6.789 

5.155 
6.672 
6.971 

'*.5T0 

6,1)00 

6,805 

5.571 
6,651 
6,931 

5.801 
6.077 


303 

17.911 

1*91 


6.96I* 
2.978 

1.751 

2,67U 
3.035 

2,812 
3,ll*2 

18)790 

2.127 
1.91*6 

i*.903 
I.6I8 


2,511 
1*.U81 

170 
i*.150 

7 
i*,6i*9 


209 

523 

567 

1,01*1 

1,1*73 

2,11*6 

2.896 
U.m 
5.332 
6,99'* 

112 
11 

12 

11 

6,228 

22 
11 
11 

11 

15 

'♦71 


^ 


Source:     Bally  Treaauiy  Statananta. 
•       Laai  than  $500,000. 
1/     Xzeludes  certificates  of  Indebtedness,   special  series. 


17    Consists  of  special  series  of  certificates  of  Indebtedness  Issued 
directly  and  solely  to  Pederal  Baserre  Banks. 


Composition  of  the  Interest-Bearing  Public  Debt 


Kid  of  fiscal 
year  or  month 


Interest-bearing  public  debt  outatandlne 
(In  millions  of  dollars) 


Total 


Public  lasuas 


Bonds 


Market- 
able 


Bos- 
market- 
able 


Market- 
able 


Bon- 
malice  t- 
able 


Certlf- 

icatee 

of 

indebt- 
edness 


Bills 


Special 
issues 


Percent  of  Interest-bearlne  public  debt 


Total 


Public  Iseuas 


Bonds 


Market- 
able 


Bon- 
market- 
able 


Market- 
able 


Bon- 

market- 

abla 


Certif- 
icates 

of 
indebt- 
edness 


Special 
Issues 


1935- 
1936. 
1937. 
1938. 

1939. 

191*0. 
191*1. 
191*2. 

19W*. 


19lU*-Psbmary. 
March 


«prll. 
May... 
June. . 


July 

ineuat 

Septaaber. 


October. . . 
■oTssAer. . 
December. . 


19l*5-Jenuar7.. 
Pebmary. 


27.61*5 
32.989 
35.800 
36.576 
39.886 

1*2.376 

1*8.387 

71.968 

135. 380 

199. 51*3 

181. 70s 

183.3U8 

183.U13 
18U.87U 
199.5'*3 

207.117 

208.289 
207,850 

208.608 

ao.77it 

228.891 

230.672 
231. 85U 


IU.87I* 
17.368 
20,Wl» 
22.OU3 
25.1*lU 

26.751 
3O.U1I 
38.281 
57.716 
79.1*1*0 

71*.  078 

73.009 

72.722 
72.733 
79.1*110 

81,293 
81,1*31 
81,1*66 

81,1*66 
81,298 
91.781 

92.1*17 
92.51*5 


62 

1.261 

1.188 

1.556 
2.151 

3.166 

'♦.555 
10.1*96 
21.701* 
35.298 

32  .'6^ 

33.183 
33.67'* 
35.298 

37.237 
37.58U 
38.028 

38.355 

39  .018 
1*1.071* 

1*1.858 
1*2,1*18 


10.023 

II.3SI 

10.617 

9.11*7 

7.21*3 

6.383 
5.698 
6,689 
9.168 
17.1W5 

13.302 
16,21*1* 

16.263 
16,265 
17,1*05 

18. 067 
18.067 
17.936 

17.936 
17.936 
23.039 

23.039 
23.039 


3.015 
7.1*95 
9,557 

10,220 

9.116 

9.092 
9.050 
9.557 

10,000 

10,030 

9.121* 

9.075 
9.990 

9.8>*3 

9.861* 
9.927 


3.096 
16,561 
28,822 

25.680 
25,680 

25.306 
25.266 
28.822 

30.035 
30,001 
29.573 

29.51*6 
29.51*5 
30.MOI 

30.I101 
30.396 


2.053 
2.35"* 

633 

626 

2.303 

1.558 

2.676 

I.3O8 

3.770 

1.302 

•♦.775 

1.603 

6.120 

2.508 

7.885 

11.86U 

10.871 

lU.73'* 

lU.287 

13.112 

13.1'*7 

13.150 
13.766 
ll*,73i* 

15.52U 
15.715 
15.7U7 

16.060 
16,1(05 
16,1(28 

16,1*03 
16.399 


13.168 
13.507 

13.697 

l'*,122 
lU.287 

ll(,96l 
I5,li6l 
15.976 

16,170 
16,583 
16,326 

16,688 
17.130 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


53.8 
52.6 
56.2 
60.3 

63.7 

63.1 

62.8 

53.2 
1*2.6 

39.8 

1(0.8 

39.8 

39.6 
39.3 
39.8 

39.2 

39.1 

39-2 


1 


^ 


1)0.1 

39.9 


.2 

3.8 

5.>* 

li 

lU.6 
16.0 
17.7 

17.7 
17.8 

18.1 
18.2 

17.7 

18.0 
18.0 
18. 3 

18.1* 
18. 5 

17.9 

18.1 

18.3 


36.3 

3'*.5 
29-7 
25.0 

18.2 

15.1 

11.8 

9.3 

6.8 

8.7 

7.3 
8.9 

8.9 

8.8 

8.7 
8.7 

8.7 
8.6 

8.6 

8.5 

10.1 

10.0 
9.9 


1*.2 

u 

5.6 
5.0 

5-0 
l*.9 
U.8 

U.8 
U.8 
l*.l* 

l*.l* 
'♦.7 
"♦.3 

^' 
•♦.3 


"♦.3 
12.2 
lU.U 

11*.  1 
ll*.0 

13.8 
13.7 
ii..i* 

ll*.5 
ll*.t* 
IU.2 

IU.2 
ll*.0 

13-3 

13.2 
13.1 


7.1* 
7.1 
6.U 
3-2 
3-3 

3-1 
3.3 
3.5 

8.8 
7.U 

7.2 
7.2 

7.2 

7.1* 
7.U 

7.5 

y.i 

7.7 
7.8 
7.2 

7.1 
7.1 


2.3 
1.9 

"♦•3 
7.3 
9.5 


11.3 
12.6 
11.0 

8.0 
7.2 


7.2 
7.'* 

7.5 
7.6 
7.2 

7.2 
7.1* 
7.7 

7.8 
7.9 

7.1 

7.2 
7.'» 


Source:      Dal^y  Treasury  Stateaents. 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government 


PAHT  A  -  riaCAL  YEARfl,    I935-1944 
(In  Bllllona  of  dollars) 


June  30 > 
1935 

June  30, 
1936 

June  30, 
1937 

June  30, 
1938 

Jane  30, 
1939 

June  30. 
191*0 

June  30, 
191*1 

Jttne  30, 
191*2 

Jane  30, 
191*3 

Jane  30, 

191*1* 

Public  dabt  and  goarantasd  ebllgatleni  1/ 

Intsrstt-bearinc  debt: 

Public  debt 

27.6^5 
U.123 

32.989 
1*.718 

35.800 
U,665 

36.576 
'*.853 

39.886 
5.1*50 

1*2.376 
5.1*98 

1*8.387 

6.360 

71.968 
U,5l*9 

135.380 
U.092 

199.51*3 
1.516 

Total 

31.768 
1.056 

37.707 
790 

1*0,1*65 
625 

1*1.1*28 

589 

H5.336 
55U 

U7.87I* 
622 

5"*.  71*7 
585 

76.517 
U7U 

139. 1*72 
1.321* 

201.059 
1.567 

Total  oTititandliuf 

32.82U 

38.1*97 

1*1,089 

1*2.018 

1*5.890 

1*8,1*96 

55.332 

76.991 

llto.796 

202,626 

Public  debt 

Interaet-be&rloe  debt: 
Public  Isroes: 

Marketable  leeua* 

Treaiujy  bllle 

2.053 

10,023 

12,681* 

2.190 

2.351* 

11,381 

17.168 

200 

2.303 

10.617 
19.936 

198 

1.15"* 

9.IU7 

21,81*6 

197 

I.308 

7.21*3 

25.218 

196 

1.302 
6.383 

1.603 
5.698 

2.508 

11.861* 

16.561 

9.168 

57.520 

196 

lU.731* 
28.822 
17.1*05 
79.21*4 
196 

Postal  eaTlnge  and  other  bonds 

Total  narkstable  Issues 

26,950 

31.102 

33.05'* 

32.31*1* 

33.965 

31*.  1*36 

37.713 

50.573 

95.310 

11*0.1*01 

Non-narkatable  Issues 

62 

316 
91*5 

800 

389 

1,238 
319 

1.868 
283 

2.905 
261 

U.31I* 
21*1 

10,188 

3.015 

229 

79 

n.256 

7.1*95 

222 

226 

3H.606 

9.557 
217 
i*7U 

TraasuTT'  notes  -  toz  and  sarlacs  series.... 

Deposltarj'  bonds 

Total  non-marketable  issoas 

62 

1.261 

1.188 

1.556 

2,151 

3.166 

'*.555 

13.510 

29.200 

i*l*.855 

Total  public  issues* 

27.012 

32.363 

3l*.2l*2 

33.900 

36.116 

37.602 

1*2,267 

6U,083 

12U,509 

185. 256 

Special  issues: 

156 
100 

253 

125 

127 
100 

280 
100 

19 
626 

38 
95 

267 

500 
316 

30 

312 

1.558 

26 
85 

662 

1 

66 
872 

20 
101 

1.177 

537 
'*73 

128 

67 
1.267 

11 
56 

1.738 

52ii 
559 

97 

79 
1.710 

19 
90 

2.381 

5 
531 

-     3 

88 

7U 

2.273 

18 

95 
3.133 

i 

39 
55 

1 

92 

3.111* 

18 
103 

u.oui* 
106 
538 

1.076 
352 
197 

2 
178 

l*.257 

17 
98 

U,766 
27 

1.^9 

1* 

319 

5.610 

Tederal   Deposit  Insur<uioe  Corporation......... 

federal   SaTiags  and  Loan  Insurance  Corporation 

Canal  Zone.  Postal  Savings  Sjrsten. 

Bailroad  Retireaent  Account 

Dhenylojment  Trust  Tond 

Total  special  Issues 

633 

2.676 

3.770 

'♦.775 

6.120 

7.885 

10,871 

ll*.287 

Total  intsrest-bearia^  dsbt 

27.61*5 

32.989 

35.800 

36,576 

39.886 

1*2.376 

1I8.387 

71.968 

135.380 

199.51*3 

Matured  debt  en  vhleh  latarest  has  ceased 

231 

169 

119 

lUl 

11*2 

205 

205 

98 

11*1 

201 

Debt  bearlae  no  intereet: 

191 

629 
5 

191 

l*2l* 

5 

191 

310 

5 

191 

252 
5 

191 

215 

5 

191 

191 
173 

191 
159 

a3 

191 

766 
6 

197 
I3U 
191 

"1 

United  States  notes  (less  gold  reserre) 

Deposits  for  retireaent  of  national  bank  and 
Tederal  Be serre  Bank  not es....... 

Other  debt  bearlag  no  Interest 

Total  debt  bearing  no  interest 

Total  public  debt  outstanding 

825 

620 

506 

1*1*7 

1*11 

386 

369 

356 

1.175 

1,259 

28.701 

33.779 

36.1*25 

37.165 

1*0.1*1*0 

U2.968 

1*8,961 

72.1*22 

136.696 

201.003 

(Continued  on  following  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 

PART  A  -   FISCAL  YEARS,    1935-19lrt-( Continued) 
(In  ollllone  of  dollare) 


June  30, 
1935 

June  30, 
1936 

June  30, 
1537 

June  30, 
1938 

June  30 > 
1939 

June  30, 
I9I4O 

June  30. 
I9UI 

June  30, 
19U2 

June  JP, 
19'*3 

June  30, 
19l|it 

Ouaranteed  olllgntlone  1/ 

Interest-bearing  dettt 
Public    iBBUeS! 

Marketable  leeues! 

1.226 

2.6U7 
250 

1,1*22 

3.OUU 
252 

1,U22 

• 

2.987 

255 

206 

i,uio 
1 

2.937 
299 

206 
1.379 

nl 

2,928 
820 

1(07 

1.269 

8 

llU 
2,603 
1.096 

696 

1.269 

17 

226 
2,U09 
1.7'«l 

701 

930 

21 

llU 

1.563 

1.219 

Ul2 
930 

.11 

1.533 

896 

1*12 
755 

Tederal  rarm  Mortgage  Corporation 

Home  Owners'  Loan  Corporation 

Reconstruction  Tlnance  Corporation 

Total  marketable  iBsues 

U.123 

U,718 

H.ee? 

U.853 

5.U5O 

5.1*98 

6.360 

U.5U9 

3.908 

1.190 

Hon-Barketable  isexiesi 

- 

- 

- 

- 

- 

- 

- 

- 

68 
115 

150 
176 

Reconstruction  finance  Corporation  2/ 

Total  non-marketable  Issues 

_ 

_ 

_ 

- 

- 

- 

- 

- 

183 

326 

Total  Interest-bearing  debt 

Matured  debt  on  which  interest  has  ceased 

1».123 

U,718 

U,665 

'♦.853 

5,1+50 

5.U98 

6.360 

U,5i*9 

U.092 

1,516 

• 

1 

31 

11 

20 

8 

107 

Total  guaranteed  obligations  outstanding 

U,123 

"♦,718 

U.665 

U.853 

5,U51 

5.529 

6,370 

U,568 

U.IOO 

1.623 

1 

Teb.  29 


PART  B  -  MONTHLY  DATA 
(In  milliont  of  dollar*) 


191*1* 


Mar.  31 


Apr.   30 


May  31 


June  30 


July  31 


Aug.    31 


Sept. 30  Oct.   31 


Hot.   30  Dec.   3I 


19>*5 


Jan.  311 Teb.  28 


Public  debt  and  guaranteed  obligation*  1/ 


Interest-bearing  debt: 

Public  debt 

Ouaranteed  obligations 

Total •  • 

Matured  debt  and  debt  bearing  no  interest 
Total  outstanding 


181,709 
1*.227 


I85.936 


l.ltOU 


187,339 


183,31*8 
2.258 


I85.606 


1,387 


186,993 


183.1*13 

2.258 


185.670 


1.570 


187.21*1 


181*.  871* 
1.529 


186,1*03 


1.632 


188. 035 


199.5'»3 
1,516 


201.059 


1.567 


202.626 


207.117 
1.1*68 


208,585 


1.553 


210.138 


208,289 

1,1*75 


209.761* 


1.605 


211,369 


207,850 
1,1*80 


209,331 


1.733 


2U,o6U 


208. 6O8 
1.1*80 


210,088 


1.720 


211.807 


210,77"* 
1.1*70 


212. 2U1* 


228.891 
1.1*70 


230.361 


i*,293lt/  1.783 


216,537  232. lUi* 


230.672  231,851* 
I.U96      l.lll* 


232.168  232.968 


1.770 


233.938 


1.883 


23!*,  851 


Public  debt 


Interest-bearing  debt; 
Public  issues: 

Marketable  issues: 

Treasury  bills ■ 

Certificates  of  Indebtedness 

Treaeuiy  notes 

Treasury  bond* ■ 

Postal  saving*  and  other  bond* < 

Total  marketable  lens* 

Ion-marketable  i**ua*: 

U.    8.    saTlngs  bond* 

Treasury  note*  -  tax  and  laTlng*  *srie* 

Adjusted  serrice  bonds 

Depositary  bond* 

Total  non-maiketabl*  i**u** 

Total  public  issue* 


13,112 
25.680 
13,302 
73.382 
196 


126.171 


31.515 
10.220 

U16 


1*2.370 


168,51*1 


13.11+7 

25. 680 

16.21*1* 

72.813 

196 


128.080 


31.971* 

9,116 

218 

1*51* 


1*1.762 


169. 81*2 


13.150 
25.306 
16,263 
72.526 
196 


127.1*1*0 


32.1*97 

9.092 

218 

1*68 


1*2.275 


25.266 
16,265 

72.537 
196 


128.029 


32,987 

9.050 

218 
1*69 


169.715 


1*2.721* 


li*.73it 

28.822 
17.1*05 
79. 2l*!* 

196 


11(0.1*01 


31*.  606 

9,557 
217 
1*71* 


1*1*.  855 


170.7531185.256 


I5.52i» 
30.035 

18. 067 

81.097 
196 


11*1*.  919 


36.538 

10,000 

217 

1(82 


1*7.237 


192.156 


(Continued  on  following  page) 


15.715 
30.001 
18.067 
81,235 
196 


11*5.213 


36,883 

10.030 

216 

1*81* 


1*7. 61U 


I5,7t7 
29,573 
17.936 

81.270 
196 


IUU.723 


37.323 
9.121* 

216 

1*89 


1*7.152 


192.827 


191,875 


16.060 
29.51*6 
17.936 
81.271 
196 


11*5.008 


37,6U5 

9,075 

215 

1*95 


1*7.1*30 


192.1*38 


16.1*05 
29.5l»5 
17.936 

81.102 

196 


1U5.183 


38.308 
9.990 

1*9^ 


1*9.008 


191*. 192 


16.U28 

30.1(01 

23.039 

91,585 

196 


161, 61*8 


1*0.361 

9.8U3 

215 

1*99 


50.917 


212.565 


16.U03 
30.1*01 
23.039 
92.221 
196 


162.261 


1*1.11(0 

9.861* 
216 
503 


51.723 


213.981* 


16.39? 
30.396 
23.019 
92.3«9 
196 

162,379 


Ui.698 

9.927 

216 

503 

52,31*5 


2ll*,72l* 


April  1945 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 

PAHT  B  -  MONTHLY  DATA-( Continued) 
(In  oilllone  of  dollars) 


19U4 


Ub.  29 


Umx.  31 


^r.  30 


May  31 


June  30 


July  31 


kag.  31 


Sept. 30 


Oct.   31 


Hot.   30 


Dec.   31 


I9U5 


Jan.  31 


Feb.   2S 


Public  debt  -  (Continoed) 


Intereet-bearing  debt   (continued): 
Special  lesuee: 

Adjuated  Service  Certificate  Fund 

Federal  Deposit  Insurance  Corporation 

Federal  Oli-Age  and  SurrlTors  Insurance 

Trust  Fund 

Federal  Soringe  and  Loan  Insurance  Coipora- 

tion 

OoTemoent  Life  Insurance  Fund 

OoTemiient  Betlreaent  Funds 

Rational  Serrlee  Life  Insurance  Fund 

Postal  Savings  System 

Canal  Zone ,  Postal  Savings  System 

Ballroad  Hetlrement  Account 

tlneBiploynent  Trust  Fund 


Total  special  issues. 


Total  interest-bearing  debt. 


Prepayments  on  securities. 


Matured  debt  on  which  interest  has  ceased. 


Debt  bearing  no  Interest: 

United  States  sarings  stamps 

Xxeess  profit  s  tax  refund  bonds 

United  States  notes  (less  gold  reserre) 

Deposits  for  retirement  of  national  bank  and 

Federal  Beserre  Bank  notes 

Other  debt  bearing  no  Interest 

Total  debt  bearing  no  interest 


Total  public  debt  outstanding. 


Interest-bearing  debt: 
Public  Issues: 

Marketable  issues: 

Commodity  Credit  Corporation 

Federal  Farm  Mortgage  Corporation. . 

Federal  Housing  idolnistration 

Home  Owners'   Loan  Corporation 

Beconstructlon  Finance  Corporation. 
Total  markettkble  Issues 


Hon-marketable  issues: 

Commodity  Credit  Corporation  2/ 

Beoonstmotion  Finance  Corporation  y. 

Total  non-marketable  issues 


Total  interest-bearing  debt. 


Matured  debt  en  which  Interest  has  ceased. 


18 
93 

■♦.525 

11 

907 

1.369 

838 

16^ 

322 
5.317 


13.168 


181. 709 


18 
93 

U.669 

2U 

528 

1.382 

922 

200 

U 

5.356 


13.507 


183,3U8 


2l»l 


201 

2 

191 

758 
6 


1.157 


183,107 


182 


196 

1(0 

191 

"I 


1.185 


18 
98 

U.669 

25 

539 

1.393 

982 

^2 

33'* 

5.38>* 


13.697 


18 
98 

1^.669 

25 

551 

l.Uos 

1.071 

295 

I* 

5.66^ 


183.1*13 


J52 


196 

6k 
191 

7W 
6 


1,202 


I8U.715 


18l*,967 


1>*,122 


I81*,87l» 


17 
98 

U.766 

27 

502 

l.it69 

1.213 

k 

319 

5.610 


lU.287 


199.5'*3 


26 
158 

»».75'» 

27 

519 

1,668 

1.323 

319 

1* 

513 

5.653 


260 


198 

97 

191 

7'W 
6 


1.232 


186,366 


201 


197 
I3U 
191 


1.259 


ii^.gei 


207.117 


175 


180 
178 
191 

726 

6 


1.281 


26 
168 

k.7^ 

27 

524 

1.695 

l,Ul40 

372 

It 

502 

5.951 


13  Ml 


208.289 


26 
183 

5.03U 

29 

531 

1.708 

i.5>to 
Wi6 

k 
U91 

5.985 


15.976 


207.850  208,608 


25 

193 
5.03U 

29 

536 
1.720 

1,608 

501 

k 

.  513 

6,008 


16,170 


167 


167 

262 
191 

721 

6 


l.3'»7 


201,003  208, 57U  209,802 


2l«) 


168 
327 
191 

7i»* 
6 


i,i«o6 


209.it96 


199 


175 
359 
191 

706 

6 


l.'t37 


25 
193 

5.03U 

30 

539 

1.727 

1,691* 

552 

1* 

501 

6,286 


16,583 


210,77"* 


2,5U6 


178 


181 

1*30 
191 

699 

6 


1,506 


210,21*1*  215,005 


20 
98 

5.029 

^. 
1.736 

l.SOU 

1*02 

U 

U90 

6.169 


16,326 


228,891 


16,688 


230,672 


186 


182 
1*81 
191 

69U 
6 


1.553 


230.630  232.1*08 


20 
172 

5.016 

33 

51*6 

i,7'»8 

1.908 

1*88 

U 

,  512 

6.21*3 


11*5 


183 

527 
191 

685 
6 


1.591 


20 
202 

5.016 
5U9 

1.759 

2,015 

571 

U 

500 

6,U63 


17.130 


231.851* 


209 


18? 
582 

191 

679 

6 

"1T6W 


^33,707 


Ouaranteed  obligations  1/ 


Total  guaranteed  obligations  outstanding '*.233l     2.278      2.271* 


1*12 

930 

23 

1.533 

571 


3.169 


188 
570 


758 


1*.227 


1*12 

159 

23 

937 
11* 


1.5'*'* 


175 
539 


71U 


2,258 


1*12 

138 

23 

931 


1.503 


1*18 
23 

755 


168 

586 


75'* 


2.258 


16 


1.190 


163 
176 


339 


1.529 


11*0 


1*12 
21* 

755 


1.190 


150 

176 


326 


1.516 


107 


Source:     Dally  Treasury  Statsments. 
•       LesB  than  $500,000. 
1/     Ouaranteed  securitiee  held  by  the  Treasury  and  securities  guaranteed 

as  to  interest  only  are  not  included  in  this  table. 
2/     Demand  obligations. 


1*12 

21* 
755 


1.191 


277 


277 


1.1*68 


97 


1^565 


1*12 

25 
755 


1.191 


281* 


281* 


l.'*75 


92 


1*12 

25 
755 


1.192 


289 


289 


1,1*80 


88 


1*12 
26 

755 


1.193 


287 


287 


1.1*80 


83 


1*12 
2i 

755 


1.193 


1*12 
28 

755 


277 


277 


1.1*70 


63 


1.533 


1,19'* 


275 


275 


1.1*70 


1*1* 


1*12 

30 
755 


1.197 


300 


300 


1.1*96 


31* 


32 

755 


786 


328 


328 


1,111* 


1.530 


30 


1.11*1* 


ii/ 


Consists  of  Beconstructlon  Finance  Corporation  notes.   Series  X-A. 
X-B.   and  Jr-Z,  which  were  held  by  United  States  OoTemment  corpora- 
tions and  credit  agencies. 
Includes  prepaynents  on  securities. 


:.  '»:n 


^'■>>^ 


» 
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Treasury  Bulletin 


INTEREST -BEARING  PUBLIC  DEBT  AND  GUARANTEED  OBLIGATIONS 
OF  THE  UNITED  STATES  GOVERNMENT 


DOLLARS 

Billions        Public  Debt  and  Guaranteed  Obligations 


1935    '36     37      38      39     40     '41       42     '43      44  Feb  28 
^^ -End  of  FItcal  Y«ar ^  1945 


1935    '36      37     '38     '39     40     '41      '42      43     44  Feb.  28. 
'• End  of  Fitcol  Year  ^    1945 


April  1945 
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End  of  fiscal 
year  or  month 


1935 

1936 

1937 

I93« 

1939 

i9«io 

19U1 

19U2 

19^3 

19IA , 

19Ul«-rabmai7. . , 
Haroli 

i^ril 

Kay 

Juna 

July 

August 

Saptanbar.. 

Oetobar. . . . 
Vovaobar... 
Oecaotiar. . . 

igUj-Jaauapy. . . . 
Tabruaiy.. ■ 


Guaranteed  Obligations  Held  by  the  Treasury  ^ 


Total 


3.655 

3.630 
883 

273 

10l» 
302 

>».079 

7.535 

10,717 

8,29a 
10,325 

10,1403 
10,626 
10.717 

10.993 
11.312 
11,181 

11.312 
ll,>46o 
ll,i»9U 

11.50U 
11.735 


(la  millioas  of  dollara) 


Coamodlty 

Credit 

Corporation 


10 

25 
ll|0 

>too 

1.950 
900 

900 
900 

900 
900 
900 

900 
1,000 

863 

1.035 
1.099 
1.155 

1.173 

1.588 


Federal 

Tain  Mort(;a£« 

Corporation 


Source: 


Sally  Ireaioiy  Stateoanta. 
Lass  than  $500,000. 


Federal 

Public  Housing 

Authority 


Home  Owners' 

Loan 
Corporation 


20 

85, 

27U 

283 

398 

39« 
398 

398 
398 
398 

398 
398 
398 

398 
398 
398 

398 
398 


25 
15 
20 


551 
a2 

580 


597 

603 
607 

580 

5U9 

518 
U93 

U6e 
U39 
U20 

387 
351 


Reconatruotlon 

Finance 

Corporation 


3.655 
'♦,030 

2U3 

7 
20 

2.53'* 
5.033 

8.1»l6 

6.937 
7.697 

7.7l»9 
8,29U 
8,Ui6 

8.730 
8.99'» 
9.08H 

9.078 
9.201 
9.206 

9.239 
9.213 


Tennessee 

Valley 
Authority 


52 
57 
57 
57 
57 

57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 


1/ 


Thaaa  taourltiaa  are  not  included  in  preceding  statements  of  guax^ 
anteed  ebllgatlona  outstanding. 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 


I^  of  fiscal 
year  or  oontb 


July 

Auguat .... 
Sspteaber. 

October... 
HoTeaber.. 
Dec sober.. 


igltJ-January. . 
February. 


Public  debt  and  guaranteed  obligations 


Interest-bearing 
debt  outstanding 


1935 

1936 

1937 

1938 

1939 

I9l«0 

19U1 

19U2 

19U3 

19'*'* 

19Ult-7«bruar7 

March 

i^pril 

May 

June 


Computed 

interest 
eharga 


(In  millions  of  dollars) 


31.768 
37.707 

hl,k2B 

'»5.336 


'*7.87i» 

5'*.7'*7 

76.517 

139.1*72 

201 ,059 

I85.936 
185,606 

185,670 
186, 1*03 
201,059 

208,585 

209,76!* 
209,331 

210,088 
212, 2UU 
230.361 

232,168 
232,968 


863 
970 

i,oU7 

1,068 
1,1'*9 

1.203 

1.335 
1.729 
2.759 
3.869 

3.626 
3.601 

3.607 
3,618 
3,869 

U,010 
'*.0« 

U,o6i 
I*,  093 
'».'*13 

'♦.U57 

U,U82 


Computed 
annual  rate 
of  interest 

(Percent) 


Public  debt  1/ 


2.716 

2.573 
2.588 

2.579 
2.53'* 

2.514 
2.U38 
2.260 
1.978 
1.925 

1.950 
1.9'tO 

1.91*3 
I.9U1 
1.925 

1.922 
1.923 
1-933 

1.933 
1.928 
1.916 

1.920 
I.92U 


Interest-beariog 
debt  outstanding 


Computed 

interest 
ebarge 


Collated 
annual  rate 
of  interest 

(Percent) 


(In  millions  of  dollars) 


27.61*5 
32.989 
35,800 
36.576 

39.886 

1*2.376 

1*8,387 

71,968 

135.380 

199.51*3 

181,709 
183.31*8 

183,1*13 
18i*,87U 
199,51*3 

207,117 
208,289 
207,850 

208,608 
210,771* 
228,891 

230.672 
231.851* 


Source:     Dally  Treasury  Stateoants. 

1/  Treasury  bills  are  included  in  interest-bearing  debt  figures  at  face 
amount,  but  for  purposes  of  calculating  the  computed  annual  interest 
charge  and  the  computed  rate  of  interest,  the  discount  ralue  is  used. 
For  the  purposes  of  computing  the  annual  interest  charge  and  rate  of 


751 
81(5 
921* 
9U7 
1.037 

1.095 
1.218 
1,61*1* 
2.679 
3.81*9 

3.5'ji* 
3.567 


573 
598 


3.990 
i*.0l5 
U.026 

i*,oi*i 
i*.073 
l*.393 

i*.i*37 
U.l*65 


2.715 
2.562 
2.582 
2.589 
2.600 

2.583 
2.518 
2.235 
1.979 
1.929 

1.951 
1.9i*5 

1.91*8 
1.9U6 
1.929 

1.927 

1.928 

1.937 
1.937 

1-932 

1.919 

1.921* 
1.926 


Ouaraateed  obligations  2/ 


Interest-bearing 
debt  outstanding 


Computed 
annual 

interest 
charge 


(In  millions  of  dollars) 


1*.123 
1*.718 
i».665 
i*.853 
5.1*50 

5.1*98 
6.360 
i*.5i*9 

1*,092 

1.516 

1*,227 
2.258 

2.258 
1.529 
1.516 

1.1*68 

1.1*75 

1,1*80 

1,1*80 
1.1*70 

1.1*70 

1.U96 
l,lll* 


112 
125 
123 
121 
112 

109 

117 

85 

81 

20 

82 

31* 

31* 
20 
20 

19 
20 
20 

20 
20 
20 

20 
16 


Computed 
annual    rats 
of  interest 

(Percent) 


2.720 
2.650 
2.633 
2.1*98 
2.052 

1.978 
1.831* 
I.S6I 
1.968 
1.335 

1.930 
1.522 

1.1*99 
1.325 
1.335 

1.326 
1.333 
1.339 

1.3'*7 
1.355 
1.367 

1.369 
1.1*57 


interest  on  United  States  savings  bonds.  Series  A-B  are  considered 
to  yield  2.90^  per  annua  and  Series  F  is  considered  to  yield  2.535t. 
Ouaranteed  securities  held  by  the  Treasury,  and  securities  guaran- 
teed as  to  interest  only,  are  not  included  in  this  table. 
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Treasury  Bulletin 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  or  Guaranteed  by  the  Utlted  States^ 

As  of  February  28,  1946 


(la  alllloiit  of  dolUri) 


Taar 

and 
monttk 


Dctorlptlon  of  iMnrlty  2/ 
(Date  of  lova  tt  ihown  In  paranthaaat) 


Tax 
ttatos  2/ 


Satallod  wuraal  aaturltia* 


nx«i- 

■atnzltr 
linat 


Oallakl*  l»n*t 
elaiilflad  by  /wr  of  i 


Hrit 

call 


riaal 
■atvrltjr 


total  aaaoal  aatorltlaa 


rizad-Batorl  ty 

lanat  plaa 

eallablo  laaoaa 

eUailflad  tr 

r—r  of  first 

eaU 


rizad-aatarlt/ 

laaoaa  pl«a 

eallablo  loanaa 

elaatif la4  b^ 

yoar  af  f laal 

Mtarltj 


igUj-Har 

ipp.... 

May.... 

Jane. .. 
lug. . .. 
Sept... 
Oct.... 

Dae 


Treas.  bllla 

90f(  Treaa.  note. 
yki  Treat,  note, 
1-1/U^  Treaa.  note, 

Treaa. 
7/85t 
Treat. 
7/85t 

3-1/2)1 

7/8JI 
Total. 


3/1^5- 
3/l5/'*5. 


.(3/15/'«) 
.(9/25/ta) 


i*/l/i»5 (U/l/W 

■5/i/U5:''.'"."."(5/i/ii) 


bill 

Certlfloate, 

blllt 

Certificate. 

HOLC  bond, 
Oartlfloate, 

Certlfloate, 
Certificate, 
Treat,  bond. 
Certificate, 

Treae.  bond. 
Treat,  note, 
Oartlfleata, 


6/l/l*5-l»7. 

e/iyu5.... 

«/l/l»5.... 

9/1/1*5.... 

9/15/U5-U7. 

10/1/1*5.... 
12/15/i«.... 
12/15/'»5-..- 

12/1/U5.... 


:: (6/26/25) 

...(8/1/W 

...(g/i/uu) 
..(9/16/35) 

..(10/1/1*1») 

.(12/15/37) 

.(12/l!7lio) 

..(12/1/1I1*) 


19U6-Jan. . . 
Tab... 
Mar... 

June. . 
Dec... 


1947-Jan... 
Mar... 
Jane.. 


yf)  Conrerilon  bond, 
.90^      Treaa.  note, 

7/g^      Certificate, 
Vft  Treat,  note, 

3-3/U9I  Treat,  bond, 

yft         Treat,  bond, 
3-1/8^  Treat,  bond, 

1-1/2^  Treaa.  note. 

Total 


1/1/W (1/1/16) 

1/1/W (12/1/1*1») 

2/1/U6 (2/1/1*5) 

3/l5/'*6 (ll/l/Ul) 

3/15/U6-56 (3/15/26) 

6/l5/i*6-W (6/15/3"*) 

6/15/U6-H9 (6/15/31) 

12/15/1*6 (6/5/112) 


Sept. 

Oct.. 
Dae.. 


19lt8-Mar....| 

June... J 

Sept... 
Deo.... 


19l»9-Jnne...j 
Sept. 

Dee.. 


J$  Convertlon  bond, 
1-1/1*^  Treat,  note, 
1-1/2^  BOLO  bond, 

2-3/1)^  Treaa.  bond, 
l-l/2f(  Treat,  note. 
l-l/lli(  Treae.  note, 

^Ij^it  Treat,  bond, 
2^  Treaa.  bond. 

Total 


1/1/1*7 (1/1/17) 

3/15/U7 (6/26/1)1*) 

6/I/U5-H7 (6/1/39) 

9/l5/U5_U7 (9/16/35) 

9/15/>*7 (7/12/1*3 

9/l5/>*7 (12/1/1*1*) 

10/15/1*7-52....  (10/16/22) 
12/15/1*7 (12/15/38) 


1950-Mar 
Sept. 


...( 


3/i5/it«-50 (3/i5/i*l> 

3/15/1*8-51 (3/16/36) 

6/15/1*6-1*8 (6/15/31*) 

6/15/U8 (12/1/IJ2) 

9/15/1*8 <3i(15/38) 

9/15/1*8 (3/15/W 

Zf,  Treat,  bond.   12/15/1*8-50 112/6/39) 

Total 


2^  Treaa.  bond, 

2-3/1*^  Treaa.  bond, 
y/t  Treat,  bond, 
l-3/lt)(  Treat,  bond, 

2-1/2)1  Treaa.  bond, 
l-l/2i(  Treat,  note. 


yl/ei  Treat,  bond,     6/15/1*6-1*9 (6/15/51) 

2^  Treaa.  bond,     6/15/1*9-51 (1/15/112) 

2^         Treaa.  bond,     9/15/1*9-51 (5/15/1*2) 

3-l/«lt  Treat,  bond.  12/15/1*9-52        (12/15/31*) 

2-l/2<t  Treat,  bond,  12/15/1*9-53         (12/15/36) 

Zi          Treaa.  bond,  12/15/1*9-51           (7/15/1*2) 

Total 


2)(  Treaa.  bond,     3/15/l*«-9B (3/15/1*1) 

7f  Treat,  bond,     3/15/50-52. ...  (10/19/1*2) 

bead,   12/15/l»«-90 (12/8/39) 


2-1/2^  Treaa.  bond, 
Zft         Treaa.  bond, 

Total. 


9/15/90-V- 
9/15/50-52. 


Iroaa. 


taxable 
tanbla 
riiollr 
taxable 

taxable 
taxable 

taxable 
taxable 

partially 
taxable 

taxable 

taxable 

partially 

taxable 

partially 
taxable 
taxable 


vholly 
taxable 

taxable 

taxable 

partially 

partially 
partially 

taxable 


wbolly 

taxable 

partially 

partially 
taxable 
taxable 

partially 
partially 


taxable 
partially 

partially 
taxable 

partially 
taxable 

partially 


partially 
taxable 
taxable 

partially 

partially 

taxable 


taJlabla 
taxable 

ptftlaUy 
taxable 

partlaUy 


6,035 

2,127 

718 

1,606 

5.129 
».877 

5.235 
1.615 


i*.770 
2,511 
3.691* 


3.1*92 

51*1 

531 

i*.395 


1*7.271* 


16 
3.1*16 

5.oi*3 

1.291 


3.261 


13,026 


13 
1.91*8 


2,TO7 
1.687 


701 


7.056 


3.062 
3.7W 


7.261 


755 


i.ai* 


1.969 


1*89 

1.036 
819 


2.31*1* 


759 


759 


1.115 

1.223 


571 


2,910 


i.oii* 

1.292 

1*91 
1.786 
2,098 


6,682 


1.963 

1,186 
H.939 


8.088 


755 
i.ai* 


1.969 


1.036 


)t9.2»>> 


l»7.27>* 


1.036 


819 


819 


1.119 


15.370 


13.026 


7.815 


9.026 


571 


1.687 


10,171 


8.296 


6.682 


819 


8.088 


1.687 


(Oontlnaad  on  fellowlac  pace) 


April  1945 


29 


■".'."; 


Tear 

and 

Bonth 


1951-Map. . . . 
June. . . 

Sept . . . 


Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  i/ 
As  of  February  28,  1945  -  (Continued) 

(In  olllloni  of  dollari) 


OaterlptloQ  of  (eourlty  2/ 
(Ikita  of  liauc  le  ihoni  In  paranthesaa) 


Sac. 


1952-Hai. . . 


Jnna. . 


2-3/^i  Treaa. 

Z-l/ki 
25t 


Treaa. 
Treaa. 

Treat. 
Treaa. 

Treaa. 

Treaa. 
Treaa. 
Treaa. 


Total. 


bond.    3/i5/i«-5i (3/16/36) 

bond,     6/15/U9.51 (1/15/1*2) 

bond.  6/I5/51-5U (6/15/36) 

bond,     9/I5/U9-5I (S/lS/lta) 

bond,     9/15/51-53."..  (9/1 5/'*3) 

bond,     9/15/51-55 (9/15/31) 

bond.  12/15/51-53.... (12/22/39) 
bond,  12/15/51-55.. •.(12/15/Ul) 
bond.   12/15/49-51 (7/I5/U2) 


Tax 
statue  y 


Sept. 
Oct.. 


1955.jBne. . . 
Sept... 


195't-Mar. . . . 


Jtme. 


Dec. 


1955-Mar. . . 

June. . 

Sept... 
Dec... 


1956-Mar 

June. . . 
Sept..., 


bond, 
bond, 

bond, 
bond. 


3/15/52-54. . . 
3/15/50-52... 


.(3/3I/41) 
.  (10/19/1*2) 


6/15/52-55 (2/25/U2) 

6/15/52-54 (6/26/1(4) 


2-1/256  Treaa. 
2^  Treaa. 

2-1/456  Treaa. 
25(  Treaa. 

2-1/2^  Treaa.  bond,     9/15/50-52 (9/15/38) 

2»  Treaa.  bond.     9/15/50-52 (4/15/43) 

4-1/4^  Treaa.  bond.   IO/15/47-52. . ..(10/16/22) 

3-1/8^  Treaa.  bond.   12/15/49-52 (12/15/34) 

2»         Treaa.  bond.  12/15/52-54 (12/1/44) 

Total 


2j  Treat,  bond,     6/15/53-55 (10/7/40) 

9  Treaa.  bond.     9/15/51-53 (9/15/43) 

2-1/2^  Treaa.   bond.   12/15/49-53- .. .(I2/I5/36) 

2-1/4^  Treae.  bond.   I2/I5/5I-53 (12/22/39) 

Total 


partially 

taxable 
partially 

taxable 

taxable 

partially 

partially 
taxable 
taxable 


taxable 
taxable 

taxable 
taxable 

partially 
taxable 

partially 

partially 

taxable 


2-1/256  Treat,  bond, 

2-3/456  Trees,  bond. 
2-1/456  Treaa.  bond, 

2^  Trees,   bond.     6/15/52-54 (6y26y'445 

2^  Treaa.  bond.   12/15/52-54 (12/1/44) 

Total 


3/15/52-54 (3/31/41) 

f/15/51-54 (6/15/36) 

6/15/54-56 (7/22/40) 


partially 

taxable 
partially 
partially 


taxable 
partially 
partially 

taxable 

taxable 


2-7/8^  Treat,  bond,     3/15/55-60 (3/15/35) 

2-1/4^  Treat,  bond.     6/I5/52-55 (2/25/42) 

2^  Trees,  bond.     6/15/53-55 (10/7/40) 

35  Trees,  bond,     9/15/51-55 (9/15/31) 

9          Treaa.  bond,   12/15/51-55. . ..(12/15/41) 
TotAl 


1957. 


3-3/456  Treaa.  bond. 
2-1^56  Treaa.  bond. 

2-1/456  Treat,  bond. 

2-3/456  Treaa.  bond. 
2-1/456  Treat,  bond. 

Total 


3/15/46-56 (3/15/26) 

3/15/56-58 (6/2/41) 

6/15/54-56 (7/22/40) 

9/15/56-59 (9/15/36) 

9/15/56-59 (2/1/44) 


partially 

taxable 
partially 

partially 
taxable 


partially 
taxable 

partielly 

partially 
taxable 


1958-Mar. . 
June. 


1959-Sept. 


2-1/25^  Trees,  bond, 
2-3/456  Trees,  bond. 
Total 


3/15/56-58.. 
6/15/58-63.. 


..(6/2/41) 
.(6/15/38) 


2-3/4^  Treat,  bond. 
2-1/456  Treat,   bond, 

Totel 


9/15/56-59 (9/15/36: 

9/15/56-59 (2/1/44: 


taxable 
partially 


partially 
taxable 


Detailed  annual  maturities 


rixed- 

oaturlty 
iasuea 


Callable  itauee 
classified  by  year  of: 


rirtt 

call 


1,627 


7.986 
755 

1.118 
510 


11.996 


1.024 


1.501 
5.825 


8.628 


16.978 


725 


725 


681 


681 


2.611 


2.611 


1.449 


982 

3.823 


6.253 


919 


919 


(Continued  on  folloviag  page) 


Total  annual  aaturitias 


final 
maturity 


1.223 
1.014 


1,292 


2.098 


5.628 


1.963 


1.186 

'♦.939 

759 

491 


9.338 


7.986 
1.786 
1.118 


10.890 


1.024 

1.627 

5i825 
8.628 


17.104 


1.501 
725 

755 
510 


3.491 

489 
681 


1.170 


1,449 


1.449 


982 

3.823 


4,804 


Tixed-maturity 

Istues  plus 

callable  istuet 

classified  by 

year  of  first 

call 


Hxed-naturity 

istues  plus 

callable  issues 

classified  by 

year  of  final 

aaturity 


^'<'^:^v^:•.■■-.•  >',-. 

■NNVi-''.--;.'---  ..' 


m 


11.996 


5.628 


16,978 


725 


9.338 


10.890 


681 


2.611 


■','>,'<■.■'; 


17.104 


3.491 


6.253 


919 


1,170 


1.449 


4,804 


^W 
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Tear 
and 

month 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States i/ 
As  of  February  28,  1945  -  (Continued) 


(In  Blllloni  of  dollar*) 


Deierlptlon  of  ••curity  g/ 
(Date  of  Isne  ii  shown  In  parentheiet) 


1960-Mar. . 
Eec. 


1961-June. . 


1962-Jun«. . . 


1963-JMne. . . 
Dec. .. 


igeU-June. . . 
Dec  . . 


19e5-J<ar.. 

Dec. 


1966-Mar. 


1967 -Jnne... 
Sept. .. 


1968-Dec 


1969-Jiine... 
Dec. . . 


1970-Mar. 


1971-Mar. 


1972-Sept. 


2-7/856  Treae.   hond,     3/15/55-60 (3A5/35) 

2-3A^  Treae.   hond,    12/15/60-65 ....( 12/15/38 ) 
Total 


356  Panama  Canal  hond ,    6/1/6I ( 6/1/II) 


2-1/2J6  Treae.    hond.      6/15/62-67 (5/5/^) 


2-3A?^  Treas.   -bond,      6/15/58-63 (6/15A8) 

2-1/256  Treae.    hond,    12/15/63-68 (l2/l/lt2) 

Total 


Tax 
■tatuf  2/ 


partially 
partially 


wholly 


taxable 


partially 
taxable 


Detailed  annual  naturltiei 


rixed- 

aaturity 
leeue* 


50 


2-1/2)6  Trees,   bond .      6/15/6U-69 ( '*/l5A3)       taxable 

2-1/2J6  Treae.    bond,    12/l5/61t-69 (9/15A3)       taxable 

Total 


2-1/256  Treas.   bond.      3/15/65-70 ( 2/lM) 

2-3AI5  Trees,  bond,    I2/15/6O-65. .. -(12/15/38) 


Totel. 


2-1/256  Treaa.  bond,     3/15/66-7I ( Iz/lM) 


2-1/256  Treas.  bond, 
2-l/2f6  Treas.   bond. 

Total 


6/15/62-67 (5/5A2) 

9/15/67-72....  (10/20  AD 


2-1/256  Treas.   boM.    12/15/63-68 (12/lA2) 


2-1/256  Treas.   bond.      6/15/6U-69 ('*/l5A3) 

2-1/2J6  Treae.   bond.    I2/15/6U-69 (9/15A3) 

Total 


2-1/2^  Treae.   bond.      3/15/65-70 ( 2/1/UU) 


2-1/256  Treae.   bond,     3/15/66-7I (l2/l/UU) 


2-1/256  Treas.    bond,     9/15/67-72.  •  • .  ( IO/20A1) 


taxable 
partially 


taxable 


taxable 
taxable 


taxable 


taxable 
taxable 


taxable 


taxable 


taxable 


Callable  Isaoee 
elaetified  by  year  ofi 


Tint 

call 


l,Ug5 


l,U85 


2,118 


2,831 


2,831 


3.761 
3.838 


7,600 


5.197 


5.197 


3.>«7 


2,716 


2.716 


riaal 
■aturity 


2,611 


2,611 


919 


919 


1,U85 


1,1*85 


2,118 


2,118 


2.831 


3.761 
3.838 


7.600 

5,197 

3.>*87 
2.716 


Total  annual  Batarltlea 


Ttxed^-aatTtrlty 

lasuai  ploa 

callable  lecoas 

eUaslfled  by 

year  of  flrit 

call 


l.»«5 


50 


2.118 


2,831 


7,600 


5.197 


3.'*«7 


2.716 


rtxaA-aatorlty 

l*ea«(  ploa 

callable  lemat 

elaeilfied  by 

year  of  flaal 

■aturlty 


2.611 


50 


919 


1,U85 


2,  US 
2,831 

7,600 
5.197 
3.>W7 
2,716 


Source: 

1/ 

2/ 


y 


Daily  Treasury  Statement,  and  reports   to  the  Treasury. 
Ixcltxlee  postal  serines  bonds,   Tederal  Housing  Adrnlnlstration  de- 
bentures,   and  guaranteed  securities  hold  by  the  Treasury. 
It   should   be  noted  that  callable  issues  appear  twice  in  this  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity.     Callable  issues  with  reepect  to  which  a  definite  notice  of 
call  has  been  made,   howerer,   are  listed  as  fixed  maturities, 
federal  securities  fall  into  three  broad  groupe  with  respect  to  low 


position  of  Federal  income  taxes  on  Income  derired   therefrom. 
"Vfholly"  tax-exempt   securities  are  exempt  from  both  the  normal  and 
surtax  rates.      "Partially"  tax-exempt   securities  are  exempt   from  the 
normal  rates  except  that  in  the  case  of  partially  tax-exempt  treasury 
and  savings  bonds,   Interest  derired  from  $5,000  of  principal  »"«J»* 
owned   by  any  one  holder  is  also  exempt  from  the  surtax  rates.       Tax- 
able"  securities  are  subject  to  both  normal  and  surtax  rates. 


April  1945 


31 


Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Dkt* 

t*ni«  of 

offering 

vara 

•nnoxmcad 


Date 
nbterlp- 
tloa 
books 
were 
opened 


3/12/1*3 


3/12/1*3 
6/27/i»3 
7/22/'»3 


g/l6/i»3 


10/6/U3 
8/l6/i«3    _, 
10/6  A3  6/^ 
H/22/U3 


11/22A3 


l/2k/Uk 

3/2/Ui* 
3/2/Ui* 
3/2/M* 

3/22/UU 


k/ikM 


Vl2/lt3' 


Deicription  of  ■•eurlty 
(Qate  of  lieu*  le  shown  in  pajrsnthasss) 


Second  War  Loan  aeourltlee; 


2-1/2^  Treas.  bond-  6/I5/6I4-69 (Vl5/'*3) 

2^  Treas.  bond-  9/15/50-52 (Vl5/1*3) 

7/8it      Certificate-    U/l/ltU (^15/43) 


yi9/l*3     7/8!t       Oertlfieate     -     5/I/UI* (5/1/1*-?) 

6/28/1*3     1-1/2)1  freas.   note     -  9/l5/'*7 (7/12/1*3 

7/22/1*3     7/8%      Certificate     -     8/l/l*U (8/2/U3) 


9/9/U3' 


IO/6/U3 

10/6/1*3 

10/6/1*3 

11/22/1*3 


i/ieM 


l/2l*/'*»» 
3/2/W* 
3/2/1*1* 

3/2/1*1* 
/22/l*l* 
/2l*Al* 


Third  War  Loan  securltlee: 


2-1/2^  Treas.   bond-12/15/6U-69 (9/15/1*3) 

2»  Treas.  bond-  9/15/51-53 (9/I5/U3) 

7/8)t      Certificate-     9/1/1*1* (9/15/U3) 


10/l/l*U.   (10/15/1*3) 


7/8)(   Certificate 

2-1/2^  Treas.  bond  -  12/i5/61*-69  k/ ■O'/l^K) 

2%  Treas.  bond  -    9/15/51-53  5/ (9/15/1*3) 

iM      Certificate  -     12/l/i*U. (12/1/1*3) 


& 


7/20/1*1* 
8/2l*/l*l» 
8/2U/1*!* 
9/20/1*1* 


10/23/1*1* 


11/17/1*1* 

11/17/1*1* 

11/17/1*1* 

11/17/1*1* 

1/22/1*5 

2/19/1*5 

3/22/1*5 


6/12/ 


Fourth  War  Loan   seourltlea;     ]_/ 


2-1/ Zf>  Treas.  bond- 
2-l/l*5(  Treas.  bond- 
7/8;t       Certlflcate- 


3/15/65-70 (2/1/1*1*) 

9/15/56-59 (2/1/1*1*) 

2/1/1*5 (2/1/1*1*) 


.9011  Treas.  note  - 
2-l/2)t  Treas.  bond  - 
2-l/l*jt  Treas.  bond  - 
1-1/^  Treas.  note  - 
7/8%  Certificate  - 
7/8)1      Certificate  - 


3/1/^ ., (2/l/l*U) 

3/15/65-70  V (2/1/1*1*) 

9/15/56-59  T/ (2/1/1*1*) 

9/lp/k8...- (3/15/W*) 

l*/l/l*5 (U/1/1*!*) 

5/1/1*5 (5/1/1*1*) 


Fifth  War  Loan   eeourltlea;     J/ 


2-1/2^  Treas.  bond-  3/15/65-70  k/ (2/I/UI*) 

2%  Treas.  bond-  6/15/52-51* (6/26/UU) 

l-im  Treas.   note-  3/15/1*7 (6/26/UU) 

7/8^      Certificate-    6/I/U5 (6/26/UU) 


7/20/UU 
8/2U/UU 
8/2U/UU 
9/25/l*U 


ll/20/Ul»< 


11/20/Ul* 

11/20/W* 

11/20/UU 

11/20/UU 

I/22/U5 

2/19/U5 

3/22/U5 


7/8^  Certificate  -      8/I/U5 (8/l/UU) 

7/8^  Certificate  -      9/I/U5 (9/1/1*1*) 

1*  Treas,  note  -     3/15/1*6  U/ (U/l/Ul) 

7/8^  Certificate-    IO/I/U5 (10/l/UU) 

Sixth  War  Loan   seourltlea;     J/ 


2-1/2^  Treas.  bond-  3/I5/66-7I (12/1/UU) 

2%  Treas.  bond-12/15/52-5U (12/1/UU) 

1-1/U^  Treas.  note-  9/15/'*7 (12/1/UU) 

7/8^       Certificate-  12/1/U5.. (12/l/UU) 


.90^      Treas.  note  -      I/1/U6 (12/l/UU) 

2-1/2^  Treas.  bond  -     3/15/66-71  11/ (12/1/UU) 

2%  Treas.  bond  -  12/15/52-5U  11/ (12/1/UU) 

1-1/U^  Treas.  note  -     9/15/U7  11/ (12/l/UU) 

7/8^      Certificate  -      2/I/U6 (2/I/U5) 

7/6%      Certificate  -      3/I/U6 (3/I/U5) 

7/8%      Certificate  -      U/1/U6 (U/I/U5) 


Period  to  maturity 

(Period  to  first  call 
shown  in  parentheses) 
1/ 


26  7r,2  D 
9  yr,5  m 
1  7r 


iTT 
U  yr.S  m 
1  yr 


26  yr,3  m 
10  yr 

1  yr 


(21  yr.2  m) 
(  7  yr.5  n) 


(21  yr,3  m) 
(  8yr) 


lyr  

26  yr.2  m  (21  yr,2  n)  5/ 

9  yr.ll  n  (  7  yr.llm)  5/ 

lyr  


26  yr.l 

15  yr,7 
lyr 


lyr.l 
26  yr 
15  yr.6 

Uyr.6 

1  yr 

lyr 


25  yr.  9  » 
10  yr 
2  yr.9  m 
11  a 


(21  yr.l  m) 
(12  yr.7  m) 


(21  yr)  8/ 
(12  yr.ea)  8/ 


(20  yr.9  d)  2/ 
(Syr) 


1  yr 
1  yr 

1  yr,6i) 
1  yr 


10/: 


26  yr,3  a 
10  yr 

2  yr.9  m 

lyr 


(21  yr,3  m) 
(   8  yr) 


1  yr, 
26  yr, 
10  yr 

2  yr, 
1  yr 
1  yr 
1  yr 


1  a 
3  » 

9nl|/ 


(21  yr.3  a)   12/ 
(  8  yr)  12/ 


Back  rieures!      Tor  period  December  I9U1  through  February  I9U3,    see   "Treasury 

Bulletin"  for  HoTember  19UU,  page  .32.  1^/ 

Preliminary.  -^i 

Eerised.  f. 

In  the  case  of  the  reopening  of  a  preTiouely  offered  security,  the 

period  to  first  call  and  to  aatturlty  are  calculated  from  the  date       7/ 

interest  commences  on  the  reopening. 

Restricted  issues  are  those  which  comnercial  banks  (defined  for  this 

purpose  as  banks  which  accept  demand  deposits)  are  not  permitted  to 

acquire  prior  to  a  specified  date,  with  two  exceptions:   (1)  concur-    8/ 

rently  with  the  Fourth.  Fifth  and  Sixth  War  Loans,  commercial  banke     W/ 

were  permitted  to  subscribe  to  the  restricted  issue  offered  in  the     10/ 

¥ar  Loan  for  limited  inrestaent  of  their  eavings  deposits;  (2)  com-    IT/ 

merclal  banks  may  tet^orarlly  acquire  restricted  issues  through        12/ 

foreclosure  when  such  issues  hare  been  used  as  collateral. 

Consifta  of  all  public  cash  subscriptions  and  of  subscriptions  by      rj/ 


larliest 

d&te 

on  which 

coaaercial 

banks 

may  own 

restricted 

Issues  2/ 


V15/53 


I9.5UU 
5.U8U 


9/15/53  3.779 
5.257 
U.122 


iaount 
of  caeh 

subscrip- 
tions 

tendered 

2/ 


3.762 
12.757 

12.895 


9/15/53 


9/15^^ 


2/1/51* 
9/15/1*6 


2/1/51* 


5.391 
5.532 


2.212 
3.728 
5.0U« 


12/1/51* 


12/1/5U 


2.909 
5.825 
1.91*8 

l*.770 


3.UU7P 

7.922p 

I.55OP 
i*.395 


ifflount  issued 


Total 


For 

cash 


In 

exchange 

for  other 

securities 


(In  millions  of  dollars) 


3.762 
1*.939 
5.251 


1.655 
2.707 
2.51*5 


3.779 
5.257 
1*,122 


3.519 

59 

2.729 

3.51*0 


2,212  y 

3.728  1/ 

5.0U8  1/ 


2.127 

77 

95 

3.7U8 

i*.877 

1.615 


2,909  2/ 
5.825  1/ 
1.9U8  11 
l*.770  II 


2.511 
3.69U 

788 
3.U92 


3.UU7P2/ 
7.922P  1/ 
I.55OP  1/ 
'*.395    2/ 


3.1*16 

7U0r 

5.OU3 
'♦.lU7p 


3.762 
l*.939 
5.251 


2.707 
989 


3.779 
5.257 
i*.122 


1.580 
i.627 


2.212  7/ 
3.728  2/ 
5.0U8  II 


2.909  2/ 
5.825  2/ 
1.9U8  2/ 
i*.770  2/ 


3.UU7P  2/ 

7.922P  2/ 

1.550P  2/ 
i*.395    2/ 


p 

r 

1/ 


2/ 


1.655 
1.556 


1.939 

59 

1.102 

3.5ltO 


2.127 

77 

95 

3.7U8 

1*.877 

1,615 


2.511 

3.69U 

788 

3.1*92 


3.UI6 

7Wr 

5.OU3 
U.lU7p 
11/ 


U.   3.   Oovemment  agencies  and  trust  funds. 

Heopening  of  prerlously  offered  security. 

Interest  commenced  on  October  I5,   I9U3. 

Announcement  of  exchange  offering  was  included  in  announcement  of 

Third  War  Loan.   August  I6.   19U3. 

Figures  on  amount  of  War  Loan  securities  Issued  consist  both  of 

amounts  issued  in  connection  with  the  DrlTe.   and  of  amounts  issued 

concurrently  with  DrlTe  to  U.   S.   OoTemment  agencies  and  trust  funds 

and  to  commercial  banke. 

Interest  commenced  on  March  I5,   19UU. 

Interest  commenced  on  June  26,  I9UU. 

Interest  commenced  on  Ssptaaber  15,  I9UU. 

This  is  the  same  security  that  was  offered  in  the  Sixth  War  Loaa. 

Ixchanged  as  of  December  I5.  19UU  and  accrVMd  interest  charged  froa 

December  1  to  December  I5. 

iaount s  not  yet  available. 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Date  of 

refunding 

for  exchunge 

traniactlon,  oi 

of  retirement 

for  caah 

tron taction 


Description  of  called  or  aaturlng 
•ecurlty  1/ 

(Date  of  lesue  Is  shown  in  parenthetet) 


Amount  of 
maturing 
or  called 
security 
outstanding 


Amount 
for  caeh 
retirement 


Amount 
exchanged 


Percent 
exchanged 


Description  of  new 
security  offered 


3/l5/'*3 


5/i/'»3| 


6/15/U3 
6/15/U3 
7/15/1*3 


8/2/U3 

10/15/U3 


10/15/1*3 

12/1/1*3 

l2/i5/'*3 


2/l/Ul* 

2/l/W* 


3/l5/'+l* 


k/i/Uh 

5/1/1*1* 
g/i/i*U 
9/1/1*1* 


9/15/1*1* 


3/U55       Treas.   note  -     3/15/1*3 (3/I5/IU) 

.6551       Certificate-       5/I/U3 (9/21/1*2) 

J/kfi       000  note         -       5/I/U3 (8/1/1*0) 

Totals  for  exchange  transaction  of  'j/l/k'i... 

3-3/a^  Treas.  hond  -     6/I5/I+3-U7 (S/15/27) 

1-1/8^  Treas.   note  -     6/15/1*3 (6/15/38) 

1-1/8?S  HIC  note         -     7/15/1*3 (U/17/IH) 

7/8^       Certificate-       8/1/1*3 (8/15/1*2) 

li  Treas.   note  -     9/15/1*3 (6/15/1*0) 

3-1/U^  Treas.  bond  -  10/15/1*3-1*5 (10/15/33) 

7/85S       Certificate-     11/1/1*3 (11/2/1*2) 

7/85J       Certificate-     12/1/1*3 (12/1/U2) 

1-1/8^  Treas.  note  -  I2/I5/U3 (12/15/38) 


1-3/8 
7/8!« 


rPHA  note 
Certificate  - 


3-I/H5S  ITOC  hond 

yji  ITMO  bond 

156  ETC  note 

356  HOLO  bond 

3-1/1*55  Treas.  bond 

1^  Treas.   note 

3/1*^  Treas.    note 


2/1/1*1* (2/1/39) 

2/1/1*1* (2/I/U3) 


3/I5/UU-6U (3/15/31*) 

5/i5/Ulwl*9 (5/15/3I*) 

1+/15/1*!* (7/3/i*l) 

5/l/l*l*-52 (5/1/31*) 

1*/15/UU,6 (U/16/31*) 

3/15/1*1* -..(11/1/39) 

6/15/1*1* ^(6/15/39) 


Totals  for  exchange  transaction  of  3/I5/UI*. 


7/855  Certificate-  U/l/l*l+ (1*/15/1*3) 

7/85S  Certificate-  5/1/1*1* (5/1/1*3) 

7/8^  Certificate-  8/l/Ul* (8/2/1*3) 

7/8^  Certificate  -  9/1/1*1* (9/15/1*3) 


3/U5b       Treas.   note  -     9/15/1*1* (l/31/l*l) 

1%  Treas.   note  -     9/15/1*1* (12/22/39) 

Totals  for  exchange  transaction  of  ^/1^/h^.. 


10/1/Ul*       7/8^       Certificate-     10/1/1*1* (10/15/1*3) 

12/1/1*1*       7/855       Certificate-     12/1/Ul* (12/1/1*3) 


12/15/1*1* 


2/1/1*5- 


3/lA5' 


U/1A5 


ki 


Treas.  bond  -  12/15/Ul*-5l* (12/15/21*) 


7/8^       Certificate  -       2/1/1*5 (2/l/UU) 

1-1/855  CCO  note         -     2/15/1*5 (7/21/1*1) 

Totals  for  exchange  transaction  of  2/I/U5... 


,90^       Tress,    note  -       3/l/l*5 (2/lAl+) 

3/^5       Treoe.   note  -     3/15A5 (3/15A0) 

l-lA?S  Treae.   note  -     3/15A5 (9/25A2) 

Totals  for  exchange  transection  of  3/lA5.-- 


7/355       Certificate  -       U/1A5 (U/lM) 


(In  millions  of  dollars) 
66  66 


1.506 
289 


1.795 


1*51* 
629 

32l* 


1.609 
279 

1,1*01 


2.035 

3,800 
1*21 


llU 
2.211 


95 

835 

571 

779 

1.519 

Si 


U,729 


5.251 
1.655 
2,51+5 

1*,122 


635 
283 


918 


3,519 

s.sJto 


1.037 


5.01*8 
1*12 


5.1*60 


2,127 

718 

1.606 


i»,l+5i 


i*,877 


Beck  Figures!      Tor  period  December  19l*l  through  Tebruary  191*3  «*• 
"Treasury  Bulletin"   for  NorsDber  19l*l*,  poge  33- 
r       ReTlsei. 


132 
8 


ll*0 


1*51* 
629 
32I* 


53 
279 

239 


96 
260 
1*21 


111* 
8U 


19 
130 

12 
175 
296 

iW 


810 


371* 
1*0 
31* 

1*28 


33 
98 


130 


27 
121* 


126  r 


1*00 
17 


1*16 


18 
225 

60 


30I* 


1.373 
282 


1.655 


1.556 
1,161 


1.939 
3.51*0 


2.127 


76 
705 

559 
60U 

1,223 
1*83 

270 


3.919 


i*,877 
1,615 

2,511 

3.691* 


602 
185 


788 


3.1*92 
3.1*16 


911  r 


U,6U9 
395 


5.0H3 


2,109 

1*93 
1.5U6 


U.1U7 


91 

97 

92 


97 
83 


95 
93 


96 


80 
gl* 
98 
78 
81 
9U 
65 

83 


93 
98 
99 
90 


86 


99 
96 


88 


92 
96 
92 


99 
69 
96 

93 


y 


7/8^       Certificate  -       5/1/1*1* 


7/855       Certificate 


8/1/1*1* 


2-1/255  Treas.   bond  -  12/l5/61*-69 
255  Treas.  bond  -     9/15/51-53 

7/855      Certificate  -    10/1/1*4 
7/8^      Certificate  -     12/1/U* 


.9055      Treae.  note  -      3/1/1*5 


2-1/1*55  Treas.  bond 
2-1/215  Treas.  bond 
1-1/256  Treas.    note 


7/8^  Certificate 

7/855  Certificate 

7/855  Certificate 

7/855  Certificate 


9/15/56-59 
3/15/65-70 
9/15/1*8 


U/I/U5 
5/1/1*5 

8/1/1*5 

9/1/1*5 


■m 


Treas.  note  -     3/15/1*6 


7/855       Certificate 
.9055       Treae.   note 


1-1/1*56  Treas.   note 
255  Treas.   bond 

2-1/256  Treas.  bond 


10/1/1*5 
1/1/1*6 


9/15/1*7 
12/15/52-51*  , 
3/15/66-712/ 


1 7/856      Certificate  -      2/1/1*6 


7/8)6       Certificate  -       3AM 


7/856      Certificate  -       U/1A6 


1/    Original  call  and  maturity  dates  are  used. 
2/    Not  available  to  commercial  banks. 
^    Ainountfl  not  yet   available. 


April  1945 
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Sate  of 
IssuiS 


19l»l*-Ilet.  3. 

Tel).  10. 

Kb.  17. 

Tbb.  2U. 

Mar.  2, 

Mar.  9. 

Mw.  16. 

Mar.  23. 

Mar.  30. 

ipr.  6. 

ipp.  13. 

4>r.  20. 

Apr.  27. 


Oct.  5.. 

Oct.  13.. 

Oct.  19.. 

Oct.  26.. 


Offerings  and  Maturities  of  Treasury  Bills 
Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(Amounts  In  mllllona  of  dollars) 


Maturity 
date 


19l*lt-Ma7  U. 

Msy  U. 

Nay  18. 

May  25, 


May 

U. 

Hay 

U. 

May 

18. 

May 

25. 

June 

1. 
8. 

June 

Jtine 

15. 

June 

22. 

June 

29. 

July 

6. 

July 

13. 

July 

20. 

July 

27. 

tag. 

3.. 

tag. 

10.. 

A»Jfi. 

17.. 

Aug. 

2lj.. 

Aug. 

31.. 

Sept. 

7.. 

Sept. 

lU.. 

Sept. 

PI. 

Sept. 

28.. 

Jane  1. 

June  8. 

June  15. 

Jane  22. 

June  29. 

JtOy  6. 

July  13. 

July  20. 

July  27. 


Sot.   2 

Dot.   9 

Hot.  16 

Hot.  alt 

Not.  30 

Dec.   7 

Dec.  Ik 

Dec.  a 

Dec.  28 


Aug. 
Aug. 
Aug. 
Aug. 

3 

10 

S:::::::: 

Ang, 
Sept 
Sept. 
Sept. 
Sept. 

31 

iJ:::::::: 

a 

28 

Oct. 
Oct. 
Oct. 
Oct. 

5 

13 

i:::::::: 

Hot. 
Hot. 
Hot. 
Hot. 
Hot. 

2 

il:::::::: 

24 

30 

Dee. 
Dec. 
Dec. 
Dec. 

J:::::::: 

a 

28 

19'*5-J«n.  U. 

Jan.  11. 

Jan.  18. 

Jan.  25. 

Tel).  1. 

Tab.  8. 

Tab.  15. 

Tab.  23. 


19'*5^an.  k, 

Jan.  11. 

Jan.  18. 

Jan.  25. 

Iteb.  1. 

Teb.  8. 

Teb.  15. 

Teb.  23. 

Mar.  1, 

Mar.  8. 

Mar.  15.. 

Mar.  22., 

Mar.  29., 


Apr. 

kpT. 


•5- 

12. 
19. 


Apr.  26. 


May 
May 
May 
Hay 


3- 
10. 
17. 
21*. 


Description  of  new  Issue 


Bumber  of 
days  to 
maturity 


91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
92 
91 
91 

91 
91 
91 
92 
91 

91 
91 
91 
91 

91 
90 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 


Afflount  of 

bids 
tendered 


2.U59.2 
2.551.6 
2,3l't.9 
1.979.2 

2.151.5 
2.1450.7 
2,095.1 
2,116.7 
1.976.7 

1.997.8 
1.927.7 

2,02g.U 
2,131.1 

2,11*9.7 
2.172.7 
2,170.2 

1.958.1* 
1.887.1 

1.990.1 

2.193.9 
2.173.8 
2,308.9 

2,a5.i 

2,01*2.3 
2, 071*.  J 

2.in.»t 

2,010.1* 
2,001.1 

2,033.U 
1,851.6 
1,831.6 

1,762.1 
2,005.1* 

2,088.3 
2,2l*l*.5 

2,308.0 
2.197.0 
2,183.9 
2.356.3 

2,21*0.9 
2,261*.!* 
1.932.1 
2.078.5 
2,061.8 

1.97'*-8 
l.93l*.l* 
2.01+0.8 
1,868.2 

2.1*65.0 
2.157.1* 
2.198.2 
2.195.0 

2.056.7 
2.027.9 
1.891.8 
1,888.0 


Source: 


n»ta  on  new  lisnai  coma  from  Public  Debt  Serrlce;  amount  of  maturing 
issua  and  total  bills  outstanding  ara  on  Bally  Treasury  Statement 
basis. 
Back  Tlgures:  innual  Reports  of  the  Secretary  of  the  Treasury. 

1/  Oommencing  with  the  offering  of  Treasury  bills  dated  Kay  12,  191*3, 


Amount  of  bids  accepted 


Total 
a]&oant 


1,002.3 
1,005.7 
1,012.7 
1.007.7 

1,007.1* 
1.035.5 
1,016.1 
1,001.1 
1,009.7 

1,007.7 

i.oiU.j 
1.013.1* 

1.015.9 

1,017.1 
1.206.9 

i,ao6.3 
i.aU.i 

1,215-3 

1,202.6 
1,201.0 

i.ai.6 
1,207.8 

i,a6.3 
1,203.8 
1,206.6 
i,ai*.i* 

i,ai*.i 
i,ao.9 
1,205.8 
1.209.9 
i,ao.2 

1,206.9 
i,ai*.8 
i,a5.5 
i,a8.2 

i,a8.o 
1,312.6 
1,313.9 
1,308.9 

1,311.0 
i,3i'+.3 
1.300.6 
1,313.5 
1,203.7 

1.20l*.9 

1,207.0 
i,a7.2 
1,202.3 

l,20l*.9 

1,303-0 
1.302.6 
1.318.1* 

1.315-8 
1,310.2 
1,300.1 
1.308.7 


Amount  on 

competitiTe 

basis 


930.7 
927.8 
9UI.3 
932.5 

936.3 
969.5 
951.1 
937.1 
95U.5 

960.7 
959.0 
959.5 

9a.3 

966.6 
l,llM!.0 
1,11*7.0 
1.157.1 

i,i6U.6 
1,150.0 
1,11*8.7 
1.156.5 
1,15'*.9 

1.167.1* 
I.1U9.1* 
1.11*6.9 
1,158.2 

1,156.6 
1.150.3 
1.W3.7 
1.11*8.1 
1.153.2 

1,161.9 
1.151.3 
1.152.5 
1.161.5 

1,161.9 
1.253.9 

1.25't.l 

l,25i*.6 

1.260.6 
1,261.7 
1,21*7.7 
1,262.1 
1,138.6 

1,137.8 
1,135.0 
1.151.0 
1,152.8 

1.153.5 

1.227.1 
1.229.2 

1,21*8.1* 

1,258.0 
1.252.7 
1,21*9.8 
1,21*2.7 


Amount  on 

fiiBd-prlce 

basis  1/ 


71.6 
77.8 
71.t 
75.2 

71.1 
66.0 
65.1 
63.9 
55.2 

1*7.0 
55.5 
51*.  0 
51*.  6 

50.5 
59.0 
59.3 
57:0 

50.7 
52.6 
52.3 
55-1 
52.9 

1*8.8 
5U.U 
59.7 
56.2 

57.5 
60.6 

62.0 

61.9 
57.0 

1*5.0 
63.5 
63.1 
56.7 

56.1 
58.7 

50.1* 
52.6 
52.q 
51.1* 
65.1  1/ 

67.1 
72.0 
66.2 

1*9.1+ 

51-5 
75.9 

69.9 

57.8 
57.5 
50.3 
66.0 


Amount  of 
maturing 
issue  (as 
of  date 
shevn  in 
first  eolumn) 


1,002.6 
l,00l*.7 
1,001.3 
1,008.7 

1,006.1* 
1,011.1+ 
1.000.2 
1,005.5 
1.011.0 

1.011+.8 
1.000.2 
1.017.2 
I.OI6.9 

1.002.3 
1.005.7 
1.012.7 
1,007.7 

1,007.1* 
1.035.5 
1.016.1 
1,001.1 

1.009.7 
1.007.7 

i,oii+.5 
1,013.U 
1,015.9 

1,017.1 
1.206.9 
1.206.3 
i,ai*.i 
i.a5.3 

1,202.6 
1,201.0 
i.ai.6 

1,207.8 

i,a6.3 

1.203.8 

1,206.6 
i.aU.i* 

i.aU.i 
i,ao.9 
1,205.8 
1.209.9 
i,ao.2 

1.206.9 
i.aU.s 

i,a5.5 
i,ag.2 


Total  bills 
outstanding 
(as  of  date 

shown  in 
first  column) 


13.100.5 
13,101.5 
13.113.0 
13,112.0 

13.113.0 
13,137.1 
13.153.1 
13,lUS.6 
13.11*7.3 

13. 11*0.1 

13.151*.'* 
13.150.7 
13.11*9.7 

i3.ie+.5 
13.365.8 
13,559.3 
13,765.8 

13,973.7 

lU, 11*0.8 

li*,325.7 
ii*.  536.2 
11+,73't.l 

li*. 91*3.0 
15.132.3 
15.325.1* 
15.523.9 

15.720.9 
15.72U.9 
15.721+.3 
15.720.1 
15.715.0 

15.719.2 
15.733.1 
15.737.0 
15,7i*7.l* 

15.71+9.1 
15.857. 8 
15.965.1 
16,059.6 

16,156.5 
16.259.9 
l6.35i>.7 
16,1*58.3 
l6,.Uol*.5 

l6,i*it9.8 

16,1+1*2.0 

16.1+1+3.7 
16.U27.6 


1.218.0 
1.312.6 
1.313-9 
I.3O8.9 

16.U11+.7 
16,1*05.1 
16.393-9 
16.1*03.3 

l.Jll.O 

1.31I+.3 
1.300.6 

1.313.5 

16,1*08.1 
l6,l»0l+.0 

16.1.03.5 
16,398.7 

tenders  for  bills  in  the  amount  of  $100,000  or  less  from  any  one 
bidder  were  accepted  In  full  at  a  fixed  price  of  99.905  per  hundred. 
This  anoiiat  was  increased  to  $200,000  or  less  commencing  with  the 
offering  dated  HoTember  30,  19UI*. 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Date  of 
Issue 


19Ul*-?el>.  3. 

ret.  10. 

reb.  17. 

?eb.  2U. 


Har. 
Mar. 
Har. 


Mar.  23. 

Mar.  30. 

Apr.  6. 

Apr.  13. 

^.  20. 

Apr.  27. 

May  1+. 

May  U. 

May  IS. 

May  25. 

j-one  1, 

Jane  8. 

June  15. 

June  22. 

Jane  29. 

July  5. 

July  13. 

July  20. 

July  27. 


Aog. 
Aug. 
Aug. 
Aug. 


3. 

10. 
17. 
2U. 
31. 


Sept.  7. 

Sept.  lU. 

Sept.  21. 

Sept.  28. 

Oct.  5. 

Oct.  13. 

Oct.  19. 

Oct.  2S. 


Bov. 
Hot. 
Hot. 
Hot. 
Hot. 


2. 

il: 

2U. 
30. 


Dec.  7. 

Dec.  1>^. 

Dec.  21. 

Dec.  28. 

19l>5-Jaa.  U. 

Jan.  11. 

Jan.  18. 

Jan.  23- 


Tel). 

Tet. 
Tel). 
Tab. 


1. 

8. 
15- 
23- 


Total  bids  accepted 


ATerage 

price 

per  hundred 


99.906 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.904 
99.905 
99.905 

99.905 
99.905 
99.9C6 
99.904 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.906 


IqulTalent 
arera^ 
rate  1/ 


(Percent) 

0.37'* 
0.37t 
0.375 
0.375 

0.375 

0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.37"+ 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 

0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.376 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 


375 
375 
375 
375 


0.373 
0.375 
0.375 
0.375 


0.375 
0.375 
0.375 
0.376 


CompetitlTe  Uda  accepted 


El^ 


I>rlee 

Imndred 


99.920 
99.910 
99.910 
99.910 

99.910 
99.910 
99.910 
99.910 
99.910 

99.910 
99.910 
99.910 
99.910 

99.910 
99.910 
99.910 
99.910 

99.910 
99.9O8 
99.909 
99.909 
99.910 

99.910 
99.910 
99.910 
99.910 

99.910 
99.910  , 
99. 908  2/ 
99.9O8 
99.910 

99.908 
99.910 
99.910 
99.9O8 

99.9O8 
99.910 
99.909 
99.913 

99.913 
99.913 
99.910 
99.910 
99.908 

99.9O8 
99.910 
99.910 
99.910 

99. 908 
99.910 
99.915 
99.910 

99.910 
99-910 
99.911 
99.910 


Iqulvalent 

rate 

1/ 


(Percent) 

0.316 
0.356 
0.356 
0.356 

0.356 
0.356 
0.356 
0.356 
0.356 

0.356 
0.356 
0.356 
0.356 

0.356 
0.356 
0.356 
0.356 

0.356 

0.361* 
0.360 
0.360 
0.356 

0.356 
0.352 
0.356 
0.356 

0.356 
0.356 
0.36U 
0.360 
0.356 

0.36U 
0.356 
0.356 
0.361* 

0.361* 
0.360 
0.360 
0.3I;)* 

0.31*1* 
0.314* 
0.356 
0.356 
0.36I* 

0.36I* 
0.356 
0.356 
0.356 

0.361* 
0.356 
0.336 
Q.356 

0.356 
0.356 
0.352 
0.360 


Low 


Price 

per 


99.905 

99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99-905 
99-905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99-905 
99.904 
99.905 
99.905 

99.905 
99.905 
99.905 
99.904 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.905 

99.905 
99.905 
99.905 
99-905 
99.905 

99.905 
99-905 
99.905 
99.905 

99.905 
99-905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.906 


I^Talent 

rate 

1/ 


(Pereeot) 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 


Source:     Pohllc  Debt  Serrlee. 

Back  nsuret:      Annual  Heportt  of  the  Secretary  of  the  Treasury. 


1/     Bank  discount  basis. 

2/     Bxcept  $10,000  at  99-925- 


April  1945 


35 


iiwl 


riBOal  year 
or  month 


1935. 
1936. 

1937- 
1938. 
1939. 


igiio 

Wta 

i9ita 

I9"t3 

19'A 

19'*lt-reliruarjr.. 
March 

April 

May 

June 

July 

Anguat .... 
Septeabar. 

October. . . 
BoTaa'oer. , 
December.. 

ig'JJ-Jaouajy. . . 
February. . 


1935... 
1936... 
1937... 
1938... 
1939... 


19»tO. 
19'H. 
19U2. 
19'»3. 
19'«. 


igUU- February. 
March 


i^ni. 
May... 
Jane.. 


July 

Au«uet.... 
September. 

October. .. 
BoTember. . 
December. . 


19U5- January. . 
February. 


191*1 

19'e 

I9U3 

iguft 

19Ult-rebruary. 
March 


April. 
May... 
Jtoe. . 


July 

August 

September. 


October. . 
HoTember. 
December. 


I9't5-Januaiy.. 
February. 


Sales  and  Redemptions  of  United  States  Savings  Bonds 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 


ioount 
outstanding 

end  of 
fiscal  year 
or  month  1/ 


63.0 

316.1 

799.6 

1.237.7 

1,868.1 

2.90U.7 

ii,3lU.0 

10,188.3 

21,296.2 

3'»,  606.1 

31.515.2 
31.973.8 

32.U96.8 
32.987.0 
3U,6o6.l 

36.537.8 
36,883.5 
37,323.3 

37.6IA.7 
38.308.2 
1)0,360.8 

>«l,ll40.3 
l»l,  698.2 


62.0 

316.1 

799.6 

1.237.7 

1,868.1 

2.90U.7 
3.650.2 
3.6olt.2 

3.608.0 

3.62i».S 

3.62U.2 
3.62U.9 

3.62i*,g 
3.622.9 
3.62U.e 

3.632.7 
3.63U.2 
3.636.2 

3.637.2 
3.636.3 
3.638.0 

3.61*5.0 
3.6U7.3  1/ 


203.1 

3.670.8 

11.286.6 

21,12l».8 

18,8Ul.7 
19.185.8 

19.592.8 
19.979.5 
21,12U.8 

22,632.3 
22,898.9 
23.256.9 

23.501.7 

23. 970. 8 
25,5l'».5 

26,oUl.9 
26.l|28.0  2/ 


Het  change 

during 

fiscal  year 

or  month 


+62.0 
♦25lt.l 
^3-5 
♦1*38.0 
♦630.5 

♦1,036.6 

♦1,1*09.3 

♦5. 871*.  2 

+11,068.0 

♦13.390.0 

♦2.61U.2 

♦1*58.6 

♦523.0 
♦1*90.2 

♦1.619.2 

♦1.931.6 

♦'♦39.8 

♦321.1* 

♦663.6 

♦2.052.6 

+779.5 
♦557.9 


♦62.0 

♦25U.1 
+U83.5 

+1*38.0 

+630.5 
♦1,036.6 

♦765.5 

-U6.1 

♦3.8 

♦16.8 

+.9 
♦.7 


-1.9 
♦1.9 

♦7.9 
+1.6 
♦2.0 

+1.0 

-.9 

+1.7 

+7.0 
+2.3 


+203.1 
♦3.1*67.7 
♦7.615.S 

♦9.838.2 

+1.950.8 
♦3i*l*.l 

+1*07.0 

+386.7 

+1.11*5.3 

+1.507.5 

+266.6 
♦357.9 

+21*1*.  9 

+1*69.0 

+1.51*3.8 

+527.1* 
+386.1 


(la  Billions  of  dollars) 


saea 


Total 


Sales  to 

inreatora 

othar  than 

eoaaarclal 

banka 


All  aarles  }/ 


62.6 
26U.O 
512.6 
'•87.5 
6eit.5 

1.108. 7 

1,>(92.U 

5.99i*.l 

11,788.7 

15.1*97.7 

2,781.5 
709.1 

738.5 

750.6 

I.8U2.2 

2.125.1 
602.1* 

692.1 

695.0 
1,023.1* 
2.3<5.8 

1.07U.2 
8U8.0 


i 


y 

l.l*92,I» 

5.99l*.l 

11,788.7 

15.139.5 

2.700.9 

705.0 
737.0 

7li8.U 
1.765.1* 

2.089.0 
600.0 
691.1 

69U.U 

999.7 

2.353.5 

1.071*.  2 
81*8.0 


Serlsa  A.-D  6/ 


62.6 
26U.O 
512.6 
587.5 
68U.5 

1,108.7 

828.0 

.8 

.1 

.1 


i 


828.0 
.8 

.1 
.1 


Sertea  t  2/  S/ 


203.1 

3.526.3 

8.271.3 

11.819.7 

2,102.3 
575.8 

1.31*9.8 

1,686.5 
U99.U 
590.8 

598.6 

806.8 
1.855.3 

8O3.8 
653.2 


203.1 

3.526.3 

8,271.3 

11,819.7 

2.102.3 
575.8 

6op.7 

62!*.  3 

1.31*9.8 

1,686.5 
1*99.1* 
590.8 

598.6 

806.8 

1.855.3 

803.8 
653.2 


Salea  to 

eommereial 

banka 


i 


358.1 

80.6 
U.l 

1.5 

2.2 

76.8 

36.1 
2.U 
1.0 

.6 
23.7 
32.1* 


I 

y 


Accrual 

of 

redemption 

values 


1.2 

7.2 

17.1 

28.0 

1*2.1 

65.0 

87.5 

127.6 

223.2 

17.5 
17.6 

21.6 
18.5 
2li.5 

33.5 

21.9 

30.7 
26.9 

22.6 
3?.0 

1*6. 7 
33.0 


1.2 

7.2 
17.1 

28.0 

1*2.1 
65.0 
85.9 
92.0 
96.0 

7.8 
7.2 

6.5 

5.3 
8.2 

11*.  7 
8.1 
7.5 

6.7 

1:1 
1U.9 

8.3 


1.5 

33-1 

118.1* 

9.1 
9.7 

IU.2 
12.1 
15.2 

17.3 
13.0 
21.9 

18.9 
I5.S 
22.2 

29.1* 
23.1* 


Redemptions 


Total 


.5 
11.2 

36.2 
66.6 

82.0 

IIU.3 
II18.I 
207.1* 
81*8. 3 
J.370.9 

181*. 8 
26H.I 

237.1 
278.9 
2U7.6 

226.9 
278.7 
283.0 

1«>0.6 
382.1* 
365.3 

31*1.  u 
323.1 


.5 

11.2 
36.2 
66.6 
82.0 

lii*.3 

1U7.5 
132.7 

88.2 
79.3 

6.8 
6.5 

6.5 

1:1 

6.8 
6.6 
5-5 

5-7 
6.1* 

6.7 

8.0 
6.0  2/ 


60.0 

688.6 

2.099.9 
160.7 

2l*l.U 

212.9 


2U9, 
219^ 

245, 
25U, 


372.5 
353.6 
333-7 

305.9 
290.5  1/ 


Original 
purehasa 
price  2/ 


.5 
U.l 

M 
65.6 

80.0 

110.8 
11*2.8 
200.9 
8UI.3 

2.357.8 

183.7 

266.8 

235-8 
277.2 

2U6.1 

225.1* 
276.9 
281.2 

398.2 

^. 
5/ 

H 

5/ 


.5 

U.l 

65.6 

80.0 

110.8 
IU2.2 
126.2 
81.8 
71.7 

6.1 
5.9 

5.8 

b 

6.0 
.8 
.9 


1:1 


5.0 
5/ 

1/ 


(Continuad  on  following  page) 


60.0 

688.0 

2,091*.  7 

160,3 
21*0.8 

212.2 
2ll8.8 
38.9 

2U4!7 
253.7 

370.9 
351.9 
332-0 

30l».l 
288.8 


latareat 

accrued 

2/ 


.3 

1.1 
2.0 

3-5 

6.5 

7.0 

13.1 

1.1 

1.3 

u 

1.5 

1.6 
1.8 

1.7 

2.1* 

5/ 
5/ 


.3 

1.1 
2.0 

3.5 

h 
7.5 

.7 

.7 

.7 

.8 
.7 


.7 

5/ 

5/ 


.6 

5.2 

.1* 
.6 

.6 
.8 
.8 

.8 
1.0 
1.1 

1.6r 
1.7 

1.8 

1.7 
1.7 


iV  .V. 


?6 


Treasury  Bulletin 


nteal  year 
or  aonth 


19UI. 
191*2  • 
19U3. 

igWt. 


19Ul)-febru«ry. 
March 


April. 
May... 

j'one. . 


July 

iugatt .... 
Sqptembar. 


Oeto'bar. . 
BoreDber. 
Decenbar. 


19l*5-January. . 
Tabroary. 


I9UI. 
19U2. 
19U3. 
I9U4. 


19Ui»-l8bru«r7. 
March 


i^rll. 
May... 
June.. 


jTily 

tagamt 

Saptaabar. 


Octobar . . 
SoTogbar. 
Seceobar. 


19U9-Jana«ry. . 
rabrnary. 


Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Ckjntlnued) 
Table  1.-  Siimmary  of  Sales  and  Redemptions,  by  Series  -    (Continued) 

(In  alllloiK  of  dollari) 


Anoiuit 
outttasdlBC 

and  of 
fiscal  year 
or  Bo&th  1/ 


Hat  ehaaca 

dorlnc 

flical  yaar 

or  aonth 


66.6 

1*98.9 

l,2'*2.3 

1.995-7 

1.81*3.7 
1,860.6 

1.875.8 
1.885.9 
1.995-7 

2,091.2 

2.102.3 

2.113-3 

2.121.5 

2,158.5 
2.277.6 

2,3i'*-6 
2.338.0 


•^6.6 

♦753.'* 

♦151.7 
♦17.0 

+15.2 

+10.0 

+109.8 
♦95.5 

+11.0 
+11.0 

+8.2 

♦37.1 

+119.1 

+37-0 
+23.1* 


39>*.o 
2.Uli*.3 
5.119.2 
7,860.8 

7.205-6 
7.302.1* 

7.H03.3 
7.1*98.7 
7.860.8 

8,181.6 
8,2i«e.i 
8.317.0 

8,38l*.2 
8,5U2.6 
8,930.6 

9.138.8 
9.88H.9 


+39U.0 

+2,020.3 

+2,704.9 
+2.7U1.6 

+510.7 
+96.8 

+100.8 

♦95.>» 

+362.1 

+320.8 

+66.5 
+68.9 

+67.3 
+158.3 
+388.0 

+208.2 
+11*6.1 


Salai 


Total 


Salai  to 

iBTattort 

othar  than 

ooaaareial 

baaki 


Sarlat  I  jl/  2/ 


66.7 
i*3'*.9 
757-9 
802.2 

157.>* 

22.9 

19.3 
15.3 

115.1 

101.1 
17.8 
16.0 

13-7 

1*2.7 

12U.7 

1*2.0 
30.7 


66.7 

i*3U.9 
757.9 
691.2 

132.7 

21.7 
19.1 

1U.6 

89.1 

88.3 

17.0 
15.8 

UU.l 

Ua.o 
30.7 


Sarlat  8^2/ 


39>*.6 
2.032.1 
2.759.5 
2.875.6 

521.7 
UO.3 

113.5 
111.1 
377.3 


337. 
85. 
85. 

82. 
173. 
I105. 


228.3 

16U.1 


39U.6 
2,032.1 
2.759.5 
2.628.5 

I165.9 
107.6 

112.2 

u>9.6 

326.5 

31U.2 
83.7 
85.5 

82.U 
158.5 
384.1 

228.3 
16U.I 


eoi 


Salaa  to 

■aarolal 
bank! 


AeerMl 

of 

radtaptioa 

r>l«a« 


Badai^tiou 


Total 


Ortcinal 
porchasa 
prlc*  2/ 


lU.O 

2U,7 
1.3 

.2 

.7 
26.0 

12.8 
.8 
.1 


10 


.1 

8.1 
0.6 


.2 
2-5 
8.8 

.6 
.7 

-9 
1.0 
1.1 

1.5 

d 

l.U 

\-l 

2.U 
1.3 


2.9 
17-0 
57-7 

6.3 

6.6 

5.0 

\-x 

7.1 
7.6 
6.3 

6.8 
6.9 
7.0 

7-1* 
8.6 


2.9 

17-0 
57.H 

6.3 
6.6 

l:°2 

6.U 

7-1 
7.6 
6.3 

6.7 


if 


2U7.1 

55.8 
2.8 

1.3 

1.5 

50.7 


23 


n 


15.U 

21.8 


-5 

11.8 

51*.  5 

I3U.O 

11.0 
13.5 

12.7 

15.7 
15.1 

16.7 

18.8 

16.1* 

15.5 
15.5 
17.9 

20.1 
18.0 


.5 

11.8 

5^.5 

I3U.O 

11.0 
13.5 

12.7 
15-7 
15.1 

16.7 
18.8 
16.1* 

15.5 
15.5 
17.9 

ao.i 

18.0 


Ictaraat 
accnad 

2/ 


.1 

if 
if 


5 


5/ 


HeiXj  Iraaatiry  St&t amenta.  ' 

BoTleed. 

Lea*  than  $50,000. 

it  current  redei^tlon  valuei  except   Sarlat  0,  which  It  stated  at  par. 
Ittimated,   except  for  Series  0. 

lor  details  conc«mln«  Inyestment  yields  and  radsoption  Taluat,    taa 
"Treasury  Bulletin"  for  August  I9U3,  pa«a  1*. 

Coniercial  bank  purchases  vera  permitted  prior  to  i^ril  1,  191*0, 
and  are  estimated  to  hare  aggregated  about   $300  ailliont. 
Hot  yet  aTailable. 

Series  A-D,    sold  between  March  1935  and  April  191*1.   are  lOyear 
discount  bonds  sold  at  75)1  of  maturity  Talue,  yielding  2.90^  per 
annua  if  held  to  maturity;  purchases  were  limited  to  $7,500  Isaua 
price  in  any  calendar  year  and  from  April  1,   191*0.   could  be  made 
only  by   Inliriduals. 

There  were  $6tl.3  millions  of  Series  A-O  and  I  tarings  bonds  re- 
deemed through  lebruary  28.   I9U5  which  had  not  bean  Identified  by 
series.     Tor  purposes  of  this  table,   it  has  been  atsuaad  that  all 
of  these  ware  Series  I  bonds. 

Series  I,  on  sals  since  Hay  1.   I9UI,    is  a  10  year  discount  bond 
sold  at  75^  of  maturity  Talue,  yielding  2.90lt  per  annua  if  held 


to  aaturlty;  purchases  are  limited  to  $3,750  issue  price  in  any 
calendar  year  and  may  be  aada  only  by  indiriduals. 
<jj     Sarlat  T  and  0  hare  bean  on  aale  tince  May  1,   I9UI.      Seriei  T  is  a 
12  yesa'  diieouat  bond  sold  at  jUjt  of  aaturlty  Talue,  yielding  2.53^ 
par  annua  If  held  to  aaturlty.     Series  0  Is  a  12  yaar  current  la- 
coae  bond,   sold  at  par,  bearing  interest  at  the  rate  of  2-1/2^  per 
annua,   redeeaabla  at  par  on  aaturlty  or  at  stated  prices  leit  than 
par  before  aaturlty.     Purchases  of  Seriet  1  and  a  combined  in  any 
one  calendar  year  are  limited  to  $100,000  issue  price   ($50,000  in 
calendar  yaar  19IH) .      Daring  the  calendar  year  ig'tU  conaiercial 
banks  ware  pemitted  to  purchase  Series  T  and  0  bonds  under  certain 
conditions.     Limitations  on  such  purchaaes  for  the  period  January  1. 
191*1*  through  HoTsaber  19,  19l»l*,   were  described  in  the   "Treasury  Bul- 
letin" for  December  191*1*,  page  36,   footnote  9.     The  llaitatlon  on 
eoaaarclal  bank  purchases  for  the  period  HoTaabar  20,   igl*"*  through 
Deeonber  3I,   191*1*  was  $100,000  prorldlng  that  total  holdings  of 
Series  T  and  0  bonds,   25t  Treasury  bonds  of  1952-5U,  and  2-1/2^ 
Treaaury  bonds  of  1966-71  did  not  exceed  10)t  of  the  combined  amount 
of  tlae  certificates  of  deposit  of  indlTlduals  and  non-profit  cor- 
porations or  attoclatlont  and  of  tarlngt  dapotlts,  or  $500,000, 
whleherer  was  lest. 


^1 


1 


April  1945 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  Total  Sales  by  Series,  Classified  by  Denominations 


yiacal  year 
or  oonth 


Sales  In  millions  of  dollars  at  Iseua  price 


Total 

all 

denoal- 

natlone 


Denomination 


$10 


$25 


$50 


$100 


$500 


(l.OOO 


$5,000 


$10,000 


Percentage  distribution  of  sales 


Total 
all 
denomi- 
nations 


Denomination 


$10 

y 


$25 


$50 


$100 


$500 


$1,000 


$5,000 


Series  I 


19U1  a/ 

19U2 

19UJ 

\<m 

igltU-Tebniary.. 
March 

iprll 

May 

June 

July 

ingust .... 
Septaater. 

October. . . 
HoTsalier.. 
Dsoeaher. . 

19'*5-January... 
Kbraarj.. 


203,1 

3.526.3 

8.271.3 

11,819.7 

2.102.3 
575.8 

l.3'»9.8 
1.686,5 

590.8 

598.6 

806,8 

1.855.3 

803,8 
653.2 


"♦•5 
.1 

9.6 
5.1 

6,1 

6.0 


lU.l* 

615.6 

2.988.2 

U,lU9.1 

5U8.9 
27U.3 


291.3 

05.9 

2,2 


uo; 


526.5 

221.8 

277.1 

281,9 
301,2 
W7.7 

296.2 
269.1 


13.3 

3UI.5 

1,081.0 

1.61(2.5 

2'*7.5 

102.9 

106.7 

110.8 
17lt.2 

2U8.8 

89.8 

106.3 

109.3 
126.3 

233-* 

12l».7 

112.0 


itl.it 

812,7 
1.713.8 

2.583.5 

508. 7 

125.3 
107.6 

111.2 

309.0 

38lt,l 

95-9 

107.6 

108.8 

165.5 

'♦57.6 

153.5 
118.2 


lto.7 

636.9 

1.007.3 

1.396.9 

312.0 
29.7 

1)0.3 

39.9 

186,9 

216.  U 
35.6 


^: 


36.6 

8lt.5 
288.3 

77.3 
50.8 


93-'t 
1.119.5 
l.USl.O 
2.0l»7.8 

I185.3 

U3,6 

59.9 

56.U 

277.5 

309.2 
51.7 
59.5 

52.3 

12lt,3 
1*02,3 

iWa 
98.3 


100.0 
100.0 
100,0 
100.0 

100,0 
100.0 

100,0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


.1 
.9 

• 

1,6 
,6 
•  3 

.7 
.7 


7-1 
17.5 
36.1 
35.1 

26.1 

U7,6 

U8,l 
it9,o 

32.6 


n.s 


2 
U 
lt6.9 

37.3 

25.2 

36.9 
ltl.2 


6.5 

9.7 

13.1 

13.9 

11.8 
17.9 

17.6 
17.8 
12.9 

ll(.8 
18.0 
18.0 

18. 3 

15.7 
12.6 

15.5 
17.1 


20.lt 
23.0 
20.7 
21.9 

2lt.2 
21.7 

17.7 
17.8 
21.6 

22.8 
19.2 
18.2 

18.2 
20.5 
2lt.7 

19.1 
18.1 


20.0 
18.1 
12.2 
11.8 

IU.8 
5.2 

6.7 

6.U 
13.0 

12.8 

u 

6.1 
10.5 
15.5 

9.6 
7.8 


it6.o 
31.7 
17.9 
17.3 

23.1 
7.6 

9.9 

9.0 

19.9 

18.J 
10.4 
10.1 

8.7 
i5.lt 
21.7 

18.2 
15.1 


Series  1 


19'tl  2/. 

I9't2  2/. 
I9ti.... 
I9itit..,, 


19ltlt.rs1>rttar7. 
March 


Ipril 

May 

Jnne 

July 

Isi^st .... 
Septenber. 


October. . 
loramber. 
Deeeabsr. 

19lt5-Jannar7. . 
Tebroary. 


66.7 
U3lt.9 
757.9 

802.2 

I57.'t 

22.9 

19.3 

15.3 
115.1 

101.1 
17.8 
16.0 

13.7 

1*2.7 

12lt,7 

lt2,0 
30.7 


1 

U.O 

5.6 

1.1 


.2 

,u 
1,1 

.It 

.2 


19.6 
2lt.8 
2lt.9 

t.7 
1.1 

.9 

.8 

2.8 

3.0 
.9 
.8 

.7 

!:; 

l.U 
.9 


2.0 
27.5 

i<0.6 
I10.9 

7.1 
1.5 

1.2 
1.0 
^.9 

5.7 

u 

.9 

2.3 

7.5 

1.9 
1.3 


13.2 
123,6 
ao.i 
213.3 

'1:1 

6.1 

'».7 

28.5, 

29.9 

5.8 
5.3 

5.0 
12.7 

39.8 

9.2 
6.3 


12. 

91. 
170. 
162. 


28.3 
'».5 

3.9 
jj.o 

2lt,2 

22.3 

3.7 

3-5 

3.2 
9.7 

28.8 

6.8 
5.1 


3S.3 
171.1 
3O8.3 
35^.8 

82.5 

8.9 

G.9 

5.5 

55».l 

39.'t 
5.9 

lt.8 

il-i 

22.lt 
16.9 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100,0 
100.0 
100.0 

100.0 
100.0 


•  3 

.5 
.7 

.7 
1.5 

l.lt 

1.6 
.6 

.8 

l.lt 

1.2 

1.6 
.8 

.9 

.9 
.7 


3-3 

3.1 

3.0 
5.0 

U.6 

5.3 

2.5 

t.7 
5.U 

3.1 
3.5 

3."* 
2.9 


B 

5-1 

n 

6.2 
6.8 
lt,2 

5.6 
7.5 

8.8 

6.9 

6.0 

U.6 
lt.2 


19.8 
28.lt 
27.7 
26.6 

21.lt 
28.8 

31.5 
30.6 
2lt.8 

29.6 
32.lt 
33.'» 

36.9 
29.7 
31.9 

21.8 

20.5 


18.0 
19.6 

20.lt 
19.6 
21.0 

22.0 
21.0 
21.8 

23. U 

22.8 
23.1 

16.1 
16.5 


Series  0 


19'tl  2/ 

19^2 

19lt3 

l9ltU 

19ltlt-7ebmary. 
March 

^rll 

•fajr 

fVSM 


*ily 

iagust .... 
Sapteabcr. 


October 

lOTsabcr,.. . 
Sseeaber.... 


I9't5-Janu«ry.,, 
Tebmaiy.. 


39lt.6 
2,032.1 
2.759.5 
2.875.6 

521.7 
110.3 

113.5 
111,1 
377.3 

337-5 
85.3 
85.3 

82.8 
173.9 

it05.9 

228.3 

l6lt.l 


lt,8 
50.9 
81 
108.8 


'I 


It.O 

it.o 

llt.U 
lU.6 

3.6 

3.2 

3.2 

6.6 

19.7 

U.8 
3.6 


U,2 
113,0 
188. 7 
2lt9,6 

1)2.5 

9 

10.3 

10.0 

33.8 

3lt.U 
8.6 
8.1 

J:I 

1)5.6 


82.lt 
578.1 
8O5.7 

9^2.3 

litit.6 
38.3 

tl.5 

1)2.7 
128.lt 

123.1 
34.2 
33.3 

65.it 
11)0.8 

61.2 
ltl.9 


71.S 

1)06.2 
526.3 
520.7 

82.7 
20,9 

a.8 

21.9 
70.lt 

65.8 

16.7 
16.7 

16,0 
35.3 
85.8 

32.7 
23.6 


22lt,3 

883.8 

1.157.3 

1.05l).2 

232.lt 
37.6 

36.0 

32-5 
130.2 

99.5 

22.1 
2lt.O 

2lt.lt 

50,5 

lllt.O 

115,1) 
85.3 


Source!     (1)  Total   sales:     laily  Treasury  Statements;    (2)  Wgures  by  de- 

noBiaations  are  estlaated  on  the  basis  of  reports  reoelred  by  the 
Treasury. 

*   Less  than  .0^. 

1/  Sale  of  $10  denomination  Series  S  bonds  vas  authorised  in  June  l^Vi. 


100.0 
100.0 
100.0 
100,0 

100.0 
100,0 

100.0 
100.0 
100,0 

100,0 
100.0 
100.0 

100.0 
100.0 
100.0 

100,0 
100.0 


1.2 
2-5 

3.0 
3.8 


3'6 

3.8 

t.3 

lt.2 

3.8 

3.9 
3.8 

h.9 

2.1 
2.2 


2.8 
5.6 
6.8 
8.7 

8.2 

8.6 

9.1 
9.0 
9.0 

10.2 

10.1 

9.5 

9.3 

9.2 

11.2 

6.3 
5.9 


20.9 
28.lt 
29.2 
32.8 

27.7 

3^.7 

36.5 
38.it 
3it,o 

3G.5 

MO.l 
39.0 

38,1 

37.6 

3t.7 

26.8 
25.5 


18.2 
20.0 
19.1 
18.1 

15.8 
19.0 

19.2 
19.7 
I8.7 

19.5 
19.6 
19.6 

19.3 
20.3 
21.1 

lU.J 

llt.U 


$10,000 


57.U 
39. u 
U0.7 

UU.2 
52.U 

38.7 


35.9 

6.1 


^ 


39.0 
32.9 
30.1 

25.8 
38.2 

3U,6 

53.2 
55.2 


56.9 
U3.5 
U1.9 
36.6 

UU.6 
3U.I 

31.7 
29.3 
3U.5 

29.5 
26.0 

28.1 

29. U 
29.1 

28.1 

50.5 
52.0 


This  denomination  is  available  only  to  members  of  the  military  and 

naTal  forces  of  tbeatteited  States. 
2/     Sales  of  Series  I,  T,  and  0  bonds  commenced  May  1.  I9UI. 
1/     Sale  of  $25  denomination  Series  T  bands  vas  authorised  In  December 

I9U1. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 


Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States 

PART  A  -   SERIES  E 
(In  thoaaanda  of  dollart  at  laaoa  prleaa) 


Alabama.  . 
Arizona. . 
Arkaneas. 


Callfonila. . 
Colorado... . 
Connecticut. 


Delaware 

Cltt.  of  Columbia 
norlda 


Oeorgia. . 
Idaho.. . . 
Illinoie. 

Indiana. . 

Iowa 

Kansaa.. . 


Kentucky.. 
Loulelana. 
Maine 


Maryland 

Maeeachuaetta. 
Michigan 


Minneaota.. . 
Miaalaaippi. 
Mlaaouri. . . . 


Montana . . 
Nehraalca. 
Kevada. .. 


Sew  Eajspahire. 
Hew  Jeraey. ... 
Hew  Mexico. .. . 


Hew  Tort 

Horth  Carolina. 
Horth  Dakota. . . 


Ohio 

Oklahoma. 
Oregon. . . 


Pennsylvania. . . 
Rhode  laland. . . 
South  Carolina. 


South  Dakota. 
Tenneeaee. . .  ■ 
Tezae 


Utah 

Vermont . . 
Virginia. 


Waahington. . . . 
»eet  Virginia. 

Vieconain 

I^omisg 


Alaaka 

Canal  iione 

Hawaii 

Puerto  Blco 

Virgin  lalanda.. . 
Other  poaaeaaiona 


Unallocated. 


Adjuataent   to 
Daily  Treaaury 
Statement 


Total... 


FlBcal  year 


19'*3 


91.272 
27.8U6 
52.76't 

638.877 

62.132 

168,238 

21.82U 
83,11*3 
89.U96 

9l»,52U 
27.8U5 
575.056 

213,813 
176,508 
106,190 

87,607 
9U.910 
37.361 

108, 60U 
280,091 
1*81,637 

179.108 

52,870 

195.868 

39. '♦32 
72.211 
11.U66 

25.787 
303. 807 

17.281* 

991.988 
113.869 

506,361+ 
82,11*3 

107,671* 

626,051 
53.7'« 
53.  "Wl 

33.171 
100,530 
306,265 

33.21*2 

1U,175 

1>*5.M59 

163.92'* 
6U,583 

172,650 
17.313 

7.397 

'♦.338 

61,066 

5,1*22 

203 


63.621* 


+90,737 


191*1* 


139.180 
1*2.252 
7'*. 176 

970.1*11* 

90,226 

220,926 

27.609 
135.069 
1*12.682 

l'*5.933 

1«5,230 

755.362 
313.59'* 

263,1*1*5 
163.077 

127.956 

11*1,106 

5'».99it 

152.566 
390.986 
688,159 

21*9.962 

82,588 
283,681 

55.230 

128,079 

13.1*68 

32,722 

'U5.338 

27.990 

1.290.035 

11*9.1*1*3 

58,221* 

71'+. 177 
135. 261* 

159.752 

857,1*00 
60,858 
76,058 

53.813 
147.296 
1*91*.  995 

56.357 
18,819 

189,563 

257.729 
92,197 

21*8,280 
23.769 

6,960 

7.135 

58.310 

8.931 

958 

69 

58.'»95 


♦225,856 


19UU 


30,599 

8.71*6 

ii*.oi7 

182,91*0 
17. '♦60 
'•1.593 

i*.205 
23,069 
29.>*>«6 

29.9'+7 

8,957 

150,1*61 

58.283 
63.579 
36.095 

26,856 
25.213 

11.530 

25.983 
76.  S""! 

131, 1«X) 

'♦3.513 

18.751 

52,068 
10,567 

28,807 

2,99'^ 

7.195 

21*2,271 

30.398 

11.317 
116, 91*2 

28,783 

29.055 

11*7,61*6 
11.198 
1U,1H7 

10,099 

26,586 

105.358 

11,0'*2 
lt,021 

36,'*7l 

'♦5.193 

16.958 

51,125 

5,805 
i.5'+l 

6,^2 

i,7'+6 
39 
38 

135 


-95.133 


Mar. 


5.699 
2.075 
2.879 

'♦5.970 

3.86U 

10,620 

1.571+ 
5.'«3 
8,127 

6.952 

1.121+ 
'♦0,050 

15.538 
9.538 
7.257 

5.089 
6.896 
2.5'+5 

7.289 
15.692 
33.961 

10.170 

2.807 
12,01*3 

1,689 

It.  706 

567 

1.025 

a.U97 

1.225 

68,902 
5.526 

l,U6l 
39.378 

5. '♦02 
6.806 

45.018 
2.26U 
2.899 

1.589 

8,91*1* 
20,696 

1,60U 
6U5 

7.118 
11,280 

i*,i*09 
10,129 

878 
157 

538 

1*,006 

2.'^35 

598 

1* 

'♦3 


+29,091* 


Apr. 


7.111 
2,098 
3.037 

55.636 

3.91'^ 

12,ll08 

1.3« 
7.69!* 
7.856 

7.880 
1.1*11 
'♦3.782 

19.232 
9.773 
6,61*6 

6.532 
7.657 

2,U18 

8,631* 

20.881 
33.122 

9.592 

3.087 

I2,33i^ 

2,121 

5.3|t5 
563 

LititO 

23,1126 

1.300 

67.927 
7.157 
Ll+Sl^ 

39.912 
5.395 
7.6U3 

1*1*.  805 

3. '4* 

3.763 

1.625 

7.533 

22.255 

2.655 
766 

9.828 

13.89'* 

U.989 

11,089 

91*1 

317 

528 

i*,9i*o 
1*09 

29 

6 

1*2 


Hl*,052 


ItoT 


8,107 
2.096 
3. 718 

53.933 

'♦,357 
13.097 

1.391 
7.871 
8,526 

1.935 
'♦2,3110 

19.661 
8.877 
7.202 

6,885 
8,011* 
3.029 

9, 01*5 
23.21*6 

33.829 
10.039 

3.137 
16.751 

1.912 

U.7U7 
627 

1.623 

23.752 

1.092 

67.337 

7.281 

1.1*68 

'♦3.338 
5.987 
6.9'*o 

1*6,1*02 
3.55'^ 
3.938 

1.601* 

7.982 

20.791 

2,516 
918 

10,261* 

13.799 
5.977 

10,768 
I.0U9 

?" 
1*85 

'♦.795 

1*1*5 

10 

2 

23 


^19, 00'* 


Jua« 


iU.3it3 
'♦.353 
8.967 

96.211 
10,011 
23.139 

3.177 
13.991 

14,392 
ll*.232 

5.159 

76.625 

29.519 
3U,856 
19.625 

12,297 
1U,200 

5.095 

16,630 
38.237 
7'^.137 

32.193 

8,96l 

35.l'45 

7.830 

16.098 

1.323 


d^ 


017 
.085 
3.327 


127.955 

11*.  021 

7.970 

71.091 
15.551 
16.571 

91. '♦38 
5.790 
7.912 

7.386 
13.852 
63. '♦55 

6.207 

l.9'^7 

18,927 

27.579 
9.589 

28.70'* 
2.25'* 

869 

657 

5.050 

903 

15 

11 

77 


+122,879 


July 


25.560 

7.763 

10.699 

163.598 
13.620 

33.522 

3.610 
23.267 
21*.  986 

21*.  987 

6.U50 

l'*0.398 

90.160 
'«.133 
2l*.lt85 

20,168 

20,530 

9.791 

23.996 
60,670 
95.0't« 

37.573 

l'*,815 

38.657 

7.105 

21.2U6 

2.756 

6.529 
67.596 
'*.650 

2lU,362 
25.031* 

9.822 

106,31*3 
22,290 
28.058 

126,273 

10,286 

13.U52 

8,22l* 
23.957 

7U.871 

9.080 

3,i6U 
36.789 

38,856 
15.369 
1*6,158 

1».072 

822 
I.IU9 
7.200 
2,1*69 

129 
15 


20 


-l6U,120 


...    8.271.275  11.819.71*2  2.102, 3U5  575, 77U  605,709  621*, 253  1,31*9,794  1,686,509  U99, 357  590.827  598,570    806,8171.855,300    803,819      653,222 


Aug. 


5.053 
1,1*12 

2.351 
1*1,301* 

2. 809 
10,316 

1,382 

4.626 
5.81*9 

6,024 

956 

36,009 

15.930 
5.855 
6,580 

4,302 
5.7'46 
l,9i«) 

6.969 
13,802 
23.516 

8,220 

1,850 

10,919 

1.290 

3.641 

693 

1.071* 

21,046 

1,094 

58,011 

'♦.697 

999 

35.040 
6.5'^7 
5.937 

39.068 
2,417 
2,487 

1,182 

5.316 

16,019 

1,590 

687 

6,385 

10,463 

4,016 

9.915 

639 

438 

18 

5,069 

321 

5 


■31.932 


3«pt. 


6.731 
1,829 
3,100 

56,447 

3.725 

12,269 

1,556 
8,668 
7.877 

8.616 
1.292 

'♦5.181 

18,837 
8,227 
6.1*35 

5.657 
7.029 
2.535 

9.202 

21.153 

44,442 

9. '♦31 

2.296 

12,696 

1,856 

4,418 

576 

1,812 

22,7'+'* 

1.075 

70,067 
7.195 
1.315 

37.327 
5.906 
7.379 

47,888 
3.723 
'♦.937 

l.'+95 

7.365 

20.335 

2.476 

746 

10,356 

15. 99'^ 

'♦.790 

12,970 

949 

3^0 

532 

5.050 

146 

11 

12 


-16,718 


7.272 
2,024 
4.000 

51.600 

3.033 

12.140 

1.572 
7.706 
8.326 

7.7'>2 
1.620 

'♦3.959 

18.080 
8.189 
5.406 

6.873 
8.337 
2,660 

8,785 
20,815 
35.817 

10,7'+'+ 

4,068 

14,21U 

2,089 

3.655 

568 

1.569 

24,665 

1,626 

7i.3'« 

7.880 
1.755 

62,132 
"♦.833 
7.106 

69.3'43 
3.240 
'♦.538 

1.739 

7.775 

21.651 

2.1*71 

912 

10.57'* 

12.71*5 

6,201 

13,430 

9f;6 

309 

329 

4.965 

296 

6 


-6,703 


7.613 
2. 31+6 
5.532 

53.796 

5.303 

l4,6gO 

1.753 
7.939 
7.083 

9.39'^ 

2,310 

50.668 

22,070 
14,003 
10,727 

6,397 
8,084 
2.559 

9.272 
22,006 
37.811 

14.564 

'♦.937 

17.767 

6,220 

7.112 

841 

l.'+83 

24.967 

2.055 

70.043 
7. 815 
'4.718 

44,286 
9.536 
8,486 

59.677 
3.125 
4,084 

3.052 

8.449 

35.318 

3.305 

870 

9.838 

17.191 
5.496 

15.711 
1.177 

270 
5.11*0 

313 

8 


1-107.108 


Dec. 


25.325 

7.087 

13.270 

153. '♦60 
16.477 
29.1*80 

4,045 
22.961 
22.799 

25.513 
8,70 

118, 


703 
436 


44,675 
50.216 

28,277 

17.3'4'^ 

20,584 
9.041 

23,428 
53.99'+ 
97.629 

42,422 
17,664 
44.344 

8,680 

23,889 

2. 1*25 

5.117 
61,801 

'*,73'^ 

a3,i68 
27.985 
l'*,276 

107,388 
23,981* 
27,853 

124,210 

9.175 

I3.8I6 

10,655 
23.297 
79.620 

9.222 

3,030 
33.562 

40,009 

14,229 

42,282 

'♦.391 

1.275 

909 

9,060 

2,885 

108 


♦17.087 


I9W5 


13.175 

3.531 
5.162 

77.690 

5.758 

16, 613 

2,091 
11.1*96 
16, 046 

1'*.115 

2,002 

67,824 

24,030 

16,376 
11.727 

9,803 

11,120 
3.956 

13,012 

65! 602 

15,000 

6,51*2 

19.'884 

3.073 

8.985 

799 

2.827 

36.712 

1.685 

129.977 
13.650 

2,641 

55.767 
13,060 
10.647 

63,645 
5.729 
6.552 

2.519 
12.247 

3.180 

1.838 

17.896 

20.166 
9.091 

19.928 
l.79'» 


r, 


569 

5.125 


■124.612 


Feb. 

P 


7.935 
2.560 
3.95U 

55.364 

3.957 

12.857 

1.5'^'t 
6.669 
9.251 

9.157 

1.581 

51.071+ 

20,824 

10.173 

9.167 

7.081 
8,085 
2.991 

9.630 
20.936 

38,420 
9.896 

3.893 
13. '♦69 

2.124 

5.566 

656 

1.478 

23.703 

I.8O9 

78,972 
9.009 
1.925 

'to,  703 

7.066 

7.683 

51.109 
3.681 
4,636 

1,640 

8.572 

26,910 

2.715 

943 

11.265 

14,760 
5.650 

13.269 
1.047 

a2 
535 

'*.727 

1*62 

7 

1 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Con,.erclal  Banks.  Classified  by  States  -  (Continued. 

PART  B   -   SERIES   F  AND  0  COMBINED 


n.Kal  jraar 


Alabama. . 
Arltoaa.. 
Arkanaas. 


California.. 
Colorado.. . . 
Coimectlcut, 


Delaware 

Diet,    or  ColuaMi 
Horlda , 


I9U3 


Oeorgia 

Idaho 

Illlnoit.... 

Indiana 

lova 

Kansas 


Kentucky 

Louleiana 

Maine 


Maryland 

Maesaeboeetts. 
Michigan 


Minnesota. . . 
Mississippi. 
Mlssotul. . , . 


Montana 

Nebraska 

Herada 

New  Hanp shire. . 

New  Jersey 

New  Mexico 


New  Tork 

North  Carolina. 
North  Dakota... 


Ohio 

Oklahoma. 
Oregon... 


FennsylTania. .. 
Bhode  Island. .. 
South  Carolina. 


Sonth  Dakota. 
Tennessee. . . . 
Texas 


Utah 

Termont 

Virginia 

Washington 

West  VlrglnU.... 

Wisconsin 

looming 

Alaska 

Canal  Zone 

Hawaii 

Puerto  Hlco 

Virgin  Islands... 
Other  possessions 

Unallocated 


Adjustment  to 
Dally  Treasury 
Statement 


Total. 


32.007 

8.1«1 

16.578 

22U.1U5 
29. 7W 
81,128 

12,326 
33.757 
36,705 

37.831 

8,031 

272,112 

79.52U 
71. '♦32 
3'*,  897 


^, 


755 
1+61 
20,21*5 

5'*.252 
17'»,999 
106,363 

69,692 
21,812 

8U,266 
10,529 

30,UlU 

i*,uin 

lU,i«)3 

118,761 

7,025 

627,986 
U4,65U 
10.937 

203,827 

25.095 

32,892 

297. U30 

30,1*2U 
21,712 

io,i»i6 

39.  I'M 

110,993 

7,'»7U 

7,50U 

53.701 

•^9.753 

17.905 

86,336 

6,010 

1,297 

1,8U3 

17.367 

3.010 

1 

28 
5.181 


+20,381 


3,517.351* 


191*1* 


30,156 

9.1*50 
17.831 

258.108 
30.678 
61*, 1*37 

10,306 
29,761 
1*0,1*96 

1*1,958 

7,630 

236,291 

82,311 

106.397 

itit,903 

U7, 1*1*2 
38.952 

20.591 

52.1*93 
11+7,625 
10l*,768 

69,836 
22,296 

91.689 

13.550 

39.339 

3.630 

llf.563 

106,839 
6,503 

1*72,310 
1*2.263 
11*.  978 

191*. 155 
26,0*12 

29,326 
251,120 

20,628 
21,988 

13.222 
39.186 

117.537 

8.393 

8.026 

51.399 

56.253 

19.552 

93.192 

6,032 

1,316 
1.825 

10.522 

3.982 
1*18 

657 


(In  thousands  of  dollars  at  Issue  prices) 


Feb. 


5.829 
1.928 
2,1*1*2 

1*3, 51*8 

5.1*06 

U.U91* 

1.660 

5.028 
8.317 

8.723 

1,301 

1*7.  W 

ll*,013 

15.1*71 

8.370 

6.557 
6,210 

3.706 
8.378 

25.356 
20.2U9 

11.952 

3.625 

13.11*1* 

2.112 

8.177 

750 

3.509 
19.326 
1.267 

96. 018 
5,911 
2,751* 

26,711 
3.771 
U,302 

1*3.976 
3.337 
3.298 

2.271 

6,01*8 

23,21*2 


9,321* 

2,668 

16.799 

1.1*57 

112 

99 

2,081* 

1*1*7 

10 

100 

10 


♦2l»,381 


3.319.71*7 


+18,300 


598,570 


887 
1*23 
600 

9,S68 
1.276 
2.1*59 


Apr. 


826 
1*37 
691* 

8,887 
1,271* 
2,215 


May 


1*01  1*1*3 
1,108  886 
1,86s    2,06e 


1.230 

191* 

13,51*2 

3,71*0 
5,51*1 
1,818 

1,697 
1,268 

6U7 

2.335 
5.198 
1.781 

2,23U 

541 

i*.970 

356 

2.153 

190 

52I* 

i*.173 

119 

19.585 

I.58O 

1*77 

8.565 

722 

1.005 

7.893 

1.U76 

930 

529 
1.352 
3. 1*89 


1.032  198 

1,61*5  255 

7,588       1,267 


2,065 
866 

3.625 
1*16 

181 
151* 

l.i*6U 


37 


-2.123 


1.506 

301* 

10.605 

1*.680 
l*.26o 
2.307 

2,Ul6 
1,322 

785 

1,828 

3^•§ 

2,720 

532 

5.068 

1*82 
1.965 

1*5 

1*73 

3.891 

311 

17.629 

1.739 

537 

9.957 

881* 

1.259 

9,680 

1.012 

960 

533 
1,601* 
2,696 

317 
220 

1,61*8 


2.126 
966 

3.8O9 
306 


56 
1*1 

51*8 
36 

150 


70 


+308 


129.230 


131.339 


81*6 
282 
1*71 

8.823 
1.231 
2,600 

1*56 
I.O83 
1.580 

1.1*27 

178 

10.752 

U.112 
3.615 
1.572 

1.896 
1.181* 

621* 

2.738 
7.288 
lt.332 

2.663 

380 

1*.083 

271* 

1.623 

56 

327 

3.693 

151 

13.960 

1.603 

31*1 

8.816 
611 
811 

8,200 
8OU 

571 

523 
1.510 
2.371* 

127 

307 

1.937 

1,698 

1,11*2 

3,1*97 

155 

19 

33 
502 
133 

5 


+i*,ll*5 


I2l*,l77 


Source:      U)  Total  sales:     Dally  Treasury  Statements;    (2)   Sales  by  States: 
reports  or  gross  sales. 


191*1* 


June 


3.851 
1.1*97 
2,91*0 

31.371* 
1*,286 
7.706 

1.205 
'l*.276 
5.359 

5.5iti* 
I.IS3 

27.872 

10.21*6 

lU,281* 

7.311* 

7,888 

5.739 
2.353 


July 


Aug. 


i*,oo9 
1.39'* 
1.719 

3l*.8l*0 
I*. 050 
6.21*6 

l.SOl* 

3.517 
6,276 

i*,ii*9 
27.6U5 
10. 381 

9,1*91* 
U.7U9 

U.169 
it.U36 
2.617 


7.021*  5,759 
17.887  I5.U69 
ll*,080       12,121* 


9.912 

3,800 

15,806 

2,671 

5.21*1 

1*11 

1,768 

13.295 

919 

51.251 
5.885 
2.890 

22,31*1 
3.623 

3.929 

32.850 
2.318 
3.061* 

2.186 

5.068 
19.557 

1.231 

1.029 
7.221 

7.31*7 

2,71*9 

13,901 

663 

129 
275 
673 
11*0 


119 


-12,526 


1*15,61*5 


9.3U5 
2, 600 

7.866 

1.321 

i*.96i* 
691* 

1.796 
13.U69 

1.121 

59.856 

i*.59l 
2.1U7 

21.893 
3.1*10 
3.065 

28,1*82 
2,181 
2.1*98 

1.666 
5.2U3 

10.783 

665 

1.072 

I+.768 

5.636 

2.063 

11,61*8 

1,201* 

216 
79 

1.565 

1,281* 

231 


19 


+17,251* 


1*02,1*77 


61*5 

228 

332 

7,932 

632 

1,576 

302 
791* 

1,680 

1,21*6 

180 

9,156 

2.932 
2,51*1 
1.1*73 

1.350 
1.286 

393 

1.906 
3.560 

2.732 

1.751 

588 
2.028 

277 

1,133 

57 

613 

3.158 

116 

12.685 

1.087 

1*69 

7.1*30 
680 
852 

7.060 
771 

580 

255 
1.125 
2. 831 

191 

2l*l 

1.1+70 

1.808 

1*05 
2,911 

170 

259 

370 


19 


♦i*,269 


100.677 


Preliminary. 
Less  than  $500. 


Sept. 


781* 
251* 
538 

8,070 

67U 

2,106 

382 
933 

1.36U 

1.211 

226 
7,1*8U 

2,299 

2,1*50 
1.1*35 

1,1*06 

1,150 

1*62 

1.707 
■+.153 
3.776 

2.337 

52l* 

3.117 

356 

1,220 

158 

1*58 

3,086 

217 

12,569 

1,1*20 
377 

5.710 
789 
931 

7.733 
619 
632 

1.067 

2.793 

213 

231 

1.662 

2.007 

658 

3,108 

171* 

60 

31*^ 

22 


23 


+2,1*25 


100,277 


Not. 


767 
131 
1*72 

9,365 

822 

1,911* 

566 

789 

1.351* 

1.126 

235 

8.221 

2,011 

2.152 

897 

1.123 

1.098 

51*7 

1.1*85 
U.U81* 
3.091+ 

I.7I+8 

379 

2.670 


397 


1,066 

U5I* 

1.521 

13.003 
l,i*U7 
1+.151 

922 
2,198 
2,262 

2.905 

637 

15.772 

5.11*1* 
6,221 
2,88U 

3.1+59 

2,31*1 

1,173 

3.1*60 
8,262 
5.957 

3.877 
1.627 
6.651 

1,1*60 

1.823 

161 


509  868 

3.31*1*  6.758 

128  1*66 

15.992  27,328 

1.1*00  2,1*1*1 

397  1,321* 


U,669 
1+99 
780 

6,591 
665 
501 

301 

906 

2,1+69 

276 

381 

1,31+1 

l.UiU 

651* 

2, 1*71+ 

77 

1*0 

17 

1*00 

27 


16 


+833 


95,867  192, 8U7 


11.885 

1,1*1*9 

2.121* 

16. 680 
I.3I+5 
1.570 

836 
2,269 
7,886 

679 

1*26 

1*,019 

3.910 

1.1+35 

6.103 

153 

62 

67 

7I+2 

39 


lU 


•10,868 


3.156 

1.021+ 
896 

28,791 
2,750 
3.273 

1.139 
2.002 

3.785 

2.1*1*6 

693 

21.562 

6.600 
8,529 
5.762 

2.905 
3,381 
1,827 

3,iiio 
9,538 
9,1*39 

5,535 
1.711 
7,077 

1.11*0 

3.376 
535 

632 

11.959 

1*77 

1+1*,  516 
2.959 
1,799 

l'*,905 
2,287 
8.370 

22,198 

1,155 

830 

1.250 

2.653 

IO.19& 

U25 

67U 

1+.281 

1+.200 

1.1+18 

9.231 

727 


191*5 


Jan. 


Teb. 
P 


320 

202 

1.51*1* 

1.31*1* 


32 


3.991 
1,181 
2.685 

28,1*58 

3.670 

11,151* 

1,678 
3,797 
5.361 

6.037 

1,101 

38,671 

11.71*6 
10,990 
■  5.56I* 


1.751* 
378 
651* 

11.738 
1.103 
5.033 

528 
1.1*21 
2,228 

1.953 

31*9 

15.1*22 

i*,566 
i+.7'*2 
3.077 


6.U11  2,515 
5.959  2.11*8 
3. 806      1,902 


6,886 

27,031* 

15,328 

10,303 

2.571 
11.879 

1.658 

6,088 

1*26 


2,799 

ll*,679 
5;  289 

3,106 

.    779 
1*,827 

itUl 

1,1*01 

118 


2,562       1.610 

12,676      U.908 

739         11+2 


68.563 
6,812 
2,183 

29,606 
3.971 
1*,222 

35.133 

2.959 

3.1*36 

1.1*81 

6,1*01 

13.921 

1.11*5 

1.526 
7.107 

8,026 

2,801 

lU.ogi* 
1,063 

90 

946 

259 

10 


31,21*6 
2,1+80 

1*23 

11,119 
1.369 

1.1*98 

12,971 

1,1*86 
1.1*35 

1*18 
1.735 
1*,292 

510 

555 
2,71*1* 

3.352 
825 

5.025 
136 

93 

87 

561* 

11*9 

100 


+211,359  -195,81*2 


U98,153    270,361 


+8,531* 


19U.  768 


C\  .'•;■'■. '/v;-.v.''i 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  4.-  Redemptions  of  Series  A-D  and  E  Combined,  Classified  by  States 


Data  on  savings  bond  redemptions  hy 
States  for  Series  A-D  and  E  combined  be- 
o^e  available  beginning  In  October  19'^. 
Figures  for  the  months  from  October  1944 
through  Januai^  19'*5  are  shown  below.  It 
should  be  noted  that  State  figures  on  re- 
demptions   are    not    neoesearlly    comparable 


with  sales  data  by  States  Inasmuch  as 
bonds  which  have  been  purchased  In  one 
State  nay  have  been  redeemed  In  another. 
Moreover,  the  figures  on  redemptions  (ure 
on  the  basis  of  current  redemption  value, 
whereas  the  sales  figures  are  at  Issue 
price. 


(In  thousands  of  dollar!  at  ourrant  radsoptlon  valuet) 


State 


19U4 


Oetobar 


Hovambar 


Dacaatiar 


19U5 


Janoarj 


Stata 


19UU 


October 


loranbar 


Dacaab ar 


I9U5 


Jmxamrj 


Alabama . . 
Aritona. . 
Arkanaaa. 


California. . 
Colorado.... 
Connecticut. 


Delavare 

SI  strict  of  Oolnobia. 
norlda 


Oeorgia. . 

Idaho 

Illinois. 


Indiana. 
Iowa. . . . 
Eansas. . 


lentncl^. . 
Louisiana. 
Maine 


Maryland 

Massachusetts. 
Michigan 


Minnesota. . . 
Mississippi. 
Miaaouri 


Montana. . 
Isbraska. 
■erada... 


law  Bsapahlrs. 
I«w  Jarts7. . . . 
■av  Mazico 


5.389 
1.757 
2.662 


35.263 
2.673 
6,198 


753 
3.918 
'•.960 


U.526 
928 

28,883 


16, 618 
7.366 
3.755 


4.265 
4,136 
1,563 


3.961 
10.914 
25,410 


7.660 

1.784 
8,690 


952 

2.287 

513 


811 

12,749 
674 


4.648 
1.547 
2,478 


34.861 
2,834 
5.149 


872 
3.986 
5.094 


5,008 

806 

28,233 


13.381 
5.a7 
3.485 


"♦.833 
4,019 
1,394 


4,657 

10,825 
29,182 


7,204 
1,705 
8,671 


947 

2,951 

550 


903 

12.553 
782 


4,lt81 
1,41*1 
2,351 


31,1*67 
2,6U 
5.0W 


715 
4,329 
5.630 


4,5i«) 

762 

24.285 


11.164 
5.124 
3.067 


3.947 
4,166 
1,362 


4,564 
10,906 
23.61*0 


5.935 
1.971 
7.437 


930 

2,1*02 

467 


893 

11,912 

863 


4,368 
1,615 

2.298 


33.346 
2,663 
4,718 


754 
3.639 
5.592 


4,718 

843 

22,264 


10.756 

4.997 
3.525 


3.683 
4,136 

1,212 


3,816 
9.500 

24,541 


5.847 
1.825 
7.724 


1,103 

2.663 

435 


737 

10,075 

815 


Haw  roA 

Horth  Carolina. 
Horth  Dakota. . . 


Ohio 

Oklahooa. 
Oregon. . . 


Pannsylranla. . . 
Bhoda  Island. .. 
South  Carolina. 


South  Dakota. 
Tannassea.... 
Texas 


Utah 

Teraont . . 
Tlrginia. 


Washington — . 
West  Virginia. 

Wisconsin 

IfyoDlng 


Alaska.. 

Canal  Zone 

Hawaii 

Puerto  Rico 

Virgin  Islands.... 
Other  possessions. 


Unallocated. 


Adjustment  to  Dally  Treasury 
Statement 


Total. 


37.051 

4.235 

642 


28,694 
4.405 
5.483 


27.866 
2.057 
2,720 


956 

5,717 

15.143 


1,571 

305 

5.781 


7.797 

3.598 

9.164 

457 


161 
422 

n 

4 


63 


+  1.872 


378,255 


32,064 
4.626 

722 


26,036 

4.164 
5,244 


32.994 
1,996 
2.117 


828 

5.050 

14.350 


1,541 

326 

6,230 


7.314 

3.506 

6.938 

685 


147 

7 

2.61*0 

539 


45 


-8.903 


28.944 

4,41*9 

597 


22,1*92 
3,840 
4,590 


26.883 
2.074 
2,312 


724 

4,815 

14.622 


1,465 

309 

5.949 


6.383 

2,925 

6,260 
491 


122 

1,584 

201 
12 


16 


+  9,955 


359,982 


31*0,423 


25.891 

4,111 

692 


19.915 
3.962 
4.908 


23.919 
1.715 
2,037 


769 

4,307 
14,608 


1.433 

274 

5.298 


7.108 

2.778 

6.234 

573 


187 

2,120 

179 

13 


-3.367 


313,812 


Source:      (1)   Total  radaoptions:     Dally  Treasury  Statements; 

(2)  Bsda^)tions  by  States:     Reports  from  Taderal  Reserve  Banks. 
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ki 


Participation  In  Payroll  Savings  Plans  for  United  States  Savings  Bonds ^ 


Total  nuabar  of  parioni  partlci- 
patlac  2/,  ai  of  and  of  parlod 
IniUcatad  (Is  mlUlona) 


Total  aaoont  daduotad 

(in  milllona  of  dollara). 


Fereant  of  partlolpanta'  pay 
daduotad 


Placal  year 


I9U3 


a6.8 
"♦.OS? 


igiM* 


27.6 
5.5W 

9.6^ 


Jan. 


27-1 

'*75 

9.8)t 


19ltM 


Tah. 


27.3 

U65 

9.651 


Har. 


27.5 


1*98 


9.8?t 


i^r.. 


27.3 

U75 

9.751 


Hay 


27.2 


U60 


9.5)' 


June 


27.6 

51*0 

10.6)t 


July 


26.6 


530 


10.85t 


i.-ae. 


26.2 


U60 


9.U5{ 


Sept. 


26.0 


500 


10. 258 


25.8 


1*60 


9.35t 


IfOT. 


25-7 

1*85 

10.1)t 


Dec. 


25.7 

550p 

li.05tp 


191*5 


Jan. 


25.6 

1*85p 
10.2ltp 


"  ana  (3;  tna  armed  foreea. 


Sales  and  Redemptions  of  Treasury  Savings  Notes i/ 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 


Ttacal  year 
or  Bonth 


(Par  Taluag  -  in  millions  of  dollare) 


Amount 
outstanding 

and  of 

fiscal  year 

or  month 

2/ 


Het  cban^a 

during 

fiscal  year 

or  month 


191*2 

I9U3 

1914* 

19l*l»-ral>ru«r7. . . 
March 

i^rll 

May 

June 

July 

August 

September. . 

October. . . . 
loTember. . . 

December , . . 

19l*5-January. . . . 
Tebruary. . . 

191*2 

igi*? 

19m 

19Ul*-rabruapy. . . 
March 

^ril , 

Hay 

June , 

July 

lugoat 

Sapteobar. . . 

October 

HoTsaber. . . , 
Dacambar.. ., 

19l*5-JaDUary 

Tebruary. . . , 


3.OIU.S 
7.1*95.'* 
9.582.0 

10,329.1* 

9.169.7 
9.136.2 

9.087.6 

9.582.0 
10,022.5 

10,050.8 
9,i'w.3 

9,090.6 

10.005.2 

9.855.0 

9.875.3 
9.937.7 


5l*.8 
266.7 

112.1 

156.7 
137.2 

125.2 

122.1 
112.1 

110.1* 
109.6 
102.9 

101.1* 

100.6 

96.9 

90.0 
88.2 


Sales 


All  series 


+3,01l*.5 
+1*, 1*80.9 
+2,086.5 

♦826.5 
-1,159.6 

+U9i*.i* 
+1*1)0.5 

+28.1* 

-910.5 

-1*9.7 
+911*.  6 
-150.2 

+20.1* 

♦62.3 


1*, 138.9 

8,758.5 
8.953.7 

1.017.1 
238.1 

299.7 

11*5.1 

1.922.3 

665.5 

201.1* 
281.7 

180. 7 
1,081.7 
1,283.8 

257.7 
212.1* 


Series  A  2/ 


+5l*.8 
+211.9 
-I5U.6 

-3.5 
-19.5 

-12.0 

-3.1 

-10.0 

-1-7 
-.8 

-6.7 

-1.5 

-.8 

-3.7 

-6.9 
-1.9 


72.2 
33'*.  7 


Hedemptions  and  exchanges 


Total 


l,12l*.l* 
l*,277.6 
6,867.2 

190.6 
1.397.8 

333.3 

193-7 
1,1*27.9 

225.0 

173.1 

1,192.2 

230.1* 

167.1 

i,i*3i*.o 

237.3 
150.1 


17.1* 
122.8 
I5i*.6 

3.5 
19.5 

12.0 
3.1 

10.0 

1.7 

.8 
6.7 

1.5 

.8 

3.7 

6.9 
1.9 


Beceived 

in  payment 

of  taxes 


Redeemed 
for  cash 


I.IOJ.7 
l*.09l*.U 
6,365.1 

ll*U.7 
i,3l»i*.9 

293.8 

155.1 

l,35V.O 

187.8 

11*9.6 

1,168.6 

200.6 

12l*.8 

1,270.7 

I83.7 
129.1* 


16.6 
llU.O 
136.1 

2.2 
17.9 

11.0 
2.1+ 
8.1* 

6.2 

1.2 

.U 
3.2 

6.2 

1.5 


(Continued  on  follovisg  page) 


20.7 

lll*.9 
502.1 

>»5.9 
52.9 

39.5 
38.6 
73.9 

37.2 
23.1* 
23.6 

29.8 

1*2.3 

163.3 

53.7 
20.6 


.8 

8.7 

18.6 

1.6 

1.0 

1.1 

.1* 

•3 
.5 


.7 

.1* 


Xzchanged 

for 

nev  series 


68.3 


k2 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  1/  -(Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued! 

(Par  vftluee  -  In  mllUoni  of  dollar*) 


Flaeal  year 

or  month 


Amount 
outstandlii^ 

end  of 
flical  year 

or  month 
2/ 


Net   change 

during 

flecal  year 

or  month 


Sales 


Bedenptloa*  and  ezehaneea 


Series  B  k/ 


19U2 

19'>3 

19I+U 

xgUlt-Fehruary. . 
March 

April 

May 

June ...... 

July 

Au^st . . . . 
Septemher. 

October. . 
IToTemher. 
Decem'ber. 

I9U5- January . . 

Tehruary. 


?,959.7 

76H.8 

22.1 


101.3 

ua.i 

39.7 
3U.1 

22.1 

19.1 
17.9 

13.6 

12.7 
12.5 
10.1 

S.9 

g.6 


♦2.959.7 
-2,195.0 

-7U2.6 


-8.U 
-53-2 

-8.1* 

-5.6 

-12.0 

-3.0 
-1.2 

-U.3 

-.9 

-.2 

-2.U 

-1.2 
-.1* 


U,o66.7 
877.1 


Series  0  5/ 


191+3  •  • 
19W.. 


igUlf-Tehruary. 
March 


April. 
May... 
June. . 


July 

August . .  . . 
September. 


October 

Hovemher 

Decem'ber 


I9U5- January . . 
Tehruary. 


6.H6U.0 
9.'A7.7 


10, 071. U 
g,9gU.5 

8,971.3 
8.931.'* 
9.UI+7.7 

9. 893-0 
9.923-'* 
9,023.8 

8,976.1+ 

9,892.0 

9.7U7-9 
9.776.U 

9,8Uo.9 


+6.U6U.0 

+2,983-8 


♦83s. u 
-1,085.9 

-13.2 

-39-9 

+516. U 

+UH5.2 

+30.  U 

-899.6 

-U7.3 
+915.6 
-lUH.l 

+28.5 
+6U.6 


7,51*6.7 
8.953-7 


1,017.1 
238.1 

299.7 

1U5.I 

1.922-3 

665.5 
201. U 
281. 7 

180.7 
1,081.7 
1,283.8 

257.7 
212.  U 


Total 


Recelred 

in  payment 

of  taxes 


Redeemed 
for  eaah 


1,107.0 

3,072.1 

7U2.6 


8.1+ 
53.2 

8.U 
5-6 

12.0 

3.0 
1.2 

-9 

.2 

2.1* 

1.2 


1,087.1 

2,933.3 
721.2 


9.6 
51.5 

7-9 

5-1* 

11.3 


i*.l 
.7 

.2 
2.3 

.9 
.2 


19.9 
70.6 
21.5 


-1.2 
1.7 

-5 

.2 

.6 

.2 
.1 
.2 

.2 
.1 
.1 

.3 

.1 


1,082.7 
5,969.9 


178.7 
1,325.0 

312.9 

185.0 

1,1*05.9 

220.2 

171-0 
1,131.3 

228.0 

166.0 

1.1*27.9 

229.3 
11+7.8 


1,01*7.2 
5,507.9 


132-9 

1,275.5 

271* -9 

11*7-3 

i,33'*-2 

I83.6 

11*8.1 

1,158.1* 

198-7 

12U.2 

1,265.2 

176.6 
127.7 


35-6 
1*62.0 


1*5.8 
1*9.6 

38.1 

37.7 
71.7 

36.6 

22.9 
22.9 

29.3 

U1.9 

162.7 

52.6 

20.1 


tichan^ed 

for 
new  series 


Dally  Treasury  Statements. 
Less  than  $50,000. 

These  notes  were  originally  designed  to  help  taxpayers  set  aside 
funds  with  which  to  pay  taxes  and  were  known  as  Troasury  tax  sav- 
ings notes.   Series  A  notes  were  designed  for  the  small  and  moder- 
ate taxpayer;  Series  B  and  Series  C  notes  were  intended  for  the 
large  taJ5.ayer.  When  the  collection  of  taxes  through  withholding 
at  the  source  commenced,  the  need  for  Series  A  tax  savings  notes 
disappeared  and  their  sale  was  discontinued.  Redemption  provisions 
on  Series  A  notes  were  relaxed  to  provide  for  the  payment  of  inter- 
est on  notes  thereafter  redeemed  for  cash  (see  footnote  3)^  Sale 
of  Series  C  notes,  which  were  designed  for  the  investment  of  idle 
cash  reserves  as  well  as  for  the  accuaulatlon  of  tax  reserves,  waa 
eontinusd  and  the  notes  were  designated  Treasury  savings  notes. 
Includes  matured  Treasury  savings  notes. 

Series  A  notes,  which  were  sold  from  August  1,  igUl  through  June  22, 
191+3,  ylsld  approximately  1.92^  par  annum.  ThrouRh  June  22,  19'*3> 
the  notes  could  be  redeemed  for  cash  only  at  the  original  purchase 
price;  since  that  date,  the  notes  have  been  redeemed  for  each  at 


the  tax  payment  value  current  at  the  time  of  presentation.   (See 
also  footnote  1.)  Prior  to  October  U,  I9I+3,  the  maximum  amount 
which  could  be  used  In  payment  of  each  class  of  tax  (Income,  estate, 
or  gift)  by  each  taxpayer  during  each  taxable  year  was  limited  to 
$5,000  par  value;  this  limitation  was  removed  as  of  that  date. 

y     Series  B  notes  were  sold  from  August  1,  191*1  through  September  12, 
191*2,  to  yield  approximately  0.1*85^  per  annua.  The  amount  which  may 
be  turned  in  on  tares  is  unlimited.   The  notes  may  be  redeemed  for 
cash  orJy  at  the  original  purchase  price. 

5/  Series  0  notes  went  on  sale  September  lU,  191+2.   'ntereet  accrues 
each  month  on  a  graduated  scale  (see  "Treasury  Bul'et?-.''     Aivg^at 
191+3,  page  1+)  to  yield  approximately  1.07jt  per  annum  if  heia  to 
maturity.  These  notes  may  be  used  in  payment  of  Federal  taxes  at 
any  time  two  months  after  the  date  of  issue.  The  amount  which  may 
be  turned  in  on  taxes  is  unlimited.  The  notes  may  be  redeemed  for 
cash  six  months  after  the  date  of  issue  at  the  tax  payment  value 
current  at  the  time  of  presentation.  Prior  to  July  27,  191*3. 
notice  of  30  days  was  required  for  cash  redenptlon.  See  also  foot- 
note 1. 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  -  (Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination  1/ 


Tlecal  year 
or  month 

Sales  In  millions  of  dollars  at  par 

Percentage  distribution  of  sale 

3 

1 

Total 

all 

denool- 

natioDs 

Denonlnatlon 

Total 
all 
denomi- 
nations 

Denomination 

$100 
2/ 

*500 
2/ 

Thousands  of  dollars 

$100 
2/ 

$500 

2/ 

rhousands  of  dollars 

1 

5 

10 

100 

500 

1,000 

I 

5 

10 

100 

500 

1,000 

191*3 

191A 

7.5H6.7 
8,953.7 

iois 

2i.2 

2l*9.0 
398.5 

332.1 
507.6 

1,388.6 
1.858.5 

2.535.7 

3.08G.9 

l,12l*.U 
1.259.3 

1.916.9 

1.808.0 

100.0 
100.0 

.1 

"^3 

U 

It.l* 
5.7 

Ig.U 
20.7 

33.6 
31*.  5 

ll*.9 
lU.l 

25.1* 

20,2 

igWt-reb. . . . 
Map 

1,017.1 
238.1 

3.2 

.5 

8.1 

.9 

61.0 

7.1* 

82.9 

10.5 

Te:? 

366.2 
81.U 

108.8 
1*3.3 

128.5 
i*7.1t 

100.0 
100,0 

.3 
.2 

.8 
.U 

6.0 
3.1 

8,2 

l*.l* 

25.1* 

19.6 

36.0 

31*.  2 

10.7 
18.2 

12.6 
19.9 

Apr. . , . 
Kay.... 

June. . . 

299.7 

1&5.1 

1,922.3 

.3 
.3 

3.8 

.6 

.U 

7.7 

71.1 

9.9 

7.1 

103.8 

1*5.3 
26.7 
376.8 

95.3 
50.8 

682.U 

57.5 

16.1 

2Ug.O 

8U.5 

39.3 

1*28.7 

100.0 
100.0 
100.0 

.1 
.2 
.2 

.2 

2.1 

3.0 
3.7 

5.1* 

15.1 

18.1* 
19.6 

31.S 

35.0 
35.5 

19.2 
11.1 
12.9 

28.2 
27.1 
22.3 

July... 
Au«.... 
Sept. . . 

665.5 

201.1* 
281.7 

2.7 
.2 
.3 

.6 

38.6 
5.8 
5.9 

52.6 
lO.U 

159.7 

221*.  9 
62.0 
76.6 

85.9 
25.6 
1*3.9 

95.8 
61.2 
97.5 

100.0 
100.0 
100.0 

.1* 
.1 
.1 

.8 
.3 
.2 

5.8 
2.9 
2.1 

7.9 
i*.6 
3.7 

2l*.0 
18.2 
16.5 

33.8 
30.8 
27.2 

12.9 

11:1 

lU.U 
30.1* 

31*.  6 

Oct.... 
Hot. . . . 
Dec. . . . 

180.7 
1,081.7 
1,283.8 

.2 
1.1 
2.6 

.5 
3.2 
9.0 

5.1 

33.5 
66.7 

7.9 

56.2 

lOU.O 

31.1 
215.3 
333.8 

59.3 
385.1 

460.9 

9.1* 
123.3 
131*.  8 

67.2 
263.9 
172.0 

100.0 
100.0 
100.0 

.1 
.1 
.2 

.3 

.3 
.7 

2.8 

3.1 
5.2 

k.k 
5.2 
8.1 

17.2 
19.9 

26.0 

32.8 
35.6 
35.9 

10.5 

37.2 

2U.1» 

13.1* 

191*5- Jan.... 

r»b. . . . 

257.7 

212.1* 

.8 

1.3 
.8 

8.5 
5.7 

12.1* 
10.0 

1*8.1* 
38.1* 

77.8 
75.1* 

Ul.2 
17.6 

67.5 
63.9 

100.0 
100.0 

.3 
.2 

:l 

3.3 
2.7 

1*.8 
l*.7 

18.8 
18.1 

30.2 
35.5 

16.0 
8.3 

26.2 
30.1 

Source:     (l)  T 

otal  eale 

s:     Dai: 

ly  Treasi 

iry  Sta 

;    (p)    Dla 

trlbnt.lnn 

hir 

danomloatlons:      sales  reported  to  the  Treasury. 
ly     Information  on  sales,  by  denomination,    of  Series  A  and  B  tax  saTlngs 


notes  may  be  found  In  the   "Treasury  Bulletin"   for  July  19113     page  kd 
2/     Denominations  of  $100  and  $500  were  first  offered  In  NoTember,    I9U3.* 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser^ 


Fiscal  year 
or  month 


191*3. 
19M*. 


igWuiebruary. 
March. . . . 


April, 
Kay, . . 
J\ine.. 


July 

August 

September. . 


October. . 
HoTember. 
December. 


191*5- January. , 
February. 


Sales  In  millions  of  dollars  at  par 


7.51*6.7 
8,953.7 


1,017.1 
238.1 


299.7 

li*5.l 
1,922.3 


665.5 

201.1* 
281.7 


180.7 
1,081.7 
1,283.8 


257.7 
2ia.i» 


Type  of  purchaser 


Individuals, 

partnerships, 

and  fiduciaries 


611.3 
65l*.9 


75.3 
21,2 


19.2 
12.'; 

126,9 


50.6 

8.9 

15.8 


9.8 
53.5 
77.1 


18.8 
19.1 


Source:     (l)  Total  sales:     Dally  Treasury  Statements;    (2)   Distribution  by 
type  of  purchaser:     sales  reported  to  the  Treasury. 
ly     Information  on  sales,  by  type  of  purchaser,  of  Series  A  and  B  tax 


Corporations 


6,935.1* 
8,298.7 


91*1.8 
216.9 


280.5 

132.6 

1.795.1* 


6li*.9 
192.5 
265.9 


170.9 
1,028.2 
1,206,7 


238.9 
193.3 


Percentage  distribution  of  sales 


Total 


100,0 
100.0 


100.0 
100.0 


100.0 
100.0 
100.0 


100. c 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 


type  of  purchaser 


Individuals, 

partnerships, 

and  fiduciaries 


8.1 
7.3 


7.1* 

8.9 


6.1* 
8.6 
6.6 


7.6 

5.6 


5.1* 
1*.9 
6.0 


7.3 
9.0 


Corporations 


91.9 
92.7 


92.6 
91.1 


93.6 
91.1* 
93.1* 


92.1* 
95.6 


1^ 


91*.  6 
95.1 
9l*.0 


92.7 
91.0 


savings  notes  may  be  fo'uid  in  the  "Treasury  Bulletin"  for  July  I9U1 
page  1*7.  '     ^  J^ 
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Sales  of  United  States  Savings  Stamps 


Table  1.-  Summary  of  Sales  and  Redemptions 

(In  thousftndi  of  dollara) 


ritcal  yaar 
or  month 


19UI  1/ 

19'*3 

igiiU 


igUlt-Tebruary. 
March 


April. 
May... 
June. . 


July 

Au^st . . . . 
September. 


Oetoter. . 
NoTemlier. 
December. 


19ll5_Jan\iary. . 
Tebruary. 


Amount 
outstanding 

end  of 
fiscal  year 
or  month  l/ 


5.^9'♦ 
166,3'ti 
213.350 
196,518 

200.577 
195.821 

196, UoU 
198,1107 
196,518 

180,399 
167, 1*25 
168,253 

175.199 
180,587 
181,529 

182,692 
186,710 


Net   change 

during 
fiscal  year 
or  month  1/ 


Sales 
1/ 


+5.l'*3 
t-l6l,Olt8 

+i»5,620  6/1/ 

-16,832 

-'*.329 
-'♦.755 

+582 
+2,003 
-1,889 

-16,119 
-12.971* 

+828 

♦6,9>^ 
+5,388 

+91*2 

+1,161* 
+U.018 


6,087 
308,621 

590,268  2/ 

1*08,930 

3i*.993 
140,029 

35.717 
30,71*8 
22,696 

16,566 

23,138 
18,898 

21*.  679 
23,91*6 
21,163 

21,088 

20,731 


Redemptions 


Total 
1/ 


9U3 
11*7,571* 

51*1*,  61*7 
1*25,762 

39,322 

l|l*,78l* 

35.13"* 
28,71*5 
2i*,58l* 

32,685 
36,112 
18,070 

17,731* 
18,558 

20,221 

19,921* 
16,711* 


Cxehan(;ed  for 

United  States 

sarlng* 

bonds  2/ 


127, 9W 
U7U, 168 
352.632 

33,625 
35,781* 

28,261 
23.05? 

20. 


3.055 
3,771* 


27.553 
27.996 
11*,  175 

13,816 
li*,929 
l6,6l8 

16,321 
13,1*21 


Cash 


18.1*68  5/ 

70.1*80  y 
73.130 

5.698 
9.000 

6.873 
5,690 
3,811 

5,132 
8,116 
3.896 

3.917 
3.628 
3,602 

3,603 
3.293 


Percentage  distribution 
of  ret) eBpt Ions 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100,0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


Izehanced  for 

United  States 

savings 

bonds  2/ 


y 

87. U 
87.1 
82.8 

85.5 
79.9 

80.1* 
80.2 
8U.5 

8l».3 
77.5 
78.1* 

77.9 

80.1* 
82.2 

81. 9 
8O.3 


Cash 
2/ 


12.?  i/ 

12.9  5/ 

17.2 

11*.  5 
20.1 

19.6 
19. 8 

15.5 

15.7 
22.5 
21.6 

22.1 
19.6 
17.8 

18.1 
19.7 


Source:     Dally  Treasury  Statements  commencing  November  1,    19l*2;  prior 
thereto.  Post  Office  Department. 

1/    rigures  for  periods  prior  to  NoTomber  1,   191*2  are  not  strictly  com- 

~      parable  with  subsequent  data  because  of  the  shift  to  a  Dally  Treas- 
ury Statement  basis.     Stamps  sold  prior  to  October  1,   191*2  were 
known  as  postal  savings  stamps  and  were  obligations   of  the  Postal 
Savings  System  but   subsequently  became  public  debt  obligations. 

2/    Istlmated  on  the  basis  of  samples  conducted  by  the  Post  Office  De- 
partment. 

2/     Sales  aM  redanptlone  commence  with  May  1,    I9U1  when  the  special 
defense  series  of  stamps  went  on  sale.     The  amount  of  the  old  se- 


ries of  postal  savings  stamps  outstanding  on  April  30,    19l*l  was 
$150  thousands. 

Details  not   available  for  May,   June,    and  July  19l*l. 
Includes  minor  amounts  which  were  exchanged  for  postal  savings  cer- 
tificates.    These  aggregated  $123   thousands  for  the  period  August  1, 
191*1  through  June  30,   19U2  and  $55  thousands  for  the  period  July  1, 
191*2  through  October  31,   19l*2. 
Net   of  sales  less  redemptions.     See  footnote  1. 

Does  not  Include  amo^ints  transferred  from  Postal  Savings  System  to 
the  Treasury  to  cover  outstanding   stamps. 


Table  2.-  Sales,  Classified  by  Denomination 


nacal  year 
or  month 


19U1. 
19U2. 

igi*?. 

I9U4. 


igUU-Tebruary. 
March 


April. 
May.. . 
June.. 


July 

August. . . . 
September. 


October. . 
lovsober. 

December. 


19l*5-Jattuary. . 
February. 


Sales  In  thousands  of  dollars 


Total 

all 

denominations 


6,087 
308,621 
590,268 
M08,930 

3U.993 
1*0,029 

35,717 
30,71*8 
22,696 

16,566 

23,138 
18,898 

2i»,679 
23,91*6 
21,163 

21,088 
20,731 


10/ 


1*00 
67,1*66 

126, 327 
102,531* 

10,511 
11, 171* 

9,1*58 
7,588 
U,l*36 

3,731 
3.600 
3,909 

6,636 
6,928 

5,586 

6,328 

5,857 


Denomination 


25/ 


2,691 
167,709 
313,691 
209,121 

17.799 
20,227 

18,187 
15.878 
11,808 

8,370 

12,1*05 

9,990 

12,516 
11,581 
10,61*2 

io,6oi* 
10, 155 


50d 


1,012 

28,6ll* 

52,508 
32, 611 

2,363 

3.132 

2,768 
2,1*37 
2,1*38 

l,lt6U 
2,293 

1,658 

1,892 
1,813 
1,1*12 

1,1*35 
1,1*63 


$1.00 


1.130 
31.583 
71,693 
1*6,972 

3,371 
U,l67 

1*,120 
3,72U 
3.027 

2,298 
3,658 
2,563 

2,786 

2,761 
2,1*69 

2,103 

2,288 


$5.00 


85I* 
13,250 
26,01*8 
17,691 

950 
1,330 

1,183 
1,122 

987 

702 
1,182 

779 

81*8 
863 

1,051* 
618 

967 


Percentage  distribution  of  sales 


Total 

all 

denomlnatlone 


100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 


100, 
100. 
100, 


100.0 
100.0 
100.0 

100.0 
100,0 


Denomination 


10,^ 


6.6 
21.9 

21.1* 

25.1 

30.0 
27.9 

26.5 

2l*.7 

19.6 

22.5 
15.6 

20.7 

26.9 

28.^ 


26. 


30.0 
28.2 


25^ 


10*.  2 
5i*.3 
53.1 
51.1 

50.9 
50.6 

50.9 
51.6 
52.0 

50.5 
53.6 
52.8 

50.7 
1*8.1* 
50.3 

^'.0 


50/ 


Source:      (l)  Total  sales:     Dally  Treasury  Statements  commencing  November  1, 
191*2:  prior  thereto  Post  Office  Department;    (2)  Distribution  by 
denomlnatlonst     Baaed  upon  Post  Office  Department  date. 


16.6 
9.3 
8.9 
8.0 

6.S 
7.8 

7.8 
7.9 
10.7 

8.8 
9.9 
8.8 

7.7 
7.6 
6.7 

6.8 
7.1 


$1.00 


18.6 
10.2 
12.2 
11.5 

9.6 
10.1* 

11.5 
12.1 

13.3 

13.9 
15.S 
13.6 

11.3 
11.5 

11.6 

10.0 
11.0 


$5.00 


lU.O 

'*.3 

u.u 

i*.3 

2.7 
3.3 

3.3 

U.3 
5.1 

U.l 

3.6 
5.0 

2.9 
i*.7 


April  1945 


^5 


OWNERSHIP       OF       GOVERNMENT       SECURITIES 


h6 


Treasury  Bulletin 


Summary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


(In  mllllona  of  dollar e) 


Snd  of  fiscal 
jrear  or  month 


Securities  issued  tv  ^^nlted  States  Oovermnent 


Total 
amount 
out- 
standing 


dstri'batlon  by  claaees  of  holders 


U.  8.  OoTemment 
agencies  and 
trust  ftuids 


Total 

public  and 

special 

Issues 


Pabllc 
market- 
able 
issues 


Public 
non- 
marketable 
issues 


Special 
ISBoes 


federal 

Be  serve 

Banks 


PabUc 
market- 
able 
issues 


Private 
investors 


2/ 


Total 
public 
issues 


Public  I   Pabllc 
market-     non- 
able    marketable 
issues    Issues 


Securities  gtiaranteed  Igr  United  States  1/ 


Total 

amofunt 

unmatured 

cut- 
standing 


Distribution  by  classes  of  holders 


U.  8,  Oovemnent 

agencies  and 

trust  funds  and 

7sdaral  Beserre 

Banks 


Public 
market- 
able 
issues 


Public 
non- 
marketable 
issues 


Private 
investors 


2/ 


Public 
market- 
able 
issues 


PabUe 

noa- 

maiVetable 

issues 


1935. 
1936. 
1937. 
1938- 
1939. 


19I4O 

19U1 

191*3 

191*3 

19'w 

19U4-reb.. 
Mar.. 

Ipr.. 
May.. 
June. 

July. 
Aug. . 
Sept. 

Oct.. 
lov. . 
Dec. . 

19l*5-Jan. . 
I^b.. 


27. 61*5 
32.989 
35,800 
36.576 
39.886 


1*2.376 

1*8.387 

71.968 

135.380 

199.51*3 


181. 709 
183.3U« 


I83.U13 
igu.g7i* 
199.51*3 


207.117 

208.289 
207.850 


208.608 
210,77'* 
228.891 


230.672 
231.851* 


1,656 

1.959 

3.251 

U,U66 
5.605 


6,«03 
8,225 

10,31*0 
ll*,091 

18,920 


17.220 
17,573 


17.767 

18,195 

18,920 


19.586 

20.079 

20.575 


20.78U 
21,185 

21,67a 


21.955 
22.354 


1.023 
1.332 

1.693 
1.791 

1.835 


2,028 
2,101* 
2,1*52 


l*,Ol*U 

U.057 


U.060 
U,o6U 
U,623 


•*,6l5 
>*,eog 
i*.588 


i*,605 
i*.592 
5.337 


5.256 

5.208  p 


1 

3 

7 

10 


10 
10 
10 


10 
10 
10 


10 
10 
10 


11 
16  p 


PI 

626 

1,558 

2,676 
3.770 


U.775 

6,120 

7,885 

10,871 

ll*,287 


13,168 
13.507 


13.697 
11*.  122 
11*,  287 


ll*,96l 
15.1*61 
15,976 


16,170 
16,583 
16.326 


16,688 
17.130 


2.1*33 
2,1*30 

2.526 
2.561* 
2.551 


2,1*58 
2,180 
2,61*0 
7.11*9 
ll*,899 


11.51*5 
12,111 


13,216 
ll»,2U7 
ll*,899 


11*.  912 
15.803 
16,651 


17,61*5 
18,386 
18.8l*U 


19,001* 
19.1*39 


23.556 
28.601 
30,023 
29,51*5 
31,730 


33.115 

37.982 

58,9»« 

ili*,li*l 

165,725 


152.9i*l» 
153. 66U 


152.1*30 
152.1*32 
165.725 


172.619 
172.1*07 
170.625 


170,179 
171.201* 
188.375 


189,713 
190.061  p 


23,l*qU 
27.3'w 
281835 
27,989 
29.579 


29.950 
33,1*28 

gU,9i*« 
120,880 


110,583 
111.911 


110,161* 
109,718 

120,880 


125,392 
12'*,803 
123,1*83 


122,759 
122,205 
137.1*68 


138,002 

137.732  p 


62 
1.261 

1,188 

1,556 
2.151 


3,166 
U.551* 
13.507 

29.193 
W*,g45 


1*2,361 
1*1,752 


1*2, 26p 
1*2, 7IU 
1*1*,  81*5 


1*7.227 

U7,6oi* 

1*7, 1U2 


U7,l*20 
1*8,998 

50,907 


51.712 

52.329  p 


1*,123 
l*,718 
i*.665 
i».853 
5,1*50 


5,1*98 
6,360 
U.5U9 

1*,092 

1.516 


1*,227 
2,258 


2,258 
1.52? 
1,516 


1.1*68 
1.1*75 
1,1*80 


1,1*00 
1,1*70 
1,1*70 


1,1*96 
1,111* 


366 
377 
363 
325 

286 


286 

275 

287 

170 

1* 


91 

7 


115 
176 


570 

539 


586 
176 
176 


6 

i*P 


1*,302 
U,528 

5,l6U 


5.212 

6,o«5 

U.2fe 

3.738 
1,186 


3.378 
1.537 


l,U97 
1.183 
1.186 


1,187 
1.187 
1.187 


1.189 
1.189 
1.190 


1.191 
783  p 


.  68 
150 


188 

175 


168 
163 
150 


277 
281* 
289 


287 

277 
275 


300 

328 


Source:   (1)  Total  amounts  outstanding:  Daily  Treasury  Statsaents; 

(2)  Securities  held  by  U.  S.  Oovemaent  agencies  and  trust  funds; 
reports  of  the  agencies  and  accounts  with  the  Treasury;  (3)  Secu- 
rities held  by  Federal  Bsserve  Basks;  federal  Seservs  System, 
p   Preliainmiy. 
•   Lest  than  $500,000. 


1/  Zxcludes  matured  securities,  and  obligations  held  by  the  Treasury. 

2/  The  total  amount  of  saeuritiss  held  by  private  investors  is  ealeo- 
latad  by  deducting  from  the  total  amount  of  securities  outstanding, 
the  securities  held  by  XJ.   S.  Ooveraaent  agencies  and  trust  funds 
and  by  federal  Reserve  Banks. 
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Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Par  TSlue*  ^  -  la  billions  of  dollar*) 


Bad  of 
moBth 

Total 

nount 

outitandlog 

2/ 

Bald  hj  baaka 

Held  by  aoa-banlc  Investors 

Total 

Caomarelal 
baokt 

radaral 

Saaarra 

Baaka 

Total 

Individuals 

Insuraaea 
eoopaalas 

Mutual 
savings 
banks 

other 
corporations 

sad 
associations 

State  and 

local 

governments 

§/ 

IT.   3. 

Oovemnent 

agencies  and 

trust  funds 

1939-Dae«ab«r 

19lM)-jQaa 

1*7.9 

76.5 
111.6 

ill:? 

185.6 
201.1 

209.3 
230.U 

le.U 

18.6 

19.5 

21.8 

23-7 

28.7 

59.U 
71.5 

76.2 
83.3 

15.9 

16.1 

17.3 
19.7 

a.u 

26.0 

1*1.1 

52.2 
59.9 

6U.1 
68.1* 
70.5 
77.8 

2-5 

2-5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

12.1 
IU.9 
16.7 
18.8 

28.7 

29-3 

30.9 
1*7.8 

6U.3 

80.0 
97.3 

109.  ■» 
117.7 
122.2 

133-8 

9.8 

10.1* 

11.1 
13.8 

18.2 
23.8 

30.3 
37.1 

U2.2 
1*5.1 
U7.8 
52.2 

6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 

15-1 

16.1* 
17.3 
I8.3 
19.6 

3.1 

3-1 
3-2 

3.1» 
3-7 

I*.5 

5.3 
6.1 

6.8 

7.3 
7.7 
8.3 

2.7 

2.6 
2.U 

2.1* 
l*.l* 

11.6 
15.7 

20.1 

23.U 
25.7 
24.  U 
27.6 

.3 

:l 

.1* 
•5 

.6 
.8 

•1.3 
2.0 

2.6 
3-2 

5:i 

6.5 

l\ 

8.5 
9.5 

10.6 

12.2 

IU.3 
16.9 

18.1 
19.1 
20.6 
21.7 

Dseeaber 

igUl-Juna 

Saorabar 

19l)2-Jtuia .' . . . 

Saoambar 

13U3-J'uBa 

Dsoembar 

igWl-HaPch 

Septaabar 

Seoenbar 

1/     Dhitad  States  savings  bonds.   Series  ir-S,  S,  and  T  are  inoludad  at 
currant  redemption  values. 

2/     Onaranteed  securities  held  bgr  the  Treasury  are  azeludad. 

2/     Consists  of  commercial  banks,   trust  companiaa.  and  atoek  aavings 
baaka  in  the  United  States  and  in  tarritorlaa  and  insular  posses- 
aiona.     Xzclodas  securities  held  ia  trust  darpartaeata. 


k/     Includes  partaershlps,  personal  trust  acconats,   aad  ualacorporated 

business. 
^     Includes  dealers  aad  brokers  aad  iavestmeats  of  foreign  balaaeas 

ia  this  couatry. 
6/     ladodas  thalr  sgeacles  aad  their  truet,    sinking,  and  investment 

funds,  aad  territories  and  iasular  possassioaa. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 

(la  millions  of  dollars)  ' 


1937. 
1938. 
1939. 
19>tO. 
19>»l. 
19U2. 
19U3. 
19'*>*. 
19'«5.. 


Net  market  purchases  or  sales  (-) 


Joa. 


ll*.l» 

-12.0 

1.6 

-9.5 

-2.8 

-.5 

-11*.  5 

-9.9 

-67.5 


reb. 


5.7 

-3.0 

.1 

-20.9 

12.0 

30.0 

-90.3 

-105.1 

-1*8.1 


Mar. 


119.6 
23.3 

-12.5 
-5.7 

5.8 
-72.9 
-11.5 


Apr. 


11.9 

2.5 

-37.1 

-1.6 

-.7 

.3 

.1* 

-16.5 


May 


3.9 

-•♦.9 

-1*0.  U 

.U 


-35.2 
-10.0 


June 


21*.  1* 

.8 

5.0 

.9 

.U 

.3 

-ll*5.g 

20.5 


•       I«as  than  $50,000. 

1/     Consists  of  purchases  or  sales  made  by  the  Treasury,     Treasury  in- 
vestment accounts  comprise  (l)  trust  funds  which  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  United  States,   and  (2)  accounts  unlsr  the  control  of  certain 


July 


U.S 
1.2 
3.0 


-2.3 
-67.8 
-18.5 


Aug. 


12.5 

-3.9 

3.3 


-8.U 
-15.8 
-19.0 


Sept. 


8.9 
38.5 
71.9 

-.3 

« 

-i*.5 

-2.7 

-28.1 


Oct. 


3.7 

1.0 

-1.2 

-U.l* 

-.2 

-1.0 


Hot, 


.U 


-.3 


-5.0 
-5.9 


1 


Dec. 


-15.U 
6.5 
-3.2 
-1.1 
60.0 

U.g 
-12.0 


0.  S.  Oovernment  agencies  whose  Investments  are  handled  through  the 
facilities  of  the  Treasury  Department.  This  table  also  includes 
purchosee  under  Section  I9  of  the  Second  Liberty  Bond  Act,  as 
amended,  and  excludes  the  Rtchonge  Stabllliatloa  Fund. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  January  31,  1045 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Govemaent 


The  tables  In  Section  I  present  aum- 
mary  data  as  of  January  31.  19'*5  from  the 
Treasury  Survey  of  Ownership  of  Securities 
Issued  or  (Juaranteed  by  the  United  States. 
The  banks  and  Insurance  companies  covered 
in  the  survey  account  for  approximately  95 
percent  of  the  amount  of  such  securities 


owned  by  all  banlis  and  Insurance  companies 
In  the  United  States. 

Section  II  presents  for  the  first 
time  summary  data  on  the  ownership  of  Fed- 
eral land  bank  bonds. 


Table  1.-  Summary:  All  Interest-Bearing  Securities 

(In  BllllonB  of  dollar*) 


Classification 


Public  securitias! 

Marketable  seeorltiss 

Sos-narketalile  securities. 

Total  public  securities... 
%)ecial  issues 


total  interest-bearing  securities  issued  or 
guaranteed  by  the  TTnlted  States  U/ 


Total 

amount 

outstanding 


163,1*58 
52.032 


215,1)80 
16.688 


232.16s 


Held  by  Investori  coverad  in  Treasury  Survey 


Banks  1/ 


7.1*10 
eoBiosr- 

cial 
banks  2/ 


72.570 
1.299 


73.869 


73.869 


3>» 

stock 
savings 
bonks 


3l»« 
7 


35^ 


35i» 


51*2 
gmtuol 
savings 
banks 


8.392 
182 


8.571* 


8.57U 


Insurance  coq>8iiis> 


Total 


19.082 
261 


3« 

life 
insursnes 
compaaiss 


19.3"*3 


16.626 
95 


16.721 


19.31*3    I     16.721 


653  fire, 
casualty, 
and  marine 
Insurance 
co^anies 


2.1*56 
166 


2,622 


2.6E2 


All  U.    S. 

GoTernnent 

agencies  and 

trust  funds, 

epA  federal 

Eeserve 

Banks 


2U.266 
10 


16.688 


Beld  by 
all  other 
investors 

2/ 


38.801 
50.263 


e9.o6U 


M0.96U         89,061* 


1/     Securities  beld  in  trust  departnents  ars  excluded. 

2/     Inclxides  trust  coiqianles. 

^     This  eolunn  includes  securities  hsld  by  those  banks  and  insuranes  oo»- 


hi 


ponies  irhleh  are  sot  covered  in  the  Treasury  Survey.     See  headnote 

to  this  eaotion. 

CKiaranteed  securities  hsld  by  the  Irsosury  ars  not  Included. 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART  A  -  ANALYSIS  OF  OWNERSHIP  BX  TYPES  OF  8E0URITY,    BY  CALL  CLASSES, 
AND  BY  TAX-EXEMPTION   PROVISIONS 


Classification 


Totsl 

aaount 

outstanding 


Types  0/  seeurityi 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  cf  Indebtedness... 

Treosuiy  notes 

Treasury  bonds 

Postal  savings  and  other  bonds. 
Guaranteed  by  Thited  States  )*/ 

Totsl 


Call  clossesi 

Dos  or  first  becoming  callable 

Vithin  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  ysars 

15  to  20  years 

Over  20  years 

Torious  (Tedsrol  Bsnsiag  Administration 
debentures) 

total 


toa-exs^tion  provistonsi     5/ 

Wholly  szec^t  from  Pedsral  income  taxes.... 
Partially  szaipt  froa  Tedsrol  iocoas  taxes. 
Subject  to  ysderol   inooae  taxes 


Beld  by  investors  coversd  in  Treasury  Survey 


Bonks  1/ 


7.1*10 
cosniior- 

ciol 
bonks  2/ 


3^ 

stock 
savings 
bonks 


51*2 
mutual 
savings 

bonks 


Insurance  companies 


Total 


318 

lifs 
insuranes 
eompsniss 


653  firs, 
cosualty. 
and  aorins 
insurance 
co^jonies 


111  U.   S. 

Oovemment 

agencies  and 

trust  funds, 

and  yederal 

Be serve 

Bonks 


Par  voluss  -  in  ■lllions  of  dollars 


16.1*03 
30.1*01 
23.039 
92.221 
196 

1.197 


163.1*58 


58.257 
31.563 
38.351* 
9.783 
14.08I* 
11.387 

2°. 

163.1*58 


911* 
22.935 


163.1*58 


3.931 

15.121* 

15.1*50 
37.130 

16 
920 


72.570 


26.363 

21.101 

20,635 

2.596 

827 

1.01*0 


10 


72,570 


231 

13.592 

58.71*7 


72.570 


21 

37 

288 


31*8 


27 

5U 

100 

87 

1*1* 
36 


31*8 


107 

21*1 


31*8 


3H2 
7.909 

1 

6 


8,392 


195 

863 

3.607 

I.5I18 

1.673 

503 


8.39?- 


1 

3O8 

8.082 


8,392 


(Continued  on  following  pegs) 


628 

18.077 

1 

19 


19,082 


SlU 
1.933 
3.916 

2.117 

6,052 
i*.5ii0 

10 


19.082 


11 
2.191* 

16.878 


19.082 


130 

1*07 

16.077 

1 

U 


16.626 


1 

1.233 

15.392 


16.626 


226 

221 

1.999 

1 
9 


2.1*56 


197 

3i7 

17.526 

1.373 

560 

1.709 

3.092 

821* 

1.008 

1.726 

390 

707 

5.782 
l».i*l*5 

270 

1.1*75 

95 

1.836 

10 

1 

2.1*56 

1* 

16.626 

2U.266 

10 

961 

1.1*85 


2.1*56 


Held  by 

all  other 

Investors 

2/ 


11.383 
i*.963 
1,622 

6.257 

_1 
3U.266 


56 

2.290 

21.919 


2U.266 


1.087 
.9.801* 

V.960 
22.561 

11*3 
2U5 


38,801 


13.632 

5.902 
9.030 

2.728 
i*.013 

3. '•32 


38.801 


6lU 

i*.i*i*l* 

33.71*3 


38.801 
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Treasury  Survey  of  Ownsrshlp  of  Securities  Issued  by  the  United  States 
Governinent  and  by  Federal  Agencies,  January  31,  1945  -r  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Oovemamnt  -  (Oontlnued) 
Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PARI  A  -  ANALYBIP  OF  OWNBHSHIP  BY  TYPES  OF  BIOORITY.    BY  CALL  CLASBX8. 
AKC  BY  TAX-S3CEMPT10H  PH07I8I0HB-(  Continued) 


Olaadfleatten 


lotal 

anonat 

entttaadlag 


tn»t  af  «»o^irlt7i 

SMorities  iMuad  ky  Caltod  Ststas 

Trea«iaTr  bllli 

Certificate*  of  ladettedaeea 

Treanuy  oote* 

Treaeury  boode 

Poetol  (STloge  and  other  bondi.... 

Ovaraateed  by  tMted  State*  k/ 

Total 


Call  ola*»e«i 


IXie  or  flr*t  beecnliif  callable 

«thla  1  year 

1  to  5  year* 

3  to  10  year* 

10  to  15  year* 

15  to  20  year* 

Oror  20  year* 

Tarloa*  (Vederal  Hbveiag  idnlniatratloa 
debenfara*) 

Total 


Ta»-MeBptlon  proTl*lon*;     ^ 

Wholly  ezeapt  from  federal  ineooe  taxe*.... 
Partially  exeiqpt  from  Pederal  Incoae  taxe*. 
Sobjeot  to  7ederal  Income  taxe* 


Total. 


Type*  of  *ecnrltyi 

Securltlea  lesued  by  ttolted  State* 

Traaeury  bill* 

Certificate*  of  lodebtedne**... 

Treasury  note* 

Treasury  boad* 

Fo*tal  aaTlsg*  and  other  bond*. 
Ooaranteed  by  United  State*  }jj 


Total. 


Call_ela*«aa» 

nia  or  f Irit  beeoning  callaAl* 

Within  1  year 

1  to  5  year* 

5  to  10  year* 

10  to  15  year* 

15  to  20  yeara 

Orer  20  yeara 

Varlona  (federal  Bonalng  Adalnlatratlon 
debeatorea) 

Total 


Tax-ex*w>tlon  proTlelonai     ^ 

Wholly  ez*^)t  from  federal  laooae  taxea.... 
Partially  vxmtpt  from  Pederal  Income  tazea. 

Sobjaot  to  federal  ineom*  taxea 

Total 


Beld  by  Inraator*  eorared  la  (reaaniy  Snrri^ 


Baaka  1/ 


T.HIO 
oommar- 

elal 
baaka  2/ 


3>» 

atook 
aarlaca 
baaka 


5iie 

rnntval 
eaTlnga 
ba&a 


Inauraace  cospaale* 


Total 


life 
Inavraaee 
eotpanl** 


Pereaatage  dlatrlbattoa  by  claaaaa  of  aeeurltlea 


10.0 
18.6 
ll«.l 
56.1* 
.1 
.7 


100.0 


35.6 
13.3 
23.5 

6.0 
8.6 
7.0 


5'^ 

20.8 
21.3 
51.2 

» 

1-3 
100.0 


6.2 

10.6 

82.9 


100.0 


100.0 


.6 
l>f.O 
85. U 


100.0 


36.3 
29.1 

ze.k 
3.6 
1.1 
i.i» 


100.0 


.3 

18.7 
81.0 

"ioolo" 


15.6 

28.7 
25.1 

12.6 

10.3 


100.0 


30.8 
59.2 


100.0 


1.6 

U.l 

9l».2 

• 

.1 


100.0 


1.9 

9W!7 
.1 


100.0 


2-3 
10.3 
U3.0 
18.5 

19.9 

6.0 


100.0 


100.0 


2.7 
10.1 
20.5 
11.1 

31.7 
23.8 

.1 


100.0 


88. li 


lOJ.O 


Peroeatage  dlatrlbutlon  by  gro\q)a  of  Inreatora 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


Zk.O 

>t9.7 
67.1 
>t0.3 

8.0 
76.8 


kKk 


100.0 
100.0 
»0.0 
100.0 
100.0 
100.0 

100.0 


100.0 


100.0 
100.0 
100.0 


100.0 


66.9 
53.8 
26.5 

5.9 
9.1 

J5i 


kk.k 


25.3 


V*.k 


.4 

1.5 

8.6 

•  3 

.5 


5.1 


1.2 

2.7 

1.6 


.3 

9.1* 
15.8 
11.9 

1».1» 

6-3 

5.1 


.1 
1.3 

_5J_ 


_5ii. 


.UJ_ 


si 

10.2 

a.6 

39.9 

J!LL 


11-7 


1.2 

9.6 

12.1 


11-7 


(Coatlnnad  on  follovlng  fag») 


.8 
96.7 


100.0 


1.2 

18.6 
lO.U 
3U.8 
26.7 


100.0 


92.6 


100.0 


1.8 

I7.U 

.3 

.9 


10.2 


8.1 
17.6 
Ul.l 
39.0 

JL2_ 


10.2 


.1 

5.H 
u.o 


10.2 


653  fire, 
oaanalty, 
and  marine 
laanranee 
eoq^aalea 


All  U.   8. 

OoTenment 

agencle*  and 

trust  fuada, 

and  fodersl 

Baaerre 

Baaka 


9.2 

9.0 

81.1* 


100.0 


12.9 
22.8 
33.6 
15.9 
11.0 
3.9 


100.0 


S 


100.0 


.7 

1.0 

2.2 

.3 

•  7 


JiL 


.5 
1.8 
2.1 
k.O 
1.9 

.8 

2.1 


1.1 

1».2 
1.1 


=kL 


Beld  by 
all  other 
Inveetora 

2/ 


i»6.9 

20.5 

6.7 

25.8 

.1 


100.0 


^2.2 
7.0 
U.2 
8.9 

6.1 
7.6 


100.0 


.2 

90.3 


100.0 


2.8 

25.3 

12.8 

58.1 

.4 

.6 


100.0 


6|.U 

16.3 

7.0 
6.8 

17.9 
J_ 


llt.g 


5.^ 

2.6 

7.2 

10.5 

16.1 

12.  U 


ll».8 


6.2 
10.0 

15.7 


IU.8 


35.1 

15.2 

23.l» 

7.0 

10.3 

8.8 


100.0 


1.6 

11.5 

87.0 


100.0 


6.6 

32.2 

a.5 
2i».5 

73-2 
ao.; 


JhL 


23."* 

18.7 

23.7 
27.9 

28.5 

30.1 
13.8 


.S^ 


67.2 
19.l» 
2U.2 


23.7 


50 
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Treasyry  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  January  31,  1945  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 
Table  2.-  Public  Marketab;ie  Interest-Bearing  Securities  -   (Continued) 

PART  B   -  DI8TRIBUTI0N   OF  OWNERflHIP  TOR  EACH   I88UE   OUTBTANDINa 
(Per  Taluee  -  In  mllllonc  of  dollare) 


Iteue 
(Tax  etatue  ^  1«  shown  In  parentheses) 

Total 

amount 

outstanding 

Held  by  Inreetore  coTered  In  Treasury  Surrey 

Held  by 
all  other 
InTestors 

2/ 

Banks  1/ 

Insurance  companies 

All  V.    S. 

OoTemment 

agencies  and 

trust  funds, 

and  federal 

Eeserre 

Banks 

7.1»ll> 

commer- 
cial 
banks  2/ 

3't 

stock 
sarlags 
banks 

51*2 
mutual 
serines 
banks 

•Total 

318 

life 
Insurance 
companies 

S53  fire. 

casualty, 
and  marine 
Insurance 
coi^anles 

Treasury  bill* (taxable) 

16.1*03 

5.01*8 
lt.877 
1.615 

It.  770 
2.511 
3.69it 

3.1*92 

it.  395 

30.1(01 

3.931 

2.690 
2,92U 
1.085 

1.816 
1.665 
2.179 

2.1*02 

363 

I5.I2I* 

• 

2 

11.383 

1.087 

Certificates  of  Indebtedness 

7/8^         February       191*5 (taxable) 

7/856        April            191*5 (taxable) 

7/8^         May                 I9U5 (taxable) 

7/856         June               191*5 (taxable) 

7/8i6        August          191*5 (taxable) 

7/8^         September     I9U5 (taxable) 

7/8^        October        191*5 (taxable) 

7/856         December       191*5 (taxable) 

Total  certificates  of  Indebtedness 

3 
3 

1 

1* 
I 

2 

1 

21 

21 

1*0 

1 

15 

5 
11 

U 
3lt 

36 
20 

3 

79 
11 

29 

357 
12 

10 

10 

'I 
50 

80 

285 

81 

1*8 

36 

628 

8 

13 

1 

32 

• 

10 

25 

1*2 
130 

1 

• 

2 

2 

• 

38 

55 

2UI* 

32 

23 
11 

1*07 

28 
8 
2 

1*8 
11 
18 

8 
103 
226 

728 
1.201* 

371* 

629 
653 
655 

711 

10 

I*.  963 

'686 
150 

2.226 

17U 

816 
31*0 

3.81*1 
9.80U 

133 

Treasury  notes 

.9056        March            191*5 (taxable) 

3/1*56         March             191*5 (wholly) 

1-1/1*56     March             191*5 (taxable) 

3/1*^         December       19U5 (taxable) 

.90^         January         191*6 (taxable) 

156             March             191*6 (taxable) 

1-1/256     December       19U6 (texable) 

1-1/1*56     March             191*7 (taxable) 

1-1/1*56     September     191*7 (taxable) 

1-1/256     September     191*7 (taxable) 

1-1/256     September     191*8 (taxable) 

Total  Treasury  notes 

2.127 

718 

1.606 

1.291 

3.261 
1.91+8 
1.687 

2.707 
3.71*8 

1.1*51* 

a6 

1.198 

353 

2.U19 

960 

2.1*95 

818 
506 

2,092 

2.939 
15.1*50 

1*98 
21*6 
186 

1*63 

377 
311 

573 
71*2 

821* 

2. 291* 
31.6 

1*1*9 

71*0 

981* 

1.1*69 

311* 
1,218 
1.1*78 

2.927 

970 

1.089 

1 

« 

1 

1 

1 
1 

2 

13 

9 

5 

3 

37 

* 
• 
• 

1 

« 
* 

• 

1 

2 

1 

* 

2 

* 
1 

3 

1 
9 
5 

8 

3 

8 

3 

1 

18 

5 
9 
9 

81* 
1*1* 

5it 

11 

10 

8 

11 

1* 

12 

^? 

1*8 

25 
25 

322 

21 

157 

27 

UI9 

76 

283 

1 
1 

* 

315 

1.622 

335 

223 

561* 

19U 
1.007 

1(00 

U.960 

23.039 

31*2 

221 

Treasury  bonds 

2-3/1*56     September     191*5-1*7 (partially) 

2-1/256     December       191*5 (partially) 

3-3/1*56     March            191*6-56 (partially) 

356             June               191*6-1*8 (part  lally) 

Vl/8)6    June              19lt6-U9 (partially) 

lt-l/U56.   October        191*7-52 (partially) 

256             December       I9U7 (partially) 

256             March             191*8-50 (taxable) 

2-3/l»j6     March             191*8-51 (partiaiy) 

1-3/U^    June              191*8 (taxable) 

2-1/256     September     19U8 (partially) 

256             December       191*8-50 (partially) 

256             June               19lt9-51 (taxable) 

256             September     191*9-51 (taxable) 

256             December       191*9-51 (taxable) 

3-1/856     December       191*9-52 (partially) 

2-1/256     December       191*9-53 (partially) 

256             March             1950-52 (taxable) 

256             September     1950-52 (taxable) 

2-1/256     September    1950-52 (partially) 

2-3/U56    Jnn«              1951-51* (partially) 

1.21U  • 
5ltl 
1*89 

1,036 
819 
759 

701 
1,115 

1,223 

3.062 
1*51 
571 

l.OlU 
1.292 
2.098 

U9I 
1.786 
1.963 

It.  939 
1.186 

1.627 

18 

3 
9 

16 
15 
17 

1 

97 
29 

89 

2 

1 

70 

83 

102 

11* 

13 

115 

1*05 
17 
23 

80 
19 

77 

"7^ 

69 

30 
83 
92 

163 
36 

20 

\^ 
183 

65 

97 

221 

UlU 

69 

161* 

60 

1 
66 

97 
58 
39 

1 
71 
55 

126 

'I 

106 
86 

159 

ko 
38 

197 

338 
16 
92 

20 
19 
10 

26 
16 
31 

29 
12 

37 

37 
13 

16 

19 

28 
23 

25 

59 
23 

76 
53 
73 

179 
18 

1    77 

207 
87 

81 

160 
27 

i*i* 

12 

10 

9 

1*0 

230 

11 

77 
112 

161* 

1*1(0 

m 

281 

117 

1*88 

67 

55 

66- 
102 
332 

58 
219 

133 

1.108 

15 
178 

(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  January  31,   1945  -   (Continued) 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 
Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART   B   -   DISTRIBUTION  OF  OWNERSHIP  FOR  EACH   ISSUE  OUTSTANDING-( Continued) 
(Far  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  5/  Is  shown  In  parentheses) 

Total 

amount 

outstanding 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 

all  other 

Investors 

1/ 

Banks  l/ 

Insurance  companies 

All  U.    S. 

Oovernment 

agencies  and 

trust  funds, 

and  Federal 

Reserve 

Banks 

7.1*10 
commer- 
cial 
banks  2/ 

3^ 

stock 

savings 

banks 

51*2 
mutual 
savings 
banks 

Total 

318 

life 
Insurance 
companies 

653  fire, 
casualty, 
and  marine 
Insurance 
companies 

Treasury  bonde-( continued) 

2)6             September     1951-53 (taxable) 

3)6             September     1951-55 (partially) 

256            December       1951-55 (taxable) 

2-1A56    December       1951-53 (partially) 

2-1/2)6    March             1952-5'+ (taxable) 

2)6             June               1952-5't ( taxable) 

2)6            December       1952-5"* (taxable) 

2-lA)6    June               1952-55 (taxable) 

256            June               1953-55 (partially) 

2-1A56    June               195'»-56 (partially) 

2-7/8)6    March             1955-6O (partially) 

2-1/256    March             1956-58 (taxable) 

2-1/1^     September     1956-59 (taxable) 

Z-3M     September.  ,  1956-59 (partially) 

2-3A56    June               1955-63 (partially) 

2-3A56    December       I96O-65 (partially) 

2-1/256    June              1962-67 (taxable) 

2-1/2)6    December       I963-6S (taxable) 

2-1/2)6     June               1961t-69 (taxable) 

2-1/2)6    December       1961*-69 (taxable) 

2-1/256    March             1965-70 (taxable) 

2-1/2)6    March             I966-7I (taxable) 

2-1/36     September     1967-72 (taxable) 

7.986 
755 
510 

1,118 
1,02U 

5.825 

8.51'* 
1,501 

725 
6si 

2,611 

i,iUt9 

3.823 
982 

919 

1,1485 
2.118 
2,831 

3.761 
3.838 
5.197 

3.1*7U 

2.716 

92.221 

1*.572 
369 
361 

860 
356 

3,110 

2.670 
7U7 
617 

506 

1.059 

3U6 

263 
1+82 

1*1*5 
827 

69 

59 
912 

22 

* 

2 

2 

* 

19 

25 

2 

1 

2 
31 

9 

19 
16 

12 

15 
1* 
3 

11 

10 

11 

7 
18 

711 
12 
19 

3 
318 

503 

1,189 

286 

3 

3 

1*1 
21+7 

1,211* 
29 
17 

21 
31*0 
1*61 

512 

339 

111 

96 

296 

7,909 

1 

79'* 
86 
3t 

50 

75 

667 

1.055 

202 

31 

56 
231* 
510 

917 

189 

267 

256 
l,li*3 
1.383 

1.653 
1,616 
2.1+65 

1.1*99 

576 

18.077 

660 
51 
27 

16 
58 

579 

860 

177 

1 

19 

98 
1*93 

827 

115 
192 

11+5 
1,101 
1.350 

1,615 
1.571 

2,1*21* 

1.1+79 
5U2 

16,077 

131+ 

35 
7 

33 
17 
88 

195 
25 

29 

37  . 
135 
17 

90 

]l 

111 

1*2 
31+ 

? 

1*1 

20 

31+ 

1.999 

127 
79 
20 

108 
68 
12 

107 
71+ 
11+ 

3^ 

106 

121 

66 

107 
199 
263 

1*05 
501 
866 

66U 
307 

1,760 

209 

75 

95 

207 

I.51I* 

3.1+67 

189 

60 

79 
885 

282 

1.303 
lit? 
112 

?6o 
U32 
720 

1,180 
1.372 
1,675 

1.150 

607 

22,561 

66 
1+9 

28 

11+3 

51* 

U 

187 
21*5 

Total  Treasury  bonds 

37.130 

288 

6.257 

Postal  savings   and  other  bonds 

Postal  savings  bonds (wholly) 

Panama  Canal  bonds (wholly) 

Conversion  bonds (wholly) 

117 
50 
29 

196 

1*12 

10 
21 

755 
1,197 

11* 

1 
1 

* 

1 

• 
• 

1 

-    / 

1 

• 
• 
• 

35 

Total  postal  savings   and  other  bonis 

16 

« 

1 

1 

1 

35 

Ouaranteed  securities  k/ 

Oommodltv  Credit  Corporation 

1-1/856     February       19U5 ( taxable) 

Tederal  Housing  Administration  deben- 
tures         ,  J (partially) 

350 

10 

560 

920 

* 
• 

1 

2 

2 
2 

3 

10 

5 
19 

« 
10 

1 

3 

1 

5 
9 

3 

1* 

^     (taxable) 
Home  Owners'   Loan  Corporation 

1-1/2)6     June               I9U5-47..  (partially) 

1 

6 

11 

6 

Total .public  marketable  securities 

163,1*58 

72.570 

31*8 

8,392 

19.082 

16,626 

2.1+56 

21*.  266 

3!?,  301 

Back  rigures;      The  Treasury  Survey  commenced  with  data  for  March  3I,    191*1  and 
has  been  published  regularly  in  the    "Treasury  Bulletin"  since  May 
191*1.     Revisions  of  data  for  September  30,    19l*l+  appeared  in  the 
February  191*5  issue,   page  53:   reclassification  of  data  on  banks  for 
the  period  November  191*3  through  February  I9UI*  appeared  in  the  Hay 
19'*'*  issue,   pages  52-57!    revisions   of  data  on  Insurance  companies 
for  May  3I.   191*3  and  prior  months  appeared  in  the  November  19l*3 
issue,  pages  52-63. 
Less   than  $500,000  or  less  than  .05^. 
Securities  held  In  trust  departments  are  excluded. 
Includes  trust  companies. 
This   column  Includes  securities  held  by  those  banks  and  Insurance 


companies  which  are  not   covered  in  the  Treasury  Survey.     See  head- 
note  to  this   section. 

1*/     Ouaranteed   securities   held   by  the  Treasury  are  not   included. 

5/    Federal  securities  fall  into  three  broad  groups  with  respect   to 
Imposition  of  Federal  Income  taxes  on  income  derived   therefrom. 
"Wholly"  tex-exempt  securities  ere  exempt  from  both  the  normal  and 
surtax  rates.      "Partially"   tax-exempt   securities  are  exempt  from 
the  normal  rates   except   that   in  the  case  of  partially  tax-exempt 
Treasury  and   savings  bonds,   interest  derived  from  $5,000  of  prin- 
cipal amount  owned  by  any  one  holder  is   also  exempt   from  the   sur- 
tax rates.      "Taxable"   securities  are   subject   to  both  normal  and 
surtax  rates. 


52 


Treasury  Bulletin 


Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  January  31,  1046  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 


Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 

(Far  value!  1/  -  In  mlllloai  of  dollart) 


Issue 
(Tax  statue  2/  Is  shows  In  parentheses) 


Total 

anouiit 

outstandlnc 


Held  by  iBvestors  corered  In  Treasury  Surrey 


Banks  }/ 


r.l«l 
beaks  U/ 


3U 

stock 

saTlncs 

banks 


5Ua 

DUtual 
saTlnes 
banks 


laeuranee  eoapsBles 


Total 


318 

life 
InearaBce 
eeapanles 


693  fire, 
eaenalty, 
and  Murine 
Incoranee 
coapaales 


All  V.    t. 

OoTernBest 

ecanciei  asd 

trast  funds, 

and  Tederal 

Reserre 

Banks 


Held  by 
all  other 
investors 

5/ 


United  States  savings  bonde  1/ 

Series  A-D 6/ 

Series  E (taxable) 

Series  7 (taxable) 

Series  d (taxable) 


3.6U5 

26,01*2 

2.315 

9.139 


190 

115 
256 


Total  United  States  savings  bond. 


Treasury  tax  aad  savings  notes (taxable) 

Adjusted  service  bonds (wholly) 

Depositary  bonds (taxable) 


Ouaranteed  securities  Jj 

Comaodlty  Credit  Corporation  demand  obliga- 
tions  (taxable) 


Ul,ll40 


9.86U 
216 
503 


300 


561 
66 


6 
171 


30 
199 


182 


239 


22 


3 
90 


17 

125 


26, oG 
2.163 

8. 500 


150 


17 


Mo.iUa 


U2 


88 


Total  public  non-marketable  securities. 


52,022 


1.299 


182 


261 


95 


166 


10 


50.263 


*       Less  than  $500,000. 

1/     United  States  savings  bonds.   Series  A^D,   S,   and  T  are  shown  at  cur- 
rent redeii^tlon  values.     They  were  reported  at  maturity  value  by  the 
banks  and  insurance  companies  covered  in  the  Treasiuy  Survey  but  have 
been  adjusted  to  current  redemption  values  for  use  in  this  statement. 

2/     Tederal   securities  fall  into  three  broad  groups  with  respect  to  ia- 
positlon  of  Federal  Income  taxes  on  income  derived  therefrom. 
"'Aiolly"  tax-exsnpt   securities  are  exsDpt  from  both  the  normal  and 
surtax  rates.     "Partially"  tax-sxenpt  securities  are  exempt  from 
the  normal  rates  except  that   in  the  ease  of  partially  tax-exempt 
Treasury  and  savings  bonds,   interest  derived  from  t5,000  of  prin- 


cipal aaouat  owacd  by  aay  ooe  beldar  is  also  azei^t  from  the  sur- 
tax rates,     ■tazabls*  securities  are  subjeet  to  both  naraal  aod 
surtax  rates. 

Securities  held  in  trust  departments  are  excluded. 
Includee  trust  companies. 

This  colufflD  includes  securities  held  by  those  banks  and  Isanranee 
coopanlss  i^ich  are  not  covered  in  the  Treasury  Survey..  See  head- 
note  to  this  section. 

Series  A.-S  savings  bonds  sold  prior  to  March  1.  I9UI  are  partially 
tax-exeopt;   those  sold  on  and  after  that  date  are  taxable. 
Ouaranteed  securities  held  by  the  Trsamry  are  not  Included. 


Section  II  -  Interest -Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States  1/ 


Note:  Data  on  Federal  land  l>&nk  bonde 
held  by  banks  and  Insurance  companies  cov- 
ered In  the  Treasury  Survey  are  not  en- 
tirely comparable  with  figures  on  holdings 
of  securities   Issued  and  guaranteed  by  the 


United  States  because  a  total  of  I97  fewer 
Institutions  reported  with  respect  to 
their  holdings  of  Federea  land  bank  bonde. 
Eventually  the  two  series  should  be  fully 
comparable. 


(Far  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  2/  is  shown  in  parentheees) 

Total 

amount 

outstanding 

Held  by  investors  covered  In  Treasury  Survey 

Held  by 

all 'other 

investors 

5/ 

Banks  2/ 

Insuraaee  companlee 

All  U.   S. 

OoveraDent 

agencies  and 

trust  funds, 

and  Tederal 

Be serve 

Baaka 

7.214* 
commer- 
cial 
banks  k/ 

3'* 

stock 

savings 

banks 

535 
mutual 
savings 
banks 

Total 

301* 

life 
lasoraaes 
coq>anies 

6U3  fire, 
casualty, 
and  narine 
insuraaee 
eoapiaXtt 

federal  land  bank  bonds 

3-1/25S    -    3/l5/'*5-65 (wholly) 

3-1/"^    -     3/15/>*5-65 (wholly) 

.      3*            -     3/15/'*^65 (wholly) 

3-1/'^    -      5/1/1*5-55 (wholly) 

3^            -      7/1/U5-55 (wholly) 

356          -      i/i/it6-56 (wholly) 

33t          -      5/l/'»&-56 (wholly) 

5.0 
38.0 
73.8 

157.3 
230.1 
170.8 
170.2 

aU5.2 

10.1 
21*.  6 
12.9 

17.0 

6U.6 

• 
• 

• 

•5 
.1 
.2 

• 

.7 
.2 

:l 

2.2 

•3 
.1 
.2 

•3 
.9 

.U 
.2 
.7 
.1 

1.3 

5.06/ 

38.0  |y 

73.8  1/ 

1U6.0 

156*9 
152.7 
660.8 

• 

.8 

U6.g 

Less  than  $500,000. 
1/     Securities  issued  by  the  Federal  home  loan  banks  and  by  the  federal 

interaodiote  credit  banks  are  not  included  In  the  Treasury  Survey. 
2/     The  Income  from  "wholly"  tax-exempt   sscurities  is  exempt  from  the 

isiposltion  of  both  the  normal  and  surtax  Federal   income  tax  rates. 
y     Securities  held  in  trust  departTients  ars  sxcluded. 


6/ 


Includes  trust  companies. 

This  column  laeludes  securitiee  held  by  those  banks  and  insurance 

companies  which  are  not  covered  la  the  Treasury  Survey. 

This  issue    is    held  entirely  by  the  Federal  Farm  Mortgage  Corpora- 

tloa. 


April  1945 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

February  28,  1045 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

PART   A      -  TAXABLE   BONDS,    MOTES,    Ai4D  CERTIFICATES 


Price  data 
(Price  declnals  are 

Tield  date 

1/ 

si 

Price  raaga 
noe  first  traded  2/ 
Price  deeiaals  are 

I9UI1-U5  price  range  2/ 

Amount 

thirty-seconds) 

(Price  deeiaals  are 
thirty-seconds) 

out- 

Date 

thirty-seconds) 

(tandlng 
(Mil- 
lions) 

1 

Seecrlptlon 

Bid 

Ask 

Mean 

Change 

in 

Bean 

froB 

Jan. 31, 

19'»5 

Tleld 
1/ 

Change 

in 

yield 

from 

Jan. 31, 

191*5 

Matu- 
rity 
yield 

of 
Issue 

p 

High 

Lev 

High 

Lov 

rice 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Issued  by 

J.    3.   OoTernment 

Treasury  bonds 

$1,115 

zi 

-  3/15/'»8-50 

102.  ll* 

102.15 

102.  ll* 

+  .07 

I.I856 

-.0956 

1.5056 

3/15/1*1 

lolt.05 

8/2/Ul 

100.22 

2/25/1*1 

102.16 

2/26/1*5 

101.28 

1/W 

3.062 

1-3/Uft 

-  6/15/U8 

101. 21* 

101.26 

101.25 

+  .05 

1.20 

-.06 

12/1/1*2 

101.25 

2/28/1*5 

100.01 

12/23/1*2 

101.25 

2/28/1*5 

101.06 

l.Oll* 

!l 

-  6/15/1*9-51 

102.18 

102.19 

102.18 

+  .10 

i.'uu 

-.09 

1.57 

l/15/'« 

102.21 

2/26/U5 

100.06 

8/5/U2 

102.21 

2/26/1*5 

101.18 

U/l/Wt 

1.292 

258 

-  9/l5/'*9-5l 

102.11*+ 

102.15+ 

102.15 
102. lU 

+  .09 

-.07 

1.60 

5/15/1*2 

102.18 

2/26/1*5 

100. oU 

10/6/U2 

102.18 

2/26)1*5 

2/26/U5 

101.12 

2/1/1*1* 

2.098 

2^ 

-12/15/1*9-51 

102.13+ 

102.11*+ 

+  .08 

1.1*7 

-.06 

1.62 

7/15/1*2 

102.17 

2/26/1*5 

100.03 

8/5/1*2 

102.17 

101.09 

1/13/t* 

1.963 

^ 

-  3/15/50-52 

102.  ll* 

102.15 

102. lU 

+  .10 

1.50 

-.07 

1.63 

10/19/1*2 

102.17 

2/26/1*5 

100.01 

11/2/1*2 

102.17 

2/26/1*5 

101.00 

1/13/1*1* 

U.939 

2f> 

-  9/15/50-52 

102.11 

102.12 

102.12 

+  .12 

1.55 

-.08 

1.66 

U/15/U3 

102. lU 

2/26/1*5 

100.08 

5/3/'*3 

102. lU 

2/26/1*5 

100. a 

1/13/'A 

7,986 

i 

-  9/15/51-53 

101.31 

102.00 

102.00 

+  .1U 

1.68 

-.07 

1.75 

9/15/1*3 

102.01* 

2/26/U5 

100.03 

11/8/1*3 

102.01* 

2/26/U5 

100.06 

i/im 

510 

2?6 

-12/15/51-55 

102.01 

102.03 

102.02 

+  .18 

1.68 

-.09 

1-79 

12/15/W 

102.03 

2/26/1*5 

100.01 

12/5/1*2 

102.03 

2/26/1*5 
2/26'/U5 

100.08 

l/lU/ltl» 

1,021* 

Z-l/2^ 

-  3/15/52-5"* 

105.05 

105.07 

105.06 

+  .15 

1.71 

-.08 

1.87 

3/31/1*1 

106.16 

8/2/1*1 

101 .01* 

3/20/'*! 

105.09 

103.20 

1/3/1* 

5.825 

2$ 

-  6/15/52-5'* 

101.25 

101.26 

101.26 

+  .11* 

1.73 

-.07 

1.79 

6/26/1*1* 

101.29 

2/26/U5 

100.08 

7/2it/i*i* 

101.29 

2/26/1*5 

2/26/ 1+5 

100.08 

7/2i*/Ui* 

1.501 

2-1/1*^ 

-  6/15/52-55 
-12/15/52-5^* 

103.07 

103.09 

103. 08 

+  .08 

1-77 

-.01* 

1.90 

2/25/1*2 

103.13 

2/26/1*5 

100.16 

2/18/1*2 

103.13 

101.20 

2/1/1*1* 

8.628 

^   ,^ 

101.23+ 

101. 2U+ 

101. aU 

+  .11* 

1.76 

-.06 

1.80 

12/1/1*1* 

101.28 

2/26/1*5 

100.09 

12/19/1*1* 

101.28 

2/26/1*5 

2/26/1*5 
2/26/1*5 

100.09 

12/19/W+ 

1,W*9 

2-1/2SS 

-  3/15/56-5S 

105.13 

105.15 

105.11* 

+  .22 

1.95 

-.07 

2.02 

6/2/1*1 

105.23 

2/26/1*5 

101.30 

12/26/1*1 

105.23 

103.06 

2/1/U1+ 

3.823 

z-ihi 

-  9/15/56-59 

102.13 

102.15 

102.11* 

+  .21 

2.01 

-.07 

2.06 

2/1/1*1* 

102.26 

2/26/1*5 

100.01 

2/29/1*1* 

102.26 

100.01 

2/29/W* 

2.118 

2-1/24 

-  6/15/62-671*/ 
-12/15/6>68  5/ 

-  6/15/6U-695/ 
-12/15/61*- 69  5/ 

:  'Mni 

-  9/15/67-725/ 

102.13 

102.15 

102.11* 

+  .21 

2.33 

-.01* 

2.U0 

5/5/1*2 

102.30 

2/26/1*5 

100.00 

8/17/1*2 

102.30 

2/26/1*5 

100.09 

2/U/lri* 

2,831 

2-1/256 

101.25 

101.27 

101.26 

+  .08 

2.38 

-.02 

12/1/1*2 

102.10 

2/26/1*5 

100.00 

2/17/Ull 

102.10 

2/26/1*5 
2/26/U5 

100.00 

2/17/1*1* 

3.761 

2-1/256 

101.20 

101.22 

101.21 

+  .08 

2.39 

-.02 

2.U1 

i*/i5/i*3 

102.05 
102. OU 

2/26/1*5 

100.00 

3/2/10* 

102.05 

100.00 

3/2/1*1* 

3.838 

^-H^ 

101.19 

101.21 

101.20 

+  .07 

2.1*0 

-.01 

2.U1 

9/15/1*3 
2/l/i*i 

2/26/U5 

100.00 

3/2/1*1* 

102. OU 

2/26/1*5 

100.00 

3/2/I1I* 

5.197 

2-XJ2J. 

101.18 

101.20 

101.19 

+  .06 

2.1*0 

-.01 

2.1*1 

102.03 

2/26/1*5 

100.00 

2/16/U* 

102.03 

2/26/1*5 

100.00 

2/16/UU 

3.'*«7 

'-^(^ 

101.18 

101.20 

101.19 

+  .06 

2.1*0 

-.01 

2.1*2 

12/1/1*U 

102.03 

2/26/1*5 

100.06 

12/19/1*1* 

102.03 

2/26/1*5 

100.06 

12/19/1*'* 

2,716 

2-1/256 

102.09 

102.11 

102.10 

+  .19 

2.37 

-.03 

2.39 

10/20/1*1 

103.15 

11/5/1*1 

100.01 

1/2/1*2 

102.26 

2/26/U5 

100.11 

7/8/ltl* 

Treasury  notes 

.0056 

+65^ 

per  H 

100.20 

'      .0056' 

+65^ 

per  M 

100.16 

2.127 

.9<^ 

D-    3/l/'*5 

^ 

5/ 

5/ 

5/ 

5/ 

5/ 

- 

2/1/U!*' 

*  2/20/1*5 

.9056 

2/2l*/l*5 

>  2/20/1*5 

.90)6 

2/2l*/l*5 

1,606 

1-1/U56 

0-  3/15/1*5 

100.00 

_ 

100.00 

-.06 

1.2U 

1.60 

_ 

9/25/1*2 

7/7/1*3 

100.00 

2/28/U5 

1/15/1*1* 

100.00 

2/28/1*^ 
1/21/1*1* 

3.^1^6 

im 

B-12/15/l*5  ^ , 

100.00+ 

100.01+ 

100.01 

.00 

•n 

.00 

- 

12/18/1*0 

100.18 

9/9/1*1 

98.28 

10/6/1*2 

100.02 

2/19/1*5 

99.22 

\^ 

0-    1/1/1*6  6/ 

.77^ 

•7556 

.7656 

-.0356 

- 

- 

12/1/UU 

■7556 

2/27/1*5 

.8556 

12/29/l*l» 

■T^ 

2/27/U5 

•  8556 

12/29/'*'* 

1.291 

156 

A-  3/l5/'*6 

100.06+ 

100.07+ 

100.07 

-.01 

.79 

+  .02 

- 

ll/l/Ul 

100.18 

10/25/1*1 

99  02 

12/29/U2 

100.08 

2/27/1*5 

100.00 

3/15/W* 

3,261 

'-'/,Ff 

8-12/15/1+6 

100.28+ 

100.29+ 

100.29 

+.03 

.9? 

-.07 

. 

6/5/1*2 

100.30 

2/26/1*5 

100.01 

12/28/lA 

100.30 

2/26/U5 

100.23 

12/28/1*1* 

1,$^ 

^-^1^. 

B-  3/15/U7 

100.18+ 

100.19* 

100.19 

+.05 

.96 

-.08 

- 

6/26/1*1* 

100.20 

2/27/1*5 

100.07 

100.20 

2/27/'*5 

100.07 

12/28/1*1* 

Vl°J, 

^-^^^ 

i-  9/l5/'*7 

101.01* 

101.05 

101.01* 

+.06 

1.05 

-.09 

- 

12/1/1*U 

101.06 

2/26/1*5 

100.16 

10/ll*/l*3 
12/27/W 

101.06 

2/26^1*5 

100.17 

3/21/UU 

1.687 

J-M^ 

C-  9/l5/'*7 

100.20+ 

100.21+ 

100.21 

+.05 

.99 

-.07 

- 

100.22 

2/26/1*5 

100.06 

100.22 

2/26/1*5 

100.06 

12/27/1*1* 

3.7if« 

1-1/256 

A-  g/is/if^ 

101.00+ 

101.01+ 

101.01 

+.05 

1.20 

-.05 

3/15/1*1* 

101.02 

2/26/U5 

100.05 

3/8/1*1* 

101.02 

2/26/U5 

100.05 

3/8/1*1* 

Certificates  of 

Indebtedness  6/ 

'♦.877 

7/856 

B-    U/1/U5 

.0056. 

.0056 
+10^ 

.0056 

+5^ 

> 

_ 

_ 

. 

.00)6  ' 
U/l/W       +5^ 

t  2/28/1*5 

.81*56 

3/29/1*'*' 

'      .00^' 
♦5*! 

>  2/28/1*5 

.81*56 

3/29/'*'* 

_  I 

psr'M 

per  M 

per  H 

per  M 

1.615 

^1^. 

D-    5/1/1*5 

•32?t        .2736 

.3056    ' 

-.2256 

- 

- 

- 

5/1/'*'* 

.2856   ' 

2/27/1*5 

.7956 

6/23/1*!* 

.2856 

2/27/1*5 

.7956 

6/23/'»U 

'*,770 

^I^t 

C-    6/1/1*5 

m 

•5056 

52* 

-.1256 

- 

- 

- 

6/26/1*1* 

5256 

2/28/1*5 

•7956 

7/10/1*1* 

.5256 

2/28/U5 

7956 

7/10/1*1* 

2,511 

''i!^i 

1^    il\lk5 

6656 

.61*56 

6556 

-.0556 

- 

- 

- 

8/1/1*1* 

61*^ 

2/27/1*5 

.8056 

11/21/Ul* 

.61*56 

2/27/1*5 

8056 

11/21/1*1* 

3.691* 

''l^i 

I-    9/1/1*5 

70^ 

.6856 

69^ 

-:Z 

- 

- 

- 

9/1/1*4 

694 

2/28/1*5 

.8156 

11/21/1*U 

.6956 

2/28/1+5 

SI  56 

11/21/1*1* 

3.1*92 
'».395 

llzi, 

0-  10/1/1*5 

725t 

.7056 

''}i 

- 

- 

- 

10/1/1*1* 

nH 

2/28/1*5 

.8156 

11/21/1*1* 

■ni 

2/28/1+5 

8156 

11/21/1*1* 

lia 

H-  12/1/1*5 

^55 

.7356 

7U56 

-.0156 

- 

- 

- 

12/1/1*1* 

733S 

2/27/1*5 

.8256 

12/19/1*1* 

.7356 

2/27/1*5 

8256 

12/19/1*1* 

5.0U3 

7/856 

A-     2/1/1.6 

7856 

.7656 

7756 

-.03* 

- 

- 

- 

2/1/1*5 

76* 

2/27/1*5 

.8356 

l/2i*/l*5 

.7656 

2/27/U5 

8356 

I/2U/U5 

1/ 

7/856 

B-     3/I/U6 

.8056 

.7856 

.79^ 

3/1/1*5 

.13^ 

2/28/1*5 

.8056 

2/21/1*5 

.79^6 

2/28/1*5 

.80^ 

2/2I/U5 

PART  B    -   TAXABLE  TREASURY  BILLS 


An>«it 

Ollt- 

etaadlng 
(KlUloDs) 

Maturity 
date 

Issue 
date 

Discount 

Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Discount 

Bid 

Ask 

Mean 

Change  in 

mean  from 

Jan.   31,  191*5 

Bid 

Ask 

Mean 

Change  in 

mean  from 

Jan.   31,  191*5 

tl.20l* 
1.205 
1.207 
1.217 

1,202 
1,205 
1.303 

3/l/'+5 

3/8A5 

3/I5/U5 

3/22/1+5 

3/29/U5 

U/12/U5 

11/30/Ul* 

12/7/'+'* 

12/11*/'*'* 

12/21/l+U 

12/28/1*1* 
1/U/1*5 

l/li/i+S 

.A 

•375 
•375 

•375 
•375 
•375 

.20 

.20 

.20 
.20 
.20 

.29 

.29 

•29 
.29 

•29 

I, 

.00 
-.05 

-.05 
-.05 
-.05 

$1,303 
I.3I8 
1.316 
1,310 

1.300 
1.309 

2/ 

U/19/U5 

l*/26/U5 

5/3/1*5 

5/10/1*5 

5/17/1*5 
5/21./U5 
5/31/1*5 

1/18/1*5 
1/25/1*5 
2/1/1*5 
2/8/U5    . 

2/15/1*5 
2/23A5 
3/1/1*5 

.37556 
.375 
•375 
•  375 

•375 
■375 
•375 

.3056 
.30 
.|0 
•30 

.3'* 
.31* 
•  31* 

.3^ 
■31* 
•31* 
•31* 

.36 
.36 
•36 

-.0256 

-.02 

-.08 

(Continued  on  folloving  page) 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

February  28,  1945  -  (Continued) 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Governinent  -  (Continued) 

PART   0   -   TAX-EXEMPT  BONDS  AND  NOTES 


Deaerlptlon 


Prlea  data 

(Price  daelmali  ar« 

thlrty-»«coad«) 


Bid 


Aik 


Haan 


Clumge 

In 
mean 
from 

Jan. 31. 
191*5 


Tleld  data  1/ 


Tlald 


Change 

In 
yield 
from 

Jan. 51, 

igi^s 


Matu- 
rity 
yield 


Date 

of 

issne 


Prlea  range 
alnce  f lr»t  traded  2/ 
(Price  deelnalt  are 
thlrty-eeconda) 


High 


Price 


Date 


tl.Sl>» 

SUl 

489 

1,036 

819 

759 
701 
1.223 
1*51 
571 

1*91 
1,786 

1,186 

1,627 
755 

1,118 
725 
681 

2.611 
982 
919 

1,U85 


718 


leeiied  by  U.    3.   OoTemmont 


Lev 


Price 


Data 


19M»-1*5  price  range  2/ 

(Price  decloala  are 

thlrty-eeconda) 


High 


Price 


Date 


Lov 


Price 


Date 


Treaaury  bonds 


2-3/Ujt 
2-1/2SS 
3-3/U5S 

3^ 
3-l/8jS 

k-l/kfi  ■ 
256 
2-3/¥  ■ 

2-l/2?t  ■ 

3-1/855  ■ 

2-1/2JS  - 
2-1/2^  - 
2-3/hi  - 

3^ 
2-l/UsS  . 

z-im  - 

2-7/Si  - 

2-3/Ui6  - 
2-3/U)6  - 
2-3/U5S  - 


■  9/l5/'*5-'*7 

■  12/l5/t5 

-,  3/l5/'*6-56 

■  6/15/U6-U8 

•  6/l5/U&-l*9 

•  IO/15/U7-52 

•  l2/l5/'t7 

■  3MI^ 

■  12/15/1*8-50 

12/15/149-52 

12/15/U9-53 

9/15/50-52 

6/l5/5l-5it 

9/15/51-55 

12/15/51-53 
6/15/53-55 
6/15/5U-56 
3/15/55-60 
9/15/56-59 
6/15/58-63 

12/15/60-6510/ 


Other  tondg  11/ 

3iJ  Conversion  -  1/1/1*6 
}%  Conversion  -  l/l/l*-7 
3%  Panama  Canal-  6/I/6I 


Treasury  notes 
3/"*^  A-    3/15/1*5 


101.11 
101. 2>» 
103. 18 
103. lU 
103.19 

109.25 
IOU.O3 
106.09 
106.10 
IOU.23 

110.12 

107-15 

108. 16 

110.15 
111.26 

107.25 

106.28 
108.19 
113.22 
113.02 
113.10 
liU.oU 


102.  Ol* 
104.20 
133-08 


100.00 


101.12 
101.25 
103 .  20 
103.16 
103.21 

109.27 
IOU.O5 

106.11 
106.12 
104.25 

110.14 
107-17 
108.18 
110.17 
111.28 

107.27 
106.30 
108.21 
113  .  24 
113.01* 
113.12 
114.06 


102.08 
104.28 
I3U.O8 


101.12 
101. 24 
103-19 
103-15 
103.20 

109.26 
104. OU 
106.10 
106.11 
104. 2U 

110.13 
107.16 
108.17 
110. 16 
111.27 

107.26 
106.29 
108.20 

113.23 
113.03 
113.11 
114.05 


102.06 
10l*.2lt 
133.2'* 


100.00 


-.06 
-.06 
-.10 

-.05 
-.05 

-.01 

+.05 

-.04 

-.02 

.00 

+  .05 

■^.07 

+.19 

+  .23 

+.16 

+  .12 
+  .12 
+  .10 
+  -27 
+  .17 
+  .24 

+1.03 


-.08 
-.02 
+  .08 


-.04 


-1956 

.28 

.28 

•31 

-31 

.1*8 
•51 
.65 
.68 
.73 

.90 

.90 

.92 
1.02 
1.12 

1.06 
1.13 
1.26 
1.41 
1.51 
1.63 
1.72 


.75 


-.0256 
+  .02 
+  .01* 
-.03 
-.01* 

-.09 
-.09 
-.01 
-.02 
-.02 

-.06 

-.07 

-.12 
-13 
-.09 

..06 
-.05 

•  .oU 
-.09 

..05 

•  .06 
.08 


+  .05 
-07 
-.02 


2.19^ 
3.36 

1-91 
2.23 

2.81 

1.65 

1.15 

1.69 
1.58 
1.31 
1.53 

1.75 

1.31 
1.28 
1.1*2 
1.83 
1.73 
1.88 
1.92 


+1.08 


9/16/35 
12/15/37 
3/15/26 
6/15/34 
6/15/31 

10/16/22 

12/15/38 

3/16/36 

3/15/38 
12/8/39 

12/15/34 
12/15/36 

9/15/38 
6/15/36 
9/15/31 

12/22/79 

10/7/i*0 
7/22/40 

3/15/35 
9/15/36 

6/15/38 

12/15/38 


1/1/16 

6/1/11 


3/15/'*0 


110.12  12/12/40 
109.24  12/14/40 


H6.i4 

112.28 
113.19 

122.22 
107,20 
111.18 
111.01 
107.00 

115-04 
108.28 
108. 30 
110.26 


107.27 
106.29 
108.20 
113-23 
113.04 
113.12 
114.05 


115.00 
134.00 


101.16 


12/14/40 
12/16/40 
12/14/40 

12/14/40 
12/12/40 
12/12/40 
12/12/40 
12/12/40 

12/12/40 
12/10/40 
12/10/1*0 
11/12/41 


113.21*  12/30/40 


2/26/45 
2/28/45 
2/28/45 
2/28/45 

2/I9/U5 
2/16/45 
2/28/45 


1935 

9/5/^ 


8/6/1*1 


99.27 

101 .  2l* 
89.18 
97-28 
83.05 

98.18 

99-1'* 

99.10 

100.30 

101.10 

101.07 
96.19 
99.15 
98.16 

82.08 

101.08 
101.19 
102.02 
98.30 
98.10 
99.15 
99.1"* 


75-00 
75.00 


98.26 


9/17/35 

2/28/45 
1/12/32 

9/17/3'* 
1/11/32 

10/8/23 

'</2/38 
5/2'*/'*0 

12/15/34 

'♦/8/37 
9/25/39 

''/1/37 
1/11/32 

5/24/40 
2/l5/'»l 
7/2l»/'tO 

9/20/35 

yi/37 

9/25/39 

9/25/39 


1920 
6/18/21 


6/10/40 


103. lU 
103.15 
106.09 
105.09 
105. 18 

111.25 
IOU.I3 
106.29 
106.27 
104.29 

110.22 
107.16 
108.18 
110.17 
111.27 

107.27 
106.29 
108.20 
113.2? 

113  .ol» 

113-12 

114.05 


1/11/44 
1/11/41* 
1/11/41* 
1/12/1*1* 
1/11/41* 

1/10/1*1* 

5/15/'*'* 

i*/25/i*l* 

5/2/UU 

8/8/41* 

4/21/41* 
2/28/45 
2/26/45 
2/26/45 
2/28/45 

2/26/1*5 
2/28/45 
2/28/1*5 
2/28/1*5 

2/19/'t5 

2/16/45 

2/28/1*5 


105.04 
107.02 
134.00 


100.20 


l/U/'t'* 
2/21/44 

9/5/'A 


3/25/'* 


101.12 

101.24 
103.19 
103.13 
103. 18 

109. 18 
103. 18 
105.26 
105.27 

ioi*.o6 

109.25 
106.14 
106.27 

108.17 
110.10 

105.29 
104.20 
106.09 
111.09 
110.25 
110.26 
111.03 


102.06 
104.24 
130.28 


100.00 


2/28/45 
2/28/1*5 
2/28/45 
I/9/U5 
1/9/1*5 

12/2/44 

11/30/W* 

12/5/41* 

12/5/1*1* 

11/30/41* 

10/28/41* 
9/22/41* 

9/22/44 
9/28/1*4 

9/22/44 
9/21/44 
9/21/44 
9/a/44 
9/22/44 
9/22/44 
5/l/l*U 


2/28/1*5 

2/28/45 

3/1/W* 


2/28/1*5 


755 


Home  Owners '  Loan 


Corporation  bonds 


l-l/Sjl  M  -       6/I/45-U7 


100.11+ 


100.12+ 


Ouaranteed  by  U.    3.   Oovernmeat  12/ 


100.12 


-.02 


.025t 


-13^ 


1.33^ 


6/1/39 


103.26 


12/13/1*0 


96.21* 


9/25/39 


101.04 


1/13/'*'* 


100.12 


2/28/45 


_d_ 


2/ 


2J 

5/ 


When  the  price  of  a  security  Is  such  as  to  result  In  a  negative 

yield,    the  excess  of  price  over  sero  yield  Is  given  In  the  yield 

columns  In  thirty-seconds. 

Prices  represent   the  mean  of  closing  bid  and  ask  quotations  In  the 

over-the-counter  market  except  that  prices  of  Weasuiy  and  Home 

Owners'   Loan  Corporation  bonds  for  the  period  prior  to  October  1, 

1939,   represent  closing  prices  on  the  Hew  Torfc  Stock  Iichauge.      "When 

Issued"  prices  are  Included  beginning  October  1,   1939.      btes  of 

highs  and  lows,    In  case  of  recurrence,  are  the  latest  dates. 

Computed  on  mean  price  to  call  date  when  mean  price  Is  above  par  and 

to  maturity  date  when  mean  price  la  below  par. 

Included  In  the  average  of  long-term  taxable  Treasury  bonds. 

Hot  quoted  on  Pebruaiy  28.      Prom  February  21  through  Jebruary  27, 


2/ 
10/ 

12/ 


quoted  at  par.  Prior  thereto,  quoted  on  a  yield  basis. 
l<uoted  on  yield  basis. 

Por  amount  of  this  security  Issued  on  March  1,  I945,  see  table 
on  "Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes,  and 
Certificates"  In  the  ehapter   on  "Public  Debt  and  Ouaranteed  Obli- 
gations of  the  United  States  Oovemment." 
Ho  data  because  security  was  not  quoted  on  January  3I. 
This  security  was  Issued  on  March  1,  I945,  In  the  amount 
$1,31'*  millions. 

This  is  the  only  bond  eligible  to  remain  in  the  average  of  long- 
term  partially  tax-exempt  Treasury  bonds. 
Excludes  postal  savings  bonds. 
Ixcludes  Federal  Housing  Administration  debentures. 


56 


Treasury  Bulletin 
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Table  II.  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


iaount 

out- 

■tandls« 

(MH- 

lloni) 


Description 


$  50 


18 
26 
27 

19 

20 
20 

30 

2U 
29 

27 

33 


llU 


$157 

230 

171 
170 


Price  data 

(Price  declnale  are 

thirty-iecondi) 


Bid 


isk 


Mean 


Change 

In 

gssan 

froa 

Jan.3^> 
I9U5 


Tleld  data  1/ 


Held 


Change 

U 

7lald 

froa 

Jan.Jl 

19% 


Matu^ 

rlty 

field 


Date 

of 

iicoe 


Price  range 

■Inoe  first  traded  2/ 

(Price  decimals  are 

thlrty-eeconds) 


Hi^ 


Price 


Date 


low 


Price 


Date 


19Wt_l»5  price  range  gj 

(Price  declaals  are 

thirty- seooods) 


High 


Prlee       Date 


Lo» 


Price        Date 


Taxable  sectirltlee 


federal  Home  loan 


Banfc  debentttres "U/ 

.s^i  0  -  7/16/U5 

Federal  Intenaedl- 


ate  Credit  Bank 
dehenturee  5/ 


90^ 

SOU 


3/1/^5 
l*/2/U5 


eoi,  -  5/1/^5 
85^  -  6/1/U5 
g55J     -    6/1/1+5 


85it 
901S 
905t 


7/2/U5 
8/I/U5 
3/1/^5 


.99^     -  10/I/U5 
7/8ft     -  11/1/U5 


federal  taxti  Bank 
bonds  b/ 

2-l/l»5C-  2/1/53-55 


.90^ 


100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 


102.02 


•  755i 


.82^ 


100.00 
100.00 
100.00 

100.00 
100.00 

iqo.oo 


102.06 


.0055 


.00 
.00 
.00 

.00 
.00 
.00 


100.00  .00 
100.00  .00 
100.00   .00 


100.00 
100.00 


102. OU 


.00 


+  .10 


.90 
.90 


..85 
.85 

.85 

.90 
.90 

.90 

.875 


1.96 


.00^ 

.00 

.00 

.00 
.00 
.00 

.00 
.00 
.00 

.00 


..OU 


l/l5/'»5 


6/1/UU 
7/1/'*^ 
8/1/lrt 

11/1/U4 
9/1/'*'* 

12/1/UU 

io/2/irt 
11/1/UU 

12/1/14* 

1/2/U5 
2/1/U5 


2.01^ 


2/l/'+5 


.82^ 


100.00 

100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 


102.06 


2/28/1*5 


2/23/1+5 
2/28/U5 
2/28/U5 

2/28/1+5 
2/28/1+5 
2/28/1*5 


2/28/1*5  100.00 
2/28/1+5  100.00 
2/28/1+5     100.00 


.82^ 


100.00 
100.00 
100.00 

100.00 
100.00 
100.00 


2/28/1*5 
2/28/1*5 


2/27/1*5 


100.00 
100.00 


101. lU 


2/28/1*5 


2/28/1*5 
2/28/1+5 
2/28/1+5 

2/28/1+5 
2/28/U5 
2/28/1*5 

2/28/1+5 
2/28/1*5 
2/28/1+5 

2/28/1*5 
2/28/1+5 


I/I8/U5 


.82$ 


100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 


102.06 


2/28/1*5 


2/a8/U5 

2/28/1+5 
2/28/1*5 

2/28/1*5 
2/28/1+5 
2/28/1*5 

2/28/U5 
2/28/1+5 
2/28/U5 

2/28/1+5 
2/28/1+5 


2/27/1+5 


.82it 


100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 


101. 11+ 


2/28/>*5 


2/28/1*5 
2/28/1+5 
2/28/1*5 

2/28/1*5 
2/28/1*5 
2/28/U5 

2/28/1+5 
2/28/1*5 
2/28/1*5 

2/28/1+5 
2/28/1+5 


1/18/1+5 


Tax-exempt  securities 


Federal  Land  Bank 
bonds  6/ 

3-i/i+?t-  5/l/'*5-55 
35t  -  7/1/1+5-55 
35t  -  I/1/U&-56 
3ii       -  5/l/'*6-56 


100.15 
100.29 
102.10 
103. 08 


100.16 
100.30 
102.11+ 
103.10 


100.16 
100.30 
102.11 
103.09 


.06 
.06 
.05 
.05 


•  i95t 

.16 

.17 

.18 


-.28i( 
-.12 
-.09 
-.06 


3.19!^ 

2.89 

2.75 

2.66 


5A/35 

1/1/36 
5/1/36 


111.12 
110.12 
111.12 
111.22 


I2/IO/I1O 
12/10/ltO 
12/10/1*0 
12/10/1*0 


99.28 
97. 2U 
98.08 
98.30 


10/2/35 
10/2/35 

2/13/36 

1+/8/37 


103.22 
103.23 
105.03 
106.02 


1/3/'* 
1/12/UU 

I/3/UI+ 

1/3/'* 


100.16 
100.30 
102.11 
103.09 


2/28/1*5 
2/28/1+5 
2/28/1*5 
2/28/1*5 


Vhen  the  price  of  a  secM-lty  is  such  as  to  result  in  a  negative 
yield,    the  excess  of  price  over  sero  yield  is  glTen  in  the  yield 
coluons  in  thirty-seconds. 

Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
over-the-counter  market.  "When  issued"  prices  are  included  hegin- 
ning  Uovember  1,  I9UI.  Dates  of  highs  and  lows,  In  case  of  recur- 
rence, are  the  lateet  dates. 


Computed  on  mean  price  to  call  date  when  mean  price  is  ahove  par  and 
to  maturity  date  when  mean  price  is  below  par. 
Quoted  on  a  yield  basis. 

Prices  quoted  are  auhject  to  a  dealers'    commission. 
Bxoludee  issues  completely  held  by  Para  Credit  Administration  agen- 
cies. 
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PERCENT 
2.60 

2.<40 

2.20 

2.00 

1.80 

1.60 

1.40 

120 

1.00 

.80 

.60 

40 

20 
0 
240 
2.20 
200 
1.80 
!.60 
1.40 
1.20 
1.00 

.80 

.60 

40 

.20 


Cxplonolion.  The  points  represent  yields  to  call  dote  whin  prices  o  '*  obo^e  par,  and  to  maturity  dole  when  prices  are  ot  par  or  below.  The  smooth 
Ihe  various  dosses  of  points  ore  fitted  by  eye.  Issues  far  which  an  exchange  offer  has  been  made  or  which  ore  due  or  callable  in  less 
months  ore  excluded. 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 

(Pereent  par  amroa) 


Cat* 


1937- Jan. . 
Jeb.. 
Mar.. 

Apr. . 
May.. 
Jtme. 

July. 
Aae.. 
Sept. 

Oct.. 
Hov. . 
Dec. 

1938-Jan. . 
7el>.. 
Mar.. 

ipr.. 
May.. 
June. 

July. 
tag. . 
Sept. 

Oct.. 

BOT.  . 

Dec. 

1939-Jaii. . 
Jtb.. 
Mar.. 


ipr.. 
May.. 

June. 

July. 
Aug. . 
Sept. 

Oct.. 
Sot.. 
Dec. . 


19U>l-3ept.  1. 

9. 

16. 

23- 

30. 

Oct.      f. 
lU. 

a. 

28. 


Partially 
taz-ezeopt 
Treaaury 
bonds  1/ 


Taxable 
Treaniry 
bond!  1/ 


Hieik- 

grade 
corporate 
bond*  a/ 


Date 


Partially 

taz-ezaapt 

Treaeory 

bonda  ly 


Taxable 
Treaaury 
bonda  1/ 


Hleb- 

grade 

corporate 

bond*  2/ 


tete 


Montbly  aerie*  2/ 


2.56 
2.54 
2.66 

2.83 
2.80 
2.81 

2.78 
2.78 
2.82 

2.82 
2.78 
2.73 
2.69 
2.68 
2.67 

2.66 
2.56 

2.^ 

2.58 
2.57 

2.63 

2.55 
2.56 
2.56 

2.5>» 

2.51 

2.U3 

2.38 
2.27 
2.22 

2.23 
2.27 
2.67 

2.60 

2.U6 
2.35 


3.09 

3.2U 
3.36 

3.'*3 
3.36 
3.31 

3.27 
3.25 
3.26 

3.26 

3.22 
3.17 

3.17 
3.15 
3.16 

3.25 
3.IU 
3.15 

3.12 

3.10 

3.12 

3.06 
3.0U 
3.02 

2.96 

2.90 

2.87 

2.92 
2.86 
2.78 

2.76 
2.79 

3.29 

3.1U 
2.93 

2.86 

19ltO-Jan.. 
I»b.. 
Mar.. 

^r.. 
May.. 

June. 

July. 
iiag.  ■ 
Sept. 

Oct.. 
Sot.  . 
Dec. 

igltl-Jan.. 
reb.. 
Mar., 
i^r.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Sot.  . 

Dec. 

191*2- Jan. . 
7eb.. 
Mar.. 


Apr.. 
May.. 

June. 

July. 
Aug. . 
Sept. 

Oct.. 
Hot.  . 
Dec. 


2.30 
2.32 
2.26 

2.26 
2.19 
2.W) 

2.30 
2.31 
2.25 

2.21 
2.09 
2.01 

2.12 
2.22 
2.12 

2.07 
2.OU 
2.01 

1.98 
2.01 
2.02 

1.98 
1.95 
2.06 

2.10 
2.17 
2.10 

2.07 
2.06 
2.OU 

2.0lf 
2.06 
2.08 

2.09 
2.10 
2.13 


2.3l« 
2.3lt 
2.1*7 
2.U8 
2.U8 
2.U6 

2.1*1* 
2.1*5 
2.1*3 

2.1*6 
2.1*7 
2.1*6 

2.1*5 
2.1*7 

2.U9 


2.81 
2.79 

2.77 
2.71* 

2.87 
2.93 
2.85 
2.80 
2.71 
2.TO 
2.65 
2.59 

2.57 
2.71 

2.73 

2.76 

2.75 

2.70 

2.66 
2.65 

2.61* 
2.61 

2.57 

2.68 
2.76 

2.80 
2.80 

2.76 

2.75 
2.71* 
2.73 
2.73 
2.72 
2.71 
2.72 


VeeUy  aerie*  -  Saturday  tlgartt  2/ 


1.91 
1.53 
1.93 
1.91* 
1.93 

1.93 
1.92 
1.93 
1.94 


2.1*7 
2.1*7 
2.1*7 
2.1*8 
2.1*8 

2. US 
2.1(8 
2.1*8 
2.1*8 


2.55 

2.53 
2.55 
2.55 
2.55 

2.53 
2.55 
2.55 
2.58 


i9i*i*-HoT.    1*. 
10. 

18. 

25- 

Dee.     2. 

il: 
23. 
30. 


1.92 
1.91 

1.89 
1.89 

1.89 
1.88 
1.87 
1.81* 
1.81* 


2.1*8 
2.1*8 
2.1*8 
2.1*8 

2.1*8 

2.1*8 

2.1*8 

2.1*76/ 

2.1*7 


2.62  1*/ 
2.62 
2.61 
2.60 

2.59 
2.58 
2.58 
2.59 
2.59 


Dally  seriea 


19l*5-»eb.  1. 
2. 
3. 

1: 
7. 

8. 

9. 

10. 


1.80 

2.1*1 

2.58 

1.78 

2.1*0 

2.57 

1.77 

2.1*0 

2-57 

i-n 

2.1*0 

2.57 

1-77 

2.I1O 

2.57 

1.76 

2.39 

2.57 

1.76 

^:g 

2.5fa 

1-75 

2.57 

1.75 

2.1*0 

2.57 

igltS-Jeb.  12. 

II: 

il: 
17. 

19. 
20. 

21. 


1/ 
1.75 
1.75 
1.74 
1.73 
1.73 


1.73 
1.73 
1.73 


2/ 
2.39 
2.39 
2.39 
2.39 
2.39 

2.38 
2-37 
2-37 


2.56 
2.57 
2.56 
2.56 
2.56 

2.56 
2.56 
2.55 


Partially 
tax-aze^it 

Tre«*nry 
bond*  1/ 


Taxable 
Treaaury 

bonds  1/ 


BSicb- 

crade 

corporate 

bonds  2/ 


19l*3-Jan. . 
Tab.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Jag.. 
Sept. 

Oct.. 
Sot.. 
Dec. 

19l*l*-Jan.. 
Tab.. 
Mar.. 

Apr.. 
Kay.. 

June. 

July. 
Jag.. 
Sept. 

Oct.. 
Sot.. 
Dec. 

19l*5-Jan. . 
;eb.. 


2.11 
2.11 
2.12 

1.91 

1.91 
1.92 
1.90 

1.90 

1.91* 

1.95 

1 

1 

1 

1 
1 
1 

1 


95 
93 
91 

3^ 
9U 
91 

«9 
1.90 
1.93 

1.93 
1.90 

1.87 

1.81 
1.75 


2.1*6 

2.II6 

2.1*8 

2.1)8 
2.1*6 
2.1*5 

2.1*5 
2.1*6 
2.1*8 

2.1*8 
2.U8 
2.1*9 

2.1*9 
2.1*9 
2.1*8 

2.1*8 
2.1*9 
2.1*9 

2.1*9 
2.1)8 
2.1*7 
2.1)8 
2.1*8 
2.1*8 

2.1*1* 
2.38 


2.70 
2.68 
2.70 
2.68 

2.65 

2.63 

2.5« 

2.57 
2.59 
2.60 
2.61 
2.63 
2.65 

V^ 

2.61 

2.58 

2.58 

2.59 

2.57 
2.55 

2.55 
2.61  1*/ 
2.59 

2.58 

2.56 


19l*5-Jan.       6. 

13- 
20. 
27. 

7eb.  3. 
10. 
17. 
21*. 


1.83 
1.79 
1.80 
1.82 

1.77 
1.75 
1.73 
1.73 


:1S 


2. 

2. 

2.1*1* 

2.1*2 


2.1*0 

2.1*0 
2.39 

2.35 


2.59 
2.58 

2.58 
2.58 

2.57 

2.57 
2.56 
2.55 


19l*5-Teb.     22. 
26. 

27. 

28. 


1/ 
1.73 
1.73 

1.73 
1.73 
1.72 


2.35 

2.35 
2.36 
2.38 


2/ 
2.55 
2.55 

2. 51* 
2.51* 
2.53 


Baal*  of  Conputation:      (l)   Treaaury  bond  yield*  are  computed  on  the  ba*l* 
of  the  naan  of  clcaing  bid  and  a*lc  quotation*  in  the  over-the- 
counter  aaricet,    beginning  September  2,   19l*l;   preTloualy,   cloalng 
price*  on  the  Sev  Tork  Stoclc  Exchange  vara  uaed  on  daya  when  eale* 
took  place  on  tha  bchange  in  a  particular  issue  and  the  mean  of 
closing  bid  and  ask  quotations  on  the  Hav  Tork  Stock  lExchanga  on 
daya  vhan  no  aalas  took  place.      (2)   Corporate  bood  yield*  are  com- 
puted on.  tha  baais  of  closing  prices  on  the  Sev  Toric  Stock  Exchange 
and  the  Sev  Tork  Curb  Izchange;   on  days  whan  an  issue  does  not   sell, 
the  price  of  the  last  preceding  sale  is  used. 

Back  Pigores:     Monthly  and  weekly  data  for  the  period  January  1933  through 
March  I9UI1  speared  in  the   "Treasury  Bulletin*  for  ^ril  19l*l*> 
pages  57-61. 
1/     Arerags  of  Treasury  bonds  neither  due  nor  callable  for  fifteen 
years,     hr  discussion  of  composition  of  average  *ee  'Treasury 
Bulletin'   for  March  13UU,   page  58.     Partially  tax-exempt  bonda  are 
tboaa  the  Intaraat  on  which  it  exempt  from  the  normal  rates  of  the 
Pederal  incoae  tax,    except  that   in  tha  caae  of  partially  tax-exampt 
Treaauiy  and  thited  States   savings  bonds,    interest  derived  from 


$5,000  of  principal  amount  owned  by  any  one  holder  is  also  exempt 
from  the  surtax  rates  of  the  Pederal   income  tax.     Taxable  bonds  are 
those  the  interest  on  which  is  subject  to  both  the  normal  and  surtax 
rates  of  the  Pederal   income  tax. 

Por  discussion  of  present  con^oaltion  of  high-grade  corporate  bond 
average,   aee  "Treaaury  Bulletin"  for  January  19l*5.  pege  56;   for 
discussion  of  its  prevloue  composition,  as  well  as  the  consldera>- 
tlona  underlying  ite  construction,    aee  "Treasury  Bulletin"  for 
April  191*3,  page  61. 

Monthly  averages  of  daily  figuree.     Prior  to  April  1,   1938.   corpo- 
rate bonds  are  averages  of  Saturday  figures. 

The  compoaition  of  the  high-grade  corporate  bond  average  was  re- 
vised commencing  with  Bovenber  1,   19l*l*.     The  old  average  for  Bovem- 
ber  191*1*  was  2.56)(.      See  footnote  2. 

On  days  when  the  exchanges  are  closed,    the  date  and  prices  of  the 
previous  day  are  used. 

Indicates  change  in  composition  of  average. 
Exchanges  were  closed. 
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CORPORATIONS   AND   CREDIT   AGENCIES 
OF   THE   UNITED   STATES   GOVERNMENT 
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Sources  and  Application  of  Funds  of  Government  Corporations  and  Credit  Agencies  U 
Por  the  Six  Months  Ended  December  31,    1944 


(In  thouaande  of  dollars) 


Agriculture  Department 
(continued  on  following  page) 

Jam  Credit  Administration 
(continued  on  following  page) 


Capital  and  surplm  »ul)8Criptlon«: 
By  U.    S.  Treasury, 
B7  GoTernment  agenclei 
By  public 


Appropriation!  6/ 

Sale  or  collection  of  inT««tment«: 

Public  dett  obligationa  of  United  States 
Securitlaa  of  OoTernnent  agendas 
Other  securities 

Total  sale  or  collection  of  Investments 

Hepayaents  on  loans 

Sale  of  acquired  security  or  collateral 

Decrease  in  working  Capital  and  deferred  items  8/ 
l^lndB  provided  by  profit  on  operations  9/  10/. 
Other  sources 

Total  funds  provided 17,11*5,070 


^pplloatlon  of  funde 


Repayment  of  borrowings 
To  U.    S.   Treasury 

To  Government  agencies 

To  public 

Total  repayment  of  borrowings 

Repayment  of  paid-in  capital; 

To  U.    S.   Treasury 

To  Government  agencies 
To  public 


Total  repayment   of  paid-in  capital 


Purchase  of  investments: 

Public  debt   obligations  of  United  States 

Securities  of  Government  agencies 

Other   securities 

Total  purchase  of  investments 


Loans  made 

Acquisition  and  improvement  of  acquired  secu- 
rity or  collateral 

Acquisition  and  improvement  of  land,  struc- 
tures ,  and  equipment 

Increase  in  working  capital  and  deferred  items 

runds  applied  to  loss  on  operations  2/ 

Other  applications ] 

Total  funds  ^plied 


HdJuBtmenta  of  net  Income  or  loee 


Het  income  or  loss  11/ 

Depreciation  and  obsolescence 

Assets  charged  off 

Capital  gains  and  losses  12/ 

Adjustments  of  valuation  reserves. 
Other  adjustments 


runds  provided  by  profit  on  operations 
!^lndB  applied  to  loss  on  operations... 


1/ 


Less  than  $300. 

Consists  of   (1)  corporations  in  which  the  United  States  Government 
has  a  proprietary  interest,   direct  or  Indirect,    except  Federal   sav- 
ings and  loan  associations  and  those  corporations  in  which  the  pro- 
prietary interest  of  the  United  States  is  evidenced  only  by  pre- 
ferred stock  or  capital  notes  acquired  through  the  Reconstruction 

(Continued  on 


rinance  Corporation  or  production  credit  corporations;   and  (s)  cer- 
tain credit  activities  of  the  executive  departments  and  independent 
establishments  of  the  United  States  Government. 
2/     Consists  of  Institute  of  Inter-Araerlcan  Affairs,    Institute  of  Inter- 
American  Transportation,    Inter-American  Wucatlonal  Foundation, 
Inc.,    Inter-American  Navigation  Corporation,    and  Prencinradlo,    Inc. 
following  page) 


% 


62 


Treasury  BuUetm 


Sources  and  Application  of  Funde  of  Government  Corporations  and  Credit  Agencies  1/ 
For  the  Six  Months  aided  December  31,  1044  -  (Continued) 


(In  thonsaads  of  doU-ari) 


Bouroee  of  funde 
Borrowings: 

Tron  U.  S.  trt^tarj 

rrom  aoTomaont  iconeloi. 
Trom  pulillo 

Total  borrovlac* 


Cq>ltal  and  turplua  attbicrlptloaot 

By  0.    S.  Treaaniy 

Bjr  (roTenmeat  acoitel**-  •  •  •  ■ 

By  public 

Total  capital  and  nrplui  ■abaorlptiont. 
i^roprlatloa*  6/ 


A^leoltur*  Dvpartoruit  -  (contlimed) 


tm  Cradlt  idadalitratlon 
(oontlmMd) 


ladaral 
bank* 

13/ 


33.93'* 


33.9^* 


1.885 


1.88; 


Sale  or  collection  of  Inrettmestas 

Public  debt  obligation*  of  United  Statet. 


Securltlee  of  Oovenment  agenelea 176,008 


Other  securltlee 

Total  eale  or  collection  of  lavestaenta. 


196.'t86 


Repayment  e  on  loane 

Sale  of  acquired  security  or  collateral 

Cecreaee  In  working  cqpital  and  deferred  items  8/ 
Pordt  proTided  by  profit  on  operations  2/  !£/•• 

Other  sources 

Total  funds  provided 


Applloation  of  funds 
Repayaent  of  borrowings: 

To  U.    S.   Treasury 

To  OoTenment  agencies 

To  public 

Total  repayment  of  borrowings. 


Bepayment  of  paid-in  capital: 

To  n.    S.  Treasury 

To  OoremBest  ageaelas 

To  public 

Total  repayment  of  paid-in  capital. 


20.U7l» 


Prodti»- 

tioa 
credit 
sorpor»- 

tlena 


Uio,3l9 


55.113  y 
279. U69 


33'».5g 


Purchase  of  InTestmentst 

Public  dsbt  obligations  of  United  States. . 

Securities  of  Oorenmeat  agencies 

Other  securities 


Total  purchase  of  laTestaents. 


Loans  made 

JLequlsitlon  and  lo^roTement  of  acquired  eecu^ 

rlty  or  collateral 

Acquisition  and  in^rOTeaent  of  land,   stno- 

turos,  and  equipment 

lacrsase  in  working  capital  and  deferred  items. 

Punds  applied  to  loes  on  operations  2/ 

Other  ^plications 

Total  funds  applied 


Ad.lugtmente  of  net  Inoome  or  loai 

let   income  or  loss  11/ 

Depreciation  and  obsolesoeaee 

Asset •  charged  off 

Capital  galna  and  losses  12/ 

Adjustments  of  Taluatloa  ressrres 

Other  adjustaeats 

Ponds  proTldad  by  profit  oa  operatloaa. 
Pnads  applied  to  lees  oa  operatioae. . . ■ 


12MZ 
8,070 


20.H83 


is.as 

5.750 


17.963 


50.152 

788 


fiegional 

igricroltaral 

Oredlt  Corp. 

of  Vaatalngtoa, 

>.  0. 


500 


500 


191 


so.giio 


jLi/ 


50.9'*'* 


Pederal 
Tan 

Hortgage 

Corpor*- 
tloa 


ftiral 

Heetrl- 
fieatlon 
idminls- 
tratlon 


Var  Ibod  AAiialstratioB 


Commodity 

Credit 

Corporis 

tloa 


1U,000 


lU.OOO 


787.000 
119.  Uy 


906. 't30 


55.165 


JL21_ 


15. 'W7 

22 

3l.'*96 

121 


55.165 


62,89' 


Vi 


'»7.773 


39.500 


90. Wl 

go6 


33.7'« 
8U7 

2,702 


UlO.j^ 


7.U17 

80 
-U99 
1,U62 


8,51l« 


J; 


50.667 


158 
98 
_27J^ 


50,9U4 


2.25'* 

126 

-2.335 
-IU3 


39.500 


231 


231 


8,002 
Ul 


2'i.'»37 

»».671 

3 


150, U15 


107,000 
2U,079 


5.875 


5.802 


187 
9 


25,871* 


131.079 


'*7.773 


-'♦.328 

-1 

957 

-1 

3,U9U 


98 


121 


1/ 
5^ 


Oooslsts  of  Cargoee,    Inc.,  Petroleum  leserres  Corporation,  Bubber 
DsTelopment  Corporation,   and  U.  8.  Oommercial  Company. 
This  figurs  is  shown  aet;   a  gross  figure  le  not  arallable. 
lepresents  net  expei]ditures  from  the  Osaeral  Pund  of  the  Treasury 
la  the  amooat  of  1775,209  thousaods  for  the  purohase  of  obligations 
of  Ooreriaent  oorporatloas. 

(Ooatlnued  oa 


J 


17.979 
1.356 


150, 'tis 


>*.583 

382 
3I18 

-6U2 


PMna 

Socority 
Adminis- 
tratioa 


65.535 


65.535 


PedM^ 

Orop 
laenrsDca 
Corpore.- 

tiM 


89.062 


156.097 
1.358.553 


2.U21.080 


532.000 
112.639 


6UU.639 


18,7'tO 
7.086 


25,87'* 


187 


11,671 


72.680 
86 


3.562 


230.925 


62,32lt 


62,321* 


182,731* 
1,152.271* 


89.630 
351. S03 


2.421.080 


-351.825 

22 


187 


351. 803 


32.572 

210 

U50 

1*5.132 

8.651 

81.585 


230.925 


-11.U65 
27 

-39 

2.833 


8.651 


260 


Vkderal 
Sorploe 
CmDod- 

Itles 
Corpora.- 

tioa 


U70 


>i70 


U56 


717 


226 
28 


723 


533  ili/ 


533 


716 


717 


-727 
11 


716 


190 


723 


226 


226 


Bspresents  net.  expenditures  from  epproprlated  funds. 

fccludes  loans  male  by  commercial  banks  on  behalf  of  the  ftcport- 

Inport  Bank  under  agency  agreements. 
8/    The  increase  In  working  capital  and  deferred  items  is  shown  bslow  \ 

under  "Application  of  funds". 
2/    for  additional  laf oraatlon ,   see  the  adjustments  of  aet  income  or 

following  pegs) 
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Sources  and  Application  of  Funds  of  Government  CJorporatlons  and  Credit  Agencies i/ 
For  the  Six  Months  Ended  December  31,  1944  -  (Continued) 


Sources  of  funde 


Sorrowings : 

From  U.    S.   Treasury 

Trom  OoTernnent   agencies. 

From  public 

Total  borrowings 


Capital  and   surplus  subscriptions; 

By  U.    S.   Treasury 

By  OoTernoent  agencies 

By  public 

Total  capital  and  surplus rsubserlptions. 

Appropriations  6/ 

Sale  or  collection  of  InTestments: 

Public  debt  obligations   of  United  States 

Securities  of  (JoTernment  agencies 

Other  securities 

Total  sale  or  collection  of  InTestments. 


(In  thousands  of  dollarB) 


Commerce  Department 


Inland 
Vaterwa^a 
Corpora- 
tion 
15/ 


Hepayments  on  loans 

Sale  of  acquired   security  or  collateral 

Decrease  In  working  capital  and  deferred  Items  8/ 
tasAt  provided  by  profit  on  operations  2/  lO/.  .7 
Other  sources 


Total  funds  provided. 


Application  of  funds 
Repayment  of  borrowings: 

To  D.   S.   Treasury 

To  Oovernment  agencies 

To  public 

Total  repayment  of  borrowings 

Repayment   of  paid-in  capital; 

To  U.    S.   Treasury 

To  Government  agencies 

To  public 

Total  repayment   of  paid-in  capital 

Purchase  of  Investments: 

Public  debt  obligations  of  United  States.. 

Securities  of  Government  agencies 

Other  securities 

Total  purchase  of  Investments 

Loans  made 

Acquisition  and  improvement  of  acquired  secu- 
rity or  collateral 

Acquisition  and  improvement  of  land,  struc- 
tures ,  and  equipment 

Increase  In  working  capital  aid   deferred  item 

IPunds  applied  to  loss  on  operations  g/ 

Other  applications 

Total  funds  applied 


Ad.lustments  of  net   Income  or  loee 


Net   income  or  loss   ll/. 

Depreciation  and  obsolescence 

Assets  charged  off 

Capital  gains  and   losses  12/ 

Adjustments   of  valuation  reserves 

Other  adjustments 

funds  provided  by  profit   on  operations. 
Tunds  applied  to  loss  on  operations.... 


6 


355 


275 


275 


11 
69 


1^ 


U9 
293 


"l^F 


Heconstmetlon  Wnance  Corporation  and 
oertaln  SLfflllates 


He con- 
struction 
n nance 
Oorpors>- 
tlon  j^ 


ggu.ooo 


98lt,000 


319 


Di  (aster 

Loan 
Corpo- 
ration 


28.683 


2,685,727 
7,579 

29,226 


3.735,215 


370.5'W 

157 


370,697 


3,882 


3,882 


3.156,555 
2.295 

511 

201,271+ 


3,?i5.215 


31,100 
1,1*50 

-3.32^ 
29,226 


725 

70 


795 


U97 
11 


165 
122 


IW 


-250 
128 


Federal 
national 
Mortgage 

Associ- 
ation 


7"* 
'W 


2U 


7,175 
39 

512 
26 


7,8it9 


7.173 


7.175 


lU 


ll* 

71 
5 

585 


7.8U9 


513 


512 


10/ 
11/ 

•12/ 
W 


loss   shown  at  bottom  of  table. 
Funds  applied  to  loss  on  operations  are  shown  below  under  "Applica- 
tion of  fuois".  lU/ 
Negative  figures  indicate  net   loss, 
Negfltive  figures  indicate  capital  losses. 
Includes  funds  of  Federal  La:^  Banks   of  Louisville,   Kentucky  and  15/ 


The  RFC 
Mortgage 
Company 


10,1*97 


10,1*97 


13 


25,211* 
222 
176 
870 

■*15 


other 
11/ 


5506.662 


2,506,662 


Interior  Department 


Office 

of 
Indian 
Affairs 


Indian 
Loans 


U.OOO 


1*.000 


37. '♦07 


17.535 


17.535 


2.ll*7>00'* 


19.235 

629 


37,«07 


762 
62 

51 

-5 

870 


30.1*16 

558.868 

27.1*6'* 


J,127.'*10 


2.11*7,001* 


8,891 


l*89.556y 


'*71.813 
10.11*6 


3.127.  WO 


■'♦75.729 
1,685 

269 

1,962 


'»71.813 


263 


Division  ef 
Territories 
end  Island 
Possessions 


Puerto  Rican 

Sirricane 

Relief  Loan 

Section 


ll* 


Puerto 
Rleo 

Recon- 
struction 
Adninls- 

tration 


18/ 


397 


■550" 


130 


130 


1*70 


3^ 

_L 


"555- 


-51* 


_5k_ 


7U 


88 


ll* 


-288 
199 

75 


lU 


The 
Virgin 
Islands 
Company 


nz: 


-w 


w 


51 

85 


137 


130 


130 


137 


89 
6 


-10 
85 


(Continued   on  following  page) 


Houston,   Texas,  which  have  retired   the  capital  stock  and  paid-in 

surplus  previously  held  by  the  United   States  Government. 

This  amount   consists  of  cash  repayment   tfo  Disaster  Loan  Corporation 

of  $188   thousands  plus  increase  in  deficit  as  a  result  of  timber 

selvage  operations  of  $99  thousands. 

Figures   are  for  the  five  months   ended  November  30,    191*1+  and   In- 
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Sources  and  Application  of  Funds  of  Government  Corporations  and  Credit  Agencies  i/ 
For  the  Six  Months  Ended  December  31,  1944  -  (Continued) 


(In  thoueanda  of  dollara) 


Justice 
Depart- 
ment 

llBTy 
Depart- 
ment 

Treasury 
Depart- 
ment 

War 

Depart- 

■ent 

Federal 

Deposit 

Insurance 

Corpora^ 

tlon 

lediBral 
Security 
Agency 

Tedaral  Works        { 
Igency 

letlosel  Houalne 
A^ncy  (continued 
on  following  page) 

federal 
Prison 
InduB- 
trlee, 
Inc. 

Sale  of 
Surplus 
Supplies 
(World 
War  I) 

Miscel- 
laneous 

loans  and 

certain 

other 

assets  ]3J 

United 
States 
Spruce 
Produc- 
tion 
Corpora- 
tion 20/ 

Office 

of 

Xdncatlon 

PubUc 

Work. 

Adnlnls- 

tratlon 

Var 

Public 
Worke- 
eomnuilty 
facili- 
ties 

Tedierel  Home  Loan 
Bank  Adnlnlstretlon 
(continued  on 
following  page) 

Loans 

to 

atuOents 

Federal 
hone 
loan 
bsoka 

Federal 
SsTlngs  and 
Loan  Ineor- 
ance  Corpo- 
ration 

Sources  of  funds 

- 

- 

- 

- 

- 

_ 

_ 

. 

22,500 

. 

Borrovlnga: 

From  U.    S.   Treasury 

From  public 

Total  borrowlagi 

- 

- 

- 

-■ 

- 

- 

- 

- 

22,500 

- 

Capital  and  surplus  subscriptions: 

By  U.    S.   Treasury 

- 

- 

775. 209  S/ 

- 

- 

- 

- 

- 

3.010 

- 

By  public 

Total  capital  and  surplus  subscriptions 

Approprlat Ions  6/ 

Sale  or  collection  of  Investments: 

Public  debt  obligations  of  United  States 

_ 

_ 

775.209 

- 

- 

- 

- 

- 

3.010 

- 

_ 

_ 

_ 

_ 

- 

- 

2.963 

60, 1482 

- 

- 

- 

- 

1,161,038 
1.238 

- 

28.501 

- 

- 

- 

79.685 
50 

1,200 

Total   sale  or  collection  of  InTeetmentt 

_ 

_ 

1.162.276  . 

_ 

.  28,551  . 

- 

_ 

- 

79.736 

1,200 

_ 
21 

301 
28 

978 
52.633 

5 

5.71*5 

6,008 

10,059 

1*8.928 

3.27U 

92 

70 

• 

2,0Ul 
5.097 

U9O 
6.990 

119.310 

2.869 
I.U97 

660 
3.906 

Sale  of  acquired  eecurity  or  collateral 

Decrease  in  working  capital  and  deferred  iteme  S/ 
Funds  provided  "by  profit  on  operatlone  2/  12/ •  •  • 
Other  sources 

Total  funds  provided 

iM5 

329 

1.991.131 

5 

102.516 

163 

10.101 

67,962 

228.922 

5.767 

Application   of   fundB 

^ 

_ 

_ 

_ 

_ 

. 

_ 

_ 

14,  OW 

- 

Eepayment  of  ■borrowings: 

Total  repayment  of  borrovflnge 

„ 

. 

_ 

_ 

_ 

_ 

- 

- 

lit, 000 

- 

Repayment  of  paid-in  capital: 

- 

301 

- 

- 

- 

- 

5.336 

- 

1*1)0 

- 

To  public 

Total  repayment  of  paid-in  capital*. 

_ 

301 

_ 

_ 

_ 

- 

5.336 

- 

UI40 

- 

Purchase  of  Investments: 

Public  debt  obligations  of  United  States 

_ 

1,938. '♦9821 

/         - 

100,000 

- 

- 

- 

91.739 

5,000 

Total  purchase  of  InTestmentB 

. 

_ 

1,938. '+98 

_ 

100,000 

- 

- 

- 

91.739 

5/ 

185 
1,189 

101 

28 

52.633 

5 

1,23U 
1.151 

131 

2 
161 

• 

2.717 
2.OU8 

812 

12,890 
5lt,26l 

121.596 
I.IU8 

1 
766 

Acquisition  and  in^irovement  of  acquired  eecu- 

itoquisltion  and  improvement  of  land,    struc- 

Increase   in  working  capital  and  deferred  items.. 

Other  anplicatlons 

Total  funds  aprolied 

l.'<75 

329 

1.991.131 

5 

102,516 

1^3 

10,101 

67,962 

228,922 

5.767 

Hd.luatments   of  net   Income   or  Iobb 

-25 

22 

52.633 

-5 

1+9.276 

1 
-501 

P 

69 

-26 
26 

• 

-2.717 

-51*, 261 

1.567 

22 
-92 

3.988 

_• 

-81 

1 

Other  adjustment  s 

1,1+51* 

28 

52.633 

..... 

U8,928 

• 

2'.7i7 

1.1*97 

3.906 

?unds  applied  to  loss  on  operations 

51+,  261 

16/ 


11/ 


elude  funds  of  Warrior  River  Terminal  Compary,  Inc.,  a  whiolly 

ovned  subsidiary. 

Includes  funds  of  the  Electric  Home  and  Farm  Authority,  transferred 

for  purposes  of  liquidation  to  Beconstruction  Finance  Corporation 

effective  October  jl,   19l*2. 

Consists  of  Defense  Plant  Corporation,  Defense  Supplies  Corpora- 

(nr,rt.1rm«i1  on  < 


tloa,   Metals  Reserve  Company.    Rubber  Reserve  Company,    and  Wax  IfcinagB 

Corporation. 
18/      Information  not  available. 
19/      Includes  advances  to  Covernment   corporations  for  which  guaranteed 

securities  are  held  by  the  Treasury;    advances  to  Federal  Reserve 

Banks  for  industrial  loans;    funds  from  securities  received  by  the 
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Sources  and  Application  of  Funds  of  Government  Corporations  and  Credit  Agencies  ^V 
For  the  Six  Months  Ended  December  31,  1944  -  (Continued) 


(In  thousande  of  dollars) 


Souroee   of   funds 


Borrowings: 

Tron  U.    S .   Treasury 

From  OoTemoent  agencies, 

TroD  pu'bllc 

Total  borrowing 


Capital  aiid  surplue  su'bBcriptione: 

By  n.    S.   Treasury 

By  OoTemment  agencies 

By  public 

Total  capital  and  surplus  subscription*.. 

Appropriations  6/ 

Sale  or  collection  of  investments! 

Public  debt  obligations  of  United  States. 

Securities  of  CrOTernment  agencies 

Other  securities 

Total  sale  or  collection  of  investments.. 


National  Housing  Agency  -  (continued) 


Federal  Home  Loan 
Bank  Administratlon- 
( continued) 


Home 
Owners' 

Loan 
Corpora- 
tion 


Application  of  funds 


Hepayments  on  loans 

Sale  of  acquired  security  or  collateral t_ 

Decrease  in  working  capital  and  deferred  items  £/ 
Funds  provided  by  profit  on  operations  2/  lO/. .  • 
Other  sources 


Total  funds  provided. 


Hepayment   of  borrowings: 

To  U.    S.   Treasury 

To  Oovernment  agencies 

To  public 

Total  repayment   of  borrowings. 


Repayment  of  paid-in  capital: 

To  U.   S.   Treasury 

To  Government  agencies 

To  public 

Total  repayment  of  paid-in  capital. 


Purchase  of  investments: 

Public  debt   obligations   of  United  States. 

Securities  of  Government  agencies 

Other  securities 

Total  purchase  of  Investments 


Loans  made 

Acquisition  and   Improvement   of  acquired  secu- 
rity or  collateral 

Acquisition  and   improvement   of  land,    struc- 
tures ,   and  equipment 

Increase  In  working  capital  and  deferred  Items. 

Funds  applied  to  loss  on  operations  2/ 

Other  applications 

Total  funds  applied 


Ad.luetments  of  net  Income  or  loss 


Net  income  or  lose  ll/T 

Depreciation  and  obsolescence 

Assets  charged  off 

Capital  gains  and  losses  12/ 

Adjustments  of  valuation  reserves 

Other  adjustments 

Funds  provided  by  profit  on  operations. 
Funds  applied  to  loss  on  operations.... 


11.979 


11.979 


lUj, 159 
1'*.320 
29.659 
15.529 


213, 6ue 


160,000 

50 

38.812 


198,862 


lU.627 

li*U 

11* 


213,6^6 


i'*.595 
iw 
11 

",733 

-10,850 


15.529 


United 
States 
Housing 
Corpora- 
tion 20/ 


825 

52 


877 


226 


226 


626 
21 


351 
-298 

-1 


52 


Federal 
Housing 

Adminis- 
tration 


22  k/ 


k.UoS 


2,891 


2.891 


1,U22 
11,657 

10,277 


30.651* 


37  y 

121* 


Federal  Public 
Housing  Authority 
and  affiliate 


Federal 

Public 

Housing 

Authority 


Defense 
Homes 

Corpora- 
tion 


U.088 


6,212 

•+.952 


15,252 


161 


815 


815 


lU,850 

1 


ll*,852 


569 

12,895 

3 

1.359 


56, 65^ 


9,696 


I 


778 
-197 


10.277 


Bureau  of  Internal  Revenue  in  settlement   of  tax  ilabilitles;    funds 
from  securities  received  from  the  Reconstruction  Finance  Corpora^ 
tlon  under  act  of  February  2k,   1938;    funds  from  stock  in  Federal 
savings  and   loan  associations;   funds  from   railroad  loans   (Trans- 
portation Act   of  1920);    and  funds  of  U.    S.  Rallrosd   Administration 
(World  War  I). 


991 

11,321* 
2,930 


■T5:?5S" 


-2,930 


2,930 


1.675 


1.675 


Panama 

Railroad 

Company 


17 

17 
.089 
_£16. 


3.013 


1.339 


1.339 


1,671* 


Toir 


173 

822 

167 


-71* 


1.7'<9 
2,555 


'*.305 


3.535 


3.535 


70 
700 


"T^loT 


2,ll*3 

1*13 


2.555 


Tennessee 

Valley 
Associated 
Coopera- 
tives, 
Inc. 


Tennessee 

Valley 
Authority 


l'*.lg5 


126 


9.582 

573 


2l*,l*06 


19.799 

i*.607 


JU.U06 


U,l66 

'♦,695 

621 


9,582 


United 
States 
Maritime 
Commis- 
sion 


i.72'*.532 


26.370 


1,750,902 


286 


1,098,763 
397.911 
253.9'*2 


1,750.988 


-259. '♦11 


5.^*69 


253, g'^ 


ao/    World  vfar  J   corporation  In  liquidation. 

21/     Includes  repurchase  of  $176,000  thousands   of  the  Reconsti-uction  Fi- 
nance Corporation  notes  from  the  Federal  land  banks.      These  notes 
were  originally  purchased  by  the  Treasury  from  the  Reconstruction 
Finance  Corporation  and  were  sold   to  the  Federal  land   banks  prior 
to  Juae  30,    191*1*. 


S\s*.y.\".-.v 
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Summary  of  Internal  Revenue  Collections  ^ 


ritcal  ysar 
or  Bonth 


Total 
receipts 
from  Inter- 
nal rerenue 
(Dally 
Treasury 
Statement) 


1935 •••. 

1936 

1937 

1938 

1939 

igio 

19U1 

iSks 

19'»3 

19UU 

19l*U-rebruary 

March 

April 

May 

June 

July 

Au^st 

September 

October 

November 

December 

19'»5-J8i>uaiy 

February 


3.277.690 
3.512.852 
U.597.IUO 
5.67U,318 
5.161,231 

5.303.13"* 
7.361.675 
12.993.118 


Adjustment 
to  Daily 
Treasury 

Statement 


22.1U3,969 

987 


U1.68U 


2. '♦63, 723 
6.352.536 

2.935.115 

3.023. 5I+5 

5.73'*.i69 
l,98U.6U6 

2.702,1+86 

5.7't8.985 
1,880.1*76 

2,300.370 
'*.9'+5.'*87 

3.01*2,1(77 
3.8il*.557 


-U.lOl 
+18,521 
-37.168 
♦3O.U7O 

-1.133 

-19.6;37 

+10,141 

-36.797 

-221*.  755 
+I.565.U77 

-669.61*3 
+51*3.61*7 

-395.320 

-52,628 

+622.512 

-635.503 

-1*7.863 

+691,71*8 

-607,262 

-95.871 

+679.875 

-631,287 
-170.735 


Total 

Internal 

revenue 

collections 


3,281,791 

3.'*9i*.33i 
■*.63i*,308 
5.61*3,81*8 
5.162,361* 

5.322.771 

7.351.53'* 

13.029.915 

22,368,721* 

1*0,119.510 

3.133.366 

5,808.888 

3.330.1*35 
3.076.173 
5.111,658 

2.620.11*9 
2. 750, 31*9 
5.057.236 

2,1*87,738 
2,396,21*0 
1*,  265,612 

3.673.761* 

3.985.292 


(In  thousands  of  dollars) 


Income  and  profits  taxes 


Total 
Income 

and 

profits 

taxes 


1,105,788 
1,1*27,1*1*6 
2.179.828 
2,629,030 
2,185,111* 

2,129,609 

3,1*71.121* 

8,006,881* 

16,298,888 

33.027.802 

2,1*76,721 
5,358,106 

2,809,003 
2.289,328 
1*.  568. 1*13 

1.729.1*91 
1.712.1*02 
1*.  1*89, 671 

1,809,766 
1,633.189 
3.669,61*2 

3.02i*,i6i* 
3.157.951* 


Individual 
2/ 


527.113 

671*,  1*1 6 

1,091,71*1 

1,286,312 

1,028,831* 

982,017 

1,U17,655 

3,262,800 

6,629,932 

18.261,005 

2,075,32s 
1,911*,  138 

2,21*3,791* 
1.859.231 
1,288,899 

1,318,91*1 
1,31*0,1*16 
1.356.371 

1,322.758 

1,21*1*. 287 
327.370 

2.617.322 
2,726.523 


Corporation 
Income  and 

excess 
profits  2/ 


572.115 

738.521 

1.056,909 

1.299.932 

1,122,51*1 

1,120,582 

2,016,297 

U,  687, 1*62 

9. 581*. 715 

li*.629.3i*4 

396,188 
3. '♦15. 956 

552.959 

1*20,31*1* 

3,260,51*1* 

1*03,887 

366,022 
3,108,1*61* 

1*78,507 

382, 066 
3. 31**. 922 

1)01,817 

1*25,366 


Miscel- 
laneous 
profits 
taxes  kj 


6,560 
ll*,509 
31.178 
1*2,786 
33.71*0 

27.010 
37,172 
56, 621 
81*,  21*1 
137.1*52 

5.205 
28,012 

12,250 

9.753 

18.970 

6.663 
5.96!* 

21*,  835 

8,501 

6,836 

26,81*9 

5.026 
6,065 


Ita^loyment  taxes 


Total 
employ- 
ment 
taxes 


1*8 
265.71*5 
71*2,660 
71*0,1*29 

833.521 

925.856 

1,185,362 

1,1*98,705 

1,738.372 

317,390 
1*9.590 

97.605 

303.859 

'*'*.395 

136.1*75 

261.05s 

38.508 

131*. 095 

21*3,026 

36,981 

102,795 
317.1*12 


Social  Security 
taxes 


Old-age 
Insurance 

5/ 


207.339 
502,918 
529.836 

605.350 
687,328 

895.336 
1,131,51*6 
1.290,025 

199.81*9 
3.1*83 

91.109 

251*.  715 

l*,5l*2 

127,81+6 

216,672 

3.353 

125,1*70 

199.507 

3.10U 

71,268 
191*.  263 


Unemploy- 
ment In- 
surance 6/ 


58.119 

90.267 

101,167 

106,123 
100,658 
119.617 
156,008 
183.337 

97.336 
3.0U9 

1*,602 

11,081* 

1.165 

5.91*1 

8,966 

677 

5,688 

7,991 

877 

30,02U 

106,572 


Ballrosd 

retire- 
ment 

2/ 


1*8 

287 
11*9,1*76 
109,1127 

122,01*8 
137.871 
170.1*09 
211.151 
265.011 

20.206 

'+3.057 

i.egi* 
38. 060 
38.689 

2,688 

35.1+20 
3U.U78 

2.937 
35.528 
33.000 

1.502 

16.577 


f"?:^?i5-^'''i' 


Fiscal  year 
or  month 


1935- 
1936. 
1937. 
1938. 
1939. 

igiio. 
191*1. 
191*2. 
191*3. 
191*1*. 


191*l*-February. 
March. . . . 


April. 
Hay... 

June. . 


July 

August . .  . . 
September. 


October. . 
Ho vember . 
December. 


19l*5-January. . 
February. 


Total 

miscellaneous 

Internal 

revenue 


1,61*9.781 
2,001*.  513 
2,188,735 
2,272.158 
2.236.821 

2,359.61*1 
2.95'*.553 
3.837.670 
1*.  571.131 
5.353.336 

339.251* 
I101.192 

1*23.827 

1*82.986 
1*98.81*9 

75'*.183 

776.889 
529.058 

51*3.877 

520.025 

558.989 

51*6,806 
509.926 


Capital 
stock 
tax 


91.5O8 

9i*.9U3 

137.1*99 

139. 31*9 

127,203 

132.739 
166,653 
281,900 

328,795 

380,702 

2l*7 
1*72 

193 

152 

1.035 

128.357 

193.918 

29.170 

18,61*0 

361+ 
311 

-21 

2l*7 


Mlscsllaneoue  Internal  revenue 


1st  ate 

and 

gift 

taxes 


212,112 
378,81*0 
305.51*8 
1*16, 87U 
360,715 


^ 


60,071 
7.058 
1*32,51*0 

1*1*7,  i*96 
511,210 


38,1*50 
60,361* 

56,103 
1*1,862 
50,o6U 

1*7.687 
62,670 
35.310 

38,520 
31.707 
1*9.690 

1*9.295 
37.1*1*5 


Alcoholic 

beverage 

taxes 


Ul0,926 
505.21*3 
593.831 
567.669 
587.605 

62U.06I* 

819,869 

1,01*8,165 

1.1*23,1*80 

1,618,01*5 

108.395 
123.999 


169 

182,3 
191*.  863 


'II 


209.939 
201.911* 
182. 761 

196.077 
203.75'* 
201, 1*61 

206, 1*08 

19l*,59l* 


Source:  (1)  Total  recelpte  from  Internal  revenue;  Dally  Treasury  Statements; 
(2)  Detailed  collections  by  type  of  tax:  Heports  of  collections  made 
by  collectors  of  Internal  revenue. 

1/     Excludes  collections  for  credit  to  certain  trust  accounts  for  ter- 
ritories and  insular  possessions,  etc. 

2/  Includes  collection  of  taxes  withheld  by  employers  pursuant  to  the 
Revenue  Act  of  19U2  and  the  Current  Tax  Payment  Act  of  I9U3. 

^     Includes  income  tax  collections  on  Alaskan  railroads.  The  excess 
profits  tax  included  in  this  column  Is  that  Imposed  under  the 
Second  Revenue  Act  of  191*0,  as  amended. 

y     Consists  of  the  declared  value  excess  profits  tax,  the  profit  llmlt- 


Tobaceo 
taxes 


'♦58.776 
500,785 
551.923 
567.777 
579.781* 

608,073 
697.712 

780,792 

923.857 

988.1*83 

67.1*70 
76,697 

71,893 

80,868 
81,083 

77.311* 
86,022 
77.507 

77.521 
81,180 
70,601* 

78.1*50 

66,01*7 


stamp 
taxes 


1*3.133 
68,990 
69.919 
1*6,233 

1*1,083 
38,681 

39.057 

1*1,702 

1*5.155 

50,800 

U.123 
i*.586 

1*,800 

i*,3a 
i*,i*50 

5.233 
5.591 

U,  1*1*8 

5.3'*5  - 

5.11*2 

i*.S93 

5. 718 

5.893 


Manufac- 
turers '  and 
retailers' 
excl se 
taxes 


31*2.275 
379.51*0 
1*1+9,851* 
1*16,751* 
396,891 

1*1+7.088 

617.373 
852,069 
670,015 
728.691* 

62.61*6 
58.720 

51.297 


.663 
,1*1*1* 


71,586 
87.679 
81*,  763 

91*.  656 

95.259 

119.51*2 

116.579 
115.91*6 


Miscel- 
laneous 
taxes 


8/ 


91.051 

76,173 

80, 161 

117.502 

11*3,51*0 

11*8,925 
206,831 
1*00,501 

732.332 

1.075,M01 

57.921* 
76,351+ 

70,206 
96,775 

102,910 
211*. 068 

139.091* 
115.099 

113.119 
102,617 

112,1*88 
90,376 

89,755 


Agrlctatural 

adjustment 

taxes 


526,222 
62,323 


and  the  tax  on  unjust   enrich- 


5/ 


6/ 


Ing  provisions  of  the  Tinson  Act, 

ment. 

Represents  collections  under  the  Federal  Insurance  Contributions 

Act  commencing  September  1939;  prior  thereto,  collections  under 

Title  VIII  of  the  Social  Security  Act. 

Represents  collections  under  the  Federal  Unemployment  Tax  Act 

commencing  September  1939;  prior  thereto,  collections  under 

Title  IX  of  the  Social  Security  Act. 

Represents  collections  under  the  Carriers  Taxing  Act  of  1937. 

Includes  tax  collections  under  the  Sugar  Act  of  I937  and  under 

the  dividends  tax  imposed  by  the  Act  of  June  I6,  I933. 


ibl^MOo; 
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COLLECTIONS  OF    INTERNAL    REVENUE 


DOLLARS' 
Bllllont 


40 
35 

30 
25 
20 
15 
10 
6 


Total 


-Fiscal  y tar 


^Comparison  first  8  months 
fiscal  years  1944  and  1945 


DOLLARS 
Bllllont 

40 

35 
30 
25 
20 

-  15 

-  10 

-  5 


I 


1930    •^\       '32      '33      '34      '35     '36      '37     '38       39      '40      '41       '42      '43      44      45 


Alcohol  and  Tobocco  Taxes 


Miconoi  qnq  lopocco  laxei       jm 

-^^■Hiimiilll 

l«»0  -31  -34  Se  M  -40  42 


1930          '32            -34            '36 

'38 

•40 

•42 

'44 

Employmtnt  Taxes 

Hi 

li 

■ 

.U 

LU 

"1" 

1 

1930  -32 


•34 


•36 


40 


•42 


Manufacturers'  and  Retailers' 
Excise  Taxes 


'liKlud—  mltctllmtii$  profit*  font 


April  1945 
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Detailed  Analysis  of  Internal  Revenue  Collections  i/ 

(In  thousands  of  dollars) 


Type  of  tax 


Incone  and  profits  taxes: 
Individual: 

Withheld  by  eaployere: 

Current  Tax  Payment  Act  of  19l*3  2/ 

Revenue  Act  of  1^2 ~ 

Other: 

Current  ^ 

Back 

Total  individual  income  taxes 

Corporation; 

Income  taxes: 

Current  2,/ 

Back 

Excess  profits  tazas  (SeeonA  Beremie  Act  of  I9U0, 

as  aoended) 

Total  corporation  taxes 

Miscellaneous  profits  taxes: 

Declared  value 

Vinson  Act 

Unjust  enrichment 

Total  oiscellaneoue  profits  tazas 

Total  incone  and  profits  taxes 


Xuployment  taxes: 

SoclfiQ.  Security  taxes: 

Old-age  insurance  6/ 

Unemployment  insurance  J_/ 

Total  Social  Security  taxes 

Bailroad  ret  irement  8/ 

Total  employment  taxes 

Miscellaneous  internal  revenue: 

Capital  stock  tax 

Estate  tax 

01ft  tax 

Alcoholic  beverage  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits  rectification  tax..... , 

Wines,  cordials,  etc.  (imported,  excise) , 

Wines,  cordials,  etc.  (domestic,  excise) , 

Brandy  used  for  fortifying  sweet  vines  (repealed 

as  of  July  1,  I9U0) 

Dealers  in  distilled  spirits;  rectifiers;  manufac- 
turers of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export., 
Case  stamps  for  distilled  spirits  bottled  In  bond. 

Container  stamps 

?loor  taxes 

Jermented  malt  liquors .^ 

Brewers;  dealers  In  malt  liquors  (special  taxes)., 
Total  alcoholic  bever^e  taxest 

Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) '. 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc. 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes; 

Bonds,  issues  of  capital  stock,  deeds  of  convey- 
ance, etc, 

Transfers  of  capital  stock  and  similar  interest 

sales 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  stanp  taxes 


Fiscal  years 


191*3 


686,015 

5,771,001 
172.916 


6.629.932 


■♦.136.967 

383.885 

5,o63,g6'» 
9.584.715 


82,012 

U20 

1,808 


8U,2Ul 


16,298,888 


1,131,51*6 
156.008 


1,287,551* 
211.151 


1.1*98,705 


328.795 


U1U.53I 


32.965 


83,1*06 

698,300 

18,836 

7'*3 

32.920 


7,008 

1 

1.299 

10,51*9 

111.539 

1*55.631* 

3.238 


1,1*23,1*80 


23.075 

97 

30 

835.231 

7.5^3 

1*7,81*9 

1,1*72 

1* 

8.556 


923.857 


21.766 

15,585 

7.69!* 

Ill 


J&A51. 


191*1* 


7,038,1*38 
781*,  997 

10.253.831 

183. 7S0 


18,261,005 


U,  762,711* 
521,1*31 

9.31*5.198 
l'*.629.3'*i» 


136,980 
_J*i. 


137.1*52 


33,027,802 


1,290,025 
183.337 


1.1*73.361 
265,011 


1.738.372 


380.702 


1*73.1*66 


37.71*5 


286,871 
611,835 

18,871* 
U,027 

30,068 

12 

8,109 

2 

1.369 

8,516 

85.831* 

559.152 

3.375 


l,6l8,Ol*5 


30,152 

107 

88 

903,958 

7.692 

1*5,269 

l,l6i* 

2 

50_ 


988,1*83 


26,21*3 

17.096 

7.1*11* 
!*I_ 


50,800 


First  8  months 


riscal 
year 

191*1* 


1*, 581, 019 
78i*,o67 

5,1*1*0,682 
11*9.177 


10,951*. 91* 3  r 


2,Ug6.637 
372.652 

U, 120, 2^2 
6.979.5'*1 


68,oi*6 
39 
382  r 


68,1*67  r 


18,002,951 


936,175 
163,1*36 


1.099,611 
1^*3.311  r 


1.21*2,923 


^78.850  r 


295.^21* 


7.1*91* 


15U,9l«o 
368.737 

12,131* 
1,869 

17.501 


5.660 

2 

1.169 

5.391 

25.662 

351,995 

2.l*'*5 


91*7.505 


19.531 

63 

1*5 

620.572 

5.077 

31.797 

82I* 

2 

i2_ 


677,91*2 


17.027 

10,722 
1».859  r 

■;i* 


32.61*2  r 


riscal 
year 
191*5 


7.1*89.868 
761 

1*. 595. 852  U/ 
168.007  W/ 


12,251*.  1*88 


2.378,355 
301,971 

6,200.721* 


8,881,0l»9 


90,61*0 
101 


90,71*1 


21,226.279 


91*1, 1*81* 

166.736 


1,108,220 
162,130 


1,270.350 


370.987 


^U'i.nU 


7.190 


119,191 
903.551 

21.073 
1,606 

30,21*5 

51 

5.296 

5 

662 

8,0Ug 

81.97'* 

1*23,128 

2.077 


1.596. 908 


2l*,083 

59 

290 
551,282 

5,003 
33,125 

798 

1 

6 


6lU.6i*5 


21,11*8 
15. 808 

5.291 
16_ 


1*2.263 


February 

191*1* 


1,81*3,71+9 
1,099 

221,311* 
9.166 


2,075,328 


61»,1*81  r 
31,856  r 

299.850 


396.188 


(Continued  on  following  page) 


5.189 
iL 


5.205 


2,U76.721 


199.8U9 
97.336 


297,181* 
20.206 


317.390 


2l*7 


•^6.9U-^ 


1.506 


23.71*3 
1*0,689 

1,580 
337 

2.117 


82 

• 

60 

757 

82 
38.922  r 
25_ 


108.395 


2,539 

9 

5 

60,988 

631 

3.210 

86 


67.1*70 


2,003 

1.591* 
52U 
1. 


k.l^^ 


February 
191*5 


1,891,502 
27 

758.906  1/ 
76.088 


2.726.523 


56.966 
67.016 

301.181* 


1*25.366 


6,062 


11,137 

ll'»,931 

2. 71*9 

,   ^53 
i*,005 

51 

90 

• 

1*6 

885 

I7,5iti* 

1*2,971* 

20_ 


191*.  591* 


3.063 

-  52 

58 

58,358 

701 

3.8I6 

102 


66,01*7 


2,667 
2.683 

51*0 
1* 


?.893 


6,065 


3.157. 95^* 


194,263 
106.572 


300.835 
16,?77 


317,1*1? 


2U7 


35.207 


2.^38 


I,;,;.-! 


n*53 
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Detailed  Analysis  of  Internal  Revenue  Collections^-  (Continued) 

(In  thousands  of  dcllar*) 


lype  of  tax 

riseal 

years 

rirst  8 

months 

February 
191*1* 

February 

191*5 

191*3 

191*1* 

riseal 
year 

I9UU 

fiscal 
year 

191*5 

M1  nrnnnaxmi  Internal  reremi*  (contlaafld)t 

M&nufaettirArs *  &nd  retailers'   excise  taxesi 

Labrloatloc  olle 

1*3.318 

288,786 

18,280 

65 

U,230 

l.l*2l* 

20.117s 

1*8,705 

6.913 

3.65/ 

6li» 

5.561 

1.817 

1,280 

5.966 

9.367 

6 

6.1*61 

1*1*. 223 

88,366 

5,682 

ii.ieu 

11*,  885 
U,068 
32.677 

1.1^9 

62 

U81 

52. 1*73 
271.217 
1*0.309 

J.2l*7 

1.222 
31.551 

51,239 
5.027 
5.368 

255 
3.1*02 
1.889 

633 
2.1*06 
8,671 

P 

3.760 

58.726 

113.373 

8.3^3 

i*.777 
8 

11,907 

295 

2,1*98 

1*1*,  790 

32 

1,061 

37 

98 

35.01*7 

181,801* 

25.1*61* 

2U 

1,06? 

900 

19.307 
33.651 

2.9W 
2.665 
161 
2.113 
1,186 

1*70 

2,028 
1*,978 

2,248 
1*2,31*5 
76,806 

3.8U3 
6 
7.95?  r 

2Ul 

1.590 

27.855 

3? 

707 

32 

87 

52.031*     '■ 
263.532 

U7,120 

* 

9.2l*2 

1.393 

28.592 

37,766 
6.512 
8.656 
1*2 
3.057 
1.221 

506 

i?95 

5.31*2 

1* 

5.829 

57.3oi 

129.285 

51.978 

6 

10,21*8 
198 

2.U1*R 

6o;Uo6 

U 

2,31*9 

2 

31 

6,119 
19.111 

?.685 

• 

103 

31 

2.555 

'*,288 

Ul2 

390 

c 

228 

118 
65 
72 
303 
55 
271  r 
7.206 
12,8U2 

335 

• 

1.000 

U8 

18U 

1*,082 

125 
3 
12  r 

5.839 
3l.6o« 
5.307 

• 

I.1U3 
178 

''.056 

U,2<tl 
810 

1,631 
1* 
230 
187 
108 
110 
1*83 

971 

12.077 

25,927 

8,677 

• 
1 

l,0'» 

2 

U03 

10,811* 

86 

• 

2 

tesollna.., 

Ttr#e  iind  tnto^ie ■  • .  .  r 

Floor  taxes  on  tiros  and  tubes... • 

Aatonnbllft  trucks  and  buses • 

Other  dntonoblles  and  notorcycles 

Ilectrlcal  energy. • • 

Blectrlc     ota  pod  oil  npplliuic'^f 

Klaetrlc  light  brilbs  and  tubes 

Hectrlc  signs  (repealed  as  of  11/1/1*2) 

Mechanical  refrigerators,  alr-condltlonere,  etc*... 
Matches 

luegaee  -  retailer. ■   excise  (effective  U/l/Ul*) 

Ullage  -  itanufacturers'   excise  (suspended  as  of 
U/l/l*!*) 

aiblier  articles  (repealed  as  of  II/1/U2) 

Toilet  preparatloae  -  retailers'   excise, 

Washing  machines  (repealed  as  of  11/1/1*2) 

Fire&ms     shells  and  cartridges, ,.... .*• 

Pistols  and  revolvers, 

Repealed  taxes  not  listed  above 

Total  manufacturers'  and  retailer*'   excise  taxes... 

Miscellaneous  taxeei 

Bituminous  Coal  Act  of  1937 

670,015 

728. 69I* 

1*7  f.  570 

786,010 

62.61*6 

115. 9U6 

5.626 
53,552 

91.171* 

66.987 

13.672 

87.132 

82.556 

11*6.289 

378 

6,070 

138,051* 

16.397 

6,520 

1.853 

10,1*87 

2.621 

788 

1.939 

20 

158 

1,1*03 
68,789 

lUi,275 
90,199 
15.851 
153.683 
215,1*88 
135.326 

eM 

178.563 

26.726 

9.182 

2.208 

18,1*75 

18 

U,0Bl* 

779 

7.190 

16 

201 

1,075.1*01 

1,367  p 
1*6,130 

88,2U2 
57,338  p 

10,227 

102,582  P 

1^*3.351 

126.182 

191* 
lt.320 

106.797 

13,831* 

5,011 

1.598 

15.903  r 

13 

2.797 

U3U 

2.806 

13 

18 

,^9 
50.617 

126.519 

8U,063 

10,911* 

160.592 

IU6.502 

119.963 

202 

l*.659 

199,782 

37.881 

7,88U 

3.1*10 

15,1*02 

2U 

3.7U6 

391 

U,C22 

10 

15 

■576.616 

'*.739,752 

27.236.381 

-816,897 

7 
U.U25  r 

6.596 

U.376 

1,32;* 
10.551* 
15.982 

139 

1 

10.  uw 
1,630 

820 

23 

179 

1 
269 
29  p 
366  p 

• 

1 

U 
6.59I* 

11.202 

g,0l6 

1.523 

17.'»72 

15.101 

159 

1 

766 

21.528 
i».770 

1.3^ 
1*1* 

232 

5 

1*09 
57 

525 

• 

1 

Sugar  Act  of  1937 ^- 

Telephone,  telograch,  radio,  and  eabloT^aased 

Transportation  of  property  (effective  12/1/1*2) 

Use  of  motor  vehicles  (effective  2/1/1*2) • 

Uee  of  boats  ( effective  2/1/1*2) 

Club  dues  and  initiation  fees 

,              Adulterated  and  processed  or  renovated  butter. 

Narcotics,    including  marihuana  and  special  taxes... 

All  other,  including  repealed  taxes  not  listed 
above 

Total  miscellaneous  t^es 

732.332 

729.155 

57,92'* 

89.755 

Total  miscellaneous  Internal  revenue 

■•.JTl-l?! 
22. 368.721* 

-22l»,755 
22.lU3,969 

5.353.336 

3,51*6,1*82 

339,251* 

509.926 

1*0.119,510 
+1.565,1*77 

l*l,68U.987 

22,792.356 
+81*7,266 

3.133.366 
-669.6113 

3,985.292 
-170,735 

3,8lU,557 

Adjustment  to  Daily  Treasury  Statement 

Total  receipts  from  internal  means  (Dally  Treaauiy 

Statement) 

23.639,622 

26,Ui9,i*8U 

2.1*63.723 

i/ 


(1)  Total  receipts  from  internal  revenue!   Dally  Treasury  State- 
ments; (2)  Detailed  collections  by  type  of  tax:  Reports  of  col- 
lections made  by  collectors  of  inteiTial  revenue. 
Revised. 
less  than  $500. 

Ixcludes  collections  for  credit  to  certain  trust  accounts  for 
tsrrltorles  and  insular  possessions,  etc. 

Consists  only  of  collections  for  which  returns  have  been  filed 
with  the  collectors  of  internal  revenue.   Collections  under  this 
act  as  shown  In  Daily  Treasury  Statements  consist  of  withholdings 
deposited  in  Oovernaent  depositaries  in  addition  to  payments  ac- 
companying returns  fllsd  with  the  collectors  of  internal  revenue. 
Current  collections  consist  in  general  of  taxes  paid  within  twelve 
months  after  the  close  of  the  taxable  year  for  which  return  Is 
filed. 

For  the  period  July  through  December  19UI*  payment  on  19l*l*  esti- 
mated tax  (Form  lOUo  IS  for  191*1*)  which  were  previously  classified 
as  baclc  tazas.  havs  been  reclasslfisd  as  currant  taxes.   The 


revised  monthly  figures  are  shown  in  the  following  table: 


Current . . . 
Back 


191*1* 


July 


133,lt60r 
6,190r 


jLUg, 


Sept 


Oct.     I    Nov. 


(In  thousands  of  dollars) 


73.077r 
9.U3r 


1.330.258r 

8,5l*7r 


82.2l*0r 
7,0Slr 


■<7.170r 
U , 2U9r 


293.556r 

l6.1*21r 


5/     Collections  consisted  of  payg;nt«  on  the  following! 


I9UI*  estimated  tax  (Form  lOllO  ES  for  19l*l*) 
Final  returns  fer  igl*!*  (Forms  •/'-2  and  lOUO) 
191*3  sstlmated  tax  (Form  lOUO  IS  for  191*5) 
Total 


Jan 


19 


E 


~RST 


Jan. I        jeu. 

(In  thousands  of  dollars) 


1.339,211r 

519.81*9 
30.070r 


1.889.129 


383,61*6 

320.1*81* 

51*.  776 

753.906 


K 


Represents  collectione  under  the  Federal  Insurance  Contributions  Act. 
HepresentB  collections  under  the  Federal  Unemployment  Tax  Act. 
Represents  collections  under  the  Carriers'  Taxing  Act   of  1937. 
Tax  imposed  upon  the  manufacture  and  sale  of,  and  the  occupational 
tax  on.  mixed  flour  repealed  as  of  November  1.  19^2. 
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MONETARY       STATISTICS 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  million*  of  dollar*) 


Treasury  Bulletin 


1 


Aid  of  calendar 
year  or  nonth 


Oold  a**et* 


liabUltle* 


Oold  eerttf- 
ioata*  1/ 


Oold  re*erT* 
■Caln*t  D.  8. 
not**,  etc.  2/ 


Birrhang* 

Stabtllxatloo 

faaO.  2/ 


Ooll  la 
Genarel  Foad 


ig}"*- 

1935- 
1936- 
1937. 
1938. 

1939. 
I9it0. 
igUi. 

19>»2. 

ISW. 


igltU-February. 
March.... 


April. 
May... 
June. . 


July 

August . . . . 
Septemlier. 


October.. 
NoTeober. 

December. 


19U5-January.... 
Pebmary  p. 


8.238.6 
10,122.9 

11.257. 6 
12.760.0 

ll|,5U.2 


5.27U.0 
7.679.5 
8,959.6 

9,212.3 
11.872.8 


I7.6U3.U 

21. 994- 5 


-9'».. 
22.736.1 
22.726.3 
a.937.8 
20.618.8 

21, 711-6 
21.599.9 

a,U29.2 
a. 263. 7 
21.173-1 

20.995.9 
20.926.3 

20.825.1 

20.726.7 

20.688.U 
20.618.8 

2O.5U9.8 
20.506.0 


15.278.6 
19. 825. U 

1.564.8 

),bll 


20. « 

20,611.9 
19,821.0 
18.1»97.1» 


19.591-0 

19.477-2 

19.319-2 
19.150-9 
19.063-5 

18,876.9 
18.812.U 
18. 700. 7 

18,605.1 

18.581.1 

18.1*97.4 

18.426.0 
18.398.3 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156,0 
156.0 

156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156,0 
156.0 


1.800.0 
1.800.0 
1.800.0 
1.800.0 
1.800.0 

1.800.0 
1.800.0 
1.800.0 
1.800.0 
1.800.0 
1.800.0 

1,800.0 
1.800.0 

1.800.0 
1.800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 


1,008.6 
UST.k 
3UI.9 

1.591.6 
682.lt 

1408.3 
213.2 
215-3 
158.4 
160.7 

165. U 

I6U.6 
166.7 

I5U.0 
156.8 
153-5 

163.0 
157.9 
168.3 

165.5 
151.2 
165. U 

167.7 
151.6 


Source:      Dally  Treasury  Statements, 
p      Preliminary. 

1/     Comprises  (1)  gold  certificates  bald  by  the  public  and  in  federal 
Beserve  Banks;  and  (2)  gold  certificate  credit*  in  (a)  the  Sold  Cer- 


tificate fund  -  Board  of  Governor*,  federal  Be*erTe  System,   and 
(b)  the  Hedeoptton  fund  -  federal  Bsserre  note*. 

2/     Reserve  against  United  State*  note*  and  Treasury  notes  of  I89O. 

2/     Ixcludes  gold  in  active  portion  of  Bxehange  Stabilisation  fund. 


Monetary  Stocks  of  Gold  and  Silver 

(In  million*  of  dollar*) 


End  of  fiscal 
year  or  month 


1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

I9>t3 

19IW 

19UU-?ebruai7 

March 

April 

May 

June 

July 

August 

September ; 

October 

Hovember 

December 

I9U5- January 

f ebruary  p 

Source:      Dally  Treasury  Statement  and  Circulation  Statements  of  United  States 
Money, 
p     Preliminary. 


Oold 

(»35  pw 

fine  ounce) 


9,115.6 
10,608.4 
12.318.3 
12.963-0 
16.110.1 

19.963.1 
22.62H.2 
22.736.7 
22.387.5 
21.173.1 


21.711 

a. 599 


21.U29.2 

21.263.7 
21.173.1 

20.995.9 
20.926,3 

20.825.1 

20.726.7 
20.688.4 

20.618.8 

20.5U9.8 
20.506.0 


Silver 
($1.29+  per 
fine  ounce) 


1.463.1 
2.249.5 
2.542.1 
3.066.4 
3.605.2 

U,'l48!7 
'♦.306.3 
U,298.5 
3. 91*7.9 

1».1U7.1 
1*.  11*2. 6 

U,088.3 
U.O83.6 
3.9U7.9 

3. 93s.  3 
3.910.1 
3.905.9 

i.  889.0 
3.876.5 
3.870.6 

3.SU1.I 
3.834.S 


Ratio  of 

silver  to  gold 

and  silver  in 

monetary  stocks 


13-S 
17.5 
17.2 
19.1 
18. 3 

16.5 
15.5 
15.9 
16.1 
15-7 

16.0 
l6-i 

16.0 
16.1 
15.7 

15.8 
15.7 
15.8 

15.S 
15.S 
15.8 

15.7 
15.8 
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&id  of  calandar 
year  or  month 


1935- 
1936- 
1937. 
1938- 
1939. 

19'tO. 
19U1. 
19U2. 
19^3- 
19Ui|. 


19UU-rebruar7. 
March 


April. 
Hay... 

JlUM.  . 


July 

Augnat . . . . 
Sapteatar. 


October. . . 
Hot ember. . 
Deceobar. . 


19U5-Januta7. . . . 
February  p. 


Ck)mponents  of  Silver  Monetary  Stock 

(In  allllsaa  of  dollara) 


Stiver  ta*ld  la  Traaawy 


Saeorlac  allTar 
oartlfleataa  1/ 


Sllvar  boll Ion 


576.9 

775.9 

938.8 

1.137.6 

1.298.2 

1.398.1 
1.1*76.1 
1.516.2 
1.520.0 
1.520.1 

1.520.0 
1.520.1 

1,520.1 
1.520.1 
1.520.1 

1,520.1 
1.520.1 
1.520.1 

1,520.1 
1,520.1 
1.520.1 

1.520.1 
1,520.1 


SllTer  dollara 


508.7 
505.7 
503.7 
502.7 
499.0 

U9U.6 
U8U.1 
U68.3 
I400.U 
376.5 

395.8 
39l*.2 

392.6 
390.8 
389.2 

387.6 
385.8 
383-7 

381.8 

379.5 
376.5 


375. 
375. 


IB  Oaaaral  ruad 


SAaldlary 
oola  2/ 


Source:      Sally  Treaiury  Statemanta  and  Circulation  Stataaanta  of  OBltod 
Statea  Hosey. 
p       PrallalBary. 
•       Leaa  than  $50,000. 
1/     Valued  at  $1.29+  par  ounce. 


5.7 

3.5 
5.3 

2.3 
3.5 

iu!u 

1Z.5 

19,5 
18.8 

18.0 
21.1 

20.1) 

20. U 
21.2 
15.1 

U.9 
10.2 
12.5 

lIl.S 

ih.y 


Boll Ion  for 
racolaaea  y 


.2 
.3 


19.1 

17.6 
15.1 

12.5 
9.7 
7.8 

2.8 

1.1 

.9 


.2 


Bulllea 
at  coat 


262.7 

22^:1 
535.3 
616.0 

628.2 

^1 

528.  U 
525.6 

505.2 
'i99.8 
UitS.g 

UU3.9 
U31.6 
U28.9 

420.1 
411.9 
l«5.6 

393.8 
391.3 


SllTar  eutalda 
Traaaury 


Sllvar 

dollara  1/ 


18.U 
Ul.J 
Uj.i* 
lA.U 
l4«.l 

52.5 
63.0 
78.8 
96.8 
117.5 

98.6 

100.2 

101.7 
103.5 

105.2 

106.8 
108.6 

U0.6 

112.5 
11U.8 
117.5 

118.6 
119.7 


i 


Snbaldlaiy 
oola  2/ 


323.5 
350.'^ 
366.9 
372.8 
39>*.l 

U22.U 

'»93.5 

771.6 

6«6.2 
691.8 

697.0 
706.0 
711*.  1 

722.J 
729.4 
739.1 

750.3 
762.1 
771.6 

772.U 
772.8 


Total  ailTer 
at  $1.29 
per  ouaoa 


1.970.1 
2. 402. 3 
2,806.5 
3.346.8 
3.790.2 

4.060.0 
4.244.8 
4.317.6 
4,207.3 
3,870.6 

4,147.1 
4.142.6 

4,088.3 
4,083.6 
3.947.9 

3.938.3 
3.910.1 
3.905.9 

3.889.0 
3.876.5 
3.870.6 

3,841.1 
3.834.8 


Valued  at  $1.38+  par  ouaoa. 

Valued  at  $1.38«'  par  ouaoa  or  at  $1.29  par  ounce  according  to 
whether  the  bullion  la  held  for  racolaoge  of  aubaldlary  allrar 
eolna  or  for  recolnage  of  atandard  allTer  dollara. 


Silver  Production  in  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices  ^ 

(In  alllloaa  of  ounoea  sr  dollara) 


Calendar  year 
or  moath 


1935- 
1936. 
1937. 
1938. 
1939. 

1940. 
1941. 
1942. 
1943. 
1944. 


1944-Januai7.. 
februory. 
March 


April. 
May... 

June.. 


July 

Au^it . . . . 
September. 


October. . 
HoTember. 
December. 


1945-Janaaiy. 


Silver 

production 

la 

United 

Statea 


Ouncea 


45.6 
63.4 
71.3 
61.7 
63.9 

68.3 
71.1 

37.4 

2.8  5/ 

3-8  5/ 

4.05/ 

3.1  5/ 
3.55/ 
2.9  5/ 

3.55/ 

Hi 

in 

3.25/ 

2.6 


■•vly  Blned  doaeatlo 
allTar  2/ 


Ouncea 


38.0 
61.1 
70.6 
61.6 
60.7 

68.3 

70.5 

47.9 

5.5 


Dollara 


27.3 

ii 

40.1 

48.5 

50.1 

34.0 

3.9 


SUvar  ao^ulrad  by  alnta  and  aaaoy  offleea 


Satloaalltad 
allrar  3/ 


Onaeea 


2.0 
.4 


Dollara 


1.0 
.2 


Ibralga  allTar  4/ 


Ounoea 


Source:      Silver  production:     Annual  Beporta  of  the  Director  of  the  Mint  for 
annual  flguree  throu^  1942,   relaaaea  of  Aoerloan  Bureau  of  Metal 
Statlatlci  for  all  later  flguree. 

•       Lees  than  5O.OOO  ouncea  or  $50,000. 

1/     For  Information  on  allTer  production  In  other  countrlea  from  1933 
through  1940  or  1941,   aee  "Treaaury  Bulletin"  for  Aoguat  1943. 
page  74. 

2/     Ae<!ulred  at  64.64*  eenta  per  fine  ounce  until  April  9.   1935J   "* 

71.11+  centa  per  fine  ounce  from  that  date  until  ^rll  23,  1935:  at 
77.57+  centa  from  April  23,   1935  to  December  3I.  1937;  at  64.54+ 
eenta  per  fine  ounce  from  December  3I,  I937  to  July  1,  1939;  and  at 


494.4 
271.9 
241.5 
355.'* 
282.8 

139.8 
72.6 

14.3 


lellara 


318. 2 
150.3 
108. 7 
156.9 
120.5 

534.3 
333.4 

312.2 
417.1 
343.3 

50.9 

208.0 

143.1 

62.1 

- 

5.5 

Total 


Ouacee 


Dollara 


346.5 
197.8 
163.3 
199.1 
160.6 

99.4 

77.2 

40.0 

3.| 


71.11+  eeata  alnea  July  1,  1939. 
J/  Acquired  at  50.01  eante  par  fine  ounce.  EzeeutlTa  Froelaoatlon  of 

Auguat  9,  1934,  repealed  April  28,  1938. 
4/  Ao^ulred  at  rarloua  prleae  aTeraglng  approximately  5I  caata  per 

ouaoa. 
^     Monthly  flguree  for  allTer  production  In  the  United  Statea  during 

the  calendar  year  1944  are  OTeratatad  by  0.9  million  ouneee. 

Although  It  le  not  poaalble  to  apportion  thla  aoouat  by  months,  the 

total  U.  3.  produetloa  figure  of  37.4  million  ouncea  for  1944  le 

correctly  atated. 


7^ 
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Seigniorage  on  Silver 


(CumulatlTe  froii  Jamiary  1,   193U  -  In  ■lllloM  of  dallart) 


I&d  of  ealend&r 
year  or  month 


Selcnloras* 

on  tllTer 

and  Blnor 

coin* 


Soureai  of  ••lgBlerac«  on  dlTer  talllen  rvmlTMd  iJ 


HIM.   illTtr 
(lael.   •llrer 
bullion  hald 
Jun*  lM.193l>) 


lowlz-Blnad 
•Uror  (Proc. 
Dm.  21.   1933) 


Sa«l7-Bln«d 

•liver  (Aot 

Jnly  6,   1939) 


81lT«r  9vr- 

BntlenallMd 

fotail 

eh»M  itet 

of  J11U  19, 
193k 

•llTer 

(Proe.  of 

to«.  9.  193>») 

Mlcaleraxe 
OB  tllTor 
ravalaad 

226.2 

302.7 
530.7 

2«.5 

3^.7 
3^.7 

128.7 

^:^ 

508.1 

616.0 
705.6 

562.7 

5«'».3 
5*.3 
5*«.3 

3U.7 
3U.7 
3h.7 
3^.7 

759.>' 
799.7 
818.9 

820.6 
820.7 

5*.3 
58^.3 

3U.7 
3>'.7 

820.7 
820.7 

5*».3 
5*.  3 
5*.3 

3>».7 

820,7 
820.7 
820.7 

5*«.3 
5*.3 
5*.3 

3l».7 
3»*.7 

820.7 
820.7 
820.7 

5«U.3 
5*.3 
5«U.3 

^.7 
3^.7 

820.7 
820.7 
820.7 

5*».3 

?-7 
3^.7 

820.7 
820.7 

Potential 
••Isnlorac*  on 
■  llT«r  WllloB 

nt  eoit   la 
aenoiiiyiiBd  2/ 


193"*. 
1935. 
1936. 
1937. 
1938. 
1939. 

19'W. 

ig"*!. 

19»«. 
19W*. 


igUU-Pebruapy. 
March. . . . 


April. 
Hay... 

June.. 


July 

August... . 

September. 
October. . , 
November. , 
December. . 


19U5_Jainiar7. . 
February. 


'».5 

18.5 

1*6.1 
63.7 
69.5 
91.7 

122.2 
182.1 
2'*5.7 

299.6 
362.3 

303.6 
305.7 
308.8 
315.6 
322.6 

326.2 
332.7 
536.7 

3'»2.8 

351.3 
362.3 

365.8" 
367.7 


U8.7 
'♦8.7 

'•8.7 
Us.  7 
'•8,7 
1*8.7 

1*8.7 
i»8.7 
l*€.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 

1*8.7 

1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 

Us,  7 
Ug.7 


.U 
16.8 
36.0 
58.0 

7l«,9 
87.3 

87,6 
B7.6 
87.6 
87.6 

87.6 


87.6 
87.6 


U.2 

25.7 
U8.3 
63.6 
65.3 
65.1* 

65.U 
65.1* 
65.1* 
65.1* 
65.U 
65.1* 
65.U 
65.1* 
65.1* 
65.it 
65.1* 

65.U 
65.U 


132.6 
27U.9 

Wd 

758.8 
950.6 

1.055.8 

1.089.0 

l,0l*8,2 

967.3 

717.3 

926.8 
922.7 
887.0 
878.3 
791.1 
781.8 
760.1* 
756.7 
7UI.I 
728.3 

717.3 

697.3 
692.5 


Source  I     Dally  Treaoury  Statements. 

\J     These  Items  represent  the  difference  between  the  ooit  mloe  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  aeeure 


silver  certificates. 
2/     The  flcoree  in  thle  eelmn  sre  net  CTBralatlT*;  at  the  aaonnt  of 
bnlllon  held  ehansea,  the  potential  lel^ileracc  thereon  chances. 


Net  Capital  Movement  to  the  United  States,  1035  through  December  1044 

[in  thousands  of  dollars,  >st  capital  outflow  (-)J 


Period 


Calendar  year; 

1935  (Jan.     2.  1935-Jan.     1,   1936) 

1936  (Jan.     2,  1936-Dec.  30,  1936) 

1937  (Dec.  31,  1936-Dec.  29,  1937) 

1938  (Dec.  30,  1937-1)60.  28,  1938) 

1939  (Dec.  29.  1938-Jen.     3.  19U0) 

19I10  (Jan.     1*,  19l(0-Dec,  3I.   191*0) 

191*1  (Jan.     1.  19l»l-Dec.  3I,   19U1) 

191*2  (Jan.     1,  19l*2-Dec.  51,   I9U2) 

I9U3  (Jan.     1,  igUj-Dec.  3I,   l<^}) 

19UI*  (Jan.      1.  19l*l*-Dec.  31.   19UU) 

Total  (Jan.   2,  1935-Dec.  31.   ISUU) 

Month: 

19U3-Itecember 

19W»_Janaar7 

f ebroary 

March 

April 

May 

June 

July 

Ancnst 

September 

October 

■ovember 

Deesaber 

Back  Plcuresi     Tor  monthly  data  for  the  period  January  19U1 
throu^  June  19)42,   see  "Treasury  Bulletin"  for 
September  I9UJ,  pa«e  73. 


Bet  capltU 


l,Ul2,U86 

1.195.922 

801,915 

1*15,256 

1.195.635 

706,380 

-'•96,923 
6oU,32i 

1,283,593 


351 
Ti*75 


739 


Ul*,99U 

15U.350 
145,622 

W*,3i*i 

I.U05 

-5.1*58 

76U 

-36.215 
17. '•80 
-9.953 

29.275 

70.296 

-5U.775 


Analysis  of  net  capital  aovenent 


Movement  Is 

snort— ten) 

banldng  funds 


96'»,629 
397. 3U2 
255. 59'^ 
331,268 
1.132.383 

852.928 

-286,622 
561,573 

1.16U,758 

UU.39I* 

5,1*18,2U7 


55.551 

155,209 

1U7.637 

76,736 

1,038 

1.151 

-'•7.329 

-116,872 

10,53U 

-57.289 

26.852 

76,2i»g 
-229.521 


Movement  In 
breksra^ 
balaness 


6,039 
6.8U 

3U.687 
3U 

52.990 

5.515 
15.572 
8,529 


126. 28U 


2,3«3 

-713 

1.851 

6eU 

-1.289 

1,616 

-7U7 

119 

650 

2.313 

i*,9ii 

-2,ll*l 

1.295 


MevsMmt  la 

UMaaatloBs 

la«0M«tle 

sseurltlss 


316,660 

600.693 

2UU,626 

57.196 

-«5.'»27 

-2U5.062 

-261,955 

U6.599 

27.767 

210.735 


911,832 


-9,008 

-6,005 

3.686 

-12.985 

Uli 

-6,082 
22,268 

2lte5 
28,I»5U 
-2,061 

-5.339 
179.U18 


MovMMat  in 

transactions 

la  forelen 

••enrltles 


125,158 
191,076 
267,008 
26,75« 
115.689 

78,156 
51,705 
-7,5* 
77,696 
95.'^96 


1,019,576 


-3.932 

5.859 

-7,532 

-20,091* 

l,2U5 

-2,123 

26,572 

76.013 

5.851 

16,569 

.''27 

-U72 

-5,965 


April  1945 
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Money  In  Circulation 

(In  miUlonB  of  dollar*) 


Aid  of  fiscal 
76ar  or  month 


1935 

1936 

1937 

1938 

1939 

IS'HO 

191*1 

19M2 

19i»? 

igwi 

igl«l«.Ii(l)ru«iy. . 
March 

i^rll 

»tay 

Jun* 

Jvay 

ii^ruit.... 
Saptan'ber. 

October... 
HoTeotar. . 
December. . 

7ebniai7  p 


Total 

money  In 

circulation 

i/ 


5.567 
b.sUl 
6,1*1*7 
6,1*61 
7.0U7 

7.8U8 

9.612 

12.383 

17.1*21 

22,501* 

20,821* 
21,115 

21.552 
22,160 
22,501* 

22,699 
23,292 
23.791* 

21*.  1*25 
25,019 
25.307 

25.290 
25.750 


Total 
paper  money 


5.11"* 
5.755 
5.921* 

5.931* 

6,U88 

7.21*8 
8.932 

11,600 

16,1*92 
21,1*38 

19,806 

20,086 

20,513 
21.105 
21,1*38 

a, 622 

22,200 
22,688 

23.300 
23.875 
21*,  151 

2l*,lltO 

21*,  593 


Paper  money 


Sold 
certif- 
icate! 


117 

101 

88 

78 

72 

63 
59 
57 
5"* 

55 
55 

5»* 
51* 
51* 

51* 
53 
53 

53 
53 
53 

53 
53 


Silver 
certlfl- 
icate* 


701 

955 

1.078 

1.230 

l.i*5i* 

1.582 

I.71I* 
1.751* 
l.6i»9 
1.588 

1.507 

l.5»*3 

1.550 
1,601 
1.588 

1.578 
1.582 
1.586 

1.592 
1.601* 
1,611 

1,561 
1.583 


Treae\uy 
noti 


2/ 


United 
States 
notes 


285 
278 
281 
262 
266 

21*8 
300 
317 
322 
322 

320 
318 

321 

32U 
322 

322 
321* 
323 

321* 

325 
321 

316 

320 


Tederal 

Beserre 

notes 


3.223 
4,002 

1*, 

u. 
14.1481* 


:ii^ 


5.163 

6,68l* 

9.310 

13.7U7 

18,750 

17.176 
17.1*29 

17.852 
18.395 
18.750 

18. 951 
19.527 
20,017 

20,631 
21,200 
21,1*82 

21.533 
21.963 


Federal 

Reserve 

Bank 

notes 

U- 

81 
52 

38 

26 

22 

20 

19 

581* 

597 

620 

613 

60s 
603 
597 

590 
587 
582 

571* 
569 
560 

55U 
550 


National 
bank 
notes 

iL 

701* 
366 
269 
217 

186 

165 
150 
139 
132 
126 

128 
127 

127 
126 

126 

125 
125 
125 

12U 
I2I* 
123 

123 
122 


Sid  of  fiscal 
year  or  month 


1935. 
1936. 
1937. 
1938. 
1939. 

191*0. 
191*1. 
191*2. 
I9U3. 
191*1*. 


191*4- Tebroary. 
March.... 


i^ril. 
May... 
June.. 


July 

August.... 
September. 


October. . 
Sovember. 
December. 


I9U5- January.... 
Tabmary  p. 


Coin 


Total  coin 


l*8g 
523 

527 
558 

599 
630 
783 
929 
1,066 

1,018 

1.029 

1.039 
1.055 
1,066 

1.077 
1.092 
1,106 

1.125 
i.ii*i* 
1.156 

1.150 
1.157 


standard 
silver  dollars 


32 
35 
38 
39 


1(6 

8U 
103 

97 
98 

100 
102 
103 

105 
107 
109 

111 

"I 
116 

117 
118 


Subsidiary 
silver 


296 
316 
3U1 
31*2 
361 

381* 
■♦33 
501* 
610 
700 

668 

676 

682 
693 
700 

707 
716 

725 

738 
751 
758 

751 
756 


Source: 

P 


Circulation  Statements  of  United  States  Money  and  Innual,  Report  of 
the  Secretary  of  the  Treasury  for  I9U3,  pages  710-713 .  2/ 

Preliminary. 

Iwludes  (1)  money  held  by  the  Treasury  and   (2)  money  held  by  or  3/ 

for  the  account  of  the  Federal  Beserve  Banks  and  their  agents.     In- 
cludes p^er  currency  held  outside  the  continental  limits  of  the 


Minor  coin 


125 
'^ 

11*6 
155 

169 
191* 
213 
236 
263 

253 
255 

^U 
260 

263 

266 
269 

278 

276 

280 
282 

282 

283 


Money  In 
circulation 
per  capita 
(In  dollars) 


$  1*3.66 
U8.6O 
1*9.88 
1*9.62 
53-72 

59.1*7 
72.16 

91.88 
127.61* 

163.07 

151.1*3 
153.1*2 

156.U5 
160.72 
163.07 

leu.ji* 

168.1*9 
171.98 

176.39 

180.52 
182.19 

181.95 
185.11* 


United  States. 

Gold  certificates  and  Treasury  notes  of  1890  in  c Irculation  are 

being  canceled  and  retired  upon  receipt  by  the  Treasury. 

federal  Beserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 
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UNITEP  STATES 
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Treasury  Bulletin 


Cumulative  Table  of  bontents 


Issoe 

and  paes  nnmbar 

V^ 

19ltU 

Hay 

iV' 

Mar. 

Vsb. 

J«L. 

Ssc. 

■ov. 

Oct. 

Sept. 

Joly- 
4««. 

Jnna 

Kir 

Artlolee 

A-1 

A-5- 

A^19 

A-1— 
AJi» 

Maturity  of  MJuated  mitIm  bond*  on  Jniw  15,  I9U5 

Bank  itopoaltB,   geogrnphle  dlstrlbatlon  on  Oecemljer  31,  194l-l(l( 

War  loansi 

Seventh  Var  Loan,   Hay-June  I9U5: 

A-l— 
A-U 

Bedanrptlon  values  and  InTeatment  yields  of  Thited  Statea  aMrtnga 

A^l~- 
Ap-2 

Sixth  Var  Loan,   HoTember-Dec ember  19U4: 

Sales  of  aeourltiaa.   classified  ty  Iscruee,  Igr  typas  of  IsTestor* 

A-l— 
A-17 

A-1— 
A.2 

i^7 
4-9 

nfth  War  Loan,  June-Jiily  ig^tU: 

Seles  of  securities,  classified  by  Isaoea,  by  types  of  Investor, 

A-1— 
4-15 

Security  purchases  outside  var  loans  by  coomerdal  baalcs  and  by  Treasury 
Investment  acoounte: 

^16 



IM -f th  Vftr  Loan                                . 

A.16 

4-3- 

i-7 

iUlU 

Individual  and  taxable  fiduciary  incoae  tax  returns  for  19U2 

Ttalted  States  savings  bonds: 

A-1— 
A-2 

A-1 

A-2-0 

i-3 

Ar-l— 
A^ 

A^IO- 
4-13 

Assets  and  llaMlltles  of  all  active  banlcs  In  the  thited  States,  December 
■?1     iq^q  throuA  June  30 .   19Wt 

A-1— 

t-e 

A.2— 
4-3 

A-U 

2 

3 
3 

7 
7 
e 
9 

9 
10-u 

12 

13 

xk 

15 
15 

16 
16 
16 

5-6 

17 

17 

i<-20 

2 
3 

3 

5 

i 
7 

7 

8-9 
10 
11 

12 
13 
13 

lU 

111 

lU 

15-16 

17 
17 

i-7 
2 

3 

3 

5 

i 
7 

7 

8-9 
10 

u 

12 
13 
13 

ll* 
\k 
Ik 

15-16 

17 
17 

A,-! 
2 

3 
3 

5 

I 
7 

7 

8-9 

10 

11 

12 
13 
13 

lU 
lU 
lU 

15-16 
17 
17 

A-1 

2 
3 

3 

5 

I 

7 

7 

8-9 

10 

11 

12 
13 
13 

lU 
lU 
lU 

15-15 

17 
17 

A-ia 

2 

3 
3 

5 

i 
7 

7 
8-9 

10 

11 

12 
13 
13 

Ik 
Ik 

Ik 

15-16 

17 
17 

2 

3 
3 

5 

i 
7 

7 

8-9 
10 

11 

12 
13 
13 

lU 
lU 

lit 

15-16 

17 
17 

A-lU 
2 

3 
3 

5 

7 

7 

8-9 

10 

U 

12 
13 
13 

Xk 
Ik 
Xk 

15-16 

17 
17 

Ap-I 
2 

3 

3 

5 

I 

7 

7 

g-9 

10 

u 

12 
13 
13 

Xk 

'^!* 
lU 

15-16 

17 
17 

A^ 

2 
3 
3 

5 

i 
7 

7 

8-9 
10 
11 

12 
13 
13 

lU 
xk 
xk 

15-16 

17 
17 

A.16 
2 

3 
3 

7 
7 
8 
9 

9 
10-11 

12 

13 

lU 
15 
15 

16 
16 

16 

5-6 
17 
17 

2 

3 
3 

7 

7 

e 
9 

9 
10-11 

12 
13 

Xk 
15 
15 

16 
16 

16 

5-6 
17 
17 

Summary  of  fiscal  statlstlos 

Bud^tary  receipts  and  expenditures 

Menus  of  f Inancln/f  cash  refT'lr^ments Tt-T,ftit»,t-,itt-----TrTtTr---f-T-»-t 

Receipts  and  expenditures  and  appropriations 

Budgetary  receipts  and  ejcpendlturesi 

inalysls  of  expenditures  for  (l)  revolving  funds  and  (2)  transfers  to 

Total  budgetary  receipts  and  expenditures,  by  months,  for  recent  years 

Trust  accounts,   etc.  receipts  and  expenditures 

Keens  of  financing  cash  requirements 

Social  Security  prograoi 

Budgetary  receipts  and  expenditures) 

Socl al   Secnrl ty  Act 

BAllrond  Eetlrwnent  Act.*,,. , 

HaI  1  roftd  TTnempl ftyinent  Insurance  Act •***••••.•• 

Statement  of  trust  accounts: 

TTDSttpl  oymttnt  Tm  it  Ftind 

Appropriations  and  net  contract  anthorixatlons  for  the  war  activities  pro- 
rrtu .". > 

Cash  Income  and  outgo  of  the  Treasoryl 

Total  cash  income  end  outgo  by  months  and  calendar  years  beginning 
with  Jamary  I939 

(Oontinued  on  following  page) 
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Oaneral  l^lnd  of  th»  Treasury 

Atiatt,  llabllltlai,  and  balanoa  In  Oenaral  TOnd. 
inal7(i(  of  change*  Id  balanea  of  Oanaral  Tuad. . . 


Public  Aebt  and  guaranteed  obllgatlon«  of  United  fltatee  Government 
Public  dabt  and  guarantaad  ebllgatlona: 
Datailad  atatanant 

Wacal  jaara,  1935-19'»1» 

Monthly  data 

Chart 

PtAllc  dabt; 

Iiauance  and  ratlraaant  (raoalpta  and  axpandlturaa) 

Intaraat-baarlns  dabt ,   eoa^oaltlon  ef 

Ouarantaad  obll^tlona  held  by  Traaaoiy 

Debt  poaltion  of  United  State*  OoTeroaent  under  lialtatlona  lapoaed  by 
Section  21  of  the  Second  Liberty  Bond  let,   a*  aaendedi 

June  30,   19IA 

September  50.   19U4 

December  3I,  19A 

March  3I ,  19'»5 

Co^>uted  Intereat  charge  and  coi^utad  latereat  rat* 

Maturity  •chedule  of  Intereat-bearlng  public  aarkatable  eeeurltle*  l**a*d 
or  guaranteed  by  the  Tbited  State* 

Offerings  of  marketable  leeuea  of  Ireaeuiy  bond*,  not**,  and  eartlflcatea 
of  Indebtedneaa 

Dispoaltlon  of  matured  marketable  l**ua*  of  Iraaauzy  bond*,  note*,  and 
certificate*  of  indebtednee* 

Offering*  and  aaturltie*  of  Troaaury  bllla 

United  State*  laTlag*  bond*: 

Snimary  of  *ale*  and  redaaptloaa,  by  **rl** 

Sale*  by  eerie*,  cla**lf led  by  denomination* 

Sale*  to  InTvitor*  other  than  commercial  bask*  by  aerie*.  ela*ilfiad 

by  State* 

Bedemption*  of  Serle*  i.-D  aad  I  by  State* 

Payroll  aarlng*  plan* , 

Treaeuiy  not**  -  tax  and  (arlng*  **rle*: 

Sumnary  of  tale*  and  redemptioB*.  by  aerie* 

Salea,  claadfiad  by; 

Denonlsatlen 

Trp*  of  purchaser 

United  State*  *anags  stamp*: 

Summary  of  sale*  aad  redaoptloa* 

Salea,  ela**ifl*d  by  denomiaatloB 


Ownerghlp  of  United  itatee  Government  eeeuritlee 
Hilary  dlatributlen,  by  holder* 


I*tlmated  ownorshlp  by  various  classes  of  bank  and  non-bank  isTeatora. 

Market  transactions  in  OoTemaeat   securltie*  for  Treaiuiy  InTsttaant 
account ■ ,  monthly  beginning  January  1937 


Ireaeury  Surrey  of  Onerehlp  of  Qilted  State*  OovemmaDt  eaeurltla*  (federal 
land  bank    bond*  included  commencing  January  Jl,  19*^5)! 
Ownereblp  by  bank*  and  inauranca  ooqaalaai 

Mar ch  31 ,  19UU 

ijpril  30,  191*4 

May  31,  19** 

June  30,  19UU 

July  31,  191*1* 

Auguet  31,  191*1* 

September  30,  191*1*: 

EeTiaion* 

Original  date 

October  3I ,  19W* 

November  30 ,   191*1* 

December  3I,  19!*!* 

Januaiy  3I,  19l*5 

Tebruary  28,  191*5 

Ownership  by  variou*  cla**ee  of  federal  Beeerre  aeiiber  and  nonmaaber 
coonereiid  bank*: 

December  3I,  19U3 

June  30,  191*1* 

December  3I,  191*1* 


leeua  and  page  number 


191*5 


Hay     i^r.     Mar.     fab.     Jan 


lU' 


27 


28 

27 

29-31 

32 

33 
31^35 

36-37 
3« 

39-1*0 
1*1 

1*2 

Ua-i*3 

1*1* 
1*1* 

1^ 
1*5 


1.9-53 


»3-2l* 
»»*-25 


27 

28-30 

31 

32 
33-3'* 

35-36 
37 

38-39 
1*0 
1*1 

1*1-1*2 

■♦3 
■♦3 

l*U 
1*1* 


1*8-52 


(Centinuad  on  following  page) 


23-21* 

2U-2I 

21 

22 
22 

27 


27 

28-30 


32 

33-3'* 

35-36 
37 

'"^ 
Ui 

1*1-1*2 

'»3 
'*3 

1*1* 
1*1* 


1*8-51 


52-55 


23-21* 

2l»-2 

21 


27 


28 


27 


29-31 


33 
3'»-35 

36-37 
38 

39-ito 
Ul 

1*2 

1*2-U3 

1*1* 
l*i* 

'»5 


53 


U9.52 


27 


28-30 


32 
33-3'* 

35-36 
37 

38-39 


1|0 

l*0-Ul 

U2 
1*2 

."^^ 

'*3 


1*7-50 


191*1* 


Dee. 


23-2U 

24-25 

26 


27 

28-30 

31 

32 

33-3H 
35-36 

37 
38-39 


1*0 
1)0-1*1 

1*2 

1*2 

'*3 


'♦7-50 


■or. 


23-21* 

22 
22 

27 


28 


27 

29-31 

32 

33 
3'*-35 

36-37 
38 

39-1*0 


1*1 


1*1-1*2 

1*3 

1*1* 
1*1* 


1*8-51 


2J-21* 

2l*-25 

26 

22 
22 

27 


27 

28-30 

31 

32 

33-3'* 

35-36 
37 

38-39 


1*0 


1*0-1*1 

U2 
1*2 

!*' 
'♦3 


1*7-50 


Sept. 


13-21* 
!l*-25 


27 

28-30 

31 

32 

33-3'* 

35-36 
37 

38-39 


1*0 

1*0-1*1 

1*2 
1*2 

!*' 

1*3 


1*7-50 


51-51* 


July- 
ing. 


23-21* 

25-26 
27 


29 
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Maturity  of  Adjusted  Service  Bonds  on  June  15 


On  April  Ig,  19l<-5,  Secretary  of  the  Treasury 
Morgenthau  reminded  veterans  of  the  First  World 
War  that  3^  Adjusted  Service  Bonds  of  l^H^  will 
mature  on  June  I5,  19l*-5,  when  the  faoe  amount  of 
the  bonds  and  Interest  for  the  full  nine-year 
period  since  they  were  Issued  will  be  payable. 
The  amount  due  on  each  bond  Is  $63.50,  which  In- 
cludes $50  principal  and  $13.50  Interest.  No 
further  Interest  will  aocnie  after  June  I5.  The 
bonds  were  originally  Issued  as  of  June  I5,  1936 
In  payment  of  amounts  due  on  Adjusted  Service 
Certificates. 

The  bonds  may  be  presented  at  any  poet  of- 
fice In  the  United  States.  After  proper  Identi- 
fication, the  request  for  payment  on  the  back  of 
each  bond  must  be  executed,  that  Is,  signed  by 
the  registered  owner  In  the  presence  of  the  post- 
master who  will  certify  the  signature.  The  post- 
master will  Issue  a  receipt  for  the  bonds,  and 
will  forward  them  to  the  appropriate  Federal  Re- 
serve Bank  for  payment,  without  charge  to  the 
veteran.  The  bonds  may  also  be  presented  by 
owners  direct  to  any  Federal  Reserve  Bank  or 
Branch,  or  to  the  Treasurer  of  the  United  States, 
Washington,  D.  C. ,  after  the  requests  for  payment 
on  the  backs  of  the  bonds  have  been  properly  exe- 
cuted. Payment  will  be  made.  In  each  Instance, 
by  check  drawn  to  the  order  of  the  registered 
owner  and  mailed  to  his  address. 

Many  veterans  owning  Adjusted  Service  Bonds 
have  expressed  the  wish  to  continue  their  Invest- 


ment In  United  States  securities  and  have  re- 
quested the  right  to  exchange  their  bonds  for 
other  interest-bearing  eeouritiee.  While  direct 
exchanges  are  not  possible,  the  Secretary  pointed 
out  the  availability  of  War  Savings  Bonds,  Series 
E,  which  are  on  sale  at  post  offices  and  commer- 
cial banks  generally,  and  at  many  other  agencies. 
In  addition  to  these  bonds.  United  States  Savings 
Bonds  of  Series  F  and  G  are  on  continuous  sale. 
During  the  period  of  the  Seventh  War  Loan  Drive, 
three  series  of  marketable  Treasury  bonds  will 
also  be  available  for  purchase,  in  the  denomina- 
tions of  $500  and  upward.  Information  concerning 
any  of  these  securities  may  be  obtained  from  any 
commercial  bank. 

Because  of  the  considerable  number  of  Ad- 
Justed  Service  Bonds  outstanding,  the  Secretary 
urged  veterans  to  forward  their  bonds  well  in 
advance  of  June  15,  but  not  before  May  I5.  This 
will  insure  prompt  payment  when  due  by  reducing 
congestion  in  handling  the  bonds.  Any  bonds  re- 
ceived on  or  after  May  I5  will  be  assumed  to  be 
presented  for  redemption  on  June  15,  unless  spe- 
cific instructions  for  earlier  redemption  are 
given  by  the  owner. 

The  veterans  originally  received  bonds  to- 
taling $1,8^7  millions.  Of  these  almost  $217 
millions  remain  outstanding,  on  which  accrued 
Interest  to  June  I5  will  amount  to  about  $59  mil- 
lions. Accordingly,  the  value  of  the  outstanding 
bonds  at  their  maturity  is  $275  millions. 


Securities  Offered  in  the  Seventh  War  Loan, 
May- June  1945 


On  April  3,  Secretary  Morgenthau  announced 
the  specific  maturity  dates  of  the  marketable 
securities  to  be  offered  in  the  Seventh  War  Losm. 
The  general  characteristics  of  the  four  nonmar- 
ketable  and  four  marketable  securities,  including 
the  coupon  rates  on  the  marketable  issues,  had 
been  announced  previously.  The  four  nonmarket- 
able  securities  consist  of  Series  E,  F,  and  0 
savings  bonds  and  Series  C  savings  notes.  The 
four  marketable  issues  comprise  1-year,  7/8^  cer- 
tificates; 5-1/2-year,  1-1/2^  Treasury  bonds; 
2-l/l|'5i  Treasury  bonds  due  June  I5,  1962,  callable 
June  15,  1959;  and  2-1/2^  Treasury  bonds  due 
June  15,  1972,  callable  June  I5,  I967. 

The  three  issues  of  savings  bonds  and  the 
Series  C  savings  notes  will  be  dated  the  first  of 
the  month  in  which  purchased,  as  explained  in 
Table  1  which  presents  a  comparison  of  the  chief 
characteristics  of  the  eight  securities  to  be 
offered  during  the  Seventh  War  Loan.  All  sales 
of  these  nonmarke table  securities  (except  sales  to 
commercial  banks)  which  are  processed  by  the  Fed- 
eral Reserve  Banks  or  the  Treasury  between  April 


9  and  July  7  inclusive  will  be  credited  to  the 
Seventh  War  Loan,  in  order  to  permit  an  extended 
payroll  savings  campaign  to  be  carried  on  as  part 
of  the  drive. 

The  marketable  Issues  will  be  dated  June  1. 
Subscriptions  will  be  received  from  individuals 
from  May  iH-  through  June  30,  and  from  other  eli- 
gible investors  from  June  IS  through  June  30. 
Accrued  interest  from  June  1  will  be  charged  on 
all  subscriptions  entered  and  paid  for  after  that 
date  except  subscriptions  amounting  to  $1,000  or 
less  for  the  1-1/2^,  2-lA^,  and  2-l/2f»  Treasury 
bonds.  Larger  subscriptions  from  all  nonbank 
investors  other  than  individuals  must  Include 
accrued  Interest  to  June  Ig  or  such  later  date  as 
payment  is  received.  The  Treasury  is  requesting 
that  there  be  no  trading  in  the  new  marketable 
securities  until  after  June  30. 

Table  2  shows  the  redemption  values  and  in- 
vestment yields  of  each  of  the  four  nonmarketable 
securities  from  date  of  original  issuance  to  date 
of  final  maturity. 
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Securities  Offered  In  the  Seventh  War  Loan,  May- June  104S 
Table  1.  -  ComparlBon  of  Varloua  Features  of  Securities  Offered 


Feature 


Marketable  eeourltlee  offered  In  the  Berentb  War  Loan 


2-1/2^  Treaeurr  bonda 


g-l/l*^  Treasury  bonds 


1-1/2)1  Treasury  bonda 


7/0)1  eertlfloatee 


] 


Zseue  prloe* •••••••••••••• 

Par  ly 

Par  1/ 

Far  1/ 

Par  1/ 

1 0 sue  date •••■••••••■••••• 

jTine  1,  19U5 

Jane  1,  19>«5 

Jane  1,  19U5 

Jane  1.  19>»5 

Maturity  date 

June  15 .  1972 

Jane  15,  1962 

December  15,   1990 

Jane  1,   l")^ 

2-l/2)t  per  aanUB,  payable 
••nl-aannally  on  June  15  and 
Deo«Df>*r  15 

Z~l/ki>  per  aairaa,  payable 
saml-aanaally  on  Jan*  I5  and 
Ceceaber  15 

1-1/2^  per  anoaa,  payable 
semi-annually  on  Jane  I5  and 
December  I5 

7/«5l  per  annua,  payable  semi- 
annually on  Dscenber  1.  19l>9 
and  June  1,  1^ 

Radeemablllty  prior  to 
maturity; 

At  option  of  Treasury. 

At  option  of  holder! 

On  and  after  Joa*  15,  1967, on 
any  lntore«t  dat*  on  four 
nontht'  notlc* 

On  and  after  Jane  I5,   1959. on 
any  Interest  date  on  four 
aonthe'  notice 

■ona 

Bon* 

Son* 

Hone 

Ion* 

Bone 

For  payment  of 
Federal  Inoone, 
estate,   and  gift 

Bond!  owned  by  deoedent  at 
tlae  of  death  are  redeemable 
at  p«  and  aeeraod  Intereet 
for  the  eole  porpoie  of  pay- 
ing Jederal  eetate  tare* 

Bonds  ovned  by  decedent  at 
tlae  of  death  are  redeemable 
at  par  and  accrued  Interest 
for  the  sole  parpose  of  pay- 
ing Tsderal  estate  taxes 

Hon* 

Bone 

Negotiability 

Hegotlahle  2/;  hat  comnerelal 
hanki  may  not  porohaee  In  the 
aarlcet  before  June  15- 
1962  1/ 

Hegotlablo  2/;  bat  commercial 
banks  may  not  parchas*  In  the 
market  before  June  I5, 

1952  3/ 

Tolly  negotlabl*  2/ 

Tully  negotiable  2/ 

Sllglblllty  as  collateral 

Coaplete  U/ 

Coaplete  U/ 

Co^lot* 

CMplet* 

Eligible  subsorlbere 

111     except  eomaereial 
banke  y 

All     except  coaaercial 
banks  3/ 

IndlTldaals  only;   althsagh 
commercial  banks  may  sub- 
scribe for  the  limited  InTest- 
aent  of  time  deposits  3/  5/ 

ill,  except  that  commercial 
banks  may  subscribe  only  for 
the  lUited  Inrestment  of 
tUe  deposlte  3/  5/ 

Limits  on  eubsorlptlons 
by  eligible  subscribers.. 

None 

Hone 

lone  for  inrestors  othar  than 
commercial  banks  U  5/ 

Bene  for  inrestors  other  than 
commercial  banks  3/  5/ 

Denominations 

$500.    $1,000.   »5,000.    $10,000 
$100,000,   and  $1,000,000 

$500,   $1,000,    $5,000,   $10,000 
$100,000,   and  $1,000,000 

$500,   $1,000,   $5,000.   $10,000 
$100,000,  and  $1,000,000 

$1,000,    $5,000.    $10,000, 
$100,000.   and  $1,000,000 

Bearer  or  registered 

Bearer  form,   covponi  at- 
tached;  or  regletered  fom 

Bearer  form,  coapons  at- 
tached;  or  registered  form 

Bearer  form,  coi^ons  at- 
tached;  or  registered  fora 

Bearer  fora  only,  coapons 
attached 

leeraad  Intereet  will  be  charged  from  June  1,  I9U5  on  all  pwr- 
ehases  aad*  after  that  date,   except  subscrlpticns  of  $1,000  or 
Issi  for  the  2-1/211.    a-l/Ujt  and  1-1/211  Treasury  bonds.      Only  Indl- 
Tlduals  may  purchase  the  l-l/21t  Treasury  bonds.      Subscriptions  from 
others  than  indlriduals  for   the  other  three  marketable  securities 
atast  be  accompanied  by  payment  at  par  and  accrued  Interest  to 
June  18,   I9U5  or  to  date  of  later  payment. 

The  Treasury  Is  requesting  that  there  be  no  trading  In  the  new  mar» 
ketabls   securities  until  after  June  30.   I9U5. 


2J 

5/ 


demand  deposits. 

Although  a  commercial  bank  may  make  loans  on  this  issue  prior  to 

the  time  that  it  Is  eligible  to  purchase  the  bonds  in  the  market. 

It  must  dispose  of  any  bonds  acquired  during  that  period  by  failure 

of  e  loan  to  be  paid  at  maturity. 

Commercial  banks  may  subscribe  concurrently  with  the  Seventh  War 

Loan,  but  not  as  part  of  the  Loan,  to  the  1-1/2^  Treasury  bonde 

and  7/8il  certificates  offered  In  the  Seventh  War  Loan  and  to 


(Continued  on  following  page) 
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Securities  Offered  in  the  Seventh  War  Loan,  May-June  1945  -   (Continued) 
Table  1.  -  Comparison  of  Various  Features  of  Securities  Offered  -  (Continued) 


Feature 

Non-marketable  seourltlee  offered  on  continuous  sale 

United  State*  savings  bonds 

Treasury  savings  notes 

Series  E 

Series   F 

Series  0 

Series  C 

7^i  of  maturity  (par)  Taltt* 

7U)l  of  maturity  (par)   value 

Par 

Par 

Writ  of  month  In  which  pay- 
ment It  raeelTcd  by  as  au- 
thorltad  latidsg  agent 

Tlrst  of  month  in  which  pay- 
ment  is  received  by  a  Federal 
Reserve  Bank  or  branch  or  the 
tj.   S.   Treasury 

First  of  month  in  which  pay- 
ment Is  received  by  a  Federal 
Reserve  Bank  or  branch  or  the 
U.   3.   Treasury 

First  of  month  in  which  paid 
for  and  check  actually  col- 
lected 

Maturity  date 

10  year*  from  laaus  data 

12  years  from  issue  date 

12  years  from  Issue  date 

3  years  from  issue  date 

Accrual  to  par  to  proTida  a^ 
proximately  2.9^  compoundad 
•aml-annually  if  held  to  ma- 
turity; leaaar  yialda  if  ra- 
daamad  at  aarllar  datai  6/ 

Accrues  to  par  to  provide  ap- 
proximately 2.53^  compounded 
semi-annually  if  held  to  ma- 
turity;  lesser  yielda  if  re-  - 
deemed  at  earlier  dates  6/ 

Z-1/2%  per  annua,  paid  semi- 
annually.    Redemption  values 
cut  back  below  par  to  provide 
lesser  yields  if  redeemed  be- 
fore maturity;  but  redeemable 
at  par  in  event  of  death  6/ 

Accrues  to  provide  approxi- 
mately 1.07^  compounded  semi- 
annually if  held  to  maturity; 
lesser  yields  if  redeemed  for 
cash  or  tendered  in  payment 
of  taxes  at  earlier  dates  6/  JJ 

Redeemablllty  prior  to 
maturity: 

At  option  of  Treasury 

At  option  of  bolder: 

lona 

None 

None 

Hone 

At  any  tlma  after  60  daya 
from  issue  data  without  no- 
tice,  at   stated  redemption 
Taluea,   at  any  qualified  tank 
or  other  paying  agent,   any 
Federal  Raserre  Bank  or 
branch,  or  at  the  0.    S. 
Treasury  6/ 

On  first  of  any  month  after 
6  months  from  issue  date  on 
1  month's  notice,   at   stated 
redemption  values,   at  any 
Federal  Reserve  Bank  or 
branch,   or  at  the  U.    S. 
Treasury  6/ 

On  first  of  any  month  after 
6  months  from  Issue  date  on 
1  month's  notice,   at   stated 
redemption  values,   at  any 
Federal  Reserve  Bank  or 
branch,   or  at  the  U.    S. 
Treasury  6/.     Redeemable  at 
par  in  event  of  death 

At  any  time  6  months  after 
issue  data  without  notice,   at 
stated  redemption  values  at 
office  which  Issued  the 
notes  6/  2/ 

For  payment  of 
Federal  Income, 
estate,   and  gift 
taxes 

Hone 

None 

None,   but   Series  G  bonds  are 
redeemable  at  par  in  case  of 
death  and  proceeds  may  be 
used  for  any  estate  purpose 

At  any  time  2  months  after 
issue  date  without  notice, 
at   stated  redemption  values  6/ 

Negotiability 

Nona 

None 

Nona 

Hone  8/ 

Eligibility  as  collateral 
for  loans .••• 

None 

None 

None 

Hay  be  pledged  as  collateral 
for  loans  from  banking  insti- 
tutions 

Eligible  subscribers. .... . 

Natural  parsons  only 

All,    except   that  commercial 
banks  are  subject  to  the 
limits  stated  below  1/  5/ 

All,    except  that  commercial 
banks  are  subject  to  the 
limits  stated  below  2/  1/ 

'  All 

Limits  on  subscriptions 
by  eligible  subscribers.. 

Annual  limit  of  $5,000  matu- 
rity Talua  ($3,750  issue 
price) 

Annual  limit  for  all   subscribers  of 
$100,000  (issue  price)   for  Series  T 
and  Series  G  combined.      Commercial 
banks  are  subject  to  additional  re- 
strictions 3/  5/ 

None 

Denominations 

$25,    $50,    $100,    $500,    and 
$1,000   (maturity  value);   also 
$10  denomination  available 
only  to  the  armed  forces 

$25.    $100,    $500,    $1,000, 
$5,000,   and  $10,000  (maturity 
value) 

$100,  $500,  $1,000.  $5,000, 

and  $10,000 

$100,  $500.  $1,000,  $5,000, 
$10,000,  $100,000.  $500,000, 

and  $1,000,000 

Bearer  or  registered 

Registered  form  only 

Registered  form  .only 

Registered  form  only 

Not  registered,   but  name  and 
address  of  owner  are  in- 
scribed thereon 

6/ 


Series  F  and  0  savings  bonds.   These  subscriptions,  which  will  be         ]J 
accepted  from  June  18  through  June  30,  will  be  limited  to  10$  of 
the  combined  amount  of  time  certificates  of  deposit  of  individuals 
and  non-profit  corporations  or  associations  and  of  savings  de- 
posits, but  not  to  exceed  $500,000.   Purchases  of  Series  F  and  G 
savings  bonds  will  also  be  subject  to  the  regular  annual  limit, 
applicable  to  all  Investors,  of  $100,000  for  both  series  combined.        8/ 
For  redemption  values  and  investment  yields  of  savings  bonds  and 
savings  notes,  see  Table  2. 


If  inscribed  In  the  name  of  a  bank  accepting  demand  deposits,  cash 
payment  at  or  before  maturity  will  be  made  only  at  Issue  price 
(par),  and  without  accrual  of  Interest.  However,  if  a  note  le  ac- 
quired by  any  such  bank  through  forfeiture  of  a  loan,  cash  payment 
will  be  made  at  par  plus  accrued  interest  to  the  month  in  which  so 
acquired. 

Savings  notes  may  be  transferred  by  a  corporation  to  its  subsidiary 
providing  that  it  owns  at  least  50^  of  the  stock  with  voting  power 
of  such  subsidiary. 
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Table  2.-  Redemption  Values  and  Investment  Yields  of 
United  States  Savings  Bonds  and  Treasury  Savings  Notes 

PART  A  -  UNITED  STATES  SAVINGS  BONDS 


Period  after 
issue  date 


Series  E 

(Issue 

prloe-<75) 


Redemption  values 
of  «100  bond 


Series  F 

(Issue 

prloe-JTl*) 


Series  a 

(lesue 

prloe-llOO) 


Approximate  Investment  yield 
on  purchase  price  from  Issue 
date  to  beginning  of  each 
half-year  period 


Series  E 


Series  T 


Serlee  O 


Approximate  Investment  yield 
on  current  redemption  value 
from  beginning  of  each  half- 
year  period  to  maturity 


Series  E 


Series  T 


Series  G 


Less  than  1/2  year. 
1/2  to  1  year 

1  to  1-1/2  years. . , 
1-1/2  to  2  years... 

2  to  2-1/2  years. . . 
2-l/2  to  3  years. . . 

3  to  3-1/2  years.., 
3-1/2  to  k   years. .. 

k   to  4-1/2  years.., 
14-1/2  to  5  years. . 

5  to  5-1/2  years.., 
5-1/2  to  6  years. . , 

6  to  6-1/2  years.., 
6-1/2  to  7  years. . 

7  to  7-1/2  years.. 
7-1/2  to  S  years. . 

S  to  8-1/2  years. . 
S-l/2  to  9  years. . 

9  to  9-1/2  years. . 
9-l/2  to  10  years. 

10  to  10-1/2  years 
10-1/2  to  11  years 

11  to  11-1/2  years 
11-1/2  to  12  years 

12  years 


$75-00 
75.00 
75.50 
76.00 

76.50 
77.00 
78.00 
79.00 

80.00 
81.00 
82.00 
83.00 

84.00 
86.00 
88.00 
90.00 

92.00 
94.00 
96.00 
98.00 

100.00 


Not  redeemable 


J74.OO 
74.20 
74.50 

74.90 
75. '•fl 
76.00 
76,70 

77.60 
78.60 
79.70 

SO.  90 

82.20 
83.50 
84.80 
86.10 

87.40 
88.70 
90.00 
91.40 

92.90 
94.50 
96.20 
98.00 
100.00 


$98.80 
97.80 
96.90 

96.20 
95.60 
95.10 
94.80 

94.70 
94.70 
94.90 
95.20 

95.50 
95.80 
96.10 
96.40 

96.70 
97.00 
97.30 
97.60 

97.90 
98.20 
98.60 
99.20 

100.00 


0.00 
0.00 

.67 


.99 

1.06 

1.31 

i.li-9 

1.62 
1.72 

l!8^ 


1.90 
2.12 
2.30 
2.4-5 

2.57 

2. 57 

2.76 

2.84 


2.90 


(Percent) 


0.00 
•  >^5 

.61 

.75 

.89 

1.03 

1.19 
1.34 
l.u-9 
1.63 

1.76 
1.87 
1.96 
2.03 


2.29 

2.34 

2.40 
2.4.6 
2.53 


0.10 

:^°4 

.61 
.75 

.88 
1.04 

1.20 
1.35 
1.51 
1.66 

1.79 
1.89 
1.98 
2.05 

2.12 
2.18 
2.23 
2.27 

2.31 
2.35 

2.50 


2.90  1/ 
3.05 
3.15 
3.25 

3.38 

3.52 
3.58 
3.66 

3.75 

3.87 
4.01 
4.18 

4.41 
4.36 
4.31 
4.26 

4.21 
4.17 
4.12 

4.08 


(Percent) 

2.53  1/ 
2.64 

2.82 

2.91 
2.99 
3.07 
3.15 

3.20 
3.24 
3.27 
3.29 

3.29 
3.31 
3.32 
3.35 

3.40 
3.4^ 
3.54 
3.63 

3.72 

3. 81 
3.91 
4.08 


2.50  1/ 
2.62 

2!  84 

2.94 
3.04 

3.13 
3.20 

3.26 
3.30 
3.32 
3.33 

3.33 
3-3'^ 
3.35 
3.37 


:ll 


3. 

U 
3.51 

3.60 

3.75 
3.94 
4.13 


PART  B  -  TREASURY  SAVINGS  NOTES,  SERIES 

C 

Approximate 
Investment 

Approximate 
Investment  yield 

Approximate 
Investment 

Approximate 
inveetaent  yield 

Period  after 

Tax-payment 
and  redemp- 

yield  on- 
purchase  price 

on  current 

tax-payment 

or  redemption 

Period  after 

Tax-payment 
and  redemp- 
tion values 

yield  on 

purchase  price 

from  issue 

on  current 

tax-payment 

or  redemption 

issue  date 

of  $1,000 
note 

values  from 

issue  date 

of  $1,000 

date  to 

values  from 

beginning  of 

each  monthly 

period 

beginning  of 

each  monthly 

period  to 

maturity 

note 

beginning  of 

each  monthly 

period 

beginning  of 

each  monthly 

period  to 

maturity 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

Less  than  1  month 

Not  redeemable 

1,07  1/ 

1.26 
1.26 

1  to  2  months. . . . 

Not  redeemable 

.60 

1.08 

19  to  20  months. . 

♦1,014.20 

.89 

2  to  3  months. . . . 

3  to  1  months. . . . 

$1,001.00  2/ 

.60 

1.09 

20  to  21  months. . 

1,015.20 

.91 

1,001.50  2/ 

.60 

1.11 

21  to  22  months.. 

1,016.20 

.92 

1.27 

4  to  5  months. . . . 

1,002.00  2/ 
1,002.50  1/ 

.60 

1.12 

22  to  23  months. . 

23  to  24  months. . 

24  to  25  months. . 

1,017.20 

:U 

1.28 

5  to  6  months. . . . 

6  to  7  months. . . . 

.60 

1.14 

1,018.20 

1.28 

1,003.00 

.60 

1.16 

1,019.20 

.95 

1.29 

7  to  8  months. . . . 

1,003.80 
1,004.60 

.65 

1.17 

25  to  26  months. . 

1,020.30 
1,021.40 

.97 

1.29 

8  to  9  months. . . . 

.69 

1.17 

26  to  27  months. . 

.98 

1.29 

9  to  10  months. . . 

1,005.40 

•72 

1.18 

27  to  28  months. . 

1,022.50 

.99 

1.29 

10  to  11  months. , 

1,006.20 

.7*^ 

1.19 

28  to  29  months. . 

1,023.60 
1,024.70 

1.00 

1.29 

11  to  12  months. . 

1,007.00 

.76 

1.20 

29  to  30  months. . 

1.01 

1.29 

12  to  13  months. . 

1,007.80 

.78 

1.21 

30  to  31  months. . 

1,025.80 

1.02 

1.29 

13  to  14  months. . 

14  to  15  months. . 

1,008.70 
1,009.60 

.80 

1.22 

31  to  32  months. . 

1,026.90 

1.03 

l.o4 

1.29 

.82 

1.22 

32  to  33  months. . 

33  to  34  months. . 

1,028.00 

1.29 
1,28 

15  to  16  months. . 

1,010.50 

.84 

1.23 

1,029.10 

1.05 

16  to  17  months. . 

1,011.40 

-.11 

1.24 

34  to  35  months. . 

1,030.20 

1.05 

1.28 
1.28 

17  to  18  months. . 

1,012.30 

1.25 

35  to  36  months. . 

1,031.30 
1,032.40 

1.06 

18  to  19  months. . 

1,013.20 

.88 

1.26 

36  months 

1.07 

Approximate  investment  yield  for  entire  period  from 
issuance  to  maturity. 


2/  Hay  be  redeemed  only  for  tax  payment. 
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Geographic  Distribution  of  Bank  Deposits 


Summary 

In  keeping  with  the  practice  of  recent  years, 
the  Treasury  Department  has  prepared  a  compila- 
tion of  the  distribution  of  bank  deposits  as  of 
December  31,  19W-,  by  States  and  counties,  in  or- 
der to  help  State  War  Finance  Chairmen  in  setting 
local  quotas  for  war  bond  drives.  This  compila- 
tion has  been  made  from  data  supplied  by  (1)  the 
Comptroller  of  the  Currency  for  all  national 
banks  and  banks  in  the  District  of  Columbia, 
(2)  the  Board  of  Governors  of  the  Federal  Reserve 
System  and  the  Federal  Reserve  Banks  for  all  mem- 
ber banks,  and  (3)  the  Federal  Deposit  Insurance 
Corporation  for  all  nonmember  insured  banks.  Th« 
Federal  Deposit  Insurance  Corporation  also  ob- 
tained data  on  the  deposits  of  noninsured  banks 
from  the  appropriate  State  supervisory  authori- 
ties. All  banks  in  the  Continental  United  States, 
including  commercial,  stock  searings,  and  mutual 
savings  banks  are  included. 

The  data  were  compiled  to  show  bank  deposits 
by  counties.  They  cover  the  time  and  demand  de- 
posits of  "individuals,  partnerships,  and  corpo- 
rations" combined,  as  used  in  the  call  reports  of 
bank  supervisory  agencies;  they  exclude  the  de- 
posits of  Federal,  State,  and  local  governments. 
Interbank  deposits,  and  certain  minor  classes  of 
deposits.  The  total  for  all  deposits  of  indi- 
viduals, partnerships,  and  corporations  as  of 
Deoember  31,  19"^,  was  0102  billions.  For  pur- 
poses of  this  article,  the  county  figures  have 
been  combined  to  summarize  the  distribution  of 
the  deposit  figures  among  the  different  States, 
and  between  twenty-five  large  metropolitan  areas 
and  the  remainder  of  the  country. 

in  order  to  retain  comparability,  the  aetro- 
polltan  areas  are  the  same  as  those  used  in  a 
similar  report  of  bank  deposits  as  of  Deoember  31, 
1943.  The  areas  selected  at  that  time  were  the 
twenty-five  having  the  largest  volume  of  deposits 
of  individuals,  partnerships,  and  corporations. 
(See  article  entitled  "Geographic  Distribution  of 
Bank  Deposits"  in  "Treasury  Bulletin",  June  1944.) 
These  areas  and  their  component  counties  are 
listed  in  Table  1  (Part  D)  at  the  end  of  this 
article  and  in  Map  8. 

National  Figures 

The  first  section  of  the  table  below  summa- 
rizes the  amount  of  total  bank  deposits  of  indi- 
viduals, partnerships,  and  corporations  in  the 
metropolitan  areas,  in  the  remainder  of  the  coun- 
try, and  the  total  for  the  United  States  as  of 
December  31,  19*^1  through  1944;  the  second  sec- 
tion gives  the  percentage  distribution  between 
the  metropolitan  areas  and  the  other  areas;  and 
the  third  section  of  the  table  shows  the  annual 
percentage  changes  in  deposits. 

The  table  shows  that  deposits  in  the  metro- 
politan areas  increased  at  a  much  slower  rate 
than  in  the  other  areas.  As  a  result,  the  per- 
centage of  total  deposits  in  these  metropolitan 
areas  declined  from  66.7^  on  December  3I.  1941. 
to  59.7^  on  December  Jl.  19"^.  The  materially 
greater  percentage  increase  in  the  other  areas 
may  be  accounted  for  by  the  geographical  shifts 


in  production  resulting  from  the  war  and  by  the 
Improved  finamolal  position  of  the  agricultural 
population. 


Total 
United 
States 


25 
metro- 
politan 
areas 


Other 
areas 


Amounts  (in  millions  of  dollars) 


Percentage  distribution 


Deoember  31* 

1941 

19k2 

19'+4! '. '. ! 


100.0 
100.0 
100.0 
100.0 


36. ^ 
43*.  3 


Annual  percentage 

change 

Calendar  year: 

19*^2 

1943 

+16.8 
+20.7 
+13.8 

+11.3 

+18.0 

+9.4 

+27.9 
+25.5 

19W- 

+20.9 

Demand  and  time  deposits  of  Individuals, 
partnaxrehips ,  and  corporations  have  increased  at 
sharply  different  rates  over  the  three-year  pe- 
riod. The  table  below  gives  a  summary  of  the 
amounts  and  the  annual  percentage  change*  of  time 
and  demand  deposits  as  of  Deoember  31,  19'H-19^ 
and  the  years  between.  Shown  also  are  demand  and 
time  deposits  as  percentages  of  total  deposits  of 
individuals,  partnerships,  and  corporations.  Time 
deposits  increased  more  sharply  in  each  succes- 
sive year  while  demand  deposits  showed  a  de- 
clining rate  of  increase.  Thus  the  percentage 
increase  in  demand  deposits,  which  was  26.7^  in 
the  calendar  year  1942,  dropped  to  2'<-.0^  in  19'*-3 
and  10.0^  in  19^4.  Time  deposits,  on  the  other 
hand,  increased  by  only  2.4ji  in  the  calendar  year 
1942  but  rose  by  l4.9^  and  21.2^  in  the  calendar 
years  13^3   and  19**^,  respectively. 


Total 
United 
States 

Demand 
deposits 

Time 
deposits 

Amounts  (in  millions  of  dollars 

) 

Deoember  3I: 

1941 

19;j2 

194^;  ;:!!*.!!!*. 

63.513 

74,191 

89.579 

101,933 

25,917 
26,550 
30,501 
36,966 

Percentage  distribution 

December  3I: 

19*^1 

1942 

1943 

100.0 
100.0 
100.0 
100.0 

59.2 
64.2 
66.0 
63.7 

40.8 

35.8 
34.0 

19W. 

36.3 

Annual  percentage  change 

Calendar  year: 

1942 

1944!  *.!!!!!!!! 

+16.8 
+20.7 
+13.8 

+26.7 
+2»<-.0 
+10.0 

+2.4 
+14.9 
+21.2 

>  .iJU4-«..'«  jys:  ■ 


itm 


A- 6 


Treasury  Bulletin 


PERCENTAGE  CHANGE  IN  TOTAL  DEPOSITS 

OF  INDIVIDUALS,  PARTNERSHIPS,  AND  CORPORATIONS 

DEC.  31,  1941  TO  DEC.  31,  1944 


Map  I  -  States 


LEGEND 
I      ]  Under  60% 

^5(?%  to  99% 

^  /00%  to  139% 

Hi  t40%  or  ov9r 


Not*   North»a$tfn  Section  tnlorgtd  on  Map  8  b»caus»  oftht  conetntrotlon  of  Mttropoliton  Anas. 
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The  email  Increase  for  demand  deposits  In 
l<^kh  reflects  to  a  large  extent  the  timing  of  the 
three  war  loan  drives  held  that  year.  Demand 
deposits  tend  to  be  built  up  prior  to  war  loan 
drives  and  are  brought  down  sharply  during  the 
drives.  Thus  the  fact  that  the  Fourth  War  Loan 
started  shortly  after  December  31.  19'*-3,  and  the 
Sixth  War  Loan  ended  on  December  31,  19^^,  was 
largely  responsible  for  the  relatively  small  In- 
crease In  demand  daooslts  shown  In  the  table  for 
19^. 

Table  1,  which  appears  at  the  end  of  this 
article,  presents  total  deposits,  and  demand  and 
time  deposits  of  Individuals,  partnerships,  and 
corporations  for  each  of  the  twenty-five  metro- 
politan areas  as  of  December  31,  19^1-19^.  The 
table  also  shows  the  absolute  and  percentage 
Increases  for  each  year  and  for  the  total  three- 
year  period.  Part  A  of  Table  1  provides  data  on 
total  deposits;  Part  B,  data  on  demand  deposits; 
and  Part  C,  data  on  time  deposits. 

Table  2,  Parts  A,  B,  and  C  give  similar  In- 
formation for  each  of  the  States  and  for  each 
State  divided  between  metropolitan  areas  and 
other  areas. 

State  Growth  In  Deposits 

Total  deposits.  All  States  have  experienced 
some  percentage  increase  in  total  bank  deposits, 
demand  and  time  combined,  of  Individuals,  part- 
nerships, and  corporations.  There  has  been,  how- 
ever,  a  substantial  difference  In  growth  among 


the  various  States.  The  percentage  increase  in 
deposits  from  December  3I,  19''-1,  to  December  3I, 
194-lt-,  varied  from  a  low  of  2S^  in  New  York  and 
New  Hampshire  to  a  high  of  175^  in  Idaho.  State 
Increases  on  a  percentage  basis  are  presented  In 
Map  1.  The  map  has  been  arranged  to  separate  the 
country  into  three  regional  areas  with  States 
having  roughly  similar  percentage  growth  in  de- 
posits. The  small  detached  portion  of  the  map 
covering  New  York,  Pennsylvania,  Maryland,  and 
all  the  northeastern  States  shows  the  States  with 
the  smallest  percentage  growth  in  deposits  over 
the  period,  in  each  case  less  than  60^.  This 
region  will  hereafter  be  referred  to  as  the 
Northeastern  region. 

To  the  west  and  south  of  the  Northeastern 
region  is  a  group  of  States  which  have  had  per- 
centage increases  in  deposits  running  from  6o^  to 
99^.  This  region,  which  will  be  called  the  Cen- 
tral section  of  the  country,  includes  most  of  the 
middle  western  States,  but  extends  to  the  Atlan- 
tic coast  by  including  Virginia. 

The  remainder  of  the  country,  which  in  this 
article  will  be  called  the  Western  and  Southern 
section,  is  the  section  in  ^ich  the  highest  per- 
centage Increases  in  deposits  occurred.  Each 
State  in  this  region,  with  two  exceptions,  showed 
deposit  increases  of  100  percent  or  more  over  the 
three-year  period.  The  two  exceptions,  Wyoming 
and  Colorado,  showed  increases  of  almost' 100^  (97 
and  99'^,  respectively) . 


Map  3  -  NATIONAL  INCREASE  IN  TOTAL  DEPOSITS 

DEC.  31,  1941  TO  DEC.  31.  1944 
DIVIDED  INTO  THREE  SECTIONS  OF  THE  COUNTRY 
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PERCENTAGE  CHANGE  IN  DEMAND  AND  TIME  DEPOSITS 

OF  INDIVIDUALS,  PARTNERSHIPS,  AND  CORPORATIONS, 

DEC.  31,  1^41  TO  DEC.  31,  1944 


Map  4-  Demand  Deposits 


LEGEND 

CH  Under  50% 
1 50%  to  74% 
1 75%  to  99% 
100%  or  over 
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It  iB  Clear  from  this  map  that  the  smallest 
percentage  Increases  In  deposits  occurred  In  the 
more  highly  Industrialized  east  with  the  middle 
west  running  second.  On  the  other  hand,  the 
largest  percentage  Increases  occurred  In  areas 
which  were  previously  less  well  developed  Indus- 
trially. These  sharp  differences  may  be  attrib- 
uted to  such  factors  as  (1)  the  new  Industrial 
development  brought  about  by  the  war  In  areas 
formerly  predominantly  rural,  (2)  the  establish- 
ment of  military  camps  In  southern  and  western 
communities,  and  (3)  the  significantly  Increased 
Income  of  farmers. 

Similar  tendencies  are  brought  out  In  Map  2, 
which  shows  separately  the  percentage  change  In 
total  deposits  over  the  three-year  period  In  25 
large  metropolitan  areas  and  In  the  States  exclu- 
sive of  the  metropolitan  areas.  Only  3  of  the  25 
metropolitan  areas  showed  a  percentage  Increase 
In  deposits  of  100^  or  more.  Two  of  these  are 
located  on  the  west  coast  (Seattle  and  Los  Ange- 
les), and  the  third  Is  Detroit.  All  the  metro- 
politan areas  In  the  Northeastern  section,  except 
Washington,  D.  C.,  and  3  In  the  Central  region 
had  Increases  of  less  than  6o^;  the  remaining 
metropolitan  areas  had  Increases  between  6o^  and 
99^.  The  name  and  location  of  each  of  the  25 
metropolitan  areas  are  presented  in  Map  S  at  the 
end  of  the  text  of  this  article. 

As  the  Map  shows,  all  except  5  of  the  metro- 
politan areas  are  located  In  the  Central  and 
Northeastern  sections.  The  effect  of  separating 
the  metropolitan  areas  from  the  States  In  these 
sections  resulted  In  changing  H-  States  to  a 
higher  percentage  class,  Missouri  and  Illinois 
climbed  Into  the  over  100^  group  and  New  Jersey 
and  Maryland  rose  from  the  lowest  Into  the  6o%  to 
99^  group. 

in  the  Western  and  Southern  section  2  States, 
California  and  Washington,  changed  Into  hl^er 
percentage  groups  when  the  metropolitan  areas 
were  segregated,  whereas  Texas  and  Kansas  re- 
mained In  the  same  percentage  classes.  More  de- 
tailed Information  on  total  bank  deposits  In  the 
metropolitan  areas  and  the  States  Is  given  In 
Part  A  of  Tables  1  and  2. 

Map  3  presents  data  on  the  dollar  value  of 
the  Increase  In  total  deposits  over  the  three- 
year  period,  December  31,  19'4-1  to  December  3I, 
19*^,  divided  between  the  three  geographical  sec- 
tions of  the  country  referred  to  above.  Each 
section  accounted  for  about  one-third  of  the  In- 
crease In  total  deposits.  Thus  although  the 
States  In  the  Western  and  Southern  section  had 
the  highest  percentage  Increases  In  deposits, 
they  accounted  for  only  a  little  over  one- third 
of  the  National  Increase  In  deposits  over  the 
three-year  period  iHHk.-}  billions  out  of  $3&A 
billions).  This  reflects  the  fact  that  deposits 
were  customarily  less  heavily  concentrated  In 
these  States  than  In  States  In  the  Central  and 
Northeastern  sections. 


On  the  other  hand,  States  In  the  North- 
eastern section  of  the  country  had  In  all  cases 
shown  percentage  Increases  of  less  than  60%,  but 
nevertheless  accounted  for  $12.5  billions  or 
32.5^  of  the  National  Increase  In  deposits.  This 
Is  obviously  due  to  the  large  concentration  of 
deposits  before  the  war  In  these  States,  princi- 
pally the  huge  corporate  deposits  In  New  York. 

Demand  and  time  deposits.  Demand  and  time 
deposits  have  shown  significantly  different 
growth  patterns  In  the  various  States.  The  per- 
centage changes  of  these  two  tjrpes  of  deposits 
from  December  3I,  19^4-1  to  December  31,  l^UM-  are 
given  by  States  In  Maps  k   and  5. 

As  presented  In  Map  ^  the  percentage  changes 
In  demand  deposits  show  a  sectional  distribution 
similar  to  that  of  total  deposits  although  at  a 
somewhat  higher  level.  Thus  the  highest  percent- 
age Increases  again  occurred  In  the  Western  and 
Southern  section.  All  States  In  this  section  ex- 
cept Colorado  had  Increases  In  demand  deposits  of 
125'^  or  more.  In  13  of  the  States  there  were  In- 
creases of  l^Ct  or  more. 

The  States  In  the  Northeastern  section 
showed  the  lowest  relative  growth  over  the  pe- 
riod. All  States  In  this  section  except  Maine 
had  Increases  of  less  than  100^.  The  Central 
section,  as  was  the  case  In  total  deposits,  was 
between  the  other  two  sections  In  percentage  In- 
creases. Seven  States  In  the  Central  section  had 
Increases  In  demand  deposits  between  100%  and 
IS**^,  and  k-   States  had  Increases  under  100?^. 

Washington,  Oregon,  Arizona,  and  Florida,  of 
the  States  irtilch  showed  large  increases  In  demand 
deposits,  were  the  only  ones  which  also  Increased 
In  time  deposits  by  100%  or  more  (Map  5).  Of  the 
other  States  with  Increases  of  125%  or  more  In 
demand  deposits,  6  showed  Increases  of  less  than 
50%  In  time  deposits  and  15  showed  Increases 
between  50%  and  99%  from  December  3I,  19^1,  to 
December  31,  ISkk-. 

For  the  calendar  year  ISkh  alone,  however, 
the  situation  was  completely  different  as  Is 
shown  In  Table  2,  Parts  B  and  C,  at  the  end  of 
this  article.  The  growth  In  demand  deposits  was 
relatively  low  all  over  the  country  with  only 
9  States  showing  Increases  of  25%  or  more.  Time 
deposits,  on  the  other  hand,  Increased  by  25%  or 
more  In  33,  or  more  than  two-thirds  of  the  States, 
from  December  31,  19'*-3,  to  December  31,  ISkk.  A 
rise  of  30%  or  more  occurred  In  I5  States  lo- 
cated, for  the  most  part,  In  the  Western  and 
Southern  section  of  the  country. 

In  Tables  1  and  2,  Parts  B  and  C,  more  de- 
tailed data  on  time  and  demand  deposits  are  pre- 
sented. 

Amounts  of  Bank  Deposits  In  States 
and  Metropolitan  Areas 

Distribution  of  the  absolute  amount  of  bank 
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deposits  of  Individuals,  partnerships,  and  corpo- 
rations among  the  States  as  of  December  3I,  l^Kk 
Is  shown  In  Map  6.  Total  deposits  In  the  25  met- 
ropolitan areas  and  the  States  excluding  the  met- 
ropolitan areas  are  given  In  Map  7. 

As  Is  well  known,  deposits  are  highly  con- 
centrated In  banks  In  large  cities,  due  to  the 
tendency  of  large  corporations  to  place  their 
deposits  In  cities  like  New  York,  Chicago,  Phila- 
delphia, etc.  This  Is  clearly  shown  In  Map  7, 
which  gives  the  amounts  In  the  metropolitan  areas 
and  In  the  States  excluding  the  metropolitan 


areas.  Of  the  20  States  In  which  the  25  metro- 
politan areas  are  located,  only  6  do  not  move  to 
a  lower  bank  deposit  class  with  the  exclusion  of 
those  areas.  In  the  remainder  of  the  country  the 
relatively  small  portion  of  remaining  deposits  Is 
distributed  widely. 

Additional  Information  Is  given  In  Parts  A 
B,  and  C  of  Tables  1  and  2  on  total,  demand,  and 
time  deposits  by  metropolitan  areas  and  by  States. 
The  location  of  the  twenty-five  metropolitan 
areas  Is  presented  in  Map  &  and  In  Part  D  of 
Table  1. 


Map  8-  LOCATION  OF  25  METROPOLITAN  AREAS 
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Bank  Deposits  of   Individuals,    Partnerships,   and  Corporations, 
December  31,    1941    -    1944 
Table   1.-  Deposits    In  Twenty-five  Metropolitan  Areas ^^ 
Part  A  -  Total  Deposits 


Total  depoalts 


Metropolitan  area 


New  York 

Chicago 

Boston 

Philadelphia 

Lo6  Angeles 

San  Francisco 

Detroit 

Pittsburgh 

Cleveland 

St.  Louis 

Bait  iBore 

Buffalo 

Mlnneapolls-St.  Paul. 

Hartford 

Washington 

Cincinnati 

Providence 

Seattle 

Milwaukee. 

Rochester 

Houston 

New  Haven 

B  rldgeport 

Kansas  City 

Worcester 

Total 


Deo.  31. 
194^1 


Deo.  31, 
19^2 


Deo.  31. 
19»V3 


Deo 


19'W  ' 


(In  millions  of  dollars) 


19,6l6 

3.370 

2,943 

2,320 

1.59"* 

1.7'W 

1.079 

1,'H7 

950 

79"* 

667 

646 

481 

453 
507 

lU 

371 

275 

358 
361 
277 
376 


^,373 


20,IW8 
3.9t9 

3.619 

3.179 

si  069 

2,906 

2.750 

2.113 

2.603 

l-S^W 

1,959 

1,511 
1,121 

ilioo 

9'*6 

1,058 

770 

918 

625 
629 
605 

880 

683 

555 

651 

576 
523 

6^ 

400 

5f; 

349 

SI 

465 
464 
456 

i^ 

47,161 

55,654 

25.101 
5.213 

3,855 
3,180 
3,426 

2,953 
2,160 
1,929 
1,596 
1,194 

992 
1,012 
847 
756 
798 
712 

if 
5I6 
524 

51*^ 
520 

492 


60,902 


Increase  In  total  deposits 


Aaount 


Oalendar  jreeu's 


1942 


1943 


1944 


(In  Billions  of  dollars) 


Total 

J)ec.  31, 

1941 

to 

Deo.  31, 

1944 


792 
579 
236 

m 

93 
171 
151 

103 

Ji 

58 
109 

105 
69 

158 
99 
29 

B 

39 

103 

29 


4,789 


3,127 
814 
440 
367 
681 

490 
411 
260 
279 
112 

148 

163 

150 

117 

77 

93 

55 

118 

122 

75 

52 


8,492 


1,566 
450 
236 

274 
676 

350 
201 
159 
196 
136 

74 

132 

72 

10 

115 
61 

82 
102 

II 

55 

75 

36 


5.248 


5.485 

1,843 

912 

860 

1,832 

1,213 
1,081 

400 


366 
185 

302 
|59 

377 


245 
156 
159 
262 
116 


18,529 


Percentage  Inoreaae 


Oalendar  years 


1942         1943         1944 


4.0 

17.2 

8.0 

9.4 

29.8 

21.4 

43.5 


18 
19 

15 

11 

30 

10.1 

22.0 

23.1 
13.6 
43.2 
28.7 
7.7 

27.1 
11.6 
10.7 
37.2 
7.6 

11.3 


15.3 
20.6 
13.8 
14.4 
32.9 
23.2 
26.6 

24.9 
11.8 

19.3 
22.7 
24.0 
18.6 
12.7 
16.7 
9.6 
22.5 
27.6 
18.9 

35.'* 
17.3 
16.3 
21.9 
12.7 
18.0 


'I 
24!  6 

13.4 
10.3 

i4.o 
12.9 

8.1 

15.0 

9.3 

16.8 

9.4 

13.0 

15.9 

9.8 

8.6 

11.0 

9.8 

11.8 

16.2 

7.9 

9.4 


Deo.   31, 

1941 

to 


28.0 
5'*.7 
31.0 
37.1 
ll4.9 

69.7 
100.2 
36.1 
68.0 
50.4 

48.7 
56.7 
76.1 
32.4 
60.9 

103.3 
79.9 
39.1 

44.*  0 
94.6 
30.9 
43.7 


Pirt  B  -  Demand  Deposits 


Metropolitan  area 


New  York 

Chicago 

Boston 

Philadelphia 

Los  Angeles 

San  Tranolsoo 

Detroit 

Pittsburgh 

Cleveland 

8t,  Louis 

Baltimore 

Buffalo 

Mlnneapolls-Bt.  Paul. 

Hartford 

Washington 

Cincinnati 

Providence ........... 

Seattle 

Milwaukee 

Rochester 

Houston 

New  Haven , 

Bridgeport 

Kansas  City 

Vorosster 

Total 


Demand  deposits 


Deo.  31, 
1941 


Deo.  31, 
1942 


Dee.  31, 
1943 


Deo. 


Isd'' 


(In  millions  of  dollars) 


13,035 

2,575 

1,240 

1.380 

898 

736 
687 
931 
536 
558 
342 
243 
302 

212 
228 
112 

233 
120 
109 
224 
86 


25.871 


13.851 
3.147 

16,165 

3,797 
1,734 

1.447 

1,650 

1  904 

1,308 

1,786 

1.047 

1,362 

1,100 

1,361 

1,072 

1,318 

685 

882 

703 

776 

431 

525 

We 

m 

^? 

377 
509 

4o4 

482 

243 

268 

34o 

407 

lU 

411 
200 

308 

423 

152 

189 

134 

167 

320 

388 

110 

30.394 

133 

36,499 

16,423 
3.95? 
1.754 
2,018 
2,153 
1,445 
1,355 
l,4l5 

IS 

553 
343 
590 

507 
295 
439 
429 
212 

460 
191 
176 
439 
12L 


38,033 


Increase  In  demand  deposits 


Amount 


Calendar  years 


1942 


1943 


1944 


(In  Billions  of  dollars) 


Total 

Pec.  31, 

1941 

to 


816 
573 
206 
270 

410 

4l3 
l4l 
149 
145 
89 


101 

io4 

57 

129 

n 

74 
'! 

i 


4,523 


2,315 
550 

258 
162 

287 
254 

20 

114 

479 

367 

III 

tl 

246 

97 

198 

72 

59 

94 

.9 

89 

40 

110 

8 

82 

-34 

62 

81 

78 

25 

?5 

27 

^i 

32 

94 

18 

54 

12 

115 

37 

37 

2 

33 

67 

9 
51 

23 

J,105 

-1 

1.534 

3,388 

1,384 

514 

638 

1,255 

484 
409 
277 
192 
188 
251 

244 
207 

109 
227 

201 
100 

227 

Vr 


12,162 


Percentage  Increase 


Calendar  years 


1942 


6.3 
22.2 
16.6 
19.6 
45.6 

42.2 
60.2 
15.1 
27.7 
26.0 

26.0 
24.2 
44.5 
17.4 
29.1 

34.6 
30.4 
60.7 

39.3 

30.2 

ll:l 
22.9 
43.0 

27.9 
17.5 


(Continued  on  following  page) 


1943 


16.7 
20.7 

19.9 
15.4 

36.6 

30.1 
23.7 
23.0 
28.8 
10.3 
21.9 
29.4 
25.2 
28.0 
13. 8 

19.2 
10.4 
19.5 
29.6 
37.1 

37.4 
24.1 
24.1 
21.0 
21.1 
20.1 


1944 


1.6 

^.3 

1.2 

6.0 
20.5 

-0.4 
7.4 

?:l 

1.7 
10.2 

1.5 
-9.0 
15.9 

5.2 
10.1 

kl 
6.0 

8.7 
1.1 

13.1 
-0.8 

4.2 


Oto.,31, 


Dec. 


c.    31, 
1944 


26.0 
53.7 

46.2 
139.8 

96.3 
97.2 
52.0 

U:l 

56.1 
77.4 

83.1 
36.7 
70.5 
69.0 
58.6 
107.1 
88.2 
89.3 
97.4 
59.2 
61.5 
96.0 
53.5 
47.0 


i 
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Bank  Deposits  of    Individuals,    Partnerships,    and  Corporations, 
December  31,    1941    -    1944  -    (Continued) 
Table   1.-  Deposits    In  Twenty-five  Metropolitan  Areas  i^-    (Continued) 

Part  C  -  Time  Deposits 


Metropolitan  area 


New  York 

Chicago 

Boston 

Philadelphia 

Los  Angeles 

San  Franoleeo 

Detroit 

Pittsburgh 

Cleveland 

St.  Louis 

Baltimore 

Buffalo 

Mlnneapolis-St.  Paul. 

Hartford 

Washington 

Cincinnati 

Providence 

Seattle 

Milwaukee 

Rochester 

Houston 

New  Haven 

Bridgeport 

Kansas  City 

Worcester 

Total 


Time  deposits 


Dec.  31, 


Deo.  31, 
19te 


Deo.  31, 

19H-3 


Deo.  31, 
I9W 


(In  millions  of  dollars) 


6,581 
796 

1.703 
91*0 
696 

l.OOt 

236 

TO3 

179 

320 
150 

153 

320 

153 
116 
259 
in 
237 
252 

53 
290 


16,502 


6,558 
802 

1,733 
889 
761 

1,066 

ms 

!^3§ 


339 

4l5 

190 
33'^ 
158 

151+ 
333 
162 
12s 
25li- 

1+1 

266 

60 

295 


16,768 


7,370 

966 

1,885 

1,001 

961+ 

l,2i+l 
59s 
Ii-52 

517 

282 

230 

^7^ 

169 
363 
233 
153 
276 

50 
280 
299 

77 
323 


19. 15*^ 


8,67? 
1,254 
2,101 
1,163 
1,273 
1,508 
S05 

5in- 

651 

358 

1+58 
581 
291+ 
1+13 
208 

205 
1+19 
303 
190 
30I+ 

61+ 
322 
31+1+ 

100 

359 


22,S70 


Increase   In  time  deposits 


Amount 


Calendar  years 


19I+2 


191+3 


191+1+ 


(In  millions  of  dollars) 


Total 

Deo.    31, 

I9I+I 

to 

Deo.    31, 

I9M+ 


-2I+ 

6 

30 

-51 
65 
62 

22 

6 
11+ 

12 

11 

11+ 

8 

1 
12 
29 

9 
-5 

« 

10 

1I+ 
7 
5 


266 


812 
161+ 
153 

112 
203 

175 

151 

11+ 

81 

1*0 

5^ 

Jo' 

55 

16 

15 
30 
51 
28 
22 

8 
32 

'I 
16 

28 


2,387 


1,309 
288 
216 
162 
309 

267 
207 

62 

13^ 

76 

65 

92 

61+ 
1+1+ 
3^^ 

5f 
56 

70 

37 

28 

11+ 
1+2 

23 
36_ 


3,716 


2,098 
1+58 
398 
223 
577 
50 1+ 
1+13 
28 
237 
122 

133 

178 

115 

93 

58 

52 

99 

150 

23 
85 

f 

69 


6,36s 


Percentage   Increase 


Calendar  years 


191+2 


-0.1+ 
0.8 
1.8 

6.2 

l'^.3 

-9.7 

5-? 
2.6 

1+.2 
3.1 

0.5 

3.8 

19.0 

7. 
-1. 


9 

0.1 

i+.l 
5.4 

1:1 
1.6 


191+3 


12.1+ 
20.5 

S.8 
12.6 
26.6 

16.1+ 

33.6 

18*6 
16.3 

15.9 
17.8 
21.3 

10.4 
9.9 

10.0 
9.1 

28.1 

22.1+ 
8.5 

19.9 
13.1 
12.1+ 

1:1 

11+.2 


19I+J+ 


17.8 
29. 8 

11.5 
16.2 
32.1 
21.5 

31+.  s 

13.7 
25.9 
37.0 

16.5 

18.8 
27.8 
11.9 
19.5 
21.3 
15.4 
30.0 
21+.2 
10.1 


Deo.    31, 

191+1 

to 

Deo.    31 
191+4 


31.9 
57.5 
23.4 
23.7 
82.9 

50,2 

105.1+ 

5.8 

57.2 

51.7 

1K3.9 
1+4.2 
61+.  2 

29.1 

38.7 
3I+.0 
30.9 
98.0 
63.8 
17.1+ 
56.1 
35.9 
35.5 
88.7 
23.8 

38.6 


Part  D.-  Counties  Comprising  thte  Twenty-five  Metropolitan  Areas^ 


Metropolitan  area 
and  county 


New  York 

Bronx,  N.  Y. 
Kings,  N.  Y. 
Nassau,  N.  Y. 
New  York,  N.  Y. 
Queens,  N.  Y. 
Rlohmond,  N.  Y. 
Rockland,  N.  Y. 
Westchester,  N.  Y. 
Bergen,  N.  J. 
Essex,  N.  J. 
Hudson,  N,  J, 
Middlesex,  N.  J. 
Monmouth,  «.  J. 
Morris,  N.  J. 
Passaic,  N.  J. 
Union,  N.  J. 


Chicago 

Cook,  111. 
Du  Page,  111. 
Lake,  111. 
Lake,  Ind. 


Metropolitan  area 
and  county 


Boston 

Essex,  Mass. 
Middlesex,  Mass. 
Norfolk,  Maes. 
Plymouth,  Mass. 
Suffolk,  Mass. 

Philadelphia 

Delaware,  Pa. 
Montgomery,  Pa. 
Philadelphia,  Pa. 
Burlington,  N.  J. 
Camden,  N.  J. 
Gloucester,  N.  J. 

Loe  Angeles 

Los  Angeles,  Cal. 
Orange,  Cal. 

San  Francisco 

Alameda,  Cal. 
Contra  Costa,  Oal. 
Marin,  Cal. 
San  Francisco,  Cal. 
San  Mateo,  Cal. 
Solano,  Cal. 


Metropolitan  area 
and  county 


Detroit 

Macomb,  Mich. 
Oakland,  Mich. 
Wayne,  Mich. 

Pittsburgh 

Alleghany,  Pa. 
Fayette,  Pa. 
Washington,  Pa. 
Westmoreland,  Pa. 

Cleveland 

Cuyahoga,  Ohio 

St.  Louis 

St.  Louis,  Ho.  y 
St.  Charles,  Ho. 
St.  Louis,  Mo. 
Madison,  111. 
St.  Clair,  111. 

Baltimore 

Baltimore,  Hd.  V 
Anne  Arundel,  Kd. 
Baltimore,  Hd. 


Metropolitan  area 
and  county 


A. 


Buffalo 

Erie,  N.  Y. 
Niagara,  N.  Y. 

Mlnneapolie-St.  Paul 
Anoka,  Minn. 
Hennepin,  Minn. 
Ramsey,  Minn. 
Washington,  Minn. 

Hartford 

Hartford,  Conn. 
Middlesex,  Conn. 

Washington 

Diet,  of  Columbia 
Montgomery,  Md. 
Prince  Oeorges,  Md. 
Alexandria,  Va.  }/ 
Arlington,  Va. 

Cincinnati 

Hamilton,  Ohio 
Dearborn,  Ind. 
Campbell,  Ky. 
Kenton,  Ky. 


•   LjBss  than  0500,000 

1/  The  twenty-five  me 

having  the  largest 


Metropolitan  area 
and  county 


Providence 

Bristol,  R.  I. 

Kent,  R.  I. 

Newport,  R.  I. 

Providence,  R.  I, 
Seattle 

King,  Wash. 

Milwaukee 

Milwaukee,  Wis. 
Rochester 

Monroe,  N.  Y. 
Houston 

Harris,  Texas 
New  Haven 

New  Haven,  Conn. 
Bridgeport 

Fairfield,  Conn. 
Kansas  City 

Jackson,  Mo, 

Johnson,   Kane. 

Wyandotte,    Kane. 
Worcester 

Worcester,  Mass. 


tropolitan  areas  selected  are  those 
volume  of  total  bank  deposits  on 


December  3I,  I9I+3. 
2/  Source:  Bureau  of  the  Census. 
j/     Independent  city  not  a  part  of  any  county. 
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Bank  Deposits  of  Individuals,  Partnerships,  and  Ckirporatlons, 
December  31,  1941  -  1944  -  (Continued) 
Table  2,-  Deposits  by  States  and  Metropolitan  Areas  1^ 
Part  A  -  Total  Deposits 


/ 

\ 

{ 

> 

i 

state  and  metro- 
politan area 

Total  deposits           1 

Increase  in  total  deposits 

Dec.  31, 
igij-l 

Deo.  31, 
1942 

Deo.  31, 
1943 

Deo.  31, 
1944 

Amount 

Percentage 

Increase 

• 

Calendar  years 

Total 

Deo.  31,' 

1941 

to 

Deo.  31, 

1944 

Calendar  years 

Dec.  31, 

1941 

to 

Dec.  31, 
194 

1942 

1943 

1944 

1942 

1943 

1944 

AlabaxEta*   .•....•■••••*••• 

(In 

356 
92 

210 

1,59'v 
1,740 

922 

■+.257 
327 

361 
571 
358 
208 

1,499 

270 

1+41 
384 
456 

101 

3.316 
.96 
823 

millione 

494 
l44 
305 

2,069 
2,113 
1.323 

of  dolls 

624 
184 
365 

2,750 
2,603 
1,836 

ire) 

756 
236 
471 

3.426 

2,953 
2,296 

(In 

138 
52 
95 

475 

400  ' 
1,247 

117 

39 

It 
21 

millions 

'^ 
60 

681 

490 

513 

1,684 

127 

65 

117 

69 

29 

280 

50 

62 
221 

HI 

796 
304 

of  dollar 
132 
10^1 

676 

1,486 
79 

55 

10 

46 

27 

136 

38 

96 

236 

181 

64 

426 

29 

311 

767 

22 
2 

278 

303 
205 

12 
165 

e) 

4O0 
144 
261 

1,832 
1.213 
1.374 

38.7 

43.4 
29.3 
35.9 

10.7 
10.1 
11.6 

10.1 

10.6 
7.9 

21.2 
36.1 
39.6 
52.7 

17.1 
19.1 
27.0 

19.1 

22.1 
20.7 
30.3 
29.7 

28.8 

50.0 
51.7 
51.5 

9.1 
27.9 
26.5 

33.6 
i4.i 

15.^^ 
22.9 
17.6 

16.1 

8.0 

7.6 

11.0 

8.5 
43.5 

25. 9 
37.2 

30.1 
25.7 
28.1 

39.6 

35.5 
19.0 
32.8 

25.7 

26.5 

27.8 
19.7 

32.9 
23.2 
38.8 
30.6 

28.7 

16.3 
18.6 
17.3 
12.4 

16.9 
17.0 
11.6 

42.2 
28.1 
38.7 

20.5 
23.7 
29.1 
22.4 

27.4 
24.7 

26.3 
26.4 

24.4 

31.0 
31.9 
31.8 

15.4 
26.6 

25.9 

24.6 
18.0 

19.3 
21.3 

24.1 

20.3 

13. 8 
12.7 
14.2 

13.8 

26.6 
30.2 

,27.9 

24.0 

25.9 

24.8 
21.9 

20.6 
10.2 
27.5 
17.0 

21.2 
28.3 
29.0 

24.6 
13."^ 
25.1 

20.7 

13.8 

11.8 
1.3 
9.8 

10.5 
7.0 

11.1 

16.1 
31.8 
22.2 
29.9 

20.4 

23.1 

12.4 

25.9 
25.0 
19.0 
19.4 

19.2 

18.8 
24.6 

24.1 

17.4 

20.7 
20.7 

24.9 
14.2 

8.1 

23.1 

18.2 
10.5 

6.5 
7.9 
9.9 

7.2 

10.3 

20.1 

13.8 

l6!l 
12.3 
26.1 

Ills 
25.8 

16.6 

112.1 
156.5 
124.3 

114.9 

69.7 

149.0 

103.8 
99.1 

44.0 
32.4 
43.6 
37.0 
38.4 

40.4 

154I? 
118.4 

175.2 

54.0 

78.1 

101.7 

63.8 

94.5 
66.7 
95.6 

95.7 
91.3 

130.3 
l49.3 
147.6 

50.0 
95.3 
91.9 

107.6 
53.9 

48.7 
82.9 
72.2 
54.4 

31.0 
30.9 
39.4 

32.4 

100.2 
98.6 

99.6 

76.1 
83,8 

79.6 
114.5 

88.6 

46.4 

113.0 

71.5 

California: 

Lob  Angeles.  .•• 

Other 

Total. • 

5,504 
445 

4oo 
629 
399 
230 

1,65s 
291 

534 

m 

154 

3.882 

115 
1.045 

5.042 

67 

1,162 

7.189 
572 

i 

258 
1.938 

341 

597 
743 
SIS 

2l4 

4.679 

l42 

1.349 

8.675 
651 

520 
756 
514 

285 
2,074 

379 

693 
97? 
996 
278 

5,105 
1,660 
6,937 

107 

10 

l,7t-5 

1,863 

1,272 

76 
835 

4,418 
324 

159 
18S 

Gonneotlout : 

BrldffeDorli  .......■•■• 

Hartford 

other 

Total. 

159 
21 

93 

139 

181 

53 

567 

18 

222 

575 

109 

252 

540 
177 

1.789 

75 

837 

2,702 
'I 

853 
911 

607 

'^3 
500 

IS 
424 

442 

465 
180 

325 

29 
117 
470 

912 
116 

270 

1,29s 

1,081 
653 

Delaware 

District  of  Columbia: 

Washington  2/ 

Florida 

Georgia. .................. 

IlllnolB! 

Chicago  2/ 

St.  LoulB  2/ 

other 

Total 

4,235 
89  2 

6,170 

1,467 

807 

12 

1 
270 

283 

192 

16 
173 
189 

124 
127 

'^ 

103 

S 

29 

139 

236 
29 
75 

34o 

469 
17s 

648 

145 
103 

248 
85 

87 
133 
103 

323 

1,128 

IS 

2 

306 

326 

209 

177 

6 
151 

Indiana: 

Chicago  2/ 

CinoinnaTl  2/ 

Other 7 

Total 

952 
665 

33 
335 

1,235 
857 

49 
50s 

1.560 
1,067 

64 
670 

73"^ 

46 
720 

765 

450 

91s 
236 

Iowa.... 

Kansas: 

Kansas  City  2/ 

Other 

Total 

368 

445 
481 

432 
33"^ 

667 
162 

557 
569 

911 

54 
869 

177 

8 
149 

158 

-  '11 

74 

12 

43 

127 

236 
36 

Kentucky: 

Cincinnati  2/ 

Other 

Total 

608 

IE 

190 
1.003 

3,179 
i»05 
761 

4,345 

l,5l*« 
84o 

2,389 

62s 
5o4 

1,130 
299 

332 
831 
419 

1,582 

923 
^  III 

% 

279 

1,334 

3.855 
492 

955 

5.302 

2, 160 
1.315 

3.'^75 

847 

737 

1,584 

459 
462 

1,022 

673 

157 

l42 
69 

l4S 

4I 
203 

440 

52 

108 

600 

411 
254 

Maine  

Maryland: 

Baltimore. •••..••.•••• 

Washington  2/ 

Other 

Total  

864 

2,943 
376 
685 

4,oo4 

1.079 
662 

1,741 

U81 
Uoi 

1,207 

3,61^ 

869 
.  4,944 

1,959 
1,095 

3,05'^ 

775 
635 

Massachusetts: 

Boston. ............... 

Worcester. ............ 

Other 

Total 

358 

201 

220 

421 

72 

102 

Michigan: 

Detroit  

Other 

Total 

665 

150 

131 

1.73"^ 

366 
336 

Minnesota: 

Minneapolia-8t.  Paul.. 
Other 

Total 

882 
214 

245 
698 
316 

1,25a 

1,410 
364 

400 

916 

535 

1,850 

280 
65 

68 

85 

115 

17^+ 
95 

62 
106 
138 
308 

702 
245 

217 
324 

357 

Mississippi 

Kltsouri: 

Kansas  City  2/ 

St.  Louis  2/r 

Other 

Total 

2,158 

269 

900 

(C 
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Bank  Deposits  of  Individuals,  Partnerships,  and  Corporations, 
December  31,  1941  -  1944  -  (Continued) 
Table  2.-  Deposits  by  States  and  Metropolitan  Areas  ^-    (Continued) 

Part  A  -  Total  Deposits  -  (Continued) 


state  and  metro- 
politan area 


Montana 

Nebraska 

Nevada 

New  Hampehlre. 


New  Jersey: 

New  York  City  2/. 
Philadelphia  g/. . 

ether 

Total 


New  Mexico. 


New  York: 

Buffalo 

New  York  City  2/. 

Rochester T. . 

Other 


Total. 


North  Carolina. 
North  Dakota. . . 


Ohio: 

Clnolnnatl  2/.. . 
Cleveland.  .7. . . . 
Other 

Total 

Oklahoma 

Oregon 

Pennsylvania: 

Philadelphia  2/. 

Pittsburgh 

Other 

Total 

Rhode  Island: 

Providence 

Other 

Total 


South  Carolina. 
South  Dakota. . . 
Tennessee 


Texas: 

Houston. 
Other. . . 
Total... 


Utah 

Vermont 

Virginia: 

•fashlngton  2/. 
Other 


Total. 


Washington: 

Seattle. . . 
Other 

Total 

West  Virginia. 

Wisconsin: 

Milwaukee. 
Other 

Total 

Wyoming 


Totals: 

25  metixjpolltan  areas. 
Other 


errand  total. 


Total  deposits 


Dec.  31, 
194-1 


Deo.  31, 
19 '(•2 


Deo.  31, 
1943 


Deo.  31, 
1914 


(In  millions  of  dollars) 


146 
286 


1,764 
135 
262 


2,161 
60 


646 

17,852 

371 

1,815 


20,684 

445 
106 


412 

950 

i,4o9 


2,771 

359 
379 


2,185 
1,417 
1.67s 


5,280 


507 
22 


529 
172 

95 
511 


275 
L,124 


1,399 

151 
173 


20 
616 


637 


365 
320 


685 
29s 

344 
630 

"974 
66 


42,373 
2i,i4o 


63,513 


203 

% 
300 


1,967 
158 
298 


2,423 

94 


18,441 

4oo 

2,009 


21,567 

612 
163 


512 
1,121 
1,745 


3,37s 
til 


2,381 
1,511 
1,870 


5,761 


576 
19 


595 

245 
144 
668 


349 
1,591 


1,940 

224 
184 


28 

766 


794 


lU 


1,018 
342 


442 
776 


1,218 
85 


47,161 
27.029 


74,191 


246 

587 

80 

332 

2,369 
186 
371 


i,4oo 
2,210 


4,207 

603 
741 


2,719 
1,770 
2,160 


6,650 


631 

29 

661 

306 
189 
843 


472 
2,095 


2,567 

286 
208 


34 
891 


925 


640 
692 


1,332 
424 


564 
971 


1,535 
105 


55,654 
33,926 


S9,579 


306 

688 

96 

366 


2,708 
217 

449 


3,374 
156 


1,012 

22,393 

516 

2,650 


26,572 

961 
284 


6kS 
1.596 
2,530 


^+,873 

77'^ 
930 


2,963 
1,929 
2,548 

7,44o 


713 
33 


746 

392 
226 

1,035 


524 
2,604 


3,127 

340 
235 


41 
1,061 


1,102 


742 
862 


l,6o4 
529 

619 
1,212 

1.830 
130 


60,902 
41,031 


101,933 


Amount 


Increase  In  total  deposits 


Calendar  years 


1942 


1943 


1944 


(In  millions  of  dollars) 


Total 

Deo.  31, 

1941 

to 

Deo.  31, 

1944 


56 
155 

II 


35 


262 
35 


71 
589 

194 


884 

167 
58 


100 

336 


607 

114 
IS5 


196 

93 

192 


69 

-3 


66 
156 
4^? 


"5J«: 

73 
12 


S 
150 

157 


158 
176 

44 


245 


20 


4,789 
5.890 


10,678 


^5 
149 

13 
33 

402 
28 

74 


503 
29 


163 

2,725 

75 

319 


3,282 

143 
62 


85 


829 

130 

177 


339 
260 
290 


889 


55 
10 

65 


61 

44 

175 


12^ 

5o4 
"527" 


62 

24 


6 
125 

131 


118 
196 

114" 
82 


122 
195 


317 
20 


8,492 
6,896 


15,389 


(Continued  on  following  page) 


60 

101 

16 

34 


339 
31 
78 


448 
33 


132 

1,227 

41 

323 


1.723 

206 
58 


5J 
196 

420 


6^ 

171 
189 


244 

159 
388 

790 


82 
4 


85 


37 
192 


52 
509 


560 
27 


7 
170 

177 


102 
170 
272 

105 


24l 
25 


5,248 
7,105 


12.354 


160 

4o5 

52 

80 


944 

82 

187 


1,213 
96 


366 

-^,541 

145 

835 


5,888 

516 
178 


ll(, 
1,221 


2,102 

415 
551 


778 
512 
370 


2,160 


206 
11 


217 
220 

524 


249 
1,480 


1.728 

189 
62 


21 
445 


465 


542 


919 
231 


275 
582 


856 
64 


18,529 
19,891 


38,420 


Percentage  Increase 


Calendar  years 


1942 


38.5 

54.7 

52.1 

4.8 


11.5 
17.5 
13.5 
12.1 

58.7 


11.1 
3.3 
7.7 

10.7 
4.3 


m 

24.3 
18.0 
23.8 

21.9 
48!7 


9.0 

6.6 

11.4 

9.1 


13.6 
-12.8 

12.5 

42.6 
52.2 
30.6 


27.1 
41.5 
38.7 

48.6 
6.8 


37.1 
24.3 

24.7 


43.2 
55.0 

4S.7 
14.6 


28.7 
23.2 

25.1 
29.9 


11.3 
27.9 

16.8 


1943 


21,4 

34.0 

18.8 
10.9 


20.4 
17.7 
24.7 

20.8 
30.4 


22,7 
l4.8 
18.9 
15.9 
15.2 

23.5 
38.2 

16.7 
24.9 
26.7 
24.5 


1944 


14.2 
17.2 
15.5 
15.4 

9.6 
50.8 

11.0 


25. 
30, 
26, 


35.4 
31.7 
32.3 

27.6 
13.0 


20.8 
16.3 
16.5 


22.5 
39.6 
30.8 

24.1 


27.6 
25.1 
26.0 

23.2 


18.0 
25.5 

20.7 


24.4 
17.2 

20,0 
10.2 


14.3 

16,7 

21.0 

15.3 

26.8 


15.0 

5.8 

8.6 

13.9 

6.9 

27.3 

25.7 


8.5 
14,0 
19.0 

15.8 

28.4 
25.5 

9.0 

9.0 

18.0 

11.9 


13.0 
13. 8 
12.9 

28.1 
19.6 
22.8 


11.0 
24.3 

21.8 

18.9 
13.0 


20.6 

19.1 
19.1 


^?-5 

24.6 
20.4 

24,8 


241 8 
19.2 

23.8 


9.4 
20.9 


Dec.  31, 

1941 

to 

Deo.  31, 
1944 


109.6 

143.1 

118.2 

28.0 


53.5 
60.7 
71.4 
56.1 

160.0 


56.7 
25.4 

28.5 

116,0 
167.9 


86.7 
75.9 

115.6 
145.4 

35.6 
36.1 
51.8 
4o.9 


40.6 
50.0 
4l,o 

i27.9 
137.9 
102.5 


90.5 
131.7 
123.5 

125.2 
35.8 


105,0 
72,2 

73.0 

103.3 
169.4- 

134.2 

77.5 


79.9 
92.4 

87.9 

97.0 


43.7 
94,1 


13.8        60.5 
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Bank  Deposits  of  Individuals,  Partnerships,  and  Corporations, 
December  31,  1941  -  1044  -  (Continued) 

Table  2.-  Deposits  by  States  and  Metropolitan  Areas  ^-    (Continued) 

Part  B  -  Demand  Deposits 


state  and  metro- 
politan area 


DeBand  deposits 


Deo.  31, 
19W 


Deo.  31, 
191*^2 


Deo.  31, 
19'^3 


Deo.  31, 


I9I4 


Increase  In  demand  deposits 


Amount 


Calendar  years 


19lV2 


191^3 


1944 


Total 
Deo.    31, 

19  U 

to 

Dec.    31, 

19W 


Percentage  Increase 


Calendar  years 


191*^2 


l9»^3 


1944 


I 


(In  millions  of  dollars) 


AlabEuia 

Arizona 

Arlcansas 

California: 

Los  Angeles 

San  FranolBoo 

Other 

Total 

Colorado 

Conneotlout : 

Bridgeport 

Hartford 

Hew  HaTen 

Other 

Total 

Delaware 

District  of  Columbia: 

Washington  2/ 

Florida 7 

Oeorgia 

Idaho 

Illinois) 

Chicago  2/. 

St,  Louis  2/ 

Other 7 

Total 

Indiana: 

Chicago  2/ 

Cincinnati  2/ 

Other 

Total 

Iowa 

Kansas: 

Kansas  City  2/ 

Other 7 

Total 

Kentucky: 

Cincinnati  2/ 

Other 7 

Total 

Louis  iana. 

Maine 

Maryland: 

Baltimore 

Washington  2/ 

Other 

Total 

Massachusetts: 

Boston 

Worcester 

Other 

Total 

Michigan: 

Detroit 

Other 

Total 

Minnesota: 

Minneapolis-Bt.    Paul. 

Other 

Total 

Mississippi 

Missouri: 

Kansas  City  2/ 

St.  Louis  2/7. 

Other 

Total 


21(4 
62 

162 


070 

4l9 


2,053 
236 


109 
251 

120 

33 


185 

316 

296 

325 

68 

2, 5*^3 


3,l'^7 


'I 

3ke 


38k 


17 
269 


287 

17 
330 

31^7 

319 
88 

3l*-2 


426 

l,24o 
86 

156 


1,482 

687 
295 
982 


302 
182 


483 
l4o 


207 
503 
236 


946 


372 
109 
255 


1,308 

1,047 

750 


3,105 
3"^ 


134 
295 


627 
205 

4o4 
427 
501 
118 


3,106 


3,939 

4e 

5 

811 


857 
599 

41^1 


472 


21 
t^3 


483 

461 
129 


'^31 
24 

93 


548 


1,447 

110 
212 


1,768 


1,100 

■^39 
1,539 


436 
267 


702 

227 


289 

633 

342 


1,263 


485 
139 
312 


1,786 
1,362 
1,101 


4,249 
452 


167 

377 

189 

56 


789 

2146 

^6 
612 
652 
166 


3.746 

88 

1,016 


4,851 


'I 

1,048 


1,105 
782 

42 
601 


643 


612 


637 
III 


525 
29 

126 


681 


1,73"^ 


2,133 

1,361 
580 


1,941 

545 
352 

897 
288 


346 
687 
456 


1,'W9 


579 
175 
407 


1,327 


4,925 
499 


176 

343 

191 

59 


770 

270 

526 
788 
781 
213 


3,899 

100 

1,233 


5,231 

60 

7 

1,202 


1,269 
907 

48 


797 


29 
74o 


769 

718 
180 


53"^ 
148 


717 


1,75"^ 
132 
271 


2,158 


1,355 
637 


1,992 


553 
387 


940 
370 


391 
735 
578 


1,705 


(In  millions  of  dollars) 


128 

47 
93 


410 
310 
331 


1,051 
109 

^4^ 
32 

13. 

113 

21 

88 
132 
176 

50 


563 

16 

2l4 


793 


10 

1 
262 


273 
185 

14 
172 
186 


4 
133 

137 

142 
41 


89 

7 
27 


122 

206 
24 
55 

286 

144 
557 

134 

85 

219 

87 


83 
129 
106 


318 


113 
30 

58 

9^ 
36 
95 

479 

315 

351 

1,144 

367 
83 

226 
676 

107 

'*7 

32 
82 
37 
10 

161 

-,l 

2 

3 

-19 

40 

24 

52 
185 

79 
176 

129 

47 

641 

17 
253 
912 

153 
12 

217 

380 

9 

1 
237 
247 

9 

1 

154 

164 

184 

125 

11 

159 
170 

6 
148 

^5^ 

4 
149 

153 

4 
128 

132 

122 
35 

135 
16 

91^ 

3i 

133 

22 
36 

287 
365 

20 
-1 

5 
25 

261 
141 

402 

-6 
57 
51 

110 

85 

195 

8 

35 
"^3 

61 

82 

56 

1^^ 

225 

■^5 

48 

122 

2l6 

335 
245 


1.255 
709 
908 


2,872 
263 


67 
92 


256 
85 

210 
492 

SI 


1,3 
68 


i 


2,084 


28 
653 


685 
493 


,31 
480 


510 


12 
410 


422 

399 
92 


192 
18 
82 


291 


514 

46 

115 


676 

668 
342 


1,010 


251 
205 


1^57 
230 


184 
232 

342 


759 


52.5 
77.0 
57.6 


45.6 

42,2 

79.1 
51.2 

46.2 


22.9 
17.4 
26.4 
39.8 
22.1 

11.2 


22.1 
29.3 
38.9 
25.2 


31.5 
32.0 
47. 8 

46.8 
44.6 


78.6 
64.0 

64.9 


22.4 

40.4 

39.5 

44.5 
46.1 


26.0 

4o!2 
28.7 


16.6 
27.9 
55.5 

19.3 

60. 2 
48.9 
56.8 

44,5 
46,8 
45,4 

62,5 

1)0,0 

33.6 


30.5 
27.7 

22.6 

36.6 

36.9 
31.1 


24,1 
28.0 
24,1 
22.0 
25,8 

19.7 


12.9 

43,2 

0.2 


^ 


20.6 
24.6 
33.2 

23.1 


22.0 
28.9 
29.2 
28.8 

30.7 


35.1 
35.1 

36.0 

21.1 
32.2 

31.7 

26.5 
26. 8 


21.9 
21.9 
35.6 
24,2 


19.9 
21,1 
25.7 
20.6 


23.7 

32.2 
26.1 


25.2 

31.9 
27.7 

26.9 


19. 

8. 
33. 
17. 


19.4 

25.9 
30.4 


20.5 

6.1 

20.5 

15.9 

10.4 


9.8 

15.  "^ 
28.8 
19.8 
28.3 


4,1 
13.6 
21.4 

7.8 


17.6 
16.7 
14.7 
14.8 

16.0 

1*^.3 
24.6 

24.0 

16.0 
20.9 

20.7 

23.2 
9.8 

1.7 

20.7 

17.5 
5.3 

1.2 
-.8 
1.9 
1.2 

-.4 
9.8 
2.6 

1.5 

9.9 
4.8 

28.5 


13.0 

7.0 

26.8 

1'^.5 
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Bank  Deposits   of   Individuals,    Partnerships,    and  CJorporations, 
December  31,    1941    -    1044  -    (Continued) 
Table  2.-  Deposits  by  States  and  Metropolitan  Areas  ^-    (Continued) 

Part  B  -  Demand  Deposits  -   (Continued) 


state  and  metro- 
politan area 


Montana 

Nebraska 

Nevada 

New  Haapahlre. 


New  Jersey: 

New  York  City  2/, 
Philadelphia  27., 

Other 7. , . 

Total 

Now  Mexloo 


New  York: 

Buffalo 

New  York  City  2/. 

Rochester 7. . 

Other 

Total 


North  Carolina. 
North  Dakota. . . 


Ohio: 

Cincinnati  2/. 
CleTeland. ,7. . 
Other 


Total. 


Oklahoma. 
Oregon... 


Pennsylvania: 

Philadelphia  2/. 

Pittsburgh 

Other 


Total. 


Rhode  Island: 
Providence. 
Other 


Total. 


South  Carolina. 
South  Dakota. . . 
Tennessee 


Texas: 

Houston. 

Other. . . 


Total. 


Utah 

Vermont. 


Virginia: 

Washington  2/. 
Other 


Total. 


Washington: 
Seattle. 
Other. . . 

Total... 


West  Virginia. 

Wisconsin: 

Milwaukee. 
Other 

Total 


Wyoming. 


Totals: 

25  metropolitan  areas. 
Other i 


Orand  total. 


Demand  deposits 


Deo.    31, 
194.1 


Dec.    31, 
194^2 


Dec.   31, 
191^3 


Dec. 


igW 


(In  millions  of  dollars) 


107 

221 

26 

55 

7t7 
lib 


93s 


24-3 

12,287 

112 

^3 


13,158 

316 
72 


280 
536 
788 


l,6olV 

287 
239 


1,305 
931 
696 


2,933 

186 
5 


191 

HI 
331 


233 
95s 


1,191 

85 
35 


25,871 
l^,72'^ 


37.595 


161 
68 


92c 

1^9 


1,165 
73 


302 

66if 


iit,ote 
'^77 

127 


379 

685 

1,090 


2,153 

1*08 
39s 


l,55t- 

1,079 

908 


3,533 


2l^9 

206 
111 
1MI4 


30s 
1,430 


1,738 

147 
^7 


13 

333 

20 

■  ^75 

31^7 
212 

202 

495 

340 
354 

413 

176 

228 
27"^ 

695 
222 

317 
383 

502 

44 

700 
63 

30, 3?'!- 
17,247 


47,641 


199 
84 


1,157 

116 
196 


1,470 
103 


391 

15,008 

200 

S30 


16,428 

600 
ISO 


"^51 

882 

1,407 


2,740 

537 
520 


1,788 
1,31« 
1,111 


4,217 

268 
9 


277 

262 
150 
631 


423 

1,914 


2,337 

188 
58 


24 
579 


603 

407 
503 
910 

287 


411 
491 


902 
61 


36,49s 
?2,579 


59,07a 


244 

590 

62 

90 


1,233 


234 


1,599 
130 

1^31 

15,190 

212 

924 


16,757 
755 

222 


471 

945 

1,578 


2,994 

694 
630 


1,885 
1,415 
1,301 


4,601 


295 
9 


303 

334 

^J7 
761 


460 
2,367 


2,827 

215 
63 


29 


718 


439 
605 


1,044- 
355 

429 
588 


1,017 
99 


38,033 
26,934 


64,967 


Increase  In   demand  deposits 


Amount 


Calendar  years 


1942 


1943 


1944 


(In  millions  of  dollars) 


Total 

Dec.  31, 

1941 

to 

Deo.  31, 

1944 


55 

151 

19 

13 


173 
22 

33 
228 


33 


7 

169 


905 

161 
55 


149 
301 


549 

121 

159 


248 
141 
211 

600 


57 

1 


58 

153 


472 

546 


62 
11 


,7 
142 


149 


129 
153 


281 
46 

89 
109 

198 
19 


•^,523 
5,523 

10,046 


38 

137 

8 

15 


238 
20 
47 


304 
26 

89 

lie 


2,386 

123 
53 


72 
198 
317 


586 

129 
122 


1^ 
203 


684 


25 
3 


28 

56 

147 


48^ 


599 

41 
12 


4 
104 


108 


149 


216 
65 


9^^ 
108 


202 
18 


6,105 
5,332 


11. '^37 


•^5 

81 

8 

6 


97 

97 

190 

384 


27 
0 


26 

72 

27 

130 


A 

490 


27 

5 


5 

110 


115 


32 
102 


134 
68 

18 

97 

115 

18 


1,53'^ 
•^,355 


5,889 


(Continued  on  following  page) 


369 
36 
35 


76 
17 

38 

486 

58 

118 

129 

661 

27 

86 

40 

182 

12 

94 

188 

2,903 

100 

429 

329 

3,619 

'11 

439 
150 

20 

63 

171 

191 
4o9 
790 

254 

1,390 

157 
110 

4o7 
391 

580 

484 
605 


1,668 

10^ 


112 
199 
430 


227 

i,409 


1,636 

130 
28 


16 
356 


371 


227 
4o3 


631 
179 


201 

314 


515 

55 


12,162 
15,210 


27,372 


Percentage  Increase 


Calendar  years 


1942 


51.3 
68.  J 
72.6 
23.8 


23.1 
29.3 
28.8 

24.3 
74.6 


24.2 

5.2 

30.2 

34.0 

6.9 

50.9 
76.1 


35.^^ 
27.7 
38.2 

34.2 

42.3 
66.7 


19.0 
15.1 
30,4 

20.5 


30.4 
19.1 
30.1 


52.8 
-4.2 


n 


^ 


1.9 
.3 

^^5.9 


72.7 
31.7 


50.9 
42.5 

42.9 

60.7 
75.8 

68.1 
26.3 


39.3 
39.7 

39.5 
44.7 


17.5 
•^7.1 

26.7 


1943 


23.5 
37.0 
18.3 
22.7 


25.8 
20.4 
31.5 
26.1 


33.1 

29.4 
15.1 

37.1 
25.0 

17.0 

25.7 
42.1 

19.0 
28.8 
29.1 

27.2 

31.7 
30.6 


15.1 
23.0 
22.4 

19.4 


10.4 
53.6 

11.3 

27.0 
35.4 
30.3 

37.4 
33.8 

34.5 

28.1 
24.9 


22.2 
21.9 

21.9 

19.5 
42.1 

31.0 
29.3 

29.6 

28.2 
28.8 

27.9 


20.1 
30.9 

24.0 


1944 


22.6 

15.9 

14.8 

7.1 

6.6 
14.7 
19.4 

8.8 

26.2 


10.2 
1.2 
6.0 

11.3 
2.0 

25.8 
23.3 

4.4 

7.1 

12.2 

9.3 

29.2 
21.2 


5-5 
7.4 

17.1 
9.1 


10.1 

.0 
9.4 


27. 
18. 
20. 


14.4 
8.6 


20.8 
19.0 

19.1 

7.9 
20.3 

11^.7 
23.7 

4.4 
19.8 

12.7 
22.2 


4.2 
19.3 

10.0 


Deo.  31 
1941 
to 

Dec.  31 
1944 


128.0 
167.0 
138.5 

65.1 

77.3 

101.7 

70.5 
195.5 


138.9 
208.3 


68.2 

76.3 

100.3 

86.7 


l4l, 
163. 

44, 

5?- 
86. 

56. 


58.6 
80.0 

58.6 

147.4 
176.6 
129.9 


8.7 
23.7 
21.0   137.4 


97.4 

i4r.i 


152.9 

80.0 


123.1 
106.9 

106.9 


107.1 
199.5 
152.8 

101.7 


88.2 
114.6 

102.6 

125.0 


47.0 
129.7 

72.8 


.  >. 
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Bank  Deposits  of  Individuals,  Partnerships,  and  Corporations, 

December  31,  1941  -  1944  -  (Continued) 

Table  2.-  Deposits  by  States  and  Metropolitan  Areas  ^-  (Continued) 

Part  C  -  Time  Deposits 


Time  deposits 

Increase  In  tl»e  deposits 

State  and  metro- 
politan area 

Deo.  31, 

1941 

Deo.  31. 
1942 

Dec.  31, 
1943 

Dec.  31, 
1944 

Amount 

Percentage 

Increase 

Calendar  years 

Total 

Dec.  31, 

1941 

to 

Deo.  31, 

1944 

Calendar  years 

Dec.  31, 

1941 

to 

Dec.  31, 
194 

1942 

1943 

1944 

1942 

1943 

1944 

Aiabania,  .•••..•• ..-•• 

(Ir 
112 
li 

696 

l,oo4 

504 

mllllone 

122 
35 
50 

761 

1,066 

572 

2.399 

100 

266 
33"^ 

247 
183 

1,031 

86 

131 
95 

282 

of  dolla 

% 

52 
964 

1,241 

735 
2,940 

120 

299 
369 
280 
202 

re) 

65 

1,273 

1,508 

969 

(In 

10 
5 
2 

65 

62 

69 

196 

8 

14 
14 

10 
8 

millions 

17 

10 

2 

203 

163 
540 

20 

33 
35 
32 
18 

of  dollar 
38 

234 

811 

31 

42 
23 

155 

14 

26 

59 
52 
17 

275 

387 

13 

1 

124 

138 
80 

7 
17 

23 
4 

21 

27 

44 
48 

65 
21 

s) 

65 
30 
17 

577 

8.6 

15.1 

3.9 

9.4 

6,2 

13.6 

8.9 
9.2 

P 

4.1 
4.5 
4.6 

0.6 

4.6 
8.0 

'•^ 
8.6 

11 

1.3 

9.0 
1.0 
2.2 

2.7 
2.9 

17.5 
1.2 

4.2 

-2.4 
-8,1 

-7.2 

2.8 
2.6 

4.2 

8.3 

2.0 
3.9 

l.S 
1.6 

3.8 

2.2 

14.3 

9.3 

11.9 

5.9 
8.2 

7.2 

-3.7 
11.3 

1.9 
-3.0 

1.8 

14.2 

28.2 

4.6 

26.6 
16.4 
28.4 

22.5 

20.3 

12.4 
10.4 
13.1 
10.0 

11.5 

10.7 
7.8 

37.7 

20.4 

31.8 

20.0 
22.1 
18.0 

19.6 

36.3 
15.2 
19.7 
20.7 

9.9 

8.3 

9.1 
1.9 

3.0 

16.9 
13.5 

15.9 
20.5 
13.0 

15.5 

8.8 
9.6 
9.8 

9.1 

33.6 
28.1 

31.0 
21.3 

19.1 

20.1 
6.0 

27.9 

15.1 

2.1 

13.6 

27.3 
33.3 
25.0 

32.1 

21.5 
31.8 

27.6 
25.8 

15.1 

11.9 
15.0 
11.4 

13.5 

14.7 

18.4 

£1 

36.2 

29.5 
31.5 
28.2 

29.3 

38.2 
50.0 
29.6 

30.3 

28.2 

31. 8 
24.6 

25.3 

19.0 
19.4 

21.1 

32.6 

16.8 

16.5 
26.1 
19.1 
17.3 

11.5 
11.1 
13. "^ 
11.8 

34.6 
31.7 
33.2 

27.8 
23.7 
25.5 
18.4 

31.5 
25.9 
20.3 

25.5 

58.0 
100.0 

35.4 

82.9 
50.2 
92.3 
70.2 

65.9 

36.5 
29.1 
35.9 
28.6 

32.4 

28.2 

33.6 

115.9 

64.1 

93.9 

56.1 
69.0 

55.8 
56.8 

104.3 
50.0 
58.3 
61.4 

45.0 

93.3 
30.3 
40.7 

31.6 
12.2 

15.7 
58.4 

35.8 

40.9 
61.1 
36.5 
40.9 

23.4 
23.8 
29.3 
24.7 

105.4 
84.2 

95.4 

64.2 
59.8 
61.4 

21.6 

86.8 
47.9 
18.8 

44.7 

Arlcansas  ...•......>••••• 

California: 

Lo6  Angeles 

Sail  Francisco 

Other 

Total 

2,204 

91 

252 

320 

237 

.  175 

985 

85 

125 
88 

131 
33 

274 

3.751 
151 

344 
413 
322 
225 

1,547 
60 

92 
93 
85 
50 

Colorado*  «•••••.•••••■•••• 

Connecticut; 

Hartford  ...- 

New  HaTen  *••■•••>•••• 

other 

Total     

1,149 

95 

l4l 
131 

m 
333 

i,304 
109 

167 

190 

'11 

1,207 
,71 

427 

45 

* 

6 

I 

3 

4 
2 
8 

15 

2 

• 

8 

119 
9 

10 

36 
28 
11 

155 
10 
51 

216 

9 

ft 

69 
78 

26 

4 
3 

7 

2 
2 

319 

24 

42 

102 

84 

31 

434 

29 

153 

6I8 

24 

1 

200 

Delaware   •    ••..••••••• 

District  of  Columbia: 

Washington  2/ 

Florida    . . .  .T 

Georgia*  ••••••••••••••••. 

Idaho 

Illinois: 

St,  Louie  2/ 

Other 

Total  

1,088 

23 

2 

3'^3 

36s 

251 

15 
66 

81 

19 
115 
134 

24! 

325 
18 

96 

1,103 

25 
2 

351 

1.319 

419 
456 

284 

22 

69 
91 

21 

108 

128 

135 
286 

393 
23 

110 

526 

1,885 
323 
603 

2,812 

598 

515 

1,113 

230 
283 

513 
76 

54 
228 

79 
361 

1,706 

47 

34 

Indiana: 

Chicago  2/ 

Cincinnati  2/ 

Other 

Total 

377 
259 

18 
66 

84 

lil 
124 

116 
252 

339 
19 
98 

455 

1.733 
295 

549 

2,577 

44« 
402 

594 

364 

29 
86 

114 

25 
129 

155 

17? 
334 

458 

29 

131 

617 

2,101 

684 
3,144 

S05 
678 

1,483 

294 
350 

10 

7 

3 

1 

3 

_• 
-9 

226 
113 

14 
20 

33 

6 
14 

21 

66 
88 

133 
11 
35 

Iowa, •,.....•,••••*•• 

Kansas: 

Kansas  City  2/ 

Other 

Total 

Kentucky: 

Cincinnati  2/ 

Other. 

Total   

-10 

14 
1 
2 

17 

30 

5 

20 

4 

20 

34 

'I 

13 
71 

153 
28 
54 

235 

151 
113 
263 

40 
45 
86 

4 

12 

30 

2 

43 

Louisiana. ,,,**•,,, 

Halne   

Maryland: 

Baltimore  •,■••••••■•• 

Washington  2/ 

Other 

Total   

438 

1,703 
290 
529 

91 

216 
36 
81 

179 

398 

69 

155 

Kassaohusetts: 

Other 

Total 

2,522 

392 
368 

759 

179 
219 

399 
74 

5? 
194 

80 
313 

55 

56 
34 
90 

11 
18 

29 
-3 

4 
4 

-2 

332 

207 
163 
370 

64 

67 

131 

14 

17 
16 

622 

413 
310 
724 

115 
131 
245 

16 

33 
93 
15 

Mloblgan: 

Detroit 

Other 

Total 

850 

190 
237 

427 

71 
42 

198 

78 
318 

Minnesota: 

Mlnneapolle-8t,  Paul., 
Other 

Total 

644 
90 

71 

287 

95 

Mleslaslppl 

Missouri: 

Kansas  City  2/ 

St  Louis  2/7 

Other 

Total 

453 

6 

92 

l4o 
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Bank  Deposits  of  Individuals,  Partnerships,  and  Corporations, 
December  31,  1941  -  1944  -  (Continued) 
Table  2.-  Deposits  by  States  and  Metropolitan  Areas  i^-  (Continued) 

Part  C  -  Time  Deposits  -  (Continued) 


state  and  metro- 
politan area 


Montana 

Nebraslm 

Nevada 

New  Hampehlre. 


New  Jersey; 

New  York  City  2/. 
Philadelphia  ^. . 
Other 

Total 

New  Mexico 


New  York: 

Buffalo 

New  York  City  2/. 

Rochester 

Other 


Total. 


North  Carolina, 
i.orth  Dakota. . . 


Ohio: 


Cincinnati 
Cleveland. . 
Other 

Total 


2/. 


Oklahoma. 
Oregon. . . 


Pennsylvania: 

PhlladelphU  2/. 

Pittsburgh 

Other 


Total. 


Rhode  Island: 
Providence . 
Other 


Total. 


South  Carolina. 
South  Dakota. . . 
Tennessee 


Texas; 

Houston. 
Other. . . 


Total. 


tJtah 

Vermont. 


Virginia: 

Washington  2/. 
Other 


Total. 


Washington: 
Seattle. 
Other. . . 

Total... 


West  Virginia. 

Wisconsin: 

Milwaukee. 
Other 

Total 


Wyoming. 


Totals: 

25  metropolitan  areas. 
Other 


Orand  total. 


Time  deposits 


Deo.    31, 
I9IU 


Deo.   31, 
19U-2 


Dec.   31, 
19lf3 


Dec. 


igW 


(In  millions  of  dollars) 


1*0 

62 

IS 

231 


1.017 

60 

11*6 


1,221* 
15 


1*03 
5,564 

259 
1,319 


7,51^6 
128 


132 
lUlf 
621 


1,167 


880 
1«6 
982 


2,31*8 


320 
18 


338 

37 

31 

181 


1*1 
166 


207 

66 
137 


7 
283 


290 


153 
lis 


271 
123 


116 
356 


1*72 

22 


16,502 


25,917 


1*2 

66 

22 

232 


l,0l*7 

62 

11*8 


1,25s 
17 


1*15 
5,510 

25I* 
1,3% 


7,525 

13^ 
36 


655 


1,225 

65 
165 


827 
"^39 
962 


2,228 


33 


1'^ 


3^ 

39 

33 

183 


1*1 
161 


203 

77 
138 


S 
291 


299 


182 
11*1 


32I* 
120 


125 
393 


518 
22 


16,768 
9,782 


26, 550 


^^7 
26 

2l*9 


1,211 

70 

175 


1,'*56 
20 


l*S9 

6,158 
276 

l,'^97 


8,1*20 


11*6 
517 
8o4 


1,1*67 

66 
221 


1,050 


2,'^33 


363 
21 


381* 

l*i* 

38 

212 


1*9 
ISl 


231 

98 
150 


10 

312 


322 


62 

98 

'^ 
276 


l,''^75 

85 

216 


1,775 
26 


581 
7,20^ 

30I* 
1,726 


9,815 

207 
62 


651 
1,052 


1,879 

SO 
299 


1,078 

5l'^ 
1,21*7 


2,840 


'II 


443 


27I* 


61* 
236 


300 

125 
172 


12 
372 


381* 


233 

188 

303 
257 

1*22 

559 

137 

174 

153 
1*80 

190 
621* 

633 

Sl4 

21* 

31 

19,151* 
11,347 

22,870 
14)096 

30,501 

36,966 

•   Less  than  8500,000. 

1/  The  twenty-five  metropolitan  areas  selected  are  those 

having  the  largest  volume  of  total  bank  deposits  on 

December  3I,  I943. 


Increase  In  time  deposits 


Amount 


Calendar  years 


1942 


1943 


1944 


(In  millions  of  dollars) 


Total 

Dec.  31, 

1941 

to 

Dec.  31, 

1944 


12 

-54 

-5 

25 


-21 

6 
3 


1 
22 
35 


58 

-7 
25 


:5? 

-20 


-119 


12 

-4 


-5 
12 


29 

23 


52 

-3 


9 
37 


46 


266 
367 


632 


6^ 

22 

152 


S96 

21 
9 


13 

81 

148 


243 

# 

55 

lo4 
14 
87 


205 


30 
7 


37 

6 

5 

29 


8 
20 


28 


21 

12 


1 
21 


23 


l^ 


98 
17 


28 
87 


115 
2 


2,387 
1,565 


3,951 


6 

15 

12 

20 

4. 

8 

17 

27 

164 

264 

8 

15 

27 

41 

199 

319 

3 

6 

1,046 

28 

229 


1,395 

52 
17 


248 


4l2 

14 
78 


1^7 

62 

197 


4o7 


59 
14 

10 

62 


15 
55 


69 

27 
22 


2 

60 


62 


137 

37 

1^ 


181 
7 


3,716 
2,749 


6,465 


22 

16 

^5 


458 
25 
70 


551 
11 


1,640 
4o7 


2,269 

79 
28 


^^5 
237 
431 


712 


159 


19s 

28 

265 


492 


n 


105 

21 
17 

93 


23 
70 


93 

59 
35 


94 


150 
139 


288 
51 


268 


342 
9 


6,368 
4,680 


11,049 


Percentage  Increase 


Calendar  years 


1942 


4.4 

6.4 

21.7 

0.3 


3.0 
2.9 
1.3 
2.8 

11.7 


3.1 
-1.0 
-1.9 

1.9 

-0.3 

4.6 
8.4 


0.9 

5-5 
5.6 

4.9 


-6.0 
-9.7 
-2.0 

-5.1 


3.8 
-21.3 

2.5 

b 

0.1 
-3.0 
2.4 

17.6 
0.3 


12.1 
2.8 

3.0 


19.0 
19.6 

19.3 
-2.2 


7.8 
10.4 

9.8 
0.6 


1.6 
3.9 

2.4 


1943 


13.3 
17.7 


15.7 
13.4 
17.9 
15.8 

18.1 


17.8 

11.8 

8.5 

11.3 

11.9 

15.5 
25.0 


10.0 
18.6 
22.6 

19.8 

0.7 
33.5 


12.5 
3.1 
9.1 

9.2 


9.1 
49.6 

10.7 

1^.5 
14.  R 

15.6 


19.3 
12.6 

14.0 

26.8 
9.0 

17.5 
7.3 
7.6 

28.1 
33.3 
30.3 

14.4 

22.4 
22.1 

22.2 
9.8 


14.2 
16.0 

i4.9 


1944 


31.9 

25.6 
30.8 

10.8 


21.8 
21.4 
23.4 

21.9 
30.0 


18.8 
17.0 
10.1 
15.3 
16.6 

33.5 
37.8 


21.2 
25.9 
30.8 

28.1 

21.2 
35.3 


15.8 
13.7 
18.8 

16.7 


15.4 
14.3 
15.4 

31.8 
26.3 
29.2 


27.6 
14.7 

20.0 
19.2 

19.3 


30.0 
'.7 


36, 
32. 

27. 

24. 

30. 

28. 


29.2 


21.2 


Dec.  31, 

1941 

to 

'^^94?' 


55.0 
58.1 
88.9 
19.5 

45.0 
iH.7 
47.9 
45.0 

73.3 

44.2 
29.5 
17.4 
30.9 
30.1 

61.7 
82.4 

34.1 
P7.2 
69.4 

61.0 

11.1 
113.6 


22.5 

5.8 

27.0 

21.0 


30.9 
33.3 

31.1 

56.8 
54.8 
51.4 

56.1 
42.2 

44.9 

89.4 

25.5 

71.4 
31.4 

32.4 
98.0 

117.8 
106.3 

1^1.5 

63.8 
75.3 
72.5 

4o.9 


38.6 
49.7 

42.6 


2/  Consists  only  of  that  portion  of  the  metropolitan  area 

lying  within  this  State.   For  data  on  the  entire  metropol- 
itan area  see  Table  1. 
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Treasury  Market  Financing 


Results  of  March  Refunding 

Nearly  99^  of  the  7/8^  oertlfloatee  of  In- 
debtedness due  April  1,  19^,  were  exchanged'  for 
new  1-year,  7/8^  oeitlfloates  offered  by  the 
Treasury  In  March  for  the  purpose  of  refunding 
the  maturing  issue.  The  amount  of  the  April  1, 
19l<-5,  oertlfioates  of  Indebtedness  outstanding 
was  |'^,S77  millions.  Of  this  amount,  $^,810  mil- 
lions was  converted  into  the  new  certificates  due 
April  1,  19*^.  1/ 

May  1  Certificate  Exchange 

On  April  19,  19^+5,  the  Secretary  of  the 
Treasury  announced  the  offering  of  an  issue  of 
1-year,  7/8^  certificates  of  indebtedness,  to 
mature  May  1,  19*^6,  in  exchange  for  certificates 
due  May  1,  19^5,  which  were  outstanding  in  the 
amount  of  $l,6l5  millions.  The  new  oartifloates 
were  offered  in  denominations  of  $1,000,  $5,000 
$10,000,  $100,000,  and  $1,000,000.  Interest  is 
payable  November  1,  19^5.  and  May  1,  19^6. 

Subscription  books  for  the  exchange  were 
open  April  19-21,  inclusive,  except  for  subscrip- 
tions from  holders  of  $100,000  or  less  of  the 
maturing  issue,  for  whom  the  books  were  kept  open 
through  April  25. 


Treasury  Bill  Offerings  ^ 

The  four  weekly  Treasury  bill  offerings  dur- 
ing April  were  for  approximately  $1,300  mlllionB 
each.  The  issue  of  bills  maturing  April  5 
amounted  to  $1,205  millions,  as  compared  with 
about  $1,300  millions  each  for  the  remaining 
three  lesues.  Thus  $100  millions  of  new  money 
was  raised  during  April  by  the  issuance  of  Treas- 
ury bills. 

HOLC  Bonds  Called  for  Redemption 

By  an  announcement  dated  March  23,  19'»-5,  the 
1-1/2^  bonds  of  the  Home  Owners'  Loan  Corporation 
maturing  June  1,  194^7.  but  callable  two  years 
earlier,  were  called  for  redemption  on  their 
first  optional  retirement  date,  June  1,  19'<5.  It 
was  also  stated  that  an  offering  of  Treasury  se- 
curities In  exchange  for  the  maturing  bonds  would 
be  made  at  a  later  date. 

The  called  bonds  were  issued  June  1,  1939, 
and  are  outstanding  in  the  amount  of  $753  mil- 
lions. 

1/  Historical  detail*  of  Treasnry  narket  financing  opera- 
tions involTln^  bondi,  note*,  and  certificate*  of  in- 
de'btedne**,  lieglnnlns  vlth  the  Third  War  Loan,  are  pub- 
liahed  in  the  ta^le*  on  pa^e*  32~33- 

2/  Detail*  of  weekly  Treacury  hill  offering*  are  ahovn  on 
pa«e*  34-35  of  thl*  Bulletin. 
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SUMMARY       OF       FISCAL       STATISTICS 
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% 


Budgetary  Receipts  and  Expenditures 

(In  BlllloB*  of  doUu-*) 


Becalpta; 

Interoal  revenue: 

Income  and  profits  taxei  3/ 

fiiplojrment  taxes 

Miicallaneoui  Internal  revenue  2/ • 

Cuatoot • . . 

Other  receipt!  U/ 

Total  reealpta 


Aooanta  tranaf erred  to  federal  Old-Age 
and  SurrlTora  Ineuraace  Truat  fund  ^, 


Het  receipts. 


K^endlturea:   6/ 

Var  activities: 

War  Department 

Havy  Department 

Hlaeellaneoae  var  actlrttlas 

ictlelpated  supplemental  impropriations. 
Total  war  activities 


Veterans'  Idmlniatratlon  2/ 

Public  worka  «/ 

lid  to  agriculture  2/ 

Social   aecurlty  prograa  10/ 

Vbrfc  Projects  idmlnistration 

Civilian  Conservation  Corps 

beaas  profit  a  tax  refund  bonda  12/. 

Othar  12/ 

Intareat  on  the  public  debt 


Inticipatsd  supplemental  ^>proprlationa. 
Total  e]q>sndltures  6/ 


let  budgstar/  daficit  6J . 


rirst  9  aoatha. 
flaeal  j—ra  l^J  to  19U9 


X9H3 


IO.3U9 
1,111 
3.>*95 

222 

3'»1 


15.519 


800 


ii».7i9 


31.257 

13.556 

5.761 


50.57>* 

>»53 
Wi 
878 
388 
278 
-3 


671 
1,068 


5^.951 


UO,232 


19>t>» 


2l*.772 

1,292 
3.928 

326 
2,M67 


32.785 


920 


31,865 


36.6U2 

19,101* 

8.501 


6U,2U6 

U8I* 
356 
653 
638 
16 
• 

uo 

841 
1.693 


68,968 


37.103 


19^ 


26,222 
1.331 
5,297 

252 


929 


3'*.  529 


37.027 

22.7l»2 
7.128 


66,897 

S">2 

257 

322 

657 


536 

l.>*96 

2, '•03 


73.520 


38.991 


Chaaca 

19I4I* 

to 

191*5 


♦I.U5I 

*39 

+1.369 

-71. 

-112 


+2.672 


+2,661* 


+385 
+3,638 
-1.372 


♦2,651 

+1*68 
-99 

-331 

+19 

-16 

• 

+1*96 
+651* 
+711 


Coaplate  flaeal  r—ri.  19i(2  to  191*6 


ifltval 


191*2 


7.960 
1,186 

3.81*7 
389 
286 


13.668 


869 


12.799 


ll*,070 
8,580 

3.362 


+i*,552 


lonrca:      ictual  recelpta  and  eipenditurea  come  from  Qaily  Treasury  State-  6/ 

■enta;    source  of  eatiaatad  figurea  la  explained  in  footnote  1. 

•   Less  than  $500,000.  1/ 

1/  Based  upon  estimates  as  shovn  in  the  191*6  Budget.  Classifications 
herein  are  based  upon  data  suseaptible  of  segregation  according  to 
Daily  Treasury  Statements  and  will  not  necessarily  agree  with  elaa-      8/ 
siflcations  In  Budget  document. 

2/   Includes  unjust  enrichment  tax  and  tazaa  withheld  by  esqployera  under     2/ 
both  the  Revenue  Act  of  19U2  and  the  Current  Tax  Payment  Act  of  19'*3. 
Tot   detalla  sse  following  chapter  on  Baceipta  and  bpendlturaa  and 
Appropriatloaa,  Table  2. 

y      Includes  chiefly  alcoholic  beverage  taxes,  tobacco  taxes,  maaufaa- 

turers'  and  retailers'  excise  taxes,  and  estate  taxes.  10/ 

kj      Includes  deposits  resulting  from  the  renegotiation  of  war  contracts. 
Information  on  the  amount  of  such  depoeits  is  not  available  on  the 
basis  of  Ikily  Treasury  Statements.   On  the  basis  of  covering  war- 
rants, such  deposits  were  as  follows!   fiscal  year  19^3 •  1558  mil- 
lions; fiscal  year  I9UU,  $2,235  millions,  of  which  $113  millions        11/ 
reprssented  a  volnntaiy  return  of  excess  profits.  Budget  estimates      12/ 
of  such  deposits  for  the  fiscal  ysar  191*5  are  $1,683  millions,  and 
for  the  fiscal  year  19U6,  $952  millions.  12/ 

^  Por  explanation,  see  tables  In  next  chapter  on  Social  security  pro- 
gram. 


26,011 

556 
680 
1,225 
659 
97011/ 
163 

873 
1,260 


32.397 


19.598 


191*3 


16,091* 

1.1*98 

'*.553 

32U 

916 


23.385 


1.103 


22,282 


1*2,265 

20,888 

8.955 


72.109 

602 

51*3 

1,163 

735 

299 

18 

901 

1,808 


191*1* 


31*.  655 
1.739 
5.291 

1*31 

3.292 


1*5.1(08 


1,260 


1*1*,  11*9 


1*9,21*2 

26,538 
11,259 


78,179 


55.897 


87.039 

730 
1*33 
909 
8O3 
17 

« 

131* 
1.070 
2,609 


Utlaated  y 


191*5 


191*6 


35.056 

1.791* 

6,551 

326 

3.296 


1*7.023 


1.293 


1*5.730 


1*8,1*97 

27,900 

IO.M69 

1,131* 


93.71*1* 


1*9.595 


88,000 

1,290 
1*61 
632 

871 


1,06s 

2,2l*9 

3.750 
590 


98,912 


31,022 
2.056 

6.520 

326 

2.930 


1*2.855 


1,600 


1*1,255 


Change 


ietuja 
19l«>*  to 

estiaatadlestii 


I9H5  1/ 


latlaated 
191*5  to 

mated 
191*6  1/ 


♦ItOl 

♦55 

+1,260 

-105 


"^fjTSiir 


+31* 


+1,581 


-H.031* 
♦262 

-31 

-366 


-U,l68 


+307 


-i*.i*75 


38.999 

22,000 
7.003 

1.398 


69,lK>0 

2,705 
336 
57U 
765 


i,o6e 

2.835 

U.500 
31*7 


82.530 


53,183       1*1.276 


-71*5 
+1.362 

-790 
+1,151* 


♦961 
♦561 

♦28 

-277 

♦68 

-17 
♦931* 

+1.180 

♦l.lUl 

+590 


+5.169 


♦3.588 


-9.1*98 

-5.900 

-3.1*66 

♦26I* 


-18.600 

+l,Ull* 

-125 

-5« 

-106 


♦586 
♦750 
-21*3 


-16.382 


-11,907 


Sxclndea  expenditures  for  public  debt  retirements  which  ars  charge- 
able to  the  sinking  fund,   etc.  under  special  provisions  of  law. 
Inelodes  expenditures  classified  as  transfers  to  trust  accounts, 
etc.,   for  the  Adjusted  Service  Certificate  Pund  and  the  Batlonal 
Service  Life  Insurance  Pnnd. 

Includes  Public  works  transactions  classified  as  Bevolving  Punds 
(net). 

Ineludaa  Aid  to  agriculture  tranaactlons  classified  as  Bevolving 
Pcmds  (net);    expenditures  of   the  Department  of  Agriculture  classl- 
flad  aa  Departmental  in  the  Daily  Treaaury  Statoasnt;  and  Office  of 
Distribution  transaetlona  claaalfted  aa  tranafara  to  truat  aceounta. 
ate. 

Includea  axpendlturea  classified  as  transfers  to  trust  accounts,  etc. 
for  the  Bailroad  Betirement  Account  and  the  Ballroad  Une^iloyment 
Insurance  Administration  Pond.     Ircludes  expenditures  made  by  Office 
for  loergency  Management.   Var  Manpower  Commission  (U.    S.   fcploymant 
Sarvica)  under  authority  of  the  Social  Security  Act. 
Includea  National  Touth  AdBlnlatratlon. 

Repreaanta  tranafers  to  public  debt  aceounta  for  exceas  profits  tax 
refund  bonda. 

Includes  departmental  expenditures  not  otherwise  classified  and  ex- 
penditures classified  as   transfers  to  trust  accounts,    etc..   for  Oov- 
ernment  employee  retirement  and  Insurance  funds. 
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Public  Debt  and  Guaranteed 


Obligations  Outstanding 

(In  mllllong  of  dollar*) 


S»curltl»i  lnn»d  by  the  CTnlfd  8tat«i 


Iiit*r*«t-b*artii£  dobt: 

Public  imet: 

Markatabl* 

Hos-Dark*tabl« 


bd  of  flrct  9  ao&tht, 
fiscal  yaart  19U3  to  I945 


M«r.   31, 

19»»3 


Total  pxibllc  iitvMt 

Special  iMuai 

Total   Intaratt-baariBg  dabt. 


79.662 


Hatvirad  dsbt  and  dabt  baarln^ns  Intaraat 
Total  public  dabt  outttandlnx 


Seearttiae  gnarantaad  by  th»  Thitad 
Statet  i/ 


Intarait-bearine  dabt: 

Public  liaoaii 

Marketable 

Non-marketable 

Total   Intereet-bearin^  debt. 


Matured  debt 

Total  guaranteed  eaMrities  eutitandlng. 


10l*,2gU 
lO.OOl* 


Mar.    31, 
19>W 


128.080 

'n,762 


lll<,287 

1.219 


169, 8U2 
13.507 


183.3l*8 
1.367 


Mar.   31, 
19U5 


162,625 
?1.8?? 


2li*,U59 
17.567 


115.507    l«>t.7l5 


»».197 
153 


■♦.SSO 


11 


Total  public  debt  and  guaranteed  eeeuri- 
tlee  outitapdia<? 


"♦,360 


119.867 


1.5W* 
71"* 


2.258 


20 


2,278 


232.026 
1.923 


Change 
Mar.   31, 
19'^^  to 
Mar.   31, 
I9U5 


♦3l».5'»6 
♦10,072 


aid  of  fiecal  years,   19)42  to  19U6 


♦UU,6l7 
+U,06l 


233.950 


787 
332 


1.119 
25 


i,lUi» 


♦1*8,678 
♦557 


*'»9.235 


-757 
-383 


-1.139 


ictual 


June  30, 
1^ 


-1,13U 


186.993   I J35i02!L |^!J*8^1Q1 


Source:     Dally  Treaiury  Stateoanti,  except  a*  noted. 

1/     Bated  upon  eitlaatei  at  ihovn  in  the  I9H6  Budget. 


50.573 
13.510 


6U,083 
7.885 


71.968 
l»5U 


June  30, 
19'*3 


95.310 
29.200 


12U,509 
10.871 


72,422 


it.5'*9 


l*.5U9 
20 


i».568 


135.380 
1.316 


June  30, 
19W 


ll|0,l»01 

'tlt,855 


185,256 
lU,2g7 


136,696 


3.908 
183 


1»,092 
8 


U.IOO 


76,991      lUO.796 


199.5'»3 
1,1+60 


201,003 


1.190 
326 


1.516 
107 


1.623 


Iitioatad  1/ 


June  30, 
191*5 


251,800 


H 

2/ 

_2/ 
152 


202.626   251.952 


June  30. 
19W 


Change 


Actual 
June  30, 
19l*l»  to 
•stinated 
June  30, 
191*5  1/ 


292.300 


73 


♦50.797 


-1.1*71 


2/     Detaile  not  aTailable. 

2/     Zzclttdee  guaranteed  aecuritlee  held  by  the  Treasury. 


Istimated 
June  30, 
191*5  to 

eatinated 
June  30. 
191*6  1/ 


2/ 

2/ 

2/ 

2/ 

2/ 

♦1*0,500 


-79 


♦1*0.1*21 


inount  required  to  be  financed! 


Het  budgetary  deficit  2/ , 

Set  increase  in  Oeneral  fond  balance. . 

Het  e:qpendlturee  la  trust  accounts, 
etc.  U 

Total  aaount  required  to  be  financed. . . 

Means  of  finaaeingi 

Increase  in  public  debt 

Net  decrease  In  Oeaeral  fund  balance... 

Net  receipts  in  trust  accounts, 

•tc.  i/ 

Total  aaount  financed 


Means  of  Financing  Cash  Reqnlrenenta 

(In  Billions  of  dollars) 


Tlrst  9  months, 
fiscal  years  191*3  to  I9U5 


191*3 


1*0,232 
1,188 

1,66U 


1*3,081* 


1*3,081* 


1*?-08U 


191*1* 


37.103 

7.100 
3.816 


1*8.019 


1*8,019 


i*8oiq 


Source:     Daily  Treasury  Statements,  except  as  noted. 

1/    Based  T^on  estimates  as  ahoim  in  the  19U6  Budget. 
2/     Ixcludss  amounts  for  public  debt  retirements  nhich  are  charge- 
able to  the  sinking  fund,   etc.  under  special  prortsions  of  law. 


191*5 


38.991 


38.991 


32.91*6 
1*,891 

1.151* 


.38.991 


CoiBplete  fiscal  years,  191*2  to  19U6 


Actual 


191*2 


191*3 


i9.598 
358 

3.506 


23,1*61 


23,1*61 


2^.1*61 


55.897 
6.515 

1,861 


6l*,27l* 


61*,27U 


6U.27U 


191*1* 


1*9.595 
10.662 

U.051 


61*, 307 


61*.  307 


Istimated  1/ 


191*5 


191*6 


53.183 


2.637 


55.820 


50.797 
5.023 


1*1.276 


1.225 


1*2.501 


1*0,500 

2,001 


Ooi^rises  trust  accounts,  checking  accounts  of  OoTemment  agen- 
cies, etc.,   increment  on  gold,   seigniorage  on  sllTer,  aal  nis- 
cellaneoue  funds  and  accounts. 


Treasury  Bidletm 


RECEIPTS      AND      EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


mMimtmvmmm^^  'tm^i^mwm 


May  1945 


riteal  year 

or  month 


1935.- 
1936. . 
1937.. 
1938. . 
1939.. 
19W.. 
19U1.. 
19U2.. 
19W3. . 


19Ui»-M«rcli. 


i^ril 

>tay 

Jun* 

July 

August . . . . 
S«ptem1)er. 

October. . . 
HoTember. . 
Decenber. . 

Tabruarjr. . 
March 


Budgetary  Receipts  and  Expenditures 
Table  1.-  Sumnary  by  Major  Classifications 

(In  mlllioni  of  dollars) 


Receipts 


Gross  receipts 


Total 
receipts 


Source: 


3. 800 
C.llS 
5,29U 
b.2l«2 
5.668 
5.925 
8. 269 

13,668 
23.385 
1*5.  iwg 

6.576 

3.119 
3.256 

6,21*9 

2.212 
2,859 

5.927 

2,05l» 

2.506 
5.  "US 

3.587 
3.987 
6.908 


Internal 

roTenus 

1/ 


3.278 

3.513 

'*.597 
5. 67'* 
5.161 
5.303 
7.362 
12.993 

22,ll*U 

Ui,685 

6.353 

2.935 

3 ,021* 

5.73'* 

1.985 
2.702 
5.7'*9 
1,880 

2,300 
U,9U5 

3.0l« 
3. 815 
6.U31 


Custoae 


Other 
receipts 


3'*3 

^6 
359 
319 
3U9 
392 
389 
32U 
"•31 

K2 

39 
38 
28 

28 
23 
25 

29 
27 
29 

36 

23 

33 


17? 
2l6 
210 
208 
188 

2732/ 
5152/ 

2862/ 

9162/11 
3.292  uT 

181 

1U5 
195 

U86 

199 

13'* 

153 
1U5 

178 

1«1«1» 
509 

ll»9 
ItlA 


Less  net  amounts 
transferred  to 

federal  01d-i«e 
and  SurvlTors 

Insurance  Trust 
fund  ^ 


265 
387 
503 

661 

869 

1.103 

1,260 


306 
2 

U9 

291 

1 

51* 

265 

2 

31 

220 

15 


Net 
receipts 


I 

2/ 


Dally  Treasury  Statements. 
Less  than  $500,000. 
Sicludee  amounts  for  public  debt  retirement  which  are  chargeable  to 
the  sinking  fund,   etc.  under  special  proTlslons  of  lav. 
for  further  details,    see  Table  2. 

for  explanation  see  tables  which  follow  on  the  Social  Security  pre- 
fer further  details,    see  Table  3. 
for  further  details,   see  Table  k. 

for  further  details,    see  Table  5.     Also  see  footnotes  3  and  k. 
Total  aipendltures  less  net  receipt e. 

Eepresents  expenditures  for  public  debt  retirements  which  are  charge^ 
able  to  the  sinking  fund.    etc.  under  q>eelal  proTlslons  of  law. 
•Includes  recorerles  of  D.   S.    Investments  In  capital  funds.      Such  re- 


3. 800 
i*,ll6 
5.029 
5.855 
5.165 
5.387 
7.607 
12.799 

22,282 

U4,il*9 
6.573 

3.087 
2,950 
6.2't7 
2.163 
2.568 
5.926 

2,001 
2,2U0 
5M6 

3.556 
3.767 
6,892 


Total 
e^end- 
Itures 


>ipendltures  1/ 


7.010 

8,666 
8.177 
7.239 
8.707 
8.998 
12,711 
32,397 

78,179 
93.7U4 

8.525 

7.859 

8.292 
8,625 

8.110 
8,119 
7.930 
8. 021* 
7.828 
8.1*16 

8,202 

7.it6o 
9.'^33 


Saaeral 


War  ao- 

tlvltlee 

5/ 


5.900 
5.935 
6.'»37 
5.86U 

7.221 

7.055 
6,21510/ 

5.986 
5.595 
6,188 

795 

U79 

387 

1,018 

'*58 
1*92 
911 
500 
1*12 

895 

585 

U65 

1.11*3 


689 
900 
929 

1.029 

1.206 
1.657 
6,301 

26,011 

72.109 
87.039 

7.726 

7..3it6 
7.879 
7.567 
7.201 
7.571 
6.998 

7.U79 
7.1W1 
7.503 

7.551 
6.9U8 
8.2U6 


Revolrlng 

funds 

(net) 

6/ 


3'»5 
11 

201* 

la 
92 
51* 
-13610/ 

18 
1)0 

-39 
-3 
-6 


-1* 
-1 
-1 


Transfer! 

to  trust 

accounts, 

etc. 

6/ 


76 

1,820 
6O8 
225 
187 
232 
331 
381 

i*35 

556 


1*0 

26 

1*0 

"^1 

57 

22 

1*7 
18 
22 

69 
1*8 
U5 


Net 

budget- 
ary 

deficit 
1/ 


3.209 

"♦.sso 

3.1% 

1.38I* 

3.5'« 

3.611 

5.103 

19.598 

55.897 

'<9.595 

1.952 

U.772 
5.3'*2 
2,378 

5.91*7 
5.551 
2,001* 

6,023 
5.587 
2.999 
i»,6l*5 
3.693 
2.51*0 


Public 
debt 

retire- 
ments 

s/ 


57U 

1*03 

lOU 

65 

58 

129 

61* 
95 


10/ 


li/ 


coyerles  totaled  $51*  millions  In  the  fiscal  year  igltO:    *319  mll- 
\i?^'  ^°.*5f  "•"=*^  ''"  ^51*1:   il8  millions  la  the  fl«ial  year 
19l*2i    and  $10  millions  In  the  fiscal  year  I9U3. 
Receipts  from  reductions  In  capital  stock  and  paid-in  surplus 
available  to  be  reissued  under  existing  law  are  Included  as  nega- 
tive items  under  e^endltures.      Such  reductions  totaled  $l6o  mil- 
lions for  general  e^enditures  and  $155  millions  for  revolving 
funds  during  the  fiscal  year  191*1. 

Includes  deposits  resulting  from  the  renegotiation  of  war  con- 
tracts.     Information  on  the  amount  of  such  deposits  is  not  avail- 
able on  the  basis  of  Daily  Treasury  Statements.     On  the  basis  of 
JSJr^Sf.^^TffJ''    ""^  deposits  were  as  follows:     fiscal  year 
I9U3.   $558  Billions;   fiscal  year  191*1*,    $2,235  millions,  of  which 
$113  millions  represented  a  voluntary  return  of  excess  profits. 


igi:Sl 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue  i^ 


fiscal  year 
or  month 


1935-. •• 
1936.... 
1937.... 
1938.... 
1939.... 

19UO 

191*1.... 
19U2.... 
191*3.... 
191*1*.... 


19l*l*-Kareh. 

i^rll. 
Hay... 
June. . 


July 

August 

September. 

October. . . 
November . . 
December. . 

19l*5-January. . . 
february. . 
March 


Total 


3.278 

3.513 

'*.597 
5.671* 
5.161 
5.303 
7.362 
12.993 

22.11*1* 
1*1,685 

6.353 

2.935 
3. 021* 

5.73'* 

1.985 
2.702 
5.71*9 

1,880 
2.300 

'*.9i*5 
3.01*2 
3.815 
6,1*31 


Income  and  profits  taxes 


Total 


1.099 
1.1*27 
2,163 
2,61)0 
2,189 
2,125 
3.'*70 
7.960 
16,091* 
3"*,  655 

5.911 

2.'*75 
2.167 
5.21*1 

1.21*7 
1.552 
5.171* 
1,21*0 
1,501 
'*.3'*7 

2,1*22 
2,922 
5.818 


Withheld  by 

eiq>loyers  (Current 

Tax  Payment 

Act  of  191*3) 

2/ 


8.393 

750 

560 

l.lOl* 

71*6 

5?U 

1.065 

7U1 

609 

1.035 

7W 

619 

1.295 

883 


other 
3/ 


1.099 
1.1*27 
2,163 
2.61)0 
2.189 
2.125 

3.'*70 

7.960 
16,091* 
26,262 

5.161 

1.915 
1.063 
i*,l*95 

65U 

1*87 
1*,1*32 

632 

1*66 

3,606 

I.8O3 

1.627 

-"♦.935 


(In  millions  of  dollars) 


AQ)loynent  taxes 


Total 


253 

755 
7'*o 
833 
925 

1,186 
1.1+98 
1.739 

67 

39 

337 

71 

56 

319 

61 

60 

293 

60 

1*8 
3U1 
93 


Social   security  taxes  U/ 


federal  Insurance 

Contributions  Act 

(Old-age 

insurance) 


Source:      Dally  Treasury  Statements. 
•       Less  than  $500,000. 

1/     for  further  details,    see  chapter  on  Internal  Revenue  Statistics. 
2/     Ixcludes  receipt  of  victory  taxes  withheld  pursuant   to  the  Revenue 

Act  of  191)2.      Such  receipts  have  bees  classified  as  "Other"  income 

and  profits  taxes. 


191* 
511* 
530 
601* 
691 
896 
1,130 
1.292 


35 

309 

5 

52 

2i? 

1* 

33 

222 
18 


federal  tTneaploy- 
ment  Tax  Act 
(Unemployment 

Insurance) 


1 


58 
90 
101 
108 
98 
120 
158 
180 


ll 


3 

12 
1 

3 
11 

10 


Carriers'  Taxing 

Act  of  1937 

(Railroad 

retirement) 


150 

109 
121 
137 
170 
209 

267 
59 

ii 
1 

i»* 
57 
1 

11* 
55 
1 

4 


Miscel- 
laneous 
internal 
revenue 


1.657 
2,010 
2,181 
2,279 
2.212 
2.31*5 
2.967 
3.8U7 

'*.553 
5.291 

375 

1*21 

520 

1*22 

6si 

832 

51"* 
580 

507 

539 

573 
552 
520 


Agricultural 

adjustment 

taxes 


5a 
77 


3/     Includes  unjust  enrichment  tax. 

5/     for  the  period  prior  to  September  1939.    the  data  In  the  columns 
entitled  federal  Insurance  Contributions  Act  and  Federal  Ohem- 
ployment  Tax  Act  represent  collections  under  Titles  Till  and  IX 
re^ectively,   of  the  Social  Security  Act. 


i  BJIUtt^,  MJJWlL'lUHi 


Treasury  Bulletin 


Fiscal  year 
or  moath 


1935- 
1936. 
1937- 
1938- 
1939- 

191«5. 
191^. 
19U2. 
191+V 
19U4. 


igltit-I-larch. 


April. 
Hay... 
June. . 


July 

August . . .  . 
September. 


October. . 
Novemter . 
Deeember. 


19U5-Jaiiaary. . 
February. 
March. . . . 


Budgetary  Receipts  and  Expenditures  -  (Continued! 
Table  3.-  Analysis  of  General  Expenditures 

(In  nllliona  of  dollars) 


5.900 
5.935 
6.1+37 
5.861* 

7.221 

7.055 

6,a5 
5.986 

5.595 
6,188 

795 


U79 

387 

1,013 


1*52 
1*92 

911 


Veterans' 

Admials- 

tratlon 

1/      2/ 


500 
412 
895 


265 
i,ii+3 


557 
578 
531 
522 
557 

557 
553 
555 
572 
629 

55 


55 
59 
60 


70 


78 
75 
85 


Public 
works 
2/  iJ 


679 

685 
803 
670 
900 

890 

715 
669 
5U5 

i+3U 


Aid  to 
agriculture 
2/     U/ 


930 
966 
988 

366 
1.237 

i,5U6 
1,006  10/ 
1.091 
1.052 
950 

99 


100 

102 

59 


Social 
eecurlty 
program 

2/  5/ 


62 
30 
30 


30 
23 
31 


55 
22 
56 


29 
181; 
335 
35*7 


515 
514 
529 

36 


33 


51+ 
38 
36 


33 

51* 
32 
37 


Direct  and  work  relief 


Work  Projects 

Administration 

and  national  Youth 

AdoinistratioQ 

6/ 


Source:  Daily  Treasury  Statements. 

•   Le38  than  $500,000. 

1/  Includes  public  works  undertaken  by  the  Veterans'  Administration. 

2/  Does  not  include  expenditures  for  (1)  revolTlng  funds  or  (2)  trans- 
fers to  trust  accounts,  etc.  These  are  shown  in  Table  5. 

3/  Includes  public  buildings,  public  highways  (including  forest  roads 
and  trails),  river  and  harbor  work  and  flood  control,  Tennessee  Tal- 
ley  Authority,  Jtederal  Public  Housing  Authority  (formerly  U.  S. 
Housing  Authority) ,  reclamation  projects  and  the  Public  Works  Admin- 
istration. Ejccludes  certain  expenditures  for  public  works  in  con- 
nection with  war  activities  by  the  Federal  Works  Agency,  beginning 

July  191*1. 

H/  Consists  of  Farm  Credit  Administration,  Federal  Farm  Mortgage  Corpo- 
ration, Federal  land  banks.  Sural  Electrification  Administration, 
War  Food  Administration,  and  Department  of  Agriculture  departmental 
expenditures.  (Wax  Food  Administration  comprises  Agricultural  Ad- 
justment Agency,  Farm  Security  Administration,  Office  of  Distribu- 
tion, Soil  Conservation  and  Extension  Service,  and  Other). 

5/  Includes  railroad  retirement  and  railroad  unemployment  activities 
and  excludes  expenditures  made  by  Office  for  Emergency  Management, 
War  Manpower  Commission  (U.  S.  liiployment  Service)  under  authority 
of  Social  Security  Act.  For  further  details,  see  tables  which  fol- 


l,26U 
1.896 
I.H72 

2,2l40 

1.572 

1.371* 

970 

299 

17 


Federal  Qser- 

gency  Relief 

Administration 

and  Civil  Works 

Administration 

1/ 


1,831 

U95 

-1 

1* 

2 


Civilian 
Conser- 
vation 

Corps 


U36 
U86 

326 
290 

283 

257 

163 

18 


[ntersst 

00  the 

public 

debt 


821 
7I6 
866 
926 
91*1 

l.OUl 
1,111 
1,260 
1,S08 
2.609 


117 

7^? 


86 

77 

581 


t 
560 


191 

91 

628 


Other 
depart- 
mental 
8/ 


36ii 

U2U 


517 

5U6 
525 
514* 
590 
692 

62 


63 

66 


17 
61* 

70 


other 
general 
expend- 
itures 

2/ 


283 
258 
223 
200 
191 

227 

a6 

220 

197 
328 

51* 


50 

So 


96 
151* 
131 


112 
132 
101 


109 

164 
2l*2 


low  on  the  Social  security  program. 

6/  Work  Projects  Administration  was  formerly  Works  Progress  Administra- 
tion. Beginning  with  July  19U2,  expenditures  for  the  National  Youth 
Administration  are  classified  as  'Var  activities  expenditures". 

1/  Includes  expenditures  of  the  Reconstruction  Finance  Corporation  for 
relief  throu^  loans  and  grants  to  States,  municipalities,  etc. 

8/  Excludes  expenditures  for  the  U.  S.  Maritime  Commission,  departmental 
expenditures  under  the  Social  Security  program  and  the  Department  of 
Agriculture  departmental  expenditures. 

9/  Includes  expenditures  for  the  following:  Office  of  Education,  and 
Public  Health  Service  of  the  Federal  Security  Agency;  refunds  of 
taxes  and  duties  by  the  Treasury  Department;  Post  Office  Department 
postal  deficiencies;  Federal  Housing  Administration;  Treasury  De- 
partment investments  in  Federal  savings  and  loan  associations;  cer- 
tain expenditures  of  the  Panama  Canal;  and  capital  stock  of  the  Fed- 
eral Deposit  Insruranee  Corporation,  Home  Owners"  Loan  Corporation, 
Federal  home  loan  banks,  and  Disaster  Loan  Corporation. 
10/  Gross  expenditures  have  been  reduced  $lSO  millions  representing  the 
repayment  of  capital  funds  by  certain  United  States  Oovernment  agen- 
cies. For  further  details  see  "Treasury  Bulletin"  for  June  19l*3, 
page  9,  footnote  12. 


May  1945 


riacal  year 
or  aoDtb 


1935- 
1936. 
1937. 
1938. 
1939- 

19'«0. 
I9UI. 

19»»3. 
19IW. 


igUU-March. 
J^rll. 
May... 

Jvme. . 


July 

Au^«t 

September. 

October. ■ . 
November. . 
December.. 
19'*5-J«i'uary. . . 
Tebnuuy. . 
March 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  4.-  Analysis  of  Expenditures  for  War  Activities 

(In  Bllllone  of  dollar*) 


Total 


689 

900 

929 

1.029 

1,206 

1.657 

6.301 

26,011 

72.109 

87.039 

7.726 

7.3't6 
7.879 
7.567 

7.201 
7.571 

6.998 

7. '♦79 
/.■wi 
7.503 

7.551 
6.9U« 
s.skS 


War 

Depart- 
Best 


HaTy 

Depart- 
ment 


273 
383 
378 
'»32 

U90 

667 

3.678 
I4.070 
1*2,263 
U9.2l*2 

U,U6l 
U,i6o 
U,33^ 
U.106 

3.928 
3.905 

u.ogi 

3.978 
U.19'* 
U.29U 
3.866 
l|.68lt 


U36 

529 
557 
596 
673 

892 

2.313 

8,580 

20,888 

26.538 

2.281 

2.262 
2.536 
2.636 

2.591 
2.502 
2,295 
2,6U8 
2.577 
2.U39 

2.539 
2.392 
2,759 


Mitcellaneoue  war  activltlee 


Total 
mitcel- 
laneoue 
war  ac- 
tlTltlai 


-21 
-12 

-6 
1 

Ul* 

99 

310 

3.362 

8.955 

11.259 

983 

92l» 

1.010 

825 

682 
982 
798 
71*0 

81*5 

870 

718 
690 

803 


i^lOJl- 

twe 
Depart- 
ment 


696 
2.011 
2,1>*3 

188 

22U 
205 
219 

56 
158 
Ikk 

-3 
161 

112 
102 

1»*7 
85 


federal 
Security 
ieeney 


Federal 
Vorke 
i^ency 


62 
111 
153 
133 

8 
8 
7 
5 
6 
26 
10 

17 
9 
8 

lU 
5 
9 


62 
215 

228 

16 
11 

7 
21 

15 
21 
13 
19 
17 
15 

17 
12 

lU 


Source:      Daily  Treaeury  Statements. 
Back  riguree:     Monthly  figures  for  the  period  July  19I4O  through  April  19U3 
speared  in  the   "Treasury  Bulletin"  for  May  19U3,   page  7. 
*       Less  than  $500,000. 

1/     Includes  war  public  housing  functions. 

2/     Similar  items  for  periods  prior  to  fiscal  year  I9U1  are  classified  under 
Other  departmental  and  Other  general   expenditures  in  Table  3.      Includes 


National 
Bousing 
iganey 

y 


297 
608 
539 

38 

35 
31 
28 

22 
17 
lU 

1 

-8 

lU 

6 

-24 

8 


SelectiTe 
Serrice 

(admlnit- 
tratlTe) 


Treaeury 
Depart- 
ment 


2lt 

519 

1.201 

I.U32 

97 
130 
118 
188 

12U 
152 
102 

110 
118 
I2U 

137 

3h 

136 


United 
States 
Marl t  ime 
Commis- 
sion 


-21 

-12 

-6 
1 

99 

51 

929 

2.776 

3.812 

386 

fS 
51 
130 
372 
335 

326 
298 
312 
18U 
228 
259 


War 

Ship- 
ping 
Admin. 


132 
1.105 
1.922 

165 
IU9 
191 
201 

19it 
13U 
102 
IU5 
152 
183 
180 
166 
189 


Aid 

to 
China 


United 

Nations 

Belief  and 

Sehabili- 

tatlon 

Admin. 


200 
UO 


Other  war 
activi- 
ties 
ezpendi 
tuxes 
2/ 


108 
382 
795 
991 

82 

90 
81 

106 

122 

97 

71 

99 
9U 
97 
72 
56 
91 


war  expenditures  of  Commerce,  Justice,  Interior,  Labor,  and  State 
Departments;  OiTil  Service  Commission;  Kieeutlve  Office  of  the 
President  (including  Office  for  Bnergency  Management);  Panama  Canal; 
and  coital  stock  of  Smaller  War  Plants  Corporation.   Includes  De- 
fence Aid  Special  Pund  through  the  fiscal  year  I9U3;  thereafter  such 
expenditures  are  reflected  within  the  respective  departments. 


Table  5.-  Analysis  of  Expenditures  for  (1)  Revolving  Funds  and  (2)  Transfers  to  Trust  Accounts,  Etc. 


Pi seal  year 
or  month 


1935 

1936 

1937 

1938 

1939 


19IW. 
19U1. 

19'*2. 

I9't3. 
191A. 


19'»''*-March 

i^ril 

May 

June 

July 

August . . . . 

September. 

October.. . 

November. . 

December. . 
igl^J-JanuAiy. . . 

February. . 

March 


Bevolvlng  funds  (net)  1/ 


Total 


3H5 

11 

20U 

121 

92 

^c 
-136 

18 

l« 

-39 

-3 
-6 


-1 
-1 

:l 
-k 
-1 
-1 


Aid  to 

agriculture 

if 


llH 
-33 
-18 
-13 
-« 

-6 

-159  1/ 

7 

Ul 
-38 

-3 

-6 


-1 
-1 

-2 
-3 

-U 

-3 

-2 
-1 


Public 

works 

1/ 


ZOk 

221 
131. 
101 

59 
23 
11 
-1 
-1 


-1 
-1 


(In  BillioBi  of  dollars) 


Total 


76 

L,820 

6O8 

225 

187 

232 
331 
381 
U35 
556 

7 

140 

26 

1«5 

"♦SI 
57 

22 

1*7 
18 
22 

69 
U8 

1*5 


Veterans' 
Adainis- 
tratlon 


it/ 


50 

1.773 

557 


10 

1 

30 

101 

7 

6 

26 

Mo 

kk 
US 
22 

13 
18 
22 


Source:  Daily  Treasury  Statements. 
•   Less  than  $500,000. 
1/  Additional  transactions  on  Aid  to  agriculture  and  Public  works  are 

shown  in  Table  3. 
2/  Parm  Credit  Administration. 
V    Public  Works  Adminietration. 

5/  Comprises  Adjusted  Serrtee  Certificate  Tund  and  the  National  Service 
Life  Insurance  Fund,  adalDistered  by  the  Teterans'  Administration. 


35 

ks 
1*5 


Traasfar*  to  ti\ut  accounts,   etc 


Social 

Security 

prograa  5/ 


146 
107 

121 

112 
"5 
221 
27U 


35 

205 
9 

3U 
35 


SovaraBent 

*^ple7««a* 

rstlraaant 

funds 

(D.  S.  Blara) 


21 
Ul 
U7 
73 
75 

87 

93 

103 

107 

177 


197 


Aid  to 
agriculture 

6/ 


5/ 

6/ 
1/ 


18 

91 

126 

71 

-3 


Federal 

contribution  to 

District  of 

Columbia 

(U.  S.  share) 


Includes  railroad  retirement  and  railroad  unemployment  activities. 

Jor  further  explanations  see  tables  which  follow  on  Social  Security 

program. 

Office  of  Distribution  (formerly  Agricultural  Marketing  Admlnletra- 

tlon;  -  surplus  commodity  stamps. 

Oross  expenditures  have  been  reduced  $155  millions  representing  the 

repayment  of  capital  funds  by  certain  United  States  Oovemment 

agencies. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 


1936. 
1937. 
1938. 


1939. 
igito. 
19U1, 


X9U2. 

19H3. 
19U4. 

ig"*?. 


Calendmr  7«ar 


Table  6.-  Totals  by  Months,  Beginning  with  1036 

(In  mllllont  of  dollart) 


Jan. 


rel). 


Mar. 


Apr. 


May 


June     July 


Net  Ijudgetary  recelpte   l/ 


1936. 
1937. 
1938. 

1939. 
I9UO. 
I9UI. 

19'*2. 

I9iw. 
19'*5. 


228 

239 
29^ 


271 
315 
3U0 


578 
788 

2,71*7 
3.556 


218 
230 
3O8 


367 

5Ul 


758 

955 

2.503 

3.767 


752 

967 
916 


687 

799 

1,566 


3.51*7 
5,206 
6.573 
6.892 


231 
31s 
262 


213 
30U 
565 


695 
1,51'* 

3.087 


256 

290 

373 


3'*7 
Uoo 
39'* 


563 

1,1*80 

2,950 


529 

828 
77"* 


557 

6U9 

1,276 


2,1*92 
■♦,569 
6.2U7 


291* 
367 
273 


265 
331 
U13 


71*7 
2,007 
2,163 


Bi»lgetary  expenditures  2/ 


1936. 
1937. 
1938. 

1939. 

igw. 

I9UI. 

191*2. 
191*3. 
191*1*. 
191*5. 


521 
M92 


656 

712 

1,111 


2,628 
6,372 
7,570 
8,202 


1*80 
51*6 
U7U 


612 

668 

1,075 


2,629 
6,119 
7,862 
7.1*60 


636 
766 
705 


820 
822 

1,399 


3,1*21 
7. 351* 
8,525 
9.1*33 


631 
695 
631 


730 

783 

1,315 


3,753 
7.1*66 
7.859 


686 
511* 
566 


l.lUl 


3.953 
7.1*35 

8,292 


2,1*27 

1,253 

930 


895 

887 

1,528 


i*.530 
8,327 
8,625 


656 
635 
725 


761* 
818 

1,598 

5,160 
7,112 
8,110 


Net  'budgetary  deficit  }/ 


293 
300 
198 


385 
398 
771 


2.050 
5.581* 
U,823 

U.6U5 


262 

316 
166 


2U5 

531* 


1.871 

5.16U 

5,359 
3.693 


-116 
-200 
-212 


132 

22 

-167 


-126 
2.11*7 

1.952 
2,51*0 


1*00 

377 
369 


517 
1*79 
750 


3.058 
5..952 
i*.772 


1*30 

221* 

193 


31*8 

2l*7 

71*7 


3.391 

5.955 
5.31*2 


1,898 
1*25 
156 


339 
237 
252 


2,037 
3,758 
2,378 


362 
268 

1*51 


1*99 

1*87 

1,185 


1*,1*13 
5,105 
5,91*7 


ta«. 


Sept. 


Oct. 


Not. 


See. 


3U3 
1*12 
W*9 


372 

i*U7 
397 


587 
2,721 
2,568 


1*99 
71*7 
678 


676 

711 

1,135 


2,527 
5,1*1*7 
5,926 


272 
292 
300 


279 

i*U5 


607 
2,030 
2,001 


233 
286 
350 


36U 
362 
56U 


601 
2,099 
2,2llO 


517 
823 

672 


321 

71*0 

1,212 


2,701 
5.736 
5,1*16 


57U 
517 
61*5 


771* 

706 

1.529 


5.215 
7.617 
8,119 


676 
632 
718 


7U1 

759 
1.871* 


5.931 
7.535 
7.930 


677 
565 
737 


721 

S69 

2.083 


5,937 
7,1*56 
8,02l* 


5* 
6^ 


6U8 

817 

1,858 

6,363 
7,839 
7,828 


716 
635 
830 


832 
1,172 
2,51*2 


6,500 
7,1*52 
8.1*16 


231 
105 
195 


1*02 

258 

1,133 

U,628 

i*,896 
5,551 


177 
.115 

1*0 


65 

1*8 

739 


3,UoU 

2,087 
2,00l* 


U05 
273 
1*37 


1*1*2 

536 

1,637 


5,331 
5,1*26 
6,023 


331 
171 
296 


28U 

1*55 
1,291* 


5,761 
5,71*0 
5,587 


199 
-188 

157 


3U 

1*32 

1,329 


3,799 
1,716 
2,999 


Source;     Daily  Treasury  Statements. 

1/    Total  receipts  less  net  amounts  transferred  to  Federal 
Old-ige  and  Surrlvore  Insurance  Trust  Fund. 


s/    Excludes  putllc  debt  retirements. 

2/    Total  expenditures  less  net  recelpta. 


Total 


'*,372 
5,798 
5,650 


1*,9I8 
5,85U 
8,81*9 


16,1*03 
3i*,55l* 
UU.Uzi 


9,2U1* 
7,751* 
8,097 


8,835 
9,657 
19,053 


56,020 
88,081* 
97.158 


U,872 
1,956 
2,1*1*7 


3,967 

3,823 

10,201* 


39,618 

53.530 
52,737 


mm 


tm 


May  1945 


BUDGETARY  RECEIPTS  AND  EXPENDITURES 


1940 


1941 


DOLLARS 
Billions 


1942 


1943 


1944 


1945 


DOLLARS 
Billions 


J     M    M     J     S     N     J     M    M     J     S     NJMMJSNJMMJSN     J     M     "j      S  ' 


M  J  S  N 


JMMJSNJMMJSNJM  MJSNJMMJSNJMMJS     JMMJSN 


Net  Budgetary  Deficit 

Negative  figures  represent  Net  Budgetary  Surplus 


frrtntntfiidM 


3  Month 


Moving  Average. 


•I  1 1  I  I  I  I  I  I  I  I  I  I  1 1 1  I  I i/ 1 1 1  I I  I  I  1 1 1  I  I 

'     "    "      ■     " "     ~  M     J 

1942 


J     M     M     J     S     N     J     M     M     U     S     N     J     M    M     U      S     N     J     M    M     J  '  S  '  ^ '^  '  ^  '  >^  '  V  S  '  N  "  J  '  ^  '  ^  '  J  '  S  '  N 
1940  1941  


1943 


1944 


1945 


■»■ 
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Trust  Accounts,  Etc.  Receipts  and  Expenditures 


Table  1.-  Trust  Funds 

(In  ollllont  of  dollar*) 


71 teal  year 
or  month 


1935- 
1936- 
1937. 
1938. 
1939. 


19'40.-- 
19'H... 
I9't2... 
191*3... 
19UU... 


igltU-March. 

April. 
Hay... 

June. . 


July 

Au^st . .  ■  ■ 
September. 


Octobar. . 
HoTembar. 
Decenlier. 


19U5-January. . 
Tebruaiy. 
Mareh 


Total 

trust  funds, 

net  receipt*  (♦ 

or  net  e^endi- 

tures  (-) 


+6U 
+31* 
♦19 
♦11 
♦29 

♦37 

♦92 
♦1U8 

-201 

+120 
♦222 

-355 

♦102 
♦282 
-308 

♦112 

♦257 

-282 

♦80 
♦338 
-138 


federal  Old-Age  and 

SurrlYors  Insurance 

Trust  fund 


♦1 

♦1 

♦3 
+10 
♦9 
♦6 
♦6 

-158 

♦15 
♦289 
-313 

♦1*5 
♦273 
-293 

♦?•♦ 
♦2l*6 

-305 

♦29 
♦200 
-200 


Receipt* 


257 
1*02 
530 

580 

717 

9U0 

1,190 

1.363 


306 

102 

U9 

291 

5 

265 
5 

36 

220 
23 


Expendi- 
ture* 


267 

uoi 
529 

577 

707 

931 

I.I85 

1.357 

161 

16 

17 

Uli* 

5 

18 

298 

19 
19 

309 

7 

19 
223 


Uneaployneat 
Tru*t  fund 


+12 
♦1 

+1 

• 
-6 
♦3 


♦9 
-8 

♦2 

♦U 
-lU 

-2 

♦30 
-29 


+17 
-Ik 

-3 


Eecelpt* 


Source:      Dally  Trea»ury  Statements. 
•       Less  than  $500,000. 
1/     Includes  OoTemment  Insurance  and  retirement  funds,   etc. 


19 
29'* 
763 
838 

959 
i.lll* 
l,2l*l* 
1.399 
1.567 

1*3 
1*1* 

278 
103 

51 

295 
37 

58 

253 

38 

98 

212 
"♦3 


bpendl- 
tures 


19 
29U 

751 
837 

957 
1,118 
1.2'*3 
l.ltOU 
I.56U 

286 
101 

1*7 

309 

38 

28 

283 

38 

81 
227 

U6 


Railroad 
Retlraaant  Account 


Het 


+2 
+2 


-2 

+11 


♦u 

-2 


♦1 
♦1 


♦5 
-1 


Receipts 


1U8 
109 

123 
127 
IHH 
221 
273 


35 

8 
205 

31* 

35 


Zzpendi- 
tures 


IU6 
107 

125 
116 
lUU 
217 

275 


3"* 

7 

205 

-5 

1 

31* 

• 

1 

3"* 

♦1 

1 


Othw 
trust  accounts  1/ 


Het 


♦6U 
+3U 
♦20 
-1* 
♦2U 

♦35 
+20 
♦57 

+88 

+l4l 

-1*1 

♦95 

+1 

-U5 

♦53 
+18 
-13 

♦U7 
♦39 
♦23 

+3U 

♦151 

+66 


Receipts 


301 

2.053 

858 

323 

3'*9 

366 
1*09 

32 

961 

1.853 

91* 

202 
179 
231 

U15 
2l6 

162 

206 
225 
182 

251 
250 
270 


Ixpendl- 
tures 


237 

2.020 
838 
327 
325 

331 

i 

1,713 

135 

108 
178 
275 

362 
198 

159 

186 

159 

as 
100 
205 


Tiscal  year 
or  month 


Table  2.-  Other  Funds 

(In  million*  of  dollars) 


1935 

1936 

1937 

1938 

1939 

I9UO 

I9UI 

19>*2 

19W 

19l«U-ltarch 

i^rtl 

ttay 

June 

July 

iagnat . . . . 
Septaater 

October.. 
loTsaber. 
Dscenber. 

19lt5-Jaauary. . 
February. 
March 


Transactions  In  eheckinc  accounts 
of  Soremaent  aseneies.  etc. 


Total  all 
trans- 
actions 


♦637 
♦108 
+31U 
+20U 
+768 

♦31* 

-217 

-3.62s 

-2.191* 

-'*.it03 

-2.002 

-87 

-1U8 

-88 

-193 

-251* 

♦35 

-95 

♦71 

-16U 

+21 

+«07 


Issuance  of 
obligations 

i/ 


I 

+1,106 

+288 
♦852 

-1,809 
-691* 

-2.871* 

-95 

-577 

-l,6U7 

-56 

-211 

-a 

-»P» 

-5 

♦1 

-19 

-37 


Other 
trans- 
actions 


I 

-337 

-25"* 
-1.069 
-I.8I5 
-1.500 
-1.529 

-1.907 

+1*90 

+1,500 

-31 

+18 

-233 
♦79 

-89 

♦70 

-11.5 

♦57 
-8 

+1*11 


Increment  on  gold 


-111 

-U03 

-99 

-51 

-5 


Receipts 


Ixpendi- 
tures 


113 

UOU 

101 

52 

5 


Seigniorage  on  silver 


♦lltO 

+176 

+1*0 

+90 

+90 

+1*9 
+20 
+11* 


Source:      Daily  Treasury  Stataaents. 
•        Us*  than  t^CKI.OOO. 

1/     Coapri***  PVA  rerolTlng  fund,   and  special  deposits  (net). 
Also  include*  Office  of  Distribution   (formerly  Agricultural 


Miscellaneou*  fund* 
and  account*  1/ 


Receipt* 


11*0 

176 

1*0 

90 

90 

1*9 
20 
11* 


Ixpendi- 
ture* 


Set 


+2 

+16 
+11 

♦39 

♦2l*l 
+20U 


+160 

+51 

-170 

+223 
+1*2 
+29 

♦130 
♦311 
♦253 

♦137 

+76 

-7 


Receipt  * 


1*3 

2l*U 

331 

155 

-3 


Zzpendi- 
tures 


-2 

27 

233 

292 

-86 

-207 


-160 
-51 
170 

-223 

-1*2 
-29 

-130 
-311 
-253 

-137 
-76 

7 


Markeilng  Administration^   commodity  food  stamp  traasactlons 

2/     Het  receipts  in  this  column  con»tltute  net   ealee,   and  net  expenditure* 

con*titute  net  redemptions  of  obligation*. 
1/     Detail*  not  arailable. 
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May  1945 
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Means  of  Financing  Cash  Etequirements 

(In  mllllonB  of  dollars) 


riioal  7«ar 
or  month 


1935 

1936 

1937 

1938 

1939 

igiw 

l9Ul 

19l(2 

19Ul4-Marcb 

i^rll 

Majr 

June 

July 

Aujrust . . . . 
September. 

October. . . 
HoTeober. . 

Qscember. . 

19'»5- January. . . 
Tabruary. . 
March 


ioonat  recialred  to  be  flnaaoad 


Total  amoont 
required 

to  be 
flnanoed 


3.611 
W.27U 

6»*.307 


"♦.IS? 


5.3'»2 
li*,637 


7.703 
5.551 
2.3U8 


6.023 

5.587 

15.626 


U.6U5 
3.693 
2. 51*0 


Hat 

tadgatazy 

daflelt 

1/ 


3.6U 
5.103 
19.598 
5.897 
.595 


§ 


1.952 


"♦.772 
5.31*2 

2.378 


5.9'»7 
5.551 

2,00>» 


6.023 
5.587 
2.999 


'♦.61*5 
3.693 
2.5140 


Bat  laoraaaa 

la  Oenaral 

had  balanoa 


gUO 
622 


7U2 

358 

6.515 

10,662 


11.61*6 
1.756 

12.U33 


Bet 

axpandittirei 

la  troet 

aoeounta, 

etc. 

2/ 


IU8 
3.506 
1.861 

'>,05i 


2.205 


613 


2lt>t 


193 


Meaaa  of  flnaacln^ 


Total  amoTiat 
financed 


3.209 


.38"+ 
lt.l61» 


3.611 

5.99U 

23.461 

64,27U 

6U.307 


'♦.157 


U.772 

5.3'*2 

1U.637 


7.703 
5.551 

2.2U8 


6.023 

5.587 

15.626 


it.6U5 
3.693 
2.5i"0 


lacrease  in 
public  debt 


l,6l48 

5.078 

2.6U6 

7'«5 

3.275 


2,528 

5.99U 

23. It*! 

64.271* 

6U.307 


1,608 


252 

1.399 
lH.637 


7.570 

1.229 

-307 


7U8 

U,76l 
15.626 


1,778 

1.300 

242 


Bet  decrease 

la  General 

Itand  balance 


7^ 

128 
338 


9U7 


2.5'*9 


i».327 
3.757 


'*.252 

2.555 


5.127 
188 


2.630 
2.292 
2,036 


Bet 

recelpta 

in  traet 

aoeounta, 

etc. 

2/ 


821 
312 

37^ 
306 
890 


136 


193 

185 


133 
70 


148 
639 


238 
101 
262 


Source:     IKily  Treaeury  Stateaenti. 

1/     Izeludai  amounta  for  public  debt  retlraaent  vhlch  ari  chargeable  to 

the  alnkliig  fund,    etc. ,  under  epsclal  prorlalons  of  lav. 
2/     Coiqpriaea  trust  aocouatsi   cheeking  accounts  of  OoTemaent  agendas, 


etc..   Increment  on  gold,   seigniorage  on  silTor,  and  miscellaneous 
funds  and  accounts.     Increment  on  gold  excludes  ej^endltures  for 
national  bank  note  retirements. 


m  SJ^aHK -M.  mm\M^m 


"WJW^^^ 
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Social  Security  Program 
Section  I.-  Budgetary  Receipts  and  Expenditures 


Table  1.-  Social  Security  Act 

(In  mlllloni  of  dollar*) 


fiscal  yaar 
or  moath 


Haealpt* 


Oroaa  racsipt* 


Total 


Social  aacurity  taxea 


fadaral  Inauranca 
ContrlbutloDi  Act 
(01d-a£e  iniuraoca) 

y 


Tadaral  UnamploTiBent 

Tax  Act 

(DnaiaploTaaat  InroraACe) 

n 


Leas  aaonats  cradltad  to 

Federal  01d-i«a  and 

Snrrlrors  Insurance 

Troat  fuikl 

2/ 


lat 

receipts 


1936 

1937 

1938 

1939 

19UO 

19UI 

igUa 

19»*3 

igw 

ISkk-Hareh 

April 

May 

June 

July 

Au^st .... 
September. 

October. . . 
NoTenber. . 
December. . 

19l*5-January... 
February.. 
March 


252.2 

60U.U 

631.2 

712.2 

788.2 

1.015.6 

1,288.9 

1. 1*72.0 

8.0 

38. U 

323.6 

6.2 

5^.7 
305.0 

"♦.5 

58.6 

278.5 

it.9 

1*6.5 

336.3 

27. 1* 


19U.J 

5ll*.l* 
530.1* 
604.7 
690.6 
895-6 
1,130.5 
1,292.1 

1*.U 

35.1 

309.it 

5-1 

51.8 

293-3 

3.8 

55.1* 

267.3 

1*.0 

33.3 
222.1 

17.6 


57.8 

90.1 

100.9 

107.5 

97.7 

119.9 

158. U 

179.9 

3.6 

3.3 

II..3 

1.1 

2.9 

11.7 
.7 

3-2 

11.2 

.9 

13.2 

111*.  3 
9-7 


265.0 
387.0 
503.0 
537.7 
661.3 
S68.9 
1.103.0 
1.259.5 

2.U 

31-7 

306.0 

1.7 

1*9.3 

290.8 

1.1* 

53.6 

265.5 

2.1 

31.0 

219.7 

15.3 


-12.8 

a7.i« 

128.2 

I7U.5 
126.9 
11*6.7 

185.9 

212.5 

5.6 

6.7 
17.7 

i*-5 

?•" 
IU.2 

3-1 

5.0 

13.0 

2.8 

IS.5 

U6.6 
12.0 


Fiscal  year 
or  Bontb 


Iipsndltures 


Admlnls- 
t rat ire 
expenses 


Orants  to  States 


Total 


Social  Security  Board 


Old-age 
assist- 
ance 


Aid  to 
dependent 
children 


Aid  to 

th* 
blind 


Ihemploy- 
mant  cos— 
pensation 
adoinis- 
tratlon 


Public 
Health 
Serrice 


Public 

health 

work 


Depeu-tment  of  I«bor 


Maternal 
and  child 

health 
serrlees 


Services 

for 
crippled 
children 


Child 
welfare 
serTlee 


Office  for 
Bs*rc*ney 
Managaaent 


Var 

Manpower 
CoBnisslon 

(n.  s. 

IkployBent 
Serrice) 


Bafunds 

of 

taxes 


Ixcess 

of 
expendi- 
tures 

5/ 


1936 

1937 

1938 

1939 

i9lio 

191*1 

191*2 

191*3 

igiw 

19l*>*-Marcfa. 

April. 
May... 

June.. 


July 

Au^st . . . . 
September. 

October. . . 
HoTember . . 
December. . 

191*5- January.  .. 
February. . 
March 


28.1* 
182.7 
332-5 
3y-3 

384.2 
I*ltq.l* 
50i*.l* 
527.2 
52l*.2 

35-1* 

53-6 
U3.6 
32.3 

53.1 
37.6 
3'*-9 
50.1* 
39.8 
32-9 

53-3 
31.8 
36.1 


.6 
15.8 
20.0 
21.3 
25.3 
31.5 
31.5 
33.3 
32.1 

2.8 

2.7 
2.9 
2.8 

2.1* 

-1.8 

6.1 

2.8 
2.8 
2.7 

2.9 
2.3 
3.2 


27.8 
166.9 
271.5 
320.3 
356.5 
1*15.2 
1*69.6 
1*91.1 
1*88.0 

32.3 

50.7 
1(0.2 
29.0 

50.3 
38.8 
28.3 

1*6.9 
36.3 
29.6 

1*9-5 
28.9 
32-5 


19.7 
12U.8 
182.2 
308.8 
227.6 
260.1 
299.1 
316.9 
360.6 

26.  U 

35.6 
31.1* 
25.1 
30.6 
31.8 
22.9 
30.0 
29.1 
25.0 

31.6 
22.1* 
27.6 


2.0 

li*.3 

25.5 

63.2 
69.1* 
67.3 
57.0 

3.0 

5.3 
5.5 
2.7 

5.6 
5.0 
3-5 

It 
3-2 

l:\ 

3-1* 


1.0 

U.6 
5.2 

6.2 
7.1 
8.0 
8.5 
10.3 


1.0 

.9 
.7 

1.0 

.9 

.7 

1.1 

.7 

-7 

1.0 
.8 
.8 


.9 

9.1 

UI.9 

58.9 
58.3 
63.0 
70.3 
55.1 
36.3 

1.6 

5.8 

.1* 


9.6 

.2 
.2 

7.0 
1.0 

« 

8.6 
.1 


Source : 


u 


2.U 

7.8 

8.9 

8.0 

9.1* 

10.8 

11.1* 

10.7 

10.9 

•3 

2.2 
.2 
.1 

3.1 
.1 
.2 

2.2 
.2 

.1 

1.9 
.3 

.2 


1.0 
3.1 
3.8 

5.5 

6.5 
6.2 


.6 
2.1 

2.7 
3.0 

u 

U.O 
3.8 
3.8 

.2 

.1* 
.7 
.1 

.1 
.2 
.2 

.U 
.3 

•  3 

.5 
.3 
.2 


.2 

1.0 

1.1* 
1.5 
1.5 

H 
1.6 

1.6 

i.u 


20.7 

1.3 


Ui.o  6/ 
1.8 

2.6 

3.5 

2.8 
1*.2 

•3 

.2 

.5 
.5 
.U 
.7 
.5 
.7 


28.1* 
195.5 
115.1 
215.1 
209.7 

322-5 

357.8 
31*1.3 
311.7 

29.8 

1*6.9 
25.9 
27.8 

U7.8 
23.1* 
31.8 

U5.U 
26.8 
30.1 

37.8 

-SU.S 

2U.1 


Daily  Treasury  Statements. 
Leas  than  $50,000.  U 

Formerly  Title  VIII  of  the  Social  Security  Act. 

Formerly  Title  IX  of  the  Social  Security  Act.  Includes  amounts  equal 
to  appropriations  to  Bailroad  Unemployment  Insurance  Administration 
Fund  equlTalent  to  amounts  of  taxes  collected  wi  th  respect  to  the 
period  from  January  I936  to  June  1939,  InclusiTe,  from  employers  sub- 
ject to  the  Sallroad  Unenployment  Insurance  Act  (See  Table  3  of  Sec- 
tion I). 

Prior  to  January  1,  I9M0,  figures  represent  amounts  transferred  to 
the  01d-A«e  Baeerre  Account.  From  January  1  to  July  1,  igliO  "Trans- 
fers" were  made  to  the  Federal  Old-A^e  and  SurrlTora  Insurance  Trust 
Fund.   Subsequently  receipts  have  been  deposited  In  the  General  Fund      5/ 
of  the  Treasury  and  "^proprlated"  directly  to  the  Federal  Cld-A«o       6/ 
and  SurrlTors  Insurance  Trust  Fund.   Amounts  shown  as  transfers  re- 
flect deductions  made  for  reimbursement  to  the  Oeneral  Fund  account 
to  coTer  adminlstratlTe  expenses,  which  are  shown  as  expenditures  in 


Section  II,  Table  1. 
Includes  only  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act;  namely. 
Social  Security  Board,  Department  of  Commerce,  and  Department  of 
Labor;  and  adminlstratlTe  eiqpenses  reimbursed  to  the  Oeneral  Fund  of 
the  Treasury  under  Section  201  (f)  of  the  Social  Security  Act,  as 
amended.  Beginning  July  1,  19U0,  includes  also  adminlstratlTe  ex- 
penses under  the  Wagner-Peyser  Act.  Ixcludes  adminlstratlTe  ex- 
penses payabls  from  other  appropriations,  principally  for  the  fol- 
lowing agencies:  Bureau  of  Internal  BeTenue  of  the  Treasury  Depart- 
ment, and  Public  Health  Service  and  Office  of  Iducation  of  the  Fed- 
eral Security  Agency. 
Covered  by  Appropriations  by  Congress. 

Second  Deficiency  Appropriation  Act,  fiscal  year  1938,  appropriated 
$1*1  mill  ions  for  refunding  to  certain  States  portions  of  Federal  ai- 
ployers'  tax  for  1936  collected  under  the  Social  Security  Act. 


May  1945 
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Social  Security  Program  -  (Continued) 

Section  I.-  Budgetary  Receipts  and  Expenditures  -  (Continued) 

Table  2.-  Railroad  Retirement  Act 


(In  millions  of  doUare) 


Fiscal  year 
or  inoatb 


1936 

1937 

1938 

1939 

19W 

19U1 

191*2 

19U3 

19UU 

19ltU>March. 

^rll. 
May... 
June. . 


July 

August .... 
September. 


October. . 
NoTember. 
Bee ember. 


19l»5-Jan\iary. . 
February . 
March.... 


Receipts 


Carriers'   Taxing 
Act  of  1937 


•3 
150.1 

109.3 

121.0 
136.9 
170.0 
208. g 
267.1 

58.6 

.1* 
13. •♦ 

6i*.9 

l.U 
lk.2 
56.9 

1.5 
lU,H 
55-2 

1.2 

U.7 

65.5 


Total 


■  3 

1-5 
11*9.0 
110.0 

123.3 

128.2 
11*8.5 
220.2 
265.3 


.2 
.2 

205.0 
.1 
.2 

3U.2 
.2 
.2 

3l».8 
.2 

.2 


Source:      Dally  Treasury  Statements. 
•       Less  than  $50,000. 
1/     Includes  only  expenditures  from  spproprlat Ions  made  specifically  for 


Ibqpendltures 


AdministratiTe 

expenses 

i/ 


•  3 

2.6 
2.9 

2.6 

'•f 

7.6 
5.1* 
2.5 


.2 
.2 

.2 

.2 
.1 
.2 

.2 
.2 

.2 

.2 

.2 
.2 


Transfers  to 
Hailroad  Retire- 
ment Account 
(trust  account) 


1U6.'4 
107.1 
120.7 
12l*.U 
11*0.9 
21U.8 
262.7 


31*.  5 


2OU.8 


31*. 0 


314.5 


Refunds 

of 

taxes 


Excess  of 

expendlt\ires 

2/ 


•  3 
1.2 

-1.1 

•  7 
2.3 

-S.7 
-21.6 

11.1* 

-1.8 
-58.1* 

3i*.3 

leu!  7 

203.6 
-iit.i 
-56.7 

32.7 

-ll*.2 
-55.1 

III 
-65.3 


administrative  expenses  relating  to  the  Railroad  Retirement  Act. 
2/  OoTered  by  appropriations  from  the  General  Fund  of  the  Treasury. 


Table  3.-  Railroad  Unemployment  Insurance  Act  ^ 


(In  millions  of  dollars) 


Tlseal  year 
or  month 


1936. 
1937- 
1938- 
1939. 
1950. 
I9U1. 
19U2. 
19U3. 
19UU. 


Becaipts 


Railroad  unemploy- 
ment insurance 
contributions 
2/ 


19>«>^March. 

April. 
May... 

June. . 


July 

August 

September. 


October. . 
SoTember. 
December. 


I9U5- January.. 
February. 
March.... 


Source: 


6.8 

8.5 

10.3 

12.1 

2.8 


.1 
3.5 


.1 
3.3 


.1 
3.2 


.1 

3.1 


Total 


.5 

5.0 

10.9 

6.1* 

8.2 
llf.9 


.3 
.3 

•3 

.3 

9.0 

.7 

.1* 
.3 
•3 

^  -2 

.2 

•3 


Daily  Treasury  Statements. 
Less  than  $50,000. 

Operated  as  Hailroad  Onemployment  Ineuraice  Administration  Fond. 
Represents  10^  of  contributions  under  the  Railroad  Uneii?>loyment 
Insurance  Act;  the  remaining  9O56  is  deposited  in  the  Railroad  Vn-  3/ 

employment  Insurance  Account,  Uneii5>loyment  Trust  Fund  (See  Section 
II,  Table  3).   Ixcludes  amounts  approprlatsd  to  Railroad  Unemploy- 
ment Insurance  Administration  Fund  equivalent  to  amounts  of  taxes      kj 
collected  for  the  period  January  I936  through  June  1939  from  em- 
ployers  subject  to  the  Hailroad  Unemployment  Insurance  Act.  These     5/ 
amounts  aggregated  $17.7  millions  and  were  distributed  by  calendar 


Sipanditures 


Admlnistratlvs  ex- 
penses (Railroad 
Unemployment  Insure 
ance  Administration 
Fund)  2/ 


.5 

5.0 

3.1* 
2.5 

2.2 
3.2 


Transfers  to  Hall- 
road  Unemployment 
Insurance  Account, 
Unemployment  Trust 
Fund  kf 


7.5 

6.0 
U.7 


8.9 


Excess  of 

e^enditures 


.5 

.1 

l».l 

-2.1 

-2.1 
2.7 

-2.6 

.3 

.2 

-3.2 

•  3 

8.8 
-2.6 

.U 

.2 

-2.9 

.2 

.1 

-2.8 


fa7%"'tfi'«  'JJJ?*"     ^5^^'   *^-^  ""Hon*!    1937.    $5.3  millions; 
1938,    $6.8  millions;   and  for  the  first  six  months  of  the  calendar 
year  1939,    $2.9  millions.     These  amounts  are  Included  in  Table  1 
under  Federal  Unemployment  Tax  Act   (unemployment  insurance) . 
Includes  only  e^endltures  from  appropriations  made  specifically 
for  administrative  e^enses  relating  to  the  Railroad  Unemployment 
Insurance  Act. 

Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.   10,   191*0). 
Covered  by  appropriations  by  Congress. 
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Treasury  Bulletin 


Social  Security  Program  -  (Continued) 


Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  ^ 

(Cunulative  from  orgaslxatlon  -  Is  BllllaiK  of  dollkrt) 


bd  of  fiscal 
year  or  month 


Baceipti 


Total 
receipts 


ikpproprla- 
tlon*  by 
Cooerets 


InTBat- 
nantt 


Expaniltur** 


Total 

•ipMkdl- 

turai 


Old-ac* 
banafit 
pagraaata 


Salatniriamant 

for 

adjslalatratlTa 

axpaotas  2/ 


Balaaea 


total 


lavaat- 

■aota 


Una^aadad  balance 


In  Oanaral 


la  dlabnralBe 

offlcar't 

accoiiBt 


1936 

1937 

1938 

1939 

19'w 

19U1 

19>»2 

19U3 

l9Uit 

X^i^-J  Bxcasry . . 
rebruary. 
Kexch. .. . 


267.3 
782.7 
1.199.6 
1.792.1 
2.536.2 
3.502.8 
U.720.7 
6,116.0 

6,836.1 
7.05S.I 
7.083-5 


265.0 

765.0 

1,155.0 

1.705.0 

2.393.1 

;. 288.8 

U. 1119.3 

5.711. ft 
6,1*20.2 

6,6U2.3 
6,659.9 


2.3 

17.7 

10*. 6 

87.1 

iM.l 

2lt.l 

301.5 
itOU.7 

ltl5.8 
UlS.S 
'♦23.5 


5.'» 
19.3 
U7.U 
n8.6 
275.6 
U52.it 
669.6 

815-5 
837.2 
862.3 


5.U 
19.3 
35-1 
99-5 
209.8 
359.1 
5^3-7 

67U.3 
693-7 
716.5 


12.3 
39.1 
65.9 
93.>i 
126.0 

ll»1.2 

l'*3.5 
1U5.8 


267.2 
777.2 
1.180. 3 
l.7>»i*-7 
2.397.6 
3.227.2 
U,26g.7 
5,Ui46.li 

6,020.6 

6,220.9 

6,221.2 


267.1 
662.3 

1.177.2 
1.738.1 

2,380.6 

3,201.6 
l*,236.8 
5.»oe.9 

5.953.8 
5.953.8 
6.153.8 


.1 

113.0 
.1 

d 

5.2 

7.0 
16.1 

36.1* 

23U.1 

35.1 


.1 

1-9 

3.0 

6.1 

10.8 

20.1; 

2l». 

a 


:l 


30.U 

32.9 
32.3 


Source:  Qally  Treasury  Statements. 
•   Less  thm  $50,000. 
1/  Includes  transactions  effected  under  the  predecessor  Old-Age  Beserre 


Account. 
2/  %der  Section  201  (f)  of  the  Social  Security  let  amendments  of 
1939. 


Table  2.-  Railroad  Retirement  Account 

(Cumulative  from  organisation  -  In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Seceipts 


Total 
receipts 


ippropriations 
by  Congress 


Interest  on 
IsTestmeats 


Eipanditures 


Benefit 
payments 


Balance 


Total 


InTaatments 


Uaazpaadad  balsuaea 


In  Oanaral 
Ttukd 


In  disbursing 
officer's  account 


1936 

1937 

1938 

1939 

19M0 , 

191*1 

191*2 

19U? 

191*1* 

19l*5-January.. 
Tebniary. 
March.. . . 


1*6.6 
1*6.6 
11*7-9 
268.1* 
390.8 
506.9 
650.9 
871.5 
l,ll*it.i 

1,1*53.6 

i.i^s^g 

i,i*9*.i 


1*6.6 
U6.6 
11*6.5 
26U.8 
38U.9 
U98.5 
639.1* 

85l*.2 
1,116.9 

1,1*25.7 

i,'+25.7 
1.1*25.7 


l.U 
3.6 
5.9 
8.U 
11.6 
17.3 

27.2 

27.9 
28.2 
28.1* 


U.O 


79. 
I85. 
298. 
1*19, 
51*6. 
676. 


811.0 
892.6 

903.7 

916.1* 


1*6.6 
U2.6 
68.1 
82.7 
92.1 

87.0 

10U.8 
191*  .9 
333.0 

561.0 
550.1 
537.7 


66.2 
67.2 
79.'* 
7H-0 
91.5 
178.0 

318.5 

512.0 
500.0 

1*88.5 


U6.6 
36.6 

.2 

13-2 
10.8 

^•5 

1.6 
U.l 
1.1 

35.8 
35.8 
35.8 


6.0 
1.6 
2-3 

i.e 
10.5 
11.7 
12.8 
13.U 

13.2 
ll*.3 
13.1* 


Source: 


Dally  Treasury  Statements. 
Less  than  $50,000. 


Table  3.-  Unemployment  Trust  Fund 

(Cumulatire  from  organisation  -  In  millions  of  dollars) 


Ind  of  fiscal 
year  or  month 


Seceipts 


Total 
receipts 


State 
unemploy- 
ment 
insuranos 
actlTl- 
tlss 


Deposits 

by 
States 


Bailroad  nneoployment 
Insurance  Account  1/ 


Bailroad 
unemploy- 
ment 
insurance 
contribu- 
tions 2/ 


Transfers 

from 
States  y 


Transfers 

from 

Bailroad 

Unemployment 

Insurance 
Administra- 
tion rund  HJ 


Interest 


InTest- 
meats 


Ezpenditures 


Total 
expendi- 
tures 


State  unemployment 
insurance 
actlTities 


With- 
drawals 

by 
States 


Transfers 
to  Bail- 
road Unao- 
ployaent 
Insurance 
Account 
1/ 


Bailroad 
Dnemploy- 

ment 

Insurance 

Account 

1/ 


Benefit 

payments 


Balance 


Total 


iBTast- 
■eata 


la 
(reaeral 

Tund 

(Special 

Deposit 

Ac count) 


Unexpended 
balance 


In  dis- 
bursing 

officer' I 
account 

5/ 


1936 

1937 

1938 

1939 

19M0 

191*1  - .  - .' 

191*2 

19'»3 

igui* 

19l*5-Jan<i«ry . , 
Tebruary. 
March . . . , 


18. 9 
313.1* 
1,076.2 
I.91U.3 
2.857.9 
3.971.9 
5.215-5 
6.61U.0 
8. 180. 9 

9.011.3 
9,223.3 

9,266.U 


I8.9 
310.6 

1,058.2 
1,869.5 


5.621. 


2,729.5 

1*. 717.3 
5.935-0 
7. 281*. 3 

7.985-9 
8.198.7 
8,210.1 


1*1*. 2 
105.6 
I8I.9 

271*.  3 
383-7 

W*.2 
UltU.3 
1*73-1 


1.8 

105-9 
105.9 
105-9 
105.9 

106.2 
106.2 
106.2 


il:^ 
17.U 
29.1 

38.0 

38.0 
38.0 


.1 
2.8 

18.0 

uu.s 

82.6 
131-5 
198.9 
281.1* 
377.9 

1+36.1 
1*36.1 

1+39.0 


1.0 
192.0 
633.B 
1.133-1 
1,688.2 
2.065.1* 
2.21*1,5 
2.302.1 

2.336-5 
2.31+3.3 
2,351.'* 


1.0 
192.0 
633-! 
1.116.7 
1.550.0 
1,918.0 
2,092.1* 
2,152.1* 

2,186.2 
2,192.9 
2,200.9 


1.8 
105.9 
105.9 
105.9 
105.9 

106.2 

106.2 

106.2 


lU.6 

11:1 
1*3.2 

1*3.8 
1»1*.2 

i*U.3 
iti+.l* 


18.9 
312.1* 
88U.2 
1.280.5 
l.72l*.9 
2.283.7 
3.150.1 
*.372.5 
5,878.8 

6,67U.S 
6,880.5 
6,915.0 


18.9 

312.3 

872.0 
1.267.0 
1.710.0 
2.273.0 
3.139.0 

U. 367.0 

5.870.0 

6,653.0 
6,873.0 
6,911.0 


.1 
12.2 

13.5 
13.«* 
8.0 
7.8 
U.O 
8.5 

21.3 

7.0 

3.6 


l.U 
2.7 
3.3 
1.5 
.3 


.U 


Source:      Dally  Treamiry  Statements. 

*       Less  than  $50,000. 

1/  Zzcludes  adrance  of  $15  millions  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  In  the  fiscal  year  19U0. 

2/  Bepresents  90^  of  contributions  under  the  Bailroad  Oneraployment  In- 
surance Act;  the  ramolnlog  10)(  is  used  for  adnlnlstratire  expenses. 
(See  Section  I,  Table  3.) 

2/  Bepresents  amounts  transferred  from  States  to  Bailroad  Unemployment 


Insurance  Account  equivalent  to  amounts  of  taxes  collected,  vith 
respect  to  period  from  January  1936  to  June  1939.  Inorjslve,  from 
employees  and  employers  who  come  within  the  purview  of  the  Ball- 
road  Unemployment  Insurance  Act. 

Bepresents  excess  funds  of  the  Bailroad  TAiemployment  Insurance  Ad- 
ministration Tund  (under  Act  of  Oct.  10,  I9U0), 
Tor  railroad  unemployment  benefits  and  refunds. 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  i/ 

Ab  of  March  31,  1945 


Date 
approved 


Public 
Uw  No. 


Title  ot  act 


Feb.  6, 
feb.  13, 
Mar.  1, 
Mar.  17, 
Mar.  27, 
Apr.  1, 
Apr.  5. 
Apr.  5, 
May  6, 
May  23, 
May  2U, 
May  31, 
June  28, 
June  28, 
June  30, 
July  1, 
Jaly  3. 
*"«•  25, 
Oct.    28, 


Nov.  19,  I9U1 
Dec.  17,  191*1 
Dec,   23,    I9U1 


Jan,  30, 
^et.  7, 
Feb.  12, 
Feb.  21, 
Mar.  5, 
Apr.  28, 
Apr.  28, 
June  5, 
June  19, 
June  23, 
June  27, 
July  2, 
July  2, 
July  2, 
July  2, 
July  2, 
July  2, 
July  2, 
July  25, 
Oct.   26, 


19'+2 
191*2 
19'« 
19'*2 
19'*2 
191*2 

19U2 

191*2 
191+2 

19'+2 

19U2 

19U2 

191*2 

19U2 
19'*2 

191*2 
191*2 

19'*2 

191*2 

19'*2 


Mar.     2,  191*3 

Mar.   18,  I9U3 

Mar.   31,  19'+3 

Apr.    29,  191*3 

May       7,  191*3 

June     2,  191*3 

June  lU,  191*3 

June  26,  191*3 

June  26,  191*3 

July     1,  19U3 

July     1,  191*3 

July  12,  191*3 

July  12,  191*3 

July  12,  191*3 

July  12,  I9U3 

July  12,  191*3 

July  12,  191*3 

Oct,      1,  191*3 

Dec.    17.  I9U3 

Dec.   23,  19U3 


77th  Congreti,   Plret  Session 


19U1 

5 

191*1 

6 

191*1 

9 

19U1 

13 

191*1 

23 

19U1 

25 

19U1 

28 

191*1 

29 

191*1 

US 

191*1 

71 

19U1 

73 

19U1 

88 

191*1 

135 

191*1 

136 

19U1 

139 
1U6 

191*1 

191*1 

150 

191*1 

21*7 

191*1 

282 

295 
353 
371 


Total,  77th  Congress,  First  Session. 


77th  Congress,  Second  Session 


1*22 
l*Ul 
1*52 
1*6; 

527 
528 
572 
616 
626 
630 
61*1* 
6U5 
61*6 
6U7 
61*8 
61*9 
650 
678 
763 


3 
11 

20 

50 

61* 
70 
90 
92 
105 

108 
129 

132 

133 
135 

lUo 
156 

201* 

216 


78th  Congress,  First  Session 


Appropriations 


Joint  Eesolutlon  (emergency  ship  construction) 

Joint  Resolution  (clothing  and  equipage  -  Var  Department)!."!!.*"" 

Urgent  Deficiency  Appropriation  Act,  191*1 

Fourth  Supplemental  National  Defense  Approprlation.iUt"l9i*i!""' 

Defense  Aid  Supplemental  Appropriation  Act,  191*1 | !!!!" 

First  Deficiency  Appropriation  Act,  19U1 !!!!!!!!!!! 

Independent  Offices  Appropriation  Act,  I9I+2 !!!!!!!!!!!!'!!' 

Fifth  Supplemental  National  Defense  Appropriation' Act"l9ii! 

Navy  Department  Appropriation  Act,  19l*2 '. •••••• 

War  Department  Olvll  Appropriation  Act,  19l»2 !!!!!!!!!!!!'!"" 

Additional  Urgent  Deficiency  Aoproprlatlon  Act,  19l*i!!!!!!!!! !!!!! 

Treasury  Department  Appropriation  Act,  I9U2 !!!!!!!! 

Justice,  State  and  Commerce  Departments  Appropriation  Act  191*2.!' 

Interior  Department  Anoroprlatlon  Act,  I9U2 |... 

Military  Appropriation  Act,  191*2 !.!!!!!!!!!!!!!!!!" 

tabor  -  Federal  Security  Appropriation  Act,  19l*2!!!!!!!!!!!!!!!!l! 

Second  Deficiency  Appropriation  Act,  19U1 !!!!!!!!!!!!! 

First  Supplemental  National  Defense  Appropriation  Act! '191*2!!!!!!! 

Second  Supplemental  National  Defense  Appropriation  Act,  I9U2S 

(Title  1)..... 

(Title  II ) !!!!!!!!!!!!!!!!!!!!!! 

Defense  Highway  Act  of  igiti !.!!!!!!!!!!!!!!!!!!!!!! 

Third   Supplemental  National  Defense  Appropriation  Act     191*2 

Joint  Resolution  (War,  Philippine  relief,   and  defense'houslng)!!!!! 


'         313 

175 

6, 

1.376, 

7,000 

llU 

399 

2.293, 

3, 1*15, 

37, 

168, 

62, 

129. 

2, 

10, 38U, 

173. 

998. 

6,580, 


,500,000 

,000,000 

.01*7,775 
,U6l*,602 
000,000 
1*58,1*68 

360,000 

227,920 
521.750 
920,370 
556.000 
193,150 
227,750 
035,000 
821, 62U 
168,500 
891*,  561 
012,1*1*8 


5,985,000,000 

159,005.585 

9,112,021,91*7 
510,000,000 


i  itg. 396. U37. 1*50 


Fourth  Supplemental  National  Defense  Appropriation  Act     19l*2 

Naval  Appropriation  Act,    I9U3 .....!..,.,!!'! 

Joint  Resolution  (financial  aid  to  China) !.!.!!!!!!!!!!!! 

First  Deficiency  Appropriation  Act,    191*2 ..!.!!!!!!!!!! 

Fifth  Supplemental  National  Defense  Appropriation  Act,    191*2!!!!! 

Wax  Department   Civil  Appropriation  Act,    I9U3 | 

Sixth  Supplemental  National  Defense  Aporoprlatlon  Act,   19U2....! 

Joint  Resolution  (War  Risk  Insurance  Fund) ', -[] 

Joint  Resolution  (education  and  training) !!!!!!! 

Seventh  Supplemental  National  Defense  Appropriation  Act,    191*2!!! 

Independent  Offices  Appropriation  Act,    19U3 ', |, 

Justice,    State  and  Commerce  Departments  Aoproprlatlon  Act,    I9U3. 

Interior  Department  Appropriation  Act,    191*3 ) 

Public  Law  (Federal  Works  Agency  -  public  roads) !!!!!!! 

Labor  -  Federal  Security  Appropriation  Act,    191*3 !!! 

Second  Deficiency  Appropriation  Act,    I9U2 

Military  Appropriation  Act,    I9U3 ....!...!!! 

War  Housing  and  Public  Works  Appropriation  Act,  191*2!!!!!!!!!!!! 
First  Supplemental  National  Defense  Aporoprlatlon  Act,  191*3...!. 
Second   Supplemental  National  Defense  Appropriation  Act,    191*3...! 

Total,   77th  Congress,    Second  Session 


$  12,525,872,U7l* 

23,733,865,U7U  1*/ 

500,000,000  ~ 

135,203,321 

30,1*12,737,900 

57,886.985 

18, 932,121*,  093 

210,000,000 

9,500,000 

655,07i*,7Uo  6/ 

1,052,812,001* 
261,908,180 

8,977,370 

227,726,8©* 

10,1*15,078 

1*2,820,003,067 

32,500,000 

1,81*5,231*, 990 

6,299,361.1*1*8  J/ 

♦139,736.203,988 


Joint  Resolution  (Selective  Service  System) 

First  Deficiency  Appropriation  Act,    I9U3 !!!.!!!!!! 

Supplemental  Naval  Appropriation  Act,    I9U3 !.!!!!!!! 

Joint  Resolution  (farm  labor  program) !.!!!! 

Joint  Resolution  (Commerce  Department  -  war  training  program).!!!!!! 

War  Department   Civil  Appropriation  Act,    19l*l* \ 

Defense  Aid  Supplemental  Appropriation  Act,    19U3 !!!!!!!!! 

Independent  Offices  Appropriation  Act,    191*1* !!!!!!!!!!!! 

Naval  Appropriation  Act,    I9UI* !!!!!!!!!!!!! 

Departments  of  State,   Justice,   and   Commerce  Appropriation  Act     igUU! 

Military  ^proprlatlon  Act,    igl*!* [ 

Department  of  Agriculture  Appropriation  Act,    19l*l* !!!!!!!!!!! 

tJrgent  Deficiency  Appropriation  Act,    I9U3 r. ..!.!.!!!! 

Interior  Department  Appropriation  Act,    19U1* !!!! 

Labor  -  Federal  Security  Appropriation  Act,    I9UI* !...!.!! 

National  War  Agencies  Appropriation  Act,    19!*!* !.!!!!!!! 

Second  Deficiency  Appropriation  Act,    I943 !!!.! 

Joint  Resolution  (Labor  Department) [. 

Public  Law  ( naval  erpansl on  orogram ) 

First  Supplemental  National  Defense  Appropriation  Act,    19i+u!. !!!!!!! 

Total,   78th  Congress,   First  Session.... 


'  21, 

i*.o63 

3,836, 

26, 

3, 

1, 

6,273. 

1.395. 

27,637. 

67, 

59.031*, 

38, 

31, 

11* 

307 

2,911, 

151, 

18, 


,160,000 
,9l*8,98U 
,176.119 
,100,000 

500,000 

1*57,898 

629,000 

013.569 

226,198  8/ 

635,000 

839,673 

oUs.ooo 
,979,600 

88l*,000 
953.500 
697,221* 
31*0,088 
620,000 


81.283,U68 


Net  contract 
authorltations  2/ 


$       600,000,000  }/ 

28,1*00,000 
50,000,000 


$   678.1*00.000 


»  2,171,000,000  ^/ 


150,000,000 


35,000,000 


$  2,356,000,000 


9.000,000 


>^)<^ 


lU, 


3. 301* 


000,000 
991*. 892  5/ 


♦105,916,1*92.321  1 3. 327, 991*. 892 


(Continued  on  following  page) 
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Treasury  Bulletin 


Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  ^ 

As  of  March  31,  1045  -  (Continued) 


Data 
approTed 


Public 
Law  lo. 


Mar.  31,  19U5 


tltl*  of  Mt 


ippreprlattoai 


■•t  eoDtraet 
■nttaorlMtleai  g/ 


78th  Coocrasa,  Saeond  Saaaloa 


Tab.  lU, 

19W* 

229 

ipr.     1. 

19'*'» 

279 

Apr.     U, 

19UU 

288 

May     12. 

19IA 

303 

June  22, 

19UU 

31*7 

Juna  26, 

19UU 

352 

Jxine  27, 

19U1* 

358 

Juna  28, 

19UU 

365 

Juna  28, 

19'A 

3b7 

Juna  28, 

19Wt 

3b9 

Juna  28, 

19I4U 

372 

Juna  28, 

19W» 

IS 

Juna  28, 

19i*U 

Juna  28, 

19W» 

375 

Juna  30, 

191«U 

382 

Juna  30, 

19MU 

382 

Juna  30, 

19U4 

382 

Sac.   22. 

19UU 

529 

Joint  Baaolutlon  (fam  labor  and  algration  of  «oikari) 

Ilrat  Daf Iclancy  Appropriation  Act .  19'4^ • 

Public  Law  (Fadaral  Worka  i«ancy  -  public  roada) 

Joint  Rsaolutlon  (Labor  Departnant  -  aatamlty  and  Infant  «ara) 

laTal  Ipprwprlatlon  ict ,  19'»5 

War  Departnant  OItII  Appropriation  Act ,  MU5 

Indepandant  Offlcaa  Appropriation  Act,  19U5 

Dapartmanta  of  Stata,  Juatlce  and  Oommarca  Appropriation  Act,  I9U5.... 

Dapartmant  ,of  Agrleultura  Appropriation  Act ,  I9U5 

Intarlor  Dapartmant  Approprlat  Ion  Act ,  191*5 

Batlonal  War  A«ancy  Appropriation  Act ,  19U5. 

Labor  -  Tadaral  Sacurlty  Appropriation  Act ,  19'*5 

Military  Appropriation  Act,  19't5 

Saeond  Daf Iclancy  Appropriation  Act ,  19'A 

Daf anaa  Aid  Appropriation  Act ,  19'»5 

Unltad  Satlona  Eallaf  and  Eahabllltatlon  Adalnlatratlon  Participation 

Appropriation  Act ,  191*5 

Poralgn  Sconoale  Adsdnlatratlon  Appropriation  Act,  19l«5 

rirat  Sopplaaantal  ^proprlatlon  Act .  191*5 

Total.  78th  Concraaa,  Saeond  Saaalon 


»       31.359.200 

- 

170,221,080 

t     uo, 000. 000 

- 

30,000.000 

6,700,000 

- 

27,569.798,301  2/ 

2.7A.93l.'«0 

l,l*51,«U0 

- 

6,836.008.91*3 
1*7,585,000 

1.208.168.57'* 

- 

30,700,000 

- 

i8,iii*,aoo 

- 

1,030, 937. 21*2 

2.500.000 

218,611,829 

- 

i5.U3U.8lU.795 

i86.266.52u  10/ 

- 

1,880.000.000  5/ 

3,U50.570,ooo 

- 

U50.000.000 

. 

19.750.000 

- 

U10,291.029  11/ 

60.000.000  2/ 

»55.913.179.98»* 

$5.995. 599. 97"* 

79th  Con^raaa.  Tlrat  Saaalon 


2U 


War  Department   OivU  Appropriation  Act,  191*6 

Pending  12/ 

Department  of  Agrlcxature  i^roprlatlon  BUI ,  19U6 

Independent  Off Icoa  Appropriation  Bill,  19U6 

Tlrat  Deficiency  Appropriation  BUI,  19l*5 ••• 

Dapartmenta  of  State,  Justice,   and  Commerce  Appropriation  BUI,  I9U6. 

Total  pending 


2,697.li« 


$         13,636,U72 
56,803.000  13/ 

2,015.U8U,lU3  lU/ 

3U. 009, 500 
♦    2,119.933.115 


t       -U8,000,000 

91,300,000 


U3, 300,000 


9U01DAF7 


Total,   76th  Oongraaa,    Third  Session  15/ 

Total,   77th  Oongreaa,   Tlrat   Saaalon 

Total ,    77tli  Coagreae,    Second  Seaslon 

Total,   78tli  Congress,    Tlrst   Seaslon 

Total ,    78th  Congraas,   Second  Seaslon 

Total,   79th  Congress,   Tlrst   Session 

Permanent  approprlatlona  and  net  tranafara  from  other  than  war  actlTltlea 
approprlatlona  16/ 

Total  approTed 

Total  pending,   79th  Ooagresa,   Tlrst  Session 

Liquidations  of  19UO  and  prior  contract  authorltatlona 

Total  approTed  and  pending  e5)proprlat Ions  and  net  contract  authorizations  1/ 


t     8,99U.015.828 

1*9, 396,  U37. 1*50 

139.736.203.988 

i05,9l6,U92.3a 

55.913.179.98U 

2.697,lU0' 

2UU, 789.106 

360.203,815.816 

2.119.933.115 

-U67.872,8U6 

$361,855,876.085 


678,UOO.OOO 
2,356.000.000 
3 ,327, 991*.  892 
5.995,599,971* 


$12. 357. 99^,866 

U3, 300, 000 


$12,U01,29'*.866 


1/  Conalats  of  appropriations  and  net  contract  authorizations  arallable 
on  and  after  July  1.  I9U0.   Ercludaa:   (l)  authorizations  of  the  Re- 
construction Tinanca  Corporation  and  its  affiliates  for  war  purposes, 
and  (2)  unamended  balances  of  appropriations  on  Juns  30,  I9U0  (ex- 
cept Immadlataly  aTallable  funds  from  fiscal  year  19UI  appropria- 
tions) arallable  for  ejpendlture  In  the  fiscal  year  I9UI. 

2/  Contract  authorizations  haTS  bean  reduced  by  later  appropriations 
which  were  earmarked  In  authorizing  acts  for  this  purpose. 

2/  Eepresents  the  net  amount  of  contractual  authority  that  the  Presi- 
dent may  authorize  the  head  of  any  department  or  agency  of  the  Oot- 
eraoent  to  enter  Into  for  the  procurement  of  defense  articles.  In- 
formation, or  serrlces  for  the  goTemment  of  ajiy  country  whose  de- 
fense the  President  deems  rital  to  the  defense  of  the  United  States. 

U/  Includaa  $9,693,525,500  for  the  fiscal  year  19U2. 

5/  Dn^jproprlated  contract  authorizations  for  the  naral  expansion  pro- 
gram are  aa  followa: 


Data  approrad 

Public 
Law  No. 

Amount 

fab.     7,  19U2 
Oac.   17,  19U3 

June  28,   19'*'* 
June  28.    191*1* 

Dec.   22,   19UU 

UUl 
20U 

375 
375 

529 

$2,171,000,000 

(Istlmatad  by  HaTy 

Dapartmant) 3 . 30'* . 99^ , 892 

55,000.000 

(Estimated  by  Hary 

Dapartmant) 1,825.000.000 

60,000,000 

Total 1 $7. '♦15. 99^,892 

6/ 

S 


15/ 
16/ 


Includes  $650,000  for  the  fiscal  year  I9UI  and  $209,UU0.000  for  the 
fiscal  year  I9U3.     Of  the  latter  amount.    $UUO.0O0  was  made  Immedi- 
ately available. 

Includes  $7,851,U60  for  the  fiscal  ysar  19U2. 

Includes  $30,000,000  for  the  fiscal  year  19U2  and  $172,'*39.000  for 
the  fiscal  year  19l*3- 

Includes  $1,081,000,000  for  the  fiscal  year  19'*'*. 
Includes  $179,1'«),000  for  the  fiscal  year  19'»5. 
Includes  $36,550,000  for  the  fiscal  year  19U3. 

Fending  appropriations,   as  used  herein,   rapraaant  appropriation  bills 
reported  from  the  Committee  on  Appropriations  to  the  House,  or  In 
subsequent  stages  of  Congressional  action  before  Presidential  ap- 
proTal.     Istlmataa  of  appropriations  for  war  purpoaes  reported  by 
the  President  to  Congreas  and  siibmitted  to  the  Committee  on  Appro- 
priations, amounting  to  $60,998,720,950,   are  not  Included. 
Includes  $U8,000,000  for  liquidation  of  prior  contract  authorizations. 
Includes  $80,000,000  for  the  fiscal  year  19'*'*  «nd  $23,000,000  for 
liquidation  of  prior  contract  authorlzatlona. 

Tor  datalla  of  approP«'l-»*loh»  "»*•  *7  76*''  Congreas.  Third  Seaslon, 
see  "Traaaury  Bulletin"  for  March,  19l*'».  page  5. 

Incli^ea  actual  transfer  of  balances  of  the  Bureau  of  Marine  Inapec- 
tlon  and  HaTlgatlon  from  the  Department  of  Commerce  to  Coast  Guard, 
HaTy,    In  the  amount  of  $1,153,802  in  accordance  with  IxecutlTe  Order 
9O83,   dated  Tebruaiy  28,  19U2.     Also  Includes  $5,591,276  received  as 
war  contributions  under  authority  of  the  Second  War  Powers  Act  and 
deposits  of  advance  payments  made  by  foreign  govarnnenta  to  the  De- 
fense Aid  Special  Tund  for  the  proouraaent  of  dafenaa  articles 
aaountlng  to  $85,U38,276. 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications  ^^ 

(In  Billions  or  dollar*) 


CASH   IMCOMI 
Budgetary: 

Internal   rerenuo: 

Incone  and  profit*  taxa* 

SnploTinent   tax** 

MlBCellanaoui  Internal  rerenae. 

Cuttomi 

Other 


Subtotal 

Trust  funds,    etc.: 

Uneoployoont  Tmst  Tond  (dapocits  by  Stata 

and  Ballroad  Retlrsnent  Board) 

Trust  account  s 

Snbtotal 

Total  cash  tncooa 


CASH  0UT3O 
Budgetary: 

War  actlTltles 

Veterans'  Adialnlstratlon 

Public  vorks  2/ 

Aid  to  agriculture  ^ 

Social   security  prograa  kj 

Voric  Projects  Administration... 

Civilian  Conservation  Corps 

Istareat  on  the  public  debt  5/. 
Other , 


Subtotal . 


Trust   funds,    etc.: 

Reconstruction  Tlnance  Corporation: 

War  activities 

Other 

Commodity  Credit  Corporation 

Uneinployment  Trust   Pood 

Pederal  Old-Ago  and  Surrlrors  Insurance  Trust 

Pund 

Ballroad  Retirement  Account 

Other 


Subtotal 

Redeiifitlon  of  adjusted  servle*  bonds. 
Total   cash  outgo 


IXCUSS  OP  CASH  OUTOO. 


I9UI* 


5.911 

67 

375 
Us 

181 


6.575 


H3 

83 


126 


Apr. 


6.702 


.726 
55 
ki 
96 
36 


Uag 

77 


8.U59 


208 

-25 

-1*5 

7 

17 

11 

-56 


116 


8.575 


1.873 


2. '♦75 

39 

1*21 

lUU 


3. US 


1*1* 
195 


239 


3.353 


7.3U6 
55 
32 
9>* 
5'* 


7.773 


138 
-31 

-lU 
7 

16 

11 

-191 


-63 


7,709 


JL22l 


•toy 


2.167 

337 

520 

38 

19U 


3.256 


278 
152 


1*30 


3,626 


.879 
59 
25 

102 

1*1* 


8.213 


211 
-20 
-11 

6 

17 

11 

-366 


-152 


8,061 


'*-37? 


Jtme 


5.21*1 
71 

1*22 
2S 

1*80 


r       RsTlsed. 

•       Lest  than  $500,000. 

1/     These  figures  are  not   Intended  to   reflect   the  budgetary  position  of 
the  OoTernment,   and  will  not   agree  with  budgetary  figures  on  re- 
ceipts,   eroendlturee,   and  deficit   such  as  thoss  appearing  In  the 
Dally  Treasury  Statonent  and  In  other  tables  In  the  "Treasury  Bul- 
letin".     Por  an  ejqjlanatlon  of  the  revisions  Bade  In  Ihlly  Treasury 
Statement  figures  to  arrive  at  this  cash  series,    see  the  "Treasury 
Bulletin",   Pebruary  1939. 

2/     Co^trlsss  Pokllc  Buildings  Administration,  Public  Boads  Adnlnlstra- 
tlon.  Public  Vorks  Administration,    Pederal  Public  Bousing  Authority. 


6.21*3 


IU2 


'S7W 


7.567 
60 

20 

59 
33 


1*61 

62 


8,262 


129 

-7 

-22 

5 

17 

11 

133 


267 


8.530 


2.11*6 


JtLly 


1.21*7 

56 

681 

28 

160 

2.173 


51 
169^ 
220 


2.393 


lag. 


.201 
63 

II 

5"* 


52 
116 


7.580 


U7 

-56 

13 

U 

17 

11 

-317 


-281 


7.300 


'».907 


Sept. 


1.552 

5.171* 

319 

61 

832 

511* 

S 

25 

152 

2.859 


2e6 
168 


1*51* 


3.313 


7.571 
71 
29 
30 
38 
1 
• 

56 
161 


5.926 


1^ 


7.957 


158 

-2U 

132 

5 

18 

12 

-38 


263 


Ir 


8,220 


1*,908 


6.998 
69 
31 
29 
36 


5>*i» 
100 


7. 807 


57 

-11 

29 

1* 

18 
12 

-H*7 


-38r 


Oct. 


1.2l*0 

60 

580 

29 

11*5 


2,051* 


57 
192 


Hov. 


1.501 

293 

507 

27 

177 


2.505 


250 


2,304 


253 
207 

>t6o 


Dm. 


U,3>*7 
60 

539 
29 

1*36 


191*5 


Job. 


5  Mo 


36 
158 


7.1*79 
70 
35 
28 
51 


106 

11*8 


7.917 


33 

5 

19 

12 


2T955' 


.1*01 

73 
25 
20 
MO 


35 
laH 


7.717 


60 


155 

-13 

1*7 

5 

19 

12 

■U82 


193 
5.60V 


7.50, 


30 
27 
33 


520 

116 


2,1*22 

1*8 

1*83 


3.5UI 


1*1* 

a6 


3.iS6 


8.303 


-257 


7.977 


5.671* 


7.>»6o 


U.U95 


-21 

57 
5 

19 

12 

-133r 


-61 


8.2U3 


2.639 


7.551 
78 

31 
51 

9* 


86 
130 


P«b. 


.922 

3'«l 

552 

23 

lUe 


Har. 


3.986 


212 
202 


las 

l*.llOO 


7.980 


6e 

-53r 
21 

7 

20 

12 

-253r 


-178r 


7.8O3 


6,9>*e 
75 
19 
20 
32 
-1 
« 

59 
171* 


,818 

93 

520 
1*^3 


6,907 


1*0 

2a 


^ 


7.326 


1* 

-27 

16 

7 

19 
11 

-1161 


-81*1 


7.2l*2 


2,81*2 


8.2lt6 


5T9 

22<* 


9.250 


-lae 

-7 

7 

8 

23 

13 

-217 


-303 


iJ 


river  and  harbor  voz^  and  flood  control,    Tennessee  Tall^y  Autiiorlty, 
forest   roads  and  trails,   and  reclaDatloa  projects. 
Consists  of  Tan  Credit  Administration,   Pederal  ParB  Mortgage  Corpo- 
ration,  Pederal  land  banks,   Bural   Electrification  Admlalstrat'on, 
War  Pood  Adalnistratlon,   and  Department  of  Agriculture  departmental 
ejqieadltures.      (War  Pood  Administration  coaprlses  Agricultural  Ad- 
Justaeot  Agency,   Parm  Security  Administration,   Office  of  Distribu- 
tion,   Soil  Conservation  and  Extension  Serrlce,   and  Other). 
Ixcludas  transactions  under  transfers         ..^'a*  accounts,    etc. 
Ixcluda*  accrued  interest  on  United  Statas  taTtogs  bonds. 


Calendar  year 

Cash  IncoBe 

191*0 

191*1 

19't2 

191*3 

19U1* 

I9U5 

Cash  outgo 

19ltO 

191*1 

191*2 .' 

191*3 

19W* 

191*5.. 

bcess  of  cash  outgo 

191*0 

191*1 

191*2 

191*3 

191*1* 

I9U5 


Jan. 


398 

i*75 
73U 
919 
9U5 
800 


727 
1.179 
2.699 
6,5a 
7.567 
7.803r 


329 

701* 

1.965 

5.603 

'*.623 
U.003 


Peb. 


6lU 
72I* 
1,180 
1.502 
3.133 
1*,1«00 


679 
1.150 

2.729 
6,1*22 
8.032 
7.21*2 


65 

1*26 

I.5U9 

U.9I9 

i*,899 

2.81*2 


Total  Cash  Income  and  Outgo,  by  Months 

(In  alllloas  of  dollars) 
Mar. 


989 
1,61*0 
3.635 
5.319 
6.702 
7.168 


851 
1.555 
3.6O8 
7.6U7 
8.575 
8.91*8 


-138 

-85 

-27 

2.328 

1.873 

1.780 


Apr. 


385 

51*0 

829 

1.675 

3.358 


793 
I.U75 
3.973 
7.U60 
7.709 


1*08 

3.1W* 
5.785 
U.351 


May 


561 

71*9 

1.036 

2,098 

3.686 


691 
I.U3I* 
i*,i*70 

8.061 


130 

6^ 

3.>»3i» 

5.352 

U.375 


June 


781 
1.329 
2.558 
U.687 
6.3«l* 


886 
1.51*8 
I*.  738 
8.012 

8.530 


105 

219 

2,179 

3.325 

2,11*6 


July 


1*1*9 

576 

893 

2,198 

2.393 


806 

X.516 
5.067 
7.0*5 
7.300 


357 

91*0 

U.17U 

U.8U7 

U.907 


Revised. 


Aag. 

Sspt. 

Oct. 

Sov. 

Dae. 

Tirtal 

721* 

756 

U58 

656 

798 

7.569 

766 

1,205 

6ii 

956 

1,288 

10,859 

1,062 

2,621 

770 

1,133 

2,806 

19.257 

3.1«2 

5.589 

2.21*2 

2,7W 

5.881 

38.2U6 
U8,g85 

3.313 

6,099 

2,301* 

2.965 

5.bO^ 

(?7o 

2.0U6 

976 

96c 

1.21(1* 

10.317 

1.71*8 

2.U39 

i.''73 

2.7?8 

'  iO.SUl 

5- 538 
7.766 
8.220 

■^.989 

7.710 
7.769 

6.203 
7.65i* 
7.977 

5.9>*9 

7.795 
7.H6C 

6.996 
7.852 
8,21*3 

37.359 
95!^ 

11*6 

76 

518 

306 

1*1*6 

2,7'»8 

982 

8U1 

1,828 

1.017 

1,U90 

9.982 

1*,U76 
U.36I* 

3.368 

5.U3'* 

1»,815 

U.190 

38.701 

2.121 

5.U12 

5,061 

1.971 

51.089 

■*,908 

1,671 

5.671* 

U,i*95 

2.639 

U6.560 

» 


-im 
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Assets  of  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


1935 

1936 

1937 

1938 ■ 

1939 

I9IW , 

igUi , 

19U2 , 

ig"*? 

\sm 

igUVMarch 

April 

May 

June 

J\ily 

Au^st . . . 

September 

October. ■ 
November . 
December. . 

19U5-Janviary. . . 
February. . 
March 


Total 


2, 016 
2.936 
2.709 
2,1*19 

3.087 

2,038 
2.812 

3M3 
lO.ll^ 
20.775 

17.270 

12,896 

9. I'll* 

20.775 

22,513 
18,277 

15.753 

10.609 

10,223 
22.717 

20.077 

17.73^ 
15.722 


Bullion,   coin, 
and  ourrenc7 


l.oWt 
865 

1.863 
827 

1,194 

87I+ 
9gU 
897 
911 
820 

933 

890 
912 

820 

807 
877 
838 

835 
785 
825 

807 
792 
779 


Deposlte  In 

Tedaral  Beserve 

Basks 


118 
862 
Itl 
929 
1.022 

25U 
1.02I* 

603 
1,038 
1,>«2 

1.51*0 

95U 

9U2 

I.IAS 

1.269 
1,215 
l,3ll* 

998 

1,122 

1.335 

l,0lt8 

i,3Sit 
l.5'*7 


Special  dsposlts 

account  of  sales 

of  OoTenment 

securities 

(Var  Loan  accoxmts) 


799 

1.150 
649 
611 
776 

805 

661 

1.679 

7.667 

18. 007 

IU.306 

10.5U6 

6.766 

18.007 

19.850 

15.693 
13.013 

8.2U2 

8.002 

20.261 

17,866 
15.265 
13.055 


Other  deposits 
and  collections 


55 
58 
55 
52 
95 

105 
lit3 
265 
533 
507 

U91 

506 
52U 
507 

587 
1*92 
588 

533 
315 
295 

357 
292 


Source:      Sally  Treasury  Statements. 


End  of  fiscal 
year  or  month 


Balance  In  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


1935 

1936 

1937 

1938 

1939 

I9I40 

igiti 

19^2 

19U3 

igw 

igUU-March 

i^rll 

May :.. 

June 

July 

August 

September. 

October. .. 
NoTember.. 
December. . 

19U5-JanuBry. . . 
Tebruary. . 
March 


Total 
assets 


2,016 
2.936 

2.709 

2,1+19 
3.087 

2.038 
2,812 

3.H^3 
10,11*9 
20.775 

17.270 

12,896 

9.1W* 

20,775 

22,513 
18.277 
15.753 

10.609 
10.223 
22.717 

20.077 
17.73'* 
15.722 


Total 
liabilities 


175 
254 
156 
203 
21*8 


1^7 
179 
1*52 
6U3 
607 


661* 

617 
622 
607 

588 
605 
635 

6I8 
1*21 
1*81 

1*71 
1*20 

1*1*5 


Source:      Dally  Treasury  Statements. 

1/  In  ths  fiscal  years  1935  and  I936.  $91  millions  and  $55!*  millions, 
respectlrely.  were  transferred  from  Increment  on  gold  to  the  work- 
ing balance  for  retirement  of  national  bank  notes.  In  this  state- 
ment,  howeTer,    charges  for  retirement  of  national  bank  notes  are 


Balance  in  the 
Oeneral  Tond 


1,81*1 
2.682 
2.553 
2.216 
2.838 

1.891 
2.633 

2.991 

9.507 

20.169 

16.606 

12,279 

8.522 

20,169 

21,921* 
17.672 
15.117 

9.990 

9. 803 

22.236 

19,606 
17.313 

15.277 


Analysis  of  balance  in  the  Oeneral  ?tind  1/ 


Xorldng 
balance 


1.001 
2,069 
2.000 
1,622 
2,160 

1.163 
1.885 
2,22^ 
8.71*1* 
19.1*06 

15. 81*1* 

11.517 

7.759 

19.1*06 

21.162 
16,909 
11*.  355 

9.227 

9,01*0 

21.U73 

18.81*3 

16,551 
ii*.5i'+ 


Selgilora^ 
on  silver 

Increment 
on  gold 

lllO 
316 

536 

700 
297 

198 
11*7 
11*2 

585 
605 
619 
619 
619 

11*3 

11+3 

11*4 
11*1* 

619 

11*1* 

619 
619 
619 

11*1* 
11*1* 

lltU 

619 
619 
619 

lUi* 
11*1* 
11*1* 

619 
619 
619 

11*1* 
lUU 
ll*U 

619 
619 
619 

11*1* 
lUU 
lUl* 

reflected  directly  against  increment  on  gold  in  the  years  during 
which  the  retirements  were  actually  made.      Inactive  gold  In  the 
amount  of  $1,087  millions  for  ths  fiscal  year  1937  is  considered 
as  a  part  of  the  working  balance. 


W0: 


-***^^-' 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

[in  million*  of  dollar*  -  Hat  ineram**  or  not  decr««M  (-M 


Chase*  during  fiacal 
yaer  or  month 


Total 

change  in 

General 

TnxA 
balance 


Vorkii«  halane* 


Total 
worlclng 
balance 


General 

and  ipeclal 

accounta 


Public  debt 
accounta 


2/ 


Truat 
accounta 


1/ 


Mlacel- 

laneou* 

funda  and 

accounta 


y 


Cheeklnc 
accounta  of 
OoTamaent 

agencl**, 
ate. 


Salcclorae* 
on  allrer 


Incrcaent 
on  cold 

5/ 


1 


1935 

1936 

1937 

1938 

1939 

191*0 

19"*l 

igUa 

19>»3 

I9l« 

19Ul4-Harch 

iprll 

May 

June 

July 

Auguat 

September. 

October. . . 
KoTember. • 
December. . 

19'*5- January. . . 
February. . 
March 


-7HI 
-128 

-338 
622 


-9U7 

6.515 
10,662 


-2.5'»9 


-U.327 
-3.757 
11.6I46 


1.756 
-U.252 
-2.555 


-5.127 

-188 

12.U33 


-2.630 

-2.292 
-2,036 


-7696/ 
1,067  6/ 

-70 
-377 

537 


-997 

722 

3itU 

6.515 

10,662 


-2.5'«9 


-'*.327 
-3.757 
ll,6U6 


1.756 
-'*,252 
-2.555 


-5.127 

-188 

12.H33 


-2.630 

-2.292 
-2,036 


-3.209 
-l«.550 
-3.1'*9 
-I.38U 
-3.5M2 


-3.611 

-5.103 

-19.598 

-55.897 

-'•9.595 

-1.952 


-»t.772 
-5.3'*2 
-2.378 


-5.9'»7 
-5.551 
-2.00U 


-6,023 
-5.587 
-2.999 


-U.6U5 
-3.693 
-2,51*0 


1.739  1/ 
5.1*75  2/ 
2.71*61/ 
792  2/ 
3.280  1/ 


2.528 

5.991* 

23.1*61 

6U,27U 
6U,307 

1,608 


252 

1.399 

lU.637 


7,570 
1.229 

-307 


71*8 

U.761 

15.626 


1.778 

1.300 

2l*2 


61* 

31* 
19 
11 

29 


37 
37 
66 
92 
lUe 


-201 


120 
282 

-355 


102 

282 

-3O8 


112 

257 

-282 


80 

338 

-138 


637 
108 
311* 
20l» 
768 


16 
11 

V 

21*1 
205 


160 

51 

-170 


223 

U2 
29 


130 
311 
253 


76 

-7 


31* 
■217 
625 
191* 
1*03 


lUo 

176 

uo 

90 

90 


1*9 
20 

lU 


% 


-111 

-K03E/ 

-99 

-51 

-5 


-2.002 


-87 
-IU8 


35 


-95 

71 

-16U 


■S 


Source:      Dally  Treaaury  Statement  a. 

*       Leas  than  $500,000. 

\J  This  ie  the  net  budgetary  deficit.  Excludes  amounts  for  public 
debt  retirement  which  are  chargeable  to  the  sinking  fund.  etc. , 
under  special  proTisions  of  law. 

2/     Thla  repreaents  the  Increase  in  the  gross  public  debt,    except  as 
noted.      (See  footnote  7-) 

2/     Includes  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund.   Unem- 
ployment Trust  ISind,   Bailroad  Retirement  Account.   Government   insur- 
ance and  retirenent   funds  and  other  trust  funds. 

U/     Comprises  Public  Vorks  Administration  revolving  fund  and  special 
deposits  (net).     Also  includes  Office  of  Distribution  (formerly 
Agricultural  Marketing  Administration)  commodity  food  staap  trans- 
actions. 

5/     Includes  e:q>enditures  for  retirement  of  national  bank  notes. 

6/     In  the  fiscal  years  1935  and  1936,   $91  millions  and  $55U  millions 


were  transferred  from  increment  on  gold  to  the  woriclng  balance  for 
retirement   of  national  bank  notes.     In  this  statement,   however, 
charges  for  retirement  of  national  bank  notes  are  reflected  di- 
rectly against  Increment  on  gold,    in  the  years  during  which  the 
retirements  were  actually  made.      Inactive  gold  in  the  amount  of 
$1,087  millions  for  the  fiscal  year  1937  Is  considered  as  a  part 
of  the  working  balance  general  and  special  accounts  for  the  pur- 
pose of  this  table. 
1/     Sxpenditures  for  the  retirement  of  national  bank  notes  from  incre- 
ment on  gold  for  the  fiscal  years  1935  *"  1939   (»»  shown  below) 
are  not  reflected  herein,  but  are  reflected  under  increment  on 
gold  as  follows:     1935.    $91  millions;    1936.    $397  mlllloas;    1937. 
$99  millions;   1938.    $51  millions;   and  1939.    $5  millions;   total, 
$61*5  millions.     The  increases  In  the  public  debt   shown  in  the 
table   "Means  of  Financing  Cash  Requirements"  for  the  above  fiscal 
years  will  not  agree  for  the  reason  stated  above. 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 


(In  BlUlong  of  dollar*) 


Tiieal  7«ar 
or  month 


1935 

1936 

1937 

1938 

1939 

191*0 

I9l»l , 

19142 

19H3 

191*4 - 

igUlt-Hapch 

April 

May 

June 

July 

Augast.... 
September, 

Octo'ber.., 
SoTember.. 
December,, 

19U5-Jaimar7... 
February.. 
March 


Public 

debt  otit- 

etandinx 

end  of 

fisaal 

7*ar  or 

Bonth 


28.701 
33.779 
36.1*25 
37.165 
ilO.UllO 

U2,968 
lMI,96l 
72,1*22 

136,696 

201,003 

181*,  715 

181*,  967 
186.366 
201,003 

208,571* 
209,802 
209,1*96 

210,21*1* 
215,005 
230,630 

232,1*08 
233.707 
233.950 


Het  change 
in  public 
debt 
during 
fiscal 
year  or 
month 


1,61*8 
5.078 
2.61*6 
7M0 
3.275 

2.528 

5.991* 

23.1*61 

6i*,27i* 
61*.  307 

1,608 

252 

1.399 

li*,637 

7.570 
1.229 

-307 

71*8 

'*.76l 

15,626 

1.778 
1,300 

2l*2 


Public  debt  receipt • 
(leeuance  of  pnblle  debt) 


Total 


13.1 
ll*,! 


1.126 

.la 

9.589 

9.6a 

13. 081* 

13.166 

17.8U7 

37.161* 

122.632 

153.785 

10.355 

10,322 

7,700 

27.837 

12.162 
10,151 
10,991 

9,822 

11.597 
27.178 

7.630 

12,01*0 
12,1*71 


Public  isiuas 


Cash 

y 


5.716 
8.958 
6.199 
I*.  776 
7.U75 

7.191* 

10,1*62 

30,388 

91*.  961 

123.958 

8,019 

5.192 

5.613 

21,1*06 

11,1+22 
7.01*1* 

5.920 
6.092 

10.928 

22,762 

7.169 

6.879 
7.782 


Source:     Oally  Treastiry  Statements. 
•       Less  than  $500,000. 
1/     bcludes  certificates  of  indebtedness. 


Certifioatei 
of  indebted- 
nets,   ipeeial 
serial  2/ 


303 

17.911 

1*91 


Adjust ad 
terrice 
bonds 


1.669 

11*1 

13 

7 

8 
2 
1 
1 
1 


Zzcess 

profits 

tax  refund 

bonds 


131* 

38 

2U 
31* 

37 
1*1* 

'i 

32 
71 
51 

1*6 

5»* 
89 


ohaages 


6.961* 
2,978 
1.751 
2.67U 
3.035 

2,812 
3.11*2 

1.^2 

W.790 
1.91*6 

i*.903 
1,618 


2,511 
u.m 

3.1*92 

170 

1*,150 

i*,61*9 
i*.li*7 


Special 
issues 


1*1*6 

516 

1.1*99 

2.159 

2.567 

W.SMJ. 
5.876 

8.J18 
10. 4U 

350 

203 

1*36 

6.39I* 

696 

526 
205 

1*28 
2ll* 

1*07 


Ptftlie  dAt  expenditures 
(Betlreoeat  of  public  debt) 


Total 


11,1*78 
9.OU3 
6.91*3 
8,881 
9. 809 

10,638 

11.853 
13.703 
58.358 
89.U78 

8.71*6 

10,070 

6.301 

13.199 

i*,592 

8,922 

11,298 

9.073 

6,836 

11,552 

5.852 
10,71*0 
12,229 


Public  Issues 


Cash 
1/ 


i*.305 

5.166 
5.301 

5.6ao 
5.816 

33.67«* 
63,202 

6,789 

5.155 
l*.672 
6.971 

l*.570 
6.1*00 
6.805 

5.571 
6,651 
6.931 

5.801 

6,on 


Certificates 
of  indebted- 
ness,  special 
series  2/ 


303 


Ix- 

chances 


6.96I* 
2,978 

1.751 
2.671* 
3.035 

2.812 
3.11*2 

1,W2 
18.790 

1.91*6 

U.903 
1,618 


2.511 

i*,<«ei 

3.1*92 
170 

i*.i50 

7 
i*,6l*9 
i*,li*7 


Special 
issaas 


209 

523 

567 

l.oUl 

I.U73 

2,11*6 

2,896 

1*,1U 

5.332 
6.991* 


11 

12 

n 

6,228 

22 
U 
11 

11 

1*71 


special  series. 


2/     Consists  of  special  series  of  certificates  of  indebtedness  issued 
directly  and  solely  to  federal  Beserve  Banks. 


Composition  of  the  Interest-Bearing  Public  Debt 


Bid  of  fiscal 

year  or  month 


1935- 
1936. 
1937. 
1938- 
1939. 

191*0. 
191*1. 
191*2. 
191*3. 
19W. 


19l*l*-Mareh. 

April. 
May... 
June. . 


July 

Aogost 

September, .. 


October,, 
loreaber . 
December. 


19l*5-Jajinary. . 
February. 
March 


Interest-bearing  public  debt  outstanding 
(In  millions  of  dollars) 


Total 


27.61*5 
32.989 
35.800 
36.576 
39.886 

1*2,376 

U8.387 

71.968 

135.380 

199.51*3 

183,31*8 

i83,i*i;5 

181*,  874 

199.51*3 
207,117 

208,2^9 
207,850 

208,608 
210.771* 
228,891 

230.672 
231.851* 
232,026 


Public  Issues 


Market- 
able 


lU.871* 
17.368 
20,131* 
22.043 
25,Ull* 

26.751 
30,Ull 
38.281 
57.716 

79.1*1*0 
73.009 

72,722 

79'.l*W 

81.293 
81,1*31 
81.1*66 

81,1*66 

81,298 

91.781 

92,1*17 
92,51*5 

92.572 


Bon- 
market- 
able 
1/ 


62 
1.261 
1.188 
1.556 
2.151 

VI66 

I*.555 

10,1*96 

21,701* 

35.298 

32.61*6 

33.183 
33. 67!* 
35.298 

37.237 
37.581* 
38,028 

38.355 
39,018 
41,071* 

1*1,858 

1*2,  UI8 

1*2,885 


Botes 


Market- 
able 


10,023 

11,381 

10,617 

9.11*7 

7.21*3 

6.383 
5.698 
6.689 
9.l6e 
17.1*05 

16, 21*1* 

16,263 
16,265 
17,1*05 

18,067 
18,067 
17.936 

17.936 
17.936 
23.039 

23.039 
23.039 
18,588 


non- 
market- 
able 


3.015 
7.1*95 
9.557 

9,116 

9.092 
9.050 
9.557 

10,000 

10,030 

9.12I* 

9.075 
9.990 
9.9*3 

9.861* 
9.927 
8,91*8 


Certif- 
icates 
of 

indebt- 
edness 


3,096 
16,561 
28,822 

25,680 

25.306 
25,266 
28,822 

30,035 
30,001 
29.573 

29,51*6 
29.51*5 
30.401 

30.1*01 

30,396 

3i*.5'*i* 


Bills 


2.053 

2.351* 
2.303 

1.151* 
1.308 

1.302 

1.603 

2.508 

11,864 

1U.731* 
13.11*7 

13,150 
13.766 
14.731* 

15.521* 
15.715 
15.71*7 

16,060 
16,1*05 
16,1*28 

16,1*03 

16,399 
16,921 


Source I      Dally  Tresanry  Statamenta. 

1/     Oommenclng  with  March    19U5,  figures  include  small  amounts  of  matured 
United  States  tarlagi  bonds  -  Series  A  whioh  had  not  been  redeemed. 


Special 
issues 


Pi 
626 

1,558 

2.676 

3.770 

i*.775 

6,120 

7.885 

10,871 
11*,  287 

13.507 
13.697 

14,122 
ll*,287 

lU.qei 
15.1*61 
15.976 

16,170 
16,583 
16,326 

16,688 
17.130 
17.567 


Percent  of  intereet-bearing  public  debt 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
iOO.O 
100.0 

100.0 
100.0 
100.  c 

100.0 
100.0 
100.0 


Public  issues 


Bonds 


Market- 
able 


53.8 
52.6 
56.2 
60.3 
63.7 

63.1 
62.8 

U2.6 
39.8 

39.8 

39.6 
39.3 
39.8 

39.2 
39.1 
39.2 

39.1 
38.6 

40.1 

1*0.1 
39.9 
39.9 


Bon- 
market- 
able 
1/ 


.2 

3.8 

lU.6 
16.0 
17.7 

17.8 

18.1 
18.2 
17.7 

18.0 
18.0 
18.3 

18.1* 
18. 5 
17.9 

18.1 
18.3 
18. 5 


Botes 


Market- 
able 


36.3 
31*.  5 
29.7 
25.0 

18.2 

15.1 
11.8 

!•' 

6.8 
8.7 

8.9 

8.9 

8.8 
8.7 

8.7 

8.6 

8.5 

10.1 

10.0 

9.9 

8.0 


Bon- 
market- 
able 


1*.2 

u 

5.0 

5.0 

U.9 
U.8 

1*.8 
1*.8 

l*.l* 

l*.l* 

i*.3 

it.3 
3.9 


Certif- 
icates 

of 
indebt- 
edness 


1*.3 
12.2 
lU.U 

ll*.0 
13.8 

^H 

14.1* 

IU.5 
ll*.l* 
ll*.2 

ll*.2 
ll*.0 
13.3 

13.2 
13.1 
14.9 


Bills 


7.1* 

7.1 

6.1* 
3.2 
3.3 

3.1 
3.3 

3.5 

8.8 
7.U 

7.2 

''•? 
7.1* 

7.5 
7.6 

7.7 
7.8 
7.2 

7.1 
7.1 
7.3 


Special 
issues 


2.3 
1.9 
i*.3 
7.3 
9.5 

11.3 

12.6 

11.0 

8.0 

7.2 

7.1* 

7.6 
7.2 

7.'* 
7.7 

7.8 
7.9 
7.1 

7.6 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government 

PART  A  -   riBOAL  YEARS,    1935-19»|4 
(In  mllllona  of  dollars) 


June  30 1 
1935 


Jane  30, 
1936 


June  3O1 
1937 


Jane  30f 
1938 


June  30 ■ 
1939 


June  30 I 
I9U0 


June  30 1 
191*1 


JUne  30. 
191*2 


June  30, 
I9U3 


Public  debt  and  guaranteed  obligation!  1/ 


Intereat-bearing  debt: 

Public  debt 

Ouaranteed  obligation* 

Total 

Hatured  debt  and  debt  bearing  no  intereet 

Total  out  standing 

Interest-bearing  debt: 
Public   issues: 

Marketable  issues 

Treasury  bills 

Certificates  of  indebtedneis 

Treasury  notes 

Treasury  bonds ,. 

Postal  saTlngs  and  other  bonds 

Total  narlcetable  issues 

Hon-aarketable  Issues 

U.   S.    savings  bonds 

Treasury  notes  -  tax  and  savings  series.... 

Adjusted  service  bonds 

Depositai7  bonds 

Total  non-marketable  Issues 

Total  public  issues 

Special  issues: 

Adjusted  Servile  Certificate  Fund 

Tederal  Deposit  Insurance  Corporation 

7ederal  Old-ige  and  Sxirvivors  Insurance  Trust 

Fund 

federal  Savings  and  Loan  Insurance  Corporation 

Oovernnent  Life  Insurance  ?and 

Oovemnent  Hetirenent  funds 

Hational  Service  Life  Insurance  fund 

Postal  Savings  Systen 

Canal  Zone,  Postal  Savings  3ystem 

Railroad  Eetireaent  Account 

Uhei^loyBent  Trust  fund 

Total  special  Issues 

Total  interest-bearing  debt 

Matured  debt  on  which  interest  has  ceased 

Debt  bearing  no  interest: 

United  States  savings  staops 

Szoeas  profits  tax  refund  bonds 

United  States  notes  (less  gold  reserve) 

Deposits  for  retiraaent  of  national  bank  and 

federal  Beserve  Bank  notes 

Other  debt  bearing  tto  interest 

Total  debt  bearing  no  interest 

Total  public  debt  outstanding 


27.61*5 
'♦.123 


31.768 
1.056 


32.821* 


32.989 
1*,718 


37.707 
790 


38  .'♦97 


35.800 
i*.665 


i«3,i»65 
625 


1*1,089 


36.576 
>*.853 


1*1,1*28 


589 


1*2,018 


39.886 

5.U50 


>*5.336 


55U 


1*5,890 


1*2,376 
5.U98 


1*7.871* 


622 


1*8.  U96 


lt«.387 
6,360 


5'*.7i*7 


585 


55.332 


71.968 
i*,5U9 


76.517 


i»7U 


76.991 


135.380 
I*,  092 


139. '*72 


1.32'* 


litO,796 


Public  debt 


2.053 

10,023 

12.681* 

2.190 


26,950 


62 


62 


2.35'* 

11.381 

17.168 

200 


31.102 


2.303 

10.617 
19.936 

198 


33.05'* 


316 
91*5 


1.261 


27.012 


156 

100 


253 

125 


633 


27.61*5 


231 


191 

629 

5 


825 


32.363 


127 

100 


280 
100 

19 
626 


32.989 


169 


191 
U21* 

5 


620 


800 

389 


1,188 


1.151* 

9.1'*7 

21,81*6 

197 


32,31*^ 


1.308 

7.21*3 
25. 218 

196 


33.965 


1,238 

319 


3l*,2l*2 


38 
95 

267 

500 

316 
30 


312 


1.558 


35.800 


119 


191 
310 

5 


506 


1,556 


33.900 


26 

85 

662 
523 

396 
1*5 
66 

872 


2,676 


36.576 


11*1 


191 
252 

5 


1*1*7 


283 


1,302 

6.383 

26.555 
196 


3'*.  1*36 


2.905 
261 


2.151  3.166 


36.116 


20 
101 

1.177 

537 
'*73 

128 

67 
1.267 


3.770 


39.886 


11*2 


191 

215 
5 


1*11 


37.602 


1.603 

5.698 

30.215 

196 


37.713 


i*.3l'* 

2l*l 


'*.555 


11 
56 

1.738 

52l* 
559 

97 

79 
1.710 


'*.775 


'*2.376 


205 


191 

190 

6 


28.701    33.779    36.'*25    37.165     '♦O.U^tO    1*2.968    1*8.961    72.1*22   I36.696    201.003 


1*2.267 


19 
90 

2.381 

5 

PI 

656 
3 

88 

7U 

2,273 


2.508 

3.096 

6.689 
38.085 

196 


50.573 


10.188 

3.015 

229 

79 


13.510 


61*.  083 


6,120 


'•8.387 


205 


191 
^1 


369 


18 

95 

3.133 

5 

537 

796 

39 

55 

1 

92 

3.111* 


11,861* 

16,561 

9.168 

57.520 

196 


95.310 


81.256 

7.1*95 

222 
226 


29.200 


121*.  509 


7.885 


71.968 


98 


191 


356 


18 
103 

U,0l»l* 
106 

538 
1.076 

352 

197 
2 

178 
U.257 


10.871 


135.380 


11*1 


a3 
191 
766 

6 


1.175 


June  30 1 
191*1* 


199.5'*3 
1.516 


201.059 


1.567 


202.626 


11*. 731* 

28,822 

17.1*05 

79.2U4 

196 


11*0,1401 


3U,6o6 

9.557 

217 

i*7U 


■*'«.855 


185,256 


17 
98 

U.766 

27 

502 

I.I469 

1.213 

26!* 

U 

319 

5.610 


ll*.287 


199.5'*3 


201 


197 
13U 
191 

''I 


1.259 


f'i 


(Continued  on  follovlng  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 


PART  A  -  FIflOAL  YIARfl,   1935-19't4-(0ontlnued) 
(la  alllloni  of  doU«ri) 


Jnas  30, 
1935 

June  30, 
1936 

/on*  30. 
1937 

June  30, 
1938 

Jnae  30, 
1939 

June  30, 
19>W 

June  30. 
I9UI 

Jtme  30, 
19>t2 

JUM   30. 

19't3 

Jw«  30, 

0aarant**4  obllcattoat  1/ 

Intere«t-b»«rln«  d«bti 
Public  liiuaii 

Marketable  iiroaa: 

Oomoodlty  Credit  Corporation 

1.226 

2.61*7 

250 

l.Uzz 
3.0UU 

252 

1,^ 

• 

2.987 

255 

206 
l.UlO 

1 

2.937 
299 

206 
1.379 

ii2 

2,928 
820 

1407 

1.269 

8 

llU 
2.603 
1.096 

696 
1.269 

2.U09 
l,7'»l 

701 

930 

21 

IIU 

1.563 

1.219 

i».5»t9 

Ui2 
930 

1.533 
896 

>112 

755 

Federal  Tang  Mortgage  Corporation 

Federal  Housing  idminletration 

federal  Public  Homing  Authority 

Home  Ownere'   Loan  Corporation 

Reconetruction  Finance  Corporation 

Total  marketable  iieuet 

U.123 

"♦.718 

U.665 

'♦.853 

5.>»50 

5.M98 

6.360 

3.908 

1.190 

Son-marketable  iiiuatt 

Commodity  Credit  Corporation  2/ 

- 

- 

_ 

- 

_ 

- 

- 

68 

115 

150 
176 

Reconetruction  Finance  Corporation  2/ ■ • • • 
Total  non-marketable  iaeuei 

Total  interest-bearing  debt 

'».123 

U.718 

U.665 

'*.853 

5.^50 

5.H98 

6.360 

U,5J»9 

183 
"•.092 

5»_ 

1.516 

Matured  debt  on  vhich  Interest  has  ceased 

. 

. 

• 

1 

31 

11 

20 

8 

107 

Total  guaranteed  obligations  outstanding 

'♦.123 

•♦.TlS 

U.665 

»».853 

5.^1 

5.529 

6,370 

U.568 

U.IOO 

1.623 

i 


.1 


PART  B  -  MONTHLY  DATA 
(In  millions  of  dollars) 


19UU 


Mar.  31 


Apr.  30 


May  31 


June  30 


July  31 


ing.   31 


Sept. 30 


Oct.  31 


Hot.  30 


D«!.   31 


I9U5 


Jan.   31 


Feb.   28 


Mar.   31 


Public  debt  and  guaranteed  obligations  1/ 


Interest-bearing  debt: 

Public  debt 

Guaranteed  obligations 

Total 

Matured  debt  and  debt  bearing  no  interest 
Total  outstanding 


183. 3U8 
2,258 


185,606 


1.387 


186,993 


183. U13 

2.258 


185.670 


1.570 


187, 2Ul 


18l»,87U 

1.529 


186, U03 


1.632 


188. 035 


199.5'»3 
1.516 


aol.059 


1.567 


202.626 


207.117 
1.U68 


208.585 


1.553 


ao.138 


208.289 
I.U75 


809.761t 


1.605 


211.369 


207.850 

1,1(80 


209.331 


1.733 


211. 06U 


208. 6O8 
l.ltSO 


210.088 


1.720 


211.807 


210, 77U 
l.l»70 


212, 2UU 


228,891 
l,l»70 


230,361 


U,293!*/  1,783 


216.537 


232. lUU 


230,672 
1,^6 


232,168 


1.770 


233.938 


231,85l» 
1,11U 


232,968 


1.883 


23U,85i 


232.026 
1.119 


233.1U5 


l.9'»9 


235. 09"* 


Public  debt 


Interest-bearing  debti 
Public  issues: 

Markatabls  issues) 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Postal  sarlngs  and  other  bonds 

Total  marketable  Issues 

■on-marketable  issuas: 

0.    8.    sarlngs  bonds  ^ 

Treasury  notss  -  tax  and  savings  series 

Adjustsd  serrics  bonds 

Depositary  bonds 

Total  Qon-marketabls  issues 

Total  public  Issues 


13.1'*7 

25.680 
16.2U4 
72.813 

196 


128.080 


31.97"* 

9.116 

218 

U5U 


'•1.762 


169. 8U2 


13.150 
25.306 
16,263 
72,526 
196 


127,1»»» 


32. '♦97 

9.092 

218 

U68 


"♦2,275 


169.715 


13.766 
25. 266 
16.265 
72.537 
196 


128.029 


32.987 

9.050 

218 
U69 


U2,72lt 


UP.  753 


l>*,73'* 
28,822 

17.'«55 

79.2IA 

196 


ll«5,U01 


3'*,6o6 

9.557 

217 

U7U 


'♦'*.855 


185,256 


15.52>» 
30.035 
18, 067 
81,097 
196 


lW*,919 


36,538 
10,000 

217 

U82 


'♦7.237 


192,156 


15.715 
30,001 
18,067 
81,235 

196 


1U5,213 


36,883 

10,030 

216 

U8l| 


U7,6iU 


192,827 


15.7U7 
29.573 
17.936 

81,270 

196 


l'»U,723 


37.323 

9,12« 

216 

US') 


"♦7,152 


191.875 


(Continued  on  following  page) 


16,060 
29.5U6 
17.936 
81.271 
196 


1>«5,008 


37,6U5 

9,075 

215 

U95 


U7,U30 


192, '♦38 


16,«I05 
29.5'*5 
17.936 

81,102 

196 


1'^5,183 


38,308 

9.990 


U9,008 


19U.192 


16,I|28 

30,1101 
23.039 

91,585 
196 


161, 61(8 


"♦0,361 

9,8U3 

215 

U99 


50,917 


212,565 


l6,>i03 
30,1(01 
23.039 
92,221 
196 


162,261 


1(1,11(0 

9,86i( 

216 

503 


51.723 


213,98l( 


16.399 
30,396 

23,oj9 
196 


162,379 


Ui,698 

9,927 

21 6 

503 


52,3'(5 


2lU,72l( 


16,9a 

3U,5itJ( 

18,588 

92.377 

196 


162,625 


1(2,159 

8,9'(8 

217 

509 


51.833 


2iU,i(59 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obllgatlona 
of  the  United  States  Government  -  (Continued) 

PART  B  -  MONTHLY  DATA-( Continued) 
(In  Blllioni  of  dollari) 


I9UU 


Mjir.31  ipp.   30 


Mj»  31 


JUM    30 


J\ay3i 


*»€■    31 


s«pt.30 


Oct.  31 


Hot.  30 


Dec.  31 


19U5 


Jan.  31 


leb.  28 


Mm-.  31 


Public  dobt  -  (Continued) 


Intorott-boarlnc  debt   (eontlnuod): 
Spocial  liraasi 

Adjuitod  Sorrleo  Cortlfleat*  raod 

roloral  Oapotlt  Iniuranco  Corporation 

fodoral  01d-i<a  and  Surylror*  Inouranoa 
Truit  TUnd 

7odoral  Sarlnci  and  Lean  laniraaeo  Corpora- 
tion  

OoTomaent  Ufo  Inaoraneo  Tuad 

OoTommont  lotlroaant  rondo 

latlenal  Sarrlco  Llfo  Inturanea  Poad 

Festal  Sarln^s  Sgrstoa 

Caaal  Zona,  Poatal  Sarlnci  Sjrotaa 

Sallroad  Botlrament  Account 

ITneaploTaant  Truot  fund 


Total  tpoelal  liauoi. 


Praparaaatfl  ea  aaeurltloi. 


Matured  debt  on  which  Interest  has  eeaeed. 


Debt  bearlac  no  Interest: 

United  States  sariags  stamps 

bcsss  profits  tax  refund  bonds 

United  States  notes  (less  cold  rsserre) 

Deposits  for  retlreaent  of  national  baak  aad 

Tederal  Eeserre  Baak  notes 

Other  debt  bearing  no  Interest 

Total  debt  beariag  no  Interest 


Total  public  debt  eutetandlac- 


latsreet-bearlac  debt; 
Public  Issueei 

Marketable  issues: 

CoBiBodlty  Credit  Corporation 

federal  Tara  Mortga<e  Coiporatlea 

Tederal  HOusla«  Administration 

Eeae  Ovners'  Loan  Corporation 

SecoBstru«tlon  nnaace  Corporation. . . . 
Total  aarketable  lesues 


■oB-aarketable  Issues: 

Ceaaodlty  Credit  Coiporatloa  g/ 

Reconstruction  nnanee  Corporation  ^ . 

Total  non-aarketablo  lesues 


Total  Interest-bearing  debt. 


Matured  debt  on  iMeh  latereet  has  ceased. 


Total  guaraatsed  obligations  outstanding. 


18 
93 

2U 
52« 

1.3*2 
922 

200 
1* 

5.356 


13.507 


letal  iaterest-bearlag  debt 183,3lt« 


18 
9« 

U.6e9 

25 

539 

1.393 

982 

''I 

33U 

5.3«'» 


13.697 


183.1*13 


182 


196 

1(0 

191 

752 
6 


1.185 


l»'*.7l5 


352 


18 
98 

>*.669 

25 

551 

I.U05 

1.071 

295 

U 

5,^6^ 


1U,122 


184. 87U 


260 


196 

6k 
191 

7H6 
6 


1,202 


181*.  967 


17 
98 

U.766 

27 

502 

I.U69 

1.213 

26i* 

U 

319 

5.610 


llt.287 


26 

158 

i*.75i» 

27 

519 

1.66g 

1.323 

319 

1* 

513 
5.653 


199.51*3 


207.117 


1U.961 


26 
168 

i*.75l* 

27 

521* 

1.695 

1.1*1<0 

372 
U 

502 

5.951 


208.289  207,850 


201 


198 

97 

191 

71*0 
6 


1.232 


186. 366 


197 
131* 
191 

1 


1.259 


201.003 


175 


180 
178 
191 

726 

6 


1,281 


15.1*61 


26 
183 

5.O3I* 


29 

531 
1.708 
1.51*0 

Ui»6 

U 

1*91 

5.985 


15.976 


167 


167 
262 
191 

721 
6 


1.31*7 


208, 57U  309,802  209,1*96 


25 
193 

5.O3U 

536 
1.720 
I.6O8 

501 

U 

.  513 
6.008 


16.170 


25 
193 

5.031* 

30 
539 

1.727 

I.69U 

552 

1* 

.  501 

6,286 


208,608  210, 77U 


21(0 


168 
327 
191 

711* 

6 


1,1*06 


16,583 


199 


175 
359 
191 

706 
6 


1.1*37 


2.51*6 


20 

98 

5.029 

1.736 
1.80U 

1(02 

1* 

1*90 

6.169 


16.326 


228.891 


20 
172 

5.016 

5II 
1.71*8 
I.9O8 

1(88 

u 

512 
6.2U3 


16,688 


230.672 


20 
202 

5.016 

?3 

5U9 

1.759 

2.015 

571 

1* 

500 

6.1*63 


17.130 


231. 85U 


178 


181 

1*30 

191 
699 

6 


1.506 


210,2l»l*  215.005 


186 


182 
1*81 
191 

691* 

6 


1.553 


230,630 


11*5 


183 
527 
191 

685 

D 


1.591 


232,1(08 


20 
217 

5,216 

31* 

551* 

1.769 

2,128 

637 

U 

1*89 

6,501 


17,567 


232.026 


209 


187 
582 
191 


l,6W» 


233.707 


191* 


189 

670 
191 


1.729 


233.950 


Ouaraateed  obligations  1/ 


1*12 

159 

23 

937 
II* 


l.5>*i* 


175 
539 


711* 


2.258 


20 


JjM 


1*12 

138 

23 

931 


1.503 


168 

566 


751* 


2.258 


16 


>*12 
23 

755 


1.190 


1*12 

21* 
755 


339 


1.529 


im 


1.669 


1.190 


150 
176 


326 


1.516 


107 


1.623 


Source:     Dally  Treasury  Statements. 
*       Less  than  $500,000. 
1/     Ouaranteed  sscuritles  held  by  the  Treasury  and  securities  guaranteed 

as  to  interest  only  ars  not  included  in  this  table. 
2/     Deaaad  obligations. 
3/     Consists  of  Becoastructlon  nnaace  Coiporatloa  aotes.   Series  I-A, 


1*12 
21* 

755 


1.191 


277 
277 


1.1*68 


1*12 

25 
795 


1.191 


281* 


28U 


1.1*75 


97 


^■565 


92 


1*12 
25 

755 


1.192 


289 


289 


i.kao 


1*12 

26 

755 


1.193 


287 


287 


1,1(80 


1*12 
26 

755 


1.193 


277 


277 


1.1*70 


88 


1.566 


1.568 


83 


1'56? 


1*12 

28 

755 


1.191* 


275 


275 


1.1*70 


63 


JL521 


1(1* 


1*12 
30 

755 


1.197 


300 


300 


1.1*96 


31* 


1.511* 


32 

755 


786 


38 

755 


328 


328 


l.UU 


30 


1.530 


1.11*1* 


787 


33e 


332 


1.119 


1.1W( 


X-B.  aad  X-C.   which  were  held  by  United  Statee  OoTomaoat  corpora- 
tions and  credit  agencies. 

!*/     Includes  prepayaents  on  securities. 

5/  Coaaencing  with  March  191(5,  figures  for  United  States  sarings  bonds 
Includs  snail  aaeunts  of  aatured  Series  A  beads  which  hare  not  bson 
redeemsd. 


m^^^ 
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INTEREST -BEARING  PUBLIC  DEBT  AND  GUARANTEED  OBLIGATIONS 
OF  THE  UNITED  STATES  GOVERNMENT 


DOLLAR! 

Blllient 

270 
260 
250 
240 
230 
220 
210 
200 
190 

leo 

170 
160 
150 
140 
130 
120 
110 
100 
90 
60 
70 
60 
50 
40 
SO 
20 
10 
0 


Public  Debt  and  Guaranteed  Obligations 


j  Guaranteed  obligations 
Special  issues  


Public  debt 


Non- marketable  issues 
Marketable  issues 


1935  '36     '37     '38     39     40     41      42     43     44  Mor  31 

1945 
200       DOLLARS  DOLLARS 

Billion.     Marketable  Public  Debt  ^*'"""'» 

190 


DOLLARS 
Bllllont 

270  60 

260  50 

250  40 

240  30 

230  20 

220  10 

210  0 


Non-Marketable  Public  Debt 


II 


other 

Savings  notes 
Savings  bonds 


mgm 


_^^uJIBL.^BL 


jraM 


i 


^ 


i 


; 


DOLLARS 
Billion* 


60 
50 
40 
30 
20 
10 
0 


1935    -36     37     38      39     40     '41      42     43     44  Mar.  31, 
"^ End  of  Fiteol  Ytar — ^  1945 


1935     36     '37      SB      39     40     41      42     43     '44  Mar.  31, 
"^^ End  of  Fiscal  Yoor  ^   1945 


RBiBMn 


May  1945 


iQil  Of  f ileal 
year  or  month 


1935- 
1936- 
1937. 
1938. 
1939. 

19U0. 
igiti. 
igUa. 
m?. 
igw. 


19UU-Harcb. 

i^rll. 
May... 

June. . 


July 

Auguat 

Septeober. 


October. . 
Noreaber. 
Dec caber. 


19'*5-J«ou«ry. . 
Tebruary. 
Harch. . . . 


Source:     Bally  Treasury  Statenente. 
*       Leas  tban  $$00,000. 
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Guaranteed  Obligations  Held  by  the  Treasury  ^ 


Total 


3.655 

U,030 

3.630 

883 

273 


10l» 
302 

079 

535 


10.717 

10.325 

io,i«3 
10.626 
10.717 

10.993 
11.312 

11,181 
11.312 

il,U6o 
11,1*91* 

11,501+ 
11,735 
11,563 


(In  oillloni  of  doUari) 


Conmodity 

Credit 

Corporation 


10 

25 

II40 

I4OO 

1.950 

900 

900 

900 
900 
900 

900 
1.000 

863 

1.035 
1.099 
1.155 

1.173 

1,588 
1.596 


Federal 

fara  Mortgage 

Corporation 


263 

36i 

676 

697 
371 
366 

359 
286 

276 
266 
258 

250 

128 
121 


Federal 

Public  Hbuelng 

Authority 


20 

21k 
283 

398 

398 

398 
398 
398 

398 
398 
398 

398 
398 
398 

398 
398 
398 


Home  Ovnari' 

liOan 
Corporation 


25 

15 

ao 


551 

212 

580 

597 

603 
607 

580 

5U9 

518 
1(93 

1*68 
1*39 

1*20 

387 

351 

32U 


Eeconetruction 

Finance 

Corporation 


3.655 

1*,030 

3.605 

86<* 

21*3 

7 

20 

2.53'* 

5.033 

8,1*16 
7.697 

7.7'*9 
8,291+ 
8.U16 

8.730 
8,99"* 
9.081+ 

9.078 

9.201 

9.206 

9.239 
9.213 
9.067 


Tenneesee 

Valley 
Authority 


52' 
57 

57 
57 
57 

57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 


Theee  iecuritiee  are  not  included  in  preceding  statements  of  guar- 
anteed obligations  outstanding. 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 

^ (Amounts  in  millions  of  dollars)  ' 


Ind  of  fiscal 
year  or  aonth 


935. 
936. 
937. 
938. 
939. 


91*0... 
91*1... 
91*2... 
9'*3... 
9I+1*... 


3l*l*-March. 


April 

ttay 

June 

July 

August .... 
September. 


October. . 
NoTeaber. 
December. 


|l*5-January. . 
February. 
March 


Public  debt  and  guaranteed  obligations 


Interest-bearing 
debt  outstanding 


Cooqputed 
annual 

interest 
charge 


(In  millions  of  dollars) 


31.768 
37.707 
1*0.1*65 
1+1, 1*28 
'*5.336 

1*7.871* 

5'».7'*7 

76,517 

139. 472 

201.059 

185,606 

185. 670 
186,1*03 
201.059 

208.585 
209,761+ 
209.331 

210.088 
212.21*1* 
230,361 

232,168 
232,968 
233. IU5 


lurce: 
1/ 


8S3 

970 

1.01*7 

1,068 

1,11*9 

1,203 
1.335 
1.729 
2.759 
3.869 

3.601 

3.607 
3.618 
3.869 

I+.OIO 
'*.o?5 
U,oi+6 

i*,o6i 
U.093 
U.1H3 

'».>»57 

1*.1*82 
U,l*88 


Coiqiuted 

anminl    rate 

of  interest 

(Percent ) 


2.716 
2-573 
2.588 
2.579 

2.53'* 
2.511* 

2.1*38 

2.260 
1-978 
1-925 

1.91*0 

1.91*3 
1.91*1 
1-925 

1-922 

1.923 

1-933 

1-933 

1, 

1, 


928 
916 

•  920 
,921* 
,925 


Public  debt  1/ 


Interest-bearing 
debt  outstanding 


Computed 
annual 

interest 
charge 


(In  millions  of  dollars) 


27.61*5 
32.989 
35.800 
36.576 
39.886 

1*2.376 
ks.jsi 

71.968 
135. 380 
I99.5't3 

183.31*8 

183.1*13 

181*,  87!* 

199.5>*3 

207,117 
208,289 
207.850 

208,608 
210.771+ 
228,891 

230,672 
231.851* 
232,026 


8U5 

92f* 

9U7 

1.037 

1.095 
1,218 
1,61*1* 
2.679 

3.81*9 

3.567 

3.573 
3.598 
3.8U9 

3.990 
■♦.015 
U.026 

i+,oi*i 
'*.073 
'♦.393 

''.1*37 
i*.H65 

1*.1*72 


Daily  Treasury  Statements. 
Treasury  bills  are  included  in  interest-bearing  debt  figures  at  face 
amount,  but  for  purposes  of  calculating  the  coaputed  annual  interest 
charge  and  the  computed  rate  of  interest,  the  discount  value  is  used. 
For  the  purposes  of  computing  the  aanual  interest  charge  and  rate  of 


Computed 
annual  rate 
of  interest 

(Percent ) 


2-715 
2.562 
2-582 

2-589 

2.600 
2-583 

2.518 
2.285 

1.979 
1.929 

1.91*5 

1.91*8 
1.91*6 

1-929 


927 

928 

937 

937 
932 
919 

921+ 

,926 


1-927 


Ouaranteed  obligations  2/ 


Interest-bearing 
debt  outstanding 


Computed 

p^nval 

interest 

charge 


(In  millions  of  dollars) 


U.I23 
1+.718 
i*,665 
■♦.853 
5. '♦50 

6,360 
1+.5U9 

1*,092 

1,516 

2.258 

2,258 
1.529 
1.516 

l,U68 
l.>*75 

1.1»«0 

i.itso 
1,1*70 
1.U70 

1.1+96 
i.iii* 
1.119 


112 
125 
123 
121 
112 

109 

117 

85 

81 

20 

31* 

3"+ 
20 
20 

19 
20 
20 

20 
20 
20 

20 
16 

16 


Cosputed 
annual  rate 
of  interest 

(Percent) 


2-720 
2.650 
2.633 
2.1*98 
2.052 

1-978 
1.831* 
I.S61 
1.968 
1.335 

1.522 

1.U99 
1.325 

1-335 

1.326 
1-333 
1-339 

1-31*7 
1-355 
1-367 

1-369 
l-»*57 
1.1*51* 


interest  on  U:nited  States  sarlngs  bonds,    Series  A-I  are  considered 
to  yield  2.905*  per  annua  and  Series  T  is  considered  to  yield  S.535J- 
2/     Guaranteed  securities  held  by  the  Treaeuiy,   and  securities  guaran- 
teed  as  to  interest  only,   are  not  included  in  this  table. 


:•«■•-: 


liniiwi  lew 
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statement  of  the  Debt  Position  of  the  United  States  Govenaent  under  Linitations 
Imposed  by  Section  21  of  the  Second  Liberty  Bond  Act,  as  amended 

As  of  March  31,  IMS 


Iot»l  tmo*  aaonnt  whloh  bbjt  Im  outttai^lBK  at  aigr  on*  tla* :       $260, 000, 000, 000 

Tm*  iaount  oatitkndli«  •■  of  Maroli  31>   19!'>5> 
Int«rMt-1)«arlii(  tccnrltlaai 

tr—urr »98.376.6>«.U5o 

Sarlngi  (««ti»rlty  TiJ.™)  i/ 52.031.761,700 

Depoiltary 508.932.000 

Mju»t ed  Serrlc* 717 ,  067 ,  7w 

Total  bond. »1>»5,63>».»103.856 

TraaauiT  notat 37. 201, >«! 3. 900 

Cartlflcatai  of  lolabtadnaaa '»l,9't6,053,000 

Traaaury  bill*  (aaturlty  Talsa) l6,9». 689.000 

total  Intaraet-baarlBg  aaeorltlaa •" ♦8»tl,708,629,756 

Mattirad  obllgatlona  on  vhleh  Intareat  ha*  caaaad XTi7!5tl*5 

Sabt  baarlng  no  Intoraati 

Dnltoi  States   aaTloca  ataif^a : »         r     •^'il 

Izeaaa  proflta  tax  rafnnd  bonda 670,156,063 

total  dabt  baarlnc  no  Intaraat »99.^.f^ 

total  faoa  aaount  of  aaeorltlaa  otttatandlng 2'>a.7't9, 980.1" 

total  aenat  of  aothovlsation  uiraaad  aa  of  March  31,  19*15 f ♦  17tgO,079.«7'» 

l/    ipproxlBata  natorlty  ralue.     tha  cmrrent  radeq>tlon  yaloa  of  tjnltad 
Stataa  larlnea  bonla  (ezeapt  Sarlea  3  vhloh  la  atatad  at  par) 
aaoontad  to  |i*2,159.'»72,'«9  on  Maroh  31,   19lt5. 


Reconciliation  of  the  Debt  Position  und«r  Section  21  of  the  Second  Liberty  Bond  Act,  as  amended. 
With  the  Gross  Public  Debt  of  the  Itaited  States  as  shown  In  the  Daily  Treasury  Statement 

As  of  March  31.  1045 


Oroaa  public  debt  ontatandlag ♦233.9'I9.585.101 

Total  faoa  aawnnt  of  aaonrltlaa  outatandlng  Ualtad  by  Saetlon  21 

of  tha  Sacoi^  Liberty  Bond  Act,   aa  anandad »H'«,7'»9.920.1Z«> 

laaai     Hnaarnad  dlaeonnt  on  aarlqga  bonda  (diffaraaca  batwaan 

aatnrlty  Talna  and  oxorant  radaaptlon  Taluo) t 9,872,289.271       .   .     _,  ,,„  „_ 

♦232,877,630,855 

Add!     Sacorltiaa  ontatandlnc  not  atftjaet  to  llaltatlon  under  Section  21t  *  1.     im 

Intereat-baarlng  tecaritiea •         195,82H,7il0 

Matnrad  o»U«atloa«  aa  aiddh  iateraat  haa  sMaat.... 6,Ull>,U35 

Pabt  baarlnc  no  Intareat • 8*69,715,071  ^  ^^^  ^^  ^^ 

»roaa  public  dabt  outatai^in« • >233.9''9, 5*5,^0^ 


May  1945 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  or  Guaranteed  by  the  United  States^ 

As  of  March  31,  1945 

(In  ollllons  of  dollars) 


m^?m 


Taur 

and 
month 

Beeorlptlon  of  eec^plty  2/ 
(Date  of  ieaoe  ia  shown  In  parentheses) 

Tex 
stetus  2/ 

Detailed  enniul  meturitiee 

Totel  """"a'' 

meturitiee 

rixed- 

aaturlty 

issues 

Callahle  issues 
classified  hy  yaar  of 1 

Fixed-maturity 

issues  plus 

oallehle  Issues 

cleeslfied  hy 

year  of  first 

call 

Jlxed-maturlty 

issues  plus 

cellehle  issues 

cleeslfied  hy 

year  of  final 

maturi  ty 

Tlret 

call 

Tinal 
■uturity 

19'*5-Apr.... 

1    Ireas.  hills 

taxable 
texable 

5.129 

l*.877 

7/8)f       Certificate,       l*/l/»5 

(U/i/W*) 

May..,.. 

[    Trees,    bills 

texahla 
taxable 

6.51*9 
1,615 



' 

l/ei      Certificate,       5/1/U5 

(5/iAi+) 

June... 

Trees,   hills 

taxable 

partially 

taxable 

5.2U3 
i*!770 

"755 

1-1/256  HOLC  hond,            6/1/U5-U7. 
l/si       Certificate,        6/1A5 

(6/1/3?) 

...(6/26/10*) 

Aug.... 

7/85^       Certificate,        s/l/Us.... 

....(8/iAi*) 

texeble 

2,511 

Sept..., 

l/si       Certificate,       9/lA5 

2-3A?S  Trees,    bond,     9/15/U5-U7. 

(9/1/1*1*) 

...(9/16/35) 

texable 
partially 

3.691* 

i.sii* 



Oct.... 

7/8^       Certificate       IO/1A5 

...do/i/lti*) 

taxable 

3,1*92 

Dec... 

2-1/2^  Trees,    bond,    12/15/^5.... 

5A4       Trees,    note,    I2/15A5 

7/8^       Certificate.     I2/1A5.... 

..(12/15/37) 
..(la/is/Uo) 
...(12/1/1*1*) 

partially 
texable 
taxable 

5U1 
i*.395 



'*5,315 

1*3,31*5 

'*3.3i*5 

1,969 

19U6-Jan..... 

356  Conversion  bond,        l/lA6.... 
•  90^       Trees,   note,        I/1A6 

....(1/1/16) 

...(12/1/1*1*) 

wholly 

texeble 

16 

3.1*16 



let.... 

7/ei       Certificate,       2/1A6 

....(2/1A5) 

taxable 

5.0U3 



Mar 

l/si       Certificate,        3/1A6 

1^           Trees,    note,      3/15A6 

3-3A16  Trees,    bond,      3/15A6-56.. 

.-...( 3/i/>*5) 
...di/iAi) 
...(3/15/26) 

texeble 

taxable 

pertlelly 

l*,ll»7 
1.291 

"i»89 



June. .  .< 

3^           Trees,   bond,      6/l5A6-U«.. 
3-1/8^  Trees,    bond,      6/15A6-U9.. 

...(6/15/31*) 
...(6/15/31) 

partially 
partially 

1,036 

819 

Dec... 

1-1/256  Trees,   note,    I2/15A6 

Total 

....(6/5A2) 

taxable 

3.261 

19,517 

17,171* 

17.171* 

2,31*1* 

19>*7-Jan. . . . 

Mar 

Jane... 

jfi  Conversion  bond,       l/l/l*? 

l-l/Uft  Trees,  note.     3/15/'*7 

I-I/25I  HOIC  bond,           6/I/U5-U7.. 

.•■■(1/1/17) 
...(6/26/1*1*) 
....(6/1/39) 

wholly 

texable 

partially 

13 
1.91*8 

"755 

Sept... 

2-3/U!<  Trees,   hond,     9/l5/ll5_U7. . 

I-I/25I  Trees,  note,     9/15/1*7 

1-1/1*56  Trees,   note,      9/15/1*7 

...(12/1/1*1*) 

partially 
taxable 
taxahle 

2iiD7 
1,687 

1.21U 

Oct 

Dec.... 

l«-l/l*56  Trees,  hond,   10/15/1*7-52. . 
256          Treae.  hond,   12/15/1*7 

..(10/16/22) 

..(12/15/38) 

partially 
partially 

"761 

759 

7.815 

9.026 

Total 

7.056 

759 

1,969 

19>*e-Har.... 

256          Trees,  bond,     3/15/U8-50. . 
2-3/1*56  Treae.  hond,     3/l5/ltti-51. . 

..(3/15/1*1) 
..(3/I6/36) 

taxable 
pertlelly 

1.115 
1.223 

• 

Jnne... 

356          Trees,  hond.     6/l5/lt6-»t8. . 
1-3/1*^  Treas.  bond,     6/15/l»g 

..(6/15/31*) 
..(l2/l/!i2) 

partially 
taxahle 

3^062 

1.036 

Sept... 

2-1/256  Trees,  bond,     9/15/1*8 

1-1/2J6  Treas.  note,     9/15/1*8 

■:Mm 

partially 
taxable 

3.^ 

Dec 

256           Treae.  hond,   12/15/148-50., 

. . (12/8/39) 

partially 

571 

10,171 

8.296 

Total 

7.261 

2,910 

1.036 

19l*9-Jane... 

>l/856  Treas,  bond,     6/15/l»6-l»9. . 
si          Treas.  bond,     6/15/1*9-51... 

..(6/15/31) 
..(1/15/U2) 

partially 
taxahle 

l.OlU 

819 

Sept... 

256         Treae.  hond,     9/15/1*9-51.  • 

..(5/15/1*2) 

taxable 

1.292 

Dec.... 

3-1/856  Treas.   bond,  12/15/1*9-52 
2-1/256  Trees,  bond,   I2/I5/U9-53 
256           Treas.  hond.   12/15/1*9-51 
Totel 

(12/15/31*) 

pertlelly 

partially 

taxable 

1*91 

1.786 

2,098 

6.682 

6  682 

819 

1.115 

1950-Mar 

256         Trees,  bond,     3/15/U8-50. . . 
256          Trees,  hond,     3/15/50-52... 

.•(3/15/1*1) 

.(10/19/1*2) 

texable 
texahle 

ii963 

Sept.../ 

2-1/256  Trees,  hond,     9/15/50-52... 
256          Treas.  bond,     9/15/50-52... 

..(9/15/38) 
..(l*/15/'*3) 

pertlelly 
taxahle 

1,186 

i*.939 

Deo 

256          Ireaa.  hond,  12/15/1*8-50... 
Total 

..(12/8/39) 



partially 

*. . 

571 

S.088 

1.687 

8.088 

1.687 

1 

1 

(Continued  on  following  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securltlee 
Issued  or  Guaranteed  by  the  United  States  i/ 
As  of  March  31,  1945  -  (Continued) 


I 


I 


^ 


(la  allllont  of  dollare 

) 

Detailed  annual  aatnritiee 

Total  anaaal 

■atnrltiee 

Callabli 

)  iteoee 

Wxed-maturlty 

Kied-«atnrity 

Tear 

Deeerlptlon  of  eeourlty  2/ 

Tax 

rixed- 

elateified  by  year  of:          1 

latoct  plot 

ietuet  pl«a 

month 

(Dete  of  leiue  le  shown  In  parentheiei) 

etatue  2/ 

maturity 
ieiuae 

flret 

call 

final 
oaturlty 

elateified  by 

year  of  flret 

call 

elateified  by 

year  of  final 

aaturity 

1951-)far.... 

2-3/U5{  Treaa.  honi.     3/15/l4«-51 (3/16/36) 

partially 

1.223 

Jvue ,,  .• 

25t          Treae.  hond.     6/15/l»9-51 (1/15/U2) 

2-3/l*5{  Treae.  bond.     6/I5/5I-5U (6/I5/36) 

taxable 
part  tally 

i.627 

I.OIU 

Sept.... 

251           Treae.  bond.     9/15/'*9-51 (5/15/'*2) 

ajt          Treae.  bond.     9/15/51-53 (9/15/>*3) 

3^           Treae.   bond.     9/15/51-55 (9/15/31) 

taxable 

taxable 

partially 

7 1986 
755 

1,292 

Dee 

2-1 /U){  Treat,  bond.    I2/I5/5I-53 (12/22/39) 

Sji          Treae.  bond.   12/15/51-55. ..  .(12/15/'*l) 
2it           Treae.  bond,   12/15/'»9-51 (7/15/'*2) 

partially 
taxable 
taxable 

1,118 

510 

2!o98 

11.996 

5.628 

11,996 
1,02>* 

5.628 
1)963 

1952-«ap 

2-1/Sjt  Treae.  bond.     3/15/52-5'* (3/31/'*l) 

Zf.          Treae.  bond.     3/15/50-52. ...  (lO/ig/l^) 

taxable 
taxable 

June. . . 

2-1/1+56  Treae.  bond.     6/15/52-55 (2/25/'*2) 

25t          Treae.  bond.     6/15/52-51* (6/26/W 

taxable 
taxable 

1.501 
5.825 

Sept...! 

2-l/2)(  Treae.  bond.     9/15/50-52 (9/15/38) 

2jl           Treat,  bond.     9/15/50-52 (Vl5/'*3) 

partially 
taxable 

1,186 
'♦.939 

Oct 

lt-l/l*it  Treae.  bond.   10/15/U7-52.  •. -(10/16/22) 

partially 



759 

Dee.... 

3-1/8^5  Treae.  bond,   12/15/l*9-52-- •  •(12/15/3'*) 
2)t           Treae.  bond,   12/15/52-5"* (12/l/l»l*) 

TntA.! 

partially 
taxable 



si  662 

I191 

17.012 

9.338 

17,012 
725 

9.338 
7i986 

195J-jin»e. . . 
.Sept... 

2f,           Treat,  bond,     6/15/53-55 (10/7/1)0) 

2){          Treat,  bond,     9/15/51-53 (9/15/'*3) 

partially 
taxable 

Dec 

2-l/23t  Treae.   bond,   12/l5/'*9-53.  •• -(12/15/36) 
2-l/lt5f  Treat,  bond,   12/15/51-53- -- -(12/22/39) 
Total              

partially 
partially 

1.786 
1,118 

725 

10.890 

725 

10,890 

1,02>* 

igSlf-Kar 

2-1/251  Treae.  bond,     3/15/52-5"* (3/3l/'*l) 

taxable 

jTme . . . 

2-3/1*56  Treat,  bond,      6/15/51-51* (6/15/36) 

2-l/l»5f  Treae.   bond.     6/I5/5U-56 (.T/ZZ/W) 

2f          Treae.  bond,     6/I5/52-5I* (6/26/W 

partially 

partially 

taxable 

"681 

1.627 

5^825 

• 

Dec 

1955-««r---- 

25t           Treat,  bond.   12/15/52-?* (12/l/l)U) 

Total              • • 

taxable 
partially 

8,662 

681 

17,138 

681 

2,611 

17,138 

2-7/856  Treae.  bond,     3/15/55-60 (3/15/35) 

Jone. . . 

2-1/1)^  Treat,  bond.     6/15/52-55 (2/25/'*2) 

2^           Treae.  bond.      6/15/53-55 (10/7/1*0) 

taxable 
partially 

1.901 

725 

• 

Sept... 

Dee.... 

1956-Mar 

356           Treae.  bond.     9/15/51-55 (9/15/31) 

2)6           Treae.  bond,   12/15/51-55- ••  •(12/15/'*1) 

Total                • 

partially 
taxable 



755 
510 

2.611 

3.'*9l 

2,611 

i,ui*9 

1*89 

3-3/1*56  Treae.  bond.     3/15/1*6-56 (3/15/26) 

2-1^51  Treat,  bond.      3/15/56-58 (6/2/1*1) 

partially 
taxable 

June... 

2-1/1*56  Treat,  bond.      6/15/5'*-56 (7/22/'«)) 

partially 

681 

Sept... 

1957 

1958-Mar. . . . 
June... 

1959-«^t... 

2-3/1*56  Treae.  bond.     9/15/56-59 (9/15/36) 

2-I/U56  Treae.  bond.     9/15/56-59 (2/1/1*1*) 

fotal 

partially 
taxable 

982 

3.823 

6.253 

1 
1,1  TO 

6,253 

1.170 

2-1/256  Treat,   bond.      3/15/56-58 (6/2/Ul) 

2-3/1*^  Treae.  bond.     6/15/58-63 (6/I5/38) 

taxable 
partially 

'919 

i,'*i*9 

919 

i 

l.>«>*9 
U,80U 

919 

1,1*1*9 

982 
3.823 

■    2-3/1*^  Treat,  bond.     9/15/56-59 (9/15/36) 

2-1/1*56  Treat,   bond.     9/15/56-59 (2/l/»*l*) 

partially 

taxable 

1*,80U 

(Contia 

tied  on  followtng 

page) 

May  1945 


31 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  Statesi/ 
As  of  March  31,  1945  -  (Continued) 


Teu- 

and 

month 


1960-Ksr.. 
Tlec.. 


1961-June. . 


1968-Jime. . . 


1963-June. . . 
Dec 


1964-June. . . 
Dec. . . 


1965-MBr 

Dec 


1966-Ma 


1967-June... 
Sept. .. 


1968-Dec... 


1969-June... 
Dec. . . . 


1970-Mar. 


1971-Mar. 


1972-Sept. 


(In  mllllona  of  dollare) 


Deacrlptloa  of  aacurlty  2/ 
(Date  of  iBBua  la  ahown  In  parentheaea) 


2-7 /Sf>  Treas.  bond, 
2-3 Ai  Treaa.  bond. 
Total 


3/15/55-60 (3/15/35) 

12/15/60-65.... (12/15/38) 


3^  Panama  Canal  bond,    6/1/61 (6/1/1I) 

2- 1/2^  Tr eae .    bond ,      6/15/62-67 . . ( 5/5/U2 ) 


2-3M  Treas ,   bond .      6/15/58-63 ( 6/15/38 ) 

,2-1/2^  Treas.    bond,    12/15/63-68 (laA/H?) 

Total 


2- 1/2^  Treas .   bond .      6/l5/61*-69 ( l*/l5 A3 ) 

2-1/2^  Treas.    bond,    I2/15/6U-69 (9/15A3) 

Total 


2-1/2^  Ireas.    bond,      3/15/65-7O ( 2/lM) 

2-3A^  Treas.  bond,   12/15/60-65. ..  .(12/15/38) 
Total 


2-1/2^  Treas.   bond,      3/15/66.71 (l2/l/Ul|) 


2-1/2^  Treas .   bond ,      6/15/62-67 ( 5/5/1+2) 

2-1/2^  Treas.   bond ,     9/15/67-72. . . .  ( IO/20A1) 
Total 


2-1/2^  Treaa .   bond ,    12/15/63.68 ( 12/lA2) 


2-1/2^  Treas .   bond ,      6/15/64-69 ( V15A3 ) 

2-1/2^  Treas.   bond,    12/l5/6U-^ (9/15A3) 

Total 


2-1/2^  Treas.    bond,      3/15/65-70 ( 2/1/U4) 


2-1/2^  Treas.    bond,     3/15/66-7I (12/l/UU) 


2-1/2^  Treas.    bond.      9/15/67-72.  ...  (10/20Al) 


Tax 
•tatua  ^ 


partially 
partially 


Detailed  annual  maturitlaa 


Tlzad- 

naturtty 

iaiuaa 


wholly 


taxable 


partially 

taxable 


taxable 
taxable 


taxable 
partially 


taxable 


taxable 
taxable 


taxable 


taxable 

taxable 


taxable 


taxable 


taxable 


Source:  Dally  Treasury  Statement,  and  reports  to  the  Treasury. 

1/  Excludes  postal  savings  bonds,  Federal  Housing  Mmlnlstratlon  de- 
bentures, and  guaranteed  securities  held  by  the  Treasury. 
It  should  be  noted  that  callable  issues  appear  twice  in  this  column 
once  in  the  year  of  first  cell  and  again  in  the  year  of  final  matu- 
rity. Callable  issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities. 
Tederal  securities  fall  into  three  broad  groups  with  respect  to  Im- 


50 


Callable  iaauea 
olaaalfted  by  year  of; 


ririt 
call 


1,U85 


1,1+85 


2,118 


2,831 


2,831 


3.761 

3.838 


7.600 


5,197 


5.197 


3,l»8l 


2.716 


2,716 


final 
maturity 


2.611 


2,611 


919 


919 


1,1*85 


1.1*85 


2,118 


2,118 


2.831 


3.761 
3.838 


7,600 


5.197 


3,U81 


2,716 


Total  annual  maturities 


fixed-maturity 

iiauea  plus 

callable  isouas 

classified  by 

year  of  first 

call 


1,1*85 


50 


2,118 


2,831 


7.600 


5.197 


3.1*81 


2.716 


Fixed-aaturlty 

issues  plus 

callable  Issues 

classified  by 

year  of  final 

maturity 


2,611 


50 


919 


1.1*«5 


2,831 


7.600 


5.197 


3.'t81 


2,716 


1/ 


1/ 


position  of  federal  income  taxes  on  Income  derived   therefrom. 
Wholly     tax-exempt   securities  are  exempt   from  both  the  normal  and 
surtax  rates.      "Partially"  tax-exempt    securities  are  exempt   from  the 
normal  rates  except   that  in  the  case  of  partially  tax-exempt  Treasury 
and   savings  bonds,    interest  derived  from  $5,000  of  principal  amount 
owned  by  any  one  holder  is  also  exempt  from  the  surtax  rates.      "Tax- 
able    securities  are  subject   to  both  normal  and  surtax  rates 


mmmt 


'^Siss/iasoam 


32 


Treasury  Bulletin 


i 


I 


I 


OfferlngB  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Cat* 

t*ra«  of 

offering 

war* 

announced 


8/16/1*3 


IO/6/U3 
8/16/U3 
10/6/1*3  6/ 
11/22/U3 


11/22A3 


1/2U/1*1* 
3/2/1*1* 
3/2/1.1* 
3/2/1*1* 

3/22/1*1* 

U/2U/1*!* 


i*/ii*M 


7/20/1*1* 
8/2l*/l*l* 
8/21*/'*'* 
9/20/1*1* 


10/23/lt»* 


11/17/1*1* 
11/17/1*1* 
11/17/1*1* 
11/17/* 
1/22/1*5 

2/19/1*5 

3/22/1*5 

it/ig/i+s 


i*/ll/it5 


Date 
subscrlp- 

tlOQ 

'book* 

were 

opened 


9/9/1*3^ 


10/6/1*3 
10/6/1*3 
10/6/1*3 

11/22/1*3 


I/I8M' 


1/21*/!^ 

3/2/1.1* 

3/2/1*1* 

3/2M 

3/22/1*1* 

V2l*Al* 


6/12A1*' 


7/20/1*1* 
8/2U/U1* 
8/2VIA 

9/25/iA 


11/20/W 


11/20/1*1* 
11/20/1*1* 

11/20/1*1* 
11/20/1*1* 
1/22/1*5 
2/19/1*5 
V22/l*5 
V19/I+5 


5/iitM 


Third  War  Loan   aeourltlee: 

2-l/25(  Treai.   bond-12/15/61*-69 (9/15/'+3) 

251  Treat,  bond-  9/15/51-53 (9/15/'»3) 

7/8)t      Certificate-     9/l/l»l* ..(9/15/1*3) 


7/8)(      Certificate  -     10/1/1*1* (IO/I5/U3) 

2-1/251  Treat,  bond  -  12/15/61*-69  kj (9/15/1*3) 

2^  Treai.  bond  -     9/15/51-53  H/ (9/15/1*3) 

T/gf      Certificate  -     12/1/Ul* (12/1/1*3) 

Fourth  War  Loan  securities:     J_/ 

2-\l2$  Treat,   bond-  3/15/65-70 (2/1/1*4) 

2-l/l*jt  Treat,  bond-  9/15/5^-59 (2/1/1*1*) 

7/85t      Certificate-    2/1/1*5 (2/1/1*1*) 


Ceecription  of  eecurity 
(Date  of  Ittue  it  tbovn  in  parentheeet) 


.90;(  Treat,  note  - 
2-1/2^  Treat,  bond  - 
2-l/l*3t  Treat,  bond  - 
l-l/2jt  Treat,  note  - 
7/85(  Certificate  - 
7/85t      Certificate  - 


3/1/1*5 (2/1/1*1*) 

3/15/65-70  V (2/1/1*1*) 

9/15/56-59^ (2/1/W 

9/15/1*8...... (3/15/'*!*) 

UAA? (Vi/W 

5/1/1+5 (5/1/1*1*) 


Fifth  War  Loan   securities:     Jj 

Z-l/2i  lireat.  bond-  3/15/65-70  U/ (2/1/1*1*) 

2i  Treat,  bond-  6/15/52-51* (6/26/Ul*) 

1-1/1*)(  Treat,   note-  3/15/1*7 (6/26/lA) 

7/8jC      Certificate-     6/1/1*5 (6/26/1*1*) 


7/ei  Certificate  -      8/1/1.5 (S/l/lA) 

7/8jl  Certificate  -      9/1/1*5 (9/1/1*1*) 

li  Treat,  note  -     3/15/1*6  1*/ (ll/l/Ul) 

7/851  Certificate-    10/1/1*5 ' (10/l/UU) 

3iTth  War  Loan  Beourlties:     J/ 

2-1/2JI  Treat,  bond-  3/I5/66-71 (12/l/W 

25J  Treat.  bond-12/15/52-5l* (12/1/1*1+) 

l-l/l*!l  Treat,  note-  9/15/1*7 (12/1/1*1*) 

7/8j(       Certificate-  12/1/1*5 (12/1/1*1+) 


1/1/1*6 (12/1/1*4) 

3/15/66-71  11/....  (12/1/1*1+) 
I2/15/52-5I*  11/ (12/1/1*1*) 

9/i5/i+7  ii/TT. . . . .  ( 12/1/1*1+) 

2/1/U6 (2/1/1*5) 

3/1/1*6 (3/1/1*5) 

4/1/1*6 (4/1/45) 

5/1/46 (5/1/45) 


Seventh  War  Loan  aecurlties; 

2-1/256  Treas.  bond-  6/I5/67-72. ( 6/1/45) 

2-l/4){  Treas.  bond-  6/15/59-62 ( 6/1/45 ) 

I-I/25I  Treas.  bond-12/l5/50 (6/1/45) 

7/85t   Certificate-  6/l/46 (6/1/45) 


■'>°*^ 

Treas.  note 

2-12^ 

Treas.  bond 

256 

Treas.  bond 

1-1/456 

Treas.  note 

7/851 

Certificate 

7/8^ 

Certificate 

7  S* 

Certificate 

7/856 

Certificate 

Period  to  maturity 

(Period  to  firtt  call 
thovn  in  parentheeet) 
1/ 


26  yr.3 

10  yr 

1  yr 


(21  7r,3 
(  8yr) 


1  TT  

26  yr.2  ■  (21  jr. 2  ■)  5/ 

9  yr.ll  a  (  7  yr.llti)  5/ 

1  yr  


26  7r,l 

15  rr.7 

lyr 


1  yr,l  ■ 
26  yp 

15  yr.6  a 
4  yr,6  a 
1  yr 
lyr 


25  yr.  9  a 
10  yr 
2  yr,9  ■ 
11  a 


(21  yr,l  a) 
(12  yr,7  a) 


(21  yr)  8/ 
(12  yr.Sa)  8/ 


(20  7r.9  a)  2/ 
(  8  yr) 


1  yr 

1  yr 

1  yr,6BlO/. 

1  yr 


26  yr,3  a 
10  yr 

2  yr.9  a 

1  yr 


(21  yr,3 
(  8yr) 


1  yr.l  m  

26  yr,3  a  (21  yT,3  a)  12/ 

10  yr  (  8  yr)  12/ 

2  yr.9  Bl2/ 

1  yr  

lyr  

1  yr  

lyr  


27  yr 
17  yr 

5  yr. 

1  yr 


(22  yr) 
(14  rr) 


larlieit 

data 

on  which 

coiaerclal 

banlct 

aay  own 

rettricted 

ittuet  2/ 


9/15/53 


9/15/53 


9/15/^ 


2/1/^4 


9/15/ 


2/1/54 


12/1/54 


12/1/54 


6/15/62 
6/15/52 


ijiouat 
of  caeh 
lubtcrlp- 

tione 
t  endered 


2J 


iatonat  iteosd 


Total 


Tor 

cath 


la 

ezehanee 

for  other 

tecoritlea 


(Id  aillioni  of  dollart) 


3.779 
5.257 
4,122 


5.391 

5.532 


2,a2 
3.728 
5.048 


2.909 

5.825 
1.948 

4.770 


3.447 

7.922 

1.550 

4.395 


11/ 


3.779 
5.297 
4,122 


3.519 

59 

2.729 

3.540 


2.a2  2/ 
3.728  2/ 
5.048  2/ 


2.127 

77 

95 

3.748 

4,877 

1.615 


2.909  1/ 
5.825  1/ 
1.948  2/ 
4.770  2/ 


2,511 

3.694 

788 

3.492 


3.447 
7.922 
1.550 
4.395 


U. 


3.416 

740 

137 
5.043 
4.147 
4,810  p 
12/ 


12/ 


3.779 
5.257 
4,122 


1.580 
1.627 


2.212  2/ 
3.728  7/ 
5.048  2/ 


2.909  2/ 

5.825  y 

1.948  2/ 

4.770  2/ 


3.447 

7.922  _ 

1.550  2/ 

i*.395  2/ 


12/ 


i/ 


2/ 


Back  Tigaree:      Jbr  period  December  igl*!  through  July  1943.  see  "Treasury         4/ 
Bulletin"  for  Hoveaber  1944,  page  32.  5/ 

Preliminary.  6/ 

In  the  case  of  the  reopening  of  a  previously  offered  aecurity,  the 
period  to  first  call  and  to  maturity  are  calculated  from  the  date       jJ 
interest  coamences  on  the  reopening. 

Seatricted  issues  are  those  which  commercial  banko  (defined  for  this 
purpose  as  banks  which  accept  demand  deposits)  are  not  permitted  to 
acquire  prior  to  a  specified  date,  vrtth  two  exceptions:   (l)  concur-     8/ 
rently  with  the  ?ourth,  Tifth  and  Sixth  War  Loans,  commercial  bankt      2/ 
were  permitted  to  subscribe  to  the  restricted  issue  offered  In  the      10/ 
War  Loan  for  limited  investment  of  their  savings  deposits;  (2)  com-     11/ 
aercial  banks  may  temporarily  acquire  restricted  issues  through        12/ 
foreclosure  when  sxich  issues  have  been  used  as  collateral. 
Contltti  of  all  public  cash  subscriptions  and  of  subscriptions  ^3y  13/ 

U.  S.  Ocrvemmant  agencies  and  trust  fundi. 


1.939 
59 

1.102 

3.540 


2.127 
77 
95 
3.74« 
4.877 
1.615 


2,511 

3.694 

788 

3.492 


3.416 
74o 

^?^ 
5.043 
4.147 

4,810  p 

12/ 


I 


Beopenlng  of  previously  offered  security. 

Interest  commenced  on  October  I5,  1943. 

lonouncement  of  exchange  of fering  was  Included  In  announcement  of 

Third  War  Loan,  August  I6,  1943. 

Tlgures  on  amoont  of  War  Loan  securities  issued  consist  both  of 

amounts  Issued  in  connection  with  the  Drive,  and  of  amounts  Issued 

concurrently  with  Drive  to  U.  S.  Covcrnment  agencies  and  trust  funds 

and  to  commercial  banks. 

Interest  oomoencad  on  March  I5,  1944, 

Interest  commenced  on  June  26,  1944. 

Interest  conmenced  on  September  15,  1944, 

This  Is  the  same  security  that  was  offered  in  the  Sixth  War  Loan. 

liehanged  as  of  December  I5,  1944  and  accrued  interest  charged  from 

December  1  to  December  I5. 

ifflounts  not  yet  available. 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


teta  of 

rafiudlnc 

for  exshang* 

trantaotlon,   or 

of  rctlramoBt 

for  ca«h 

trancaction 


8/2/U3 

io/i5/>»3 


io/i5/'t3 

12/1/U3 

12/15/U3 


2/l/Ul* 

2/l/lA 


3/15/Ul*. 


9/1/"^ 


g/is/"*' 


lO/l/Ul* 
12/l/lA 


12/15/Ul* 


2/1/U5 


3/1/1*5 


U/iM 
5/l/l<5 


Datorlptloa  of  eallad  or  aatvlac 
Mauri  ty  1/ 

(Data  of  laaaa  la  ■hoim  la  paranthaaaa) 


7/«lt      Oartlfleata  -       8/l/lf3 

\i  Traai.  noto  -     9/15/U3 

>l/l»)l  Traaa.  bond  -  10/15/1»3-1»5 . 


.(10/15/33) 


7/8)(  Cartlfloata  -  11/1/1*3. 
7/8)1  Oartlfleata  -  12/1/1*3. 
l-l/85(  Iraaa.  nota  -  12/15/1*3, 


..(ll/2/l«2) 
..(12/1/1*2) 
.(12/15/38) 


l-3/8jt  l?ai  nota      - 
llii      Oartlfleata  - 


2/1/'* (2/1/19) 

2/l/>«>* (2/I/U3) 

3/i5/iH»-6U (3/15/3"*) 

s/i5/i,i^J*9 (5/l5/3l») 

V15M (7/3/^1) 

5/l/i»VS2 (5/1/31*) 

1»/15/1»1*J|6 (i*/i6V3l») 

3/15/1*1* (11/1/39) 

6/15/1*1* (6/15/39) 


3-l/ltlt  fWC  T)ond      - 
jft         mo  'bond 
"i-i  BTC  nota 

3J(  EOLC  bond       - 

3-1/^  Traaa.  bond  - 
\1t  Traaa.  nota  - 

3/>*)(      Traaa.  nota  - 

Totala  for  exctaanga  tranaaetloa  of  3/15/1*1*. . 

7/85I      Cart  If  leata  -      1*/1/1*1* .' . .  (l*/15/lt3) 

1IS$      Oartlfleata  -       5/I/UI* (5/1/U3) 

7/g)f      Oartlfleata  -       g/l/Ul* (8/2/1*3) 

7/8)(      Oartlfleata  -      9/1/1*1* (9/15/1*3) 

3/1*^   Traaa.  nota  -  9/15/'*'* (1/31/1*1) 

1^    Traaa.  nota  -  9/15/'*'* (12/22/39) 

Totala  for  azehaa«a  tranaaetloa  of  9/15/Ul*. . 


7/8it   Oartlfleata  -  10/1/1*1*. 
1IB$      Oartlfleata  -  12/1/1*1*. 


.(IO/I5/U3) 
..(12/1/U3) 


H 


Traaa.  bond  -  12/15/ltlt-5l*. 


.(12/15/21*) 


7/8<      Oartlfleata 
l-l/8f(  COO  note 


2/l/i*5 (2/l/l*U) 

2/15/1*5 (7/21/'*l) 

Totala  for  axshaa«a  tranaaetloa  of  Zfl/kf... 


.9^      Treas.  note  -      3/1A5 (a/l/W 

3/1*^      Treas .  note  -    3/l5/'*5 (S/lS/"*©) 

1-1/1^  Treas  .note  -     3/l5/'*5 ( 9/25/1*2) 

Totals  for  axehange  transaction  of  3/1/1*5... 

7/SSt      Certificate-      U/1/U5 Wl/Vk) 

7/8%       Certificate  -       5/1/U5 (5/1/1*'*) 


Back  Figures:      7o2   period  December  igl*!  through.  JaXi  191*3  see 
■Treasury  Bulletin"  for  Hovember  iglw^  i>age  33. 
p      PrellBlaary. 


Aaount  of 
■atorlng 
or  called 
seearlty 
outatandlDg 


Aaount 

for  eaah 

ratlraaant 


Anooat 
exchanged 


(In  allllona  of  doUara) 

1.609 

279 

1,1*01 


2.035 
3.800 

1*21 


111* 

2,ai 


95 
835 
571 
779 
1.519 
515 
1*16 


U.729 


5.251 
1.655 
2.9*5 
U.122 


635 

283 


918 


3.519 

3.5'*0 


1.037 


5.01*8 
1*12 


5.'*60 


2.127 

718 

1,606 


4,1*51 


■+.877 
1.615 


53 
279 


239 


96 
260 

i*a 


111* 

8U 


19 
130 

12 
175 
296 

1U£ 


810 


37J* 
1*0 

1*28 


33 
98 


130 


27 
121* 


126 


1*00 
17 


Ul6 


18 

225 

60 


30l* 


66 


5b  jp 


1.556 
1.161 


1.939 

3.5'*o 


2.127 


76 
705 
559 
601* 
1.223 
1*83 
270 


3.919 


'*.877 
1.615 
2.511 
3.691* 


602 
185 


788 


3.1*92 

3.1*16 


911 


U.6U9 

395 


5.0U3 


2,109 


i*,ii*7 


l*,810j) 

2/ 


Pare  ant 
exchanged 


97 
83 


95 
93 


96 


80 
81* 
9« 
78 
81 
|>f 
65 

«3 


93 
98 

99 
90 


86 


99 
96 


88 


92 
96 

92 


99 

9ff 
93 


99  P 
2/ 


Oaaoriptlen  of  na» 
aaourlty  offered 


7/8JI      Oartlfleata  -       8/1/1*1* 

2-l/25f  Traaa.  bond  -  12/l5/61»-69 
2%  Treaa.  bend  -    9/15/51-53 

7/85J      Certificate  -    10/1/1*1* 
7/85S      Certificate  -     12/1/1*1* 


.90;(      Traaa.  nota 


3/I/U5 


2-lfMi  Traaa.  bond  -  9/I5/56-59 
2-1/258  Treaa.  bond  -  3/I5/65-70 
■  1-1/2%  Treaa.  note  -     9/15/1*8 


7/fl)(  Certificate 

7 /Sit  Cartlfleate 

7/8%  Certificate 

7/85t  Certificate 


VI/U5 
5/1/1*5 
8/1/1*5 
9/1/1*5 


1%  Treaa.  note  -     3/15/1*6 


7/8%      Certificate 
.90%      Traaa.  nota 


l-l/l)4(  Traaa.  nota 
2)(  Traaa.   bond 

2-1/2^  Treaa.  bond 


7/8^      Cartlfleate 


10/1/1*5 
1/1/1*6 


9/15/1*7 
12/15/52-51* 
3/15/66-712/ 


2/1/1*6 


^7/338      Certificate  -      3/1/U6 


7/S* 
7/^ 


Certificate  -      lt/l/l*6 
Certificate  -       5/l/l*6 


1/     Original  call  and  maturity  dates  are  used. 
2/    Hot  available  to  coimerclel  bmiu. 
2/    Imoonts  not  yet  available. 


KRS 


3'+ 


Treasury  Bulletin 


I 


OBt«   of 
1(KW 


19M»-Mar.  2. 

Mk.  9. 

N«r.  l6. 

Mar.  23. 

Mar.  30. 

ipr.  6. 

ipp.  13. 

ipr.  20. 

ipr.  27- 


Mar 
May 
Mar 
Hay 


U. 
18. 
25. 


Ama  1.. 

June  S. . 

Jtme  15  • ' 

Jane  22.. 

June  29. 

Jiily  6. 

July  13. 

jTily  20. 

July  27. 

ing.  3. 

iii«.  10. 

iafi.  17. 

tag.  Zh. 

tag.  31. 


Sept.  7... 

-Sept.  lU... 

Sept.  a... 

Sept.  28... 


I 


I 


Oct.  5.. 

Oct.  13.. 

Oct.  19.. 

Oct.  26.. 

Sot.  2.. 

Hot.  9.. 

Hot.  16., 

Hot.  *., 

Hot.  30., 

Dec.  7- 

Dec.  Ik.. 

Dec.  ZL. 

Dec.  28. 

igU^Jan.  U. 

Jan.  11. 

Jan.  18. 

Jan.  25. 

Teb.  1. 

Tab.  8. 

Teb.  15. 

leb.  23. 


Mar. 
Mar. 
Mar. 

Mar. 
Mar. 


Offerings  and  Maturities  of  Treasury  Bills 
Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(Aqoonte  In  mllllona  of  dollars) 


Maturity 
data 


19Ul4-Jana  1. 

Jane  8. 

Jane  15 . 

Jane  22. 

Jane  29. 

Jnly  6. 

July  13. 

July  20. 

July  27. 


lag. 
in«. 
kag, 
iii«. 


3. 

10. 


tag.  31.. 

Sept.  7.. 

Sept.  lU.. 

Sept.  Zl.. 

Sept.  28.. 

Oct.  5.. 

Oct.  13.. 

Oct.  19.. 

Oct.  26.. 

Hot.  2., 

Hot.  9.. 

Hot.  16., 

Hot.  2k.. 

Hot.  30., 

Dec.  7.. 

Dec.  lU., 

Dec.  21.. 

Dec.  28.. 

19l(5.jran.  k. 

Jan.  U. 

Jan.  18. 

Jan.  25. 

m.  1. 

Tei.  8. 

Jeb.  15. 

Kb.  23. 

Mar.  1. 

Mar.  8. 

Mar.  15. 

Mar.  22. 

Mar.  29. 


Apr. 
Apr. 
Apr. 


5. 
12. 
19. 


^r.  26. 


May 
May 
May 
Hay 


10. 
'I 


31. 

7. 


_L 


May 
June 

June  ik. 
June  21. 
June  28. 


Deaerlptlon  of  aaw  Isaoa 


Bomber  of 
day*  to 
maturity 


91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
92 
91 
91 

91 
91 
91 
92 
91 

91 

91 
91 
91 

91 
90 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 

91 
91 
91 
91 
91 


AfflOfHTlt     of 

bids 
tendered 


2.151.5 
2,U50.7 
2.095.1 
2.116.7 
1.976.7 

1.997.8 
X.927.7 

2.028.U 
2.131.1 

2.1^9.7 
2.172.7 
2.170.2 

1.958.'* 
1,887.1 

1.990.1 
2.193.9 

2.173.8 
2.308.9 

2,215.1 
2.0U2.3 
2,07lt.3 

2.177.* 

2,010.U 
2.001.1 

2,033.'* 
1,851.6 
1,831.6 

1.762.1 
2,005.1* 

2,088.3 
2,2ltH.5 

2.308.0 
2,197.0 
2,183.9 

2.356.3 

2.2l«3.? 
2,26U.U 
1.932.1 
2.078.5 

2,061.8 
1.97'*.8 

1,93'*.'* 

2,040.8 
1,868.2 

2,1165.0 
2,157.'* 

2.198.2 
2,195.0 

2,056.7 

2.027.9 

1.891.8 

1.888.0 

2.065.8 
2,U36,l* 
2,085,8 
2,075.2 
2,022.1 


iooont  of  bids  accepted 


Source)  Data  on  new  lasuet  coae  fro«  Public  Debt  Serrlce;  amount  of  maturing 
l»«ue  anl  total  bllli  outatandlnj  are  on  Dally  Treasury  Statement 
basil. 
Back  figures:  Annual  Reports  of  the  Secretary  of  the  Treasury. 

1/  Coaaenclnc  with  the  offering  of  Treasury  bills  dated  May  12,  191*3. 


Sotal 
aaorant 


1,007.'* 
1.035.5 
1,016.1 
1,001.1 
1,009.7 

1,007.7 

i,oiU.5 
1,013.4 

1.015.9 
1,017.1 

1,205.9 

i,ao6.3 
i,ai*.i 

i,a5.3 

1,202.6 

1,201.0 
i.ai.6 

1,207.8 

i,a6.3 
1,203.8 
i,ao6.6 
i.aif.i* 

i.aU.i 
i,ao.9 
1.205.8 
1,209.9 
i,ao.2 

1,206.9 
i,aU.8 
i.a5.5 
i.a8.2 

i,a8.o 
1,312.6 
1.313.9 
1.308.9 

1,311.0 
i,3l'*.3 
1,300.6 
1.313.5 
1.203.7 

1.20U.9 
1,207.0 
i.a7.2 

1,202.3 

1.20U.9 
1.303.0 

1.302.6 
1,318. U 

1,315.8 
1,310.2 
1,300.1 
1,308.7 

1.31'*. 2 

1.310.2 
1,316.1 
1.302.5 
l,3lU.o 


imcront  on 

eompetltlTe 

basil 


936.3 
969.5 
951.1 
937.1 

95'*- 5 

960.7 
959.0 
959-5 

9a.3 

966.6 
l,ll«8.0 
1,11*7.0 
1.157.1 

i,i6ii.6 
1,150.0 
1,11(8.7 
1.156.5 
1.15'*.9 

1,167.1* 
i,lU9.l* 
1,11*6.9 
1,158.2 

1,156.6 
1.150.3 
I.W3.7 
l,lU8.i 
1.153.2 

1.161.9 
1,151.3 
1,152.5 
1.161.5 

1,161.9 
1,253.9 
1,254.1 
1,254.6 

1.260.6 
1,261.7 
1.247.7 
1,262.1 
1,138.6 

1.137.8 
1.135.0 
1,151.0 
1,152.8 

1.153.5 

1.227.1 
1,229.2 
l,2ltg.U 

1,258.0 
1.252.7 
1.2H9.8 
1.21*2.7 


Ajaount  on 

fixadr-prioe 

basis  1/ 


1.255. 
1.2l»9. 
1,253. 


1.233.9 

1,25'*.0 


71.1 

66.0 

%-i 

55.2 

1*7.0 
55.5 
54.0 
54.6 

50.5 
59.0 
59.3 
57.0 

50.7 
52.6 
52.3 
55.1 
52.9 

1*8.8 
54.1* 
59.7 
56.2 

60.6 
62.0 

61.9 
57.0 

U5.0 

63.5 
63.1 
56.7 

56.1 
58.7 

50.1* 
52.6 


iaaant  of 
■aturia^ 
issus  (aa 
of  date 
ahawn  in 
first  oolasn) 


52.9 
51.4 
65.11/ 


67.1 
2.0 

;6.2 

1*9.1* 


I 


51.5 

75.9 
73.1* 
69.9 

57.8 
57.5 
50.3 
66.0 

59.0 
60,5 
62.7 
68.6 
60.1 


1,006.4 
1,011.4 
1.000.2 
1.005.5 
1,011.0 

1,014.8 
1,000.2 
1.017.2 
1,016.9 

1,002.3 
1.005.7 
1,012.7 
1,007.7 

1,007.4 
1.035-5 
1,016.1 
1,001.1 
1.009.7 

1.007.7 
1,014.^ 
1.013.4 
1.015.9 

1.017.1 
1.206.9 
1,206.3 
i,a4.i 
i.a5.3 

1,202.6 
1,201.0 
i,ai.6 
1,207.8 

i.a6.3 
1,203.8 
1,206.6 
i,a4.4 

i,a4.i 
1,210.9 
1,205.8 
1,209-9 
i,ao.2 

1,206.9 
i.a4.8 
i,a5.5 
i.a8.2 

1.218,0 

1,312.6 
1,313.9 
1.308.9 

1.311.0 

1,314.3 
1.300.6 
1.313.5 

1.203.7 
1,20«.9 
1,207.0 
1.217.2 
1.202,3 


Total  bills 
outstaadinc 
(as  of  Oate 

shown  in 
first  eslaai) 


13.113.0 
13.137.x 

13!l4«!6 
13.147.3 

13,l4o.l 
13,154.4 
13.150.7 
13.149.7 

l3.ie*-5 
13.365.8 
13.559.3 
13.765.8 

13.973-7 
l4,l40.8 
14.325.7 
14,536.2 
14,734.1 

14,943.0 
15.132.3 
15.325.4 
15.523.9 

15.720.9 
15.724.9 
15.7*.3 
15.720.1 
15.715.0 


15.719. 
15.733 
15.737. 
.747 


15 


15.749.1 
15.857.8 
15.965.1 
16,059.6 

16,156.5 
16,259.9 

l6'.458!3 
l6,i«)4.5 

16.449.8 
16.442.0 
l6,4i*3.7 
16.427.6 

l6.Ul4,7 
16.405.1 
16.393.9 
16.403.3 

16.408.1 
16.1*04.0 
16.403.5 
16,398.7 

16,509.2 
l6,6lit.5 
16,723.6 

16,808.9 

16,920.7 


tenders  for  bills  in  the  amount  of  $100,000  or  less  from  any  one 
bidder  were  accepted  In  full  at  a  fixed  price  of  99-905  per  hundred. 
This  amount  was  Increased  to  $200,000  or  less  commencing  with  the 
offering  dated  November  30,  1944, 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


IKta  of 
lisna 


19>«'«-Kar.  2. 

Max.  9. 

Mar.  l6. 

Mar.  23. 

Mar.  30. 

Jipr.  6. 

^.  13- 

i^.  20. 

Apr.  27- 


Hajr  K. 

Har  11.. 

Mar  18.. 

May  25-- 


Jnna 

Jnna 
Jona 
tftnia 


Jnly  6-i 

July  13.. 

Jiily  20.. 

July  27-. 


Jag- 
Aug. 
lag. 
tog. 


3... 
10... 
17... 
2U... 
31... 


Sept.  7.-. 

Sept.  lU... 

Sept-  a-.. 

Sept.  28... 


Oct.  5. 

Oct.  13. 

Oct.  19. 

Oct.  2b. 

Hot.  2. 

5oT.  9- 

BsT.  16. 

Sot.  2l». 

Hot.  30. 


Beo,       7 

Dee.     Ik 

Sac.     21 

Sac.     28 


igl'S-Jan.  U. 

Jan.  11. 

Jon.  18. 

Jan.  25. 

ret.  1. 

?er>.  8. 

Tab.  15. 

fat.  23. 


Mar. 
Mar. 
Mar. 
Mar. 
Mar. 


1 

8.... 

15.-.. 

22 

29. . . . 


lotal  Mda  accepted 


iTera^ 

price 

per  bnndred 


99-905 
99.905 
99-905 
99.905 
99-905 

99-905 
99-905 
99-905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.9<« 

99.905 
99.904 
99.905 
99.905 

99.905 
99.905 
99.905 
99.904 
99-905 

99-905 
99-905 
99-905 
99-905 

99.905 
99.906 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99-906 
99-905 
99.905 
99.905 

99.905 
99.905 
99-905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 


IqolTalent 
anraraca 
rate  l/ 


(Percent) 


5.375 
J.37'^ 


0. 

o!375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.37'* 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 

0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0-376 
0-375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.373 
0,375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.376 


375 
.375 
375 
.375 
.375 


CompetltlTB  Uda  accepted 


Blgjh 


Price 
famdYAA 


99.910 
99.910 
99.910 
99.910 
99.910 

99.910 
99.910 
99.910 
99.910 

99.910 
99.910 
99.910 
99.910 

99.910 
99.908 
99-909 
99-909 
99-910 

99-910 
99-910 
99-910 
99-910 

99.910 
99-910 
99-908  2/ 
99.908 
99-910 

99.908 
99.910 
99.910 
99.908 

99-908 
99-910 
99-909 
99-913 

99.913 
99-913 
99.910 
99.910 
99.908 

99.908 
99.910 
99.910 
99.910 

99.908 
99.910 
99.915 
99.910 

99.910 
99.910 
99.911 
99.910 

99.908 
99.915 
99.910  If 
99.908 
99.910 


IiialTalant 

rate 

1/ 


(Percent) 

0.356 
0.356 
0.356 
0.356 
0.356 

0.356 
0.356 
0.356 
0.356 

0.356 
0.356 
0.356 
0.356 

0.356 
O.36U 
0.360 
0.360 
0.356 

0.356 
0.352 
0.356 
0.356 

0.356 
0.356 
O.36U 
0.360 
0.356 

0.36>t 
0.356 
0.356 
0.36U 

0.361J- 
0.360 
0.360 
0.3ltU 

0.3l)4 
0.3>il* 
0.356 
0.356 
0.36lt 

0.361* 
0.356 
0.356 
0.356 

0.361* 
o.'^56 
0.336 
0.356 

0.356 
0.356 
0.352 
0.360 

0.361* 
0.336 
0.356 
0.361* 
0.356 


Lew 


99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 


Price 

per 

fatmdred 

IqalTalent 

rate 

1/ 

(Percent) 

99.905 
99.905 
99.905 
99.905 
99.905 

0.376 
0.376 
0.376 
0-376 
0.376 

99.905 
99.905 
99.905 
99.905. 

0-376 
0-376 
0.376 
0-376 

99.905 
99.905 
99.905 
99.905 

0.376 
0.376 
0.376 
0.376 

99.905 
99.905 
99.905 
99.905 
99.905 

0-376 
0.376 
0.376 
0.376 
0-376 

99.905 
99.9W 
99.905 
99-905 

0-376 
0-376 
0.376 
0-376 

99-905 
99-905 
99.905 
99.901* 
99.905 

0.376 
0.376 
0.376 
0.376 
0.376 

99.905 
99.905 
99.905 
99-905 

0.376 
0-376 
0-376 
0.376 

99-905 
99-906 
99-905 
99-905 

0.376 
0-376 
0-376 
0-376 

99-905 
99-905 
99-905 
99-905 
99-905 

0-376 
0-376 
0.376 
0-376 
0-376 

99.905 
99-905 
99.905 
99-905 

0.376 
0.376 
0.376 
0.376 

Source:     Public  Debt  Serrlee. 

Back  Plgurea;      AnniiBl   Heporta  of  the  Secretary  of  the  Treasury, 
ly     Sank  discount  baa la. 


0.376 
0.376 
0.376 
0.376 


0.376 
0,376 

o,'?76 
0.376 

0.376 

0.376 
0.376 
0,376 


K 


Except  $10,000  at  99,925, 
Ixcept  $2,000,000  at  99.925. 
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Treasury  Bulletin 


I 


I 


i 


necal  7ear 
or  nonth 


1935. 
1936. 
1937- 
1938. 

1939. 

igito. 
19IH. 
191*2. 

1^! 


igUlt-March. 
iprll. 
Jtum.. 


July 

Au^st .... 
Septeober. 


Octoter. . 
BoTBm'ber. 
See enter. 


igUj-Jjomary. . 
Ttbraarj. 
March 


1935. 
1936. 
1937. 
1938. 
1939. 

I9I1O. 
191+1. 
191*2. 

I9iw! 


igVt-Nareh. 

iprll. 
May... 

Jan«. . 


July 

inmost.... 
Septcali^r. 


Octolxr. . 
tvrtmbtr. 
DMaiilMr. 


Tebmaiy. 
March. . . . 


191*1 

19l»2 

19W. !...!! 

I9I1II  March, 
iprll. 
J'Dna.. 


Jnly 

iBC<Ut .  .  .  . 


Ootobar.. 
loraabar. 

EWMllMZ'. 


19'*5-J'«Bn«»7. . 
'•broary. 
March 


Sales  and  Redemptions  of  United  States  Savings  Bonds 
Table  1.-  Sumniary  of  Sales  and  Redemptions,  by  Series 

(In  nlllloas  of  lollart) 


^orant 
oatttandlQ^ 

end  of 
fiscal  year 
or  month  l/ 


Set  change 

during 

fiscal  year 

or  month 


Sale* 


Total 


Sales  to 

lareetors 

other  than 

connerctal 

hanks 


Sales  to 

coiBarelal 

banks 


ieomol 

of 

redssqttion 

Talnes 


62.0 

316.1 

799.6 

1.237.7 

1,866.1 

2.90'*.7 

l*.3ll*.0 

10,188.2 

21,256.2 

3l>.  606.1 

31,973.8 

32,1*96.8 
32,987.0 
3l*,6o6.l 

36,537.8 
36.883.5 
37.323.3 


37.6i|l*.7 

8,308.2 

,360.8 


^ 


1*1,11*0.3 
1*1. 698.2 
1*2.159.5 


+62.0 
♦25^.1 
+^3.5 

•*38.0 

■*630.5 

+1,036.6 
+1,1*09.3 

+5.87U.2 
+11,068.0 

+13.350.0 

+1*58.6 

+523.0 

+U90.2 

+1,619.2 

+1.931.6 

+3%.  7 
+439.8 


+321.1* 

+663.6 

+2,052.6 


+779.5 
.9 
.3 


m 


All  series  3/ 


62.6 
261*.0 
512.6 

It«7.5 
68U.5 

1,108.7 

1,1(92.1* 

5.99l*.l 

11,788.7 

15.'*97.7 

709.1 

738.5 
750.6 

1,81*2.2 

2,125.1 

602.1* 

692.1 
695.0 

1,023.1* 
2,385.8 

l,07l*.2 
81*8.0 
889.1 


i 


is/ 

1,1*92.1* 

5,99»*.l 
11,788.7 
15,139.5 

705.0 

737.0 

7W.1* 

1.765.1* 

2,089.0 
600.0 
691.1 

691*.!* 
999.7 

2.353-5 

1,071*.  2 
9*8.0 
889.1 


i 


358.1 
l*.l 

1.5 

2.2 

76.8 

36.1 

2.1* 
1.0 

.6 
23.7 
32.1* 


Series  X-D  6/ 


62.0 

316.1 

799.6 
1.237.7 
1,868.1 

2,90l*.7 
3.650.2 
3,6ol*.2 
3.608.0 

3,62l*.8 

3.62i*.9 

3.62l*.8 
3.622.9 
3,62l*.8 

3.632.7 
3.63i*.2 
3.636.2 

3.637.2 
3.636.3 
3,638.0 

3.61*5.0 
3.6U7.3     , 
3.629.1  2/ 


+62.0 
+25!*.! 
+1*83.5 

+1*38.0 

+630.5 

+1,036.6 

+7U5.5 

-1*6.1 

+3.8 

+16.8 

+.7 


-1.9 
+1.9 

*7.9 
+1.6 

+2.0 

+1.0 

-.9 

+1.7 

+7.0 

+2.3 

-18.2 


62.6 
29*. 0 

512.6 

487.5 
68l*.5 

1,108.7 

828.0 

.8 

.1 

.1 


i 


828.0 
.8 
.1 
.1 


i 


203.1 
3,670.8 

11,286.6 
21,12l*.8 

19.185.8 

19,592.8 
19.979.5 
Zl,12l*.8 

22.632.3 
22,898.9 

23.256.9 

23,501.7 
23.970.8 
25.5li*.5 

26,01*1.9 

26,1*28.0 
26.760.2  1/ 


Series  B  i/  8/ 


+203.1 
+3,1*67.7 
+7,615.8 
+9,838.2 

+3ltlt.l 

•♦»t07.o 

+386.7 

+l,l'*5.3 

+1.507.5 
+266.6 
+357.9 

+2l*l*.9 

♦1*69.0 
+1,51*3.8 

+527.1* 

+386.1 
+332.2 


203.1 

3,526.3 

8,271.3 

11,819.7 
575.8 

i.3'*9.*8 

1,686.5 
1*99.1* 
590.8 

598.6 

806.8 

1.855-3 

803.8 
653.2 
712.1 


203.1 

3.526.3 

8.271.3 

11.819.7 

575.8 

1.31*9.8 

1.686.5 
1*99.1* 
590.8 

598.6 

806.8 

1.855.3 

803.8 
653.2 
712.1 


Maturities  aa&  rediBptlons 


total 


Original 
porchaae 
price  2/ 


1.2 

7.8 
17.1 
28.0 

1*2.1 

65.0 

87.5 

127.6 

223.2 

17.6 

21.6 
18. 5 
2l*.5 

33.5 

21.9 
30.7 

26.9 

22.6 
32.0 

1*6.7 

33.0 
36.0 


.5 

11.2 
36.2 
66.6 
82.0 

111*.  3 
•ll*8.1 
207.1* 
**8.3 

2.370.9 
268.1 

237.1 
278.9 
2l*7.6 

226.9 
278.7 
283.0 

1*00.6 
382.U 
3^.3 

3U1.U 

-  m\i 


.5 
11.1 

65.6 

80.0 

110.8 
11*2.8 
200.9 
*1.3 
.357.8 

266.8 

235.8 
277.2 
21*6.1 

Z23.k 
276.9 
281.2 

398.2 
380.0 

5/ 

^. 

5/ 


1.2 

7.2 

17.1 

28.0 

1*2.1 
65.0 
85.9 
92.0 
96.0 

7.2 

6.5 
5.3 
8.2 

li*.7 
8.1 
7.5 

6.7 

\-l 

li*.9 
8.3 
7.7 


.5 

U.2 

36.2 
66.6 

82.0 

iil*.3 

1U7.5 
132.7 

88.2 
79.3 

6.5 

6.5 

\l 

6.8 
6.6 
5.5 

i:l 
6.7 

8.0 
6.0 

25.9  2/ 


.5 
11.1 

1:1 

80.0 

110.8 
ll*2.2 
126.2 
81.8 
71.7 

5.9 

5.8 
6.5 
U.S 

6,0 

5.0 

5/ 
5/ 


1.5 

33.1 

118.1* 

9.7 

11*.  2 
12.1 
15.2 

X7.3 
13.0 

a. 9 

18. 9 

15.8 
22.2 

29.1* 
23.1* 
26.5 


60.0 

688.6 

2.099.9 

21*1.1* 
212.9 

2l*9.7 
a9.7 

196.3 
2U^.7 

25l*.7 

372.5 
353.6 
333.7 

305.9 
290.5 
1*06.1*2/ 


60.0 

688.0 

2.09U.7 

21*0.8 

212.2 
2>*8.8 
218.9 

^22^:? 
253.7 

370.9 
351.9 
332.0 

30i*.l 

288.8 

1*03.9 


.  I 


(Oontlnaad  on  following  pace) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 


or  ooath 


I9U1 

19U2 

19l*»!  .*.'.*,*.'! 

19lt4-Marcli. 

April. 

Jon*.. 


ifaU 

Jaxgiui,.,. 
SsptMitar. 


October.. 
Deeanbar. 


igl^3-Jaima(7. . 
Tabmarjr. 
March 


igta 

ijUa 

igw! .".'."!! 

19UU-Mareh. 

iipn.1. 

Mey... 

June.. 


July 

iaigaat.... 
Septenbar. 


October. , 
Horember. 
Deo amber. 


l^-Jaaxarj... 
rabruary.. 
March 


ifflOUSt 

eutatandlng 

and  Of 
fiscal  7«ar 
or  month  1/ 


Vat  change 

dariag 

fiscal  7aar 

or  month 


66.6 
1«8.9 

i.ai*2.3 
1.995-7 

1,860.6 

1.875.8 
1.885.9 
1.995-7 

a,091.2 

2,102.3 

2.113-3 

2,121.5 
2.158.5 
2.277.6 

2,3lU.6 
2.338.0 
2.357-3 


■»66.6 

+7^3'^ 
♦753 -U 

+17.0 

+15.2 

+10.0 

♦109.8 

♦95.5 
♦11.0 
+11.0 

+8.2 

+37-1 

♦U9.1 

+37-0 
+23.4 
+19-2 


2,4iu!3 


.0 
2,4lU.3 
5.119.2 
7.860.8 


7.302.U 

7.1*03-3 
7.U98.7 
7.860.8 

8,181.6 
8,2lMl.l 
8.317.0 

8,38U.2 
8,51*2.6 
8,930.6 

9.138-8 
9.28U.9 
9.'*l2-9 


+39'*.o 
+2,020.3 
+2,70it.9 
+2,71*1.6 

♦96.8 

+100.8 

♦95-1* 

+362.1 

+320.8 
+66.5 
+68.9 

♦67-3 
♦158.3 

+388.0 

+208.2 
+IU6.I 
+128.0 


(In  mllllona  of  dollar a) 


Salaa 


lotal 


± 


Solea  to 

Investors 

other  than 

commercial 

banln 


Sales  to 

coBBerclal 

banks 


locroal 

of 

redemption 

values 


Maturities  and  redenptlona 


Total 


Series  !  J/  2/ 


Original 
jxirchase 
price  2/ 


Interest 

accrued 

2/ 


66.7 

1*34.9 
757-9 

802.2 
22.9 

19-3 

15-3 

115.1 

101.1 
17.8 
16.0 

13-7 

1*2. 7 
12U.7 

U2.O 
30.7 
26.5 


66.7 

1+34.9 

757.9 
691.2 

21.7 
89.1 

88.3 
17.0 
15.8 

UU.l 

1*2.0 
30.7 
26.5 


111.0 

1.3 

.2 

26.0 

12.8 
.8 
.1 

.1 
8.3 

10.6 


.2 
2.5 
8.8 

.7 

.9 
1.0 
1.1 

1.5 

1.-^ 
l.k 

u 

1.3 

1.8 


2.9 
17.0 
57.7 

6.6 

5.0 

i.i 

7.1 
7.6 
6.3 

6.8 
6.9 
7.0 

7.1* 
8.6 
9.1 


2.9 
17.0 
57.1* 

6.6 

5.0 

6.2 

6.U 

6.3 

6.7 
6.9 
5/ 

5/ 


^ 


Serlea  8^/2/ 


.1 
5/ 

5/ 


391*.  6 
2,032.1 

2.759-5 
2.875.6 

110.3 

113.5 
111.1 
377.3 

337.5 
85.3 
85.3 

82.8 
173.9 
1*05.9 

228.3 
I6U.I 
150-5 


39i*.6 
2,032.1 

2.759.5 
2,628.5 

107.6 

112.2 
109.6 
326.5 

31I+.2 

84!5 

82.4 
158.5 
381*. 1 

228.3 

164.1 
150.5 


247.1 

2.8 

1.3 

1.5 

50.7 

23.3 

1.6 

.8 

.4 
IS.l* 
21.8 


lAich  Is  stated  at  par. 


Source:     Dally  Sreamry  Statenenta. 
r      Serlaed. 

Less  than  $50,000. 

At  eorrant  redsoptioa  Taluas  axeapt  Serlea  0, 
Istlmated,  exsept  for  Series  i. 

Jot  dotalla  concwmlnc  inreatmant  jrlelda  and  redemption  Taluea,  aee 
pace  i^, 

Cooaerolal  bank  parehaaas  vera  permitted  prior  to  April  1,  1940, 
and  are  estimated  to  have  a«gracatad  about  $300  millions. 
Hot  rat  arailable. 

Serlea  A-0,   sold  between  March  I935  and  i^prll  194l,  are  10  year 
diacount  bonds  sold  at  75^  of  maturity  value,  yielding  2.9055  per 
BDmH  If  held  to  maturity;   purchases  were  limited  to  |7,500  issue 
price  la  any  calendar  year  and  from  April  1,   1940,   could  be  made 
only  Ijr  individuals.     Series  A  bonds  began  to  mature  in  March  1945. 
Tor  Information  on  the  (^proximate  monthly  distribution  of  maturi- 
ties during  1945    sea  "Treaaury  Bulletin"  for  March  I945,  page  i..2. 
The  small  aaooats  of  matured  bonds  which  have  not  been  redeemed  re- 
main la  the  amonat  outstanding. 
2/    There  were  $71.2  millions  of  Series  A-D  and  I  aavlngs  bonds  redeemed 
throu^  March  3I.   I945  lAleh  had  not  been  identified  by  series.     Jor 
purposes  of  this  table,   it  haa  been  assumed  that  aU  of  these  were 
■cries  I  bonds. 


8/ 


2/ 


.5 
11.8 

5i*.5 
134.0 

13.5 

12.7 
15.7 
15.1 

16.7 

18.8 
16.4 

15.5 
15.5 
17.9 

20.1 
18.0 
22.4 


•  5 

11.8 

54.5 

134.0 

13.5 
12.7 

15.7 
15.1 

16.7 

18.8 
16.4 

15.5 
15.5 
17.9 

20.1 
18.0 
22.4 


Series  I,   on  sale  since  May  1,   1941,   Is  a  10  year  discount  bond 
sold  at  75%  of  maturity  value,  yielding  2.90S{  per  anmuo  If  held 
to  maturity;  porchasee  are  limited  to  S3. 750  issue  price  in  any 
calendar  year  and  may  be  made  only  by  individuals. 
Series  7  and  0  have  been  on  sale  since  May  1,   1941.     Series  r  is  a 
12  year  discount  bond  sold  at  7456  of  maturity  value,  yielding  2.53* 
per  anmuD  If  held  to  maturity.     Series  0  is  a  12  year  current  In- 
come bond,    sold  at  par,   bearing  interest  at  the  rate  of  2-l/2$i  per 
annnm,  redeemable  at  par  on  maturity  or  at  stated  prices  less  thaa 
par  before  maturity.     Porohases  of  Series  I  and  0  combined  in  am- 
one  calendar  year  are  limited  to  $100,000  issue  price  ($50,000  in 
calendar  year  194l).     During  the  calendar  year  1944  commercial 
banks  were  permitted  to  purchase  Series  T  and  0  bonds  under  certain 
conditions.     Umitatlons  on  such  purchases  for  the  period  January  1. 
1944  throu^  Hovember  iq,   I944,  were  described  In  the   "Treasury  Bul- 
letin" for  December  1944,  page  36.  footnote  9.     The  limitation  on 
commercial  bank  purchases  for  the  period  Bovenber  20,   1944  throudi 
December  31,   1944  was  $100,000  providing  that  total  holdings  of 
Series  7  and  a  bonds,   2^  Treasury  bonds  of  1952-54,   and  2-l/af 
Treaaury  bonds  of  1966-71  did  not  exceed  10)t  of  the  combined  Mount 
of  time  certificates  of  deposit  of  individuals  and  non-profit  cor- 
porations or  associations  and  of  savings  deposits,   or  $^00  000 
whichever  was  less.  -.-^     ,   w. 


.'.    '      "^ 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  Total  Sales  by  Series,  Classified  by  Denominations 


Tlacal  year 
or  month 


Salet  In  mllllont  of  dollar!  at  Isrua  price 


Total 

all 

denomi- 

natlona 


Denomination 


$10 
1/ 


$25 


$50 


$100 


$500 


$1,000 


$5,000 


$10,000 


Percentace  dlitribatlon  of  ■alai 


Total 

all 

denoal- 

n«tien( 


DenoBl nation 


$10 

u 


$25 


$50 


$100 


$500 


$1,000 


$5,000 


$10,000 


Series  I 


I9UI  2/ 

19U2 

ig"*? 

191W 

igUl^-March 

April 

May 

June 

Jvay 

Aiiguat 

September. 

October... 
HoTember. . 
December. . 

19U5-Janiiary. . . 
February. . 
March 

19'H  2/ 

19^  2/ 

19U3 

I9UI* 

19l*l*-March 

i^ril 

M«y 

J^me 

July 

AU£Ugt . . . . 

September. 

October... 
Hovember. . 

December. . 

19l*5-Jaiiu*ry.. . 
Tabruary. . 
March 

I9UI  2/ , 

19'»2 

I9UJ 

19IW 

19Ul»-Mareh 

April 

May 

June 

July 

Au^uat. . . 
Septaabar 

October. . 
VoTeaber. 

Deceaber. 

19U5-January. . 
Tebruary. 
March 


203.1 

3.526.3 

8.271.3 

II.8I9.7 

575-8 

605.7 
62i».3 

1.31*9 .8 

1,686.5 
U99.U 

590.8 

598.6 

8O6.8 

1.855-3 

803.8 
653.2 
712.1 


1 
"*■! 


9 

u 

6.0 

U. 
7. 


iu.i* 
615.6 

2,988.2 

i».lU9.i 
27'».3 

291.3 
305.9 

U02.2 
526.5 

zzi.t 
277.1 

281.9 
301.2 

»t67.7 

296.2 
269.1 
301.1* 


13-3 
31*1-5 

1,081.0 

1,61*2.5 
102.9 
106.7 

110.8 

I7U.2 

2lt«.8 

89.8 

106.3 

109.3 

126.3 

233.1* 

12l*.7 

112.0 

122.5 


1*1. u 

812. 7 
1.713.8 

2.583.5 

125.3 
107.6 

111.2 

309.0 

381*.  1 

95-9 

107.6 

108.8 
165.5 
1*57.6 

153-5 
118.2 
127-5 


1*0.7 

636.9 

1,007.3 

1,396.9 

29.7 

1*0.3 

39.9 
186.9 

216.1* 

35-6 
i*O.U 

36.6 

81*. 5 

288.3 

77.3 
50.8 

5i*.l 


93-1* 
1.119.5 

1,1*81.0 

2,01*7.8 

1*3.6 

59.9 
56.1* 

277-5 

309.2 
51.7 
59.5 

52.3 
12U.3 
1*02.3 

11*6.1 
98.3 
99.0 


100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


1.6 
.6 
•  3 

.7 

.7 

1.1 


7.1 
17.5 
36.1 

35-1 

1*7.6 

1*8.1 
1*9.0 
32.6 

ui*!i* 

1*6.9 

1*7.1 
37.3 
25.2 

36.9 

1*1.2 
1*2.3 


6.5 

9-7 
13-1 
13.9 

17.9 

17.6 
17.8 
12.9 

ll*.8 
18.0 
18.0 

18. 3 

15-7 
12.6 

15.5 
17.1 
17.2 


20.1* 

23.0 
20.7 
21.9 

21.7 

17.7 

17.8 

21.6 

22.8 
19.2 
18.2 

18.2 
20.5 
21*.  7 

19.1 
18.1 
17.9 


20.0 
18.1 
12.2 
11.8 

5.2 

6.7 

6.1* 

13.0 

12.8 
7.1 
6.8 

6.1 
10.5 
15-5 

$.6 

7.8 
7.6 


1*6.0 
31.7 
17.9 
17.3 

7.6 

9.9 

9.0 

19.9 

«•? 
10.1* 

10.1 

8.7 
15.U 

21.7 

18.2 
15.1 
13.9 


« 


Seriea  T 


66.7 
U3U.9 
757.9 
802.2 

22.9 

19.3 

15-3 
115.1 

101.1 
17.8 
16.0 

13.7 

1*2.7 

12U.7 

1*2.0 
30.7 
26.5 


1-3 
i*.o 
5.6 


.8 
.2 

.2 

.2 

.1* 

1.1 

.1* 
.2 

•  3 


.9 
19.6 

2l*.8 
2U.9 

1.1 

.9 

.8 

2.8 

3.0 
.9 
.8 

.7 
1.3 

'*-3 

1.1* 
-9 
.9 


2.0 
27.5 

1*0,6 
1*0.9 

1.5 

1.2 
1.0 
i*.9 

5-7 

\'l 

.9 

2-3 

7-5 

1.9 

1.3 
1.2 


13.2 

123.6 

210.1 
213-3 

6.6 

6.1 
>*.7 

28.5 

29.9 
5.8 

5-3 

5.0 
12.7 
39.8 

9.2 

6.3 
6.0 


12-3 

91-7 

170.2 

162.7 

i*.5 

3-9 
?-° 

21*.  2 

22.3 
3.7 
3.5 

3.2 

9.7 
28.8 

6.8 
5-1 

i*.9 


38.3 

171.1 
3O8.3 

35i*.8 

8-9 

6.9 

5^:1^ 


39.1* 

.9 

^.8 


l\ 


16.3 

1*3.1 

22.1* 
16.9 
13.2 


100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


-3 

-5 
-7 

1-5 


.8 

1.1* 

1.2 

1.6 
.8 

.9 

.9 

.7 

1.0 


1.3 

U.5 
3-3 

31 

5-0 

i*.6 
5-3 

2-5 

l*-7 
5-1* 

3.1 

3-5 

3-1* 
2.9 
3-3 


5-1 
6.U 

6.2 
6.8 
i*.2 

5.6 
7.5 
8.8 

6.9 

6.0 

U.6 
1*.2 
U.5 


19.8 
28.1* 
27-7 

26.6 

28.8 

31.5 
30.6 
2l*.8 

29.6 
32.U 

33-1* 

36.9 
29.7 
31-9 

21.8 

20.5 

22.9 


19.6 

20.1* 
19.6 
21.0 

22.0 
21.0 

a. 8 

23.1* 
22.8 
23.1 

16.1 
16.5 
18.6 


Series  0 


39U.6 
2,032.1 
2,759.5 
2,875.6 

110.3 

113.5 
111.1 
377.3 

337.5 
85-3 
85.3 

82.8 
173.9 
1*05.9 

228.3 

I6U.I 
150.5 


1*.8 

50.9 

8I.5 

108.8 

U.O 

1*.0 
1*.0 

ll*.U 

H*.6 
3.6 

3-2 
3-2 

6.6 
19.7 

1*.8 

3.6 

3-9 


11.2 
113.0 
188. 7 
21*9.6 

9.5 

10.3 
10.0 

33-8 
31*.!* 

8.6 

8.1 

7.7 
16.1 
1*5.6 

ll*.J 
9.6 

10.1* 


82.1* 
578.1 
805. 7 

91*2.3 
38.3 
1*1.5 

1*2.7 
128.1* 


3l*.2 
33.3 

1^5:^ 
11*0.8 

61.2 
1*1.9 

1*6.9 


71.8 

1*06.2 

526.3 
520.7 

20.9 

21.8 
21.9 
70.1* 

65.8 
16.7 
16.7 

16.0 
35.3 
85.8 

32.7 
23.6 
26.3 


221*.  3 
883.8 

1.157.3 
1,051*. 2 

37.6 

36.0 

32.5 

130.2 

99.5 
22.1 
2l*.0 

2l*.l* 

50.5 

lll*.0 

U5.U 
85.3 
63.1 


100.0 
100.0 
100,0 
100.0 

100.0 

100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


1.2 

2.5 
3.0 
3.8 

3.6 

3-6 

3.8 

i*-3 

U,2 

3.8 
3.9 

l:\ 

2.1 
2.2 
2.6 


2.8 
5.6 
6.8 

8.7 

8.6 
9.1 

9.0 
9.0 

10.2 
10.1 

9.5 

9-3 

9.2 

11.2 

6.3 
5.9 
6.9 


20.9 

28.1* 
29.2 

32.8 
3U.7 
36.5 

38.1* 

3U.0 

36.5 
lio.i 
39.0 

38.1 

37.6 

31*.  7 

26.8 
25-5 
31.1 


18.2 
20.0 
19.1 
18.1 

19.0 

19.2 
19.7 
18.7 

19.5 
19.6 
19.6 

19.3 
20.3 
21.1 

11*. i* 
17.5 


57.1* 
39.1* 
I1O.7 
1*1».2 

38.7 

3^-9 

U6.'9 

39.0 
32.9 
30.1 

25.8 
38.2 
3U.6 

53.2 

55-2 
1*9-7 


56.9 
i*3.5 
1*1.9 
36.6 

3U.1 

31.7 
29.3 
31*.  5 

29.5 
26.0 
28.1 

29.1* 
29.1 
28.1 

50-5 

52.0 

1*1.9 


Sourcei   (1)  Total  salssi   Daily  Treasury  Statements;  (2)  Tigures  by  de- 

noalnatlons  are  estimated  on  tha  basis  of  reports  reesiTSd  by  the 
Treasury. 

•   Less  than  .09)(. 

1/  Sals  of  $10  densaiaatioa  Barlcs  I  bonds  was  authorised  in  June 


191*1*.  This  danoainatlon  is  aTailabla  only  to  aembers  of  the  mili- 
tary and  naral  forces  of  the  United  States. 

2/  Salss  of  Series  I,  T.  and  0  bonds  commenced  May  1,  191*1. 

2/  Sals  of  $25  danoainatlon  Series  T  bonds  was  authorised  in  December 
191*1. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  3..  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks.  Classified  by  States 

PART  A  -  SERIES  E 
(In  thou««ndi  of  dollari  at  l«(ua  prlc««) 


Stat* 


Alabama. . 
Ariiona. • 
Arkaaaai . 


California 

Colorado 

Connactieut 

Delaware 

Diet,    of  ColuBbla 
Ilorida 

Georgia 

Idaho 

Illinoie 

Indiana 

Iowa 

Eaneas 

Kentucky 

Loulilana 

Maine 

Maryland 

Maeeacbucett*. . . . 
Michigan 

Minneeota 

Mieeiaiippi 

Mieioori 

Montana 

Hebraeka 

lerada 

H««  Banpthire. . . . 

■ew  Jeriej 

Hew  Mexico 

Hew  Tork 

North  Carolina. . . 
Horth  Dalcota 


Ohio 

Oklahoma 

Oregon 

Penneylvania. . . 
Rhode  Island. .. 
South  Carolina. 

South  CBkota. . . 

Tennekiee 

Texae 

Utah 

T^raont 

Virginia 


Vaehlngton. . . . 
West  Virginia. 

Wiecontin 

V^OBlng 


Alaaka 

Canal   Zone 

Hawaii 

Puerto  Hlco 

Virgin  I  elands... 
Other  posseeeion* 

Unallocated 


Adjustment  to 
I^lly  Treasury 
Statement 


Total. 


7iscal  year 


191*3 


91.272 

27.8W 

52.76't 

638.877 

62,132 

168.25s 

21, 821* 
83.  IM 
89,1*96 

9i*,52U 
27.8U5 

575.056 

213.813 
176,508 
106,190 

87,607 

9i«,9lO 

37.361 

108,601* 
280.091 
1*81,637 

179.108 

52.870 
195.868 

39.1*32 

72.211 

11,1*66 
25.787 

303. 807 

17.281* 

991.988 

113.869 

3'».3l*9 

506,361* 
82.11*3 

107. 67U 
626.051 

53. 71*8 

53.'«3l 

33.171 
100.530 
306.265 

33.21*2 

ll».l75 
1U5,1*59 


163.921* 
61*.  583 

172.650 
17.313 

7.397 

'*.338 

61.066 

5.1*22 
203 


63.62U 


191*1* 


♦90.737 


139.180 

1*2,252 

7U,176 

970,  Uii* 

90,226 

220.926 

27,609 
135.069 

11*2.682 

11*5.933 

1*0,230 

755,362 

313.591* 
263,1*1*5 
163,077 

127,956 

lUi,io6 

51*.  991* 

152,566 
390.986 
688,159 

21*9,962 

82.588 

283.681 

55.230 

128,079 

13.1*68 

32.722 

1*15.338 
27.990 

i.290.o;55 

1U9. 1*1*3 

58.221* 

7ll*,177 
135.261* 

159.752 

857.1100 

60.858 
76.058 

53.813 
11*7.296 
U9U.995 

'V56.357 

18,819 

189. 563 


Mar. 


5.699 
2.075 
2.879 

1*5.970 

3.861* 
10,620 


^r. 


May 


7.111  8,107 
2,098  2,096 
3.037      3.718 


55.636 

3.911* 

12.1*08 


1.571* 
5.1*83 
8,127       7,856 


6,952 

1,121* 
1*0,050 

15.538 
9,53s 
7,257 

5.089 
6.S96 
2.51*5 

7.289 

15.692 
33.961 


1,383 
7.69!* 


7.880 

1,1*11 

1*3.782 

19.232 

9.773 

6,6U6 

6.532 
7,657 
2.UI8 

8.631* 

20.881 
33.122 


10,170      9.592 

2.807       3.087 

12,01*3    12,331* 


257.729 

92.197 

21)8.280 
23.769 

6.960 

7.135 

58,310 

8.931 

958 

69 

58.1*95 


1,689 

l*,706 

567 

l,'025 

21,1*97 

1.225 

68.902 
5.526 
1.1*61 

39.378 
5.W2 
6,8o6 

1*5,018 
2.26I* 
2,899 

1.589 

8.91*1* 

20.696 

I.60I* 

61*5 

7.118 


8.271.275 


♦225,856 


11,819.71*2 


11.280 

l*.li09 

10.129 

878 

157 

538 
i*,oo6 
2.1*35 

598 
1* 

1*3 


♦29,091* 


575.771* 


2.121 

5.31*5 

563 

1.1*1*0 

23.1*26 

1.300 

67.927 
7.157 
I.U3U 

39.912 

5.395 
7.6U3 

1*1*.  8O5 
3.1*60 
3.763 

1.625 

7.533 

22.255 

9.828 

13.891* 
'*,989 

11,089 

91*1 

317 

528 

I*. 91*0 

1*09 

29 

6 

1*2 


•ll*,052 


605,709 


53.933 

l*.357 

13.097 

1.391 
7.871 
8,526 

8,1*03 

1*2,340 

19.661 
8,877 
7.202 

6,885 
8,  oil* 
3.029 

9.01*5 
23,21*6 
33.829 

10,039 

3.137 

11*.  751 

1.912 

i*.7i*7 
627 

1,623 

23.752 

1.092 

67.337 

7.281 
1.1*68 

1*3.338 
5.987 
6,91*0 

1*6,1*02 
3.551* 
3.938 

1,601* 

7.982 

20,791 

2,516 

918 

10.261* 

13.799 

5.977 

10.768 

l,0i*9 

333 

1*85 

i*.795 

1*1*5 

10 


23 


June 


♦19,001* 


11*.  31*3 
i*.353 
8.9U7 

96.211 
10.011 
23.139 

3.177 
13.991 
11*.  392 

IU.232 

5,159 

76,625 

29.519 
3l*.856 
19.625 

12.297 

1I+.200 

5.095 

16.630 
38.237 
7>».137 

32.193 

8.9U1 
35.11*5 

7.830 

16.098 

1.323 

3.017 
1*1*.  085 

3.327 

127.955 

ll*,021 

7.970 

71.091 
15.551 
16.571 

91.1*38 
5.790 
7.912 

7.386 
13.852 
63.1*55 

6.207 

1.91*7 

18.927 

27.579 

9.589 

28.701* 

2.251* 

869 

657 

5.050 

903 

15 

11 

77 


♦122.879 


62U.253 


1.31*9.791* 


191*1* 


July 


25.560 

7.763 

10.699 

163.598 
13.620 

33.522 

3.610 
23.267 

21*,  986 

2U.987 

6.1*50 

11*0.398 

50.160 
1*2.133 
2l*,l*85 

20,168 

20,530 

9.791 

23.996 
60.670 
95.01*8 

37.573 
1U,815 
38.657 

7.105 
21,21*6 

2.756 

6.529 

67.591* 

U.650 

21 1*. 362 

25.031* 

9.822 

106. 3U3 
22,290 
28,058 

126.273 
10,286 
13.1*52 

8,22l* 

23.957 
7!*.  871 

9.080 

3.161* 
31*.  789 


Aug. 


38,856 

15.369 
1*1*, 158 

1*.072 
822 

l.ll»9 

7.200 

2.1469 

129 

15 

20 


5.053 

1.1*12 
2,351 

1*1,301* 

2,809 

10,316 

1,382 

U,U26 
5.81*9 

6,021* 

956 

36,009 

15.930 
5.855 
6,580 

1*,302 

5.71*1* 
1,91*0 

6.969 

13.802 
23.516 

8,220 

1.850 

10,919 

1.290 

3.61*1 
1*93 

1.07I* 

21.0U6 

1,091* 

58,011 

U.697 

999 

35,01*0 
i».5i*7 
5.937 

39.068 
2,1*17 
2,1*87 

1.182 

5.316 

16.019 

1.590 

687 
6.385 


-16U.120 


1.686.509  1*99,357 


10.1*63 

U.016 

9.915 

639 

1*38 

18 

5.069 

321 

5 
3 


♦31.932 


Sept. 


6.731 
1.829 
3,100 

56.1*1*7 

3.725 

12.269 

1.556 
8.61*8 
7.877 

8.616 

1,292 
1*5.181 

18,837 
8,227 
6.U35 

5.657 
7.029 

(  2.535 

9,202 

21.153 

1*1*.1*1*2 

'9.>*3i 

2.296 

12.696 

1.856 

1*.1*18 
576 

1.812 

22.71*1* 

1.075 

70,067 
7,195 
1.315 

37.327 
5.906 
7.379 

1*7.888 
3.723 
l».937 

1.1*95 

7.365 

20.335 

2,1*76 

71*6 

10,856 


Oct. 


15,991* 

5.790 

12,970 

91*9 

390 

532 
5.050 

11*6 
11 

12 


7,272 
2.021* 
1*,000 

51,600 

3.033 

12.11(0 

1.572 
7.706 
8,326 

7.71*2 
1,620 

1*3.959 

I8.O8D 
8.189 

5,1*06 

6.873 
8,337 
2,660 

8,785 
20.815 
35.817 

10.71*1* 

1*.068 

ll*,211* 

2.089 

3.655 
51*8 

1.569 

2U.U65 

l,U2l* 

71.31*2 
7.880 

1.755 

1*2.132 
i*.833 
7.106 

1*9.31*3 
3.2l*0 
1*.538 

1.7391 

7.775 
21,1*51 

2,1*71 

912 

10,571* 


Hot. 


•16. 718 


12,71*5 

6,201 

13.1*30 

966 

309 
529 

>*.965 
296 

6 


590.827 


(Continued  on  following  page) 


-6.703 


7.613 
2,31*6 
5.532 

53.796 

5.303 

IU.68O 

1.753 
7.939 
7.083 

9.391* 

2,310 

50,668 

22,070 
1U.003 
10,727 

6.397 
8,081* 
2,559 

9.272 
22.006 
37.811 

ll*.56i* 

i*.937 

17.71*7 

6.220 

7.112 

81*1 

1.1*83 

21*.  967 

2.055 

70,01*3 
7,815 
1*.718 

1*1*.  286 

9.536 

8,1*86 

59.677 
3.125 
I*,  081* 

3.052 

8,1*1*9 

35.3I8 

3.305 

870 

9.838 

17.191 

5.1*96 
15.711 

1.177 

270 

532 

5.11*0 

313 

8 


•107. 108 


598,570 


«06,817 


191*5 


Dec. 


25.325 
7,087 

13.270 
153.1*60 

11*.  1*77 

29,1*80 

i*,oi*5 
22,961 

22,799 

25.513 
8,703 

118,1*36 

1*1*,  675 
50,216 
28.277 

17.31*1* 
20.581* 

9.01*1 
23.1*28 

53.991* 
97.629 

1*2,1*22 
I7.66U 

i«i*,3i*i» 

8,680 

23,889 

2,1*25 

5.117 

61,801 

U.73I* 

213,168 
27,985 
11*.  276 

107.388 
23,981* 
27.853' 

12l»,210 

9.175 

13.816 

10,655 
23.297 
79.620 

9.222 

3.030 

33.562 

1*0.009 
11*,  229 
1*2,282 

i*.39l 


1.275 

909 

9.060 

2.885 

108 


♦17.087 


1.855.300 


Jan. 


13.175 
3.531 
5.162 

77,6361 

5.758 

16.613 

2.091 
II.U96 
16.01*6 


7.935 

2.5W 

3.951* 

55.361* 

3.957 

12,857 

1,51*1* 
6,669 
9.251 


li+,ll5       9,157 

2.002  1,581 

67,821*       51,071* 


21*,  030 
16.376 
11.727 

9,803 

11,120 

3.956 

13.012 

32,585 
1*5,602 

15,000 

l»,5l*2 
-19. 881* 

3.073 

8.985 

799 

2.827 

36.712 
1.685 

129,977 

13,650 

2,6Ui 

55.767 
13.060 
10,61*7 

63.6U5 
5.729 
6,552 

2.519 
12.21*7 
3i*.119 

3.180 

1,838 

17.896 

20.166 
9.091 

19.928 

1.791* 

230 

51*9 

5.125 

'II 


-12U.558 


20.821* 

10.173 

9.167 

7.081 
8.085 
2.991 

9.630 
20.936 

38.1*20 
9.896 

3.893 

13.1*1*9 

2.121* 

5.5S6 
656 

1.U78 

23.703 

I.809 

78.972 
9.009 
1.925 

1*0.703 
7.066 
7.683 

51.109 
3.681 
U.636 

1.61*0 

8.572 

26.910 

2.715 

91*3 

11.265 

11*.  760 
5.550 

13.269 
1.01*7 

a2 

^  "5 

H.727 

U62 

7 

1 


SO3.819    653,222 


-39 


Mar. 


8,211 
2.1*80 
1*,121 

61,991* 

i*.5ll 

12.177 

1,730 
8.795 

10,31*6 

8,812 

1,711 

51.IU3 


19.239 
II.IU9 
11.638 


9.720 
8.1*37 
2.998 

10.019 

23.88T 
37.331* 

11.11*7 

3.51*8 

15.776 

2,223 

6,713 
850 

1.932 

27.755 
1,761 

83.077 
9.360 
2,131 

1*6,252 
7.1*75 
7.51!* 

5.081* 

1.777 

9.001 

28.01*5 

2.956 

869 

12,922 

11*.  225 
5.723 

ii*.295 

1,21*1 

251* 

539 

U,6l*0 

l*«l 

7 


+12,289 


712.133 


% 


ho 


Treasury  Bulletin 


Sales  and  Redeaptlans  of  United  States  Savings  Bonds  -   (Contlnoedl 


Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Cktiranerclal  Banks,  Classified  by  States  -  (Continued! 

PART  B    -   8KRIXB   T  AMD  0   COMBINED 
(In  thoQiandi  of  dollars  at  iisiw  pric*«) 


St»t* 


AlabBM 

Arltona 

^kantat 

California 

Colorado 

Connect lent 

Dolavar* 

Dltt.   of  Colunbla 
norlda 

Ooorgla 

Idaho 

Ullnola 

Indiana 

Iowa 

Eanaaa 

laatnelqr 

Loulaiana 

Maine 

Maryland 

Maisachniett*. ... 
Michigan 

Klnnatota 

Mlsalaelppl 

Miseourl 

Montana 

irebraaka 

Berada 

lev  Banpshlre.... 

Hev  Jereay 

Sew  Mexico 

lew  Tork 

Horth  Carolina. .. 
Berth  Dakota 

Ohio 

Oklahoma 

Oregon 

PesneylTania 

Bhode  leland 

South  Carolina. . . 

South  Dakota 

Tenneieee 

Texas 

Utah 

Teraont 

Tlrglnla 

Vaahlsgton 

Vett  Virginia.... 

Vieconeln 

Vyoaing 

Alaika 

Canal  Zone 

Hawaii 

Puerto  Slco 

Virgin  Islands... 
Other  possessions 

Unallocated 

Adjustaent   to 
Dalljr  TreartU7 
Stateaent 

Total 


Tiscal  jear 


19"*3 


32,007 

8,U21 

16.578 

zaU.iH? 
29. 7W 
81.128 

12,326 

33.757 
36.705 

37.831 

8.031 

272.  U2 

79.52>* 
71.'*32 
3"*.  897 

'»3.755 
W^.1461 
20.2l»5 

5l*.252 

17>».999 
106.363 

69.692 
a. 812 

84.266 

10.529 

30.ini* 

U.UUi 

1U.I403 
118. 761 

7.025 

627.986 
1^,651* 
10,537 

203.827 
25.095 
32.892 

297. '♦30 

30,U2l» 
21.712 

10,U16 

39.1'K) 

110.993 

7.504 
53.701 

H9.753 

17.905 

86.336 

6.010 

1.297 

1.81*3 

17.367 

3.010 

1 

28 

5,181 


♦20.381 


3.517.35'* 


19U1* 


30.156 

9.'t50 

17.831 

258. 108 
30.678 
64.1*37 

10.306 
29.761 
1*0.1*96 

'H.958 

7.630 

236.291 

82.311 

106.397 
44.903 

47.442 
38.952 
20.591 

52. '♦93 
147.625 
104.768 

69,836 
22.296 
91.689 

13.550 

39.339 

3.630 

14.563 

106.839 

6.503 

472.310 
42,263 
14.978 

19'*.  155 
26,042 

29.326 
251.120 

20.628 
21.988 

13.222 

39.186 

117.537 
8.393 

8.026 
51.399 

56.253 

19.552 

93.192 

6.032 

1.316 

1.825 

10.522 

3.982 

U18 
211* 

657 


♦24.381 


3.319.747 


1944 


887 

423 

600 

9.868 

1.276 
2.^59 

401 
1.108 
1.868 

1.230 

194 

13.5'e 

3.7'to 

5.5^*1 
1.818 

1.697 

1.268 

647 

2.335 
5.198 
1.781 

'•.970 

356 

2.153 

190 

524 

4.173 

119 

19.585 

1.580 

"♦77 

8.565 

722 

1.005 

7.893 

1.476 

930 

529 
1.352 
3.'«9 

198 

255 
1.267 

2.065 
866 

3.625 
4l6 

181 

15U 

1.464 


37 


-2.123 


129.230 


Sooree:      (l)  Total   sales:     Dally  Treaanr/  State 

Reports  of  gross  salee. 


ipr. 


.   826 

'*37 
694 

8.887 
1.274 
2.215 

443 

886 

2.068 

1.506 

304 

10.605 

4.680 

4.260 
2.307 

2.416 

1.322 

785 

1.828 

m 

2.720 
532 
5.068 

482 
1.965 

^3 

'»73 

3.891 

311 

17.629 

1.739 

537 

9.957 

884 

1.259 

9.680 

1.012 

960 

1.604 
2,696 

317 

220 

1.648 

2.126 
966 

3.809 
306 

It 

16 
150 


70 


♦308 


131.339 


•tax 


846 

at 

1*71 

8.823 
1.231 
2.600 

456 
I.O83 
1.580 

1.427 

178 

10.752 

4.112 
3.615 
1.572 

1.896 
1,184 

624 

2.738 

7.288 

'*,332 

2.663 

380 
4.083 

274 
1.623 

56 

327 

3.693 

151 

13.960 

1.603 

3'tt 

8.816 
611 

811 

8.200 
804 
571 

523 
1.510 
2.37'» 

127 
307 

1.937 
1,698 

1,142 

3. "♦97 

155 

19 

33 

502 

133 

5 


♦4.145 


124,177 


June 


3.851 
l.>^?7 
2.940 

31.35} 
4,286 
7,706 

1.205 

4,276 
5.359 

5.5W* 

I.I83 

27.872 

10.246 

14.284 
7.3l'» 

7.888 
5.739 
2.353 

7.024 
17.887 
14.080 

9.912 

3.800 

15,806 

2,671 

5.241 

411 

1,768 

13.295 
919 

51.251 
5.885 
2.890 

22.341 
3.623 

3.929 
32,850 

2.318 

3,064 
2,186 

5,068 
19,557 

1.231 
1.029 

7,221 

7,3'*7 

2.7'*9 

13,901 

663 

129 

275 
673 
l4o 


119 


-12,526 


415,645 


ats;   (t)  Salss  >r  ttataei 


JvlT 


4.009 
l,39>» 

1,719 

34.840 
4.050 
6.246 

1.804 
3,517 
6.276 

4,149 

935 

27.645 

10.381 
9.494 
4.749 

4,169 
4.436 
2,617 

5.759 
15.W9 
12.124 

9.3'^5 
2.600 
7.866 

1.321 

4.964 

694 

1.796 
13. '♦69 

1.121 
59.856 

'».59l 

2.147 

21.893 
3.410 
3.065 

tS. 482 
2.181 
2.498 

1,666 

5.243 

10.783 

665 
1.072 

'*.768 

5.636 

2.063 

11.648 

1.204 

216 

79 

1.565 

1.281* 
231 


19 


♦17.25'* 


Aag. 


645 
228 
332 

7.932 

632 

1.576 

302 

794 

1.680 

1.246 

180 

9.156 


1.390 
1.286 

393 

1.906 
3.560 

2.732 

1.751 

588 

2.028 

277 
1.133 

57 

613 

3.158 

116 

12.685 

1.087 

469 

7. '♦30 
680 
852 

7.060 
771 
580 

255 
1.125 
2.831 

191 

241 

1,470 

1,808 
405 

2,911 
170 

I? 

259 
370 


19 


♦4.269 


402.477    100.677      100,277 


Sept. 


784 
25'* 
538 

8.070 

67U 

2,106 

382 

1.364 

1.211 
226 

7.484 

2,299 
2.450 
l.'»35 

1.4o6 

1.150 

462 

1.707 
>».153 
3.776 

2.337 

524 

3.117 

356 

1.220 

158 

458 

3.086 

217 

12.569 

1.420 

377 

5.710 
789 
931 

7.733 
619 
632 

^^ 
1.067 

2.793 

213 
231 

1.662 

2.007 
658 

3. 108 
I7U 

60 

344 
22 


23 


♦2.425 


Oct. 


767 
131 
472 

9.365 

822 

1.914 

566 

789 

1.55'* 

1,126 
235 

8.221 

2.011 
2.152 

897 

1.123 

1.098 

5'»7 

1.485 
4.484 
3.094 

1.7't8 

379 

2.670 

397 

875 

44 

909 

3.3IA 

128 

15.992 

1.400 

397 

4.669 
499 
780 

6.591 
§65 
501 

301 

906 

2.469 

276 
381 

1.341 

1.414 

654 

2.474 

77 

40 

17 

400 

27 


16 


♦833 


95.867 


leT.         Dec 


1.066 

454 

1.521 

13.003 
1,447 
4.151 

922 
2.198 
2.262 

2.905 

637 

15.772 

5.144 
6,221 
2.884 

3.'*59 
2.341 
1.173 

3.460 
8.262 

5.957 

3.877 
1.627 
6.651 

1.460 

1.823 

161 

868 

6.758 

466 

27.328 
2.1*41 
1.324 

11.885 
1.449 
2,124 

16. 680 
l.3'*5 

1.570 


836 
269 

886 


679 

426 

4.019 
3.910 

i.'*35 
6.103 

153 

62 

67 

742 

39 


14 


3.156 

1.024 

S96 

28.791 
2.790 
3.273 

1.139 
2,002 

3.785 

2.446 

693 

21,562 

6,600 
8.529 

5.762 
2,905 

3.381 
1,827 

3.140 
9.538 
9.439 

5.535 
1.711 
7.077 

1,140 

3.376 

535 

632 

11.959 

>*77 

44.516 
2.959 
1.799 

l'».905 
2,287 
2.370 

22.398 

1.155 

830 

1.250 
2.653 

10.194 

425 
67'* 

4.281 

4.200 

1.418 

9.231 

727 

320 
202 

i.5'»'» 
l.3'»'» 


32 


-10,868  ♦211,359 


-I- 

192.847  498,153 


1945 


Jan. 


3,991 
1,181 
2,685 

28,458 

3.670 

11.154 

1,678 
3.797 
5.361 

6.037 
1.101 

38.671 

11.746 

10,990 

5.564 

6.411 
5.959 
3,806 

6.886 
27,034 
15.328 

10,303 

2,571 

11.879 

1.658 

6.088 

426 

2.562 

12.676 

739 

68.563 
6.812 
2.183 

29,606 
3.971 
1*.222 

35.133 

2.959 
3.'*36 

1,481 

6.401 

13.921 

1.145 
1.526 
7.107 

8.026 

2,801 

14.094 

1.063 

90 

94I 

259 

10 


-195.842 


270.361 


Tab. 


1.75'* 
378 
654 

11,738 
1.103 
5.033 

1.421 
2.228 

1.953 

349 

15.422 

4.566 

4,742 
3.077 

2.515 
2.148 
1.902 

2.799 

14,679 

5.289 

3,106 

779 

4,827 

441 

1,401 

118 

1.610 

4.9O8 

142 

31.246 

2.480 

423 

11.119 
1.369 
1.1*98 

12.971 
1.486 
i.'*35 

418 
1.735 
4.292 

510 

555 

2.744 

3.352 
825 

5.025 
136 

93 

87 

564 

149 

100 


+8. 53'* 


19'».768 


Mar. 

P 


1.332 
319 
685 

13.678 

4.863 

962 
1.409 
I.77U 

1.859 

17,0^ 

'».235 
5.842 
2,988 

1.709 

1.447 

984 

2.978 
9.088 
5.119 

2.917 

630 

5.833 

508 

2.550 

177 

1.003 

4.621 

168 

28.1S8 

2,2MO 

569 

8,923 
1.090 

Las'* 

12.245 
1.276 

1,085 

380 

1.1*73 
3.1*89 

155 

421 

3.035 

2.717 
655 

'*.559 
197 

71 

55 

675 

llK) 

71 


53 


♦3.947 


176, 9'« 


Prellainary. 

■•Tlaed. 

leae  than  4500. 


May  1945 


Ki 


Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  4.-  Redemptions  of  Series  A-D  and  E  Combined,  Classified  by  States 


Data  on  aaTlnge  bond  Mdenptlone  by 
States  for  Series  A-D  and  E  oomblned  be- 
came available  beginning  la  October  1944-. 
Figures  for  the  month*  from  October  19^4 
through  r«bru«ry  i.9^  are  shown  below.  It 
should  be  noted  that  State  figures  on  re- 
demptions are  not  neoesearlly  comparable 


with  sales  data  by  States  Inasmuch  as 
oonds  which  hare  been  purchased  In  one 
State  may  have  been  redeemed  in  another. 
Moreover,  the  figures  on  redemptions  are 
on  the  basis  of  current  redemption  value 
whereas  the  sales  flgurse  are  at  Issue 
prloe. 


State 


ilabaoa, . . . 
Arisona. .. . 
Arkasias, ., 


California.. . 

Colorado 

Connaetlcut.. 


MontaoA. . 
Ne1>ra8)ca. 
Kevada. , . 


Vev  Eanpshlre. 
New  Jersey. . . . 
Bew  Mexico.. .. 


(In  ttaouaands  of  dollars  at  current  redemption  values) 


igW* 


October 


Delaware 

District  of  Columbia. 
Horida 


Oeorgia. . 
Idaho. , . . 
Illinois. 


Indiana 

Iowa 

Kaiuas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts. , . 
Michigan 


Minnesota. .. 
Mississippi. 
Missouri. . ,. 


5.389 
1.757 

2,662 


35.263 
2.673 
6,198 


753 
3.918 
'*,96o 


'*.526 

928 

28.883 


16, 618 
7.366 
3.755 


•♦.265 
'*.136 
1.563 


3.961 
10,91't 

25.'*10 


7.660 
1.781+ 
8,690 


952 

2,287 

513 


811 

12, 71*9 
67U 


Hovembar 


U,61t8 
1.5'»7 
2,1»78 


3'*.  861 
2,83U 

5.1'*9 


872 

3.986 

5,091* 


5,008 

806 

28,233 


13.381 
5.217 
3.1*85 


'♦.833 
U,019 

1.39'* 


i*.657 

10,825 
29,182 


7.201* 
1.705 
8,671 


91*7 

2.951 

550 


903 

12.553 
782 


December 


1».1*81 
1,1*1*1 
2.351 


31.1*67 

2,611 
5.0l*8 


715 

i*.329 
5.630 


i*,5i*o 
762 

2lt,285 


11,161* 

5.121* 

3,067 


3.91*7 

l*.l66 
1.362 


i».56i* 
10,906 
23,61*0 


5.935 
1.971 
7.1*37 


930 

2,1*02 
1*67 


893 

11.912 

863 


I9l»5 


Jaaiaiy 


1*,368 
1.615 
2.298 


33.3U6 
2.663 
■*.718 


751* 
3.639 

5.592 


1*,718 

81*3 

22.261* 


10,756 

l*.997 
3.525 


3.683 
it.i36 
1,212 


3,816 
9.500 

2l*,5l*l 


5.8U7 
1.825 
7.721* 


1.103 

2,663 

1*35 


737 

10,075 

815 


Tebruary 


1*,602 

1.597 

2,108 


31.610 
2.073 
U,687 


690 
3.525 
5.1*17 


i*.333 

802 
22,1*13 


10,252 
6,21*1 
2,998 


3.677 

i*,03it 
i,oi*5 


3.676 

9,260 

21.397 


5.528 

1.71*0 
7.1*03 


873 

2,1*1*9 

1*31 


601 

9,901* 

738 


Source!   (l)  Total  redemptions:  Daily  Treasury  Statements; 

(2)  Redemptions  by  States:  Beports  from  federal  Reserve  Banks, 
r   Revised. 


State 


New  Tork 

North  Carolina. 
North  Dakota. . . 


Ohio 

Oklalwma. 
Oregon. . . 


Pennsylvania. . . 
Rhode  Island, . . 
South  Carolina. 


South  Dakota. 
Tennessee,  . , , 
Texas 


Utah 

Vemoat 

Virginia 

Washington 

Vest  Virginia.. 

Wisconsin 

Wyoming 


Alaska 

Canal  Zone 

Hawaii,.... 

Puerto  Elco 

Tlrgln  Islands,,,, 
Other  possessions. 


Unallocated 

Adjustment   to   Dally 
Treasury  Statement. 

Total 


191*1* 


October 


36.762r 

i«.235 
61*2 


28,691* 
1*,U05 
5.1*83 


27,866 
2.057 

2.720 


956 
5.717 

15.11*3 


1.571 

305 

5.781 


7.797 

3.598 

9.161* 

1*57 


161 

1*22 
360r 

U 


63 


♦1.872 


378.255 


Novester 


31. Air 

^.626 
722 


26,036 
1*,161* 
5.2i*i* 


32,991* 
1.996 
2,117 


828 

5.050 

ii*,350 


1,51*1 

326 

6.230 


7.311* 

3.506 

6,938 

685 


11*7 
7 

2,61*0 

7621 


1*5 


-8.903 


359.982    3Uo,lt23 


Dec sober 


28.720r 

l*,Ui*9 

597 


22,1*92 
3,8l*0 

i*.590 


26,883 
2,071* 
2,312 


721* 

1*,815 
ll*,622 


1.1*65 

309 

5.91*9 


6,383 

2.925 

6,260 

1*91 


122 

1.581* 
i*25r 
12 


16 


♦9.955 


19U5 


January 


25.690r 

■♦.: 


,111 
692 


19,915 
3.96e 

1*,908 


23.919 
1.715 
2.037 


769 

■*.307 
ii*.6oe 


1.1*33 
27I* 

5.298' 


7.108 
2.778 

6.231* 

573 


127 

2,120 
3S0r 
13 


-3.367 


313.812 


February 


2«.9l*l 

3.905 
697 


21,0l*9 
3.768 
1*,826 


21.337 
1.656 
1,981 


851 

1*,029 

13.81*5 


1.399 

269 

5.357 


6,821 

2.359 
6,100 

U80 


151* 

1.1*53 

375 

12 


-11.252 


296,517 
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Participation  In  Payroll  Savings  Plans  for  United  States  Savings  Bonds  ^ 


?lacal  7ear 

19U1» 

19»*5 

19U3 

I9UU 

Teb. 

Mar. 

ipr. 

May 

Jtina 

July 

tog. 

Sept. 

Oet. 

lOT. 

Dec. 

Jan. 

r*b. 

Total  number  of  parsoni  p«rtlcl- 
patlag  2/,  ••  of  and  of  parlod 
indicated  (in  nllllone) 

Total  amount  deducted 

(In  mllllona  of  dollare) 

Percent  of  partielpante '  pajr 

26.8 
8.3)1 

27.6 

5.5M6 

9.6i 

27.3 

U65 

9.6)t 

27-5 

U98 

9.8)t 

27.3 

'♦75 

9.7* 

27.2 
I16O 

9.5^ 

27.6 

51*0 

10.6^ 

26.6 

530 

10.8^ 

26.2 
II60 

26.0 
500 

25.8 

U6O 

9.3^ 

29-7 

U«5 

10.1^ 

25-7 

565 

11.1)1 

25.3  r 

1*7* 

25.OP 
9.8*p 

r       Bevlaed. 
p       Frellmlnaiy. 

1/     latloataa  baaed  on  reporta  from  a  large  number  of  particlpatlsg 
organliatlona. 


2/     Conalata  of  partielpante  In  (l)  prlrata  employaeot,    (2)  federal. 
State,  and  local  eovemment  employment  (Including  tbelr  ageaclee), 
and  (3)  the  aimed  forcee. 


Sales  and  Redemptions  of  Treasury  Savings  Notesi/ 
Table  1.-  Sumnary  of  Sales  and  Redemptions,  by  Series 

(Par  Taluaa  -  In  mllllona  of  dollare) 


Piaeal  year 
or  month 


Amount 
out  atandlng 

end  of 

flacal  year 

or  month 

2/ 


Hat  change 

during 

flecal  year 

or  month 


Salea 


Redesptlona  and  exchangee 


Total 


EeeelTed 
in  payment 
of  tazea 


Bedeemed 
for  eaah 


19'*2 

19't3 

I9UI* 

19UU-Karch 

4>rll 

May 

June 

July 

Angnat... . 
September. 

October. . . 
Borember. . 
December.. 

19l*5-January. . . 
Tebruary. . 
March 

19lt2 

W"*? 

19I44 

19Ult-Nareh 

April 

«V 

June 

July 

Auguat . . . . 
September. 

October. . . 
loTember. . 

Seeenber. . 

19U5-January.  .. 
Pabroary. . 
March 


3.0lU,5 
7.'*95.'t 
9.582.0 

9.169.7 

9.136.2 
9.087.6 

9.582.0 

10,022.5 

10,050.8 

9.IW.3 

9.090.6 

10.005.2 

9.855.0 

9.875-3 
9.937.7 
8.955.9 


*3.01li.5 
+U.l»g0.9 
+2.086.5 

-1.159.6 

-fte.'e 

+U9i*.lt 

♦ituo.j 

♦28.lt 

-910.5 

-»t9.7 
♦91U.6 
-150.2 

+20. It 

+62.3 

-981.7 


4,138.9 
8.758.5 
8.953.7 

238.1 

299.7 

1U5.1 

1.922.3 

665.5 

201. U 
281.7 

180. 7 
1.081. 7 
1.283.8 

257.7 
212.  U 
233.1 


1.12lt.l* 

't.277.6 
6,867.2 

1.397.8 

333-3 

193-7 

l.'»27.9 

225.0 

173-1 

1.192.2 

230. U 

167.1 
l.i*3U.o 

237-3 

150.1 

i.Zlk.e 


1.103.7 
i*,09U.>t 
6,365.1 

i.3'»it.9 

293.8 

155.1 

i.35ft.0 

187.8 

1U9.6 

1.168.6 

200.6 

124.8 

1.270.7 

183.7 

I29.'t 

1.187-7 


Serlea  A  ^ 


54.8 
266.7 
112.1 

137.2 
125.2 

122.1 
112.1 

IIO.U 
109.6 
102.9 

101  .U 

100.6 

96.9 

90.0 
88.2 
80.0 


+51*.  8 

+ai.9 

-154.6 
-19-5 

-12.0 

-3.1 

-10.0 

-1.7 
-.8 

-6.7 

-1.5 

-.8 

-3.7 

-6.9 
-1.9 
-8.1 


72.2 

33'*.7 


17.1* 

122.8 
154.6 

19.5 

12.0 

3.1 

10.0 

1.7 

.8 

6.7 

1.5 

.8 

3-7 

6.9 
1.9 
8.1 


16.6 
UU.O 

136.1 
17.9 

11.0 
2.U 
8.4 

6.2 

1.2 

.4 

3-2 

6.2 

1.5 

7.5 


20.7 

114.9 
502.1 

52.9 

39.5 
38.6 
73.9 

37.2 
23.4 
23.6 

29.8 

42.3 

163.3 

53-7 

20.6 

27.0 


.8 

8.7 

18.6 

1.6 

1.0 

.7 
1.6 

.4 
.3 
.5 

.3 

:l 

•7 
.4 

.6 


Xzchaaged 

for 
new  eerlea 


68.3 


(Continued  on  following  page) 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  i/  -(Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(P«r  values  -  in  millions  of  dollars) 


Tlseal  ysar 
or  month 


i9Mi... 


19W4-March. 


^rll. 
May... 

June. . 


July 

August . . . . 
Septsmller. 


October.. 
November. 
December. 


igUs-Janoary. . 
rebruaiy. 
March 


imount 
outstanding 

end  of 

fiscal  year 

or  month 

£/ 


Net  change 

during 

fiscal  year 

or  month 


19kZ. . . . 

igit?.... 

ISW. . . . 


igUlf-March 

i^rll 

M«y 

June 

July 

August 

September. 

October. ., 
NoTember. . 
December. . 

19'*5-Jaouary. . . 
Tebruary. . 
March 


2.959.7 

76k.S 

22.1 


Ua.l 

39.7 
3'*.1 
22.1 

19.1 
17.9 
13.6 

12.7 
12.5 
10.1 

g.9 

8.6 

6.1 


6,U6U.o 
9. '•47.7 


8,9gU.5 


8.971.3 
8,931.1* 
9.'«7.7 


9.893.0 
9.923.'* 
9.023.8 

8.976.1* 
9.892.0 
9.7'*7.9 

9.776.U 
9,81*0.9 
8,869.8 


Sales 


Series  B  k/ 


+2.959.7 
-2.195.0 

-71*2.6 


-53.2 

-8.U 

-5.6 

-12.0 

-3.0 
-1.2 
-H.3 

-.9 

-.2 
-2.U 

-l.S 

-.1* 
-2.5 


U.066.7 
877.1 


Series  0  5/ 


♦6.U6U.O 
+2,983.8 


-1,086.9 

-13.2 

-39.9 

+516.1* 

♦l*lt5.2 

♦30.1* 
-899.6 

-1*7.3 
+915.6 
-11*1*.  1 

+28.5 

♦61*.  6 

-971.1 


7.51*6.7 
8.953.7 


238.1 

299.7 

ii*5.l 

1.922.3 

665.5 

201.1* 
281.7 

180. 7 
1.081.7 
1.283.8 

257.7 

212.1* 

233.1 


Source:      Dally  Treasury  Statements. 

*   Less  than  $50,000. 

1/  These  notes  ware  originally  designed  to  help  tamayers  set  aside 
funds  with  which  to  pay  taxes  and  were  known  as  Treasury  tax  sav- 
ings notes.   Series  i  notes  were  designed  for  the  small  and  moder- 
ate taxpayer;  Series  B  and  Series  0  notes  were  intended  for  the 
large  taxpayer.  When  the  collection  of  taxes  through  withholding 
at  the  source  commenced,  the  need  for  Series  A  tax  savings  notes 
disappeared  and  their  sale  was  discontinued.  Hedemptlon  provisions 
of  Series  A  notes  were  relaxed  to  provide  for  the  payment  of  Inter- 
est on  notes  thereafter  redeemed  for  cash  (see  footnote  3).   Sale 
of  Series  0  notes,  which  were  designed  for  the  Investment  of  idle 
cash  reserves  as  well  as  for  the  accumulation  of  tax  reserves,  was 
continued  and  the  notes  were  designated  Treasury  savings  notes. 

2/  Includee  matured  Treasury  savings  notes. 

2/  Series  A  notes,  which  were  sold  from  August  1,  I9UI  through  June  22, 
191*3-  yield  approximately  1.925t  per  annum.  Through  June  22,  19U3, 
the  notes  could  be  redeemed  for  cash  only  at  the  original  purchase 
price;  since  that  date,  the  notes  have  been  redeemed  for  cash  at 


Total 


1,107.0 

3.072.1 

71*2.6 


53-2 

8.U 

5.6 

12.0 

3.0 
1.2 

'*.3 

.9 
.2 

2.1* 

1.2 

.1* 

2.5 


1.082.7 
5.969.9 


1.325.0 

312.9 

185.0 

1. '405.9 

220.2 

171.0 

1,181.3 

228.0 

166.0 

1.1*27.9 

229.3 

lU7.g 

1.20l*.2 


Redemptions  and  exchanges 


Received 

In  payment 

of  taxes 


1.087.1 

2.933.3 

721.2 


51.5 

7.9 

5.1* 

11.3 

2.9 
1.1 
U.l 

.7 

.2 

2.3 

.9 
.2 

2.1* 


1,01*7.2 
5.507.9 


1.275.5 

271*.  9 

l'*7.3 

1.33'*.  2 

I83.6 

11*8.1 

1,158.1* 

198.7 

12U.2 

1,265.2 

176.6 

127.7 

1.177.8 


Hed earned 
for  cash 


19.9 
70.6 
21.5 


1.7 

•5 
.2 

.6 

.2 

.1 
.2 

.2 
.1 
.1 

.3 
.1 
.1 


35.6 
1*62.0 


1*9.6 

38.1 
37.7 
71.7 

36.6 
22.9 
22.9 

29.3 

1*1,9 

162.7 

52.6 

20.1 

26.3 


Exchanged 

for 

new  series 


68.2 


i/ 


5/ 


'l**  tax  payment  value  current  at  the  time  of  presentation.   fSoe 
also  footnote  1.)  Prior  to  October  1*.  I9U3,  the  maximum  amount 
which  could  be  used  in  payment  of  each  class  of  tax  (income,  estate, 
or  gift)  by  each  taxpayer  during  each  taxable  year  was  limited  to 
$5,000  par  value;  this  limitation  was  removed  as  of  that  date. 
Series  B  notes  were  sold  from  August  1,  191*1  through  September  12, 
191*2.  to  yield  approximately  0.1*8^  per  annua.  The  amount  lAioh  may 
be  turned  in  on  taxes  is  unlimited.  The  notes  may  be  redeemed  for 
cash  only  at  the  original  purchase  price. 

Series  0  notes  went  on  sale  September  lU,  19U2.   Interest  accrues 
each  month  on  a  graduated  scale  (see  "Treasury  Bulletin"  for  August 
191*3.  pa«e  1*)  to  yield  i^jproximately  1.075^  per  annum  if  held  to 
maturity.  These  notes  may  be  used  in  payment  of  Tederal  taxes  at 
any  time  two  months  after  the  date  of  issue.  The  amount  which  may 
be  turned  in  on  taxes  is  unlimited.  The  notes  may  be  redeemed  for 
cash  six  months  after  the  date  of  issue  at  the  tax  payment  value 
current  at  the  time  of  presentation.  Prior  to  July  27,  I9U3, 
notice  of  30  days  was  required  for  cash  redemption.  See  also  foot- 
note 1. 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  -  (Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination  i/ 


ri«eal  year 
or  month 

Sales 

In  ollllonB  of  dollars 

at  par 

Percentc^e  dl 

strlbutlon  o 

r  sales 

Total 
all 

denoml- 
natlona 

Cenonlnatloa 

Total 
all 
denomi- 
nations 

DenoBlnatloD 

$100 
2/ 

$500 
2/ 

Thousands  of  dollars 

♦100 
2/ 

$500 
2/ 

Thousands  of  dollars 

1 

5 

10 

100 

500 

1,000 

1 

5 

10 

100 

500 

1,000 

i9'+3 

igiw 

7.5'*6.7 
8.953.7 

io!5 

2U!2 

2U9.O 
398.5 

332.1 
507.6 

1,388.6 

1.858.5 

2.535.7 
3,086.9 

l,12l*.U 
1.259.3 

1,916.9 

1,808.0 

100.0 
100.0 

.1 

*   I3 

li 

U.l* 
5.7 

18.U 
20.7 

33.6 
5l*.5 

1U.9 
lu.l 

25.1* 
20.2 

19Ul*-M«r.... 

238.1 

.5 

.9 

7.1* 

10.5 

1*6.7 

81.1* 

"♦3.3 

1*7.1* 

100.0 

.2 

.1* 

3.1 

U.l* 

19.6 

3^.2 

18.2 

19.9 

Apr.... 
May.... 

June . . . 

299.7 

11*5.1 

1.922.3 

.3 

.3 

3.3 

.6 

.1* 

7.7 

71.1 

9.9 

7.1 

103.8 

376.8 

95.3 

50.8 

682.1* 

57.5 
16.1 

21(8.0 

8l*.5 
39.3 

1*28.7 

100.0 
100.0 
100.0 

.1 
.2 
.2 

.2 

2.1 
3.0 
3.7 

1:1 

5.'* 

15.1 
18. U 
19.6 

31.8 

35.0 
35.5 

19.2 
U.l 
12.9 

28.2 

27.1 
22.3 

July . . . 

jLMg.... 

Sept . . . 

665.5 
201.  U 
281.7 

2.7 
.2 
.3 

5.3 
'.6 

38.6 
5.8 

5-9 

52.6 

10. "» 

159.7 

22U.9 
62.0 
76.6 

85.9 

25.6 
U3.9 

95.8 
61.2 
97.5 

100.0 
100.0 
100.0 

.1* 
,1 
.1 

.8 
.3 
.2 

5.8 
2.9 
2.1 

7.9 
l*.6 
3.7 

2U.0 
18.2 
16.5 

33.8 
30. s 

27.2 

12.9 

12.7 

15.6 

lU.U 
30.1. 
3U.6 

Oct.... 

Not 

Dec 

180. 7 
I.OSI.7 
1,283.8 

.2 
1.1 

2.6 

•5 
3.2 
9.0 

5.1 
33.5 
66.7 

7.9 

56.2 

lou.o 

31.1 
215.3 
333.8 

59.3 
385.1 

1*60.9 

9.1* 
123.3 
13U.S 

67.2 
263.9 
172.0 

100.0 
100.0 
100.0 

.1 
.1 
.2 

.3 
.3 
.7 

2.8 
3.1 

5.2 

i*.U 
5.2 
8.1 

17.2 
19.9 
26.0 

32.8 
35.6 
35.9 

5.2 
u.l* 

10.5 

37.2 

zk.k 
13.>* 

19U5-Jan-... 
Feb ... . 
Mar.... 

257.7 
212.  U 
233.1 

.8 

.k 
.5 

1.3 
.8 

.7 

8.5 

v 

6.1 

12.U 
10.0 

8.9 

1*8.1* 
38.1* 
36.U 

77.8 
75.1* 
73-9 

1*1.2 
17.6 
2U.2 

67.5 
63.9 
82.5 

100.0 
100.0 
100,0 

.3 
,2 
.2 

.5 

.1* 

•3 

3.3 
2.7 
2.6 

1*.8 
1*.7 
3.8 

18.8 
18.1 

15.6 

30.2 
35.5 

31-7 

16.0 

8.3 

10.1* 

26.2 
30.1 
35.1* 

ee:   (1)  Total  sales:   Daily  Treasury  Statements;  (2)  Distribution  by 
denoatnationsi   sales  reported  to  the  Treasury. 
1/  Information  os  sales,  by  denomination,  of  Series  A  and  B  tax  sarlngs 


notes  may  be  found  in  the  "Treasury  Bulletin"  for  July  191*3,  pa^*  1*6. 
2/  Deaomiaations  of  $100  and  $500  were  first  offered  la  RoTenber,  191*3. 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser 


Fiscal  year 
or  moath 


Sales  in  mlllioas  of  dollars  at  par 


Type  of  purchaser 


ladirlduals, 

partnerships, 

and  fiduciaries 


Corporations 


Psrcentage  distribution  of  sales 


^rpe  of  purchaser 


Individuals, 

partnerships, 

and  fiduciaries 


Corporatloas 


19U3- 
191*1*. 


I9'*l*-March. 


April. 
May... 
June. . 


July 

Au^st 

September. 


October. . 
lorenber . 
December. 


19l*5-Janiary. . 
February . 
March 


7. 51*6.7 
8.953.7 


238.1 


299.7 

IU5.I 

1,922.3 


665.5 
201.1* 
281.7 


180.7 
1,081.7 
1,283.3 


257.7 

212.1* 

233.1 


611.3 
651*.  9 


21.2 


19.2 

12.5 

126.9 


50.6 

8.9 

15. 8 


9.S 

53.5 
77.1 


18.8 
19.1 
18.2 


6.935.'» 
8,298.7 


2i6.9 


280.5 

132.6 
1.795.'* 


611*.  9 
192.5 
265.9 


170.9 

1,028.2 
1,206.7 


238.9 
193.3 
2IU.9 


100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


8.1 

7.3 
8.9 


6.1* 

8.6 

6.6 


7.6 
l*.l* 

5.6 


5." 

i*.9 
6.0 


7.3 
9.0 
7.8 


91.9 

92.7 


91.1 


93.6 

91.1* 
93.1* 


92.1* 

95.6 

9U.1* 


914.6 
95.1 

91*. 0 


92.7 
91.0 
92.2 


iource:   (1)  Total  sales:   Daily  Trsasury  Statements;  (2)  Dlstrlbutioa  by 
type  of  purchaser:   sales  reported  to  the  Treasury. 
1/   Information  on  sales,  by  type  of  purchaser,  of  Series  A  and  B  tar 


savings  notes  may  be  found  in  the  "Treasury  Bulletin"  for  July  191*31 
pa«e  1*7. 


May  1945 


^ 


n«cal  year 
or  Boath 


Aug.  19Ul-Jnne  igUa 


l?"*!  2/ 

19U2{  J-^y  ^9kl 

ISk} 

19IW 

19>t>l-Maroh. 


::} 


Aooont 
outitantlog 

end  of 

fiscal  yoar 

or  Doath 


iprll. 
Kay... 
June. , 


July 

iu^st . . . . 
September. 

OetolMr. . . 
Borea'ber . . 
December . . 

igl^j-Jaauary. . . 
lebraary. . 
March 


Source: 
1/ 

2/ 

2/ 


5.a9U 

166,31*1 

813.350 
196,518 

195. 8Z1 

ige.iKji* 
19s  Ml 
196,51s 

180,399 
l67.I«25 
168,253 

175,199 

180,587 
181.529 

182,692 
186,710 

189,lK)9 


Sales  of  United  States  Savings  Stamps 
Table  1.-  Summary  of  Sales  and  Redemptions  ^ 


(la  thousaada  of  dollars) 


Set  cbaoge 

during 
fiscal  year 

or  maatk 


Salea 


+5.l>t3 
+161, oUa 

+1*5,620  6/t} 
-16.832  ■ 

-^.755 

+582 
+2,003 
-1,889 

-16,119 
-12,97'< 

+S28 

+6.9'*5 

*5.388 

*9lf2 

+1,16U 
+4,018 
*2,699 


6,087 

508,621 

WO,  268  2/ 
1108,930 

1«).029 

35.717 

30,7'*8 
22,696 

16,566 

23,138 
18,898 

21*.  679 

23. 9W 
21,163 

21,088 
20,731 
28.25U 


Bademptloas 


lotal 


exchanged  for 

United  States 

saving* 

bonds  2/ 


91*3 
l>t7,57'* 
5UH,6U7 
1425.752 

lrt,7SU 

35,13U 
28,74^ 
2l*,584 

32.685 
36,112 
18,070 

17.734 

18,558 
20.221 

19. 92'* 
16.714 

25.555 


Dally  Treaetiry  Statements  commencing  HoTembcr  1,   1942;  prior 

thereto,  Post  Office  Department. 

Stamps  sold  prior  to  October  1,   1942  were  known  as  postal  sartngs 

stamps  and  were  obligations  of  the  Postal  Savings  System  but  eub- 

sequently  became  public  debt  obligations. 

letimated  on  the  basis  of  samples  conducted  by  the  Post  Office  He- 

partmeat . 

Sales  and  redemptions  commence  with  Kay  1,  194l  when  the  special 

defense  series  of  stainps  went  on  sale.     Ihe  amount  of  the  old  8»- 

rles  of  postal  savings  stamps  outstanding  on  April  30,  194l  was 


4/ 

V 
127.948 

474. 16S 

352.632 

35.784 

28.261 
23,055 
20,774 

27.553 
27,996 
14.175 

1J,816 
14.929 
16,618 

16,-iZL 
13.421 
20.140 


Cash 


18,468  5/ 
70,480  5/ 
73.130 

9,000 

6,873 
5,690 
3,811 

5,132 
8,u6 
3,896 

3.917 
3,628 
3,602 

3.603 
3,293 
5,4l4 


Percentage  distribution 
of  radeaptlons 


Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100,0 
100.0 

100.0 
100.0 
100.0 


Ixchasged  for 

United  State* 

saving* 

bonds  2/ 


y 

87.4 
87.1 
82.8 

79.9 

80.4 
80.2 
84.5 

84.3 
77.5 
78.4 

77.9 
80.4 
82.2 

81. 9 
80. 3 
78.8 


Cash 
2/ 


1^ 

17.2 

20.1 

19.6 
19.8 
15.5 

15.7 
22.5 
21.6 

22.1 
19.6 
17.8 

18.1 
19.7 
21.2 


VI50  thousands. 

4/     Dstalls  not  available  for  May,  Jane,  and  July  194l. 

5/     Includes  minor  amounts  which  were  exchanged  for  postaj.  savings  cer- 
tificates.    Those  aggregated  $123  thousands  for  the  period  Aogust  1, 

1941  throu^  June  30,   1042  and  $55  thousands  for  the  period  July  1, 

1942  throu^  October  31,   1942. 

6/     Set  of  sales  less  redemptions.      See  footnote  1. 

2/     Does  not  Include  amounts  transferred  from  Postal  Savings  System  to 
the  Treasury  to  cover  outstanding  stamp*. 


Table  2.-  Sales,  Classified  by  Denomination 


Tlscal  year 
or  montk 


1941 

1942 

1943 


1943 

1944 

1944-Harch. 


i^ril 

May 

Juna 

July 

August 

September.. 

October.... 
Vovember. . . 
December. . . 


1945-January. . 
Tebruary. 
March 


Sale*  la  thousand*  of  dollar* 


Total 
all 

denominations 


6,087 
308,621 
590,268 
4o8,930 

40,029 

35.717 

30,7l« 
22,696 

16,566 

23,138 
18,898 

24, 679 
23.946 
21,163 

21. 088 
20,731 

28.254 


10/ 


4oo 
67,466 

126.327 

102.534 
11.174 
9.458 

7,588 

4,436 
3.731 

3,600 
3.909 

6,636 

6.928 
5,586 

6.328 
5.857 
8,059 


Denomination 


25/ 


2,691 
167,709 
313.691 
209,121 

20,227 

18,187 
15.878 
11,808 

8.370 
12,1)05 
9.990 

12,516 
11.581 

10.642 

I0.6o4 
10.155 
13,981 


50/ 


1,012 
28,6l4 
52,508 

32,611 
3.132 

2.768 

2.437 
2,438 

1,464 
2,293 
1.658 

1,892 

1.813 

1,412 

1,435 

1,463 
2,017 


(1.00 


1.130 
31.583 
71.693 
46,972 

4.167 

4.120 

3.724 
3.027 

2,298 
3,658 
2.563 

2.786 
2.761 
2,469 

2,103 
2,288 
3,201 


$5.00 


Source:      (l)  Total  sales:     Ifally  Treasury  Statements  commencing  November  1, 
1942;  prior  thereto  Post  Office  Department;    (2)   Distribution  by 
danoDinations:     Based  upon  Post  Office  Department  data. 


854 
13.250 
26,048 
17.691 

1,330 

1.183 

1,122 

987 

702 

1.182 
779 

848 

863 

1.054 

618 
967 
996 


Percentage  distribution  of  sale* 


Total 

all 

denoalnationa 


100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


10/ 


6.6 
21.9 

21.4 
25.1 

27.9 

26.5 
24.7 

19.6 

22.5 

15.6 

20.7 

26.9 

28.9 

26.4 
30.0 

28.2 
28.5 


DanOBlnatlon 


25/ 


44.2 
54.3 
53.1 
51.1 

50.6 

50.S 
51.6 
52.0 

50.5 
53.6 
52.8 

50.3 

50.3 
49.0 
49.5 


50/ 


16.6 
9.3 
8.9 
8.0 

7.8 

7.8 
7.9 
10.7 

8.8 
9.9 

g.8 

6.7 

6.8 

7.1 
7.2 


$1.00 


18.6 
10.2 
12.2 
11.5 

10.4 

11.5 
12.1 
13.3 

13.9 
15.8 
13.6 

11.3 
11.5 
11.6 

10.0 
11.0 
11.3 


$5.00 


l4.0 
4.3 

4.4 
4.3 

3.3 

3.3 
3.7 
4.4 

4.3 

1:1 

3.4 
3.6 
5.0 

2.9 

4.7 
3.5 


h6 
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Summary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 

(In  millions  of  dollars) 


Ind  of  fiscal 
year  or  month 


Securities  Issued  by  Halted  States  Oovemment 


1935. 
1936. 
1937. 

1938. 

1939. 


19140. 
19U1. 
191*2. 

191+3. 

1914!+. 


19lA-Mar. 


Apr. . 
May.. 

Jtme. 


July 

Aug 

Sept 


Oct. 
Hot. 
Dec. 


19115-Jan. 
Iteb. 
Mar. 


Total 
amount 
out- 
standing 


27.6U5 
32.989 

35.800 

36.576 

39,886 


1*2.376 
1*8,387 

71,968 

135.380 
199.5^*3 


183.31*8 


183,1*13 
181*.  871* 
l99.5l^3 


207,117 

208,289 
207,850 


208,608 
210,771* 
228, 8°! 


230, 672 

231,851* 
232,026 


nistrlbution  by  classes  of  holders 


TT.   S .   OoTemment 
agencies  and 
trast  funds 


lotal 

public  and 

special 

issues 


1.656 
1.959 
3.251 
l*.l*66 
5.605 


6,803 

8.225 

10,31*0 

ii+,09i 

18,920 


17,573 


17,767 

18.195 

18,920 


19,586 
20,079 

20,575 


20,781* 
21,185 
21,672 


21.955 
22,391 
22, 823 p 


Public 

markiBt- 

able 

Issues 


1.023 
1,332 
1.693 
1.791 
1,835 


2,028 
2,10l* 
2,1*52 
3,213 

i*,623 


'*,057 


i*,o6o 
i*,o6i* 
i*.623 


i*.6i5 

1*.608 
1*,588 


'*,605 
i*,592 
5.337 


5,256 
5,2% 
5,2l*0p 


Public 
non- 
marketable 
Issues 


1 

3 

7 

10 


10 
10 
10 


10 
10 
10 


10 
10 
10 


11 
16 
16  p 


Special 
issues 


1.558 
2,676 
3,770 


i*.775 

6,120 

7,885 

10,871 

ll*,287 


13,507 


13,697 
ll*.122 
ll*,287 


ll*,?6l 
15,1*61 
15,976 


16,170 
16,583 
16,326 


16,688 
17,130 
17.567 


federal 

Seserre 

Banks 


Public 
market- 
able 
issues 


2.1*33 

2,1*30 

2,526 
2,561* 
2.551 


2.1*58 
2,180 
2,61*0 

7.11*9 
ii*,899 


12,111 


13,216 
li*,2i*7 
ii*,899 


ll*,912 

15. 803 
16,651 


17.6»K 
18.386 
18, 8¥* 


19,001* 
19.1*39 
19,669 


Source:      (l)  Total  amounts  outstanding:      Daily  Treasury  Statements; 

(2)   Securities  held  by  V.   S.   GoTemment  agencies  and  trust  funds; 
reports  of  the  agencies  and  accounts  with  the  Treasury;    (3)    Secu- 
rities held  by  Federal  Eeserve  Banks:      Federal  Eeserve  System, 
p       Preliiolnary. 
•       Less  than  $500,000. 


Private 
investors 


2/ 


Total 
publl c 
Issues 


23.556 
28,601 
30,023 

29.51*5 
31.730 


33.115 
37,982 
58,988 

lllt,ll*l 

165,725 


153,661* 


152,1*30 
152,1*32 
165.725 


172. 619 
172,1*07 
170,625 


170,179 
171,201* 
188,375 


189,713 
190,021* 
189.53'*P 


Public 
market- 
able 
issues 


23.1*91* 
27, 3  W 
28.835 

27,989 
29.579 


29.950 
33,428 
1*5,1*81 

81*,  91*8 
120,880 


111.911 


110,161* 
109. 718 
120,880 


125,392 
12l*,803 
123,1*83 


122,759 

122,205 

137,1*68 


138,002 
137,695 

I37,7l6p 


Public 
non- 
marketable 
issues 


62 
1,261 
1,188 
1,556 
2,151 


3.166 

13.507 
29.193 
1*1*,  81*5 


1*1.752 


1*2,265 
1*2,711* 
1*1*,  81*5 


1*7,227 
1*7.601* 

1*7,11*2 


1*7,1*20 
1*8,998 

50,907 


51.712 
52.329 

51. 817 p 


Securities  guaranteed  by  thited  States  l/ 


Total 

amount 

unmatured 

out- 
standing 


1*.123 
1*,718 
i*.665 
U,853 
5.1*50 


5.U98 
6,360 
i*,5l*9 
U,092 
1,516 


2,258 


2.258 
1,529 
1,516 


1.1*68 
1.1*75 

1,1*80 


1,1*80 
1,1*70 
1,1*70 


1,1*96 
l,lll* 
1,119 


Clstribatlon  by  classes  of  holders 


U.   S.   Oovemment 

agencies  and 

trust  funds  and 

Federal  Eeserve 

banks 


Public 

market- 
able 
issues 


366 
371 
363 
325 

286 


286 
275 
287 
170 
1* 


6 
6 
6p 


Public 

non- 

mcLrketable 

issues 


115 
176 


539 


586 
176 
176 


Private 

Investors 

2/ 


Public 
market- 
able 
issues 


1*,302 

1*,528 

5.161* 


5,212 

6,085 

1*,262 

3,738 

1,186 


1,537 


l.'t97 
1,183 
1,186 


1,187 
1,187 

1,187 


1,189 
1,189 
1,190 


1,191 

780 
781  p 


Public 
non- 
marketable 
issues 


68 
150 


175 


168 
163 
150 


277 
281* 

289 


287 
277 

275 


300 

328 

332 


1/  Ihccludes  matured  securities,  and  obligations  held  by  the  Treasury. 

2/  The  total  amount  of  securities  held  by  private  Investors  is  oalca- 
lated  "by   deducting  from  the  total  amount  of  securities  outstanding, 
the  securities  held  by  U,  S.  Oovemment  agencies  and  trust  funds 
and  by  Federal  Beserve  Banks. 


wmm 
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Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Far  raloat  l/  -  In  lillllont  of  dollar* ) 


Ind  of 
■onth 

Total 

■noxint 

outatandlng 

2/ 

Hald  V  baaka 

Hald  1)7  non-baak  Inraatora 

Total 

Cooraiarclal 
bank! 

redaral 

Reaarra 

Baaln 

Total 

Indlrlduala 

loaaranca 
eoBpanias 

Mutual 
■arliiXf 

bank! 

Othar 
eorporatloni 

aad 
aisoolatloaa 

Stata  and 

local 
(orarnacati 

U.   8. 

OoTamBent 
ageaelat  aad 
tnut  fundi 

1939-0»o«al>«r 

19»tO-jTine 

50. U 

h'.s 

76.5 
111.6 

139.5 

l6g.7 

185.6 
aoi.i 
209.3 
230.  U 

18.1* 

18.6 
19.5 

a. 8 
23-7 

28.7 

"♦7.3 

59.U 
71.5 

76.2 

83.3 

15.9 

16.1 
17.3 

19.7 

21.U 

26.0 
1*1.1 

52.2 
59.9 

6U.1 

68.1* 

70.5 
77.8 

2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

12.1 
IU.9 
16.7 
18.8 

28.7 

29-3 

30.9 

80.0 
97.3 

109.1* 
117.7 

122.2 
133.8 

9.8 

10.1* 

11.1 
13.8 

18.2 
23.8 

30.3 
37.1 

1*2.2 

'*5.l 

U7,8 
52.2 

6.3 

6.5 
6.9 

7.1 
8.2 

9.2 

11.3 

13.1 
15.1 

16.1* 
17.3 

18.3 

19.6 

3-1 

3-1 
3.2 

3.U 
3.7 

5.3 
6.1 

6.8 
7.3 
7.7 
8.3 

2.7 

2.6 
2.1* 

2.1* 
l*.l* 

11.6 
15-7 

20.1 

23.U 
27.6 

•3 

:l 

.1* 
.5 

.6 
.8 

1.3 
2.0 

2.6 

3.2 
I*.  2 

6.5 

8.5 
9.5 

10.6 

12.2 

IU.3 
16.9 

18.1 
19.1 
20.6 
21.7 

Daeaobar 

IjUl-Juoa 

Daoaabar 

19lt2-Juna... 

Saoembar 

IQli'X^'ana 

Daoaffllar 

igljlj-Hareh 

Jona 

Septenbar 

Daoember 

United  Stataa  aavlngt  bonds,   Seriaa  A^S,   I,  and  1  ara  Included  at 
eorrsnt  redemption  Talues. 

Q^iaranteed  securities  bald  by  the  Treasury  are  excluded. 
Consists  of  commercial  banks,   trust  companies,  and  stock  savings 
banks  in  the  United  States  and  in  territories  and  insular  posses- 
sions.    Szcludes  securities  held  In  trust  departments. 


kj     Includes  partnerships,  personal  truat  accounts,   and  unincorporated 

business. 
^     Include*  dealers  and  brokers  and  inTestaents  of  foreign  balaneas 

In  this  country. 
6/     Includes  their  agencies  and  their  trust,    sinking,   and  InTestment 

funds,   and  territories  and  insular  possessions. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  1/ 

(In  millions  of  dollars) 


1937. 
1938. 
1939. 

19'*1. 
19U2. 
19'»3. 
19UU. 
19'<9. 


Hat  market  purchases  or  sales  (-) 


Jan. 


lU.l* 

-12.0 

1.6 

-9.5 

-2.8 

-.5 

-IU.5 

-9.9 

-67.5 


reb. 


5.7 

-3.0 

.1 

-20.9 

12.0 

30.0 

-90.3 

-105,1 

-1*8.1 


Har. 


119.6 
23.3 

-12.5 

-5.7 

5.8 

-72.9 

-11.5 

-2.9 


Apr. 


11.9 

2.5 

-37.1 

-1.6 

-.7 

.3 

.1* 

-16.5 


Hay 


3.9 

-1^.9 

-1*0.1* 

.1* 
-.2 

« 

-35.2 
-10.0 


June 


21*.  1* 

.8 

5.0 

.9 

.1* 

.3 

.11*5.8 

20.5 


•   Less  than  $50,000. 

1/  Consists  of  purchases  or  salss  made  by  the  Treasury.  Treasury  In- 
Tsstaaat  aooounts  eonprlse  (l)  trust  fni^s  which  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  United  Stats*,  aad  (2)  accounts  under  the  control  of  certain 


July 


1*.8 
1.2 
3.0 


-2.3 

-67.8 
-18.5 


Aug. 


12.5 
-3.9 

3.3 

f 


-8.U 

-15.8 
-19.0 


Sept. 


8.9 
38.5 
71.9 

-.3 

* 

->*.5 

-2.7 

-28.1 


Oct. 


3.7 

1.0 

-1.2 

-U.l* 

-.2 

-1.0 


Hot. 


.U 


-.3 


-5.0 
-5.9 


Dec. 


-15.1* 

6.5 

-3.2 

-1.1 

60.0 

1*.8 
-12.0 


U.  S.  QoTernment  agencies  whose  inTSStment*  are  handled  through  the 
faollitie*  of  the  Treasury  Department.  This  table  also  includes 
purchases  under  Section  19  of  the  Second  Liberty  Bond  Act,  a* 
amended,  and  excludes  the  Xxchange  Stabilisation  fund. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  February  28,  1945 
Section  I  -  Securities  Isnued  or  Guaranteed  by  the  United  States  Government 

Issued  or  Guaranteed  by  the  United  States. 

The  banks    and    Insuranoe   companies  oovored  Soni-inn    tt    »>-«»«„<. 

in  the  survey  account  for  ap^roxl^atel^rS  the  o'^l'AoT  ^ell^alM^JHIn^  t'n'ds!" 


rgj^v-:;;' 


Table  1.-  Summary:  All  Interest-Bearing  Securities 


ClaeelflcBtlon 


Putllc   securities: 

Marketable  securities 

Hon-marketable  securities. 
Total  public   securities... 


Special   issues. 


Total   interest-bearing  securities  Issued  or 
guaranteed  by  the  United  States  U/ 


(In  millions  of  dollars) 


Tot&l 

amount 

outstanding 


Held  by  investors  covered  In  Treasury  Survey 


Banks  1/ 


7.'U0 
comner- 

cl&l 
banks  2/ 


163,166 
52.672 


215,83s 
17.130 


232,968 


■'2,186 
1,286 


73. '♦T? 


73.U72 


3^ 

stock 
savings 

basks 


357 

r 


36U 


36U 


1/  Securities  held  la  trust  departments  are  excluded. 

2/  Includee  trust  companies. 

J/  This  column  includes  securities  held  by  those  banks  and  Insurance  com- 


51*2 
mutual 
savings 

banks 


8.'*76 
189 


8,665 


8,665 


Insurance  companies 


Total 


19.289 
26s 


19.556 


19.556 


317 

life 
insurance 
companies 


16,828 
98 


16,927 


16,927 


653  fire, 
casualty, 
and  marine 
insurance 
companies 


2.^60 

169 


2.630 


2,630 


All  U.  S. 

Government 

agencies  and 

trust  funds 

and  Federal 

Reserve 

Banks 


2U,690 
15 


2U,706 
17.130 


'n,836 


Held  by 
all  other 
investors 

2/ 


38.168 
50.907 


89.075 


89.075 


panles  which  are  not  covered  In  the  Treasury  Survey.'  See  headnote 
to  this  section. 
h/     Ouaranteed  securities  held  by  the  Treasury  are  not  Included. 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART  A  -  ANALYSIS  OF  OWNERSHIP  BY  TYPES  OF  SECURITY,  BY  CALL  CLASSES 
AND  BY  lAX-EXEi-IPTION  PROVISIONS  ' 


Claasificatlon 

Total 

amount 

outstanding 

Held  by  investors  covered  In  Treasury  Survey 

Held  by 

all  other 

investors 

1/ 

Banks  1/ 

Insurance  companies 

All  U.    S. 

7,UlO 
commer- 
cial 
banks  2/ 

3'* 

stock 
savings 
banks 

5U2 
mutual 
savings 
banks 

Total 

317 

life 
insurance 
companies 

653  fire, 
casualty, 
and  marine 
insurance 
companies 

Oovemment 
agencies  and 
trust  funds, 
and  Federal 

He serve 

Banks 

Par  values  ^  In  millions  of  dollars 

Types  of  security: 

16,399 
30.396 

23.  OM 

92,3«9 
196 
786 

3.386 
15.235 

37!'*^ 
16 

585 

1 

2k 
U3 

289 

« 

1 

7 

203 

330 

7.931 

1 
1* 

* 

U29 

662 

18,182 

1 
16 

« 

197 

14*5 

16.175 

« 

10 

232 

217 

2.006 

1 

5 

ll,8Ul 

l«.997 

1.622 

6,188 

35 

i,i6i* 
u!866 

22,311 

11*3 
175 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  other  bonds 

Ouaranteed  by  United  States  kj , 

Call  classes: 

163,166 

72,186 

357 

s,ki6 

19.289 

16.828 

2,1(60 

2U,690 

38,168 

57.836 
31.563 
38,U68 
9.783 
lU.osU 

ll.ltOO 

32 

25.673 

21,017 
20,926 

2,6U8 

852 

1,060 

10 

100 
88 

■*! 
36 

• 

27k 

859 
3.655 
1.U98 
1.690 

497 

2 

605 

1,910 

U.OifO 
2,12l* 
6,01+9 

li.SSO 

10 

287 
1.362 
3.199 

1.729 
5.785 
H.U56 

10 

318 

5U8 

8U1 

39U 

261* 

95 

1 

18,0lU 

1,712 

91*7 

70U 

1.1*78 

1.829 

6 

13,21*0 
6,0OU 
8,801 
2.722 
3.971 

3.1*27 
3 

l!)ue  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures) 

Total 

Tax-exemption  provisions:     5/ 

163,166 

72,186 

357 

8,1*76 

19.289 

16,828 

2, 1*60 

2U,690 

38,168 

91 1* 

22,935 

139.317 

258 
13.552 
58.3T7 

• 

106 
251 

1 

292 

8.182 

11 

2.103 

17.175 

1.153 

15.675 

10 

950 
1,500 

56 

2. 271* 

22.359 

U,608 
32,972 

Wholly  exempt  from  federal  Income  taxes.... 
Partially  exempt  from  Federal  Income  taxes. 
Subject   to  Federal   income  taxes 

''"'**1 Ib3,lbfa     1 

7?,1S6 

357 

8.1*76 

19.289 

16,828 

2,1*60 

2U,690 

38,168 

(Continued 

on  followlni 

5  page) 

1 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Governjnent  -  (Continued) 


Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Cktntinued) 

PART   A   -  AKALY8I8   OF  OV/KERBHIP  BY  TYPES   OF   SECURITY,    BY   CALL   CLASSES, 
AND  BY  TAX-EXE31PTI0K  PR0VI8I0NS-(  Continued) 


ClaMlf  leatiott 


Total 

amount 

outstandla^ 


Held  by  lnT««tort  coyered  In  Treatury  Surrey 


Bank*  1/ 


iMo 

comraar- 

clal 
bank.  2/ 


3U 

etoek 
•avln^i 
bank! 


5l« 
amtiial 
t&vlngB 
bank* 


Inrirance  companies 


317 

life 
Insurance 
con^anies 


653  fire, 
casualty, 
and  marine 
Insurance 
companies 


All  D.   t. 

Oorernaent 

agencies  and 

trust  funds, 

and  Federal 

Reserve 

Banks 


Percentage  distribution  by  classes  of  securities 


Types  of  security; 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  Indebtedness... 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  other  bonds. 
Quaranteed  by  United  States  kj 

Total 


Call  classes: 

Due  or  first  becoming  callable 

Within  1  year 

1   to  3  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Tarlous  (Federal  Housing  Administration 

debentures) 

Total 


Tax-exemption  proTislons;     ^ 

Wholly  exempt   from  Federal   Income  taxee. . . . 
Partially  exesqpt  from  Federal  Income  taxes. 

Subject  to  Federal  Income  taxes 

Total 


10.1 
18.6 
lU.l 
96.6 
.1 
.!5 


100.0 


35.x 
19.3 

1:0^ 

8.6 
7.0 


100.0 


.6 
lU.l 
85. u 


100.0 


21.1 
21.5 

51.9 

.8 


100.0 


35:6 

29.1 

29.0 

3-7 

1.2 

1.5 


100.0 


.k 
18.8 
80. 9 


100.0 


.2 

6.6 

12.1 

80.8 


100.0 


8.3 
16.9 
28.0 
2U.6 
12.1 
10.2 


100.0 


29.6 

70. u 


100.0 


100.0 


3-2 

10.1 

U3.1 

17.7 

19.9 

5.9 


96.5 


100.0 


9U.3 


3.1 

9-9 
20.9 
11.0 

23.6 
.1 


.1 
10.9 
89.0 


100.0 


1.2 

2.6 

96.1 

.1 


100.0 


1.7 

8.1 
19.0 
10.^ 

31*. U 
26.5 


100.0 


6.9 
93-1 


9.U 

8.8 

81. 5 


12.9 
22.3 
3U.2 
16.0 
10.7 
3.8 


.k 
38.6 
61.0 


100.0 


Percentage  distribution  by  grox^s  of  Investars 


^rpes  of  security; 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness... 

Treasury  notes 

Treasury  bonds 

Postal   savings  and  other  bonds. 

Ou&ranteed  by  United  States  U/ 

Total 


Call  classes; 

IXis  or  first  becoming  callable 

Within  1  year 

1  to  5  ysars 

3  to  10  years 

10  to  15  yeare 

15  to  20  years 

Over  20  years 

Various  (Federal  Bousing  Administration 
debentures) 

Total 


lax-exempt  ion  provisions;     5/ 

Wholly  exeapt  from  Federal  income  taxes.... 
Partially  exempt  from  Federal   income  taxes. 

Subject   to  Federal   income  taxes 

total 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
lOp.O 
100.0 

100.0 


100.0 
100.0 
100.0 


100.0 


20.6 

50.1 
67.3 

ito.6 

8.3 

7'*.  3 


Ul».2 


UU.lt 
66.6 
5U.U 
27.1 
6.1 

9.3 

32-5 


UU.2 


28.2 

59.1 
UI.9 


UU.2 


.7 

l.U 

8.6 

.5 

■5 


5-2 


.5 

2.7 

9-5 

15.3 

12.0 

u.u 

6.U 


5-2 


.1 
1-3 
5.9 


_L2_ 


l.U 

2.9 

19.7 

.U 

2.0 


11.8 


1.0 
6.1 
10.5 
21.7 
U3.0 
39.9 

33.0 


1.1 

9.2 
12.3 


11.8 


.6 

1.9 

17.5 

.1 
1.3 


10-3 


.5 

'♦.3 

8.3 

17.7 

Ul.l 

39.1 

31.0 


10.3 


5-0 
n.3 


10-3 


.8 

.9 

2.2 

.3 

.7 


1-5 


•  5 
1.7 
2.2 

u.o 

1.9 
.8 

2.0 


1-5 


1.1 
U.i 
1.1 


Jll5_ 


(Continued  on  fo Having  page) 


Held  by 
all  other 
investors 

2/ 


U8.0 

20.2 

6.6 

25.1 

.1 


73.0 
6.9 
3.8 
2.8 
6.0 
7.U 


.2 

9.2 

90.6 


100.0 


72.2 

I6.U 

7.0 

6.7 

17.9 

.8 


15-1 


31.1 

5.U 

2.5 

7.2 

10.5 

16.0 

19.1 


15.1 


6.2 

9.9 

16.0 


MsL 


2U.9 
12.7 

■5 


100.0 


3^.7 
15-7 
23.1 

7.1 
10. U 

9.0 


100.0 


1.5 

12.1 
86. U 


7.1 
31.3 
Sl.l 
2U.2 
72.9 

22.3 


23. U 


22.9 
19.0 
22.9 
27.8 
28.2 
30.1 

8.9 


23. U 


6U.3 
20.1 

23-7 


23- U 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B   -  DISTRIBUTION   or  OWNERflHIP  FOR  EACH   ISSUE   0UT8TANDIN0 
(Par  ral-ata  -  In  millions  of  dollare) 


Issua 


(Tax  status  5/  Is   shown  In  parentheses) 


Treasmy  bills (taxable) 


Certificates  of  Indebtedness 

7/8?        ^rll  igUsT (taxable) 

l/Si        May  191*5 (taxable) 

7/8*         June  191*5 (taxable) 

7/8^         Aufi-nst  19U5 (taxable) 

7/?5         September    19U5 (taxable) 

7/8%        October        19U5 (taxable) 

7/8^         December       19U5 (taxable) 

7/8%         Tobruary       19l»6 (taxable) 

Total  certificates  of  Indebtedness 


Treasury  notes 

1?5  ""'l"  I9U5 (taxable) 

3/k%  March  19U5 (wholly) 

1-1/ki  March  19115 (taxable) 

}/^  IJecember       I9U5 (taxable) 

.90%  January         191(6 (taxable) 

1%  March  19U6 (taxable) 

1-1/2%  December      19U6 (taxable) 

1-1/U%  March  19U7 (taxable) 

1-1/1*%  September     191*7 (taxable) 

1-1/2%  September     I9U7 (taxable) 

1-1/2%  September    igUg (taxable) 

Total  Treasury  notes 


Treasury  bonds 

2-3A%  September  19U5-'*7 (partially) 

2-1/2%  December  I9U5 (partially) 

3-3/'*%  March  19U6-5S (partially) 

3^  June  191*6-1*8 (partially) 

Vl/8%  June  19U6-U9 (partially) 

l*-l/l»%  October  191*7-52 (partially) 

2%  December  19U7 (partially) 

2%  March  191*8-50 (taxable) 

2-3/>+%  March  I9U8-5I (partially) 

l-3/U%  June.  I9lt« (taxable) 

2-1/2%  September  191*8 (partially) 

2%  December  I9U8-5O (partially) 

2%  June  191*9-51 (taxable) 

2%  September  191*9-51 (taxable) 

2%  December  191*9.51 (taxable) 

>l/8%  December  191*9-52 (partially) 

2-1/2%  December  19^9-53 (partially) 

2%  March  1950-52 (taxable) 

2%  September  1950-52 (taxable) 

2-1/2^  September  1950-52 (partially) 

2-3/U%  June  1951-5"* (partially) 


Total 

amount 

outstanding 


16.399 


Held  by  Investors  coTered  In  Treasury  Survey 


Banks  1/ 


7. '♦10 

commer- 
cial 
banks  2/ 


'*.877 
1.615 

'*.770 

2,511 

3.69'* 
3.U92 

'».395 
5.01*3 


30.396 


2.127 

718 

1,606 

531 
3.1*16 
1.291 

3.261 
1.91*8 
1.687 

2.707 
3.71*8 


23.039 


1,211* 

5U1 

i*89 

1.036 
8I9 
759 

701 
1.115 
1.223 

3.062 
1*51 
571 

l.Oll* 
1,292 

2.098 

1*91 
1.786 

1.963 

U.939 
1.186 
1.627 


3.386 


2.906 
1.068 
3.756 

1.613 
2.159 
2,368 

1*11* 
2.91*9 


15.235 


1.539 

2U1 

1,163 

2,1*11 
91*2 

^•^8^1 
1*68 

2,11*1* 
2.929 


15.517 


1*86 
2l*3 
186 

1*51 

371 
293 

569 
729 
826 

2.301* 
31*1* 
555 

71*1 

971 

1,1*1*3 

326 
1.225 
1.504 

2.933 

965 

1.121 


3>* 

stock 

savings 

banks 


3 
1 

1* 

3 

U 

2 
1 

5 

2U 


1 

* 

1 

1 
1 

1 

7 

13 

9 

5 
1* 


1*3 


51*2 

mutual 

savings 

banlr.D 


1*2 

1 

26 


39 

57 


203 


7 

• 

7 

5 

9 

10 

51* 
50 
92 

1*3 
52 


330 


31 
3 


17 

2 
92 

13 

105 

2 

1 

77 

79 

107 

13 
12 

U6 

377 
39 
23 


Insurance  companies 


Total 


21 

5 
87 

25 
Ui 
61* 

11*5 

1+1 


317 

life 
Insurance 
companies 


U29 


12 
10 

9 

13 

29 

50 

103 

281 
72 

Ul 
1*1 


662 


19 

76 

122 

71* 
69 

'? 
8l* 

92 
150 

37 
20 

119 

186 

57 
91* 

225 

1*18 

61 

129 


(Continued  on  following  page) 


13 

3 

36 

lU 
23 

57 
U2 

11 


197 


2 
25 

38 

79 

1^ 

10 
10 


Ui*5 


58 

1 

66 

96 
58 
39 

1 
71 

52 

112 
23 


106 

85 

163 

33 

38 
200 

31*2 

8 
61 


653  fire, 
casualty, 
and  marine 
insurance 
companies 


All  0.  S. 

Oovemraent 

agencies  and 

trust  funds 

and  Federal 

Heserre 

Banks 


8 
2 

52 

11 

13 
8 

lOU 
30 

232 


25 

16 
30 

29 

II 

38 

13 
16 

12 
27 
21* 

21* 
56 
25 

76 
69 


11.81*1 


1.207 

371* 
639 

653 
658 
718 

10 
739 


Held  by 

all  other 

Investors 

i/ 


l*.997 


11 

325 

10 

21 

7 

157 

11 

27 

u 

1*13 

12 

76 

2k 

28U 

38 

1 

38 

1 

31 

« 

30 

317 

217 

1.622 

19 

179 

19 

18 

10 

77 

207 
87 
81 


U9 
160 

27 

i(i* 

12 
10 
11 

1*0 

230 
11 

77 
112 
16U 


i,i6i* 


698 
166 

,2.258 

209 
8O9 

332 


J86 

.253 


9.509 


2l*3 

1*1*5 

270 

103 
553 
213 

358 
758 

1.01*5 

1*73 
1*05 

1*,S66 


1*1(2 
258 
li*2 

2l»0 
273 
299 

99 

161 

131 

U75 
69 


65 
119 

31*7 

51* 

217 

102 

1.125 

7 

182 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 


Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 

PART   B   -   DISTRIBUTION   OP  OWNERSHIP   FOR  EACH   ISSUE   0UT8TANDIN0-( Continued) 
(Far  raluea  -  la  allllon*  of  dollari) 


Iseue 
(Tax  atatus  ^  1b  ehown  In  parentbeBes) 


Total 

aaoont 

outBtaodinj 


Held  ty  InvaBtors  eoverad  is  Traasnrr  Surra/ 


Banka  l/ 


7,1+10 

eomuer- 

clal 
Itanka  s/ 


atodc 
saving 
'baska 


5^2 
mutual 
aarls^ 
baska 


Inauraoca  conpaalaa 


Total 


317 

Ufa 
laauranee 
coDpasl ea 


653  fire, 
caaualty, 
and  marine 
laauranca 
conpanlaa 


ill  U.   S, 

Ooremment 

a^anelea  and 

truat  funds, 

and  Tadaral 

Eeaerra 

Banka 


Held  t7 

all  other 
loTeitora 


2/ 


Treaeury  bondB-(contlnaad) 

2jt  Septeober    1951-53 ( taxable) 

351  September    1951-55 (partially) 

2^  December       1951-55 (tajtable) 

2-1/451  December       1951-53 (partially) 

2-l/25i  March  1952-51* (tajtable) 

25(  June  1952-5'+ (taxable) 

25(  December       I952-5I+. (taxable) 

2-1/UiS  June  1952-55 (taxable) 

25t  Jnne  1953-55 (partially) 

2-i/Ui  June  195U-56 .(partially) 

2-7/8^  March  1955-60 (partially) 

2-l/25t  March  1956-58 (taxable) 

2-1/UiJ  September     195^-59 (taxable) 

2-3/1+56  September     1956-59 (partially) 

2-3/l+5t  June  1958-63 (partially) 

2-3/l»5t  December       196O-65 (partially) 

2-l/2il  June  1962-67 (taxable) 

2-l/2it  December       1963-68 (taxable) 

2-l/25t  June  1961t-69 (taxable) 

2-1/251  December       1961+-69 (taxable) 

2-l/3t  March  1965-7O (taxable) 

2-1/2^  H8,rch  1966-71 (taxable) 

2-1/at  September     1967-72 (taxable) 

Total  Traaaury  bonds 


Poatal    BaTJnga  and  other  bonds 

Postal  aavines  bonda (lAolly) 

Panama  Canal  bonda (wholly) 

ConTeraion  bonds (idiolly) 

Total  poatal  aaTinga  and  other  bonds 


Oaaraateed  aeeurltlee  j*/ 

federal  Houain£  Adminiatratlon  deben- 

turaa /(partially) 

[  (taxable) 

Boma  Ownera'  Loan  Corporation 

1-1/2^  June      I9U5-I+7..  (partially) 


Total  c<x^>ot**d  aacurltiaa. 


Total  public  marketable  aecuritles. 


7,986 

755 
510 

1.118 
1.02U 
5.825 

S.628 

1.501 

725 

631 
2, 611 
1,1+1+9 

3.823 
982 

919 

1,1+85 
2,118 
2,831 

3.761 
3,838 
5.197 

3.t87 
2.716 


92.3'»9 


117 
50 

29 


196 


10 
22 

755 


7«6 


163.166 


1+.670 
310 
36U 

793 

350 

3.116 

2.936 
730 
62U 

510 
1.089 

36i+ 
259 

1+92 

1+1+3 
851 


66 

59 
935 


37.1+1*3 


11+ 
1 

16 


571+ 


585 


72.186 


22 

* 

2 

» 

19 

25 
2 
1 

2 
31 
10 

19 
16 

12 
'I 


11 
10 
12 

8 
17 


289 


J57_ 


Back  Ti^uraa:     The  Treasury  Surrey  commenced  with  data  for  March  3I.   191+1  and 
haa  bean  publiahad  regularly  in  the   "Treaaury  Bulletin"   aisce  May 
191+1.     BeTlaiona  of  data  for  Saptember  30,  19I+I+  qjpaared  in  the 
Vabruary  I9I45  laaua,   pa^e  53;   reclassification  of  data  on  banks  for 
the  period  SoTambar  19>I3  through  February  191+1+  ^>paared  in  the  May 
I9I+I+  issue,  pagaa  52-57:    reTlsions  of  data  on  insurance  companies 
for  May  31 .   191+3  and  prior  months  appeared  in  the  HoTamber  I9I+3 
laaua,  pages  52-63. 

•       Leas  than  (500,000  or  laaa  than   .0^. 

1/     Bacurltlaa  held  in  trust   departmenta  are  excluded. 

2/     lacludea  trust  conpanlaa. 

jy     Thla  coluon  lacludea  aecuritles  held  by  thoaa  banka  and  inaurance 


713 
11 
18 

520 

1,225 
289 

3 

2 

37 

230 

1,207 

9 
15 

18 

31*7 

i*73 

516 
335 
115 

96 

287 


7.931 


8,U76 


851 
II 
3U 

80 

671 

l,l6i» 

202 

33 

53 
228 

510 

932 
186 
268 

251 
l.li+l* 

1,382 

1.653 

1,620 
2,1+66 

1.507 

577 


18,182 


10 
5 


16 


19,289 


706 
50 
27 

2 
58 

582 

971 

176 

1 

16 

95 

U93 

835 
113 
192 

11+3 

1,102 
1.350 


1.616 

1.! 


?',i^ 


1.1*87 

51*3 


16,175 


10 


16,828 


11*5 

'i 

32 

22 
89 

26 

32 

37 

132 

17 

97 

]l 

108 
1+2 
32 

II 
Ul 

20 

31+ 


2,006 


2.1+60 


128 

79 

20 

108 
67 
13 

1+5 
7U 
11+ 

35 

35^* 

51* 

llU 

121 

61 

102 
20l+ 
262 

1*07 
502 
867 

661+ 
298 


6,188 


35 


35 


2I+.690 


1,603 

270 

73 

178 

210 

1.U86 

3.233 

20U 

50 

78 
873 
281 

1.291 
157 
119 

2U7 
U19 
711 

1.171* 
1.371 
1.671 

1,153 
603 


22,311 


66 
1*9 


1U3 


3 

172 


175 


38,168 


See  head- 


companiea  which  are  not  covered  in  the  Treaaury  Surrey, 
note  to  this  section. 

kj     Ouaranteed  securities  held  by  the  Treasury  are  not   included. 

5/     federal   securities  fall  Into   three  broad  groups  with  respect   to 
imposition  of  federal  income  taxes  on  income  derived  therefrom. 
'Wholly"  tax-exempt   securities  are  exempt  from  both  the  normal  and 
surtax  rates.      "Partially"  tax-exempt   securities  are  exempt  from 
the  normal  rates  except  that  in  the  case  of  partially  tax-exempt 
Treasury  and  savings  bonds,    interest  derived  from  $5,000  of  prin- 
cipal amount  owned  by  any  one  holder  is  also  exempt  from  the  sur- 
tax rates.      "Taxable"   securities  are  subject  to  both  normal  and 
stTtax  rates. 


5a 


May  1945 


53 


Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  February  28,   1945  -   (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 
Table  3.>-  Public  Non-Marketable  Interest-Bearing  Securities 

(Par  Taluea  1/  -  In  mllllona  of  dollara) 


laaue 
(Tax  itatut  2/  la  ahovn  In  paranthaaaa) 


United  Statea  aaTlnga  bonda  1/ 

Series  A-D 6/ 

Serlea  I (taxable; 

Series  T (taxable) 

Series  0 (taxable) 

Total  United  States  savings  bond 


Ireasui7  tax  and  savings  notes (taxable) 

Adjusted  service  bonds (wholly) 

Depositary  bonds (taxable) 


Ouaranteed  securities  Jj 

Comodlty  Credit   Corporation  daaand  obliga- 
tions  (taxable) 


Total  public  non-marketable  securities. 


Total 

amount 

outstanding 


3.647 

26.1*28 

2.33« 
9.285 


Ul.698 


9.927 
216 
503 


328 


52.672 


Held  by  Investors  covered  In  Treaeury  Surviy 


Banks  y 


7. '♦10 
commer- 
cial 
banks  U/ 


195 

llU 
257 


567 

68 
1*59 


192 


1.286 


31* 

stock 

savings 

banks 


5U2 
mutual 
savings 
banks 


6 
178 


189 


189 


•       Less  than  $500,000. 

1/     United  States  savings  bonds,    Series  A-S,   I,   and  T  are  shown  at  cur- 
rent redemption  values.     They  were  reported  at  maturity  value  by  the 
banks  and  Insurance  companies  covered  In  the  Treasury  Survey  but  have  3/ 

Tieen  adjusted  to  current  redemption  values  for  use  in  this  statement.  5/ 

2/     Federal   securities  fall   into  three  broad  groins  with  respect   to  in-  5/ 

position  of  federal   Income  taxes  on  income  derived  therefrom. 
"Wholly"  tax-exempt   securities  are  exempt  from  both  the  normal  and 
surtax  rates.      "Partially"  tax-exempt    securities  are  exempt  from  6/ 

the  normal   rates  except  that   In  the  ease  of  partially  tax-exempt 
Treasury  and  savings  bonds,    interest  derived  from  $5,000  of  prio-  7/ 


Insurance  companies 


Total 


11 

30 
205 

"ST 


268 


317 

life 

Insurance 
conpaniea 


13 
77 


93 


98 


653  fire, 
casualty, 

and  marine 
insurance 
companies 


18 

127 
153 

16 


169 


All  U.    S. 

Oovernment 

agencies  and 

trust   funds. 

and  federal 

Reserve 

Basks 


10 


15 


Held  by 
all  other 
investors 

5/ 


26.>»27 

2,186 

8,632 


U0.68O 


9.831 

216 

^5 


135 


50.907 


elpal  aaount  owned  by  any  one  holder  is  also  exempt  from  the  sur- 
tax rates.      "Taxabls"   securities  are  subject   to  both  normal  and 
surtax  rates. 

Sscuritiss  held  in  trust  departments  are  excluded. 
Includee  trust  companies. 

This  column  Includes   securities  held  by  those  banks  and  insurance 
companies  which  are  not  covered  In  the  Treasury  Survey.      See  head- 
note  to  thie  section. 

Series  A-D  savii^B  bonds  sold  prior  to  March  1,    I9UI  are  partially 
tax-exempt;    those  sold  on  and  after  that  date  are  taxable. 
Ouaranteed  securities  held  by  the  Treaeury  are  not   included. 


Section  II  -  Interest -Bearing  Securities   Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States L/ 


Note:  Data  on  Federal  land  bank  bonde 
held  by  banks  and  Ineuranee  oonpaniee  ooy- 
ered  In  the  Treasury  Surrey  are  not  en- 
tirely ooDparable  with  figures  on  holdings 
of  securities   Issued  and  guaranteed  by  the 


United  States  because  a  total  of  90  fewer 
Institutions  reported  with  respect  to 
their  holdings  of  Federal  land  bank  bonds. 
Eventually  the  two  series  should  be  fully 
comparable. 


(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  2/  Is  ahom  In  parentheses) 

Total 

amount 

outataading 

Bald  by  Invsatora  covered  in  Treaeury  Survey 

Held  by 
all  other 
inveatora 

5/ 

B«ika^ 

Insurance  oompanlaa 

All  U.    8. 

Ooverasent 

agenciea  and 

truat  funda, 

and  federal 

Haaarve 

Banka 

7.330 
coaaar- 

eial 
baaka  k/ 

3»^ 

stock 

savings 

banks 

5»n 

mutual 

savings 

banks 

Total 

309 

life 
insurance 
ooat>anlaa 

652  fire, 
casualty, 
and  marine 
inauranee 
eoiif>anlea 

federal  lanil  bunv  bonds 

3-1/m    Kay                19U5-55 (lAolly) 

3i          Jnly            19U5-55..... (lAoUy) 

3>             January         191*6-56 (wholly) 

3^      ^    May                191*6-56 (wholly) 

2-lfki     february       1953-55 (taxable) 

Total  federal  land  bank  bonds 

157.3 
230.1 
170.8 

170.2 
lll*.0 

8U2.U 

20.3 
1*1.0 
2U.6 

17.9 
61.7 

165.5 

• 
• 

• 

.2 
.2 

•5 
.1 

.2 

* 

2-? 

3-1 

.9 

.3 

1.2 

d 

5.J 

.5 

• 

•  5 

1:^ 
2.8 

.5 
.3 

.7 

.2 

1.0 
2.6 

- 

135.6 

188. 7 
ll*l».8 

151.8 

U7.1* 

668.3 

- 

1/     Securitiea  laauad  by  the  federal  home  loaa  banka  and  by  the  federal 
intermediate  credit  banks  ars  not   Included  in  the  Treasury  Survey. 

2/  The  income  from  "wholly"  tax-exei^it  securities  ie  exempt  from  the 
l^ocition  of  both  the  normal  and  surtax  federal  income  tax  rates; 
the  income  from  "taxable"  securities  is  subject  to  the  imposition 


of  both  the  normal  and  surtax  federal  income  tax  rates. 
3/     Securities  held  In  trust  departments  are  excluded. 
4/     Includes  trust  companies. 
^     This  column  Includes  securities  held  by  those  banks  and  insurance 

coi^anies  which  are  not  covered  in  the  Treasury  Survey. 


b^ 


Treasury  Bulletin 


PRICES       AND        YIELDS       OF       GOVERNMENT       SECURITIES 
(Including  securities   issued  by  Federal  agencies) 


I- 


May  1945 


55 


Amount 
out- 

itanllns 
(Mil- 
lions) 


Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

March  31,  1945 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

PART  A  -  TAXABLE  BONDS,  NOTES,  AND  CERTIFICATES 


Dascrlpt Ion 


Price  data 

(Prlea  daclmalt  ara 

thlrty-aaeonda) 


Bid 


lak 


Maan 


Change 

In 
oaan 
froB 

Tab. 28, 
191*5 


Tlald  data  1/ 


Tlald 
1/ 


Cbanga 

In 

7lald 

from 

rab.28, 

191*5 


Hato- 
rlty 

yield 


Data 

of 

laaae 


Price  range 

since  first  traded  2/ 

(Price  decimals  are 

thirty- seconds) 


Hlj^ 


Price 


Bate 


lev 


Price 


Date 


191*5  price  ranee  2/ 

(Price  decimals  ars 

thirty-seconds) 


High 


Price 


Date 


low 


Price 


Issued  b7  tJ.    S.  Oorernmsnt 


$1,115 
3.062 
l.Oll* 
1.292 
2.098 

1.963 
i*.939 
7.986 
510 
1.021* 

5.825 
1.501 
8,628 
1.1*1*9 
3.823 

2.118 
2.831 
3.761 
3.838 
5.197 
3.1*87 

2,716 


3.1*16 

1.291 

3.261 
1.91*8 

2.707 
1.687 

3.71*8 


i*.877 


1.615 

i*.770 
2.511 
3.69U 

3.1*92 
i».395 
5.01*3 
«.1U7 
2/ 


Trearory  bonds 


2^ 

1-3/'*!' 

25^ 
251 

Z% 

zi 

2-1/25S 


-  3/15/U8-5O 

-  6/15/1*8 

-  6/15/1*9-51 

-  9/15/1*9-51 
-12/15/1*9-51 

-  3/15/50-52 

-  9/15/50-52 

-  9/15/51-53 
-12/15/51-55 

-  3/15/52-51* 


25t  -  6/15/52-51* 

2-1/1**  .  6/15/52-55 

^  ,  >  -12/15/52-5'* 

a-l/2lt  -  3/15/56-58 

2-l/i*if  -  9/15/56-59 


2-l/2< 
2-l/2it 

2-1/24 
2-l/2< 


6/15/62-67 
-12/15/6V68 
I5/6U-69 


-  6/15/6I 

-12/15/6U-69 

-  3/15/69-70 

-  3/15/66-71    _, 

-  9/15/67-725/  102.09 


15^ 


102.10 
101.21* 
102.18 
102.17 
102.17 


102.16+  102.17+ 


Treasury  notes 

3/l*5t      a-12/15/l*5 
.9056       0-     1/1/U6  5/ 
15^         A-  3/15/H6 
1-1/2*  B-12/15/U6 
1-1/1**  B.  3/15/U7 

1-1/2*  A^  9/15/1*7 

1-1/u*  0-  9/15/1*7 

1-1/2*  A-  9/15/1*8 

Certificates  of 
Indebtedness  2/ 


7/8*    B  -     l*/l/l*5 


7/8*    D-    5/1/1*5 


7/8* 
7/8* 

7/8* 


7/8* 
7/8* 
7/8* 
7/8*    B 
7/8*     C 


0  - 


6/1/1*5 
8/1/1*5 
9/1/1*5 

10/1/1*5 

-  12/1/1*5 

-  2/1/1*6 

:  m 


102.16+ 

102.08 

102.08 

105.11 

102.05 
103.23 

102.  Olj* 

105.18 

102.02 

102.01 
101.11 
101.06 

101. 05 

101.05 
101.05 


102.11  102.10 

101.26  101.25 

102.19  102.18 

102.18  102.18 

102.18  102;i8 


[100.00+ 

100.06+ 

100.30 

100.17 

101.03 
100.19 
101.03+ 


6/ 

.00* 

+20^ 

per  K 

58* 
61** 

6T* 
71* 
76* 
77* 
79* 


302.17+ 
102.09 
102.10 
105.13 

102.06 

103.25 

102.05+ 

105.20 

102.01* 

102.03 
101.13 
101.08 
101.07 
101.07 
101.07 
102.11 


100.01+ 

73* 
100.07+ 
100.31 

100.18 

101.  Ol* 
100.20 
101.01*+ 


6/ 
.00* 

+30^ 

par  M 

.26* 

•  55* 
.61* 

it 
.69* 

.71** 

.75* 

.77* 


102.17 

102.17 
102.08 
102.09 
105.12 

102.06 
103.21* 
102.05 
105.19 
102.03 

102.02 
101.12 
101.07 
101.06 
101.06 
101.06 
102.10 


100.01 
.71** 
100.07 
100.30 
100.18 

101. OU 
100.20 
101. OU 


.       6/ 

.00* 

+25^ 

per  M 
.28* 
.56* 
.62* 

.66* 
.70* 

'4 

.78* 


..OU 
.00 
.00 

+.0^ 

+.03 
+.05 
+.08 

::2I 


+.12 
+.16 
+.13 
♦.05 
-.11 

-.12 
-.11* 
-.lU 

-.11* 
-.13 
-.13 

.00 


.00 
-.02* 

.00 
+  .01 
-.01 

.00 
-.01 
+  .03 


6/ 


.2U* 
.09* 
.07* 

.05* 
.01** 

•"^ 
.03* 


1.20* 
1.18 

l.W 

1.1*3 
1.1*7 

l!6^ 
1.68 

1.68 

1.70 
1.70 

2.04 

2.35 
2.1*1 
2.1*2 
2.1)2 
2.1*2 
2.1*3 

2.37 


.77 
.91* 
.96 

1.03 

.99 
1.17 


6/ 


+  .02* 

-.02 

-.01 

-.OU 

-.OU 

:2 

-.03 

-.05 
-.07 
-.06 

-.02 
+.03 

+.02 
+  .03 
♦  .03 
+  .02 
+.02 
+.03 
.00 


.00 

.02 
.05 
.00 

.02 
.00 
.03 


1.51* 

1.57 
1.58 
1.60 

1.61 
1.6U 
1.71 
1.77 
1.85 

1.7U 
l.^ 
1.76 
2.01 
2.08 


2.38 
2.U2 
2.U3 
2.UU 
2.UU 
2.UU 
2.38 


6/ 


3/15/ul 

12/1/1*2 
1/15/1*2 
5/I5/U2 
7/I5/U2 

IO/I9/U2 
U/I5/U3 
9/I5/U3 

12/15/Ul 
3/31/Ul 

6/26/UI* 

2/25/U2 

12/1/UU 

6/2/Ul 

2/1/UU 

5/5/U2 
12/I/U2 
U/15/U3 
9/15/U3 

2/1/1*1* 

12/1/UU 

10/20/Ul 


12/18/UO 

12/1/UU 

U/l/Ul 

6/5/U2 

6/26/UU 

12/1/UU 
3/15/UU 


U/l/UU. 


10U.05 

101.27 
102.22 
102.20 
102.20 

102.20 
102.20 
102.13 
102.13 
106.16 

102.12 
103.31 
102.12 
105.23 
102.26 

102.30 
102.10 
102.05 
102. OU 
102.03 
102.03 
103.15 


100.18 
.7U* 
100.18 
100.30 
100.20 

101.06 
100. 2J 
101.01* 


8/2/Ul 

3/5/U5 

3/5/U5 

3/23/U5 

3/23/U5 

3/23/U5 
3/23/U5 
3/23/1*5 
3/23/U5 
8/2/Ui 

3/23/U5 
3/23/U5 
3/23/U5 
2/26/U5 
2/26/U5 

2/26/U5 
2/26/U5 
2/26/U5 
2/26/U5 
2/26/U5 
2/26/U5 
11/5/Ui 


.00* 
♦57^ 
per  H 
f  .00* 
5/1/UU^  +25^ 
Ipor  M 
6/26/UU   .28* 


8/1/UU 
9/1/UU 

10/1/UU 

12/1/UU 

2/I/U5 

2/i/U5 


.56* 
.62* 

.66* 
.70* 
.75* 
.76* 
•  78* 


9/9/Ul 

IO/.25/U1 

3/31/U5 

3/5/U5 

3/5/U5 

3/5/U5 

3/3I/U5 


>3/22/U5 


•3/31/U5 

3/31/U5 
3/31/U5 
3/31/U5 

3/31/U5 
3/31/U5 
3/31/U5 
3/31/U5 
3/31/U5 


100.22 
100.01 
i00.06 
lOO.OU 
100.03 

100.01 
100.08 
100.03 
100.01 
101.  OU 

100.08 
100.16 
100.09 
101.30 
100.01 

100.00 

100.00 
100.00 
100.00 
100.00 

100.06 

100.01 


98.28 

.85* 

99-02 

100.01 

100.07 

100.16 
100.06 
100.05 


.8U* 


2/25/Ul 

12/23/U2 

8/5/U2 

IO/6/U2 

8/5/U2 

II/2/U2 
5/3/U3 
II/8/U3 
I2/5/U2 
3/20/Ul 

7/2U/UU 

2/18/U2 
12/19/UU 
12/26/Ul 

2/29/UU 

8/I7/U2 

2/17/UU 

3/2/UU 

3/2/UU 

2/16/uu 
12/19/UU 

1/2/U2 


10/6/U2 

12/29/UU 

12/29/U2 

12/28/UU 

IO/IU/U3 
12/27/UU 

3/8/UU 


.79* 
.79* 

.80* 
.81* 

.81* 

.82* 
.83* 
.80* 
.80* 


3/29/UU. 


6/23/UU, 
7/10/UU, 

11/21/UU 
11/21/UU 

ll/a/UU 

12/19/UU 

1/2U/U5 

2/a/U5 
3/22/U5 


102.16 
101.27 
102.22 

102.20 
102.20 

102.20 
102.20 
102.13 
102.13 
105.17 

102.12 
103.31 
102.12 
105.23 
102.26 

102.30 
102.10 
102.05 
IO2.OU 
102.03 
102.03 
102.26 


100.02 

.7U* 
100.08 
100.30 
100.20 

101.06 
100.23 
101. OU 


.00* 
♦57^ 

Lper  M 

.00* 

+25^ 

per  M 

'  .2^ 
.56* 
.62* 

.66* 
.70* 

.76* 
•  78* 


2/26 

3/5 

3/5 

3/23 

3/23 

3/23 
3/23 
3/23 
3/23 
3/23 

3/23 
3/23 

2/26 

2/26 
2/26 
2/26 
2/26 
2/26 
2/26 
2/26 


2/19 
3/31 
2/27 
3/31 

3/5 

3/5 

3/5 

3/31 


3/22 

3/31 

3/31 
3/31 
3/31 

3/31 
3/31 
3/31 
3/31 
3/31 


101.28 
101.09 
101.26 
101. 2U 
101.20 

101.16 
101.08 
100.26 
100.26 
lOU.OO 

100.16 
102.0U 
100.12 
103.23 
100.26 

100.28 
100.18 
100.15 
100.15 
100.15 
100.15 
100.23 


100.00 
.8U* 
100. OU 
100. 2U 
100.08 

100.25 
100.08 
100.17 


.70* 
.71* 

•  76* 

•  78* 

•  79* 

.80* 
.81* 

•S3* 

.80* 


PART  B   -   TAXABLE   TREASURY  BILLS 


>ts 


1/6 
11 
lit 
1/2 

1/2 
1/U 
1/9 
1/9 

1/2 
1/2 

1/2 
1/2 
1/2 

1/2 
1/2 
1/2 
1/2 
1/2 
1/2 
1/2 


1/25 
1/2 
1/6 
1/U 
1/U 

1/2 
1/5 
1/2 


1/2 


1/2 

1/2 
1/2 

1/2 

1/2 

I/2U 

2/21 

3/22 


AMont 

ent- 

staading 

(Millions) 

Maturity 
date 

Issue 
date 

Dlaeouat 

Aaount 
out- 
standing 
(Hllliona) 

Maturity 
date 

Issue 
date 

Dlseount 

Bid 

Adc 

Mean 

Change  in 

mean  from 

Peb.  28.  I9U5 

Bid 

Aak 

Mean 

Change  In 

maan  from 

Tab.  28,  19U5 

$1,205 
1.303 
1.303 
I.3I8 

1.316 
1.310 
1,300 

im 

5/3/U5 
5/10/U5 
5/17/U5 

I/U/U5 
I/II/U5 
I/I8/U5 
1/25/U5 

2/1/U5 

2/8/U5 

2/15/U5 

.375* 

•375 
•375 
.375 

•  375 
•375 
.375 

.20* 
.20 
.20 
.20 

•30 
•30 
•30 

.29* 

.29 

.29 

.29 

.3U 

.3U 

.00* 
.00 

-.05 
-.05 

.00 

.00 

-.02 

»1.309 
I.31U 
1.310 

1.316 
1.303 
I.31U 

5/2U/U5 

5/3I/U5 

6/7/U5 

6/IU/U5 
6/a/U5 
6)28?U9 

2/23/U5 

3/8/U5 

3/I5/U5 
3/22/U5 
3/29/U5 

•375* 

•375 

•375 

•375 
.375 
•375 

.30* 
•  3U 

.3U* 

•36 

-.02* 
-.02 

t.;v 


(Continued  on  folloving  page) 
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Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

PART  C  -  TAX-EXEMPT  BONDS  AND  NOTES 


(:■■ 


ABOont 
out- 
standing 

Case rip t ion 

Prlos  data 

(Price  daciaals  are 

thirty-seconds) 

Yield  data  1/ 

Ikta 
of 

Price  range 

since  first  traded  2/ 

(Price  decimals  are 

191*5  prle.  range  2/ 

(Price  decimals  are 
thirty-seconds) 

Changs 
in 

in 

thirty-eeconda) 



(Mil- 
lions) 

Bid 

Ask 

Mean 

mean 

froB 

reb.28 

19»*5 

Held 
2/ 

yield 

from 

reb.28 

19'*5 

Matu- 
rity 
yield 

issue 

High 

Lov 

Ei|^ 

Lov 

Price 

Date 

Price 

Ikte 

Price 

Date 

Price 

Date 

Issued 

by  0.   S.  OoTenugent 

Treasury  bonds 

«.aU 

2-3/^-    9/i5/'*5-'*7 

101.02 

101.03 

101.02 

-.10 

•¥ 

♦  .205t 

2.3051 

9/16/35 

110.12 

12/12/1*0 

99.27 

9/17/35 

101.22 

1/23 

101.02 

3/31 

5>n 

2-1/2^  -  i2A5/>*5 

101.15 

101.16 

101.16 

-.08 

.36 

+.08 

- 

12/15/37 

109.21* 

12/ll*/l*0 

101.16 

3/31/1*5 

102.00 

1/23 

101.16 

3/31 

l»«9 

yy^i  -    3/i5/'t6-56 

103.05 

103.07 

103.06 

-13 

.39 

♦  .U 

3.1*0 

3/15/26 

II6.IU 

12/lU/l*0 

89.18 

1/12/32 

103.30 

2/7 

103.06 

1.036 

3?t         -    6/15/U6-I48 

103.03 

103.05 

103.01* 

-.11 

.39 

♦.08 

1.99 

6/15/31* 

112.28 

12/16/1*0 

97.28 

9/17/31* 

103.21 

2/13 

103.01* 

3/31 

819 

3-i/S%  -    6/15/U6-U9 

103. 08 

103.10 

103.09 

-.11 

.39 

♦  .08 

2.30 

6/15/31 

113.19 

12/lU/UO 

83.05 

1/11/32 

103-27 

2/8 

103.09 

3/31 

759 

ij-i/U^  -  10/15/U7-52 

109.12 

109. lU 

109.13 

-.13 

.51 

♦  .03 

2.85 

10/16/22 

122.22 

12/lU/UO 

98.18 

10/8/23 

109.28 

2/26 

109.13 

3/31 

701 

^  „^-^2/i5A7 

103.29 

103.31 

103.30 

-.06 

.53 

♦  .02 

12/15/38 
3/16/36 

107.20 

12/12/1*0 

99.11* 

9/25/39 
'*/l/37 

IOU.O5 
106. lU 

2/26 

103.21 

2/3 

1.223 

2.3/Uji  -    3/l5/'«-5l 

105.30 

106.00 

105.31 

-.11 

.70 

♦.05 

1.69 

111.18 

12/12/1*0 

99.10 

1/31 

105.31 

3/31 

U51 

2-l/2lt-    9/15/'*« 

105.31 

106.01 

106.00 

-.11 

.71* 

♦  .06 

3/15/38 

111.01 

12/12/1*0 

100.30 

l*/2/T8 
5/2l*/«0 

106.15 

1/23 

106.00 

3/31 

571 

25S         -  l2/l'5/U8-50 

ioi*.i7 

IOU.19 

10l*.18 

-.06 

.75 

♦  .02 

1.17 

12/8/39 

107.00 

12/12/1*0 

101.10 

IOU.26 

2/10 

lOU.ll 

1/2 

U91 

y-i/ei  -  12/15/U9-52 

110.10 

110.12 

110.11 

-.02 

.88 

-.02 

1.69 

12/15/31* 

115.04 

12/12/1*0 

101.07 

12/15/31* 

'*/8/37 

110.16 

3/9 

109.30 

1/2 

1.786 

2-l/25t  -  i2/i5/'*9-53 

107. lU 

107.16 

107.15 

-.01 

.88 

-.02 

1.58 

12/15/36 

108.28 

12/10/1*0 

96.19 

107.23 
108.21* 

3/8 

106.31 

1/2 

1.186 

2-l/p^-    9/15/50-52 

108.12 

108. lU 

108.13 

-.01* 

.92 

.00 

1.31 

9/15/38 

108.30 

12/10/1*0 

99.15 

9/25/39 

i*/i/37 

3/8 

107.16 

1/2 

1.627 

2-3/"*^  -    6/l5/5l-5>* 

110.12 

110.11* 

110.13 

-.03 

1.01 

-.01 

1.53 

6/15/36 

110.26 

11/12/1*1 

98.16 

110. 2U 

3/8 

109.11 

1/2 

755 

5i         -    9/15/51-55 

111.26 

111.28 

111.27 

.00 

1.09 

-.03 

1.76 

9/15/31 

113.21* 

12/30/ltO 

82.08 

1/11/32 

112.00 

3/15 

110.27 

1/2 

1,118 

2-l/U!6  -  12/15/51-53 
zi         -    6/15/53-55 
2-l/U5t-    6/i5/5i+-56 

106! 26 

107.27 
106.28 

107.26 
106.27 

.00 
-.02 

l.Ol* 
1.12 

-.02 
-.01 

1.30 

1.28 

12/22/^9 
10/7/MO 

108.01 
107.02 

3/IO/U5 
3/12/1*5 

101.08 
101.19 

7/2^/UO 

108.01 
107.02 

3/10 
3/12 

106.31 
105.26 

1/2 
1/2 

681 

108.18 

108.20 

108.19 

-.01 

1.26 

.00 

1.1*2 

7/22/1*0 

108.28 

3/8/1*5 

102.02 

108.28 

3/8 

107.25 

1/2 

2,611 

2-7/8il  -    3/15/55-60 

113. 18 

113.20 

113.19 

-.01* 

1.1*1 

.00 

1.83 

3/15/35 
9/15/36 

114.08 

3/8/1*5 

98.30 

9/20/35 
Vl/37 

IIU.O8 

3/8 

112.23 

1/29 

982 

2-3/'*5<  -    9/15/56-59 

112.31 

113.01 

113.00 

-.03 

1.51 

.00 

1.73 

113.17 

3/8/U5 

98.10 

113.17 

3/8 

ue.ou 

1/2 

1.^5 

2-3/'^*-    6/15/58-63 

113.09 

113.11 
IIU.O9 

113.10 
llU.08 

-.01 

1.63 

.00 

1.88 

6/15/38 

113-27 
114.21* 

3/8/1*5 

99.15 
99.1'* 

9/25/39 

113.27 
11U.2U 

3/8 

112.01* 

1/2 

2-3/Uit  -  12/15/60-65  8/ 

lll^.07 

♦.03 

1.71 

-.01 

1.91 

12/15/38 

3/8/U5 

9/25/39 

3/8 

112.16 

1?2 

Other  bonds  9/ 

16 

35t  Conrerslon     -  1/1/1*6 

102. OU 

102.08 

102.06 

.00 

.07 

-.31 

. 

1/1/16 
1/1/17 

102.16 

1/13 

102.06 

3/31 

13     }%  ConTorslon    -  I/I/U7 

10U.20 

10U.2l| 

10l*.22 

-.02 

.31 

-.09 

- 

115.00 

1935 

75-00 

1920 

101*.  29 

1/13 

101*.  22 

3/31 

50 

3^  Panaoa  Canal-  6/I/6I 

133.08 

13l*.08 

133.21* 

.00 

.78 

-.01 

6/1/11 

I3U.OO 

9/5/iH* 

75.00 

6/18/21 

133.21* 

3/31 

133.16 

2/10 

Oxuurantea 

d  by  n.   S.  OoTemaent  10/ 

Eoae  Ovners'   loan 

♦755 

Corporation  bonds 

100.08 

100.09 

100.08 

-.01* 

0/32 

-.ou^ 

- 

6/1/39 

103.26 

12/13/1*0 

96.21* 

9/25/39 

100. lU 

1/31 

100.08 

3/31 

i-l/sH  M  -  6/l/U5-l»7  11/ 

2/ 


Vhen  the  price  of  a  eecurity  is  such  as  to  result  in  a  nagatiTe 
yield,  the  azcesi  of  price  orer  lero  yield  is  giren  in  the  yield 
coliums  In  thirty-ssconds. 

Prices  represent  the  meao  of  closing  bid  and  ask  quotations  in  the 
oTsr-the-counter  market  except  that  prieee  of  Treaeury  and  Boa* 
Owners'    loan  Corporation  bonds  for  the  period  prior  to  October  1, 
1939.  represent   closing  prieee  on  the  Kew  Tork  Stock  txohange.     "When 
issued"  prlcss  are  included  beginning  October  1,   1939.     Dates  of 
highs  and  lows,    in  case  of  recurrence,   are  the  latest  dates. 
Computed  on  mean  price  to  call  date  when  mean  price  is  abore  par  and 
to  maturity  date  when  mean  price  is  bslow  par. 
Included  In  ths  arerage  of  long-term  taxable  Treasury  bonda. 
Quoted  on  a  yield  basis. 


6/     lot  qnotad  on  March  3I.     Prom  March  2l*  through  March  29,  qwted  at 
par.     Prior  thereto,   quoted  on  a  yield  baels. 

2/     Itor  aaount  of  this  security  issued  on  April  1,   I9U5,   see  table 
on  'Offerings  of  Marketable  Issues  of  Treasury  Bonds,   Hotss,  and 
Csrtificates"  in  the  ch^ter  on  "Public  Debt  and  Ouaranteed  Obli- 
gations of  the  United  States  OoTeraaent." 

8/     This  is  the  only  bond  eligible  to  remain  in  the  average  of  long- 
term  partially  tax-exeinpt  Treaatiry  bonds. 

2/     Ixcludee  postal   savings  bonds. 

10/     belodes  Federal  Housing  Administration  debentures. 
11/     Called  on  March  23  for  redemption  on  June  1,   I9U5. 
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Table  II.  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


iaonnt 

OXlt- 

■tandl^ 
(Mil- 
lions) 

Svcerlptlon 

Prlea  data 

(Pries  daclnals  ar* 

tMrty-saconds) 

Tlald  data  1/ 

iBte 
of 

ISSQ* 

Pries  rang* 
slno*  first  tradsd  2/» 
(Pries  daolnals  ars 

191*5  prlo*  ranc* 
(Prlo*  d*clBals 

2/ 

ITS 

) 

Bid 

Uk 

Hsan 

Changs 

in 
Bsan 

fPO» 

rab.se. 
19»»5 

Tleld 
2/ 

Chan^ 

in 

7lsld 

froB 

reb.zS 

191*5 

Matu- 
rity 
neld 

thlrty-sseonds) 

thlrtjr-ssconds 

Elgb 

low 

mgh 

Low 

Prlca 

Ikt* 

Prie* 

Oat* 

Price 

Sate 

Pries 

Date 

Taxable  sacoritlss 

*  50 

26 
27 

19 

20 
20 
30 

2l* 
29 
27 

33 

27 

radaral  Hob*  Loan 

.90)1 

100.00 
100.00 
100.00 

100.00 
100.00 
100,00 

100.00 
100.00 
100.00 

100.00 
100.00 

102.10 

.79^ 
102.11* 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 

102.12 

.00)t 

.00 
.00 
.00 

.00 
.00 
.00 

.00 
.00 
.00 

.00 
♦.08 

.90S{ 

.90 

.80 

.85 
.85 
.85 

.90 
.90 
.90 

.875 
.85 

1.92 

.00)1 

.00 

.00 

.00 
.00 
.00 

.00 
.00 
.00 

.000 
-.01* 

1.98)t 

VI5/U5 

7/1/W* 

8/1/1*1* 

U/l/ltl* 

9/1/lA 
12/1/lUt 
10/2/1*1* 

11/1/1*1* 
12/1/1*1* 

1/2/1*5 

2/1/1*5 

3/1/1*5 

2/1/1*5 

.82)1 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 

102.17 

3/31/1*5 

3/31/i«5- 
3/31/1*5 
3/31/1*5 

3/31/1*5 
3/31/1*5 
3/31/1*5 

3/31/1*5 
3/31/1*5 
3/31/1*5 

3/31/1*5 
3/31/1*5 

3/26/1*5 

.82)1 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 

101.  ll* 

3/31/H5 
3/31/1*5 

3/31/1*5 

3/31/1*5 
3/31/U5 
3/31/1*5 

3/31/U5 
3/31/U5 
3/31/1*5 

3/31/1*5 
3/31/1*5 

1/18/1*5 

.82^ 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 

102.17 

3/31 

3/31 
3/31 
3/31 

3/31 
3/31 
3/31 

3/31 
3/31 
3/31 

3/31 
3/31 

3/26 

.82){ 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 
100.00 

100.00 
100.00 

101.11* 

3/31 

3/31' 

3/31 

3/31 

3/31 

3/31 
3/31 

3/31 
3/31 
3/31 

3/31 

3/31 

1/18 

Bank  daliantiiras  1*^ 

■855'  0  -  7/l6/»*5 
redaral  Intanadl- 

Bta  Cradlt  Biuik 

dabentursa  ^/ 

.90it        -     l*/2/l*5 
.905         -     5/I/U5 

.soi      -    5/1/1*5 

.855    -  6/1/U5 

.85*       -    6/1/U5 
.85i       -    7/2/1*5 

.905f       -    8/1/U5 
.90^       -    9/I/U5 
.90)t       -  10/1/1*5 

7/8<       -  11/1/1*5 
.85)1       -  12/1/1*5 

Tedaral  Lfnit  l»f»iV 

111* 

bonds  6/ 
2-l/U)U  2/1/53-55 

Taz-*z*apt  securities 


»157 
230 
171 
170 


y*d*ral  L*n.4  T^j,v 
bonds  6/ 

3-l/l»)f-  5/1/1*5-55 
3^  -  7/1/1*5-55 
35t  -  1/1/U6-56 
li       -  5/I/M6-56 


100.07 

100.22 
102.03 
103.02 


100.08 
100.23 
102.  Ol* 
103.01* 


100.08 
100.22 
102.0»t 
103.03 


.08 
.08 


.0l*)( 
.18 
.11* 
•13 


-,15)t 

♦.02 
..03 
..05 


3.22)1 
2.92 
2.77 
2.68 


5/1/35 
7/1/35 
1/1/36 
5/1/36 


1/     Whsn  th*  pries  of  a  sseurlty  Is  such  as  to  resolt  In  a  negatlre 
/laid,   the  excess  of  price  over  tero  jleld  Is  cl»«n  In  the  yield 
eoloams  In  thlrty-ssconds. 

2/  Prices  repressnt  the  mean  of  closing  bid  and  ask  quotations  In  ths 
oTsr-the-counter  market.  'When  Issued"  prices  are  Included  begin- 
ning HoTeober  1.  19UI.  Sates  of  highs  and  lows,  In  case  of  recur- 
rence, are  the  latest  datss. 


111.12 
110.12 
111.12 
111.22 


12/10/1*0 
12/10/1)0 
12/10/1*0 
12/10/1*0 


99.28 
97.21* 
98.08 
98.30 


10/2/35 

10/2/35 

2/13/36 

i*/8/37 


100.30 
101.10 
102.21 
103.20 


1/2 
1/2 

1/8 


100.08 
100.22 
102.01* 
103.03 


3/31 
3/31 
3/31 
3/31 


2/  Computsd  on  nean  price  to  call  date  when  man  price  Is  abore  par  and 

to  maturity  date  when  oean  prloe  Is  below  par. 
1*/  ^ted  on  a  yield  basis. 

5/  Prices  quotsd  are  subject  to  a  dealer^  conmlsslon. 
6/  Izelndes  Issues  conplstsly  held  by  Para  Credit  Adalnlstraitlon  agen- 
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Data 


1937-J«n. . 
Tab.. 
Har.. 

kfi.. 

JoDe. 
Jttly. 
Au«.. 
Sapt. 

Oct.. 
IbT.. 
Dae. 

1938-Jan.. 
Tat). . 
Mar.. 

ipr.., 
May.. 
Jiua. . 

Jnly.. 
inc.. ' 
Sapt. . 

Oct... 

■OT... 

Dae... 

1939-Jaa... 
Tab... 
Mar... 

May... 

Jiina.. 

Jtily.. 
Atlg... 
Sapt.. 

Oct... 
Hot. . . 
Dae... 


19l»'t-0ct.     7. 
lU. 

a. 

28. 

Sor.  U. 
10. 
18. 
25- 


ISU^-Mar.  1. 
2. 
3. 

1: 

7. 

8. 

9. 

10. 


Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 

(Paroant  par  aoina) 


Partially 
taz-aza^)t 
Treanry 
bonla  1/ 


laxabla 
Traaanry 
bonds  1/ 


aicb- 

(rada 
eoiporata 
bonda  2/ 


Data 


Partially 
taz-azaipt 

Traaanry 
boada  1/ 


Taxabla 
traaanry 
boada  1/ 


2.56 
2.54 
2.66 

2.83 
2.80 
2.81 

2.78 
2.78 
2.82 

2.82 

2.78 

2.73 
2.69 
2.68 

2.67 
2.66 

2 
2 


56 
58 
2.58 
2.57 

2.63 

2.55 
2.56 
2.56 
2.54 
2.51 

2.1*3 

2.38 
2.27 
2.22 

2.23 
2.27 
2.67 

2.£o 
2.U6 
2.35 


1.93 

1.92 

1.9^ 
1.92 

1.91 

1.89 

1.89 


1.72 

1.72 
1.71 

1.70 
1.69 
1.68 
1.6s 
1.69 
1.69 


2.1)8 
2.1)8 
2.1X 
2.1)8 

2.1)8 
2.1)8 
2.1)8 
2.1)8 


2.1)0 
2.1)1 
2.1)0 

2-39 

2.W 
2.1)1 
2.1)0 
2.1)0 


Elsb> 

crada 

eorporata 

bonda  2/ 


Ikta 


Montbly  aarlaa  ^ 


3.09 
3.21) 
3.36 

3.'*3 
3.36 


3.17 

3.17 
3.15 
3.16 

3.25 
3.U 
3.15 

3.12 
3.10 
3.12 
3.06 
3.0U 
3.02 

2.96 
2.90 

2.87 

2.92 

2.86 
2.78 

2.76 
2.79 
3.29 

3.1'* 
2.93 

2.86 


19l)0-Jan.., 
Pab... 
Mar... 

^r... 
Kay... 
taxM.. 

Jnly.. 
!»«... 
Sapt.. 

Oot... 

lOT.  .  . 

Dae... 

19l)l-Jan... 
Tab... 
Mar... 

tfi. .. 
May... 
Jnna.. 
•nily. . 

Sapt.. 
Oct... 

lOT.  .  . 

Dae..., 

191)2- Jan..., 
Tab..., 
Har.... 

ipr..., 
May..., 
Jnna... 

July... 
ia«.... 
Sapt... 


Oot. 
Hot, 
Dae. 


2.30 
2.32 
2.26 

2.26 

2.39 

2.1)0 

2.30 
2.31 
2.25 

2.21 
2.09 
2.01 

2.12 
2.22 
2.12 
2.07 
2.0U 
2.01 
1.98 
2.01 
2.02 

1.98 
1.95 
2.06 

2.10 
2.17 
2.10 

2.07 
2.06 
2.01) 

2.OI) 
2.06 
2.08 

2.09 
2.10 
2.13 


2.3I) 
2.3'* 
2.1)7 
2.1)8 
2.1)8 
2.1)6 

2.1)1) 
2.1)5 
2.1)3 

2.1)6 
2.1)7 
2.1)6 

2.1)5 
2.1)7 
2.1)9 


2.81 
2.79 
2.77 

2.7lt 
2.87 
2.93 
2.85 
2.80 
2.71 

2!b5 
2.59 
2.57 

2.71 
2.73 
2.76 

2.75 

2.70 

2.66 
2.65 
2.6U 

2.61 
2.57 
2.68 

2.76 
2.80 
2.80 

2.75 
2.7!) 
2.73 
2.73 
2.72 

2.71 
2.72 


19>»3-JaB.. 
Tab.. 
Kar.. 

May.. 

Jnna. 

Jag.. 
Sapt. 
Oet.. 

lOT.  . 

Dae.. 

I9')l)-Jan.. 
Tab. . 
Mar... 

^r... 
May... 
Jteia. . 

Jnly.. 
Jug... 
Stpt.. 

Oet... 

lOT.  .  . 

Dae... 

19l)5-Jaa. . . 
Tab... 
Kar... 


2-53 
2.55 
2.55 
2.58 

2.68  !»/ 

2.62 

2.61 

2.60 


VaaUy  aarlaa  -  Saturday  flgoraa  2/ 


19l)l)-Dac.     2. 

9. 

16. 

23. 

30. 

19l»5-J«».  6. 
13. 
20. 
27. 


1.89 
1.88 

1.87 
1.81) 
1.8U 

1.83 
1.79 
1.00 
1.82 


2.1)8 
2.1)8 
2.1)8 
2.1)7 
2.1)7 


6/ 


{.m 


2. 

2.'l»l» 
2.1)2 


2.59 

2.58 

2.58 

2.59 
2.59 

2.59 
2.58 

2.58 
2.58 


19')5-Tab.  3. 
10. 
17. 
2l>. 


Mar. 


3. 
10. 
17. 
2l>. 
31. 


Daily  Sariaa 


2.53 
2.53 
2.52 

2.51 
2.51 
2.51 
2.51 
2.51 
2.51 


19l)5-Kar. 


19... 
20... 
21... 


1.69 
1.69 
1.69 

1.70 
1.70 
1.70 

1.70 
1.70 
1.70 


Baila  of  Co^mtatloa:     (l)  Traaauiy  bond  ylalda  ara  eoapntad  on  tha  baala 
of  tha  aaan  of  clottas  bid  and  aik  qootationa  in  tha  ovar-tha- 
eonotar  aarkat,  basinninc  Saptaabar  2,   19l»lt  prorionaly,   eloalas 
prieaa  on  tha  Isv  Tork  Stock  bohanss  vara  uaad  on  daya  when  aalaa 
took  plaaa  on  tha  behan«s  in  a  partlonlar  Itsna  and  tha  aaan  of 
eloalng  bid  and  aak  ({ootationa  on  tha  >a»  Toik  Stock  Xxehanca  on 
daya  triian  no  aalaa  took  pUoa.     (2)  Corporata  bond  ylalda  ara  coa- 
pntad  on  tha  baalt  of  cloilns  prieaa  on  tha  lav  Tort  StoA  Izehaa<a 
and  tha  law  Tork  Curb  Ixohan«et   on  daya  lAen  an  iiaoa  does  not  aall, 
tha  prlea  of  tha  laat  praoadla«  sala  ia  uaad. 

Back  Tignraoi     Monthly  and  vaday  data  for  t)ia  period  Jamary  1933  thronA 
March  191)1)  appeared  in  tha  'Traaanry  Bnllatln"  for  iprll  19kk, 
pacaa  57-61.  ^ 

1/    i.Tara«a  of  Traaauiy  bonda  neither  due  nor  callable  for  fifteen 
yeare.  Tor  dleeuaaion  of  co^poaition  of  areraee  eee  "Treaeury 
Bulletin"  for  March  ighU,  pace  58.     Partially  taz-axeapt  bonda  ara 
^ae  the  interest  on  which  is  ezeapt  froa  the  nonal  ratee  of  tha 
Tederal  Incoae  tax,  except  that  ia  the  caee  of  partially  taz-axeapt 
Tre«auiy  and  Ihited  Statee  aariaca  boadc,   intereet  derived  fro« 


2.U1 



2.51 

2.1a 

2.51 

8.1>1 

2.51 

2.1)0 

2.51 

2.1)1 

2.51 

2.1)1 

2.50 

2.1)1 

2.50 

2.1)1 

2.50 

2.1)0 

2.51 

19l)5-Kar.  22... 
21... 
2U... 

26... 
27... 
28... 
29... 
30... 
31... 


Partially 
tax-exempt 

Treaanry 
beada  1/ 


laxabla 
Traaanry 
bonda  1/ 


Bi|^ 

srada 

eorporata 

bonds  e/ 


2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
1.9>t 
1.95 

1.95 
1.93 
1.91 

I.9I) 
1.9!) 
1.91 

1.89 
1.90 
1.93 

1.93 
1.90 
1.87 

1.81 
1.75 
1.70 


:5I 


2.1)6 
2.1)6 
2.1)8 

2.1)8 
2.1)6 
2.1)5 

2. 

2. 
2.1)8 

2.1)8 
2.1)8 
2.1)9 

2.1)9 
2.1)9 
2.1)8 

2.1X 
2.1)9 
2.1)9 

2.1)9 
2.1)8 
2.1)7 

2.1)8 
2.1)8 
2.1)8 

2.1)1) 
2.38 
2.1)0 


1.77 
1.75 
1.73 
1.T3 

i:S 

1.70 
1.70 
1.71 


2.1)0 
2.1)0 

2.39 

2.35 

2.I10 

2.1)0 
2.1)1 
2.39 
2.1)0 


1.70 
1.70 
1.70 

1.70 
1.71 
1.71 
1.71 


2.1)0 
2.39 
2.39 

2.39 
2.39 


.1)^ 


2.70 
2.68 
2.70 

2.68 
2.65 
2.63 

2.58 
2.57 

2.59 

2.60 

2.61 

2.63 
2.65 
2.65 

2.eh 

2.61 
2.58 
2.58 

2.59 
2.57 

2.55 

2.55 
2,61 1)/ 
2.59 

2.5« 

2.56 

2.51 


2.57 

2.'56 

2.55 

2.52 
2.51 
2.50 

2.1)9 

2.1)9 


2.1)9 

2.50 
2.90 
2.90 
2.50 


..f 


2/ 

3/ 

y 

5/ 
6/ 


♦5.000  of  principal  aaonat  omed  by  any  one  holder  ia  alee  anmt 
froa  the  surtax  rates  of  the  Tederal  incoae  tax.  Ikxabla  boada  ara 
thoee  the  intereet  on  lAich  ie  eubjeot  to  both  tha  nonal  and  surtax 
ratae  of  the  Tedaral  iasoaa  tax. 

Tor  diaeueelon  of  preeent  coopoeition  of  high-grade  corporate  bead 
aTerage.  eee  'Traanry  Bulletin"  for  January  19l»5,  page  56-  for 
dieoueeion  of  ite  preTloue  ooapositioa.  as  well  aa  the  ceaaidara- 

:^,"  ^?!  '*"*  i*'   «»»t««8»l«".  eee  "Treasuiy  Bullatia*  for 
ipril  19'»3,  page  61. 

Monthly  aToragae  of  daily  fignree.  Prior  to  ipril  1.  I938.  eorp*. 

rate  bonde  are  ereragee  of  Saturday  figarae. 

The  coapoeltion  of  the  high-grade  oonerate  bead  avarage  vaa  ra- 

ber  ISm  «ae  2.56^1.   See  foetaete  2. 

On  daya  «han  the  exchangee  are  deead.  tha  data  and  prieaa  of  tha 

prerloue  dey  are  used. 

Indleatee  change  in  co^meition  of  aTaraga. 

Xsohaagae  were  cloeed. 
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INTERNAL       REVENUE       STATISTICS 
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Summary  of  Interna)  Revenue  Collections  i/ 

(In  thouMitdt  of  doll«ri) 


ritcal  7*ar 
or  Bonth 


1935 

1936 

1937 

1938 

1939 

19>K> 

igiti 

19U2 

ig"*? 

19UU 

l^lt^U-Karch 

April 

May 

June 

July 

August . . . 

September 

October. . 
HoTember. 
Cecember. 

19'*5-J»ouaxy . . 
February. 
March... . 


Total 
receipt! 
froo  Inter- 
nal rerenue 
(Dally 
Treaeury 
Statement ) 


3.277.690 
3.512.852 

5.67U.3ig 
5.161.231 

5.303.13'* 

7.361.675 

12.993.118 

22,llt3,969 

l»l,68U,9g7 

6.352.536 

2.935.115 
3.02?.  51*5 
5. 731*.  169 

l.98it.eii6 
2.702.U«6 
5.7'48,9a5 

1.880,1*76 
2.300.370 
'♦.9'*5.'«7 

3.oU2,lt77 
3. 811*, 557 
6,1*31.321 


Adjustaent 
to  Dally 
Treaeury 

Stateaent 


-U.lOl 
+18,521 
-37.168 
+30.1*70 

-1.133 

-19.6^7 

+10.1U1 

-36.797 

-221*.  755 

+1.565.1*77 

+51*3.61*7 

-395.320 

-52,628 

+622.512 

-6^5.503 

-i*7.863 

+691.71*8 

-607,262 

-95.871 

+679.875 

-631,287 
-170,735 
+813,51*0 


Total 

Internal 

rerenoe 

collection* 


3.281,791 
3.i»9l».331 
'♦.63l*,308 
5.6ii3.8l*« 
5.162,361* 

5.322.771 

7.351.531* 

13.029.915 

22. 368. 721* 

1*0.119.510 

5.808.888 

3.330.1*35 
3.076,173 
5.111,658 

2,620.11*9 
2.750.31*9 
5.057.236 

2,1*87,738 
2, 396.21*0 

1*. 265. 612 
3.673.761* 

3.985.292 

5.617,781 


Income  and  profits  taxes 


Total 
Inooae 


proflte 
tazae 


1,105,788 
1.1*27,1*1*6 
2,179,828 

2,629.030 

2.185,111* 
2,129,609 

3.1*71.121* 

8.006.881* 
16,298,888 
33.027.802 

5.358.106 

2.8O9.OO3 
2,289.32<J 

U,  568. 1*13 

1.729,1*91 
1.712.1*02 
U. 1*89. 671 

1,809.766 
1.633. 189 

3,669.61*2 

3.02U.161* 

3.157.95'* 

i*.995.87't 


ladlTldual 
2/ 


527.113 

67U,l*i6 

1.091.71*1 

1.286.312 

1.028. 831* 

982.017 

i,Ui7,655 
3. 262. 800 

6.629.932 
18,261,005 

1.91U.138 

2,21*3,791* 
1.859.231 

1,288,899 

1.318,91*1 
1,31*0.416 
1.356.371 

1,322.758 

1,21*1*. 287 

327.870 

2.617.322 
2.726.523 
1,821,017 


Corporation 

Income  and 

excess 

profit*  2/ 


572,115 

738.5a 

1,056,909 

1.299.932 

1.122,5Ul 

1,120,582 
2,016,297 

U. 687. 1*62 

9.58U.715 

ll*.b29.3l*4 

3.1*15.956 


55 
1*3 


152.959 

*20.3l*l* 
3.260,51*1* 


1*03,887 
366.022 

3,108.1*61* 

1*78.507 

382,066 

3. 31"*. 922 

1*01,817 

1*25,366 
3.161,712 


Mlscel- 
laneou* 
profits 
taxes  kj 


6,560 
ll*.509 
31.178 
U2,786 
33.71*0 

27.010 
37.172 
56,621 
8l*,2Ul 
137.1*52 

28,012 

12,250 
9.753 

18.970 

6.663 
5.961* 

24,835 

8,501 

6,836 

26,8% 

5,026 

6,065 

13,145 


Bi^layaent  taxes 


Total 

siqiloy- 

ment 

taxes 


4< 
265.745 
742.660 
740.429 

833.521 

925.856 

1.185.362 

1.498,705 

1.738.372 

49.590 

97.605 

303.859 

44.395 

136.475 

261.058 

38,508 

134,095 

243.026 

36.981 

102.795 

317.412 

61.571 


Social  Security 
taxes 


Old-aee 
Insurance 

5/ 


207.339 
502. 918 
529.836 

605,350 
687.328 

895.336 

1.131.546 
1,290.025 

3.1*83 

91,109 

254,715 

4.542 

127,846 

216.672 

3.353 

125.470 

199.507 

3.104 

71.268 

194.263 

5.789 


ment  In- 
surance 6/ 


58,119 

90.267 

101.167 

106,123 
100.658 
119.617 
156.008 
183.337 

3,049 

4.602 

11.084 

1.165 

5.941 

8,966 

677 

5.688 

7.991 

877 
30.024 

106,572 

3.362 


aallroad 
retire- 
mast 
1/ 


48 

287 

149.476 

109.427 

122,048 
137,871 
170,409 
211.151 
265,011 

"♦3.057 

1,894 
38,060 
38.689 

2,688 
35.430 

y*.i*78 

2.937 
35.528 
33.000 

1.502 
16,577 
52.4i9 


riecal  year 
or  month 


1935. 
1936. 
1937. 
1938. 

1939- 

1940. 
1941. 
1942. 
194?. 
1944. 


1944-«arch. 
April. 

Msar... 

Jime. . 


July 

August. .. . 
September . 


October., 
lov saber. 
December. 


19'*5-Janaai7 . . 
febnrary. 
March 


Miscellaneous  Internal  revenue 


Total 

miscellaneous 

Internal 

revenue 


1,649,781 
2.004.513 
2.188.735 
2,272.158 
2,236,821 

2.359.641 

2. 951*. 553 
3.837,670 
4.571.131 
5.353.336 

401,192 

423,827 
482.986 
498,849 

75'*.183 
776,889 
529,058 

5'+3,877 
520,025 
558.989 

546,806 
509,926 
560.337 


Cq>ltal 
stock 
tax 


91.508 

94.943 

137.499 

139. 31*9 

127,203 

132.739 
166,653 
281,900 

328.795 

380.702 

472 

193 

152 

1,035 

128.357 

193. 918 

29.170 

i8,64o 
364 
311 

(-21) 

247 
409 


let ate 
and 
gift 

taxes 


^^ 


212.112 
378.840 
305.548 
416,874 
360.715 

60.071 
7.0^8 

432,540 
447.496 
511.210 

60,364 
56,103 

41,862 

50,064 

1*7.687 
62,670 
35.310 

38.520 

49)690 

89! 153 


Alcoholic 

beverage 

taxes 


410.926 
505.243 
593.831 
567.669 
587.605 

624,064 

8I9.869 

1.048.165 

1,423.480 

1.618,045 

123.999 

169,333 
182. 345 
194,863 

209.93? 
201.914 
1S2. 761 

196.077 
203,754 
201,461 

206. 408 
194,594 
170,878 


Source:  (l)  Total  receipts  from  Internal  revenae:  Dally  Treasury  Statements; 
(2)  Detailed  collections  by  type  of  tax:  Seports  of  collections  made 
by  collectors  of  Internal  revenue. 

1/     Ixcludes  collections  for  credit  to  certain  tmet  accounts  for  ter- 
ritories and  Insular  possesBlonB.    etc. 

2/     Includes  collection  of  taxes  withheld  by  employers  pursuant  to  the 
Bevamie  Act  of  1942  and  the  Oorrent  Tax  Foment  Act  of  I943. 

2/     Includes  income  tax  collections  on  Alaskan  railroads.     The  excess 
profits  tax  includsd  In  this  column  Is  that  Imposed  under  the 
Second  Bevenue  Act  of  194o,   as  amended. 

4/     Consists  of  the  declared  value  excess  profits  tax,    the  profit  llmlt- 


Tobaceo 
taxes 


458,776 
500,785 
551.923 
567.777 
579,784 

608,073 
697,712 
780,792 
923.857 
988,483 

76.697 

71.893 
80.868 
81,083 

77.314 

86,022 
77.507 

77.521 
81,180 
70.604 

78,1*50 
66.047 
73.621 


stamp 
taxes 


1*3.133 
68,990 
69.919 
46.233 
41.083 

38.681 

39.057 
4i,702 
45.155 

50. 800 
4.586 

4.800 
4,V1 

4.450 
5.233 

5.31*5 

5.142 
4,893 

5.718 


Manufac- 
turers' and 
retailers' 
excise 
taxes 


342.275 
379.51*0 
449,854 
416.754 
396.891 

447.088 

617.373 
852,069 
670.015 
728,694 

58.720 

51.297 
76.663 
64,444 

71.586 
87.679 
84,763 

9l*.6S6 

95.259 

U9.542 

116.579 
115.946 
104,199 


Miscel- 
laneous 
taxes 


8/ 


91.051 

76.173 

80. 161 

117.502 

143.540 

148.925 
206.831 
400.501 
732,332 
1,075,401 

76,3^ 

70,206 

96,775 

102,910 

2l4,068 
139,094 
115.099 

113.119 
102,617 
112,488 

90.376 

89.755 

116,530 


Acrleul torsi 

adjuatment 

tsxes 


526.222 
62.323 


ing  provisions  of  the  Vinson  Act.  and  the  tax  on  unjust  enrich- 
ment. 

Hepresents  eolleetlone  under  the  Tederal  Insurance  Contribution* 
Act  commenclne  September  1939;  prior  thereto,  collections  under 
Title  Tin  of  the  Social  Security  Act. 
6/  Bepresents  collections  under  the  Federal  Unemployment  Tax  Act 
commencing  September  1939;  prior  thereto,  collections  under 
Title  IX  of  the  Social  Security  Act. 

Represents  collections  under  the  Carriers  Taxing  Act  of  I937. 
Includes  tax  collections  under  the  Sugar  Act  of  1937  and  under 
the  dividends  tax  Imposed  by  the  Act  of  June  16.  I933. 
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Detailed  Analysis  of  Internal  Revenue  Collections^ 

(In  thoutandi  of  dollar! ) 


typ*   of  tax 


Ine«a«  aal  proflti  tazei: 
IndlTldual: 

Vlttahald  by  amployertt 

Cxir rent  Tax  PaTitent  Act  of  I9U3  2/ 

HaTenue  Act  of  191*2 

Otbar: 

Currant  ]J 

Back 

Total  IndlTldnal  Incona  tazaa 

Corporation: 

Incona  taxaat 

Currant  J/ 

Back 

beats  profits  tazaa  (Sacond  Saranua  Act  of  19'tO, 
as  amended) 

Total  corporation  taxes 

Miscellaneous  profits  taxes: 

Declared  ralua 

Tlason  Act 

Unjust  enricbment 

Total  mlseellanaoua  profits  taxes 

Total  incone  and  profits  taxes 


XqplOTBeat  taxes: 

Social  Security  taxes: 

01d-a£e  insurance  kj  

theqploynent  insurance  ^ 

Total  Social  Security  taxes 

Railroad  retirement  ^ 

Total  enploynent  taxes 

Miscellaneous  internal  rereaue; 

Capital  stock  tax 

Istate  tax 

Oif t  tax 

Alcoholic  barerage  taxes: 

Distilled  spirits  (imported,  exclee) ■ 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits  rectification  tax 

Vines,  cordials,  etc.  (ii^orted,  excise) 

Vines,  cordials,  etc.  (domestic,  excise) ■ 

■randy  used  for  fortifying  sweet  wines  (repealed 
as  of  July  1,  I9I4O) 

Dealers  in  distilled  spirits;  rectifiers;  manufac- 
turers of  stills  (special  taxes) 

Stamps  for  disti'aed  spirits  Intended  for  e^ort. 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stains 

Floor  taxes 

Termented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes). 

Total  alcoholic  barerace  taxes 

Tobacco  taxes: 

Clears  (large) 

Cigar  s  ( small ) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  aaoklag) 

Cigarette  papare  and  tubes 

Leaf  dealer  penaltlee,  etc 

Cigarette  and  cigar  floor  taxaa 

Total  tobacco  taxes 

•taa^  tazss: 

Bonds,   issues  of  capital  stock,  deede  of  convey- 
ance,  etc 

Transfers  of  c^iital  stock  and  similar  interest 
salae 

Playing  carde 

SllTer  bullion  eales  or  tranafers 

Total   stamp  tazee 


riaoal  years 


19'»3 


686,015 

5,771,001 
172,916 


6.629.932 


1»,136,967 
383.885 

5,063,861* 


9.58^,715 


82,012 

1*20 

1,808 


81*,  21*1 


16,298,888 


191*1* 


1.131. 5'»6 
156,008 


1.287.55'* 
211,151 


1,1198,705 


328,795 


i*ii*,53i 


32.965 


83,1«36 

698,300 


,836 
71*3 


1*3 
32,920 


7,008 

1 

1,299 

10,5149 

111,539 

'♦55.63U 

3.238 


1.1(23,1)80 


23.075 

97 

30 

835. 2n 

7.51*3 

1*7,81*9 

1,1*72 

1* 

8.556 


923.857 


21.766 

15.585 

7.69I* 

111 


'»5.155 


7.038.U38 
78U.997 

10,253.831 
183,7'I0 


18,261,005 


1*, 762, 711* 
521,1*31 

9.3'*5.198 


ll*.  629, 31*1* 


136,980 
1*3^ 


137. '*52 


33,027,802 


1,290,025 
183.337 


1,1*73.361 
265,011 


nrst  9  Boaths 


neeal 
year 

19'*'* 


1.738.372 


380,702 


U73.i*66 


37.7>*5 


286,871 

611,835 

18,871* 
1*,027 

30,068 

12 

8,109 

2 

1.369 

8,516 

85,831* 

559.152 

3.375 


1,618, oi*5 


30,152 
107 

88 

903.958 

7.692 

1*5,269 

i,l6it 

2 
50 


988,1*83 


26,21*3 

17.096 

7.'*ll* 

1*7 


50,800 


1*.  651. 397 
7«>»,253 

7.273.326 
160,105 


12,869.082  r 


3,1*81.063 

It2l*,l401 

6,1*90,033 


10, 395.  "67 


96.027 

39 

1*13 


96.1*79 


23,361,058  r 


939.659 
166, U85 


1,106,11*1* 
186,369 


1,292,513 


riaeal 
year 

19U5 


379.322 


75'*.  639 


19.278 

12.339 

5.573 
3L 


37.227 


7.550.775 
775 

€.332.779 
in.l76 


i'*.075.505 


3.33'*.i26 
338,052 

8,370.583 


12,01*2,762 


103.752 
13^ 


103,886 


26,222,153 


91*7.273 
170.099 


330,151 

1*01,100 

33.031  r 

'*0,377 

18l*,l*ll 

131.173 

l*ll*,171 

1,003,076 

13.879  r 

23.920 

2.255 

1.71*6 

19.907 

31*,  1*92 

• 

51 

5.722 

5.391 

2 

6 

1.239 

717 

6,215 

8,665 

25,919 

82.321* 

"i:^5 

U7W.120 
2.106 

1,071,501* 

1.767.785 

22.336 

71* 
52 

27.259 
361 

690.1*18 

616.660 

5.8I3 

5.729 

35.025 

37.266 

885 

917 

2 

1 

3'* 

6 

I 


(Continued  on  following  page) 


1,117.372 

21 1*,  51*9 

1,331.920 


371.396 


March 
191*1* 


688,266 


23,811* 
16,120 

5.857 

18 


1*7.810 


70.378 
186 

1,832,61*5 
10.929 


1,911*. 138 


99>*.i*26 
51.7U8 

2,369,782 


3.1*15.956 

27.981 
32  r 

28.012 

5.358.106 

3.»t«3 
3.01*9 


6,533 
'*3.057 


1*9.590 


1*72 


3l*,827 


25.537 


29.1*71 
U5.U3U 


5,MU  r 
1.7»t5 
386 
,i«o6 


62 

70 

82>* 

257 
1*3.321 

22  r 


123.999 


2,806 
11 

69.8U6 
736 

3.227 
61 


76.697 


2.252 

1.617 

71"* 

3 


U,586 


March 

19»*5 


60.9O8 
lU 

1.736.927 

23.i£e 


1,821.017 


955.771 

36,081 

2,169,860 
3.161.712 


13.112 

33 


13.1'»5 


i*.995.87i* 


5.789 
3.362 


9.152 
52.1*19 


61,571 


1*09 


55.966 


33.187 


11.981 

99.525 
2,gU7 

139 

l*,2l*7 


95 

• 

55 

617 

350 

50.993 

29 


170.878 


3.176 

8 

71 

65.379 

727 

lt,lUl 

119 


73.621 


2.666 

2.313 

565 

2 
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DetAiled  Analysis  of  Internal  Revenue  Collectlcmsi/ -  (Continued) 


(In  thouianda  of  dollars) 


Type  of  tax 


Hlicallaneous  Istsmal  rsTsnus   (continued): 

Mantif acturere ■  and  retailers'   excise  taxes: 

Lu1)rlcatln£  oils 

Oasollse 

Tires  and  tubes 

noor  taxes  on  tires  and  tubes 

lutoaoblle  trucks  and  buses 

Other  automobiles  and  ootorcycles 

Farts  and  accessories  for  automobiles 

Electrleal  energy. 

Ceetrle,  gas,   and  oil  appliances 

nectrlc  light  bulbs  and  tubes 

neotrlc   signs   (repealed  as  of  ll/l/Us) 

Hadlo  sets,  phonographs,    components,    etc 

Phonograph  records 

Musical  Instruments ; 

Mechanical   refrigerators,  alr-eondlt loners,   etc.. 

Matches 

Tloor  taxes  on  matches 

Business  and  store  machines , 

furs  -  retailers'  excise 

Jewelry  -  retailers '  excise 

Luggage  -  retailers'  excise  (effective  U/l/W*)... 
Luggage  -  manufacturers'  exclee  (suspended  as  of 

U/l/UU) , 

Optical  equipment  (repealed  as  of  11/1/U2) 

Photographic  apparatus 

Bubber  articles  (repealed  as  of  ll/l/lta) 

Sporting  goods 

Toilet  preparations  -  retailers'  excise 

Washing  machines  (repealed  as  of  II/I/I12) 

Tlrearms,  shells  and  cartridges 

Pistols  and  rerolTers 

Repealed  taxee  not  listed  aboTe 

Total  manufacturers'  and  retailers'  excise  taxes. 


Miscellaneous  taxes: 

Bituminous  Coal  Act  of  I937 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable,  leased 

wires,  etc 

Local  telephone  serrlce 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  seats,  bertha 

Transportation  of  property  (effective  12/1/U2)... 

Use  of  motor  vehicles  (effective  2/1/1*2) 

Use  of  boats  (effective  2/1/U2) 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices. 

Adulterated  and  processed  or  renovated  butter, 

mixed  flour  Jj   and  filled  cheese 

Oleomargarine,  Including  special  taxes 

larcotics,  including  marihuana  and  special  taxes. 

Coconut  and  other  vegetable  oils  processed 

national  7irsarms  Act 

All  other,  including  repealed  taxes  not  listed 

above 


Total  miscellaneous  taxes. 


Total  miteallansous  internal  revenue. 
Total  internal  revenoe  eolleetloas 


Adjustment  to  Ibily  Treasury  StatsBsnt. 


Total  receipts  from  internal  revenTia  (Dally  Traasniy 
Statement) 


fiscal  years 


I9U3 


1*3,318 

288,786 

18,280 

65 

'*.230 

1,1+21* 

20.1*78 

i«,705 

6.913 
3.657 
61U 
5,561 
1.817 

1,280 
5,966 
9.367 

6.1*61 
1*1*,  223 
88,366 


5.682 

11.16^ 

ll*,885 

1*,068 

32.677 

37 

1,11*9 

62 

1*81 


670,015 


5,626 

53.552 

91.17"* 

66,987 

13.672 

87.132 

82, 556 

11*6,289 

378 

6.070 

138,051* 

16.397 

6,520 

1.853 

10,i»«7 

2,621 

788 

1.939 

20 

158 


732.332 


"♦.571.131 


22,368.721* 


-22"*.  755 


22.1U3.969 


191*1* 


Source:  (1)  Total  receipts  from  internal  revenue;  Dally  Treasury  State- 
ments; (2)  Detailed  collections  by  type  of  tax;  Heports  of  col- 
lections made  by  collectors  of  internal   revenue. 

r       Bevised. 

*       Less  than  $500. 

1/     bcludes  collections  for  credit  to  certain  trust  accounts  for 
territories  and  insular  possessions,    etc. 

2/     Consists  only  of  collections  for  which  returne  have  been  filed 
with  the  collectors  of  internal  revenue.      Collections  under  this 
act  as  shown  in  Daily  Treasury  Statements  consist  of  withholdings 


52.^73 

271,217 

1*0.309 

25 

3.2H7 

1.222 

31.551 
51.239 

5.027 

5.368 
255 

3,i«3? 

1.889 

633 

2,1406 

8,671 

55 

3.760 

58.726 

113.373 

8.3U3 

■♦.777 

8 

11,907 

295 

2,1*98 

1*1*.  790 

i,o6i 
37 
98 


728,691* 


1,1103 
68,789 

11*1,275 

90,199 

15.851 

153.683 

215,1*88 

13*.  326 

352 

6,591* 

178,563 

26,726 

9.182 

2.208 

18,1*75 

18 
U.08)* 

779 

7.190 

16 

201 


1.075,1*01 


5.353.336 


1*0.119,510 


♦I.565.U77 


i*1.68U,987 


Vlrst  9  months 


riscal 
year 
191*1* 


39.909 

207,  M*7 

28,761 

21* 

1,21*7 

9U3 

22.1*39 

37. 1*29 

3.368 

2.829 
182 
2.31*3 
I.MO9 
500 
2.125 
6.2l*2 

55 

2.528 

U6.737 
83,283 


i*,23i* 

8.895 

269 

1.71*9 

30,1*50 

32 

731 

35 
90 


536.290 


1.372 

51.5U1 

103,222 
66,397 
11.710 

113,800 

160,553 

126,269 

195 

1*,878 
119.995 

15.529 
5.707 
1,616 

16,010 

ll* 
3.pU3  r 

1*68 
3.158  r 

13 

20 


8O5.509  r 


3.9U7.671*  r 


28.601,21*5 


*1, 390,913 


29.992.158 


riscal 
year 
191*5 


61.935 
298,1*30 

5"*.350 

• 

10,81*6 

1.652 
33.272 

1*3.218 
7,'ti*3 

'-'^ 
3,61*9 
1,1*09 
603 
1,131 
6.63^ 

6,81*9 

66,2ltU 

11*2,216 

56.195 

6 
9 

12,1*85 

199 

2,8S6 

66,677 

1* 

2.5U7 

2 

32 


890,209 


21 

55.755 

11*9,981 

96,21*5 

12.359 

181,101* 

166,109 

120,092 

203 

5.317 

225,71*0 

1*2,568 

IM 
15.553 

,  33 

1«.102 

lUK) 

U.695 

11 

16 


1,093,11*6 


5,300.089 


32.8;i*.i62 


-3.353 


32.850. 805 


March 

191*1* 


1*,862 

25,61*3 

3.297 

185 

"♦3 

3.132 

3.778 

1*58 

161* 

20 
230 
223 

30 

1.263 

280 
'+.392 

6,U76 


390 

• 

91+3 

28 
159 
.595 

21+ 

3 
3 


58,720 


5 
5.'+ll 

lU.979 

9.060 

1.1*83 

11.219 

17.202 

88 

1 

558 
^13,198 

1.695 

696 

18 

106 

1 

35 
352 


76,35'* 


1*01,192 


5,808.868 


♦5'*3.6l*7 


6.352.536 


March 
19'+5 


9.902 

3"*.  898 

7.229 

1.601* 
259 

U.680 

5. '♦52 

931 

581 

2 

592 

188 

97 

235 

I.29U 

1.019 

8.91*0 

12.931 

'♦.217 


1 
.237 

2 
1*38 
.271 

199 


I0i*.i99 


1 

5.138 

23.1*62 

12.182 

1.1+1+5 

20.513 

19.607 

129 

1 

658 

^5.959 

i*,667 

151 

9 

% 
673 


116,530 


560,337 


5.617.781 


♦813,5'<0 


6,U3i.32l 


2/ 


deposited  in  Oovemaent  depositaries  in  addition  to  payments  ae- 
compaiving  returns  filed  with  the  collectors  of  internal   revenue. 
Current  collections  consist   in  general  of  taxee  paid  within  twelve 
months  after  the  close  of  the  taxable  year  for  which  return  is 
filed. 

Eepresents  collections  under  the  Tedoral   Insurance  Contributions  Act. 
Bspresente  collections  under  the  Jederal  tfaemployment  Tax  Act. 
Bepresents  collections  under  the  Carriers'    Taxing  Act  of  1937, 
Tax  imposed  vpoa  the  manufacture  and  sale  of,   and  the  oeciqiattonal 
tax  on,  mixed  flour  repealed  as  of  Bovember  1.  19U2. 
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Balance  Sheet  of  the  Exchange  Stabilization  Fund 
As  of  June  30,   1044  and  December  31,   1944 


Cathi 

Treasurer  of  the  United  States,  gold 

Treaiurer  of  the  United  States,  checking  account... 
Tederal  Beserre  Bank  of  Hew  York,  special  account.. 
Disbursing  officers'  balances  and  advance  accounts! 
Total  cash 


Special  accounts  of  Secretary  of  the  Treasury  In  Federal 
Resarre  Bank  of  Hev  Tork: 

Special  account  Ho.  1,  gold  (Schedule  l) 


June  30,  igWt 


$1,800,000,000.00 

1.333.369.61 

207,l39,6U8.iU 

10.370.12 


Die  fron  foreign  banks  (foreign  exchange) i 

Swiss  francs 

f ranch  francs 

Belgas '..'.,..'. 

Sterling [ 

All  other 

foreign  depositories 

Total  due  fron  foreign  banks 


Due  from  the  OoTemuent  of  the  Republic  of  Cuba 

Investnents  In  United  States  Ooveminent  securities  (Sched- 
ule a) 


la, 008, Ug3. 387. 87 


21.139.971.77 


December  31,   l<)Uk 


$107.59'».92 

17.88 

505.06 

2,980.05 

2,l«)6,5Ug.gli 

686. 390.1*1 


Accrued  Interest  recelTable  (Schedule  2) 

Other  accounts  (deferred  charges) 

Commodity  sales  contracts  (deferred  charges). 


Total  assets. 


Liabilities  and  Capital 
Accounts  payable) 

Touchers  payable 

biployees'  pay-roll  allotment  account.  United  States' 

saTlnga  bonds 

Withholding  taxes '.'.'.'.'..'.'.'.'...... 

Hlseellaneous 


3.20U,037.i6 
5,012,700.51* 

20,1*8,723.13 

12,1*1*8.12 

35.51 

2,636.00 

♦2,058,303,91*0.10 


11,800,000,000.00 
1,161,528.15 

217,677,1*79.91 
i*,09U.53 


$2,018,81*3,102.59 


12,01*6,716.12 


$188,612.98 

17.88 
505.06 

2,980.05 
20.133.098.65 

■»2. 929.77 


20, 368,11*1*. 39 
5.012.691*. 76 

20,1*1*8,723.13 

8U. 331.51 

37.57 
2,636.00 

$2,076,806,386.07 


Total  accounts  payable 

Seserre  for  expenses  and  contingencies  (net) 

Capital  account 

iarulngs  less  admlnlstratire  expenses  (Schedules  3  and  1*). 
Total  liabilities  and  capital 


$390.79 

768.66 

9,01*1.17 


Back  Tlguresi  Annual  balance  sheets  for  the  years  I93I*  through  19l»0  may  be 
found  in  the  "Annual  Heport  of  the  Secretary  of  the  Treaeury  for 


$10,200.62 

10.181.027.03 

2,000,000,000.00 

1*8.112,712.1*5 

$2.058,303.91*0.10 


$369.03 

775.29 

1,876.50 

11,671*.  71* 


$1"*.  695. 56 

10,1*61,773.98 

2,000.000,000.00 

66.329.916.53 
$2.076.806,386.07 


191*0".  Quarterly  balance  sheets  commencing  December  31,  1938  may  be~ 
found  in  prerioue  issues  of  the  "Treasury  Bulletin'. 


Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund 

Schedule  1 

location  of  gold  held  by  and  for  account  of  the  Ixchange  Stabilliation  fund  1/ 


Federal  Heserre  Bank  of  Hew  York 

U.  S.  Assay  Office,  Hew  York 

Total 

1/     beludes  gold  held  ly  Treasurer  of  the  United  States. 


June  30,   igltl* 


(hineea 


209,317.51*3 
391*.  681. 61*8 

603.999.191 


Oollara 


$7.326.Ul*.00 
13.813.857.77 

$21,139,971.77 


December  3I,   19l*l» 


Ounces 


3l.'*33.108 
312,758.780 


3'»1*.191.888 


Dbllars 


$1,100,158.80 
10.91*6,557.32 

$12,01*6,716.12 


M^Mii^'\ 


i:->v:<^: 
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Schedules  for  Balance  Sheet  of  the  Bxehange  Stabilization  Fond 

Schedule  2 

Unlttd  Stmtci  a«T«nm«Bt  ••ourltles  h«ld  1>7  tlw  iTchmg*  Stabllliatlon  Tuad 


(Cantlmed) 


Iisn* 

June  30,   19UU 

Saeaaber  31,   19ltl» 

Taea 

■nlxu 

Coat 

ATsraga 
prlea 

Aeeroad 
Intaraat 

Taea 

T«ltia 

Coat 

Araraga 
prtca 

Accrual 
later  aat 

S-lAlf  Tr»«»ur7  bonds     1951-53 

♦10,000,000 

50,000 

U02,000 

10,000,000 

♦10,000.000.00 

'•9,6Uo.63 

399.082.50 

10,000,000.00 

100.0000 

99.2813 
99.27'»3 
100.0000 

♦9.221.31 

56.35 

1*53.07 

2.717.39 

♦12,I*U«,12 

♦J.0,000,000 

50,000 

»W2,000 

10,000,000 

♦00,000,000.00 
lt9.6lW.63 

399.082.50 

10,000,000.00 

100,0000 

99.2813 
99.27M 

100.  OOC'. 

♦9.890.11 

60.U1* 

i«5.93 

73.895.03 

2-3^1'  treMury  benda,  1958-63 

2-3/^  Trexory  boo&t,   196O-65 

2-1/2)1  Trauurr  boada     I965-70 

Takal  United  States  OoTenunant  aaenrltlaa... 

♦20.1*52,000 

♦20,UU8,723.13 

♦2O,U52,0OO 

♦20,W»8.7Z3.13 

♦8H.331.51 

Schedule  3 

Sarainca  of  tha  SzehaBce  StaMlitatlon  foad 


Sowoe 


Jaaxuury  31,   193l»  throt^h 
Jnae  30,    l^Vt^ 


Itavarr  31.  193**  ttarouch 
Bacaater  31,  19>i>» 


Profita  on  British  sterling  traasaetlons 

Profits   on  franeh  franc  transactions 

Profits  on  gold  bnllion  (inclndlng  profits  fron  haadllng  ebargaa  on  sol<l). 

Profita  on  other  gold  and  exebaage  tranasctions 

Profits  on  allrer  traasaetloaa 

Profits  on  sale  of  allTar  bullion  to  Treaaurj  (natlonaliied) 

Profita  on  InraatBants 

Interest  on  inrestnents 

Miscellaneous  profits ~. 

Interest  earned  on  foreign  balances 

Interest  aaraed  oa  Chlneaa  rnan. 


Total  aamiags. 


♦310,638.09 

351,537.99 

2U,  1*13, 668. 10 

ll»,000, 000.00 

105,371.27 

3.>*73.362.29 
1,019,326.18 
U, 188, 586. 53 
7UU,Uii».2i 
123,888.59 
1.975.317.07 

♦50,706,110.32 


♦310,638,09 

351.537.99 

25,772.620.39 

31,000,000.00 

105,371.27 

3.1*73.362.29 

1,019,326.18 

U.H3H.212.09 

7>i>».U85.62 

123,888.59 

1.975.317.07 

♦69.310.759.58 


(  -■ 

'  J 

« 

k 


Schedule  4 

Adaialatratire  ezpeaaas  of  the  bch&nge  Stabilliatloa  Fond 


Classificatioa 


Salaries 

Trarel 

Subslstaaoa 

Talephene  aid  talagrsph. . 

Stationary,   ato 

All  other 


Total  adalalatratWe  azpenaea. 


January  31,   193l»  through 
June  30,  I9IA 


♦1,70>»,201.97 

75.715.10 

66,98>*.H6 
392,2i«n50 

21,11)0.28 
333.115.56 

♦2.593.397.87 


Jaooarr  31.   19  3I*  through 
Daoaabar  31. 19>«'* 


♦1,862,091.66 

83,620.K5 

79.1>»7.50 

lt07.Ui5.16 

22.259.32 
526,306.96 

♦2,980,81*3.05 
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Gold  Assets  and  Liabilities  of  the  Treasury 


(la  nllllont  of  dollars) 


Snd  of  calendar 
7ear  or  month 


1935 

1936 

1937 

1938 

1939 


Oold  aiseti 


ig"*!. 

19^3. 
igUlt. 


19'»'»-Harch 

April 

May 

Jun* 

July 

Au£uat. . . . 

September. 

October... 

November. . 

December. . 
igUS-January. . . 

Tebruary. . 

March  p.. . 


10,122.9 

11.257.6 
12,760,0 
l'*.5ll.2 

17.6U3.1* 

21.99'».5 
22.736.1 
22,726.3 
21.9''7.8 
20,6l8.g 

21.599.9 

21, 1*29.2 
51.263.7 

21,173.1 
20.995.9 
20.926.3 

20,825.1 
20,726.7 

20,6a8.i» 

20,618.8 
20, 51*9.8 
20,506.0 
20, 


Liabilities 


Oold  certif- 
Icatee  1/ 


3,506.0 
3.'*18.7 


Source:  Daily  Treasury  Statements, 
p   Preliminary. 

i/  Comprises  (l)  gold  certificates  held  by  the  public  and  la  Federal 
Reserre  Banks;  and  (2)  gold  certificate  credits  in  (a)  the  Oold  Oer- 


7,679.5 

8.959.6 

9,212.3 

11,872.8 

15.278.6 

i9, 825.1* 
20,56C.8 
20,611.9 
19.821.0 

18,1*97.1* 

19,1*77.2 
19.319.2 
19.150.9 
19,063.5 
18,876.9 
18,812.1* 
18,700.7 

18,605.1 
18,581.1 
18,1*97.1* 
18,1*26.0 

18.398.3 
18. 313. 6 


Sold  reserve 
against  U.  4 
notes,   etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


Ixohange 

Stabilisation 

Tund  2/ 


Gold  in 
Oeneral  Fund 


1,800.0 
1,800.0 
1.800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1.800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 


1*87.1* 
31*1.9 

1.591.6 

682.1* 
1*08.9 

213.2 

215.3 
158." 

160.7 
165.1* 

166.7 
I5l*.0 
156. 8 
153.5 
163.0 
157.9 
168.3 

165.5 
151.2 
165.1* 

167.7 
151.6 
11*9.0 


tificat 

(b)   the 

£/     Reserve 

2/     Iicludei 


;e  Fund  -  Board  of  Oovemors,   Federal  Bcserve  System     and 
■  Redemption  Fund  -  Federal  Reserve  notes, 
against  United  States  notes  and  Treasury  notes  of  1890. 
s  gold  in  active  portion  of  Ixchange  Stablliiation  Fundi 


Monetary  Stocks  of  Gold  and  Silver 


(In  Billions  of  dollars) 


■.(*;■  J 


Ind  of  fleeail 
year  or  month 


1935 

1936 , 

1937 

1938 

1939 :, 

191*0 

191*1 

191*2 

191*3 

19l*Ii 

19l*l*-March 

April 

Hay 

June 

July 

August... . 
September. 
October. . . 
November. , 
December. . 
19l*5-Jaauary. . . 
February. . 
March  p. . . 


Oold 

($35  per 

fine  ouzice) 


9,115.6 

10,608.1* 
12.318.3 

12,963.0 
16.110.1 

19,963.1 

22,624.2 
22,736.7 
22.387.5 

21.173.1 
21.599.9 

21,1*29.2 
21,263.7 
21,173.1 

20,995.9 
20,926.3 

20,825.1 

20,726.7 

20,688.1* 
20,6l8.g 
20,51*9.8 
20,506.0 
20,1*18.7 


Silver 
($1.29+  per 
fine  ounce) 


Source:  Dally  Treasury  Statement  and  Circulation  Statements  of  United  State 
Money. 
P  Frelimlnary. 


1.1*63.1 

2.21*9.5 

2,51*2.1 
3.066.U 
3.605.2 

3.939.6 
l*,i'*8.7 

1*. 306.3 

■*.298,5 
3.91*7.9 

l»,ll*2.6 
l'.088.3 

i*,083.6 

3.91*7.9 

3.938.3 
3.910.1 
3.905.9 
3.889.0 
3.876.5 
3.870.6 

3.81*1.1 

3.833.6 
3.803,1 


Ratio  of 

silver  to  gold 

and  silver  in 

monetary  stocks 


13.8 
17.5 
17.2 
19.1 
18.3 

16.5 
15.5 
15.9 
16.1 
15.7 

16.1 
16.0 
16.1 
15.7 
15.8 
15.7 
15-8 
15.8 

15.8 
15.8 

15.7 
15.8 

15C7 


\m 


Increment  Resulting  from  the  Reduction  In  the  Weight  <ft  the  Gold  Dollar,  March  31,   1045 

Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Oold  Dollar,   March  3I,    191*5 


:||^^ 


'W^y. 


Kicbange  Stabiliiation  Fund 

Payments  to  Federal  Reserve  Banks  for  industrial  loans. 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

Retirement  of  national  Bank  notes 

Unassigned 

Total  increment 


Allocations  of 
Increment 


$2,000,000,000.00 

139.299.556.99 

23.862,750.78 

2,175.121.93 

61*5.387.965.1*5 
8.023.62U.60 

$2, 818,71*9,019.75 


Charges  against 
incremeDt 


$2,000,000,000.00 
27.51*6,310.97 

1.850,797.59 
61*5,387.965.1*5 

$2.67l*,785,07i*.oi 


Unexpended  balance  of 
allocated  increment 


$111,753,21*6.02 

23.862,750.78 

32i*,32l*.3i» 

8.021.62l*.60 

$11*3.963.91*5.71* 


iiiiS<^-:>:-'-"' 
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Components  of  Silver  Monetary  Stock 

(In  alllleat  of  dellftri) 


Aid  of  calenAkT 
yaair  or  noath 


1935. 
1936. 
1937. 

1938. 

1939. 
19'w. 

19'*3- 
19UU. 


19>«l«->Uu«h. 

iprli. 
MV  ... 

JUD*. . 


Jul7 

An^at . . . . 
Sapteabcr. 


Ootobtr. . 
HoTcabcr. 
Daeaaliar. 


19l»5-J«rai«r7.. 
Tabmaiy. 
March  p.. 


SllTtr  hald  to  Traarary 


SacnrlDC  illrer 
e«rtlflcat«»  1/ 


Silver  Iralllon 


576.9 
775.9 
938-8 

1.137.6 

1.298.2 

1.198.1 
l,U76.l 
1.516.2 

1,520.0 
1.520.1 

1.520.1 

1.520.1 
1.520.1 

1.520.1 

1.520.1 
1.520.1 
1.520.1 

1.520.1 
1.520.1 
1.520.1 

1.520.1 

1.520.1 

1.520.1 


SilT«r  dollar! 


508. 7 
505.7 
503.7 
502.7 
H99.O 

U9U.6 
UgU.i 
U68.3 
iioo.Ii 
376.5 

392.6 
390.8 
389.2 

387.6 
385.8 
383-7 

381.8 
379.5 
376.5 

375.  »t 
37'i-O 
372.'* 


In  0«a«ral  Toad 


9nb(ldlar7 
cola  2/ 


U.2 
5.7 

3.5 
5.3 

£-3 
3-5 
9.2 

Ik.U 

12.5 
18.8 
18.0 

a.i 

20.1( 

20. 1« 
21.2 
15.1 

11.9 
10.2 
12.5 

IU.8 

lU.o 
9.7 


Bullion  for 
raoolnage  2/ 


19.1 


15.1 

12.5 
9.7 
7.8 

2.8 
1.1 


.2 
.1 


BtaiioB 

at  eott 


262.7 

535.3 
616.0 

62£.2 

525.6 

505.2 
1»99.8 
UUg.g 

UU3.9 
U31.6 
U25.9 

lt20.1 

iHl.9 

1I05.6 

393.8 
391.0 

379.1 


Sllvar  ontaldt 
tnurarr 


Sllvnr 

dollart  1/ 


38.1* 
k}'.l 

m.k 

148.1 

52.5 
63,0 

78.8 

96.8 

117.5 

100.2 

101.7 
103.5 
105.2 

106.8 

108.6 

110.6 

112.5 
lll».8 

117.5 

118.6 
120.0 
121.6 


Mbftdtaf7 
oola  £/ 


323-5 

372.8 
39>».l 

Ut2.H 

1*93-5 
587.3 
68>».7 
771.6 

691.8 

657.0 
706.0 
71't.l 

722.3 
729.»» 
739.1 

750.3 
762.1 
771.6 

772.l> 
773.3 
780.2 


fetal  tllTwr 
at  tl.29 
par  oauea 


.970.1 
.'W2.3 


2,W2.3 
2,806.$ 
3.31*6.8 
3.790.2 

U.060.0 
lt,2ltit.8 
'•.317.6 
U.207.3 
3,870.6 

>*.llt2.6 

i».oe8.3 
'».083.6 
3.9>»7.9 

3.938.3 
3.910.1 
3.905.9 

3.889.0 
3.876.5 
3,870.6 

3.81»1.1 
3.833.6 
3.8O3.I 


Soxu-ca: 


Dall7  Traaanrjr  Stateeenta  aM  Circulation  Statamanta  of  United 

Statea  Kona/. 

Prallalnaiy. 

leaa  than  $50,000. 

Talned  at  $1.29>  par  ounea. 


2/     Talnad  at  $1.38'*  par  eoaoa. 

2/     Talnad  at  $1-38*  par  onace  or  at  $1.29  P*r  onnea  aeeordlac  to 
vbathar  the  bullion  Is  held  for  recoloace  of  ■ubelllary  allTar 
coins  or  for  raeeiaace  of  ataadard  allTsr  dollars. 


Silver  Production  In  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices  ^ 

(In  millions  of  onnoas  or  dollars) 


Calendar  year 
or  month 


1935 

1936 

1937 

1938 

1939 

igito...' 

1'=^! 

19M2 

19U3 

19U4 , 

19Ult.rebniar7. 
March 

April 

May 

Jus , 

Jaly 

locust 

September 

October. . . 
loTaaber. 
December.. 

19U5- January.. 
rsbmai7.  ■ 


Silver 

production 

In 

United 

States 


Ounces 


^ 


U5.6 
63.1* 
p. 3 
61.7 
63.9 

6g.3 
71.1 
9 

.8 
37.U 

».o  5/ 
3.15/ 

in 

3.55/ 
3.15/ 
2.35/ 

2.93/ 
3.15/ 
3.25/ 

2.6 

2.2 


Silver  acquired  by  mints  and  assay  officce 


Bawly  mined  domestic 
silrer  2/ 


Ounces 


38.0 
61.1 
70.6 
61.6 
60.7 

68.3 

70.5 

U7.9 

5.5 


27-3 
"+7-3 
5U.6 
h2,U 
UO.l 

1*8.5 

50.1 

3U.0 
3-9 


Bationallsad 
silver  2/ 


Ounces 


2.0 
.It 


Collars 


1.0 
.2 


Jor»i.gtL  silver  U/ 


1»9'».U 
271.9 
2UI.5 
355.1* 
282.8 

139.8 
72.6 
11*.  3 


Dollars 


318.2 
150.3 

108. 7 

156.9 

120.5 

53'*-3 
333.1* 

312.2 

W7.1 
31*3.3 

50.9 

208.0 

IU3.I 

62.1 

- 

5.5 

Total 


Ounces 


Dollars 


31*6.5 
197.8 
163.3 
199-1 
160.6 

99.1* 

n.2 
ito.o 

3-2 


Soureei     Silver  produetioai     Annual  Beports  of  the  Director  of  the  Mint  for 
aasnal  flffures  through  19>«2.  releasee  of  Aaerieaa  Buraam  of  Matal 
■tatisttos  for  all  later  figures. 

•       Less  than  50,000  ounoes  or  $50,000. 

1/     For  lafar>atiaa  on  silver  production  in  other  countries  from  1933 
threagb  l':»l«3  or  19UI,   see  "Treasury  Bulletin"  for  August  191*3, 
pace  71*. 

2/     Acquired  at  6U.6I**  eente  per  fine  ounce  until  April  9.  1935;  at 

71. 11*  cents  per  fine  ounce  from  that  date  until  April  23,   1935;   at 
77.57*  cents  from  April  23,  1935  to  December  3I,  1937;   at  6U.6h* 
cents  per  fine  ounce  froa  December  31,   I937  to  July  1,   1939;  and  at 


71.11*  cante  slDce  July  1,  1939. 
2/     Acquired  at  5O.OI  cents  per  fine  ounce.  Xncutlve  Proclamation  of 

August  9,  1931*,   repealed  April  28,   1938. 
kj     Acquired  at  various  prlcee  averaglac  ^proximately  5I  cents  per 

ounce. 
^     Monthly  figures  for  silver  production  is  the  United  Statee  during 

the  calendar  year  191*1*  are  overstated  by  O.9  million  ounoee. 

Although  it  is  not  possible  to  apportion  this  amount  by  months,   the 

total  U.   S.   production  fi^ire  of  37. U  million  eunoea  for  I9UI*  la 

correctly  stated. 
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£nd  of  calendar 
^rear  or  oonth 


133^. 
1935- 
1936. 
1937- 
193«. 
1939.. 

iSMo.. 
I9'*i.. 
19U2., 

my. 

19UU. . 


19>«l»-MaTeh. 

JXUM.. 


Selgnlora^  on  Silver 

(OvaulatlT*  from  Janujiry  1,   193U  -  In  mlUlom  of  dollar*) 


S«lgniora«« 

on  sllTcr 

and  Blnor 

coin* 


■Jnly 

Auguat . . . . 
Septaabar. 

October. . . 
lOTaaber. . 

Cecaaber. . 


igltJ-January . . 
lobruary . 
March 


^.5 
18. 5 
U6.1 
63.7 
69.5 
91.7 

122.2 
182.1 

21*5.7 
299.6 
362.3 

305-7 

3O8.8 
315.6 
322.6 

326.2 
332-7 
336.7 

3U2.8 
351.3 
362.3 

365.8 
367.7 
369.1 


Source*  of  aalxnlorase  on  atlTer  bullion  revalued  1/ 


MIbc.  eilTer 
(inel.  allTer 
bullion  held 
June  lU,  I93l») 


U8.7 
IW.7 
t8.7 
'«.7 
^.7 

>«.7 
MS. 7 
1*8.7 
lt8.7 
't«.7 

1*8.7 

1*8.7 
1*8.7 
1*8.7 

'♦«.7 
1*8.7 
,'t«.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
48,7 
1*8.7 


Hawly-nlned 
•llrer  (Proc. 
Dec.   21,   1933) 


.1* 
16.8 
36.0 
58.0 
7'*.9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 


Hawljr-Blned 

■llTer  (Act 

Jnly  6,  1939) 


Sllrar  Pur- 
chase Act 
of  June  19, 
1931* 


Source:      Dally  IFreaauzy  Stateaenti. 

1/     Theee  itemt  repreaent  the  difference  between  the  eoit  value  and 
the  nonetaiy  value  of   tllver  bullion  revalued  and  held  to   eecure 


1*.2 

25.7 
1*8.3 
63.6 

11:1 

65. u 

65. ll 

65. u 
65. u 

65. u 

65.1* 
65.1* 

65.1* 
65.1* 
65.1* 

65.U 
65.1* 

65. u 


51.1 

226.2 
302.7 
366.7 
'157.7 
530.7 

562.7 
580.1* 

5«'*.3 
58U.3 

581*.  3 

58U.3 

58U.3 
581*.  3 
581*.  3 

581*.  3 
58U.3 
58U.3 

5**.  3 
58U.3 
581*.  3 

581*.  3 
58U.3 
581*.  3 


Hatlonallied 

allver 

(Proc.   of 

*»«.   9.    193"*) 


28.5 
3U.5 
3'*.7 
3U.7 
3^.7 
3'».7 

3U.7 
3'».7 
3U.7 
3X.7 
3i*.7 

3U.7 

3"*.  7 
3,'*.  7 

3U.7 

3"*.  7 

3'».7 
3U.7 
3'«.7 

3U.7 
3'*.7 
3U.7 


Total 
s«l«niora^ 
on  allver 
revalued 


Potential 
seigniorage  on 
silver  bullion 

at  cost   In 
Oeneral  Pond  2/ 


128.7 
326.2 
1*22.1 
5O8.I 
616.0 
705.6 

759.1* 
799.7 
818. 9 
820.6 
820.7 

820.7 

820.7 
820.7 
820.7 

820.7 
820.7 
820.7 

820.7 
820.7 
820.7 

820.7 
820.7 
820.7 


132.6 
27U.9 
397.5 
541.6 
758.8 
950.6 

1,055.8 

1,089.0 

1.01*8.2 

967.3 

717.3 

922.7 

887.0 
878.3 
791.1 


781. 
760, 
756. 

7'*1, 
728. 
717. 


697.3 
692.5 
670.9 


silver  certificate*. 

2/     The  figures  in  this  coluan  are  not  cumlative;  as  the  aaouttt  of 

bullion  held  change*,   the  potential  eelgnlorage  thereon  change*. 


Net  Capital  Movement  to  the  United  States,  1935  through  January  1945 

^ [in  thousand*  of  dollar*.     Hat  capital  outflow  (-)] 


Period 


Calendar  year: 

1935  (J«n.  2 

1936  (Jan.  2 

1937  (Dec.  31 

1938  (Dec.  30 

1939  (Dec.  29 


191*0  (Jan. 
191*1  (Jan. 
1942  (Jan. 
191*3  (Jan. 
191*1*  (Jan. 
I9U5  (Jan. 


1935-Jan.  1, 

1936-Dec.  30, 

1936-Dec.  29. 

1937-Dec.  28, 

1938- Jan.  3, 

19'*0-Dec.  31, 

19l»l-Dec.  31, 

ig^a-Dec.  31, 

19l*3-Dec.  31. 

191*4- Dec.  31, 

1945-Jan.  31, 


1936). 
1936). 
1937). 
1938). 
1940). 

1940). 
1941). 
1942). 
1943). 
1944). 
1945). 


Ket  capital 
■ovement 


Anolyds  of  net  o^ltol  aoTaaent 


Total  (Jan.  2.  X935-Jan.  31,  I945). 


Month: 
1944- January... 
Pebruory. . 
March 

April 

HV 

June 

July 

August . . . . 
September. 

October. . . 
Hoveober. . 
Decenber.. 


1,412.486 
1,195.922 

801,915 

415,256 

1.195.635 

706,380 

-496,923 

604,321 

1.283.593 

357,154 
157.405 

7.633,144 


Movement  In 

short-tera 

banking  funds 


1945- January. 


Back  Plgurss:      Por  laonthly  data  for  the  period  January  194l 
through  June  191*2,    lee  "Treasury  Bulletin"  for 
Septsober  I943,  page  73. 


_L 


154,350 
145,622 
44,341 

1,405 
-5.438 

764 

-36,215 
17,480 
-9.953 

29.275 

70,296 

-54.773 

157.405 


964,629 
397.342 
255.594 
331.268 
1.132.383 

852,928 
-286,622 

561,573 

1,164.758 

44,394 

153.895 

5,572,142 


155.209 

1.038 

1.151 
-47.329 

-116.872 

10.534 

-57.289 

26,852 
76,248 

-229,521 

153.895 


Movement   In 
brokerage 
balance* 


6,039 
6,811 

34,687 
34 

32.990 

20,358 

-49 

3.513 

13.372 

8.529 

-195 


Movement  in 

troneaetlon* 

in  domeatle 

*eouritlee 


126,089 


-713 
1.831 

684 

-1,289 

1,616 

-747 

119 

650 

2,313 

4.911 

-2.141 

1.295 

-195 


316,660 
600,693 
244,626 
57.196 
-85,427 

-r45.o62 

-261,955 

46,599 

27.767 

210,735 

-2,808 


909.024 


-6,005 

3,686 

-12,985 


-2, 061 

-3.339 

179.418 

-2,808 


Movement  in 

traneactioa* 

in  foreign 

eeeuritiss 


125.158 
191.076 
267,008 
26.758 
115,689 

78.156 
51.703 
-7.364 
77.696 
93.496 
6.513 


1.025,889 


5.859 

-7.532 
-20,094 

1.245 

-2.123 

26.572 

76,013 
I6!p9 

-427 

-472 

-5.965 

6.513 


^ys/'t^'^^ 

,Ji«io-  Ov 

BSS:X':<; 

■|:;::^.^ 

-'-.': 

wm 

-*^*'- 

.y 

\ 

H^l: 


i 


ft 


k'l 
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Money  In  Circulation 

(In  ollllons  of  dollar*) 


Sad  of  fiscal 
jtar  or  month 


1935 

1936 

1937 

1938 

1939 

19'W 

igiti 

igitz 

I9't3 

19IW 

igMlt-Karch 

i^ril 

Hay 

June 

-  July 

iagatt,... 
SepttBbtT, 

October.. . 
NoTember. . 
Cecanber. . 

19U5-January . . , 
February. 
March  p . . < 


Total 

money  In 

circulation 

1/ 


5.567 
6.21*1 
6.UU7 
6.l»6l 
7.OU7 

7.8i»« 

9.612 

12.383 

17. '♦21 
22,50l» 

a. 115 

21.552 

22.160 

22.50U 

22,699 
23.292 

23.79'* 
2U,1*25 

25.019 
25.307 

25.290 
25.751 
25.890 


Pq>er  money 


Total 
p^>«r  money 


5. Ill* 
5.755 
5.92& 
5.93'* 
6,1«88 

7.2U8 

8.932 

11,600 

l6,U92 

21.U38 

20,086 

20.513 

21.105 

a, 1*38 
21.622 

22,200 
22.6S8 

23.300 

23.875 
2U.151 

2ll,ll40 

21*,  593 

2l».720 


Oold 

certif- 
icate! 


£/ 


117 

101 

88 

78 

72 

63 

59 
57 
5>* 

55 

5»» 

5U 

5U 
53 
53 

53 
53 
53 

53 
53 
53 


Silrer 

certifi- 
ieatet 


701 

955 

1,078 

1,230 

1.1*5'* 

1,582 
1,71'* 
l.75'» 
1.61*9 
1.588 

l.5'*3 

1.550 
1.601 

1.588 

1.578 
1,582 

1,586 

1.592 
1.60U 
1,611 

1,561 
1,583 
1.589 


Treaeory 

notei 

of  I890 

2/ 


Tblted 
State* 

notee 


285 
278 
281 
262 
266 

2>t8 
300 
317 
322 
322 

3I8 

3a 
32'* 
322 

322 

32I* 
323 

321* 

325 
321 

316 
320 
320 


yederal 

Baierre 
notes 


3.223 
1*.002 

'*.i69 
i*,lll* 

U.l*8l* 
l,'68^ 

9.310 
13.7U7 

18.750 

17.1*29 

17.852 
18.395 
18. 750 

18.951 
19.527 
20,017 

20,631 
a, 200 

21,'*82 
21.533 

a.96H 

22,092 


7ederal 

Seearre 

Sank 

notei 

—  3J— 

81 
52 

3« 

30 
26 

22 

20 

5W 
597 

613 

608 
603 
597 

590 
587 
582 

569 
560 

55U 
550 
5W* 


■atloaal 

bank 

notee 

2J 


701* 
366 
269 
a7 
186 

165 
150 
139 

132 

126 
127 

127 
126 
126 

125 

125 

125 

12>* 

I2U 
123 

123 
122- 
122 


Jind  of  fiscal 
year  or  month 


1935- 
1936. 
1937. 
1938. 
1939. 

191*0. 
191*1. 
19I42. 
191*3- 
191*1*. 


19Ul«-Karcb. 


J^ril. 
Kay... 

June. . 


July 

August .... 
September. 


October.. 
Horeober . 
December. 


191*5- Jasiury. . 
robroaary. 
March  p. . 


Coin 


Total  coin 


,'*55 

1*86 
523 
527 
558 

680 

7«3 

929 

1,066 

1.029 

1.039 

i:Sil 
1.077 

1.092 
1.106 

1,125 
l.lUU 
1.156 

1,150 
1,158 

1,170 


standard 
stlTer  dollars 


32 
35 
38 

1*6 

II 

81* 

103 

98 

100 
102 
103 

105 
107 
109 

111 

116 

117 
US 
120 


Subsidiary 
silrer 


296 
316 
3'*1 
3U2 
361 

381* 

50^ 
610 

700 
676 

682 
693 
700 

707 
716 
725 

738 
751 
758 

751 
757 
765 


Minor  coin 


125 

\^ 
IU6 
155 

169 
191* 

a3 
236 
263 

255 

!F 

260 
263 

266 

269 

272 

276 
280 
282 

282 
283 
285 


Honey  In 
circulation 
per  cepita 
(In  dollars) 


$  U3.66 
U8.60 
1*9.88 
1*9.62 
53-72 

59.1*7 

72.16 

91.88 

127.61* 

163.07 

l53-'>2 

156. U5 
160.72 
163.07 


l6«.l*9 
171.98 

176.39 
I8O.52 
182.19 

181.95 
186 !o^ 


Source:   Circulation  Statements  of  Ihited  States  Honey  and  innual  Beport  of 

the  Secretary  of  the  Treasury  for  19'*'*,  pa«es  77'»-777-  2/ 

p   Prellmlaaiy. 

1/  beludes  (1)  money  held  by  the  Treasury  snd  (2)  money  held  by  or         1/ 
for  the  account  of  the  federal  Baserre  Banks  and  their  a«ents.  In- 
cludes paper  currency  held  outside  the  continental  limits  of  the 


United  States. 

Oold  certificates  and  Treasuiy  notes  of  1890  in  circulation  are 

being  canceled  and  retired  upon  receipt  by  the  Treasury. 

Federal  Beserre  Bank  notes  and  National  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 


,<w. 
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Artlolea 


Asiata  and  llabllltlea  of  all  aotlre  bmka  In  tba  Ttaltad  Stataai 
Daoaibar  Jl,  1939  through  Deeeaher  3I,  igUU 


Daoanher  3I,  1939  through  Jtma  30,  l^Wi. 


Var  Loana: 

Seranth  War  Loan,  May-Juna  I9U9: 

Conparlaon  of  featuraa  of  aaciarltlaa  offarad. 


Badanption  valusa  and  InTaatnent  ylalda  of  Uhitad  Stataa  aavinga 

bonda  and  Treaaury  aaTlnga  notaa 

Outlina  of  plana 


Sixth  War  Loan,  Hovantar-Saeaabar  19Hl|i 

Salaa  of  aacuritlaa,  daaelfiad  by  laauas,  by  typaa  of  inraator, 
and  by  Stataa • 


Salaa  pattama  for  Loan. 


Oatllna  of  plana 

Comparlaon  of  faatnraa  of  aaeorltlea  offarad. 


Wfth  War  Loan,  Juna-July  19lt4t 

Salaa  of  aacuritlaa,  claaalflad  by  laauaa,  by  typaa  of  Inraator, 
and  by  Stataa 


Sacurlty  porchaaaa  outslda  var  loana  by  cooaarclal  banka  and  by  Traaauiy 
Inraatmant  oooonnta: 

Sixth  Var  Loan 

Wfth  War  Loan 

Maturity  of  MJuatad  aarriea  bonda  on  Juna  I9,  19^^. ■ 

Bask  dapoalta,  gaographlc  dlatrlbution  on  Saeaabar  ^1,  19UI-UU 


laana  and  paca  nmibar 


19145 


Juna      May     Apr.     Kar.      7ab.     Jan 


A-1- 


A-1- 


i*'. 


InTaaion  currancy 

Individual  and  taxable  fiduciary  Inepoa  tax  retuma  for  I9U2. 

Uhitad  Stataa  aavlnga  bonda: 

Maturity  of  Sarlea  A  bonda 


Hew  proTialona  for  redemption  through  banka 

Sxciae  taxea  In  the  United  Statea,  Canada,  and  United  Kingdom 

War  Tlnance  policies  (Three  apeechea  by  the  Secretary  of  the  Traaauiy) . . . 

rinancial  operatlona  of  United  Statea  QoTemment  during  fiscal  year  19UI». 


Traaauiy  maiket  financing. 


Bunmary  of  fleeal  statlgtloe 

Budgetary  receipts  and  expenditures 

Public  debt  and  guaranteed  obligations  outstanding. 
Maana  of  financing  cash  requirements 


R8celpt»  and  expendlturea  ana  approprlatlonB 
Budgetary  receipts  and  expenditures: 

Summary  by  major  classifications 

Analysis  of  receipts  from  Internal  rerenoe.. 

Analysis  of  general  expenditures 

Analysis  of  e:^enditures  for  war  act  iTities 

Analysis  of  expenditures  for  (1)  revolrlng  funds  and  (2)  transfere  to 
trust  accounts ■   etc 

Total  budgetary  receipts  and  axpenditures,  by  months,  for  recent  years 

Truat  accounts,   etc.    receipts  and  expenditures 

Means  of  financing  cash  requirements 

Social  Security  program: 

Budgetary  receipts  and  expendlturea: 

Social  Security  Act , r. . .  ._• 

Ballroad  Eotlrenent  Act .•.....'....... 

Hall  road  Dnesployment  Inauranee  Act 


A^5- 
A^19 


A-9 


Statement  of  trust  accounts: 

rederal  Old-Age  and  SurrlTors  Insurance  Truat  Tund 

Bailroad  Retirement  Account •••• 

Una:q>loyBent  Trust  fond • 

Approprlatloaa  and  nat  contrMst  amthoriiations  for  the  «ar  activities  pro- 

«r"" 

Cash  Income  and  outgo  of  the  Treasuiyi 

Analysis  by  major  classifications 

Total  caah  income  and  outgo  by  months  and  calendar  yeara  beginning 
vlth  Jamaiy  19)M) 


7 

8-9 

10 

11 


la 

13 
13 

lU 

Ik 
ii» 

15-16 

17 

17 


i-l- 


A-3- 

A-7 

A-8- 

A^lU 


A-1- 
k-Z 


K-ZD 


5 
I 

7 

7 

8-9 

10 

11 


12 
13 
13 

lU 
lU 
14 

15-16 

17 
17 


A-7 


7 

8-9 

10 

11 


13 
13 
13 

lU 

ll» 

lU 

15-16 

17 
17 


5 

I 

7 

7 

8-9 

10 

11 


12 
13 
13 

lU 
Ik 
Ik 

15-16 

17 
17 


l<)kh 


Sac.     lev.     Oct.     Sapt 


A-1- 
4-17 


A-1- 
A>-2 


A-18 


5 

i 
7 

7 

8-9 
10 
11 


12 
13 
13 

Ik 
Ik 
Ik 

15-16 

17 
17 


A-lg 


A,-10- 
A^13 


Ar7 

k-8- 
A^9 


*-2- 
A-3 


T 

8-9 

10 

11 


12 
13 
13 

ll» 
lU 
lU 

15-16 

17 
17 


A-1  — 
A-6 


A-lU 


7 

8-9 

10 

11 


12 
13 
13 

lU 

Ik 
Ik 

15-16 

17 
17 


5 

i 
7 

7 

8-9 
10 
11 


12 

13 
13 

lU 

Ik 
Ik 

15-16 

17 
17 


July. 

Aog. 


k-1 


7 

8-9 

10 

11 


12 
13 
13 

lU 
lU 

lU 

15-16 

17 
17 


A-1- 
A-15 


A-16 


Ap-1  — 
A-8 


7 

8-9 

10 

11 


12 
13 
13 

lU 

Ik 
Ik 

15-16 

17 
17 


i,-l- 


A.-I6 


7 
7 
8 

9 

9 

10-11 

12 
13 


lU 

15 
15 

16 
16 
16 

5-6 

17 
17 


7 
7 
8 

9 

9 
10-11 

12 

13 


lU 
15 
15 

16 
16 

16 

^6 

17 
17 
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Cumulative  Table  of  Ciontents  -   (Continued) 


a>n»ral  fund  of  the  Treasury 

Aaiat*.  liabUitlai,  and  balaae*  In  a«naral  rand. 
inalyal*  of  obasc**  Id  bjdaaos  of  Ooaaral  TUad. . . 


yublle  debt  and  guaranteod  obllgatlom  of  Pnlted  Btatea  Oovemaent 
Pobllo  dabt  and  (naraBtead  obllgatlonti 
Datallad  itataaent 

naeal  7—1;  1935-19UJ» 

Monthly  data 

Chart !'.'!!.'.'.*.'."!.'!.'!.'.'!,'.".'.**.'.* 

Pnhllo  dabti 

Itraaneo  and  ratireaent  (raeaipt*  and  M^andltorea) 

Intarait-baazing  debt,  ooapoaitioa  of !...!!!! 

Ooarantaad  obllgatlona  bald  by  Traaaory 


Debt  position  of  United  Statea  OoTemaent  nadar  liaitationa  isDosad  by 
Section  21  of  the  Second  Uberty  Bond  Act.  aa  aaendedi 

June  30,  19W» 

September  30,   19W» !!!,!!!!'.!!! 

December  3I.  l^Uk 

March  3I,  19U5 !!!!!!.*."."!! 

Counted  intereet  etaarce  and  confuted  interest  rate 


Maturity  eohedole  of  interest-bearing  pnblio  aarkatable  saeortties  ismed 
or  guaranteed  by  the  Thiited  States 


Offerings  of  aarkatable  issnas  of  Treasury  bends,  notes,  and  oartlfleata* 
of  indebtedness 

Disposition  of  aaturad  aaricatable  isanas  of  Traaaniy  bonds,  notes,  and 
eartifleatee  of  indebtednees 


Offariags  and  aaturltiss  of  Treasury  bills 

Oaltad  Statee  saTlags  bondst 

SnamaTy  of  aalee  and  redemptions,  by  series 

Sales  by  seriee,   classified  by  denoninatlons. .., 

Sales  to  luTeetors  other  than  conmerelal  banks  by  aertss,  classified 
by  States 

Maturities  and  rede^itiona  of  Series  iUS  and  >  eeBbinad,by  States!!!! 

Payroll  sariags  plans ". 


Traasuiy  notes  -  tax  and  sariaga  serieei 
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Assets  and  Liabilities  of  All  Active  Banks   In  the  United  States 
December  31,    1939  througrh  December  31,    1944 


>>S5.-»-v-,.-.  , 


The  regular  seml-annuga  report  of  the  Cooq}- 
troller  of  the  Currency  on  the  aaaete  and  liabil- 
ities of  all  active  banks  In  the  United  Statee 
and  possessions  as  of  December  31,  19144  was  re- 
leased on  May  7-  The  data  were  compiled  fr«m 
call  reports  of  national  banks  and  from  Informa- 
tion provided  by  State  bank  supervisory  authori- 
ties and  cover  a  total  of  l'+,R79  banks.  Compar- 
able data  from  earlier  reports  have  been  drawn 
upon  In  the  preparation  of  the  accompanying 
tables  and  charts. 

Assets 

Prom  December  31,  1939  through  December  31, 
19144  assets  of  all  active  banks  rose  from  $77.6 
billion  to  1152.9  billion,  an  Increase  of  $7^A 
billion  or  97^6.  The  following  table  presents  a 
distribution  of  total  assets  by  classes  of  banks 
as  of  these  two  dates. 

National  banks  and  State  commercial  banks 
each  showed  Increases  of  over  100^  during  the 


Class  of  bank 


National  banks 

State  commercial  banks 
Mutual  savings  banks.. 
Private  banks 

All  banks 


Total  assets 


Deo.  31, 
1939 


Dec.  11 J 


(In  billions 
of  dollars) 


35.3 

29.5 

11.9 

0.9 


77.6 


76.9 

61.0 

ll^.g 

0.2 


152.9 


Percent- 
age 
change 


♦lis 

♦107 
♦25 
-73 

♦97 


five-year  period.  These  two  classes  of  banks 
hold  practically  all  of  the  demand  deposits  of 
the  country  as  well  as  substantial  amounts  of 
time  deposits.  Mutual  savings  banks,  on  the 
other  hand,  In  which  deposits  are  exclusively 
sa^vlngs  accounts,  showed  an  increase  In  assets  of 


Assets 


Number  of  banks. 


Assets; 

U.  S.  Oovernment 
direct  and  guaran- 
teed obligations.. 

Loans  and  discounts. 

Other  securities.... 

interbank  and  re- 
serve balances. . . . 

Other  assets 


Total  assets. 


All 

banks 


Dec. 31, 
1939 


15,096 


'm'' 


l'*,579 


National 
banks 


only  25^  during  the  period.  A  decline  In  the 
number  of  private  banks,  due  to  the  shift  of 
larger  ones  Into  the  commercial  bank  category, 
was  primarily  responsible  for  their  decline  in 
assets. 

A  distribution  of  total  assets  by  major 
types  of  assets  for  each  class  of  bank  as  of 
December  31,  1939  and  19»^l^  ig  presented  In  the 
table  at  the  bottom  of  this  page. 

United  States  Oovernment  securities  held  by 
all  active  banks  increased  from  ♦l9.»^  billion  to 
$86.»»-  billion  during  the  period,  an  increase  of 
I67.O  billion  or  Jkh'f,.  The  growth  of  Federal  se- 
curities accounted  for  S9^  of  the  total  Increase 
in  assets  of  I75.4  billion  over  the  period. 
Holdings  of  Federal  securities  by  all  active 
banks  amounted  to  25^  of  total  assets  at  the  be- 
ginning of  the  period,  but  by  December  31,  I9l«4 
they  accounted  for  over  56^  (Charts  1  and  2). 

In  the  case  of  national  banks  the  increase 
in  holdings  of  U.  3,  Oovernment  securities  from 
the  end  of  December  1939  throu^  19l*-»t-  made  up  «3^ 
of  their  total  increase  in  assets  ($3'l-.'*-  billion 
out  of  ikl.6  billion).  Relative  to  total  assets 
of  national  banks,  U.  3.  Oovernment  securities 
accounted  for  26^  at  the  beginning  of  the  period 
but  by  the  end  of  December  19'l-l|-  made  up  57^  of 
total  assets  (Charts  3  and  k) . 

Federal  security  holdings  by  State  commer- 
cial banks  followed  a  course  over  the  five-year 
period  similar  to  that  of  national  banks.  U.  S. 
Oovernment  securities  held  by  State  commercial 
banks  increased  $27.7  billion  and  accounted  for 
66'^  of  the  increase  in  total  assets  of  $31.5  bil- 
lion. As  a  proportion  of  total  assets,  they  In- 
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Mutual 
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19^9 
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(In  billions  of  dollars) 
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3^ 
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Lett  than  I50  million. 
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ASSETS  OF  ALL  ACTIVE  BANKS  IN  THE  UNITED  STATES^ 

December  31,  1939  -  December  31, 1944 
Chart  I  -  Dollar  Values 
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^  IncludM  t»rrltori»8  and  insular  pos$»s»lons 
^S»»  accompanying  Table  I.  footnote  B 
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ASSETS  OF  NATIONAL  STATE  COMMERCIAL.  AND  MUTUAL  SAVINGS  BANKS^ 

December  31, 1939  and  December  31. 1944 
Chart  3- Dollar  Values 
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Chart  4-  Percentage  Distribution 
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OfAer  assets 


Interbank  and 
reserve  balances  ^ 


Other  securities 


'  Loans  and  Discounts 


U.S.  Gcvemment 

direct  and  guaranteed' 

obligaHons 


Dec.  31,       Dec.  31. 
1939  1944 

National  Banks 


Dec  31,       Dec.  31. 

1939  1944 

State  Commercial  Banks 


Dec.  31,       Dec  31, 

1939  1944 

Mutual  Savings  Bank.s 


■^Includes  bonks  in  territories  and  insulor  possessions. 
ilSee  accompanying  Table  I,  footnote  2 
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oreaeed  from  23^  to  57^  (Charts  3  and  '<■) . 

The  Increase  of  U.  S.  Gtovernment  securities 
held  by  mutual  savings  banks  ($5.2  billion)  was 
greater  than  the  Increase  In  total  assets  of 
those  banks.  A  decline  of  |2.3  billion  in  loans 
and  discounts,  other  securities,  Interbank  and 
reseinre  balances,  and  other  assets  accounted  for 
almost  half  of  the  Increase  In  Government  securi- 
ties. 

Tot«d  loans  and  discounts  of  all  active 
banks  Increased  from  $22, U-  billion  on  December 
31,  1939  to  126.1  billion  on  December  31,  19*^4. 
This  was  an  increase  of  $3.7  billion  or  17^.  As 
a  proportion  of  total  assets,  however,  loans 
and  discounts  declined  from  29^  to  17^.  State 
and  local,  corporate,  and  other  securities  held 
by  all  active  banks  decreased  from  $9.3  billion 


to  $7.6  billion  during  the  period  and  accounted 
for  5%  of  total  assets  by  December  31,  19^4-  ae 
compared  with  12^  at  the  beginning  of  the  j>«riod 
( Chart  8  1  and  2 ) . 

Table  1,  at  the  end  of  this  article,  pre- 
sents a  detailed  statement  of  the  assets  and  lia- 
bilities of  all  active  banks  in  the  United  States 
and  possessions  as  of  December  "}!,  1939  and  19^ 
and  the  intervening  years.  Table  2  gives  similar 
data  as  of  December  31,  19^+4  for  each  class  of 
bank. 

Liabilities  and  Capital  Accounts 

The  $75.'*-  billion  Increase  In  assets  of  all 
banks  from  December  31,  1939  through  19M*-  was  re- 
flected on  the  liability  side  of  the  balance 
sheet  almost  entirely  in  the  growth  In  deposits. 
The  following  table  gives  the  change  in  llablll- 


DOLLARS' 
Bitliont 


140 


120 


100 


eo 


60 


40 


20 


Chart  5  - 
LIABILITIES  OF  ALL  ACTIVE  BANKS  IN  THE  UNITED  STATES^ 

December  31.  1939  -  December  31.  1944 
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^See  accompanying  Table  1,  footnote  2 
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ties  and  capital  aooounts  over  the  five-year 
period. 


Liabilities  and 
capital  aooounts 


Liabilities; 

Deposits  of  Individ- 
uals, partnerships, 
and  corporations:  1/ 

Demand 

Time 

U.  S.  Ctevernment  and 
postal  savings  de- 
posits  

Interbank  and  other 
deposits  and  miscel- 
laneous liabilities. 

Capital  aooounts 

Total  liabilities  and 
capital  accounts 


Deo. 31, 
1939 


r^d'- 


(in  billions 
of  dollars) 


2S.2 


0.9 

It-.g 
6.3 


77.6 


65.3 
37.2 


20.9 
19. S 

9.7 
152.9 


Percent- 
age 
change 


♦132 
47 


♦2,200 

♦3^ 
♦17 
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1/    A  study  of  the  ceogrt^hloal  dlBtrltatioa  of   demand,  mi 


Demand  deposits  of  Individuals,  partner- 
ships, and  corporations  Increased  from  |28.2  bil- 
lion on  December  31.  1939  to  $65.3  billion  on  De- 
cember 31,  19J«4,  an  Increase  of  I37.I  billion  or 
132^.  This  growth  In  demand  deposits  accounted 
for  kS^  of  the  total  #75. '^  billion  increase  In 
liabilities  and  capital  accounts   (Chart  5). 

As  shown  In  Table  1  at  the  end  of  this  arti- 
cle, demand  deposits  of  Individuals,  partner- 
ships, and  corporations  declined  from  $39, k  bil- 
lion as  of  December  31,  191^3  to  $3&.k  billion  as 
of  June  30,  19144,  and  Increased  to  #65.3  billion 
as  of  December  31,  19IA.  The  decline  In  the 
first  six  months  of  19i44  was  due  primarily  to  the 
timing  of  war  loans.      The  Third  War  Loan  had  been 

time  lepoaits  of  IndlvldaalB,  part&arahlps,  aad  eorpo> 
rations  by  States  and  ty  25  large  metropolitan  areas  aa 
of  Oaeeniber  3I,  igUl  throu^Ji  19%  vas  preaented  In  the 
May  19U5  issoa  of  the  "Ireasary  Balletin*.  The  minor 
differences  between  the  amoants  of  deposits  shown  in 
that  stady  aad  this  one  are  due  to  differences  in  cov- 
•race. 
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Chart  6- 
LIABILITIES  OF  NATIONAL,  STATE  COMMERCIAL.  AND  MUTUAL  SAVINGS  BANKS  ^ 

December  31,  1939  -  December  31.  1944 
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over  for  two  and  one-half  oontbs  by  the  end  of 
December  19'l'3  an<^  demand  deposits  of  Individ- 
uals, partnerships,  and  corporations  had  risen 
during  the  interval  as  the  Oovernment  spent  the 
proceeds;  whereas  the  Fifth  War  Loan  was  still  in 
progress  on  June  30,  19^*^,  with  a  consequent 
transfer  of  deposits  from  individuals,  partner- 
ships, and  corporations  to  the  Qovemment.  By 
December  31t  19**^,  demand  deposits  of  individ- 
uals, partnerships,  and  corporations  had  in- 
creased significantly  from  the  June  30  level  even 
though  the  Sixth  War  Loan  had  Just  closed. 

Time  deposits  of  individuals,  partnerships, 
and  corporations  showed  an  increase  of  U-7^  from 
125. >♦•  billion  to  137.2  billion  over  the  five-year 
period  December  31,  1939-19't^.  Almost  one- third 
of  this  increase  occurred  in  the  last  six  months 
of  13^^   (Chart  5). 

United  States  Oovernment  deposits  (including 
postal  savings  deposits)  increased  from  #0.9  bil- 
lion on  December  31,  1939  to  $20.9  billion  on 
December  31  >  19'^.  This  increase  in  the  amount 
of  Federal  deposits  In  banks  over  the  period  re- 
flects both  the  need  for  a  larger  working  balance 
with  the  growth  in  Federal  war  expenditures,  and 
the  timing  of  war  loans.  Thus,  on  December  31> 
1943  deposits  of  the  U.  S.  Oovernment  were  #10.3 
billion  but  on  June  30,  19*'^,  toward  the  close  of 
the  Fifth  War  Loan,  and  on  December  31,  19^,  the 
end  of  the  Sixth  Loan,  they  had  Increased  to 
tl9.7  billion  and  $20.9  billion,  respectively. 

Capital  accounts  remained  relatively  stable 
during  the  period  December  31,  1939-19*'^.  They 
increased  from  |g.3  billion  at  the  beginning  of 
the  period  to  |9.7  billion  at  the  close,  an  In- 


crease of  175t.  Of  the  capital  stock  items,  capi- 
tal notes  and  debentures  and  preferred  stock  de- 
clined #0.2  billion  whereas  common  stock  showed 
an  increase  of  $0.2  billion.  Surplus,  undivided 
profits,  and  reserves  increased  #1.5  billion  from 
December  31,  1939  to  19'Vl*.,  The  ratio  of  capital 
accounts  to  total  deposits  was  1  to  6.27  at  the 
beginning  of  the  period  and  1  to  lU^.fig  on  Decem- 
ber 31,  ISM-.  It  cash  and  U.  S.  Oovernment  se- 
ourltles  are  deducted  from  total  deposits,  the 
ratio  of  capital  to  remaining  deposits  becomes  1 
to  3.10  and  1  to  2.57  on  December  31,  1939  and 
19*^^,  respectively. 

The  distribution  of  liabilities  and  capital 
accounts  by  classes  of  banks  as  of  December  31, 
1939  and  December  31,  l$kk^  Is  given  In  the  table 
at  the  bottom  of  this  page  and  in  Chart  6. 

The  large  increase  in  demand  deposits  of  In- 
dividuals, partnerships,  and  corporations  shown 
for  all  active  banks  over  the  five-year  period 
was  proportionately  distributed  between  national 
banks  and  State  commercial  banks.  National  and 
State  commercial  banks  hold  practically  the  en- 
tire amount  of  such  demand  deposits.  Time  de- 
posits, of  which  each  of  the  three  major  classes 
of  banks  hold  about  one-third,  showed  substan- 
tially smaller  percentage  growth.  The  con^sara- 
tlvely  small  growth  of  mutual  savings  banks  was 
primarily  due  to  the  lower  national  increase  in 
time  deposits  —  since  such  deposits  are  the  only 
type  held  by  these  banks.  In  addition,  the  geo- 
graphical concentration  of  mutual  savings  banks 
in  the  Northeast,  as  contrasted  with  the  growing 
financial  importance  of  the  West  and  the  South, 
worked  to  the  disadvantage  of  mutual  savings 
banks  during  this  period  of  wartime  growth. 


Liabilities  and 

All 
banks 

National 
banks 

State  oommsr- 
oial  banks 

Mutual 
savings  banks 

Private 
banks 

capital  accounts 

Dec. 31, 
1939 

'iia'' 

Dec. 31, 
1939 

°!W'- 

Dec.Jl, 
1939 

r^'' 

Dec.  31, 
1939 

'm'' 

Dec. 31, 
1939 

r^ii'' 

Liabilities: 

Deposits  of  indi- 
viduals, partner- 
ships, and  corpo- 
rations: 

Demand 

2«.2 
25. *^ 

0.9 

iJ^.g 

«.3 

77.6 

65.3 
37.2 

20.9 

19.8 
9.7 

152.9 

1»^.9 
7.7 

0.6 

6.1 

35.3 

(In  1 

36.3 
12.7 

11.2 
12.5 
76.9 

millions 

12.7 
7.1 

0.3 

5.9 
3.5 

29.5 

of  dolls 

2«.9 
11.2 

9.8 

7.2 
Ko 

61.0 

irs) 

• 
10.5 

• 

• 

1.3 

11.9 

• 
13.3 

• 
• 

l.H- 

1^.6 

0.6 

• 

0.2 
0.1 

0.9 

0.1 

• 

Time 

U.  S.  Oovernment 
and  postal  sav- 
ings deposits. . . . 

Interbank  and  other 
deposits  and  mis- 
cellaneous lia- 
bilities  

• 
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Capital  accounts 

• 

Total  liabilities  and 
capital  accounts... 

0.2 

*   Let!  than  (^  nllllon. 
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Table  1.-  Assets  and  Liabilities  of  All  Active  Banks  In  the  United  States 3/, 
December  31,    193Q  through  December  31,    1944 


(In  mllllona  of  dollars) 


Number  of  banks. 


Assets 

Loans  and  discounts ; 

Loans  on  real  estate 

Other  loans,  Inoludlng  overdrafts. 
Total  loans  and  dlsoounts 

Seourltles: 


U.  S.  O-oTsmaent  obligations: 

Dlreot  obligations 

Ouaremteed  obligations ] ,  ,\ 

Total ] 

Obligations  of  States  and  political  subdivisions. 

Other  bonds,  notes,  and  debentures 

Corporate  stocks,  Inoludlng  stooks  of  federal  Re- 
serve Banks 

Total  seourltles 


Total  loans,  dlsoounts,  and  seourltles 

Currency  and  coin 

Balances  with  other  banks.  Including  reservebaianoesZ/ 

Bank  premises  owned,  furniture  and  fixtures 7 

Real  estate  owned  other  than  bank  premises '.'.'. 

Investments  and  other  asssts  indirectly  representing" 

bank  premises  or  other  real  estate 

Customers'  liability  on  aoeeptanoes  outstanding!!!!!!!! 
Interest,  coraralssions,  rent,  and  other  income  earned  or 

accrued  but  not  oolleoted 

Other  assets. ,, 


Total  assets. 


Liabilities 

Deposits  of: 

Individuals,  partnerships,  and  oorporatlonsi 


Dsoand. 

Time.. 

Total. 


U.  S.  aovenunent  and  postal  savings. 
States  and  polltlotO.  subdivisions.. 


Banks  2/ !!!!!!!!!!!!!!!!! 

other  deposits,  including  oertifiedand  oashiers'' 


cbsoks 
Total  deposits  2/ 


Bills  payable,  rediscounts,  and  other  liabilities  for 
borrowed  money 

Acceptances  executed  by  or  for  aooount  of  pepopting**" 
banks 77_  _  _  ^ 

Interest,  discount,  rent,  and  other  inooDe'oolieoted' " 
but  not  earned , 

Interest,  taxes,  and  other  expenses  aocrued  and  unpaid!! 

Othsr  liabilities 


Total  liabilities. 


Capital  Accounts 

Capital  notes  and  debentures 

Preferred  stock !.!! 

Common  stock !!!!!!!!!!! 

Surplus !!!!!!!!!!!!!*!*** 

Ondivlded  profits !!!!!!!!!!! 

Reserves  and  retirement  aooount  for  preferred  stook  aad' 
capital  notes  and  debentures 


Total  capital  accounts. 


Total  llabilltiss  and  oapital  aooounts 77,575 


Deo.  31, 
1939 


15,096 


9,102 
13.273 


22.375 


Dec.  31, 
19'K) 


1^,^ 


,002 


19, 1*47 

'(■,008 
4,618 

721 


28,796 


51,170 


1,197 

22,198 

1.252 

1,056 

160 
131 

150 
261 


77,575 


28,212 
25, 'W6 


53,618 

910 
3,512 
9,902 

624 


68,566 


26 
150 

u 

378 


69,280 


142 

2,603 
3,'*51 
l.llM 

571 


8.295 


14,956 


ll'^?-^ 


531 


23,967 


Deo.  31, 
1941 


16,789 
4,24o 


21,029 

4,31*0 
4,4l6 

741* 


30. 529 


d'^^SS 


1,1407 

26,846 

1,224 

930 

144 
104 

4£0 


85,572 


33,636 
26,072 


59,708 

805 

3,939 

10,973 

982 


76,408 


25 

121 

609 


77.162 


123 

2,600 
3,561 
1,187 

591 


8,410 


85.572 


Souroe:  Reports  of  the  Comptroller  of  the  Ourrenoy. 

1/  Includes  territories  and  insular  possessions.   (Banks  in 
Ouan  and  the  Philippines  have  been  excluded  from  the  data 
for  Deoenber  3I,  1942  and  subsequent  dates.)  Excludss 
assets  and  liabilities  of  trust  departments  and  of  so-called 
^   private  banks  not  reporting  to  State  bank  supervisors.   All 


14,885 


9.7X8 
17,120 


26,838 


21.070 
4,484 


25.554 

^.197 
4,165 

674 


3'^.589 


61,428 


1.545 

25,942 

1,209 

706 

163 

242 


91,454 


:.805 
),063 


63.869 

1,948 

'^.303 

11,015 

1.098 


82.233 


23 

101 

98 
124 
380 


82,959 


108 

312 

2,Sl4 

3.704 

1,248 


508 


8,495 


91,454 


Dec,  31, 
1942 


14, 722 


^P 


28 


24,001 


43,18S 
2,874 


46,059 

3,926 
3,755 

631 


5'^,37l 


78.373 


1,464 

27.372 

1,190 

530 

122 

46 

173 
273 


109,543 


^;?^^ 


7»^,673 

8,507 

'^,523 

11,324 

l,24o 


100,266 


19 

52 

58 
138 
405 


100,938 


99 

281 

2,606 

3,770 

1.323 

527 


8,605 


109,51*3 


Deo.  31, 
1943 


14,621 


8,941 
11^,733 


23,675 


63,650 
2,569 


66,259 

3,564 
3,352 

551 


73,726 


97,401 


1,612 

27,000 

1,128 

332 

102 
49 

220 
278 


128,122 


59,385 
30,725 


90,110 

10,532 

4,972 

11,032 

1,690 


118,336 


52 
60 

208 
375 


119,076 


99 
254 

2,668 
•^,105 
1,370 


559 


9,046 


128,122 


June  30, 
1944 


l'*,598 


8,798 
16, 706 


25,504 


75,144 
986 


76,130 

3,639 
3,'Wl 

546 


83,717 


109,221 


1,623 

26,705 

1,102 
252 


95 
58 


} M 


139,560 


58,421 
33, '^41 


91,862 

19,6si 

5,044 

11,240 

1,571 
129,367 


87 
65 

685 


130,204 


5 

2,715 
4,229 
1,522 

567 

9,356 


139,560 


Deo 


194^^' 


l'*,579 


8.735 
17.367 


26,102 


85,411 
1,004 


86,415 

3.659 
3.383 

554 


94,011 


120,113 


1,801 

29,176 

1,066 

168 

86 

6s 

261 
209 


152,947 


65,316 
37,229 


102,545 

20,926 
5.196 

12,264 
1.380 


142,311 


126 

78 

4« 
294 
398 


143,254 


82 

4|489 
1.574 

577 


9,693 


152,947 


items  are  shown  at  book  value. 
2/  Comnenclng  with  December  3I,  1942,  reeiprooal  interbank  de- 
mand balances  with  banks  in  ths  United  States  have  been  ex- 
cluded. For  December  31,  1941  and  prior  dates,  demand  bal- 
ances were  reported  gross. 
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Table  2.-  Assets  and  Liabilities  of  All  Active  Banks  In  the  United  States i^, 
Classified  by  Kind  of  Bank,  December  31,    1044 

(In  millions  of  dollara) 


Number  of  banlu. 


Assets 

Loans  and  discounts: 

Loans  on  real  estate 

Other  loans.  Including  OTerdraft*. 

Total  loans  and  dlsoounts 


Beourltles: 

U.  8.  aoTernnent  obligation*: 

Direct  obligations 

Guaranteed  obligations 

Total 

Obligations  of  States  and  political  aubdlTlsiona . 

Other  bonds,  notes,  and  debentures 

Corporate  stocks.  Including  stocks  of  Federal  R«- 
serre  Banks 

Total  securities 


Total  loans,  dlsoounts,  and  securities. 


Currency  and  coin 

Balances  vlth  other  banks.  Including  reserre  balanoea 
and  cash  Items  In  process  of  collection  j^ « 

Bank  premises  owned,  furniture  and  fixtures 

Real  estate  owned  other  than  bank  premises 

Investments  and  other  assets  Indirectly  representing 
bank  premises  or  other  real  estate 

Customers'  liability  on  acceptances  outstanding 

Interest,  commissions,  rent,  and  other  Income  emmed  or 
accrued  but  not  collected 

Other  assets 

Total  assets 


Liabilities 

Demand  deposits  of: 

Individuals,  partnerships,  and  corporations 

U.  8.  OoTernment 

States  and  political  subdlTlslons 

Banks  In  the  United  States  and  foreign  countries  k/ 
Certified  and  cashiers ■  checks,  etc 

Total  demand  deposits  ^ 

Time  deposits  of: 

Individuals,  partnerships,  and  ooiporatlona 

U.  8.  aovemment 

Postal  savings 

States  and  political  subdivisions 

Banks  In  the  United  States  and  foreign  countries... 

Total  time  deposits 

Total  deposits 


Bills  payable,  rediscounts,  and  other  liabilities  for 
borrcwed  money 

Acceptances  executed  by  or  for  account  of  reporting 
banks 

Interest,  discount,  rent,  and  other  Income  collected 
but  not  earned 

Interest,  taxes,  and  other  expenses  accrued  and  unpaid. 

Other  liabilities 

Total  liabilities 


Capital  Accounts 

Capital  notes  and  debentures 

Preferred  stock 

Common  stock 

Surplus 

Undivided  profits 

Reserves  and  retirement  account  for  preferred  stoek  and 
capital  notes  and  debentures 


Total  capital  accounts 

Total  liabilities  and  capital  accounts. 


Total 

all 

banks  2/ 


^■'^.579 


17! 36? 


26,102 


«5,  "HI 

I,oo» 


86,^15 
3,659 

3.3«3 
55"* 


9't,oil 


120,113 


1.801 

29,176 

1,066 

168 

86 
68 

261 
209 


152, 9"^? 


65,316 

20,815 

»v,6'w 

12,156 

1.380 


lo'^,3l5 

37,229 

103 

8 

108 


37.996 


11-2,311 


126 

78 

Hi 
ZSK 
398 


113,25'^ 


82 
207 

1,57* 
577 


9,693 


l5^,9'^7 


National 
banks 


5.031 


2,0<t6 
9,1*52 


11,1*98 


'*3,'*79 

Itl 
1*7,022 

58.520 

901* 

16,733 

51"* 
18 

U0 
'^3 

122 

!*«_ 

76,950 


36.321 

11,086 

2,81»* 

8,020 

853 

59,09'* 

12,655 

80 

5 

257 

38_ 

13,035 
72,129 


5^ 
)*8 

168 

250 

72,675 


,92 
l,'^75 

1,809 

632 

267 
'^,275 

76.950 


Source:     Beport  of  the  Comptroller  of  the  Currsney. 
•       Less   than   ♦500,000. 

1/     Includes   territories  and  Insular  possessions.      (Banks  In 
Ouam  and  the  Philippines  have  been  excluded.)     All  Items 
are  shown  at  book  value. 
2/     Excludes  assets  and  liabilities  of  trust  departments  and 


State 

commercial 

banks  J/ 


8.971 


2.382 
7,806 


10,188 


31*,  180 

35i_ 


1,096 

2k€ 


37.321 


'*7.509 
808 

11,899 

1*50 

53 

29 
20 

97 

135 

61,001 


28,853 
9.726 
1,831 
U-,090 

525 

'*5.025 

11,215 

23 

3 

290 

70_ 

11,601 
56,626 


69 

2l* 

23 

115 

123 

56,980 


77 

115 

1.283 

1.697 

582 

268 


'*,022 


61,001 


Kutual 

savings 

banks 


535 


..30^ 


'*.362 


8,315 


8.321 

130 

933 
159 


9,5'*'* 


13,906 


86 

1*96 

102 

96 


1*1 

25 


11*,  761 


10 


13.339 


13.3'n 
13.351 


10 
25_ 

13.386 


IS 

40_ 

1,375 
l'*,76i 


Private 

banks  2/ 


2 

52 


5* 


n 


80 


12"* 


177 


1«8 

1 


235 


136 

• 

2 

46 

2 


186 


19 


J5_ 


205 


213 


6 


21 


235 


t/ 


of  so-called  private  banks  not  reporting  to  State  bank 

supervisors. 

Includes  trust  companies  and  stock  savings  bank*. 

Excludes  reciprocal  Interbank  demand  balances  with  banks 

in  the  United  States. 
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Results  of  April  Refunding 

Approximately  $gffk  of  the  7/«^  Treaaury  oer- 
tlfloatea  of  IndebtedneoB  which  matured  May  1, 
19*^5  were  exchanged  In  April  for  new  1-year,  7/Sf, 
certificates  of  Indebtedness  to  mature  May  1 
19^6.  Exchanges  accounted  for  #1,579  million  of 
the  11,615  million  maturing  certificates  out- 
standing. 1/ 

Refunding  of  June  1  Certificates 

On  May  10,  191^5  it  was  announced  that  an  of- 
fering of  13-month,  0.9056  Treasury  notes  would  be 
made  on  May  21  to  holders  of  the  1-year,  7/g^ 
certificates  of  Indebtedness  maturing  June  1 
19*^5.   It  was  stated  that  notes,   rather  than 
1-year  certificates,  were  being  offered  in  ex- 
change In  order  not  to  add  the  amount  of  the  re- 
funding to  the  Seventh  War  Loan  certificate  is- 
sue, which  will  be  dated  June  1,  19^5  and  mature 
June  1,  19U.6.   The  amount  of  certificates  due 
June  1,  19'«-5,  was  #'^,770  million.   The  new  notes 
were  offered  In  denominations  of  |1,000,  #5,000 
#10,000,  #100,000,  and  #1,000,000.   Subscription 
books  were  open  May  21-23,  Inclusive,   except  for 
subscriptions  from  holders  of  #100,000  or  leas  of 
the  maturing  Issue,   for  whom  the  books  were  kept 
open  through  May  26. 

Refunding  of  Called  HOLC  Bonds 

It  was  also  announced  on  May  10,  194-5  that 
holders  of  the  outstanding  1-1/2%  Home  Owners' 
Loan  Corporation  bonds  of  I9if5_l».7,  called  for 
redemption  on  June  1,  191^5,  would  be  offered  the 
opportunity  to  exchange  their  bonds  for  the  new 
0.90%  notes  to  mature  July  1,  19^6.  Subscription 
books  for  this  exchange  were  open  at  the  same 
time  as  the  books  for  the  exchange  of  the  June  1 
certificates.  The  HOLC  bonds  were  outstanding  In 
the  amount  of  #755  million. 


1/  m. topical  detail,  of  Trw.ury  market  financing  opera- 
tions inrolTlng  bonds,  notes,  and  certificates  of  in- 
debtedness, beginning  with  the  Third  War  Loan,  are  pub- 
lished in  the  tables  on  pages  31-32. 


With    the    repayment    of    the   HOLO    bonds,   the 
last     of    the    publicly  offered  securities  of  fed- 
eral    agencies     guaranteed     as     to     principal  and 
interest    by    the  United  States    has    been  retired 
Since  October  16.  19IH.    the  Treasury  has  followed 
a  policy    of    Itself  providing  the  funds  needed  by 
those  Government  corporations     which     are  author- 
ized to  Issue  securities  guaranteed  by  the  United 
States     as     to     principal  and  Interest.      Formerly 
these  agencies    sold    their  securities  In  the  mar- 
ket,  but  under  the  current  policy    the    securities 
issued    by     the     corporations     are     exchanged  for 
funds  provided     by     the  Treaaury.      The   securities 
are  thus  Indirectly  reflected  In  the  public  debt. 
The  amounts  of  such  securities  held  by  the  Treas- 
ury   are    shown     m     the     table    on    page  27.    There 
remain  publicly  outstanding     only     two     groups  of 
unmatured  obligations  which  are  guaranteed  by  the 
United  States:      (l)    #31^3    „uilon    of    certain  de- 
mand obligations  of  the  Commodity  Credit  Corpora- 
tion    Issued     to     commercial  banks    In    connection  ^ 
with  commodity  transactions,   and  (2)     $jk    million 
of  debentures    Issued    by    the    Federal  Housing  Ad- 
ministration   In    connection   with    mortgage  Insur- 
ance. 

Call  of  2-3 /4JC  Treasury  Bonds 

On  May  ik,  191^5,  the  2-3/4^6  Treaaury  bonds 
of  1945-47  were  called  for  payment  on  Septem- 
ber 15.  1945.  These  bonds  were  dated  Septem- 
ber  16,  1935.  Their  final  maturity  date  was 
September  I5,  1947  with  the  option  to  call  by  the 
Treasury,  on  four  months'  notice,  extending  from 
September  15,  1945  to  final  maturity.  There  are 
now  outstanding  #l,2i4  million  of  these  bonds. 

The  Treasury's  announcement  of  call  stated 
that  holders  of  the  bonds  ;nay  be  offered,  in 
advance  of  the  redemption  date,  the  privilege  of 
exchanging  all  or  any  part  of  their  called  bonds 
for  other  Interest-bearing  obligations  of  the 
United  States,  In  which  event  public  notice  would 
hereafter  be  given. 
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SUMMARY       OF       FISCAL       STATISTICS 
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Budgetary  Receipts  and  Expenditures 

(In  Bllllona  of  doUari) 


Ssoalpta: 

Internal  rerenaa; 

Income  anl  profit*  taxei  2/ 

Xnployment  taxei 

Hlieallaiwoas  internal  reremie  2/- 


Oastoms 

Other  receipts  ]♦/. 
Total  receipts.. . . 


Less; 

imoimts  transferred  to  federal  Cfli-kge 
and  SorrlTors  Insurance  Trust  Aui*  ^Z- 


Net  receipts. 


Expenditures!  6/ 

V&r  activities: 

Var  BepartDent 

lory  Dspartnent 

Klsoellaneoas  var  actlTitles 

Anticipated  ■upplamsntal  appropriations, 
fetal  var  activities 


Veterans*  Administration  2/ 

Public  vorka  8/ 

Aid  to  agriculture  ^ 

Social  security  program  10/ 

Work  hojeets  Adalnistration 

CiTlllaa  Conservation  Corps 

Zxcess  profits  tax  refund  Imnds  Ig/. 

Other  1^ '. 

Interest  en  the  puhllc  deht 


Zirst  10  months, 
flsoal  years  19>(3  to  I9U; 


19»*3 


11,350 
1,161 
3.8U1 

as"* 

1«68 


17.07U 


SUl 


16.233 


3U,9gU 

15.658 

6,906 


Anticipated  supplemental  e^Tpropriations.. 
Total  expenditures  6/ 


Bet  VndgotaiT  deficit  6/ It^.lglt 


57.5l« 

503 

his 
996 

682 

288 

17 


19^1* 


27,21*7 

1,331 
lt.3i+9 

365 
2,612 


35.90"* 


952 


3'*.  952 


1*0,802 

21.366 
9,1*25 


1.157 


62,1*18 


71.592 

5* 
389 

7'>7 
726 

17 

* 

61* 

938 

1,810 


191*5 


28,389 
1.377 
5.831 

286 
2.5"t3 


38,1*26 


968 


37.'»5S 


'*l,ll*3 

25,031* 

7.859 


76.827 


'a.875 


7'*,  036 

1.238 
277 
1*07 
7U2 


61*6 
1,601 
2,51*2 


Changs 

191*1* 

to 

I9H5 


+l,ll*2 

♦1*6 

♦1,1*82 

-79 
-68 


+2,522 


*i6 


♦2.506 


+3'*l 
■^.669 
-1.565 


81,1*89 


1*1*,  031 


+2,l*l»l* 

•»693 

-Ul 

-3U0 

♦16 

-17 

• 

♦582 

+661* 
+732 


Oepplete  flsoal  years,  191*2  to  191*6 


Aotual 


19>*2 


7.960 
1,186 
3.8^7 

389 

286 


13.668 


869 


12,799 


li*,070 
8,580 

3.362 


♦4,662 


•^2,156 


26,011 

556 
680 
1,225 
659 
970  li/ 
163 

873 
1,260 


32.397 


19.^98 


l$h3 


16,091* 

1,1*98 

'♦.553 

32I* 

2li 


23.385 


1,103 


2g,?82 


1*2,265 

20,888 

8.955 


72,109 

602 
5^3 
1,163 
735 
299 
18 

901 

1,808 


iguu 


IatiM.tad  1/ 


3^,655 
1.739 
5.291 

1*31 

3.292 


1*5,1*08 


1,260 


1*1*,  11*9 


1*9,21*2 

26.538 
U.259 


87.039 

730 
'♦33 
909 
803 

17 

• 

13'* 
1.070 
2,609 


19"<5 


35.056 
l.79>* 
6.551 

326 

3.296 


19U6 


Actual  >sti>ated 

igW*  to  !  19'*5  to 

cstlnated  estlinated 

191*5  1/   I  191*6  1/ 


1*7.023 


1.293 


'♦5.730 


1*8,1*97 

27.900 

10,1*69 

1,131* 


78.179  I    93.7'^^ 


55.897 


■^■595 


88,000 

1.290 
i*6i 
632 
871 


1,068 

2,21*9 

3.750 

590 


98,912 


53.183 


31,022 
2,056 
6,520 

326 

2f9?0 


'*2,855 


1,600 


'H.255 


38.999 

22,000 
7.003 

1.398 


69,1*00 

2,705 
336 
57'* 
765 


1,068 
2.835 

i*,500 
3'*7 


♦UOl 

♦55 

♦1,260 

-105 

♦1* 


+I.61U 


*3'* 


♦1.581 


.71*5 
+1,362 

-790 
+1,131* 


82,530 


'♦1.276 


♦961 
♦561 

+28 

-277 

+68 

-17 
♦931* 

+1,180 

♦a.ii*i 

+590 


-4,031* 

♦262 

-31 


_^66_ 


'i*,i6e 


•^07 


•4,1*75 


-9,'*98 

-5.900 

-3.'*66 

+29* 


-18, 600 

♦1,1*11* 

-125 

-58 

-106 


♦586 
+750 

-2l*3 


♦5.169 

-16.382 

+3,588 

-11,907 

Source:  Actual  receipts  and  expenditures  cone  from  Dally  Treasury  State- 
ments; source  of  estimated  figures  Is  explained  in  footnote  1. 

•   LesB'than  $500,000. 

1/  Baaed  upon  sstimateB  aa  shovn  in  the  191*6  Budget.  Clasel floatlons 
herein  are  haaed  upon  data  susceptlhle  of  segregation  according  to 
I>ally  Treasury  Statements  and  vlll  not  necessarily  agree  vlth  clas- 
sifications In  Budget  document. 

2/  Includes  unjust  enrichment  tax  and  taxes  withheld  hy  employers  under 
both  the  E«Tenue  Act  of  191*2  and  the  Current  Tax  Payment  Act  of  191*3. 
Jot   details  see  follovlng  chapter  on  Becelpts  and  Ilxpendltures  and 
^proprlatlons.  Table  2. 

^     Includes  chiefly  alcoholic  beverage  taxes,  tobacco  taxes,  masufae- 
turers'  and  retailers'  excise  taxes,  and  estate  taxes. 

kj     Includes  deposits  resulting  from  the  renegotiation  of  var  contracts. 
Information  on  the  amount  of  such  deposits  is  not  srallable  on  the 
basis  of  Sslly  Treasury  Statements.  On  the  basis  of  covering  war- 
rants, such  daposlte  were  aa  follows:  fiscal  year  I9U3,  $558  mil- 
lions! fiscal  year  I9UI*,  $2,235  mllUons,  of  which  $113  millions 
rsprsaented  a  voluntary  return  of  excess  profita.  Budget  estimates 
of  such  deposits  for  the  fiscal  year  191*5  are  $1,685  millions,  and 
for  the  fiscal  year  191*6,  $952  mllUons. 

^     Tot   explanation,  see  tables  In  next  oh<qpter  on  Social  security  pro- 
0:ssi. 


6/  XxcludsB  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fond,  eto.  under  special  provisions  of  lav. 
2/  Includes  expenditures  classified  as  transfers  to  trust  accounts, 
etc.,  for  the  Adjusted  Service  Certificate  Itand  and  the  Hatlonal 
Service  Idfe  Insurance  IVind. 
8/  Includes  Public  works  transactions  classified  as  Eevolving  Ainds 

(net). 
2/  Includes  Aid  to  agriculture  transactions  classified  as  Sevolvlng 
fcnds  (net);  ejcpendltures  of  the  Department  of  Agriculture  classi- 
fied as  Departmental  In  the  Dally  Treasxuy  Statement;  and  Office  of 
Distribution  transactions  classified  aa  transfers  to  trust  accounts, 
etc. 

10/  Includes  expenditures  daselfied  aa  transfers  to  tnut  accounts,  etc. 
for  the  Ballroad  Betlrement  Account  and  the  Eallroad  Ihemployment 
Insurance  Administration  Tond.  bcludes  expenditures  made  by  Office 
for  Ibiergency  Management,  Var  Manpower  Commission  (U.  S.  Bmploynent 
Service)  under  authority  of  the  Social  Security  Act. 

11/  Includes  national  Touth  Administration. 

12/  Bepresente  transfers  to  public  debt  accounts  for  excess  profits  tax 
refund  bonds. 

13/  Includes  departmental  e:q>endltures  not  otherwise  classified  and  ex- 
penditures claasified  as  transfers  to  trust  accounts,  etc.,  for  Oov- 
ernment  employee  retirement  and  insurance  funds. 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  Billion*  of  dollars) 


Seeurltl9«  Issued  by  th»  Onited  States 


Interest -bearing  debt: 

Public  issues: 

Marketable 

Hon-narketable 

Total  public  issues 

Special  issues 

Total  Interest-bearing  debt. 


End  of  first  10  months, 
fiscal  years  191*3  to  19H5 


i*r.  30. 
19'»3 


Matured  debt  and  debt  bearing  no  Interest 
Total  public  debt  outstanding, 

Securities  guaranteed  by  the  United 
States  j7 

Interest-bearing  debt: 

Public  Issuesi 

Marke  table ,,., 

Non-narketable 

Total  interest-bearing  debt 

Matured  debt 

Total  guaranteed  securities  outstanding. 


Total  public  debt  and  guaranteed  securi- 
ties outstanding; 


91.392 
27. '^56 


118, SUs 
9,795 


128,61*3 
1,206 


I29,8l»9 


'*.198 
166 


'♦.363 
9 


■♦,372 


Apr 


IT.  30 

19'« 


131*. 221 


127,1*1*0 
'»2.275 


169.715 
13.697 


183, U13 
i,55'» 


I8it,967 


1,501 

754 


2,258 
16 


2,271* 


187,21*1 


Source:     Daily  Treasury  Statements,   elcept  as  noted. 

Xj     Based  upon  estiaates  as  shovn  in  the  191*6  Budget, 


J*r.    30. 

19U5 


162.680 

52.1*60 


Change 
Apr.   30, 
19^4  to 
ipr.   30. 
191*5 


Ind  of  fiscal  years.   191*2  to  191*6 


June  30, 
19U2 


215.11*0 
17.923 


233.063 
2,006 


235.069 


788 

3'*3 


1.132 
23. 


1.155 


236,221* 


+35.239 

■HO. 185 


+1*5,1*21* 
+1*,226 


+1*9,650 
+U52 


+50,102 


-715 
-1*11 


-1,126 

+7 


-1.119 


+1*8,983 


June  30, 
19'»3 


50.573 
13.510 


61*,  083 
7,885 


71.968 
U5I* 


72.'*22 


i*,5U9 


i*,5i*9 

20 


'*.568 


76.991 


95.310 

29,200 


12l*,509 
10,871 


135,380 
1.316 


136,696 


3.908 

183 


'*,092 
8 


1*,100 


11*0,796 


June  30, 
191*1* 


Estimated  1/ 


lUo.Uoi 

1*1*,  855 


185. 256 
l'*,287 


199,5'+3 
1,1*60 


201,003 


1.190 
326 


1.516 
107 


1.623 


202,626 


June  30, 
19'*5 


251,800 


2/ 

i/ 
152 


251.952 


Change 


June  30, 
I9U6 


292,300 


i/ 

2/ 

73 


292,373 


Actual 
June  30, 

igi+u  to 

estimated 
June  30, 
19^5  U 


+50.797 


-1,1*71 


+1*9.326 


2/     Details  not  available. 

2/     Excludes  guaranteed  securities  held  by  the  Treasury, 


Estimated 
June  30, 
19'»5  to 

estimated 
June  30. 
19'»6  1/ 


+1*0,500 


-79 


+1*0,1*21 


Means  of  Financing  Cash  Requirements 

(In  Billions  of  dollars) 


First  10  months, 
fiscal  years  191*3  to  19U5 

Complete  fiscal  years, 

191*2  to  191*6 

19^3 

191*1* 

191*5 

Actual 

Estimated  1/ 

191*2 

191*3 

191*1* 

191*5 

191*6 

Amount   required  to  be  financed: 

1*6,181* 
9.626 

1,616 

'♦1.875 
2.773 

3.623 

1*1*, 031 

19,598 
358 

3.506 

55.897 

6.515 
1.861 

1*9.595 
10,662 

i*.05i 

53.133 

2.637 
55.820 

1*1,276 
1.225 

Het  budgetary  deficit  2/ 

Het   increase  in  Oeneral  Tund  balance 

Net  eipenditures  In  trust  accounts, 
etc,  U 

Total  amount  required  to  be  financed 

Means  of  financing: 

57.'*27 

1*8,271 

. — . 

1*1*, 031 

23.1*61 

61*,27l* 

61*.  307 

1*2,501 

57.1*27 

1*8.271 

31*.  066 

8,802 
1.163 

23.1*61 

61*,  271* 

61*.  307 

50,797 
5.023 

1*0,500 
2,001 

Increase  in  public  debt 

Het  decrease  in  General  Fund  Balance 

Net  receipts  in  trust  accounts, 

etc,     2/ 

Total  amount   financed , 

.   57. ''27 

1*8,271 

1*1*, 031 

23.1*61 

61*,  271* 

61*,  307 

55.820 

1*2,501 

\J     Based  upon  estimates  as  shown  in  the  I9U6  Budget. 
2/  Excludes  amounts  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund,  etc,  under  special  provisions  of  law. 


^  Comprises  trust  accounts,  checking  accounts  of  Oovernment  agen- 
cies, etc,,  increment  on  gold,  seigniorage  on  silver,  and  mis- 
cellaneous funds  and  accounts. 
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RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


June  1945 


Budgetary  Receipts  and  Expenditures 
Table  1.-  Summary  by  Major  Classifications 


(In  mllltoni  of  dollars) 


71  teal  year 
or  month 


1935- • 
1936.. 
1937. . 
193». • 

1939. . 
19IW.. 
1941.. 
19U2.. 
19>*3.. 
19IW.. 


19>tlKJ4>rll 

May 

June 

July 

iu^tt . . . . 
September. 

Octolier.. . 
HoTembezv. . 
Decenber. . 


19U5-Jaauary. . 
Tebruary. 
March.... 
J^rll 


Receipts 


Gross  receipts 


Total 
receipts 


3,800 

C.II6 

5,29U 

b,2U2 

5.668 

5.925 

8,269 

13,668 

23.385 

1)5,1408 

3.119 
3,256 
6,2i»9 

2,212 
2.859 
5.927 
2,051* 
2,506 
5.518 

3.587 
3,987 
6,908 

2.967 


Internal 
rerenua 


3.278 

3.513 

i».597 

5.67U 

5.l6l 

5.303 

7.362 

12.993 

22,llA 

41.685 

2.935 

5.73'* 

1.985 
2,702 
5,71*9 
1,880 
2,300 
U.9U5 
3,01*2 
3.815 
6,U3l 

2,71*6 


Customs 


31*3 
387 
1*86 
359 
319 
3U9 
392 
389 
321* 
'»31 

39 
38 
28 

28 
23 
25 

29 
27 
29 
36 
23 
33 

33 


Less  net  amounts 
transferred  to 

federal  Old-A^e 
and  SurvlTore 

Insurance  Trust 
I^md  2/ 


265 
387 
503 

661 

869 

1,103 

1.260 

32 

306 

2 

1*9 
291 

1 

265 

2 

31 
220 
15 

39 


Net 
receipts 


Source: 
i/ 

8/ 
2/ 


3,800 

I*,ii6 

5,029 

5.855 

5.165 

5.387 

7.607 

12,799 

22,282 

1*1*, 11*9 

3.087 
2.950 
6,21*7 
2,163 
2,568 
5.926 

2,001 
2.2MO 

5.1H6 

3.556 
3.767 
6,892 

2.929 


Total 
e^end- 
itures 


7.010 
8.666 
8,177 
7,239 

8.707 

8.998 
12.711 
32.397 

78,179 
93,7ltl» 

7.859 
8,292 

8,625 

8,110 

8,119 
7.930 

8,02l* 
7.828 
8,1*16 

8,202 
7,1*60 
9,1*33 
7,968 


Stpendltures  1/ 


Qeneral 


War  ao- 
tirlties 


5.900 

5.935 

6.1*37 

5.861* 

7.2a 

7.055 

6,21510/ 

5,986 

5.595 

6,188 

1*79 

387 

1,018 

1*58 
1*92 
911 
500 
1*12 
895 
585 
1*65 
1,11*3 

591* 


Daily  Treasury  Statements. 
Less  than  $500,000. 

Ixcludes  amounts  for  public  debt  retirement  which  are  chargeable  to 
the  sinking  fund,    etc.  under  special  proTisions  of  la». 
Tor  further  details,    see  Table  2. 

Tor  e^lanation  see  tables  which  follow  entitled  "Social  Security 
Program". 

Tor  further  details,   see  Table  3. 
For  further  details,    see  Table  U. 

Tor  further  details,    see  Table  5.     Also  see  footnotes  3  and  1*. 
Total  e:q>enditures  less  net  receipts. 

Bepresents  e^endltures  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fond.   etc.  under  special  provisions  of  law. 
Includes  recoTerles  of  U.    S.   InTestaents  in  capital  funds.     Such  re- 


689 

900 

929 

1,029 

1,206 

1,657 

6,301 

26.011 

72.109 

87,039 

7,3lt6 
7,879 
7,567 
7,201 
7.571 
6.998 

7.1*79 
7.1*01 
7.503 

7.551 
6,91*8 
8,2l*6 

7.139 


RevolTlug 
funds 
(net) 

6/ 


Traneferi 

to  truBt 

accounts, 

etc. 

6/ 


31*5 
11 

201* 

la 
92 

51* 
-13610/ 

18 
!« 

-39 
-6 


76 

1,820 

608 

225 
187 
232 
331 
381 
1*35 

556 

1(0 
26 
1(0 

1*51 
57 
22 

U7 
18 
22 

69 

U8 

1*5 

236 


Net 

budget- 
ary 

deficit 
1/ 


3,209 
■♦.SSO 
3.1'e 
1,381* 
3.51*2 
3.611 
5.103 

19.598 
55.897 
1*9,595 

1»,772 
5,3't2 
2,378 

5.91*7 
5,551 
2,00l* 

6,023 
5.587 
2,999 
U.6i*5 
3.693 
2.51*0 

5.01(0 


I>uMle 
«*t 

retire- 
ments 
8/ 


lol* 

65 

58 

129 

61* 

95 

3 


coverles  totaled  $51*  millions  In  the  fiscal  year  19l(0;    $319  mil- 
lions in  the  fiscal  year  I9UI;   $18  millions  in  the  fiscal  year 
191*2;  and  $10  millions  in  the  fiscal  year  I9U3. 

10/     Receipts  from  reductions  In  ce^iital  stock  and  paid-in  surplus 

available  to  be  reissued  under  existing  law  are  included  as  nega- 
tive items  under  e^endltures.     Such  reductions  totaled  $l6o  mil- 
lions for  general  eipendltures  and  $155  millions  for  revolving 
funds  during  the  fiscal  year  191*1. 

11/     Includes  deposits  resulting  from  the  renegotiation  of  war  con- 
tracts.    Information  on  the  amount  of  such  deposits  is  not  avail- 
able on  the  basis  of  Sally  Treasury  Statements.     On  the  basis  of 
covering  warrants,    such  deposits  were  as  follows:     fiscal  year 
191*3.    $558  millions;   fiscal  year  I9UI*.   $2,235  millions,  of  which 
$113  millions  represented  a  voluntary  return  of  excess  profits. 


Table  2.-  Analysis  of  Receipts  from  Interna!  Revenue^ 


(In  millions  of  dollars) 


Tlseal  year 
or  month 


1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

19UI* 


19l*l*-iprll 

M«y 

June 

July 

August. .. . 
September. 

October.. . 
November.. 
December.. 

I9U5- January. . . 
Tebruary. . 
March 


April. 


3.278 

3,513 

1*,597 

5,67U 

5,161 

5.303 

7,362 

12,993 

22,11*4 

1*1,685 

2,935 
3.02I* 
5.734 

1.985 
2,702 
5.749 
1,880 
2,300 
4,945 
3,042 
3,815 
6,431 

2.746 


Income  and  profits  taxes 


1,099 
1,427 
2,163 
2,640 
2,189 
2,125 
3-1*70 
7,960 
16,094 
34,655 

2,475 
2,167 
5,241 

1,247 
1,552 
5.174 
1,240 
1,501 
4,347 
2,422 
2,922 
5.818 

2,167 


Withheld  by 

egployers  (Current 

Tax  Payment 

Act  of  1943) 

2/ 


8,393 

560 

1,104 

746 

594 
1,065 

741 
609 

^•?^ 

619 

1.295 

883 

600 


Other 
2/ 


1.099 
1.427 
2,163 
2,640 
2,189 
2,125 
3.1*70 
7.960 
16.094 
26,262 

1.915 
1,063 
4,495 
654 
487 
4.432 

4^6 
3,606 

1,803 
1,627 
4,935 
1,567 


Bt^loynent  taxes 


Total 


253 

755 

740 

833 

925 

1.186 

1.498 

1.739 

39 
337 

71 

56 
319 

61 

60 

293 

60 

48 

341 

93 

45 


Social  security  taxes  4/ 


Tederal  Insurance 
Contributions  Act 

(Old-age 
insurance) 


194 
514 
530 
604 
691 
896 
1,130 
1,292 

35 

309 

5 

52 

^5 

55 

267 

4 

33 

222 

18 

41 


Tederal  tTneiq>loy- 

ment  Tax  Act 

(Unemployment 

insurance) 


58 

90 
101 
108 

98 
120 
158 
180 

1^ 
1 

3 

12 
1 

3 
11 

i 
10 

3 


Carriers'  Taxing 
Act  of  1937 
(Railroad  • 
retirement) 


150 
109 
121 
137 
170 
209 

267 


1 
14 
57 

1 
14 
55 

1 

6i 

1 


Miscel- 
laneous 
internal 
revenue 


1,657 
2,010 
2,181 
2,279 
2,232 
2.355 
2.967 
3.847 
4.553 
5.291 

421 
520 
422 

681 
832 
514 

580 

507 

539 

573 
552 
520 

53"* 


Agricultural 

adjustment 

taxes 


521 
77 


ce:   Dally  Treasury  Statements. 
•   Less  than  $500,000. 

1/  Tor  further  details,  see  chapter  entitled  "Internal  Revenue  Statistics". 
2/  Ixcludes  receipt  of  victory  taxes  withheld  pursuant  to  the  Revenue 

Act  of  1942.  Such  receipts  have  been  classified  as  "Other"  income 

and  profits  taxes. 


3/   Includes  unjust  enrichment  tax. 

4/  Tor  the  period  prior  to  September  1939,  the  data  in  the  columns 
entitled  "Tederal  Insurance  Contributions  Act"  and  "Tederal  Unem- 
ployment Tax  Act"  represent  collections  under  Titles  VIII  and  IX, 
respectively,  of  the  Social  Security  Act. 


HP 
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Ilaoal  j»ar 
or  month 


1935. 
1936. 
1937- 
1938. 
1939. 

19IK). 
igin. 
19U2. 
19UV 
iSm. 


19ltl»-iprll. 
May... 
Jane. . 


July 

kagOBt . . . . 
September . 


Ooto'ber . . 
SoToraber . 
Secember , 


igltS-Janoary. . 
l^braary. 
March... 


i^irll. 


Budgetary  Receipts  and  Expenditures  -  ((Continued I 
Table  3.-  Analysis  of  General  Expenditures 

(In  nilllond  of  dollars) 


Total 


5.900 
5.935 
6.t37 
5,861+ 
7.2a 

7.055 
6,215 
5.986 
5.595 
6,188 


I179 
387 

1,018 


U58 

U92 

911 


500 

412 

895 


585 
1,1U3 

59U 


Teterana' 
AAnlnla- 
tration 
1/     2/ 


557 

578 
581 
582 
557 


63 


70 


78 
75 
85 


85 


Pabllc 
vorka 

1/2/ 


679 
685 

803 

670 
900 


557 

890 

553 

715 

555 

669 

V4 

® 

55 

32 

59 

25 

60 

21 

20 


Aid  to 
agriculture 

2/  y 


930 

966 

988 

866 
1.237 

i.5'*6 
1,00610/ 
1.091 
1.052 
950 


100 

102 

59 

62 

30 
30 


30 
23 
31 


55 

22 
56 


85 


Social 
aaourlty 


2/  5/ 


184 


515 
51U 

529 


33 


36 


33 

5^ 
32 
37 

50 


Slraot  and  vork  relief 


Vozic  yrojeeti 

Adndnlatratlon 

and  Batlonal  Tonth 

Idmlnlatratlon 

6/ 


1,26U 
1.896 
1,^72 
2,2>K) 

1.572 

l.37»t 

970 

299 

17 


Tederal  her- 

guujy  Belief 

Adoinlatratloa 

and  OlTll  Works 

Adidnlatratloa 


1.831 

U95 

-1 

U 

2 


ClTlllaa 

Oonaer- 

vatlon 

Oorpa 


U36 

Use 

386 

326 
290 

283 
257 

163 

18 


Interest 

on  the 

public 

debt 


821 
749 
866 
926 
9I1I 

i.oUi 
1,111 
1,260 

1,808 
2,609 


117 

7^7^ 


86 

77 

581 


133 

560 


191 

628 


139 


Other 

§/ 


U2l* 
51.0 
481 
517 

5W 


692 


61 


Other 
gnneral 
expend* 

Itures 

2/ 


283 

258 
223 
200 
191 

227 
216 
220 
197 
328 


60 


9? 
15^ 
131 


112 
132 

101 


2>+2 


I5it 


Soiiree: 


w 


5/ 


Oally  IreasQzy  Statements. 

Less  than  I5OO.OOO  6/ 

Includes  inblic  works  Tmdsrtaken  V  the  Veterans'  Administration. 
Does  not  include  expenditures  for  (l)  rarolvlng  funds  oir  (2)  trans- 
fers to  trust  accounts,  etc.  These  are  shown  In  Table  5.  jj 
Includes  public  buildings,  public  hl^nra^s  (including  forest  roads 
and  trails),  river  and  harbor  work  and  flood  control,  Tennessee  Tal-    8/ 
ley  Aathority,  lederal  Public  Hoxising  Authority  (formerly  U.  S. 
Bousing  iathorlty),  reclamation  projects  and  the  Public  Works  Admin- 
istration. Izcludes  certain  expenditures  for  public  works  in  eon-      2/ 
nection  with  war  activities  by  the  Inderal  Works  Agency,  Beginning 
July  19I+I. 

Consists  of  ^arm  Credit  Administration,  7ederal  Tana  Mortgage  Corpo- 
ration, Inderal  land  banks,  Bnral  Electrification  Administration, 
War  Tsod  Administration,  and  Department  of  Agriculture  departmental 
expenditures.   (War  Tood  Administration  comprises  Agricultural  Ad- 
Joatment  Agency,  'arm  Security  Administration,  Office  of  Distribu- 
tion, Soil  Conserration  and  Bxtension  Service,  and  Other).  10/ 
Includes  railroad  retirement  and  railroad  unemployment  activities 
and  excludes  e^>endlturas  made  by  Office  for  Ssergency  Management, 
War  Manpower  Commission  (U.  S.  Snployment  Service)  under  aathority 
of  Social  Security  Act.  Xsr  farther  details,  see  tables  triilch  fol- 


low on  the  Social  aeeorlty  proj^aa. 

Work  Projects  Administration  was  formerly  Works  Progress  Administra- 
tion. Beginning  with  July  19^2,  expenditures  for  the  Batlonal  Touth 
Admlniatratlon  are  classified  as  "war  activities  e:^>endlturee " . 
Includes  e:q)endltures  of  the  Beconstructlon  Finance  Corporation  for 
relief  throu^  loans  and  grants  to  States,  municipalities,  etc. 
lixoludes  expenditures  for  the  U.  S.  Maritime  CommlsBlon,  departmental 
expenditures  under  the  Social  Security  program  and  the  Department  of 
Apiculture  departmental  expenditures . 

Includes  expenditures  for  the  following:  Office  of  Iducation,  and 
Public  Health  Service  of  the  Taderal  siscarlty  Agency;  refunds  of 
taxes  and  duties  by  the  Treasury  Department;  Post  Office  Department 
postal  deficiencies;  Tederal  Housing  Administration;  Treasury  De- 
partment investments  in  Inderal  savings  and  loan  associations;  cer- 
tain expenditures  of  the  Panama  Canal;  end  coital  stock  of  the  Fed- 
eral Deposit  Insurance  Corporation,  Home  Owners'  Loan  Corporation, 
federal  home  loan  banks,  and  Disaster  Loan  Corporation. 
Qross  expenditures  hs^e  been  reduced  $l60  millions  representing  the 
repayment  of  capital  funds  I7  certain  Iblted  Stated  Government  agen- 
cies. Por  further  details  see  'Treasury  Bulletin"  for  June  19^+3. 
page  9,  footnote  12. 


i      1 


June  1945 


riieal  7*ar 
or  moatb 


1935- 
1936. 
1937. 
1938- 
1939. 

igMo. 

19U2. 
19UV 


igUU-iprll. 


J11I7 

Aoctttt .... 
3aptaab«r* 

October.. . 
HoTembor. . 

Bscaobar. . 

19'*5-J»o«ary. . . 
February. . 
March 


i^rll. 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  4.-  Analysis  of  Expenditures  for  War  Activities 


(In  mllllont  of  dollars) 


Total 


689 
900 
929 
1 029 
,206 


1.657 

6,301 

26.011 

72.109 

87.039 

7.3"^ 
7.879 
7.567 
7.201 
7.571 
6.998 

7.'t79 
7.'t01 
7.503 

6!9U8 
8,2U6 

7.139 


War 

Depart- 

mont 


273 
3«3 
378 

1*32 

U90 

667 
3.678 

1H,070 

1*2,265 

l*9.2l»2 

i*.i6o 
'*.33i* 
U.106 

3.928 

1».087 

3.905 
U.091 

3.978 
u.igi* 

i*,29i* 
3,866 
U,68i* 

U.116 


Bary 

Cepart- 
ment 


Mlicellaoaottt  war  actlrltloi 


1*36 
529 
557 
596 
673 

892 

2,313 

8,580 

20,888 

26.538 

2,262 

2,536 
2,636 

2-591 
2,502 
2,295 

2,61*8 
2.577 
2,1*39 

2.539 
2,392 
2,759 
2,292 


Total 
mitcol- 
laaaoas 
war  ac- 

tlTltlOl 


-21 
-12 

-6 
1 

1*J* 

99 

310 

3,362 

8,955 

11,259 

92U 

1,010 

825 

682 
982 
798 

71*0 
8U5 
870 

718 
690 
803 

731 


ixrleul- 
tnre 

Cepart- 
Bsnt 


696 
2,011 
2,11*3 

221* 
205 

a9 

56 
1W» 

161^ 

112 
102 

11*7 
85 

68 


federal 
Security 
iceney 


federal 
Works 

igeney 


6e 

111 
153 
133 

8 
7 
5 
6 

26 
10 

17 
9 
8 

ll* 

5 

9 

11 


Source:      Dally  Treasury  Stateaeats. 

Back  rigures:     Monthly  figures  for  the  period  J\ily  191(0  through  April  191*3 
•ppeared  in  the  "Treasury  Bulletin"  for  May  191*3,  page  7. 
•       Lees  than  $500,000.  ~w     7  j,  p-e.   /. 

1/     Includes  war  public  housing  functions. 

2/     Siailar  itens  for  periods  prior  to  fiscal  year  igUl  are  classified 
uader  "Other  departaental"  and  "Other  general  •:q>enditures"  in 


■ational 

Housing 

igeney 

1/ 


62 
215 
228 

11 

7 

21 

15 
21 
13 

19 
17 
15 

17 
12 
ll* 


Select  It* 

Serrle* 

(aSalnis- 

tratiTe) 


Treasury 

Cepart- 

■ant 


W5 

297 
6O8 
539 

35 
31 
28 

22 
17 
11* 

1 
-8 

11* 

6 

-21* 
8 

8 


2l* 

519 

1,201 

1,1*32 

130 

118 
188 

12l* 
152 
102 

110 
118 
12>* 

137 

91* 

136 

lOl* 


United 

States 

Maritiae 

CoiBmls- 

sien 


-21 
-12 

-6 
1 

1*1* 

99 

51 

929 

2,776 

3.812 

W. 
51 

130 

372 
335 
326 

298 

312 

181* 
228 
259 
21*6 


War 

Ship- 
ping 
Adnia. 


Aid 

to 

China 


United 
Hatlons 
lelief  and 
Bshabili- 
tatlon 
Ada in. 


132 
1,105 
1,922 

ll*9 
191 
201 

191* 
131* 
102 

11*5 
152 
183 

180 
166 
189 

168 


200 
1*0 


Other  war 
actlTl- 

ties 
expendi- 
tures 


- 

108 

- 

382 

- 

795 

- 

991 

- 

90 

— 

81 

- 

106 

1* 

122 

* 

97 

* 

71 

• 
• 

^ 

• 

97 

2 

72 

3 

56 

8 

91 

7 

81* 

Table  3.     Includes  war  S3q>endltures  of  Comeree,   Justice,    Interior, 
I*bor,  and  State  Departments;    CItII  Serrlce  Conission;    IxecutiT* 
Office  of  the  President   (Including  Office  for  kerganey  Managsaant)) 
Panana  Oanalt   and  capital   stock  of  Ssallar  War  Plants  Corporation. 
Includes  Defense  Aid  Special  Pond  threu^Ji  the  fiscal  year  19l*3i 
thereafter  such  e:5>anditures  are  reflected  within  the  respeetlTe 
depart Bents. 


Table  5.-  Analysis  of  Expenditures  for  (1>  Revolving  Funds  and  (2)  Transfers  to  Trust  Accounts,  Etc. 


Pi  seal  year 
or  Bonth 


1935- 
1936. 
1937. 
1938. 
1939. 

191*0. 
191*1. 
191*2. 
191*3. 
191*1*. 


19l*l)-April. 
May... 
June. . 


July 

August 

September. 

October.. . 
HoTember. . 
December. . 
19l»5-Januar7... 
Pebruary. . 
March 


April. 


HevolTing  funds  (net)  1/ 


Total 


3'*5 
11 

201* 

121 

92 

51* 

-136 

18 

1*0 

-39 


Aid  to 

•gricultura 

2/ 


11*1 

-33 

-18 

-13 

-8 

-6 

-159  1/ 

7 

1*1 
-38 


Public 
works 


201* 
1*1* 
221 
13'* 
101 

59 
23 
11 
-1 
-1 


-1 
-1 


(In  millions  of  dollars) 


Total 


76 

1,820 

6O8 

225 

187 

232 
331 

381 
'*35 
556 

iio 
26 

1|0 

1*51 

57 
22 

1*7 
18 
22 

69 

1*8 

U5 

236 


Teteraas ' 
Adminis- 
tration 


i/ 


50 

1.773 

557 


10 
1 

30 
101 

6 

26 
iio 

1*1* 

1*8 
22 

13 
18 
22 


200 


Transfers  to  trust  accounts,  etc. 


Social 

Security 

prograa  5/ 


11*6 
107 

121 
132 
11*5 
221 
271* 

35 


205 

9 
3^ 


35 


36 


"Aid  to  agriculture"  and  "Public  works" 


Source:   Dally  Treasury  Statements. 
•   Leas  than  $500,000. 
1/  Additional  transactions  on 

are  shown  is  Table  3. 
2/   Para  Credit  AdDlnistratlon. 
V  Public  Works  Administration. 
5/   Comprieee  Adjusted  Service  Certificate  Pund  and  the  National  Serrlce 

Life  Insurance  Pund,  administered  by  the  Veterans'  Administration. 


OoTernment 

aaployeas ' 

rstirsBant 

funds 

(U.  S.  share) 


21 

1*1 

1*7 
73 
75 

87 

93 

103 

107 

177 


197 


Aid  to 
agriculture 

6/ 


Pederal 

contribution  to 

District  of 

Columbia 

(U.    S.    share) 


18 

91 

126 

71 

-3 


5/     Includes  railroad  retirement  and  railroad  uaeBployment  actlTltlas. 
Por  further  e^ianations  see  tables  which  follow  on  Social  Security 
program. 

6/     Office  of  Distribution  (formerly  Agricultural  Marketing  Administra- 
tion)  -  surplus  commodity  stamps. 

2/     Cross  e:^endlturee  hare  been  reduced  $155  millions  representing  the 
repayment  of  capital  funds  by  certain  United  States  OoTemment 
agencies. 
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hi 


I 


Calsndar  jmr 


1936. 
1937. 
1938. 


1939. 

igUo. 

19'*l. 


191+2. 
19'*3. 
19IW. 
19^. 


Budgetary  Receipts  and  expenditures  -  (Continued) 

Table  6.-  Totals  by  Months,  Beginning  with  1936 

(In  alllloni  of  dollar*) 


Jan. 


Tab. 


Mar. 


ipr. 


Majr 


Jtina  July 


tag. 


Sept. 


Oct. 


Hat  budcatary  raealpta  l/ 


1936. 
1937. 
1938. 

1939. 

iguo. 

19'*1. 
19'»2. 

19U3. 
19UU. 
19'^. 


229 
23? 
291* 


271 
315 
3I4O 


578 
788 

2,7'*7 

3.556 


218 
230 
3O8 


m 

758 

955 

2.503 

3.767 


752 
967 
916 


687 

799 

1.566 


3.5'»7 
5,206 
6.573 
6.892 


231 
318 
262 


565 


695 

3,087 
2.929 


256 
290 

373 


3'*7 
Moo 
39>» 


63 


563 
2.950 


529 
828 
77U 


1.276 


2.>»92 

'»,569 
6,2U7 


29>> 

367 

273 


265 
U13 


7'*7 
2.007 
2.163 


3U3 
Ult9 


Ui*7 
397 


587 
2,721 
2.568 


678 


676 

711 

1.135 


2.527 
5.W*7 
5.926 


272 
292 
300 


279 
333 


607 

2,030 
2,001 


Budgetary  ezpandituraa  z/ 


1936. 
1937. 
1938. 

1939. 

igw. 
191*1. 

191*2. 
19U3. 
igitU. 
19^*5. 


521 

539 
1*92 


656 

712 

1,111 


2.628 
6.372 
7,570 
8,202 


1*80 
51*6 

i*7i* 


612 

668 
1,075 

2.629 
6,119 
7.862 
7.1*60 


636 
766 
705 


820 

822 

1.399 


3.1*21 
7.35'* 
8.525 
9.'*33 


695 
631 


730 

783 

1.315 


3.753 
7.'*66 
7.859 
7.968 


686 
51U 
566 


1; 
l.lUl 


3,953 
7.'*35 
8,292 


2,1*27 

1,253 
930 


895 

887 
1,528 


>t,530 
8,327 
8.625 


656 
635 
725 


76U 

818 

1.598 


5.160 
7.112 
8.110 


57U 
517 

61*5 


77'* 

706 

1.529 


5.215 
7.617 
8,119 


676 
632 
718 


7U1 

759 

1,871* 


5.931 
7.535 
7.930 


677 
565 
737 


721 
869 

2,083 


5,937 
7.U56 
8,02l* 


Hot. 


233 
286 
350 


36U 
362 
561* 


601 
2.099 

2,2lt0 


6.363 

7.839 

7.828 


Hat  budgetary  deficit  j/ 


293 
300 
198 


385 
398 
771 


2,050 
5,58U 
1*,S23 
U,6U5 


262 
316 
166 


2U5 
221* 
53"* 


1,871 
5,l6U 
5.359 
3.693 


-116 
-200 
-212 


132 

22 
-167 


-126 
2.11*7 
1.952 
2.51*0 


1*00 

377 
369 


517 
U79 
750 


3.058 
5^952 
U.772 
5,01*0 


1*30 

22>* 

193 


3U8 

2l*7 

7U7 


3.391 

5.955 
5.3'*2 


1.898 
'♦25 

156 


339 

237 
252 


2,037 
3,758 
2.378 


Source:     Dally  Treasury  Statemente. 

1/    Total  receipts   less  net  amounts  transferred  to  federal 
Old-ige  and  Survivors  Insurance  Trust  Tund. 


1 


362 
268 

«»5I 


1*99 

1*87 
1,185 


U,»H3 
5.105 
5.9'»7 


231 
105 
195 


1*02 

258 

1,133 


U,628 
i»,896 

5,551 


177 
.115 

1*0 


65 

1*8 

739 


3,1*01* 

2.087 
2,00l* 


1*05 
273 
"•37 


1*1*2 

536 
1.637 


5.331 

5,U26 
6,023 


331 
171 
296 


28l* 

1^5 

1,29U 


5.761 
5.71*0 
5.587 


Dae. 


517 
823 
672 


521 

71*0 

1,212 


2,701 
5,736 

5.'*l6 


716 
635 
830 


832 
1.172 
2,51*2 


6,500 
7.U52 
8,1*16 


199 

•188 

157 


3U 

1*32 
1.329 


3.799 
1.716 
2.999 


boludas  public  debt  retlrenentt. 
Total  expenditures  less  net  receipts. 


Total 


'».372 
5.798 
5.650 


'*.91« 
5.83U 
8,849 


16,1*0 

3'*.55l 

>tl*,l*21 


2 


9,21*1* 

7.75>* 
8.097 


8,885 
9.657 
19.053 


56,020 
88.081* 
97.158 


U,872 

1,956 

2,U1*7 


3.967 

3.823 
10,201* 


39.618 
53.530 
52.737 


j: 


June  1945 


BUDGETARY  RECEIPTS  AND  EXPENDITURES 


1940 


1941 


DOLLARS 
Billions 


1942 


1943 


1944 


1945 


DOLLARS 
Billions 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJS  J 


M  J  S  N 


JMMJSNJMMJSNJM  MJSNJMMJSN 


JMMJ   SNJMMJSN 


Net  Budgetary  Deficit 

Negative  figures  represent  Net  Budgetary  Surplus 


fir-terfrrinlHtj 


J  Month 


Moving  Average. 


V 


N 
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Treasury  Bulletin 


Trust  Accounts,  Etc.  Receipts  and  Expenditures 
Table  1.-  Trust  Funds 

(In  million*  of  dollar*) 


I 


,k|! 


I 


ri»cal  year 
or  month 


1935- 
1936. 
1937. 
1938- 
1939- 

19140. 
191*1. 

igte. 
ig"*?- 
igWt. 


191A-^rll. 
May... 
Jun*. . 


July 

iiueuit . . . . 
Sapteaber. 


October. . 
Norember. 
December. 


I9U5- January. . 
February. 
Hareh 


^rll. 


Total 
trust  fundi, 
net  receipt!  (*■) 
or  net  expendi- 
ture* (-) 


+6U 
+3U 
♦19 
♦11 
+29 

+37 

♦92 
*lkt 

+120 
+282 

-355 

♦102 
♦282 
-3O8 

♦112 

+257 

-282 

♦80 
+338 
-138 

+95 


federal  01d-A«e  and 

Surrlvor*  Inrurance 

Truet  Fund 


♦1 
♦1 

+3 

♦10 
+9 
♦6 
♦6 

+15 
+289 
-313 

♦U5 
♦273 
-293 

+2U6 
-305 

♦29 
♦200 
-200 


+17 


Receipt* 


267 
l|02 
530 

580 

717 

9U0 

1.190 

1.363 

^? 

306 

102 

U9 

291 

5 

265 
5 

36 

220 

23 

39 


Expendi- 
ture* 


267 
Moi 
529 


577 

♦1 

707 

-U 

931 

I.I85 

-6 

1.357 

♦3 

16 

17 

Itll* 

5 

18 

298 

19 

19 

309 

7 

19 

223 

22 


CneDployment 
Truat  fund 


5«t 


♦12 
♦1 


+9 
-8 
♦2 

♦u 
-ll» 

-2 

+30 
-29 


♦17 

-lU 
-3 

♦16 


Beoelpt* 


29? 
763 
838 

959 
l.llU 
1,2U4 
1.399 
1.567 

UU 
278 
103 

51 

295 

37 

58 

253 

38 

98 

212 
■•3 

U7 


Ixpandl- 
ture* 


29U 
751 
837 


957 
1,118 
1.2'»3 

l,l404 
I.56U 

286 
101 

"♦7 

309 

38 

28 

283 

38 

81 

227 

U6 


Ballroad 
Retlreaent  Account 


let 


♦2 
♦2 


-2 

♦U 


Beeaipt* 


109 

123 
127 

221 

273 

35 


205 


3'» 


35 


36 


Zxpeadl- 
ture* 


ll»6 
107 

125 
116 

217 
275 

3H 


205 

-5 

1 

3U 


3U 

♦1 

1 

35 


Other 
tru*t  accoiut*  1/ 


♦6U 
♦3U 
♦20 

♦2^ 

+35 

♦20 
♦57 
♦88 

*lk\ 

+95 
♦1 

+53 

♦18 

-13 

♦U7 
+39 
+23 

♦3U 

♦151 

♦66 

♦61 


Baeeipt* 


301 

2.053 

858 

323 
3U9 

366 
409 

961 
1.853 

202 
179 
231 

U15 
216 
162 

206 
225 
182 

251 
250 

270 


U12 


Xi9*adl- 
ture* 


237 
2.020 
838 
327 
325 

331 

i 

1.713 

108 
178 
275 

362 
198 

I7U 

159 
186 

159 

218 
100 
205 

351 


ce:     Daily  Treasury  Statement*. 
•       Less  than  $500,000. 
1/     Includes  OoTemment  insurance  and  retirement  fund*, 


Table  2.-  Other  Funds 

(In  million*  of  dollar*) 


Fiscal  year 
or  month 


1935- 
1936. 
1937- 
1938- 
1939. 

I9U0. 

19't2. 
19U3- 

igiw- 


19UV  April. 
Kay... 
June. . 


July 

August . .  . . 
September. 


October. . 
lovembar. 
December. 


19U5-Janu*ry. . 
FebroaiT. 
March 


i^rll. 


Transactions  In  checldng  accounts 
of  OoTemment  agencies,   etc. 


Total  all 
trans- 
actions 


+637 
♦108 
♦31U 
+20U 
+768 

+3U 

-217 
-3.625 
-2.19U 
-U,i403 

-87 

-Iks 

-gs 

-193 

-251* 
+35 

-95 

+71 
-161* 

+21 
-313 
+1«)7 

-71 


Issuance  of 
obligations 
2/ 


i 

+1.106 

+288 
+852 

-I.8O9 
-69i» 

-2, 87'* 

-577 

-1.6U7 

-56 

-211 
-21 
-1*1* 

-5 

+1 

-19 

-37 

-305 

-1* 

-l» 


Other 
trans- 
actions 


i 

-337 

-25U 
-1.069 
-1.815 

-1.500 
-1.529 

+U90 

+1.500 

-31 

+18 

-233 

+79 

-89 

+70 

-it5 

+57 

-8 

♦1*11 

-68 


Increment  on  gold 


-111 
-I4O3 

-99 

-51 

-5 


Receipt* 


Expendi- 
ture* 


ItOU 

101 

52 

5 


Seigniorage  on  ailrer 


Bet 


♦lUO 

+176 

+U0 

+90 

♦90 

♦1*9 
♦20 
♦lU 


Receipt* 


lltO 
176 
1*0 
90 
90 

U9 
20 
11* 


Expendi- 
ture* 


Ml*eellaneous  funds 
and  accounts  1/ 


Hat 


+2 

+16 

♦11 

+39 

+2U1 

+20U 

+l60 

+51 
-170 

+223 
+1*2 
+29 

♦130 
+311 

+253 

+137 
+76 

-7 
-15 


Receipt* 


2UU 

331 

155 

-3 


Zxpendl' 
ture* 


-2 

27 
233 
292 
-86 

-207 

-160 
-51 
170 

-223 

-1*2 
-29 

-130 
-311 

-253 

-137 
-76 

7 

15 


ce:      Daily  Treasury  Statements. 
•       Less  than  $500,000. 

1/     Coaprisss  PVA  rsTolTlog  fund,    and  special  deposits   (net). 
Also   Includes  Office  of  Distribution   (formerly  Agricultural 


Marketing  Administration)  commodity  food  stamp  transactions. 
2/     Net  receipts  in  this  column  constitute  net   sales,   and  net  e]^enditures 

constitute  net  redemption*  of  obligation*. 
2/     Detail*  not  available. 


June  1945 


11 


Means  of  Financing  Cash  Requirements 

(In  mlllloni  of  dollars) 


nieal  year 
or  Bonth 


Amount  raquired  to  be  financed 


Total  amount 
required 

to  be 
financed 


1935 

1936 

1937 

193« 

1939 

19110 

igui 

I9k2 

19»»3 

19UU 

19'*U-i^rll 

Hay 

June 

July 

Auguet . . . . 
September. 

October. . . 
BoTeober.  • 
December. . 

191*5- January.. . 
February. . 
March 

April 


3.209 
5.390 
3.1'*9 
1.38U 
U.16U 


3.611 

5.99'* 

23.U61 

6U.27U 

6U,307 


U,772 

5.3t2 

l'*.637 


7.703 
5.551 
z,2ke 


6.023 

5.587 

15,626 


U.6U5 
3.693 

2.51)0 


5.oitO 


Set 

budgetary 
deficit 

y 


3.209 
'*.550 
3.i'*9 
1.38U 
3.5'*2 


3,611 

5.103 

19.598 

55.897 

1^9.595 


It.  772 
5.31*2 
2.378 


5. 91*7 
5.551 

2,00l« 


6,023 

5.587 
2.999 


>*.6i*5 
3.693 

2.5'tO 


5.oi«) 


Bet   increase 

in  Oeneral 

Fund  balance 


8I4O 
622 


71*2 

358 

6.515 

10.662 


11,61*6 
1.756 

12.1*33 


Het 

expenditures 

in  trust 

accounts, 

etc. 

2/ 


11*8 
3.506 
1,861 
'♦,051 


613 


21*1* 


193 


Means  of  financing 


Total  amount 
financed 


3.209 
5.390 
3.l't9 
1,381* 

i*.i6i* 


3,611 

5.991* 

23.1*61 

6i*,27U 

61*,  307 


i*.772 

5,31*2 

lft.637 


7.703 
5.551 
2,21(8 


6,023 

5.587 

15,626 


i*.6i*5 
3.693 
2,51*0 


5,01*0 


Increase  in 
public  debt 


1,61*8 
5.078 
2.61*6 
71*0 
3,275 


2.528 

5.991* 

23.U61 

6i*.27U 

61*,  307 


252 

1.399 

11*.  637 


7.570 

1.229 
-307 


7U8 

U.761 

15,626 


1,778 
1,300 

2l*2 


1,120 


Ket  decrease 

is  General 

Tund  balance 


71*1 

128 
338 


91*7 


i*.327 
3.757 


U.252 
2.555 


5.127 
188 


2.630 

2,292 
2,036 


3.911 


Net 
receipts 
in  trust 
accounts. 

etc. 
if 


821 
312 
371* 
306 
890 


136 


193 
185 


133 
70 


11*8 
639 


238 
101 
262 


Source:     Daily  Treasury  Statements. 

1/     IzclUdas  amounts  for  public  debt  retirement  which  are  chargeable  to 

the  sinking  fund,  etc.,  under  special  provisions  of  lav. 
2/     Comprises  trust  accounts,   checking  accounts  of  Oovernment  asenoles. 


etc.,   increment  on  gold,    seigniorage  on  silrer,  and  miscellaneous 
funds  and  accounts.     Increment  on  gold  excludes  e:qpenditures  for 
national  bank  note  retirements. 


mm^*. 
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Treasury  Bulletin 


Social  Security  Program 
Section  I.-  Budgetary  Receipts  and  Expenditures 


I 


e 


Table  1.-  Social  Security  Act 

(In  Dllllon*  of  dollara) 


riteal  7«ar 
or  >oath 


1936 

1937 

1938 

1939 

igUo 

19'n 

19'»2 

mi 

19'w 

May... 

June. . 


Jtay 

AUgUBt. ... 

September. 
October... 
November. . 
Cacenber. . 
19U5-Janviary... 
February. . 

March 

April 


nacal  year 
or  month 


1936. . . 
1937... 
1938. •. 
1939... 
iglio... 
19U1. . . 
19U2. . . 
19UV.. 
19W... 


1914 


-i^rll . 
May... 
June. . 


July 

August . . .  . 
September. 
October. . . 
HoTember . . 
December. . 
19l*5-Janu«ry. . . 
February.. 

March 

i^rll 


Bacatpta 


Oroas  reeeipta 


Total 


Social  aaeurlty  taxea 


252.2 

60l».lt 

631.2 

712.2 

788.2 

1,015.6 

1.288.9 

1,1*72.0 

38.1* 

323-6 

6.2 

51*.  7 
305.0 

58.6 

278.5 

U.9 

U6.5 
336.3 

27.1* 

UU.o 


Federal  Inauranca 

_  Contrlbutlona  Act 

(Olt-aee  Inauranca) 

1/ 


19l*.3 
51U.II 
530.1* 
604.7 
690.6 
895-6 
1,130.5 
1.292.1 

35-1 

309.1* 

5-1 

51.8 

293-3 

3.8 

55.1* 

267-3 
l».0 

33-3 

222.1 
17.6 
1*1.2 


Taderal  Onamployaent 
Tax  Act 
(Unerq>loyaant  Inauranca) 
1/ 


57.8 
90.1 
100.9 
107.5 
97.7 
119.9 
158.1* 
179.9 

3-3 

ii*.3 

1.1 

2.9 

11.7 

.7 

3.2 

11.2 

.9 

13.2 

111*.  3 
9.7 

2.8 


Lesa  ajBOUctt  credited  to 

Federal  01d-i«e  and 

Surrirors  Inauranee 

Truat  Fund 

y 


265.0 

387-0 
503.0 
537-7 
661.3 
868.9 
1,103.0 
1.259.5 

31.7 
306.0 
1-7 
1*9. 

290. 
1. 


265 


2.1 

31.0 

219.7 

15.3 

38.8 


Standi  turea 


Total 


28.1* 
182.7 
332-5 
3U?-3 
38U.2 
UlW.lt 

50U.1* 
527-2 

52U.2 

53-6 
U3.6 
32.3 

53-1 
37.6 
3U.9 
50.1* 
39-8 
32-9 

53-3 
31. 8 
36.1 

U9-3 


Adjninla- 
tratlTa 
expenaea 


Source: 

1/ 

2/ 


i/ 


.6 
15.8 

20.0 

21.^ 

25-3 

31.5 

31.5 

33.3 

32-1 

2.7 

2.9 

2.8 

2. It 
-1.8 
6.1 
2.8 
2.8 
2.7 
2.9 
2-3 
3-2 
2.8 


Oranta  to  Statea 


Total 


27.8 
166.9 
271.5 
320.3 
356.5 
U15.2 
1*69.6 
U91.I 
U88.0 

50.7 
I10.2 
29.0 

50.3 
38.8 
28.3 
1*6.9 
36.3 
29.6 

U9.5 
28.9 
32.5 
U5.9 


Social  Seourlty  £oard 


Old-age 

asaiat- 

ance 


19.7 
I2U.8 
182.2 
208.8 
227.6 
260.1 
299.1 
316.9 
360.6 

35-6 

31. U 

25-1 
30.6 
31.8 

22.9 
30.0 
29.1 

25.0 

31.6 

22.U 
27.6 

31.6 


Aid  to 
dependant 
children 


2.0 
1U.3 
25.5 

usiu 

63.2 
69.  U 
67.3 
57.0 

5-3 

5-5 
2-7 
5-6 
5-0 
3-5 

V. 

3-2 

Vs 

3-U 

'♦•7 


Aid  to 

the 
blind 


1.0 
U.6 
5-2 

6.2 

7.1 

8.0 

8.5 
10.3 

1.0 
.9 
•  7 

1.0 
.9 
.7 

1.1 
.7 
.7 

1.0 
.8 
.8 

1.0 


t&iemploy- 
ment  com— 
penaatlon 
adainia- 
tratlon 


.9 
9.1 
UI.9 
58.9 
58.3 
63.0 
70.3 
55.1 
36.3 

5-8- 

« 

9.6 
.2 
.2 

7.0 
1.0 

• 

8.6 

« 

.1 

U.8 


Public 
Health 
Serrlce 


Public 
health 
work 


2.U 

7.8 

8.9 

8.0 

9.U 

10.8 

11. U 

10.7 

10.9 

2.2 

.2 

.1 

3.1 
.1 
.2 

2.2 
.2 
.1 

1-9 
•  3 
.2 


Department  of  Labor 


Maternal 
and  child 

health 
serrlcea 


Dally  Treaiury  Statements. 
Leas  than  $50,000. 

Formerly  Title  VIII  of  the  Social  Security  Act. 

Formerly  Title  II  of  the  Social  Security  Act.   Includes  amounts  equal 
to  appropriations  to  Hallroad  Unenploymont  Insurance  Administration 
Fund  equlTalent  to  amounts  of  tajcea  collected  with  respect  to  the 
period  from  January  1936  to  June  I939,  Inclusive,  from  employers  sub- 
ject to  the  Railroad  Unemployment  Insurance  Act  (See  Table  3  of  Sec- 
tion I). 

Prior  to  January  I,  igltO,  figures  represent  amounts  transferred  to 
the  Old-Age  Heserve  Account.   From  January  1  to  July  1,  igltO  "Trans- 
fers" were  made  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund.   Subsequantly  receipts  have  been  deposited  In  the  Oeneral  Fund 
of  the  Treasury  and  "^proprlated"  directly  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund.   Amounts  shown  as  transfers  re- 
flect deductions  made  for  reimbursement  to  the  Oeneral  Fund  account 
to  cover  administrative  expenses,  which  are  shown  as  eicpendltures  in 


± 


1.0 
3-1 
3.8 

u 

5.5 
6.5 

6.2 

.3 
.9 

-3 

.2 
.3 

.5 
.k 

•  5 
-3 
.6 
.6 
.3 
.7 


Services 

for 
crippled 
children 


Office  for 
Bacrgency 
Management 


Child 
welfare 
service 


.6 
2.1 
2-7 
3.0 

^:o' 

U.O 

3.8 
3.8 

.u 
.7 
.1 
.1 

.2 
.2 

.u 

-3 
-3 
.5 
.3 
.2 

.6 


.2 

1.0 
l.U 

1.5 
1.5 
1.5 

1.6 
1.6 
l.U 

.1 

.3 


.3 


Var 

Maj^ower 
Commleelon 

(n.  S. 
Baployment 

Service) 


20.7 
1.3 


lat 

receipts 


Rafunda 

of 

taxea 


Ul.O  6/ 
1.8"' 

2.6 
3.5 

2.8 
U.2 

.2 
.5 
.5 

.u 
.7 
.5 
.7 
.7 

.6 

.8 
.6 
.5 

.6 


-12.  g 

217. U 
128.2 
I7U.5 
126.9 
IU6.7 
I85.9 
212.5 

6.7 
17.7 

U.5 
5.U 

1U.2 
3.1 
5.0 

13.0 

2.8 

15.5 

116.6 

12.0 

5.2 


Excess 
of 

expendi- 
tures 

5/ 


28.U 
195.5 
115-1 
215.1 
209.7 
322.5 
357.8 
3UI.3 
311.7 

1*6.9 
25.9 
27.8 
U7.8 
23.lt 
31.8 
U5.U 
26.8 
30.1 
37.8 
-8U.8 
2U.I 

UU.l 


Section  II,  Table  1. 

U/  Includes  only  expenditures  from  appropriations  made  apeclflcally  for 
administrative  expenses  relating  to  the  Social  Security  Act;  namely, 
Social  Security  Board,  Department  of  Commerce,  and  Department  of 
Labor;  and  administrative  expenses  reimbursed  to  the  Oeneral  Fund  of 
the  Treasury  under  Section  201  (f)  of  the  Social  Security  Act,  as 
amended.   Beginning  July  1,  igUo.  Includes  also  administrative  exy- 
penses  under  the  Wagner-Peyser  Act.   Iioludes  administrative  ex- 
penses payable  from  other  appropriations,  principally  for  the  fol- 
lowing agencies:  Bureau  of  Internal  Revenue  of  the  Treasury  Depart- 
ment, and  Public  Health  Service  and  Office  of  Iduoatlon  of  the  Fed- 
eral Security  Agency. 

5/   Covered  by  appropriations  by  Congress. 

6/  Second  Deficiency  Appropriation  Act,  fiscal  year  I938.  appropriated 
$Ul  millions  for  refunding  to  certain  States  portions  of  Federal  em- 
ployers' tax  for  1936  collected  under  the  Social  Security  Act. 
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Social  Security  Program  -  (Continued) 

Section  I.-  Budgetary  Receipts  and  Expenditures  -  (Continued) 

Table  2.-  Railroad  Retirement  Act 


Hbc«1  year 
or  Dontb 


1936 

1937 

1938 

1939 

19'tO 

19IU 

191*2 

19'»3 

19IW 

19Wt-,i^)rH. 
H(7... 
Jane.. 


Inif 

iOfUBt..  .. 

September . 


October.. 
NoTember . 
December . 


igUj-January. . 
February. 
Harch. . . . 


i^irll. 


Source: 


Daily  Treaanry  Statements. 
Less  than  $50,000. 


Baeelpte 


OarrieTB'  Tajdng 
lot  of  1937 


.3 
150.1 
109.3 

121.0 
136.9 
170.0 
20g.8 
267.1 

6U!9 

l.l» 

56.9 

55.2 
1.2 

65.5 
1.5 


(In  millions  of  dollars} 


lotel 


.3 

11*9.0 
110.0 
123.3 

128.2 
ll»8.5 
220.2 
265.3 

3«*.7 
.2 

.2 

205.0 
.1 
.2 

31*.  2 
.2 
.2 

3l>.8 
.2 
.2 

35.7 


Expenditures 


AdnlnlstratlTe 

expenses 

1/ 


.3 

2.6 
2.9 
2.6 

3.S 
7.6 
5.t 
2.5 

.2 
.2 

.2 

.2 
.1 
.2 

.2 
.2 
.2 

.2 
.2 
.2 


Transfers  to 

Eallroad  Eatlre- 

ment  Account 

(trust  account) 


IU6.I* 
107.1 
120.7 
12l+,l* 
11*0.9 
211*.  S 
262.7 

31*.  5 


20l*.S 


31*.  0 


31*.  5 


Refunds 

of 

taxes 


35.5 


Ixcees  of 
expenditures 

s/ 


.3 

1.2 

-1.1 

.7 

2.3 

-8.7 

-21.6 

11.1* 

-l.S 

3i*.3 

201.6 

-lU.i 

-56.7 

32.7 

-ll».2 

-55.1 

-65.3 

31*. 2 


1/     Includes  only  expenditures  fj-om  ^oproprlatlons  made  specifically  for 


administrative  expenses  relating  to  the  Eallroad  Hetlrement  let 
gl     Oorered  ly  appropriations  from  the  General  Pund  of  the  Treasury. 


Table  3.-  Railroad  Unemployment  Insurance  Act  i^ 


(In  millions  of  dollars) 


Ilscal  year 
or  month 


1936. 
1937. 
1938. 
1939. 
19110. 
191*1. 
191*2.. 

191*4!! 


Secelpts 


Sallroad  unemploy- 
ment insurance 
eontrlbutions 
gl 


I9i*i*-.^>ni. 
Juite.. 


JUjr 

io^at.... 

September. 


October . . 
HoTember . 
Sscember . 


19l*5-Januai7. . 
Abmazy. 
March 


i^>ni. 


^•5 

6.8 

8.5 

10.3 

12.1 


.1 
3.5 


.1 
3.3 


.1 
3.2 

«. 

.1 

3.1 


Total 


.5 

5.0 

10.  q 

&.k 

8.2 

llt.9 

.3 
.3 
.3 

.3 

9.0 

.7 

.U 
.3 
.3 

.2 

.2 
.3 


SoTiree:     telly  Treasury  Statements. 

•       Less  than  $50,000. 

1/     Operated  as  Hailroad  ttiemployment  Insurance  Administration  Fund. 

2/    Bepresents  10^  of  contributions  under  the  Eallroad  Unemployment 
Insurance  Act;   the  remaining  SOf>  is  deposited  in  the  Eallroad  Un- 
employment Insurance  Account,   Unemployment  Trust  Ptind  (See  Section 
II,   Table  3).     Excludes  amounts  appropriated  to  Hailroad  Uhemploy- 
ment  Insurance  Administration  JUnd  ejulTalent  to  amounts  of  taxes 
collected  for  the  period  January  1936  throu^  June  1939  from  em- 
ployers subject  to  the  Eallroad  Unemployment  Insurance  Act.     These 
amounts  aggregated  $17.7  millions  and  were  distributed  by  calendar 


Expenditures 


AdDlnl stratlye  ex- 
penses  (Eallroad 
Unemployment  Insur- 
ance Administration 
Pnnd)  2/ 


.5 
5.0 
3.1* 
2.5 
2.2 
3.2 

.3 
.3 

.3 

.3 

• 

.7 

.1* 
.3 
.3 

.2 
.2 

.3 


Transfers  to  Eall- 
road Uneaployment 
Insurance  Account, 
Unemployment  Trust 
Ituid  U/ 


7.5 

6.0 
11,7 


8.9 


IxcesB  of 
expenditures 

5/ 


.5 
.1 

i*.l 

-2.1 

-2.1 

2.7 

.3 
.2 

-3.2 

.3 

8.8 

-2.6 

.1* 

.2 
-2.9 

.2 

.1 

-2.8 


years,  as  follows:  I936,  $2-7  millions;  1937.  $5.3  milUons; 
1938,  $6.8  millions;  and  for  the  first  six  months  of  the  calendar 
year  1939,  $2.9  millions.  These  amounts  are  included  in  Table  1 
under  Ibderal  Unemployment  Tax  Act  (unemployment  insurance). 
Includes  only  expenditures  from  appropriations  made  specifically 
for  administrative  expenses  relating  to  the  Eallroad  Uhemployment 
Insurance  Act. 

Eapresents  excess  funds  of  the  Hailroad  Unemployment  Insurance  Ad- 
ministration Pond  (under  Act  of  Oct.  10,  igltO). 
Covered  by  appropriations  by  Congress. 


Ik 
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Social  Security  Program  -  (Continued) 
Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  i^ 

(Cuiaulatlve  from  organization  -  In  milllonB  of  dollars) 


End  of  fiecal 
year  or  month 


1936- 
1937. 
193s. 
1939  ■ 
igw. 
19IH. 
19^2. 
19H3. 
19IW. 


19U5-robniary. 
March . . . . 


April. 


Heoelpts 


Total 
recetpte 


257.3 
782.7 
1.199.6 
1.792.1 
2,536-2 
3.502.8 
4,720.7 
6.116.0 

7.058.1 
7.OS3.5 


Appropria- 
tions iy 
Congrees 


265. 0 

765.0 
1.155.0 
1,705.0 
2.393-1 

T, 288.8 

't.'u9.3 
5.711.'* 

6,61+2.3 
6,659.9 
6,701.1 


Interest 


Invest- 
ments 


2.3 

17.7 
1*1*. 6 
87-1 
1U3.I 
214.1 
301.5 
40U.7 

'♦15.8 
1*23.5 

423.5 


Xzpendltvres 


Total 
expendi- 
tures 


5. 

1+7 
13s. 
275 
I152, 


669.6 

837  >  2 
862.3 

886.5 


Old-age 
benefit 
payments 


5.'+ 

19.3 

35.1 

99-5 

209.8 

359.1 

51+3.7 

693.7 
716.5 
738.3 


Helmburseffient 

for 

administrative 

expenses  2/ 


12.3 

39.1 

65.9 

93.4 

126.0 

l'+3.5 
1U5.8 

1U8.2 


Balance 


Total 


267.2 
777.2 

1,180.3 

2,397-6 


3,227.2 
4.268.3 
5,1U*6.C 


6,220.9 
6,221.2 

6,238.1 


Inrest- 

ments 


267.1 
662.3 
1,177.2 
1.738.1 
2,380.6 
3,201.6 
4,236.8 
5.it08.9 

5.953-8 
6.153.8 

6.153.8 


Unexpended  balance 


In  General 
TUnd 


.1 

113.0 

.1 

6.1 
5-2 

7.0 
16.1 

23'+.l 

35-1 
50.9 


In  disbursing 
officer's 

eccoMut 


.1 

1.9 

3.0 

6.1 

10.8 

20.4 

21. k 

32.9 
32.3 
33.'^ 


Source : 


'     I 


Eally  Treasury  Statements. 

Less  than  $50,000. 

Includes  transactions  effected  under  the  predecessor  Old-Age  Beserve 


Account. 
2/  tbder  Section  201  (f)  of  the  Social  Security  Act  amendments  of 
1939. 


Table  2.-  Railroad  Retirement  Account 

(Ounmlotive  from  organization  -  In  millions  of  dollars) 


I 


End  of  fiscal 
year  or  month 


1936- 
1937- 
1938- 
1939- 
1940. 
1941. 
191+2. 
19I+3. 
191*4, 


igltj-rebruary- 
March .... 


^il. 


Becelpts' 


Total 
receipts 


1*6.6 
1*6.6 

268.4 
390.8 
506.9 
650.9 
871.5 
l.ll*J*.l 

l.'*53.9 
l,i*5i*.i 

1,1*51*.!* 


Appropriations 
1^  Congress 


1*6.6 
46.6 
11*6.5 
261*. 8 
381*.  9 
1*98.5 
639.4 

851*. 2 
1.116.9 

l.'*25-7 
1,1*25.7 
1.1+25.7 


Interest  on 
inTestments 


1.1* 
3.6 

1:1 
11.6 
17.3 

27.2 

28.2 
28.1* 

28.7 


Expenditures 


Benefit 

psyments 


1*.0 

79.8 

185-6 

298-7 

1*19.9 
51*6.1 
676.6 

811.0 

903.7 
916.  U 

928.6 


Source: 


Balance 


Total 


1*6.6 

42.6 

68.1 

82.7 

92.1 

87.0 

10l*.8 

I9I+.9 

333.0 

550.1 
537.7 
525.8 


Investments 


66.2 
67.2 
79.1+ 
74.0 
91.5 
178.0 
318. 5 

500.0 
1+88.5 

511.5 


Unexpended  balance 


In  General 
Tund 


1*6.6 
36.6 
.2 
13.2 
10.8 

2.5 
1.6 
l*.l 
1.1 

35.8 
35.8 

.3 


Daily  Treasury  Statements. 
Less  than  $50,000. 


In  disbursing 
officer's  account 


6.0 
1.6 
2.3 
1.8 
10.5 
11.7 

12.8 

is.u 

i'+.3 
13.'+ 
lU.o 


Table  3.-  Unemployment  Trust  Fund 

(Cumulative  from  organization  -  In  millione  of  dollars) 


End  of  fiscal 
year  or  month 


1936. 

1937- 
1938. 
1939- 
191+0. 
191*1. 

19'+2- 

191+3. 
1914*. 


1945-iebruary . 

March 


April. 


Total 
receipts 


18-9 
313-4 
1.076.2 
1.911+-3 
2.857-9 
3.971.9 
5,215.5 
6,614.0 
8,180.9 

9,223.8 
9,266.1* 
9.313.8 


State 
unemploy- 
ment 
insurance 
activi- 
ties 


Deposits 

Toy 

States 


18. 9 
310.6 
1,058.2 
1.869.5 
2,729.3 
3,621.4 
'+,717.3 

5.935-0 

7,284.3 

8,198.7 

8,210.1 
8,257.0 


Baceipte 


Eailroad  Ibemployment 
Insurance  Account  l/ 


Eailroad 
unemploy- 
ment 
insurance 
contribu- 
tions 2/ 


1«1*.2 
105.6 
181. 9 
27I+-3 
383-7 

1*41*. 8 
1+73-1 
1+73.5 


Transfers 

from 
States  i/ 


Transfers 
f*om 

Ballroad 
Unemployment 

Insurance 
Administra- 
tion I\md  U/ 


1.8 

105.9 
105.9 
105.9 
105-9 

106.2 

106.2 
106.2 


7.5 
11.1* 
17.1+ 

29.1 

38.0 
38.0 
38.0 


Interest 


invest- 
ments 


.1 

2.8 

18.0 

1*1*.8 

82.6 

131-5 

198 -? 

281.1* 

377.9 

1*36.1 

1+39.0 
1+39-.0 


ce:      Daily  Treasury  Statements. 

•       Lets  than  $50,000. 

1/  Excludes  adTonco  of  $15  millions  from  the  Treasury  and  subsequent 
repayment,  both  tairlng  place  in  the  fiscal  year  191*0. 

2/  Bepreaents  90^  of  contributions  under  the  Bailroad  Unemployment  In- 
surance Act:  the  remaining  10^  is  used  for  administrativs  expenses. 
(See  Section  I,  Tabln  3.) 

2/  Sepreaents  amounts  transferred  from  States  to  Hallroad  Unemployment 


ExpendltTures 


Total 
expendi- 
tures 


1.0 
192.0 
633.8 
1,133.1 
1.688.2 
2,065.1* 
2,21*1.5 
2,302.1 

2.3I+3.3 
2.351.'+ 
2.357.7 


state  unemployment 
insurance 
activities 


With- 
drawals 

by 
states 


1.0 
192.0 
633.8 
1,116.7 
1.550.0 
1,918.0 
2,092.1* 
2,152-1* 

2,192-9 
2,200.9 
2,207.0 


Transfers 
to  Eail- 
road Unem- 
ployment 
Insurance 
Account 

2/ 


Eailroad 
Jnemploy 

ment 

Insurance 

Account 

1/ 


1.8 

105-9 
105.9 
105-9 
105-9 

106.2 
106.2 

106.2 


Benefit 
payments 


14.6 
32.3 
41.!* 
1*3.2 
1*3.8 

41*. 3 
41*. 1* 
1*1*. 5 


Balance 


18-9 
312.1* 
881*.  2 
1,280.5 
1.724.9 
2,283.7 
3.150.1 
4,372.5 
5,878.8 

6,880.5 
6,915.0 
6,956.1 


Invest- 
ments 


In 
General 

IHmd 
(Special 
Deposit 
Account ) 


18.9 
312.3 
872.0 
1,267.0 
1.710.0 
2,273.0 
3.139.0 
4,367.0 
5,870.0 

6,873.0 
6,911.0 
6,936.0 


Unexpended 
balance 


.1 

12.2 

13.5 

13.1+ 

8.0 

7.8 

1*.0 

8.5 

7.0 

3.6 

19.8 


In  dis- 
bursing 
officer' I 
account 


5/ 


1.1* 
2.7 
3.3 
1.5 
.3 

.4 
.U 

.3 


Insuranco  Account  equivalent  to  amounts  of  taxes  collected,  with 
respect  to  period  from  January  I936  to  June  1939.  Inclusive,  from 
employees  and  employers  who  cone  within  the  purview  of  the  Eail- 
road Unemjjloyment  Insurance  Act. 

Eepreaeuts  excess  funds  of  tho  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  I9U0) . 
For  railroad  unemployment  benefits  and  refimds. 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  1^ 

As  of  April  30,  1945 


DBt« 

approved 


ret.  6. 

Tab.  13, 

Mar.  1, 

Mar.  17. 

Mar.  27, 

Apr.  1, 

Apr.  5. 

Apr.  5. 

May  6, 

May  21. 

May  2l», 

May  31. 

June  28, 

June  28, 

Jvina  30, 

July  1, 

July  3. 

Aug.  25, 

Oct.  28, 


19U1 

ig"*! 
igui 
ig"*! 
19U1 
•ig"*! 
19U1 
igui 
ig"*! 
ig"*! 
igui 
19I11 
191*1 
ig**! 
igiu 
igiu 
191*1 
191*1 
igiji 


Not.  19.  I9UI 
Dec.  17.  191*1 
Dee.  23,  191*1 


Jan.  30, 

Feb.  7, 

Pet.  12, 

Peb.  21, 

Mar.  5, 

Apr.  28, 

Apr.  28, 

June  5, 

June  19, 

June  23, 

June  27, 

July  2, 

July  2, 

July  2, 

July  2. 

July  2. 

July  2, 

July  2, 

July  25, 

Oct.  26, 


191*2 
191*2 
19'«2 
191*2 
191*2 
191*2 
191*2 
I9U2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 


Mar.  2,  191*3 

Mar.  18.  191*3 

Mar.  3;.  191*3 

Apr.  29,  191+3 

May  7,  19U3 

June  2,  191*3 

June  lU,  19U3 

June  26,  191*3 

June  26,  I9U3 

July  1,  19U3 

July  1,  191*3 

July  12,  191*3 

July  12.  19U3 

July  12,  191*3 

July  12,  19U3 

July  12,  191*3 

July  12,  19U3 

Oct.  1,  191*3 

Dec.  17,  I9U3 

Dec.  23,  191*3 


Public 
Lav  Ho. 


Title  of  act 


77th  Congress,  First  Session 


5 

6 

9 

13 

23 

25 

28 

29 

U8 

71 

73 

88 

135 

136 

139 

1U6 

150 

2U7 

282 


295 

353 
371 


77th  Congress,  Second  Session 


1*22 
l*Ul 
1*52 

U7I* 
527 
528 
572 
616 
626 
630 
61*1* 
61*5 
61*6 
61*7 
61*8 
61*9 
650 
678 
763 


Fourth  Supplemental  Hatlonal  Defense  Appropriation  Act,   191*2.... 

Haval  Appropriation  Act,   19U3 

Joint  Eesolntion   (financial  aid  to  China) !!.'!!!.'.' 

First  Deficiency  Appropriation  Act,   191*2 ',.', 

Fifth  S\^plemental  national  Defense  i^ropriation  Act,   191*2 

tfar  Departnent  Ciril  Appropriation  Act,   191*3 

Sixth  Supplemental  National  Defense  impropriation  Act,   19l*2 

Joint  Hesolution   (War  Hiek  Insurance  Fund) 

Joint  Resolution   (education  and  training) 

Seventh  Si^plemental  National  Defense  i^ropriation  Act,   igltS. . . 

Independent  Offices  J^proprlation  Act,   I9U3 

Justice,    State  and  Commerce  Departments  Appropriation  Act,   191*3. 

Interior  Department  J^ropriat  ion  Act ,   I9U3 

Public  Law  (Federal  Works  Agency  -  public  roads) '..'.'.,'.'.'. 

Labor  -  Federal   Security  impropriation  Act,   I9U3 

Second  Deficiency  impropriation  Act,   191*2 

Military  impropriation  Act,   191*3 !.!!!. 

War  Housing  and  Public  Works  Appropriation  Act,   191*2 

First  Supplemental  National  Defense  Appropriation  Act,   I9U3 

Second  Si^plemental  National  Defense  Appropriation  Act,   19U3.... 

Total,    77th  Congress,    Second  Session 


78th  Congress,   First  Session 


3 
11 

20 

U5 

50 

61* 

70 

90 

92 

105 

108 

129 

132 

133 

135 

139 

lUO 

156 

201+ 

216 


Joint  Hesolution  (Selective  Service  System) 

First  Deficiency  Appropriation  Act,   I9U3 

Supplemental  Naval  impropriation  ilct .   191*3 

Joint  Besolutlon  (farm  labor  program) 

Joint  Resolution   (Commerce  Department  -  war  training  progran) 

War  Department  Civil  Appropriation  Act ,   igUl* 

Defense  Aid  Svqjplemental  impropriation  ilct,    I9U3 

Independent  Offices  impropriation  Act,   igUi 

Naval  impropriation  Act ,   igUl* 

Departments  of  State,  Justice,    and  Commerce  impropriation  Act,   l^Uk. 

Military  Appropriation  Act,   iglA 

Department  of  Agriculture  Appropriation  Act ,   iglfl* 

Urgent  Deficiency  Appropriation  Act,   I9U3 

Interior  Department  Appropriation  Act ,  191*1* 

Labor  -  Federal   Security  ^propriation  ilct ,    igl*!* 

National  War  Agencies  Appropriation  ilct ,   igl*!* 

Second  Deficiency  Appropriation  Act,   191*3 

Joint  Resolution  (Labor  Departnent ) 

Public  Law  (naval  es^anslon  program) 

First   Supplemental  National   Defense  Appropriation  Act,    igl+l* 


impropriations 


Joint  Resolution   (emergency  ship  construction) 

Joint  Resolution   (clothing  and  equipage  -  War  Department) ! 

Urgent  Deficiency  Appropriation  Act,   I9UI 

Fourth  S\qiplemental  National  Defense  impropriation  Act,  I9U1,... 

Defense  Aid  Sx5>plemental  Appropriation  ilct,   igUl 

First   Deficiency  Appropriation  ilct,   I9U1 '...'..','.'. 

Independent  Offices  Appropriation  ilct,  19U2 

Fifth  Si5)plemontal  National  Defense  impropriation  Act,  I9UI 

Navy  Department  Appropriation  Act ,  191*2 

War  Department  Civil  Appropriation  Act ,   19l*2 '.!..'!.!.' 

Additional  Urgent  Deficiency  Appropriation  Act,  igUl '. 

Treasury  Department  Appropriation  Act,   I9U2 

Justice,    State  and  Commerce  Departments  Appropriation  Act,  igia. 

Interior  Department  Appropriation  Act .  19l*2 

Military  Appropriation  Act .    191*2 !.!..'.'!.'.'!.' 

Labor-  Federal   Security  impropriation  Act.   191*2 '.',,, 

Second  Deficiency  Appropriation  Act,  19UI !.!!!!! 

First   St^plsmental  National  Defense  impropriation  Act,   19U2 

Second  Si^lemental  National  Defense  Appropriation  Act.   19U2: 

(Title  I) . 

( T  i  1 1  e  1 1 ) !...!...!..!. 

Defense  Highway  Act  of  I9UI !.."!!!!!!!!!!!!! 

Third  Si9)plemental  National  Defense  ^propriatlon  Act,  191*2..!.. 
Joint  Resolution  (War,  Philippine  relief,   and  defense  housing).. 

Total,   77th  Congress,    First   Session 


313.500.000 
175.000,000 
6,OU7,775 
,376,l*6l*,602 
,000,000,000 
llU. 1*58,1*68 
399.360,000 
,293.227.920 

.1+15.521,750 

37,920,370 
168,556.000 

62.193.150 
129.227,750 
2,035,000 
,381*.  821,621* 
173,168,500 
998,89U,56l 
6,580,012,1*1*8 


10 


5. 


985,000,000 
159,005.585 

.112.021,91*7 
510.000.000 


»  1*9.396.1*37.1*50 


t  12,525.872 

23.738.865 

500.000 

135.203 

30,1*12.737 

57.886 

18.932,121* 

210,000 

9.500, 
655,071*, 

1.052,812, 

261.908, 

8,977, 

227.726, 
10,U15, 

1*2,820,003, 

32.500, 
1.81*5.231*. 
6,299.361. 


,1*71* 
.1+71*5/ 

,000 

321 
,900 

,985 

093 

.000 
000 

71*0  2/ 
ooi* 

180 
370 

861* 
078 

067 

000 

990 
1*1)«  8/ 


$139,736,203,988 


Net  contract 
authorisations  2/ 


$    600.000.000  2/ 

25.000,000  kj 
50.000.000 


$     675,000.000  1*/ 


$2,171,000,000  6/ 


150.000,000 


15.1+00,000  y 


$2.336,Uoo,ooo  kJ 


Total,   78th  Congress,   First   Session. 


21 

11,063 

3.836 

26 

3 

1 

6.273 

1.395 

27.637 

67 

59.03U 

38, 

II: 

307, 

2.911, 

151, 

18, 


,160,000 

91*8,981* 

176,119 
,100.000 

500,000 

1+57,898 

629,000 

013,569 

226,198  2/ 

635,000 

839.673 

048,000 


979,600 
88l+,000 
953.500 
697,221* 
3l|0,088 
620,000 


81,283,1*68 


$105. 916. U92. 321 


(Continued  on  following  page) 


$  9.000.000 

lU.000,000 

3.202,1*27.896  U/  6/ 
$3.225.1*27.896  k/ 


■!"«w9!"«r-r 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  ProRram  ^ 
As  of  April  30,  1045  -  (Continued) 


I 


M 


Date 
approved 


Public 
Lav  Ko. 


Tti.  Ik. 
Apr.  1, 
Apr.  U, 
Ma7  12, 
Juse  2c > 
June  26, 
June  27, 
June  25, 
June  28, 
June  28, 
June  28, 
June  28, 
June  28, 
June  28, 
June  30, 
June  30, 


iguu 

I9UU 
I9UI4 

igwt 
19U1* 
igirt 
igitU 
ig"*!* 
iskk 
iSkk 

19W* 
191*1* 
19Uit 


June  30,   191*1* 
Dec.   22,   191*1* 


Mar.  31,  191*5 
Apr.   30.    191*5 


Title  of  act 


^proprlatlona 


Het  contract 
authorlzatloca  2/ 


78tb  Congreaa,  Second  Seaeloa 


229 
279 
288 
303 
3U7 
352 
358 
365 
367 
369 
372 

'^? 
37U 

375 
382 
382 

382 
529 


Joint  Besolutlon  (farm  later  ajid  migration  of  vorkeri) 

riret   Deficiency  Approprlatloi;  Act,    19UI* 

public  Law  (Federal  Works  Agency  -  public  roadf) 

Joint  Reeolutlon  (labor  Department  -  maternity  and. Infant  care) 

Haval  Appropriation  Act ,   191*5 ^ 

iljpr  Department   Clrll  Appropriation  Act,    l5!*5.., 

Yodependent  Offices  Appropriation  Act,   151*5 

ifeartmenta  of  State,   Juatlce  and  Commerco  Appropriation  Act,   I9U5.... 

llpartment   of  Agriculture  Appropriation  Act,   19l*5 

I|.terior  Department  Appropriation  Act .   191*5 

National  War  Agency  Appropriation  Act,   191*5 

Labor  -  Federal   Security  Approprlat  ion  Act ,   19l*5 

Military  impropriation  Act ,    191*5 

Second  Deficiency  Appropriation  Act,   191*1* 

Defenee  Aid  Appropriation  Act,   19U5 

United  Natione  Relief  and  Rehabilitation  Administration  Participation 

Appropriation  Act,    19l*5 

Foreign  Economic  Admlnletratlon  ^spropriatlon  Act,   I9U5 

Flret   Supplemental  Appropriation  Act,    191*5 

Total,    78th  Congress,    Second  Session 


31,359.200 
170,221.080 

6,700,000 

27.569,798.301  10/ 

1.1*51.81*0 

6.836,008.91*3 

1*7.585.000 

30,700,000 

18. 111*. 200 

1.030.937.21*2 

218. 611. 829 

15.1t3l*,8lU.79^ 

I86.266.52U 

3. '♦50.570.000 


11/ 


1*50.000.000 
19.750.000 
1*10,291.029  12/ 

$  55.913.179.981* 


$       1*0,000.000 

30.000.000 
2.77'*.93l.'<00 
1.208.168,571* 


2.500.000 

1.880.000,000  6/ 

60.000.000  6/ 
$5,995,599,971* 


79th  Congress,  nrst  Session 


2U 
1*0 


War  Department  Clrll  Appropriation  Act.   191*6 

First   Deficiency  Appropriation  Act ,    I9U5 

Total,    79th  Congress,    First    Session 

Pending  Ij*/ 

Department   of  Agriculture  Appropriation  Bill ,   191*6 

Independent   Offices  Appropriation  Bill,  191*6 

Interior  Department  Appropriation  Bill,   191*6 

Departments  of  State.   Justice,   and  Commerce  Appropriation  Bill,    I9U6. 
Naval  ^proprlation  Bill ,   19U6 

Total  pending , 


$  2,697.11*0 

2.ai5.3gl*,ll*3  ]J/ 

I     2,018.081.283 


$  ll*.986,U72r 

57.288,300r  15/ 
10.075.000 
3l*.688,5O0r 
23.1*00,502,133  16/ 

$  23.517,51*0.1*05 


i    111*. 300. 000 
$    111*. 300.000 

$       -1*8.000,000 

-2.800,222.987 
$-2.81*8,222,987 


Summary 


Total,  76th  Congress,  Third  Session  Ijj 

Total,  77th  Congress,  First  Session 

Total,  77tb  Congress,  Second  Session .' 

Total.  78th  Congress,  First  Session .' ; 

Total ,  78th  Congress ,  Second  Session 

Total,  79th  Congress,  First  Session 

Permanent  appropriations  and  net  transfers  from  other  than  war  activities 
appropriations  18/ 

Total  approved 

Total  pending.  79th  Congress,  First  Session 

Liquidations  of  19l(0  and  prior  contract  authorisations 

Total  e^iproved  and  ponding  appropriations  and  net  contract  authorisations  1/ 


$     8.99U.015.828 

1*9.396,1*37.1*50 

139.736.203,988 

105.916.1*92,321 

55.913.179.981* 

2.018,081.283 

275.1*67,200 

$362,21*9.878,051* 
23.517.51*0,1*05 
.     -U67.872,8U6 

$385,299.5^5.613 


675,000,000  U/ 

2,336,1*00.000  5/ 
3,225,1*27.896  j-/ 
5.995.599.971* 
iiu, 300.000 


$12.31*6,727.870 

-2.81*8.222.987 


$  9.U98.5OU.883 


Revised. 

Consists  of  expropriations  and  net  contract  authorizations  available 
on  and  after  July  1.  I9I1O.  Iicludes:   (l)  authorizations  of  the  Re- 
construction Finance  Corporation  and  its  affiliates  for  war  purposes, 
and  (2)  unexpended  balances  of  appropriations  on  June  30,  igSo  (ex- 
cept Immediately  available  funds  from  fiscal  year  19UI  expropria- 
tions) available  for  eiqpenditure  in  the  fiscal  year  I9UI. 
Contract  authorizations  have  been  reduced  by  later  appropriations 
which  were  earmarlced  in  authorizing  acts  for  this  purpose. 
Represents  the  net  amount  of  contractual  authority  that  the  Presi- 
dent may  authorize  the  head  of  any  department  or  agency  of  the  Cov- 
ernnent  to  enter  into  for  the  procurement  of  defense  articles,  in- 
formation, or  services  for  the  government  of  any  coxmtry  whose  de- 
fense the  President  deems  vital  to  the  defense  of  the  United  States. 
This  figure  has  been  reduced  by  the  amount  of  sppropriations  which 
were  made  available  for  thlo  purpose  during  the  month  of  April.  I9U5. 
Includes  $9,693,525,500  for  the  fiscal  year  19U2. 
Unappropriated  contract  authorisations  for  the  naval  expemslon  pro- 
(rsa  are  as  follows: 


Date  approved 

Public 
Law  So. 

Amount 

Trt.     7,  191*2 
Dm.  17.  I9U3 

JwM  28.  I9M* 
Jww  28,  I9UI* 

D«e.  22.  191*1* 

UUl 
201* 

375 
375 

529 

$2,171,000,000 

(Estimated  by  Navy 

Department) 3,202.1*27.896 

55,000,000 

(Istlmated  by  Kavy 

Department) 1,825.000,000 

60.000.000 

Total $7.313.'»?7.896 

u 


2/ 
10/ 

H 


18/ 


Includes  $650,000  for  the  fiscal  year  19UI  and  $209.1*1*0,000  for  the 
fiscal  year  191*3.     Of  the  latter  amount.    $1*1(0.000  was  made  immedi- 
ately available. 

Includes  $7,851.1*60  for  the  fiscal  year  19U2. 

Includes  $30,000,000  for  the  fiscal  year  I9U2  and  $172.1*39,000  for 
the  fiscal  year  191*3. 

Includes  $1,081,000,000  for  the  fiscal  year  igUl*. 
Includes  $179,11*0.000  for  the,  fiscal  year  19U5. 
Includes  $36,550,000  for  the  fiscal  year  191*3. 
Includes  $80,000,000  for  the  fiscal  year  I9I*!*. 

Pending  appropriations,   as  used  herein,    represent  appropriation  bills 
reported  from  the  Committee  on  Appropriations  to   the  House,   or  in 
subsequent   stages  of  Congressional  action  before  Presidential  ^- 
proval.      Sstimates  of  appropriations  for  war  purposes  reported  by 
the  President   to  Congress  and  submitted  to  the  Committee  on  Appro- 
priations,  amounting  to   $37.1*33.263,100.   are  not  included. 
Includes  $1*8,000,000  for  liquidation  of  prior  contract  authorizations. 
Includes  $U,  199. 231,1*00  for  liquidation  of  prior  contract  authorizations. 
For  details  of  expropriations  made  by  76th  Congress.   Third  Session, 
see  "Treasury  Bulletin"  for  March,    19l*l+.  page  5. 

Includes  actual  transfer  of  balances  of  the  Bureau  of  Marine  Inspec- 
tion and  Navigation  from  the  Department  of  Commerce  to  Coast  Guard, 
Navy,    in  the  amount  of  $1,153,802  in  accordance  with  Executive  Order 
9O83,   dated  February  28,    19U2.     Also  includes  $5,855,71*7  received  as 
war  contributions  under  authority  of  the  Second  War  Powers  Act  and 
deposits  of  advance  payments  made  by  foreign  governments  to  the  De- 
fense Aid  Special  Fund  for  the  procurement  of  defense  articles 
amounting  to  $97,1*02. 77U. 


June  1945 


n 


Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications  ^ 

(In  mllllont  of  dollars) 


CASH  I5CCHI 

Internal  rersmui 

InaosM  and  profits  tazst 

SBployment  taxss 

MlBoellaDsoBa  lataraal  reroDS. 

Ooatona 

Other 


Sabtotal 

Trust  funds,  stci 

Qnemplojrment  Trust  hmd  (deposits  I17  States 
and  Sailroad  Batlreoent  Board). 

Trust  asaocmtp 

Subtotal 

Total  eaah  Ineosw 


CiSB  ODTOO 
Aid^taiyi 

Var  aotlTltles 

Tsttrssta    Admlslstratlen 

Public  workB  2/ 

Aid  to  apiculture  3/ 

Social  security  program  k/ 

Vork  Projects  idnlnl stratlon . . . 
ClTlllan  Conserratlon  Corps. . . . 
Interest  on  the  public  debt  5/. 
Other 


Subtotal 

■  Sriiat  funds,  etci 

Baconstmotlon  Tlnance  Corporation: 


Var  activities. 

Other ., 

OoMSII^  Cbrstlt  Oacper»Uaa< 

Dnen^lOTBant  Unist  Itind 

fsderal  Old'^ige  and  SorvlTors  Insurance  Trust 

Ibnd 

Ballroad  Batlrenent  Account 

Other i 


Subtotal 

Sedemptlon  of  adjusted  serrlee  bonds. 
Total  cash  outgo 


EXCESS  or  CASH  ODTOO. 


Sarlsad. 

Less  than  $500,000. 


■^. 


195 


239 


JIM 


55 

9U 
5>t 


7.773 


7.709 


'».35l 


19>4U 


Hagr        June 


2.167 
337 
'520 

19i 


3.118      3.256 


278 
152 


it30 


TTSgg^ 


,71 

28 
U80 


6,2'*3 


Iks 


iim: 


7.879 
59 

25 
102 


8,213 


8,061 


7.567 
60 

20 

59 
33 


U61 

62 


Juljr 


l6gr 


a9r 


2>»gf 


8.262 


129 

-7 

-22 

5 

17 

u 

133 


8.530 


't.375 


2.ll»€ 


7.201 
63 

li 

5U 


52 


1.558 

319 

832 
2.859 


Srpt. 


286 

l6g 


UgU 


3.?i? 


7.581X 


'♦7 
-56 

'I 


17 

11 

-317 


7.571 
71 
29 
30 
3« 
1 

56 
i6i 


7.957 


5lt 
25 


5.926 


A 


173 


HM 


Cot. 


57 
192 


250 


6.998 
69 
31 

36 


3m 
100 


7.807 


8,220 


^,908 


57 

-11 

29 


18 

12 

-1U7 


7.769 


1,671 


2l?W 


7.'t79 
70 
35 
28 

51 


106 


Hot. 


253 
207 


460 


279^ 


7,917 


33 

163 
5 

19 

12 

-ito 

60 


7,977 


.Hoi 
73 

25 

20 
1*0 


12^ 


Bao. 


'».3l»7 
60 

539 
29 

U36 


5.U10 


36 
158 


193 


IIM 


7.50; 


7.717 


155 

5 

19 
12 

-1»82 


-257 


5.67t 


7.'f6o 


'».'»95 


520 
116 


8,303 


-21 

57 
5 

19 

12 

-133 
-61 


8,2'»3 


2,639 


I9lt5 


Jan. 


216 


259 


3.800 


7.551 
78 
31 
51 
54 


86 

-220. 


7.980 


68 

-53 

a 

7 

20 

12 

-253 


-178 


7. 803 


U,003 


n>b. 


2.922 

3UI 
552 

ll48 


Mar. 


3.986 


a2 

202 


'*15 


t.lWO 


6.9148 
75 
19 

20 

32 

-1 


7.326 


16 
7 

19 

11 

-116 

-8l| 


7.2^2 


5,818 

93 

520 

6.907 


Uo 
2a 


261 


ij«r. 


2,167 

5^ 

33 

188 


2.967 


U7 
ao 


7^68-  3.225 


8.2U6 

55 
37 


579 

22»t 


9.250 


-12« 

-7 
7 
8 

23 

13 

-217 


=30i 


2,8U2 


8.9148 


258 


7.139 
85 
20 
85 
50 


108 
106 


7.592 


-68 

22 
12 

a9 


228 


1.780 


7,8a 


■♦.596 


1/    these  fietires  are  not  Intended  to  reflect  the  badcetai7  position  of 
the  OoTemment,    and  will  not  a^ree  with  budgetary  figures  on  re- 
ceipts,  sTpendltures,   and  deficit  such  as  those  ^jpearlag  In  the 
Dally  Treasury  Statement  and  In  other  tables  la  the   "Treasury  Bul- 
letin'.    Ibr  an  explanation  of  the  revisions  made  In  Ittlly  Treasury 
Statement  figures  to  arrive  at  this  cash  series,   see  the  "rreasury 
Bulletin",   fcbruary  1939. 

2/     CoBprises  Public  Rilldlags  Adninistratlon,   Public  Soads  Administra- 
tion, Public  Vorks  Administration,   Itsderal  Publlo  Bousinf  Authority, 


river  and  harbor  work  and  flood  control,   Tennessee  7alley  Authority, 
forest  roads  and  trails,   and  reclamation  projects. 
Consists  of  Jam  Credit  Administration,   Tederal  Parm  Mortgage  Corpo- 
ration,   Ttoderal  land  banks,   Bnral  electrification  Administration, 
Var  Ibod  Administration,   and  Department  of  Agrlcultxire  departmental 
expenditures.      (Var  Pood  Administration  comprises  Agricultural  Ad- 
justment Agency,    Parm  Soonrity  Administration.   Office  of  Dlstrlbu- 
,tlon.    Soil  Conservation  and  litenslon  Service,   and  Other). 
Xxeludes  traueactione  under  transfers  to  trust  accounts,   etc. 
Szcludss  accrued  interest  on  United  States  savings  bonds. 


Calendar  year 


Cash  income 

19ltO 

igui 

19'*2 

i9U^ 

igw 

19»»5 

Cash  outgo 

I9I4O 

igui 

19't2 

19'»3 

19UU 

191*5 


Excess  of  cash  outgo 
•     19110 

191*1 

191*2 

191*3 

I9UI* 

191*5 

r       Revised. 


Jan. 


398 
U75 
73!* 
919 
2.91*5 
3.800 


727 
1.179 
2.699 
6,521 
7.567 
7,803 


329 
701* 
1,965 
5,603 
i*,623 
i»,003 


Feb. 


611* 

721* 

1,180 

1,502 

3.133 

l»,UO0 


679 
1,150 

2.729 
6,1*22 
8,032 
7.21*2 


65 

1*26 

1,51*9 

it,9l9 
l*,899 

2,81*2 


Total  Cash  Income  and  Outgo,  by  Months 

(la  ■illlons  of  dollars) 


Mar. 


989 
1,61*0 
3.635 
5,319 
6,702 
7,168 


851 
1,555 
3,608 
7,61*7 
8,575 
8,91*8 


-138 
-85 

-27 

2,328 

1,873 
1.780 


Apr. 


385 

5I4O 

829 

1,675 

3.358 

3.225 


793 
1.1*75 
3.973 
7.1*60 
7.709 

7.8a 


1*08 

3.1W* 
5.785 
'*.35l 
'*.596 


May 


561 

71*9 

1,036 

2.098 

3,686 


691 
1,1*31* 
i*,l*70 
7.1*1*9 
8,061 


130 

685 

3.U3I* 

5.352 

'*.375 


781 
1.329 

2.558 

i*,687 
6,381* 


886 

1,51*8 

'*,738 
8,012 
8,530 


105 

219 

2,179 

3,325 

2,11*6 


July 


1*1*9 
576 
893 

2.198 
2,392r 


8O6 
1.516 

5.067 

7.01*5 
7.301r 


357 

91*0 

i*,17i* 

l*,8U7 

U,908r 


Aug. 


72U 
766 
,062 
,1(02 
313 


870 

i,7i*« 
5.538 
7.766 

8.220 


11*6 

982 

i*,i*76 
i*,36i* 
i*,908 


Sept. 


756 
1,205 
2,621 
5,589 
6,099 


8^2 
2,01*6 
5.989 

7,710 
7.769 


76 

8U1 
3,368 

2,121 
1,671 


Oct. 


1*58 

611 

770 

2,2l»2 

2,301* 


976 
2,1*39 
6,203 
7.65J* 
7.977 


518 
1,828 
5,1*3'* 
5. 1*12 

5.671* 


Bov. 


656 

956 

1.133 

2.73'* 

2.965 


962 
1.973 
5.91*9 
7.795 
7.1*60 


306 
1.017 
■♦.SIS 
5.061 
'*.i*95 


Dec. 


798 
1,288 
2,806 
5.881 
5.601* 


l,2i»l» 
2,778 

6,996 

7.8^2 
8,21*3 


1*1*6 
1.1*90 
i*.l90 
1.971 
2.639 


Total 


7.569 
10.859 
19.257 

38,21*6 
1(8,885 


10.317 
20.81*1 
57.959 
89.331* 
95.% 


2.71*8 

9.982 

38.701 

51,089 

1*6,560 


earn 
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RAL       FUND       OF       THE       TREASURY 


Jtme  1945 


19 


Assets  of  the  General  Ftmd  of  the  Treasury 

(In  sllllona  of  dollara) 


tol  of  flKal 
year  or  nonth 


1935 

1936 

1937 

1938 

1939 

igijo 

ig"*! 

19l»2 

19>»3 

I9lw 

19>»l*-lprll 

"ay 

JTiae 

July 

kagatX 

Sapteaber 

October 

lOTcnber , 

December 

19U5-Jai>nary 

Febnuiiy 

March 

i^pll 

Soureat     Sally  Ireaaury  Statement  a. 


Total 


2.016 
2.936 
2.709 
3.U19 
3.087 

2.038 

2.812 

3.'A3 
10.1I19 

20.775 

12.896 

9.1>»>» 

20,775 

22.513 

18.277 

15.753 

10.609 
10.223 
22.717 

20.077 

17.73'> 
15.722 

11,809 


Bullion,  coin, 
and  currency 


l,0l»4 
865 

1,863 
827 

1.19I» 

SJk 
98U 
897 
911 
820 

890 
912 
820 

8O7 
877 
838 

835 
785 
825 

807 
792 
779 

777 


Depoalta  In 

raderal  Beaerre 

Banka 


118 
862 
lUl 
929 
1.022 

25U 
1.024 

603 
1.038 
l.W 

95»t 

9'«2 

i.HUs 

1.269 
1.215 
1.31* 

998 

1.122 

1.335 

l,0l>8 
1.38l» 
I.5U7 

I.22H 


Special  depoalta 

account  of  aalaa 

of  OoTeraaent 

aacitrttlea 

(Var  Loan  account a) 


799 
1.150 
6U9 
611 
776 

805 

661 

1.679 

7.667 

18.007 

IO.5M6 

6.766 

18,007 

19.850 

15.693 
13.013 

8,2l>2 

8.002 

20,261 

17.866 
15.265 
13.055 

9.H92 


Other  depoalta 
and  eolleotloaa 


55 
58 
55 
52 
95 

105 

265 
533 
507 

506 

52l» 

507 


m, 


7 
92 

588 


533 

315 
295 

357 
292 
3U1 

315 


Old  of  flceal 
year  or  month 


1935- 
1936. 
1937. 
1938- 
1939. 

19'w. 
19IH. 
19U2. 
19U3. 
19IW. 


19W»-iprll . 
May... 
Jtme. . 


July 

in^iaat .... 
September. 


October. . 
HoTember. 
December. 


igUS-January. . 
nbruary. 
March.... 


April. 


Balance  in  the  G^Mral  F^ind  of  the  Treasury 

(la  allllona  of  dollara) 


fetal 
aseeta 


2.016 
2.936 
2.709 
2,1*19 
3.087 

2.038 
2,812 

io,ii»9 
20,775 

12,896 

9,1'tU 

20.775 

22,513 
18,277 
15.753 

10,609 

10,223 
22,717 

20,077 

17.73'* 

15.722 


11,809 


Total 
llabllltlea 


175 
251* 
156 
203 
2U8 

l'*7 
179 

6^ 
607 

617 
622 
607 

588 
605 
635 

6I8 
1*21 
1*81 

1*71 
1*20 
1*1*5 

1*1*3 


Source:     Dally  Traaaory  Statement  a. 

1/  In  the  flacal  yeare  1935  and  I936.  $91  mllllona  and  $55!*  mllllona, 
reapectlTely,  were  tranaferred  from  Increment  on  gold  to  the  work- 
ing balance  for  retirement  of  natlozial  bank  notea.  In  thla  atate- 
ment,  hoverer,   chargea  for  retirement  of  national  bank  aotee  are 


Balance  In  the 
Qeneral  Tond 


1.81*1 
2.682 

2.553 

2,216 
2,838 

1.891 
2.633 
2.991 
9.507 
20,169 

12.279 

8.522 

20,169 

a,  921* 

17.672 
15.117 

9.990 

9.8O3 

22.236 

19.606 
17.313 

15.277 
u,366 


Analyala  of  balance  in  the  Qeneral  rand  1/ 


Working 
balance 


1.001 
2,069 
2.000 
1,622 
2,160 

1.163 
1.885 
2,229 
8,71*1* 
19,1|06 

11,517 

7,759 

19,1*06 

21,162 
16.909 
i'*.355 

9.227 

9.01*0 

21.1*73 

18,81*3 

16.551 
•ii*,5ii* 

10.603 


Seigniorage 
on  ailver 


IMO 
316 
356 

536 

585 
605 
619 
619 
619 

619 
619 
619 

619 
619 
619 

619 
619 
619 

619 
619 
619 

619 


Increment 
on  gold 


70c 
297 
198 
11*7 

1U2 

11*3 

1U3 

li»^ 
11*1* 

ll»l» 
11*1* 
11*1* 

110* 
11*1* 
ll*U 

11*1* 
11*1* 
11*1* 

11*1* 
ll*U 

11*1* 
11*1* 


reflected  directly  agalnat  increment  on  gold  in  the  yeara  during 
which  the  retlrementa  were  actually  made.  Inactire  gold  in  the 
amount  of  $1,087  mllllonB  for  the  fiscal  year  1937  la  considered 
aa  a  part  of  the  working  balance. 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

|_In  ffllllioat  of  dollars  -  Bat  iaeraas*  or  net  deeraata  (-)] 


Changa  during  flaoal 
yaar  or  Donth 


1935. 
1936. 
1937- 
1938- 
1939. 


igiw. 
ig"*!. 
191*2. 
19U3. 
191+U. 


ISUM-i^rll. 
Ma7--- 

Jiue. . 


July 

Au^st . . . . 
Saptambar. 


October.. 
HoTambar. 
Cacambar . 


191*5- January. . 
February. 
March 


April. 


Total 

chance  In 

Oeneral 

Fund 
balance 


-7>*l 
gito 

-128 

-338 

622 


-91*7 

71*2 

358 

6.g5 

10.662 


-'*,327 
-3.757 
11.61*6 


1.756 

-1*.252 

-2.555 


-5.127 

-182 

12.U33 


-2.630 

-2.292 
-2.036 


-3.911 


Nbrklnc  balance 


Total 
vorlcln^; 
balance 


-769  6/ 

1.067  y 
-70 

-377 
537 


-997 

722 

3KI* 

6.515 

10,662 


-■♦.327 
-3.757 
11.6U6 


1.756 

-l*,252 

-2.555 


-5.127 

-188 

12.1*33 


-2,630 

-2.292 
-2.036 


-3.911 


Oeneral 

and  apeclal 

accounts 

1/ 


-3.209 
-U.550 
-3.1'49 
-1.381* 

-3.5U2 


-3.611 

-5.103 

-19.598 

-55.897 

-'»9.595 


-'».772 
-5.3'« 
-2.378 


-5.9'*7 
-5.551 
-2.OOI* 


-6,023 
-5.587 
-2.999 


-1*,61*5 
-3.693 
-2.5'W 


-5.01W 


Public  debt 

accounts 

2/ 


1.739  2/ 
5. '♦751/ 
2.7W2/ 
792  1/ 
3.280  2/ 


2.528 

5.99'* 

23.U61 

6l*.27>» 

6U,307 


252 

1.399 

lU.637 


7.570 
1.229 

-307 


7U8 

i».76l 

15,626 


1.778 
1.300 


1,120 


Trust 
account  s 


6U 
3U 
19 
11 
29 


37 
l2l 


120 
282 

-355 


102 

282 

-3O8 


112 
-282 


80 

338 

-138 


95 


Miseel- 

laneou* 

funds  and. 

accounts 

it/ 


16 
11 

?5 

2U1 
205 


160 

51 

-170 


223 
1*2 
29 


130 
311 
253 


76 

-7 


-15 


Chw:klnc 

accounts  of 

OoTsnuMnt 

acenciei, 

etc. 


637 
108 
311* 
201* 
768 


3"* 

-217 

-3.625 

-2.191* 
-i*.U03 


-87 

-1U« 

-88 


-193 

-251* 
35 


-95 

71 

-i6i* 


a 

-313 

1*07 


-71 


Selgnlorace 
on  silTer 


11*0 

176 

llO 

90 

90 


U9 
20 
lU 


Increment 
on  (Old 

5/ 


1; 


-111 
-1*03  5/ 

-99 

-51 
-5 


ce:  Dally  Traasuiy  Statements. 

•   Less  than  $500,000. 

1/  This  Is  the  net  budgetary  deficit.  Xzcludes  amounta  for  public 
debt  retirement  which  are  chargeable  to  the  sinking  fund,  etc., 
under  special  proTisions  of  law. 

2/  This  represents  the  Increase  In  the  gross  public  debt,  except  as 
noted.   (See  footnote  7-) 

2J     Includes  Federal  Old-Age  and  SurviTors  Insurance  Trust  Fund,  Tfeam- 
ployoent  Trust  Fund.  Railroad  Hetirement  Account.  Government  Insur- 
ance and  retirement  funds  and  other  trust  funds. 

kj     Comprises  Public  Works  Administration  revolrlng  fund  and  special 
deposits  (net).  Also  includes  Office  of  Distribution  (formerly 
Agricultural  Marketing  Adninistratlon)  commodity  food  ttatap   trans- 
actions. 

5/  Includes  expenditures  for  retirement  of  national  bank  notes. 

b/     In  the  fiscal  years  1935  and  1936.  $91  millions  and  $554  millions 


vare  transferred  from  Increment  on  gold  to  the  working  balance  for 
retirement  of  national  bank  notes.   In  this  statement,  hovever. 
charges  for  retirement  of  national  bank  notes  are  reflected  di- 
rectly against  Increment  on  gold.  In  the  years  during  which  the 
retirements  were  actually  made.   Inactive  gold  in  the  amount  of 
$1,087  millions  for  the  fiscal  year  1937  is  considered  as  a  part 
of  the  working  balance  general  and  special  accounts  for  the  pur- 
pose of  this  table. 
2/  I:qpendltures  for  the  retirement  of  national  bank  notes  from  incre- 
ment on  gold  for  the  fiscal  years  1935  to  1939  (as  shown  below) 
are  not  reflected  herein,  but  are  reflected  undir  Increment  on 
gold  as  follows:  I935.  $91  millions;  1936.  $397  millions;  1937, 
$99  millions;  1938,  $51  millions;  and  I939.  $5  allllons;  total. 
$61*5  millions.  The  Increases  in  the  public  debt  shown  in  the 
table  "Means  of  Financing  Cash  Hequirement s "  for  the  above  fiscal 
years  will  not  agree  for  the  reason  stated  above. 
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I 

t 

I 


I' 

i-  \ 


nscsl  year 
or  month 


Analysis  of  Issuance  and  Retirement  of  Public  Debt 

(la  Qllllons  of  dollars) 


1935 

1936 

1937 

1938 

1939 

I9i«) 

19IU 

X9i« 

I9i« 

iglA-vlprll 

H«or 

Ame . . .  . . 

July 

August . .  .  . 
September . 

October . . . 
November . . 
December . . 

igUj-Jamiary. .. 
rebruaiy. . 
March . . . . . 


%iril. 


Public 
debt  out- 
Btandlng 

end  of 

fiscal 
year  or 

month 


28,701 
33.779 
36.1125 
37.165 
It0,ltl40 

U2,968 

i«,q6i 

72,^22 

136,696 

201.003 

18't,967 
186,366 
201.003 

208.574 
209,802 
209,1*96 

210.2144 
215,005 
230,630 

232,1*08 
233.707 

233.950 

235.069 


ITet  change 
in  public 
debt 

during 

fiscal 
year  or 

month 


1,61*8 
5.078 
2,61*6 
71*0 
3,275 


2.528 

5.991* 

23.461 

6it.27l* 

64,307 


252 

1.399 
14,637 

7.570 

1,229 

-307 

748 

i*.76l 

15,626 

1,778 

1.300 

242 

1,120 


Total 


13,126 

14,121 

9. 589 

9.621 

13.084 

13,166 

17.847 

37.164 

122,632 

153.785 

10,322 

7.700 

27.837 

12,162 
10,151 
10,991 

9,822 
11,597 
27.178 

7.630 
I2,o4o 
12,471 

11.847 


Public  debt  receipts 
(Issuance  of  public  debt) 


Public  issues 


Cash 
1/ 


5,716 
8.958 

6,199 

1».776 
7.1+75 

7.191* 
10,462 
30,388 

94.961 
123.958 

5.192 
5.613 

21.406 

11.422 
7.044 
5.920 

6,092 
10.92s 
22,762 

7.169 
6.879 
7.782 

6,557 


Certificates 
of  indebted- 
ness,   special 
series  2/ 


303 

17.911 
1*91 


Adjusted 
serrice 
bonds 


1,669 

l4l 

13 

7 


Ixcess 

profits 

tax  refund 

bonds 


Source:     Daily  Treasury  Statements. 
*       Less  than  $500,000. 
1/     Szcludes  certificates  of  indebtedness,    special  series. 


131* 

24 
31* 

37 

44 

32 

71 
51 

46 
51* 
89 

109 


Zz- 
changes 


6,964 
2.978 
1.751 
2,674 
3,035 

2,812 
3.11*2 

1,442 
18,790 

1*,903 
l,6l8 


2.5U 
4,481 

3.1*92 

170 

l»,150 

7 
4,649 
U.1U7 

4,811 


Special 
issues 


l,^ 


446 
^16 
499 
2,159 
2.567 

I+I241 

5.876 

8,318 

io,4ii 

203 

436 

6,391* 

696 
511 
526 

205 
428 
2l4 

407 

1A9 
369 


Total 


11.1*78 
9,043 
6.943 
8,881 
9,809 

10,638 

11.853 

13.703 

58.358 
89,1*78 

10.070 

6,301 

13,199 

1».592 

8,922 

11,298 

9,073 

6,836 

11.552 

5.8^2 

io,74o 

12,229 

10.727 


Public  d«bt  ezp«Bdltur«s 
(Betirenent  of  pgblie  debt) 


Axbllc  issues 


Caah 
1/ 


i*.305 
5.51*2 
4.625 
5.166 
5.301 

5.680 

5.816 

8,69? 

33.674 

63,202 

5,155 
'*,672 
6,971 

1+.570 
6,400 
6,805 

5.571 
6,651 
6,931 

5.801 

6,077 
8,066 

5.903 


Cn-tificates 
of  indebted- 
ness,  special 
series  2/ 


303 

17.911 

491 


■z- 

cbAsges 


6.9A 
2.978 
1,751 
2.67"* 
3,035 

2,812 
3,11*2 

1,442 
18.790 

4,903 
l,6l8 


2.511 
4.481 

3.1*92 

170 

1*,150 

7 
4,649 
4,147 

4,811 


Sped  el 
Issues 


209 

567 

l,04l 
1.1*73 

2,146 
2,896 
4,111 
5.332 
6.991* 

12 
11 

6,228 

22 

11 
11 

11 

1*71 


14 
12 


14 


2/     Consists  of  special  series  of  certificates  of  indebtedness  issued 
directly  and  solely  to  Inderal  Beserve  Banks. 


Composition  of  the  Interest-Bearing  Public  Debt 


I 


End  of  fiscal 
year  or  month 


1935- 
1936. 
1937. 
1938. 
1939- 

1940. 
1941. 
1942. 

194V 
1944. 


1944.^pril. 
May... 
Jozie. . 


July 

ingost 

September, . 


October. . . . 
lorenber . . . 
December . . . 


1945- January . . 
Tebruary. 
March 


iprll. 


lotBl 


27.645 
32,989 
35,800 
36.576 
39.886 

1*2,376 

48,387 

71.968 

135.380 

199.51*3 

18-3,413 

184,874 

199.51*3 
207.117 

208.289 
207.850 

208. 608 

ao,774 

228,891 

230,672 
231.854 
232,026 

233.063 


Interest-bearing  public  debt  Otttstendlng 
(In  millions  of  dollars) 


Riblic  issues 


Bonds 


Market- 
able 


14,874 
17.368 
20,134 
22,043 
25,414 

26,751 

30.411 

38,281 
57.716 
79,440 

72.722 
72.733 
79.44o 

81,293 
81,431 
81.466 

81.466 
81,298 
91.781 

92,417 
92.51*5 
92,572 

92,572 


Non- 
market- 
able 


62 

1.261 
1,188 
1.556 
2,151 

3,166 

4,555 

10,496 

21,704 

35.298 

33.18? 
33.674 
35.298 

37,237 
37.584 

38,028 

38.355 
39,018 
1*1.074 

41,858 
42,4l8 
42,885 

1*3.351 


Notes 


Market- 
able 


10,023 
11,381 
10,617 
9.11*7 
7.2l*3 

6.383 

5.698 

6.689 

9.168 

17.1*05 

16.263 
16. 265 
17.1*05 

18,067 
18,067 
17.936 

17.936 
17.936 
23.039 

23.039 
23.039 
18,588 


18,588   9,109 


Non- 
market- 
able 


3.015 
7.1*95 
9,557 

9.092 
9.050 
9,557 

10,000 

10,030 
9.124 

9.075 
9.990 

9.843 

9.864 
9.927 
8,94s 


Certif- 
icates 
of 

indebt- 
edness 


3.096 
16,561 
28,822 

25.306 
25.266 
28,822 

30,035 
30,001 
29.573 

29,546 
29.51*5 
30,401 

30,4oi 

30,396 
31*.  541* 

34,478 


Bills 


Sonrc«:      Dally  Treasury  Statements. 


2,05? 
2.351* 
2,303 
1,154 
1,308 

1.302 

1,603 

2,508 

11,864 

14,734 

13,150 
13.766 
14.731* 

15.524 
15.715 
15.747 

16,060 
16,405 

16,428 

16,403 
16,399 

16,921 
17,o4i 


Special 
issues 


i 

1.558 
2,676 
3,770 

i*.775 

6,120 

7.885 

10,871 

14,287 

13.697 

14,122 
l4,287 

14, 961 
15,461 
15.976 

16,170 
16,583 
16,326 

16, 688 

17,130 
17.567 


17.923 


Percent  of  interest-bearing  public  debt 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


^bllc  Issues 


Bonds 


Market- 
able 


53.8 

52.6 
56.2 
60.3 
63.7 

63.1 
62.8 
53.2 
42,6 
39.8 

39.6 
39.3 
39.8 

39-2 
39.1 
39.2 


39.1 
38.6 


^: 


4o.i 
39.9 
39-9 

39.7 


Non- 

oarket- 

able 


.2 
3.8 

u 
M 

16,0 
17.7 

18.1 
18.2 
17.7 

18.0 
18.0 
18.3 

18.4 
18. 5 
17.9 

18.1 
18.3 
I8.5 

18.6 


Notes 


Market- 
able 


36.3 
31*.  5 
29.7 
25.0 
18.2 

15.1 
11.8 

?•' 
6.8 

8.7 
8.9 

8.8 
8.7 

8.7 
8.7 
8.6 

8.6 

8.5 

10.1 

10.0 

9.9 

8.0 
8.0 


Non- 
market- 
able 


4.2 

1:1 

4.8 

4.8 
4.8 

4.4 

4.4 

i*.3 
i*.3 
3.9 

3.9 


Certif- 
icates 

of 
indebt- 
edness 


i*.3 

12.2 

l4,4 

13.8 
13.7 
l4.4 

14.^ 
l4.4 
14.2 

14.2 
l4.o 
13.3 

13.2 
13.1 
14.9 

14.8 


Bills 


7.1* 
7-1 
6.4 
3.2 
3.3 

3.1 
3.3 
3.5 
8.8 
7.1* 

7.1* 
7.1* 

7.5 

7.6 

7.7 
7.8 

7.2 

7.1 
7-1 
7.3 

7.3 


Special 

Issues 


2.3 
l.S 
i*.3 
7.3 
9.5 

11.3 

12.6 

11.0 

8.0 

7.2 

^•5 
7.6 

7.2 

7.1* 
7-7 

7.8 
7.9 
7.1 

7.2 
7.1* 
7.6 

7-7 
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Detailed  Statenent  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Governnent 

tABS  A  -  fIBOAL  YIAM,    igjs-ijljJf 
(In  >lllloas  of  dollara) 


JOaa  30 
1935 

•     J^ula  30 
1936 

Jane  30,      Jane  30.     June  30 
1937            1938            1939 

Jviae  30,     Jnna  30,     Juna  3c 
1^             191*1             191*2 

),     Jvine  30 
191*3 

,     Juna  30 

191*1* 

- 

Pnbll 

a  debt  and 

rutranteed  obli(atleaa  1/ 

"" 

Int«r*st-kMriBC  d*1>t: 

Public  itibt 

27.616 
H.123 

32.9«9 
I*.7l8 

35.800 
U.665 

36,576 
'*.853 

39.886 
5.'*50 

■♦2.376 
5.1^98 

'.8,387 

6.360 

71.968 

i*.5i*9 

135.380 
'*.092 

199.5'*3 
1.516 

- 

OuMr»nt»»d  oblicatloat 

fetal 

Hatup«d  datt  and  dabt  baarlac  «o  latarait 

31.76* 
1.056 

37.707 
790 

UO.I465 
625 

»H,1»28 

589 

'►$.336 

55'* 

'♦7.87l^ 
622 

5'».7'*7 
585 

76.517 
1*7'* 

139. U72 
1.32'* 

201,059 
1.567 

32.82l» 

38. '♦97 

Hi, 089 

>*2.018 

1*5.890 

1*8.  U96 

55.332 

76.991 

l'*0.796 

202,626 

Publie  debt 

■ 

" 

Public   laanaa: 

Markatabla  laanaa 

Iraaaury  bllla 

2.053 

10.023 

12.68l» 

2.190 

2.35'* 
11,381 

17.168 

200 

2.303 

10,617 
19,936 

198 

1.15'* 

9.11*7 

a.8l»6 

197 

1.3O8 
7.21*3 

25. 218 
196 

1.302 
6.383 

1.603 
5.698 

2.508 
3,096 
6,689 

11.861* 

16.561 

9.168 

57.520 

196 

ll*.73'* 

28,822 

I7.'t05 

79.2'*4 
196 

Cartif leataa  of  ladabtadaa 

Traaaxuy  nstaa 

Traaaary  bonda ]" 

Poatal  aaTlaga  and  athar  bonda..!.!.!,... 

Total  aarkatabla  iaauaa 

loa-aarkatabla  laruaa 

U,   8.   aaTlaea  bonda 

62 

316 

9>f5 

33.05'* 

800 

389 

32.3'*'* 

1,238 

319 

33.965 

1,868 
283 

3'*.'*36 

2.905 
261 

37.713 

'*.3i'* 
2U1 

50,573 

10,188 

3.015 

229 

79 

95.310 

SI. 256 

7.'*95 
222 
226 

11*0,1(01 

3>*.6o6 
9.557 

217 
1*71* 

Tpaaaury  aotaa  -  tax  and  aarlaci  Mrlaa!!!! 
Adjuated  aarrloa  bonda 

Dapoaitazr  bonda !.!! 

Total  aon-aarkatabla  laanaa 

62 

1.261 

1,188 

1.556 

2.151 

3.166 

'*.555 

13.510 

29.200 

1*1*.  855 

Total  pnblle  laauaa 

27.012 

32.363 

3H,2U2 

— 

33.900 

36. u6 

37.602 

'*2,267 

6i»,og3 

I2i*.509 

185.256 

Adjnatad  Sarrl-^  Cartlfleata  Tuad 

156 

100 

253 

125 

127 

100 

280 
100 

19 

38 
95 

267 

500 
316 

30 
312 

26 

85 
662 

>»5 

66 
872 

20 
101 

1.177 

537 
"♦73 

128 
1.267 

11 
56 

1.738 

52U 
559 

97 

79 
1,710 

19 
90 

2.381 
5 

l§ 

3 

88 

71^ 

2.273 

18 

95 
3.133 

511 

39 

55 

1 

92 

3.11'* 

18 

103 

l*,Ol*l* 

106 
538 

1.076 

352 

197 

2 

178 

■♦.257 

17 
98 

l*,766 
27 

1.^69 

'•'^ 

1* 

319 

5.610 

Tadaral  Dapoalt  laauraaoa  Carperatloa 

Tadaral  Old-Aga  and  SnrrlTora  Inauranea  Troat 
Tnnd 

Tadaral  Sarlaca  and  Loan  Inauranea  Cerperatiea 
OoTemaant  Ufa  Inanraaea  road 

OoTaraaant  Retlraaaat  Foada 

■atlonal   Sarrioa  Life  laanranea  faad, . . 

Poatal  SaTlaca  Syataa 

Bailroad  Satlraaaat  Aeoevnt 

ttaaif>le7aant  Traat  hnd 

Total  apaelal  laanaa 

633 

626 

1.558 

2.676 

3.770 

l».775 

6.120 

7.885 

10.871 

ll*.287 

Total  lataraat-bearlag  debt 

27.6U5 

32.989 

35.800 

36,576 

39.886 

1*2,376 

t8.387 

71,968 

135.380 

199.5»*3 

Matarad  debt  ea  vUeh  Intareat  haa  eaaaad. . 

231 

169 

119 

liti 

ll»2 

205 

205 

98 

11*1 

201 

i 

Debt  bearing  ao  lataraat: 

United  Stataa  aarlaca  ata^pa 

i 

191 

629 
5 

191 

1»2>» 

5 

191 

310 

5 

191 

252 

5 

191 
215 

5 

191 

190 

6 

191 
173 

191 
159 

213 

191 
766 

6 

197 
131* 
191 

''1 

boaaa  prof ita  tax  refund  bonda 

United  Stataa  notaa  (leaa  (old  raaerre) 

Dapoalta  for  retlraaaat  af  aatleaal  baak  and 
Tederal  Baaarra  Bank  aotaa 

Other  debt  baarlnf  ho  lataraat 1 

Total  debt  bearlae  no  Utaraat 

825 

620 

506 

i«i»7 

Itll 

386 

369 

356 

1.175 

1.259 

■i 

Total  pnblie  debt  ontataadiac 

28.701 

===  = 

33.779 

36, '•25 

37,165 

IW.WtO 

1*2.968 

1*8,961 

72,1*22 

136,696 

201,003 

1 

L 

L 

1 L 

(Centlnoad  en  follewlac  pace) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 

PART  A  -  nsOAL  YEABfl,   1935-1944-( Continued) 
(Is  mlllloni  of  dollari) 


Treasury  Bulletin 


June  30, 
1935 

June  30, 
1936 

June  30, 
1937 

June  30, 
1938 

June  30, 
1939 

June  30, 
I9I4O 

June  30. 
I9UI 

June  30. 
19U2 

June  30, 
19'*3 

June  30. 
19lti« 

guaranteed  obllgatlom  1/ 

Intereet-bearlng  debti 
Public  liiuei! 

Marketable  lituee: 

Coofflodlty  Credit  Corporation 

1.226 

2.6U7 
250 

1,1»22 

3.ouiI 

252 

l,>t22 

• 

2.987 

255 

206 
l.UlO 

1 

2.937 
299 

206 

1.379 
nl 

2,928 
820 

1(07 

1.269 

8 

llU 
2.603 
1.096 

696 

1.269 

17 

226 
2.1«)9 

1.71*1 

701 

930 

21 

IIU 

1.563 

1,219 

lH2 
930 

1.533 
896 

1»12 

755 

federal  Tarm  Mortgage  Coiiporatlon 

Federal  Housing  Admlnietratlon 

Federal  Public  Houting  Authority 

Eome  Owners'  Loan  Corporation 

Reconatruction  Finance  Corporation 

Total  marketable  Issues 

U.123 

u.ns 

'*.665 

'».853 

5.U5O 

5.'*98 

6.360 

U.5U9 

3.908 

1.190 

Hon-oarketable  Issuesi 

Commodity  Credit  Corporation  2/ 

Reconstruction  Finance  Corporation  ]J.... 
Total  non-marketable  issues 

- 

- 

- 

- 

- 

- 



68 

115 

•      150 

176 

Total  interest-bearing  debt 

U.123 

U.718 

U.665 

■♦.sss 

5.'>50 

5.1»98 

6.360 

U.5U9 

183 
■♦.092 

326 
1.516 

Matured  debt  on  which  interest  has  ceased 

. 

• 

1 

31 

11 

20 

8 

107 
1.623 

Total  guaranteed  obligations  outstanding 

1+,123 

U.718 

i».665 

'».853 

3MJ. 

5.529 

6.370 

U.568 

»».100 

1 

PART  B  -  MONTHLY  DATA 
(In  millions  of  dollars) 


13^ 


Jipr.   30 


May  31 


June  30 


July  31 


Aug.   31 


Sept. 30 


Oct.   31 


Hot.   30 


Dec.    31 


19'»5 


Jan.   31 


Feb.  28 


Mar.   31 


i^r.   30 


Public  debt  and  guaranteed  obligations  1/ 


Interest-bsaxlng  debt: 

Public  debt 

Guaranteed  obligations 

Total 

Matured  debt  and  debt  bearing  no  interest 
Total  outstanding , 


183,1*13 
2.258 


185,670 


1.570 


187, 2Ul 


ISU.S7U 
1.529 


186. U03 


1.632 


188.035 


199.5'»3 
1.516 


201.059 


1.567 


202.626 


207.117 
1.U68 


208.585 


1.553 


210,138 


208,289 

1.1*75 


209,761* 


1,605 


211.369 


207.850 
1.1*80 


209.331 


1.733 


211, 06U 


208.608 
1,1*80 


210.088 


1.720 


211.807 


210.771* 
1.1*70 


212, 2UU 


228.891 
1.1*70 


230.361 


k,29^  1,783 


216,537 


232.1144 


230.672 
I.U96 


232.168 


1.770 


233.938 


231.851* 
l.UU 


232,968 


1.883 


23U.851 


232.026 
1.119 


233.11*5 


1.91*9 


235,091* 


233.063 
1.132 


231*.  19U 


2.029 


236.221* 


Public  debt 


Interest-bearing  debt: 
Public  Issues: 

Marketable  Issues: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  other  bonde 

Total  marketable  issusa 

Don-marketable  Issues: 

0.   S.    sa-rtngs  bonds  5/ 

Treasury  notes  -  taz  and  savings  series 

Adjusted  serrlce  bonds 

Depositary  bonds 

Total  Don-mar)cetable  issues 

Total  public  Issues 


13.150 
25.306 
16.263 
72.526 
196 


127,1*1*0 


32.1*97 

9.092 

218 

1*68 


1*2.275 


169.715  170.753 
I 


13.766 
25,266 
16,265 

72,537 
196 


128,029 


32.987 

9.050 

218 
U69 


1*2,721* 


ll*.73l* 

28,822 

17.1*05 

79.21+1* 

196 


11(0.1*01 


3U.606 

9.557 
217 
i*7U 


1*1*.  855 


,85,256 


15.521* 
30.035 
18,067 
81. 097 
196 


11*1*.  919 


36.538 
10.000 

217 

1*82 


1*7.237 


192.156 


15.715 
30,001 
18,067 
81.235 

196 


11*5,213 


36,883 

10.030 

216 

u«* 


U7.611* 


192.827 


15.71*7 

29.573 

17.936 

81. 270 

196 


ll*i*.723 


37.323 

9.124 

216 

1*89 


U7,152 


191.875 


16.060 
29.51*6 
17.936 

81.271 
196 


11*5.008 


37.6U5 

9.075 

215 

1*95 


1*7,430 


16.1*05 
29.51*5 
17.936 

81.102 
196 


145.183 


38,308 

9.990 

215 

494 


49,008 


(Continued  en  follovlag  page) 


LL: 


192.438  194.192 


16.428 
30,401 
23.039 
91.585 
196 


161. 64« 


40.361 

9.843 

215 

499 


50.917 


212.565 


16.403 
30.401 
23.039 
92,221 
196 


162.261 


4l.l4o 

9.864 

216 

503 


51.723 


213.984 


16.399 
30.396 
23.039 
.31*9 


92 


196 


162.379 


41.698 

9.927 

216 

503 


52.345 


214.724 


16.9a 
34.544 
18.588 

92.377 
196 


162,625 


42,159 

8.948 

217 

509 


51.833 


I7.04i 
34.478 

18.588 

92.377 

196 


162. 680 


42.626 

9.109 

217 

508 


52.460 


214.459 


215.140 


< 


•^ans 


June  1945 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 

PART  B   -  KONTHLY  DATA-( Continued) 
(In  mlllloni  of  dollar*) 


19UU 


*PT.  30 


MV  31 


Juno  30 


July  31 


A««.   31 


Sopt .  30 


Oct.   31 


Hot.   30 


Doc.   31 


I9U5 


Jan.   31  rob.  28 


Mar.  31 


Apr.  30 


Mblle  datt  -  (Contlaued) 


Intoreit-bearlng  debt    (continued): 
Special   laauet: 

Adjuttod  Serrlce  Certificate  rund 

Federal  Depoelt  Insurance  Corporation... 
Federal   Old-ige  and  Survivors  Insurance 
Trust  rund 


federal  Savings  and  Loan  Insurance  Corpora- 
tion  


Government  Life  Insurance  Tund 

Oovernment  Retirement  Funds 

National  Service  Life  Insurance  Tani 

Postal   Savings  System 

Canal  Zone,  Postal  Savings  System 

Railroad  Retirement  Account 

Dnemploynent  Trust  Fund 

Total  special  Issues 


Total  interest-bearing  debt. 


Prepayments  on  securities. 


18 
98 

U.669 


183. U13 


18 

98 

t.669 


25 

25 

539 

551 

1.393 

982 

1.071 

''I 

^S 

33U 

32? 

5.38"* 

5.66& 

13.697 

1U,122 

17 

98 
k,i66 

27 

502 

I.U69 

1.213 

26U 

U 
5.610 


18U.87U 


1U,287 


199.5'«3 


Matured  debt  on  which  Interest  has  ceased. 


Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and 

Federal  Reserve  Bank  notes 

Other  debt  bearing  no  interest 

Total  debt  bearing  no  interest 


Total  public  debt  outstanding. . 


352 


196 

191 

7W 
6 


1.202 


isU,967 


260 


198 

97 

191 

7>iO 
6 


1,232 


186,366 


201 


z6 

158 

"♦.75^ 

27 

519 

1,668 

1.323 

319 

U 

513 

5.653 


l'*,96i 


207.117  208,289 


26 

168 

"•.75^ 

27 
521* 

1.695 

1.U140 

372 

k 

502 

5.951 


I5.'«6l 


175 


197 
13U 
191 

"I 


1.259 


201,003 


180 
178 
191 

726 
6 


1,281 


26 
183 

5.O3U 

29 

531 
1.708 

1.5'W 

W, 

U 

U91 

5.985 


15.976 


207,850 


167 


167 
262 
191 

721 
6 


1,3^7 


25 
193 

5.03'* 

29 
536 

1.720 
1,608 

501 
>» 

6,008 


16,170 


208,608 


2I4O 


168 

327 
191 

71'* 
6 


l.>t06 


208,57U  209,802  209.l»96  210,2l(l» 


199 


25 

193 

5.03U 

30 

539 
1.727 
1.69U 

552 
U 

501 

6.286 


16.583 


210,77'* 


2,5'»6 


20 
98 

5.029 
32 

5U3 

1.736 
i.sou 

U02 

k 

U90 

6.169 


16,326 


228.891 


20 
172 

5.016 


5U6 
I.7U8 
I.9O8 

1488 
k 

512 
6.2U3 


16.688 


20 
202 

5.016 


5&9 


5' 

1.759 
2,015 

571 
U 

500 
6.I163 


17.130 


20 
217 

5.216 

3'« 

55U 

1.769 

2,128 

637 

I* 

Ugg 
6,501 


17.567 


230.672  231,851* 


175 
359 
191 

706 
6 


l.'*37 


178 


181 

1*30 
191 

699 
6 


1,506 


215.005 


186 


182 

191 
691* 

6 


1.553 


ll»5 


183 
527 
191 

685 
6 


1.591 


209 


187 
582 

191 
679 

6 


1.6U1* 


19 
232 

5.216 

35 

557 

1.777 

2. 31*6 

701 

I* 

512 

6,526 


17.923 


232.026  233,063 


191* 


189 
670 
191 


1.729 


230,630  232.1(08 


233.707 


233.950 


175 


189 
780 

191 

666 
6 


1.831 


235.069 


Ouarastsed  obligations  1/ 


Interest-bearing  dabt: 
Public  Issues: 

Marketable  issues: 

Commodity  Credit   Corporation 

Federal  Farm  Mortgage  Corporation..., 

Federal  Housing  Administration 

Home  Owners'   Loan  Corporation 

Reconstruction  Finance  Corporation.., 
Total  marketable  issues 


Non-marketable  Issues: 

Commodity  Credit   Corporation  2/ 

Reconstruction  Finance  Corporation  J/. 
Total  non-marketable  Issues 


Total  interest-bearing  debt. 


Matured  debt  on  which  interest  has  ceased. 


1*12 

138 

23 

931 


1.503 


168 

586 


751* 


2.258 


16 


Total  guaranteed  obligations  outstanding. 


1*12 

23 

755 


1.190 


!§ 


339 


1.529 


llK) 


2.271*      1.669 


Source:      Dally  Treasury  Statements. 
Less  than  $500,000. 


1*12 
21* 

755 


1.190 


150 
176 


326 


1,516 


107 


kit 

Sk 
755 


kit 

25 
755 


1.191 


277 


277 


1.U68 


1.623 


97 


1.565 


1,191 


281* 


28U 


1.1*75 


92 


1.566 


1*12 
25 

755 


1.192 


289 


289 


1.U80 


88 


1*12 

26 
755 


1.193 


287 


287 


1.1*80 


26 

755 


1.193 


277 


277 


1.1*70 


83 


1.568      1,563 


63 


1*12 


1*12 


28 

755 

30 

755 

I.19I* 

1.197 

275 

300 

275 

300 

1,1*70 

I.U96 

1*1* 

31* 

32 

755 


786 


328 


328 


l.lll* 


30 


32 

755 


787 


332 


332 


1,119 


25 


31 

755 


788 


3U3 


3'*3 


1.132 


23 


1/     Ouaranteed  securities  held  by  the  Treasury  and  securities  guaranteed 

as  to  interest  only  are  not   Included  In  this  table. 
2/     Demand  obligations. 
y     Consists  of  Reconstruction  Finance  Corporation  notes,    Series  X-A, 


X-B.   and  X-C,  which  were  held  by  United  States  Oovernment  corpora- 
tions and  credit  agencies. 

k/     Includes  prepayments  on  securities. 

5/  Commencing  with  March  191*5,  figures  for  United  States  savings  bonds 
Include  small  amounts  of  Series  A  bonds  which  have  matured  but  have 
not  been  turned  In  for  payment . 


•'••.•}':\\'^z 
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Treasury  Bulletin 


INTEREST -BEARING  PUBLIC  DEBT  AND  GUARANTEED  OBLIGATIONS 
OF  THE  UNITED  STATES  GOVERNMENT 


1935    36     37      38      39     40     -41      42     43     44  Apr  30,     ° 
End  of  Fi»cal  YMr ■'  1945 


1935    '36      37     '38     '39     40     41      '42     '43     44  Apr30, 
— ■ End  of  Fiscal  Year ^    1945 


June  1945 


27 


Guaranteed  Obligations  Held  by  the  Treasury  ^ 


(In  mllllona  of  dollars) 


Snd  of  flieed 
year  or  month 


1935- 
1936. 
1937. 
1938- 
1939. 

19U0. 
igui. 
19U2. 
191*3  • 
19'«. 


Total 


19'»'»-i^rll. 
Ma7. . . 
June.. 


July 

JIugatt,,.. 
Ssptemb«r. 


Octolaer. . 
UoTOBber. 
Decenber. 


19l+5-Jami«ry. . 
febmaiy. 
March. . . . 


i^prll. 


3.655 
U,030 

3.630 
883 

273 

lOU 

30a 

U.079 

7.535 

10.717 

10,^03 

18.626 

10.717 

10.993 
11.312 
11,181 

11,312 
11.460 
11,1*9U 

li,50U 
11.735 
11.563 

11,602 


Commodity 

Credit 

Corporation 


Federal 

Farm  Mortgage 

Corporation 


10 

25 
ll*0 
1«X) 

1.950 
900 

900 
900 
900 

900 
1.000 

863 


035 
099 
155 


1.173 

1,588 
1.596 

1.762 


Federal 

PMbllo  Housing 

Authority 


Soarce: 


Dally  Traasuiy  Stateaents. 
Leas  than  $500,000. 


263 

366 

697 
371 
366 

359 
3'*5 

286 

276 
266 
258 

250 
128 
121 

116 


Home  Owners ' 

Loan 
Corporation 


20 

85 

27U 

283- 

398 

398 

398 
398 

398 
398 
398 

398 
398 
398 

398 
39s 
398 

398 


25 
15 

20 


551 

a2 

580 

603 

607 

580 

5U9 
518 
593 

U68 
U39 

U20 

387 
351 
32I* 

304 


Reconstruction 

Finance 

Corporation 


3.655 

'*,030 

3.605 

86U 

21*3 

7 

20 

2.531* 

5.033 

8,1*16 

7,71+9 
8.29!* 

8,Ui6 

8.730 
8.99I* 
9,08l* 

9.078 

9,201 

9.206 

9.239 
9,213 
9.067 

8.965 


Teaneeeee 

Valley 
Authority 


52 
57 
57 
57 
57 

57 
57 
57 

57 

57 
57 

57 

57 

'57 

57 
57 
57 

57' 


These  securities  are  not  included  in  preceding  statements  of  guar- 
•Bteed  obligations  outstanding. 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 

(Anounts  In  millions  of  dollars) 


bd  of  fiscal 
year  or  month 


Public  debt  and  guiiranteed  obligations 


1935 

1936 

1937 

1938 

1939 

igito 

191*1 

191*2 

191*3 

191*1* 


19l*l*-AprU. 
May... 
June.. 


July 

August 

September 

October 

Hovember 

December 


Interest-bearing 
debt  outstanding 


Computed 
annual 

Interest 
cheurge 


(In  millions  of  dollars) 


Cooqputed 

nnnuwl    rate 

of  Interest 

(Percent) 


19l*5-Janu«r7. . 
February. 
March. . . . 


April. 


31.768 
37.707 
1*0.1*65 
1*1,1*28 
1*5.336 

1*7.871* 

51*.  71*7 

76,517 

139.1*72 

201,059 

185,670 
186,1*03 
201,059 

208,585 

209,761* 
209.331 

210,088 
212,21*1* 
230,361 

232,168 
232,968 

233. 11*5 
23l*,l9l* 


863 
970 

1.01*7 
1,068 
1.11*9 

1.203 
1.335 
1.729 
2.759 
3.869 

3.607 
3.6I8 
3,869 

1*,010 

i*.035 
i*,oi*6 

i*,o6i 
U.093 
i*.i»l3 

i*,i+57 

1*,1*82 
1*,1*88 

1*,512 


2.716 

2-573 
2.588 
2.579 
2.531* 

2.511* 

2.1*38 
2.260 

1.978 
1.925 

1.91*3 
1.91*1 
1.925 

1.922 

1.923 
1.933 


933 

928 

916 

920 
921* 
1.925 

1.927 


Public  debt  1/ 


Interest-bearing 
debt  outstanding 


Computed 
annual 

interest 
charge 


(In  millions  of  dollars) 


27.6>*5 
32,989 
35.800 
36.576 
39.886 

1*2.376 

1*8,387 

71.968 

135. 380 

199.51*3 

183.1*13 

18l*,87i» 

199,51*3 

207.117 

208.289 
207,850 

208.608 
210. 77U 
228,891 

230,672 
231,851* 
232,026 

233.063 


8W 
92I* 

91*7 
1.037 


1.095 
1.218 

1,61*1* 
2.679 
3.81*9 

3.573 
3.598 
3,8l*9 

3.990 
it.OlS 
U.026 

i*,oi*i 
i*.073 
'*.393 

"♦.1*37 
i*.i*65 
i*,l*72 

U,l»96 


Computed 
annual  rate 
of  interest 

(Percent) 


Source:   Daily  Treasury  Statements. 

1/  Treasury  bills  are  included  in  interest-bearing  debt  figures  at  face 
amount,  but  for  purposes  of  calculating  the  computed  annual  Interest 
charge  and  the  computed  rate  of  interest,  the  discount  Talue  is  used. 
For  the  purposes  of  eo^put ing  the  annnal  interest  charge  and  rate  of 


2.715 
2.562 
2.582 
2.589 
2.600 

2.583 
2.518 
2.285 
1.979 
1.929 

1.91*8 

l.9i'6 
1.929 

1.927 

1.928 

1.937 

1.937 
1.932 
1.919 

1.921* 
1.926 
1.927 

1.929 


Guaranteed  obligation*  2/ 


Interest-bearing 
debt  outstanding 


Computed 
flnn^'al 

interest 
charge 


(In  millions  of  dollars) 


U.123 
1*,718 
i*,665 
■*.853 
5.1*50 

5.1*98 
6,360 
i*.5i*9 
i*.092 
1.516 

2,258 
1,529 
1,516 

1,1*68 

1.1*75 
1,1*80 

1,1*80 
1,1*70 
1.1*70 

1.1*96 
l,lli* 
1.119 

1.132 


109 

117 

85 

81 

20 

31* 
20 
20 

19 

20 
20 

20 
20 
20 

20 
16 
16 

16 


Cooiputed 
annual  rate 
of  interest 

(Percent) 


112 

2.720 

125 

2.650 

123 

2.633 

121 

2.1*98 

112 

2.052 

1.978 
1.831* 
1.861 
1.968 
1.335 

l.U9q 
1.325 
1.335 

1.326 
1.333 
1.339 

1.31*7 

1.355 
1.367 

1.369 

1.1*57 
1.1*  5"* 

1.1*1*9 


interest  on  United  States  sarings  bonds.  Series  A-I  are  considered 
to  yield  2.90^  per  annua  and  Series  F  is  considered  to  yield  2.53if. 
2/  Ouaranteed  securities  held  by  the  Treasury,  and  seeurities  guaran- 
teed as  to  Interest  only,  are  not  included  in  t  his  table. 
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Treasury  Balletin 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  or  Guaranteed  by  the  United  States^ 

As  of  April  30,  1945 


(In  millions  of  dollars) 

Tear 

and 

Bonth 

Deierlptlon  of  ■•eurlty  2/ 
(Date  of  leaue  li  ehotm  in  parenthaaai) 

Tax 
statue  ^ 

Detailed  annual  naturities 

■atwltlae 

rized- 

Baturlty 
iieuai 

Callable  ieenea 
elasaifiad  by  year  of  1 

rixad-aaturity 

Iseuaa  plue 

Callable  issues 

classified  by 

year  of  first 

call 

rized-naturlty 

issues  plua 

callable  Isenee 

classlfisd  by 

year  of  final 

satujFi  ty 

Hret 
call 

rinal 
■aturlty 

19U5-H«iy .... 

taxable 
taxable 

6.5>*9 
1.615 

T/gjt      Certificate.       SA/"*? (5/1/'*'*) 

June . . J 

taxable 

partially 

taxable 

5.2'»3 

755 

U.770 

l-l/2«t  HOLC  bond,            6/I/U5-U7 (6/1/39) 

7/8)t       Certificate,       6/1/1*5 (6/26/UU) 

July. . . 
Aug.... 

Treae.  bill* 

taxable 

5,21*9 

T/gjt       Certificate.        8/I/U5. (8/l/UU) 

taxable 

2.511 

Sept... 

7/8?6      Certificate.       9/l/'*5 (9/1/'*'*) 

2-3/U5t  Treae.   bond.     9/l5/'*5-'*7 (9/16/35) 

taxable 
partially 

3.691* 

1.211* 

Oct ... . 

7/g!i      Certificate       IO/I/U5 (10/1/1*4) 

taxable 

3M2 

19U6-Jan. . . 

2-l/23t  Trees .  bond,    12/l5/'*5 (12/15/37) 

3/U5t       Treas.   note,   12/15/1*5 (12/lg/UO) 

T/Si       Certificate,      I2/I/U5 (l2/l/liU) 

TQt^                                                    , 

partially 
taxable 
taxable 

51*1 

531 

'*.395 

1*0.558 

39.3'*1* 

39.3'*'* 

16 
3.1*16 

l,2ll* 

356  Oonrereion  bond.       1/1/1*6 (I/I/I6) 

.gOil       Treae.  note,       I/I/U6 (12/1/Ul*) 

wholly 
taxable 

Teb 

7/8^1       Certificate,       2/1/1*6 (2/1/1*5) 

taxable 

5.0U3 

-'■■■{ 

7/856       Certificate.        3/l/'*6 (3/^*5) 

li           Treas.   note.      3/15/'*6 (ll/l/Ul) 

3-3/U5t  Treae.  bond,      3/15/1*6-56 (3/15/26) 

taxable 

taxable 

partially 

U.ll*7 
1.291 

'   IMI9 

ipr.... 

7/83t       Certificate.       l*/l/l*6 (U/I/U5) 

taxable 

i*,gll 

June . . . 

35t           Treae.  bond.      6/l5/'*6-lt« (6/15/3'*) 

3-l/8jt  Treas.  bond.     6/15/1*6-1*9 (6/15/3I) 

partially 
partially 

1.036 
819 

Cec 

10U7-Jan. . . . 
Mar 

l-l/23t  Treas.   note.  12/15/1*6 (6/5/1*2) 

taxable 

3.261 

21*.  328 

21,98>* 

21.981* 

13 

2.3UI* 

35t  Conversion  bond.       I/I/U7 (1/1/17) 

1-1/U^  Treas.   note.     3/15/'*7 (6/26/1*1*) 

wholly 
taxable 

Sept . .  J 

2-3/l*5f  Treas.  bond.     9/l5/'*5-'*7 (9/16/35) 

l-l/2if  Treas.   note,     9/15/'*7 (7/12/'*3) 

l-l/l*5t  Treas.   note,     9/15/1*7 (12/1/'*'*) 

partially 
taxable 
taxable 

2^707 
1.687 

I.2IU 

Oct.... 
Dec 

19U8-Har. . . . 

1*-1/U5t  Treas.  bond,   10/15/1*7-52 (lO/l6/22) 

25t           Treas.  bond.   12/15/U7 (12/15/38) 

Total .        .      .          

partially 
partially 

"761 

759 

7.8I6 

8.271 

7.057 

759 

1.115 
1.223 

1,211* 

25I           Treas.  bond.      3/15/1*8-50 (3/15/1*1) 

2-3/l*5t  Treas.   bond,      3/15/U8-51 (3/16/36) 

taxable 
partially 

June . . . 

3jt          Treas.  bond,     6/l5/l*6-U8 (6/15/3"*) 

1-3/1*56  Treas.   bond,      6/I5/U8 (12/1/1*2) 

partially 
taxable 

3,062 

1,036 

Sept... 

2-1/236  Trees,  bond,     9/15/1*8 (3/15/38) 

1-1/256  Treas.   note.     9/15/1*8 (3/15/'*'*) 

partially 
taxable 

3.7'*8 



Dec 

19U9_June...' 

256           Trees,  bond,   12/15/1*8-50 (12/8/39) 

jQtgJ_                                                          

partially 

571 

10,171 

8.296 

7.261 

2.910 

i!oii* 

1.036 
819 

3-1/856  Trees,  bond.     6/15/1*6-1*9 (6/15/31) 

256           Treas.  bond.      6/I5/U9-5I (l/15/'*2) 

partially 
taxable 

Sept... 

256           Treas.  bond.     9/l5/'*9-51 (5/l5/'*2) 

taxable 

1.292 

Dec 

1990-Mar 

3-1/856  Trees,   bond.   12/15/U9-52.  •■  •(12/15/3'*) 

2-1/255  Treas.   bond,   12/15/'*9-53 (12/15/36) 

256           Trees,  bond,   12/l5/'*9-51 (7/l5/'»2) 

partially 
partially 

taxable 

1*91 
1.786 
2,098 

6.682 

819 

6.682 

i:963 

819 

1.115 

2)6           Trees,  bond.      3/15/'*8-50 (3/15/'»l) 

216           Trees,  bond,      3/15/50-52- •••  (lO/19/'*2) 

taxable 
taxable 

Sept... 

2-1/2^  Trees,  bond.     9/15/50-52 (9/15/38) 

256            Treas.   bond,      9/15/50-52 ('»/15/lt3) 

partially 
taxable 

1.186 
i*.939 

Dec... . 

256           Trees,  bond,    12/15/1*8-50 (12/8/39) 

total 

partially 

571 

8.088 

1.687 

8.088 

1.687 

(Continued  on  following  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  i/ 
As  of  April  30,  1945  -  (Continued) 

(In  mllllona  of  dollari) 


Tear 

and 

nonth 

Deecrlptlon  of  security  2/ 
(Date  of  laiue  Is  shown  In  parentheses) 

Tax 
status  2/ 

Detailed  annual  maturitiea 

Total  annual  naturities 

rixed- 

maturity 
issues 

Callable  issues 
classified  by  year  of: 

rixed-naturity 

Issues  plus 

callable  Issues 

classified  by 

year  of  first 

call 

rixed-naturity 

iasues  plus 

callable  issues 

classified  by 

year  of  final 

Baturity 

Tirst 

call 

rinal 

aaturity 

1951-»tar.... 

2-3/Uj{  Treae.  bond 

3/I5/U8-5I.. 

...(3/16/36) 

partially 

1.223 

•Tane.. . 

Zjt          Treae.   bond 
2-3/U^  Trees,  bond. 

f/l5/'»9-51.. 
6/15/51-51*.. 

:::iKi|^g 

taxable 
partially 

iieai 

1,011* 

Sept . . . 

2)t          Trees,  bond, 
2)t           Treas.   bond, 
35^          Treas.   bond 

9/I5/U9-5I.. 
9/15/51-53.. 
9/15/51-55.. 

:::SI(;i;u1i 

...(9/15/31) 

taxable 

taxable 

partially 

..... 

7i986 
755 

1.292 

Dee 

2-l/U5i  Treas.   bond, 
2J(          Treas.  bond, 
2i<          Treas.  bond. 

12/15/51-53.. 
12/15/51-55.. 
12/15/1*9-51 .. 

...(7/15/1*2) 

partially 
taxable 
taxable 



1,118 

510 

2,098 

11.996 

5.628 

Total 

11.996 

5.628 

1952-Har 

2-1/2%  Treas.  bond, 
25t          Treas.  bond. 

3/15/52-5^. . 
3/15/50-52.. 

•  ••(3/3l/'n) 
. .  (10/19/U2) 

taxable 
taxable 

1,021* 

1^963 

June. . . 

2-1 /U^  Treas.  bond, 
2^          Treas.  bond. 

6/15/52-55.. 
6/15/52-5'+. . 

...(2/25/1*2) 

...(6/26/¥*) 

taxable 
taxable 

1.501 
5.825 

Sept.... 

2-1/256  Treas.  bond, 
2^           Treas.  bond. 

9/15/50-52. . 
9/15/50-52.. 

...(9/15/38) 
••Ak/i5/k3) 

partially 
taxable 

1.186 

i*.939 

- 

Oct 

U-l/kii  Treae.  bond. 

10/15/1*7-52. . 

..(10/16/22) 

partially 

759 

Dec 

>l/85t  Treas.  bond, 
2^          Treas.  bond. 

12/15/1*9-52.. 
l2/i5/52-5»».. 

..(12/15/31*) 

...(12/l/ltJ*) 

partially 
taxable 

siefe 

U91 

17.012 

9.338 

Total 

17,012 

9.338 

1953-June. . . 
Sept . . . 

2)i           Treas.  bond, 
2ji          Treas.  bond. 

6/15/53-55.  • 
9/15/51-53. . 

...(10/7/Ho) 

...(9/15/U3) 

partially 
taxable 

725 

7)986 

Dec. . . . 

2-1/236  Treas.   bond, 
2-1/kii  Treas.  bond, 
Total 

12/15/1*9-53. . 
12/15/51-53.. 

.(12/15/36) 

.(12/22/39) 

partially 
partially 

1,786 
1,118 

725 

10.890 



725 

10,890 

igSlJ-Mar. . . , 

2-l/25(  Treas.  bond, 

3/15/52-5^.. 

..  (3/31/1*1) 

taxable 

I.02U 

June... 

2-3/1*56  Treas.   bond, 
2-1/1^  Treas.  bond, 
2t          Treas.  bond. 

6/15/51-5'}.. 
6/15/5V56.. 
6/15/52-5U.. 

..(6/a6/i*i*5 

partially 

partially 

taxable 

■'esi 

1.627 

Dec. . . . 

256          Treas.  bond, 

12/15/52-5'*. . 

..(12/l/ltU) 

taxable 

8,662 

195^»top.... 

Total 

2-7/856  Treae.  bond, 

3/15/55-60.. 

..(3/15/35) 

partially 

681 
2,611 

17.138 

681 

17.138 

June. . , 

2-I/U56  Treas.  bond, 
2^          Treas.  bond. 

6/15/52-55... 
6/15/53-55- • . 

..(2/25/U2) 

..(10/7/1*0) 

taxable 
partially 

1.501 
725 

Sept... 
Sec.... 

356          Treas.  bond, 
2J6          Treas.  bond. 

Total 

9/15/51-55. . 
12/15/51-55. ■• 

..(9/15/31) 
.(12/15/1*1) 

partially 
taxable 

755 
510 

2.611 

3.1*91 

2.611 

i.  1*1*9 

3.1*91 
1(89 

1956-Mar 

3-3/'t5'  Treas.  bond, 
2-1/256  Treas.  bond. 

3/15/1*6-56... 
3/15/56-58... 

..(3/15/26) 
. . . (6/2/Ul) 

partially 
taxable 



June... 

2-I/I156  Treas.  bond. 

6/i5/5i*-56... 

..(7/22/KO) 

partially 

681 

Sept... 

2-3/'*56  Treas.  bond. 
2-I/U56  Treas.  bond, 

Total 

9/15/56-59. . . 
9/15/56-59... 

::!W! 

pturt  lally 
taxable 



982 
3.823 

6.853 
919 

1.170 

1.1*1*9 
U.80I* 

6,253 
"919 

1.170 
1.1*1*9 

1957 

1958-Mar. . . . 
June . . . 

2-1/256  Treas.  bond, 
2-3/1*56  Treas.  bond. 

Total 

3/15/56-58... 
6/15/58-63... 

...(6/2/Ul) 
..(6/15/38) 

taxable 
partially 

919 

1.1*1*9 

982 
3.823 

l959-3ept... 

2-3/1*56  Treas.  bond, 
2-1/1*56  Treas.  bond. 

Total 

9/15/56-59... 
9/15/56-59... 

..(9/15/36) 

...(2/l/fc) 

partially 

taxable 

1 

l*.80l* 

1 

v^;- 


(Continued  on  folloviag  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States i/ 
As  of  April  30,  1945  -  (Continued) 

(In  iiillllont  of  dollar!) 


Tear 
and 

month 


Deicrlptlon  of  eeourity  gj 
(Date  of   Issue  is   shovn  In  parentheses) 


V 


1960-Kar. . 

Cec. 


1961-Jiine. 


1962-June. . . 


1963-June. . . 
Dec. . .. 


196U_June. . 
Dec. . 


1965-«Br. 

Eec. 


1966-Ma 


1967-Jiine... 
Sept... 


196g-Oe 


1969-Jiine... 

Dec. . . . 


1970-«8r. . . . 


1971-«ar.... 


1972-3ept... 


2-7/8^  Trees,    bond,     3/l5/55-60 (3/15/35) 

2-3/ki  Trees .    bond ,    I2/15/6O-65 ( 12/15/38 ) 

Total 

356  Panama  Canal  bond ,    6/l/6l ( 6/1/II) 

2-l/2!f  Treae.    bond,      6/15/62-67 (5/5A2) 

2-3 A*  Trees,    bond,      6/15/58-63 (6/l5/jg) 

2-1/2^  Treae.    bond,    12/15/63-68 (l2/l/U2) 

Total 

2- 1/2^  Trees .    bond ,      6/l5/61t-69 ( l|/l5 A3 ) 

2- 1/2^  Trees .    bond ,    12/15/611-69 ( 9/I5A3 ) 

Total 

2-1/2^  Trees,    bond,      3/15/65-7O (2/l/UU) 

2-3Ai{  Trees,   bond,    I2/15/6O-65 (12/15/38) 

Total 

2-1/2^  Trees,   bond,      3/15/66-7I (l2/l/Ult) 

2-1/2^  Trees,   bond,      6/15/62-67 (S/s/Us) 

2-1/2^  Trees,   bond,     9/15/67.72 (10/20Al) 

Total 

2-1/2^  Trees .   bond ,    12/15/63-68 ( 12/lA2) 

2-1/256  Trees .    bond ,      6/15/6U-69 ( U/15A3 ) 

2-l/2Jt  Trees,   bond,    12/15/6U-69 (9/15A3) 

Total 

2-1/2^  Trees,    bond,      3/15/65-7O ( s/lM) 

2-1/256  Trees,    bond,     3/15/66-7I (12/lAU) 


2-1/256  Trees,    bond,      9A5/67-72 (lo/20Al) 


Tax 
status  ^ 


partlallj 
partially 


wholly 


taxable 


partially 
taxable 


taxable 
taxable 


taxable 
partially 


taxable 


taxable 
taxable 


taxable 
tcutable 


taxable 


taxable 


taxable 


Detailed  annual  aaturltles 


rizad- 

naturity 

issuei 


•iO 


Source:     Dally  Treasury  Statement,   and  reports   to  the  Treasury. 

1/    Ixcludes  poatel  savings  bonds,   Federal  Rousing  Mmlnlstratlon  de- 
bentures,   end  guaranteed  securities  held  by  the  Treasury. 

2/     It   should   be  noted   that  cellable  Issues  appear  twice  In  this  column, 
once  In  the  year  of  first  cell  and  again  in  the  year  of  final  matu- 
rity.     Callable  Issues  with  respect   to  which  a  definite  notice  of 
call  has  been  made,   however,    are  listed   as  fixed  maturities. 

2/    lederal  securities  fall  Into  three  broad  groups  with  respect   to  Im- 


Callable  Isauei 
classified  by  y»»z  ofi 


riret 
call 


1.U85 


1,U85 


2,118 


2.831 


2,831 


3.761 
3,838 


7.600 


5.197 


5,197 


3,1+81 


2.716 


2,716 


riaal 
■aturity 


2, 611 


2,611 


919 


919 


i.Mes 


l,U85 


2,118 


2,118 


2,831 


3,761 
3,838 


7,600 


5,197 


3,'«1 


2,716 


Total  annual  Batarltlet 


rizad-oaturlty 

itaoes  plus 

callable  Istuaa 

elaaslfled  by 

year  of  first 

call 


l,l4«5 


50 


2,118 


2,831 


7,600 


5,197 


3,U»l 


2,716 


Tizadi-Baturlty 

Isauas  plot 

eallaJble  linai 

classified  by 

year  of  final 

aatUTlty 


2,6U 


50 


919 


i,i«5 


2,118 


2,831 


7,600 


5,197 


3. '♦81 


2,716 


position  of  Federal  Income  taxes  on  Income  derived   therefrom. 
"Wholly"   tax-exempt   securities  are  exempt  from  both  the  normal  and 
surtax  rates.      "Pertlally"  tax-exempt   securities  are  exempt   from  the 
normal  rates  except   that  In  the  case  of  partially  tax-exempt  Treasury 
and  savlngB  bonds.    Interest  derived  from  $5,000  of  principal  amount 
owned   by  any  one  holder  Is  also  exempt  from  the  surtax  rates.      "Tax- 
able"  seciirltles  are  subject   to  both  normal  and  surtax  rates. 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

terns  of 

offering 

v«r« 

announced 


8/I6/U3 


IO/6/U3 
8/16/U3 
IO/6/U36/ 
11/22/U3 


11/22A3 


1/2U/Ui» 

3/2/UU 

3/2/14J* 

3/2/Ul* 

3/22/l»lt 

U/2U/UU 


li/iHM 


7/20/UJ* 
g/2l*/'H* 
g/2lt/l»U 
9/20/'4U 


Date 
subacrlp- 
tion 
book! 
were 
opened 


9/9/it3J 


10/23/UU 


11/17/1*1) 
11/17/Ui* 
ll/17/itU 
1/22/U5 
2/l9/i»5 
3/22/1*5 
U/19/U5 


U/11/U5 


5/21/1*5 


10/6/1*3 

10/6/1*3 

II/22/U3 


1/1  gM< 


1/2U/U1* 
3/2/1*1* 
3/2/Ul* 
3/2/1*1* 

3/22/1*1* 

u/2i*Ai* 


6/l2Al*< 


7/20/llJ* 
8/2U/l»l* 
g/2l*/l*l* 
9/25/1*!* 


Detcrlptlon  of   Becurlty 
(Bate  of  issue  is   ebown  in  pareBtheses) 


Third  War  Loan   securities: 

2-1/2^  Treas.    bond-12/15/6l|-69 (9/15/1*3) 

2^  Treas.  bond-  9/15/51-53 (9/15/U3) 

7/8j6      Certificate-    9/1/1*!*.  ■  ■ (9/15/1*3) 


10/6/1*3     7/856      Certificate-     10/1/Ul* (IO/15/U3) 


2-1/2^  Treas.  bond 
2%  Treas.  bond 

7/8)E       Certificate 


-  12/15/6l*-69  1*/ (9/15/1*3) 

-  9/15/51-535/ (9/15/1*3) 

12/1/1*1* (12/1/1*3) 


11/20/1*1*^ 


11/20/1(1* 

11/20/1*1* 

11/20/1*1* 

11/20/1*1* 

1/22/1*5 

2/19/1*5 

3/22/U5 

U/iq/U5 


5/li»/i*5' 


5/21/1*5 


Fourth  War  Loan   securities:     2/ 

2-l/2)f  Treas.   bond-  3/I5/65-7O (2/1/1*1*) 

2-1/1*^  Treas.  bond-  9/15/56-59 (2/1/1*1*) 

7/gS^       Certificate-     2/1/1*5 (2/1/1*1*) 


.90^  Treas.  note  - 
2-1/25J  Treas.  bond  - 
2-l/l*j6  Treas.  bond  - 
l-l/2i6  Treas.  note  - 
7/8!f  Certificate  - 
7/8^       Certificate  - 


3/I/U5 (2/1/1*1*) 

3/15/65-70  1*/ (2/l/l*U) 

9/15/56-59  1/ (2/1/UU) 

9/l5/i*8 (3/15/1*1*) 

l»/lA5 (i*/i/i*i*) 

5/1/1*5 (5/1/1*1*) 


Fifth  War  Loan   securities:     J/ 

2-1/2^  Treas.  bond-  3/15/65-70  k/ (2/1/1*1*) 

25I  Treas.  bond-  6/I5/52-5I* (6/26/1*1*) 

1-1/U^  Treas.   note-  3/15/1*7 (ilzb/^) 

7/8^       Certificate-     6/1/1*5.... (6/26/1*1*) 


7/8^  Certificate  - 

7/8^  Certificate  - 

1^  Treas.   note  - 

7/8^  Certificate  - 


3/1/1*5 (8/1/UU) 

9/1/1*5 (9/l/l*U) 

3/15/1*6  1*/ (11/1/1*1) 

10/1/1*5 (10/1/1*1*) 


Sixth  War  Loan   securities:     J_/ 

2-1/2^  Treas.  bond-  3/I5/66-7I (12/1/1*1*) 

25S  Treas.   bond-12/15/p2-5l* (12/1/1*1*) 

1-1/U^  Treas.  note-  9/15/'t7 (12/1/1*1*) 

7/8^       Certificate-  12/1/U5 (12/;i/Ul*) 


.90^       Treas.   note  -       1/1/1*6 (12/1/1*1*) 

2-1/2^  Treas.  bond  -     3/15/66-7I  11/ (12/1/1*1*) 

2^           Treas.   bond  -  12/15/52-5!*  U/. ...  (12/1/1*1*) 

1-1/U^  Treas.   note  -     9/15/1*7  11/ (12/1/1*1*) 

7/8^       Certificate  -       2/1/1*6 (2/1/1*5) 

7/Si       Certificate-       3/1/1*6 (3/1/1*5) 

7/8^       Certificate  -       It/l/l^^ (1»/1/1*5) 

7/8^       Certificate-       5/I/U6 (5/1/1*5) 

Seventh  War  Loan  securities; 

2-1/2^  Treas.   bond-  6/15/57-72.. (6/I/U5) 

2-1/1*^  Treao.   bond-  6/15/59-62 (6/1/1*5) 

1-1/2J6  Tf'eas.   bond-12/15/50 (6/I/U5) 

7/8^       Certificate-     6/1/1*6 (6/I/U5) 


SOi      Treas.   note  -       7/1/1*6 (6/I/U5) 


Period  to  maturity 

(Period  to  first  call 
shown  In  parentbeses) 
1/ 


26  yr,3  m  (21  yT.3  m) 

10  yr  (  8  yr) 

1  yr  

lyr  

26  yr,2  o  (21  yr,2  m)  5/ 

9  yr.ll  o  (   7  yr.llm)  5/ 

1  yr  


26  yr.l  m  (21  yr.l  m) 

15  yr.7  m  (12  yT,7  m) 

1  yr  

1  yr , 1  m  

26  yr  (21  yr)  8/ 

15  yr,6  m  (12  yr,6iii)  8/ 

l*yr.6m  "^ 

1  yr  

1  yr  , 


25  yr.   9  m  (20  yr.9  m)  2/ 

10  yr  (8  yr) 

2  yr,9  in  

11  in  

1  yr  

1  yr  

1  yr.6m  10/ 

1  yr  


26  yr.3  m  (21  yr,3  m) 

10  yr  (   8  yr) 

2  yr,9  n  

1  yr  

1  yr.l  m  

26  yr,3  o  (a  yr,3  m)  12/ 

10  yr  (  8  yr)  12/ 

2  yr,9ml2/ 

1  yr  

1  yr  

1  yr  

1  yr  


27  yr  (22  yr) 

17  yr  (ll»  yr) 

5  yr.6  m  

1  yr  

1  yr.l  m  


Sarlieot 

date 

on  which 

comiQerclal 

banks 

nay  own 

restricted 

Iseues  2/ 


9/15/53 


9/15/53 


2/1/51* 
9/15/1*6 


2/1/51* 
9/15/1*6 


2/1/51* 


12/1/51* 


12/1/51* 


6/15/62 
6/15/52 


Back  Figures:   Tor  period  December  191*1  through  July  19U3,  see  "Treasury 
Bulletin"  for  November  igl*!*,  page  32. 
Preliminary. 

In  the  case  of  the  reopening  of  a  previously  offered  security,  the 
period  to  first  call  and  to  maturity  are  calculated  from  the  date 
interest  conmences  on  the  reopening. 

Restricted  issues  are  those  which  commercial  banks  (defined  for  this 
purpose  as  banks  which  accept  demand  deposits)  are  not  permitted  to 
acquire  prior  to  a  specified  date,  with  two  exceptions;   (1)  concur- 
rently with  the  Fourth,  Fifth  and  Sixth  War  Loans,  commercial  banks 
were  permitted  to  subscribe  to  the  restricted  issue  offered  in  the 
War  Loan  for  limited  investment  of  their  savicgs  deposits;  (2)  com- 
mercial banks  may  temporarily  acquire  restricted  Issues  through 
foreclosure  when  such  issues  have  bean  used  as  collateral. 
Consists  of  all  public  cash  subscriptions  and  of  subscriptions  by 
n.  3.  Sovernment  ageccles  and  trust  funds. 


P 
1/ 


if 


2/ 


If 
1/ 


10/ 

11/ 


Amount 
of  cash 
subscrip- 
tions 
tendered 

2/ 


Amount  issued 


For 
cash 


In 

exchange 

for  other 

securities 


3.779 
5.257 
1*,122 


5.391 
5.532 


2,212 
3.728 
5.01*8 


2,909 
5.825 
1,91*8 
U.770 


3.'*'*7p 
7.922p 

1.550P 

l».395 


11/ 


(In  millions  of  dollars) 


3.779 
5.257 
1*,122 


3.519 

59 

2.729 

3.51*0 


2,212  2/ 
3.728  2/ 
5.01*8  2/ 


2,127 
77 
95 
3.71*8 
U.877 
1.615 


2.909  1/ 
5.825  1/ 

•  1.91*8 1/ 

i*.770  2/ 


2,511 

3.691* 

788 

3.1*92 


3.1*1*7?  1/ 
7.922P  1/ 
I.55OP  1/ 
'*.395    1/ 


3.U16 

33 

71*0 

137 
5.0U3 
U,lU7 
i*.ai 
1.579  p 


11/ 


11/ 


3.779 
5.257 
It,  122 


1,580 
1.627 


2.212  1/ 
■i,12S  '/ 
5.01*8  2/ 


2.909  1/ 
5.825  2/ 
1,91*8  2/ 
1*.  770  2/ 


3.i*l*7p  II 
7.922p  2/ 
1.550P  2/ 
It.  395    2/ 


11/ 


1.939 

59 

1,102 

3.51*0 


2,127 
77 
95 
3.71*8 
l*.877 
1,615 


2,511 

3.691* 

788 

3.1+92 


3.1*16 
33 

"(W 

137 
5.01*3 
U.1U7 
!*,811' 
1.579  F 


11/ 


_      Reopening  of  previously  offered  security. 

5/      Interest  commenced  on  October  15,    19U3, 

6/     Announcement   of  exchange  offering  was  included  in  announcement  of 

Third  War  Loan.   August  16,   191*3. 

Figures  on  amount  of  War  Loan   securities  Issued  consist  both  of 

amounts  Issued  in  connection  with  the  Drive,    and  of  amounts  Issued 

concurrently  with  Drive  to  U.    S.   Sovemment  agencies  and  trust   funds 

and  to  commercial  banks. 

Interest  commenced  on  March  15,   19UI4. 

Interest   commenced  on  June  26,    19UU. 

Interest   commenced  on  September  I5,   igUl*. 
-^      This   is  the   same   security  that  was  offered  in  the   Sixth  War  Loan. 
12/     Exchanged  as  of  December  I5,    191*1*  and  accrued  interest  charged  from 

December  1  to  December  I5. 
12/     Amounts  not  yet  available. 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


tet«  of 

rafundlnc 

for  exobanc* 

trantactlon,  or 

of  rotlreaont 

for  eaili 

traniactloB 


8/2/U3 
lO/lS/ltS 


12/1/1*3 
12/l5/»*3 


2/l/Ul» 
2/1/lA 


3/15/UU 


k/i/Uk 

g/l/l»U 
9/l/t4 


g/is/i*!* 


lo/i/ui* 

12/l/W* 


12/15/ltl* 


2/l/U5< 


JN^ 


U/1/U5 
5/l/t5 


S/Zl/"*?  I 


O*ierlptlon  of  o«ll«d  or  aatnrlBf 
■Murltr  1/ 

(Oat*  of  liwia  li  ihovn  In  p>r«ath«o«i) 


7/8)1      Oortlflceto  -       8/l/l»3 (8/15/1)2) 

li  Tr«««.  not*  -     g/lS/l^S (6/15/140) 

3-l/l)Jt  Tr««i.  bond  -  10/15/U3-1»5 (10/15/33) 

7/8it      Oortlfloato  -     11/1/1*3 (ll/2/l«) 

7/85S       Cortlflcato  -     12/1/1*3 (12/1/1*2) 

I-I/85S  Treai.  note  -  I2/I5/U3 (12/15/38) 


1-3/85J  JTHl  note      -      2/1/1*1* (2/1/39) 

7/8)J      Oert Iflcato  -       2/l/l»l» (2/1/1*3) 

3-l/ltj{  JTOC  bond      -     3/15/Ul*-61* (3/15/31*) 

351         FfMO  bond      -    5/i5/Ui*-i*9 (5/15/3I*) 

li  ETC  not*         -     k/15/^ (7/3/'*l) 

yi  HOLO  bond       -       5/l/l*lt_52 ( 5/I/3I*) 

3-1/'*^  Tr«i».  bond  -    U/I5/UU-U6 (»*/l6/3l*) 

li  Troao.  noto  -  3/15/1*1* (11/1/39) 

3/l*)l   Treat,  not*  -  6/15/Ul* (6/15/39) 

Total*  for  exchange  trantactlon  of  3/15/1*1*.. 

7/8)6   Certificate-   1*/1/1*1* (■*/15/l*3) 

7/8>   Certificate  -   5/1/1*1* (5/l/'*3) 

7/8)6   Certificate  -   S/l/UU (8/2/1*3) 

1/Si      Certificate  -   9/1/1*1* (9/15/1*3) 

i/ki      Treat,  note  -  9/15/1*1* (1/31/1*1) 

li  Treat,  note  -  9/15/1*1* (12/22/39) 

Totalt  for  exchange  trantactlon  of  9/15/1*1*. . 

7/8)6   Certificate-  10/1/1*1* (IO/I5/U3) 

7/8)6   Certificate-  12/1/Ul* (12/1/1*3) 

1*)6     Treat,  bond  -  12/15/l4l*-5l* (12/15/21*) 


7/8)6      Certificate  -      2/1/1*5 (2/l/l*U) 

1-1/8)6  ceo  note         -     2/15/1*5 (7/21/1*1) 

Totalt  for  exchange  trantactlon  of  syi/H^. .. 

.90)6       Treat,   note  -       3/1/1*5 (Z/1/^) 

3/ki      Treat,  note  -     3/15/1*5 (3/15/lW) 

1-1/ki  Treat,   note  -     3/15/1*5 (9/25/l»2)- 

Totalt  for  exchange  trantactlon  of  3/l/l*5.  •  • 


7/8)6       Certificate  -       U/I/U5 (^l/^) 

7/8)6       Certificate  -       5/1/1*5 (5/1/1*1*) 


7/8)6       Certificate  -       6/I/U5 (6/26/1*1*) 

1-1/2)6  HOic  bond      -      6/1/U5-U7 (6/1/39) 


iaoxmt  of 
■atiirtag 
or  oallad 
tacvritr 
outitandlng 


iaouat 

for  eath 

retirtaant 


laout 


T 


Peroent 


axebaacad      azohaaged 


Back  rigurei:      Tor  period  Decenber  I9U1  through  July  19U3   tee 
"Treaiury  Bulletin"  for  Bovenber  19l*5.  page  33- 
p       Prellalnary. 


1.609 

279 

l.llOl 


2.035 

3.800 

U2I 


111* 
2.211 


95 

835 

571 

779 

1.5x9 

Si 


(In  ■llllont  of  dollart) 

1.556 


U.729 


5.251 
1.655  , 
2.5'*5 

1*,122 


635 
283 


918 


3.519 
3.51*0 


1.037 


5.01*8 
1*12 


3.^ 


2,127 
718 

1.606 


l*.l»51 


i*.877 
1.615 


i*.770 
755 


53 
279 

239 


96 
260 

i*a 


iiU 
81* 


19 
130 

12 
175 
296 

lul 


810 


371* 
UO 
31* 

1*28 


33 
98 


130 


27 
121* 


126 


1)00 

17 


1*16 


18 

225 

60 


301* 

66 
35  P 


!( 


1,161 


1.939 
3.5ito 


2,127 


76 
705 

559 
601* 
1.223 
l)«3 
270 


3.919 

It.  877 
1.615 
2,511 

3.69U 

602 
185 


788 


3,1*92 
3.1*16 


911 


i*.6l*9 
395 


5.01*3 

2.109 

1*93 
1.51*6 

i*.ll*7 


1*.811 

1.579  P 


i( 


97 
83 


95 
93 


96 


80 
81* 

9« 
78 
81 
9>* 

65 

83 


93 
98 
99 
90 


86 


99 
96 


88 


92 
96 

92 


99 
69 

96 

93 


99 
98  p 


§ 


Saeerlpttea  »f  naw 
teeoritr  offered 


7/8)6      Cartiflcat*  -  8/1/W* 

2-1/2)6  Treat,  bead  -  12/l5/61*-*9 

Zi         Treat,  bond  -  9/15/51-53 

7/8)6      Certificate  -  10/l/Ul* 

7/8)6      Cartiflcat*  -  12/l/l*»* 


.90)6      Traaa.  note 


2-l/l))6  Treat,  bond 
2-1/216  Treat,  bond 
1-1/2^6  Treat,   not* 


7/8)6  Certificate 

7/8)6  Certificate 

7/8)4  Certificate 

7/8)6  Certificate 


li 


7/8)6 
.90)6 


Treat,  note 


Certificate 
Treat,  note 


1-1/1)^  Treat,  note 
2)6  Treat,   bond 

2-1/2)6  Treat,  bond 


3/1/1*5 


9/15/56-59 
3/15/6^70 
9/15/lW 


U/l/l*5 
5/1/1*5 
8/1/1*5 
9/1/1*5 


3/15/1*6 


10/1/1*5 
1/1/1*6 


9/15/U7 
12/15/52-51* 
3/15/66-712/ 


•  7/8)6      Certificate  -      2/1/U6 


il/ei      Certificate  -      3/1/1*6 


7/8)6       Certificate 
7/8)6       Certificate 


U/1/U6 
5/l/'»6 


J. 90)6   TreaB.  note  -   7/1/1*6 


1/  Original  call  and  maturity  datea  are  used. 
2/  Not  available  to  conmerclal  baske. 
2/  inounta  not  yet  aTallable. 
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Data  of 
iirae 


Offerings  and  Maturities  of  Treasury  Bills 
Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(Amount!  In  olllions  of  dollars) 


19Ul4-i^r.  6. 

^r.  13. 

Apr.  20. 

Apr.  27. 

Ha7  k. 

May  11- 

May  18. 

May  25. 

Jxina  1. 

June  8 . 

June  15. 

Juna  22.. 

June  29.. 

July  6. . 

July  13. , 

July  20 . . 

July  27.. 

Aug.  3.. 

Aug.  10.. 

Aug.  17.. 

Atlg.  2U. . 

Au«.  31.. 

Sapt.  7.. 

Sept.  lU.. 

Sapt.  21.. 

Sept.  28.. 

Oct.  5.. 

Oct.  13.. 

Oct.  19.. 

Oct.  26.. 

■OT.  2. . 

■OT.  9.. 

■OT.  16.. 

Hot.  21*. . 

Hot.  30.. 

Dec.  7.. 

Dee.  Ik. . 

Dec.  21.. 

Dec.  28.. 

19U5-Jan.  4. . 

Jan.  11.. 

Jan.  18.. 

Jan.  25.. 

Tel).  1.. 

re1>.  8.. 

ret.  13.. 

Teb.  23.. 

Mar.  1.. 

Mar.  8.. 

Mar.  15.. 

Mar.  22.. 

Mar.  29.- 

Apr.  5.. 

Apr.  12.. 

Apr.  19.. 

Apr.  26.. 


Maturity 
date 


Description  of  new  issue 


19'*'»-July  6. 

July  13. 

July  20. 

July  27. 

*«€•  3- 

Aug.  10. 

AU€.  17. 

Aug.  2U. 

Aug.  31- 

Sept.  7. 
Sept.  lU. 
Sept.  21. 
Sept.  28. 

Oct.  5. 

Oct.  13. 

Oct.  19. 

Oct.  26. 

Hot.  2. 

Hot.  9 . 

Hot.  16. 

Hot.  2U. 

Hot.  30. 

Dec.  7. 

Dec.  Ik. 

Dae.  21. 

Dec.  28. 

19'»5-Jan.  k. 

Jan.  11. 

Jan.  18. 

Jan.  25., 

reb.  1., 

Tab.  8.. 

reb.  15., 

Teb.  23. , 

Mar.  1., 

Mar.  8.. 

Mar.  15., 

Mar.  22.. 

Mar.  29.. 

Apr.  5.. 

Apr.  12.. 

Apr.  19.. 

Apr.  26.. 

May  3-. 

May  10.. 

May  17.. 

May  2k. . 

May  31.. 

June  7 ■ ■ 

June  lit. . 

June  21 . . 

June  28 . . 

July  5.. 

July  12.. 

July  19.. 

July  26.. 


Httfflber  of 
days  to 
maturity 


91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
9i 
91 

91 
92 
91 
91 

91 
91 
91 
92 
91 

91 
91 
91 
91 

91 
90 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 

91 
91 
91 
91 
91 


Aaount  of 

bids 
tendered 


1.997.8 
1.927.7 
2,028.U 
2.131.1 

2,1^9.7 
2.172.7 
2,170.2 

1.958.1* 

1,887.1 

1.990.1 

2.193-9 

2.173.8. 

2.308.9 

2,215.1 

2,01*2.3 

2,07i*.3 
2.177.1* 

2.010.1* 
2,001.1 
2.033.1* 
1,851.6 
1,831.6 

1,762.1 
2,005.1* 
2,088.3 
2.2l*l*.5 

2.308.0 
2.197.0 
2.183.9 
2.356.3 

2,21*0.9 
2,261*.l* 

1.932.1 
2,078.5 
2,061.8 

l.97't.8 
1.93'*.'* 

2,01(0.8 
1,868.2 

2,1*65.0 
2.157.>* 

2,198.2 
2,195.0 

2.056.7 
2,027.9 
1.891.8 
1,888.0 

2,065.8 
2,1*36.1* 
2,085.8 
2,075.2 
2,022.1 


91 

1,81*2.8 

91 

2,l61*.0 

91 

2,092.1 

91 

2,109.3 

Amount  of  bids  accepted 


Total 
aaount 


Source: 


Data  on  new  issues  come  from  Puilit  Debt  Serrice;  amount  of  maturing 
issue  and  total  hills  outstanding  are  on  Dally  Treaeury  Statement 
basis. 
Back  7igures:   Annual  Heports  of  the  Secretary  of  the  Treasury. 

1/  Commencing  with  the  offering  of  Treasury  bills  dated  May  12,  I9U3, 


1.007.7 
1,011*. 5 
1,013.1* 
1,015.9 

1.017.1 
1,206.9 
1,206.3 
l,2ll*.l 

1.215.3 
1,202.6 
1,201.0 
1,211.6 
1,207.8 

1,216.3 
1,203.8 
1,206.6 
l,211*.l* 

l,2ll*.l 
1,210.9 
1.205.8 
1,209.9 
1,210.2 

1,206.9 
l,2ll*.8 
1.215.5 
1.218.2 

1.218.0 

1.312.6 

1.313-9 
1.308,9 

1.311.0 
l,3li*.3 
1,300.6 
1.313-5 
1.203.7 

l,20l*.9 

1,207.0 
1.217.2 
1,202.3 

l,20l*.9 

1.303.0 
1,302.6 

1,318.1* 

1.315.8 

1,310.2 
1.300.1 
1.308.7 

1.31U.2 
1,310.2 
1,316.1 
1.302.5 

i,3ii*.o 

1.317.1 
1.303.9 

1,318.2 

1.310.3 


Amount  on 

compatitiTs 

basis 


960.7 
959.0 
959.5 
961.3 

966.6 
1,11*8.0 
1,11*7.0 
1.157.1 

I.16U.6 
1,150.0 
1.11*8.7 
1.156.5 
1.15^.9 

1.167.1* 
1,11*9.1* 
1,11*6.9 
1.158.2 

1,156.6 
1,150.3 
^. 11*3-7 
'  ,11*8.1 
1.153.2 

1.161.9 
1.151.3 
1.152.5 
1,161.5 

1,161.9 
1.253.9 
1.254.1 
I.25U.6 

1,260.6 
1,261.7 
l.2'*7.7 
1,262.1 
1.138.6 

1.137.8 
1.135.0 
1,151.0 
1.152.8 

1.153-5 
1.227.1 

1,229.2 
1,2U8.I* 

1,258.0 
1.252.7 
1.21*9.8 
1,21*2.7 

1.255.1 
1,21*9.6 

l.253.>* 
.9 
.0 


1.233.S 
1.254.C 


1.271.1 

1.21*3.2 
1.255.0 
1.25l*.2 


Amount  on 

fixed-price 

basis  1/ 


1*7.0 
55-5 
54.O 
5i*.6 

50.5 
59.0 
59.3 
57-0 

50.7 
52.6 
52.3 
55.1 
52-9 

1*8.8 
5U.1* 
59-7 
56.2 

57.5 
60.6 
62.0 
61.9 
57.0 

1*5.0 
63.5 
63.1 

56.7 

56.1 
58.7 
59-7 
5'*.3 


67.1 

72.0 

66.2 
1*9. U 


51.5 
75.9 
73.U 
69.9 

57.8 
57.5 

Td 

59.0 
60.5 

62.7 
68.6 
60.1 

1*6.0 
60.8 
63.2 
56.0 


Amount  of 
maturing 
issue  (as 
of  date 
shows  in 
first  column) 


1,011*.S 
1,000.2 
1,017.2 
1,016.9 

1,002.3 
1.005.7 
1,012.7 
1,007.7 

1,007.1* 
1.035-5 
1,016.1 

1,001.1 

1,009.7 

1,007.7 
i,oii*.5 
1,013.1* 
1.015.9 

1,017.1 
1,206.9 
1.206.3 

l,211*.l 
1.215.3 

1.202.6 
1,201.0 
1,211.6 
1,207.8 

1,216.3 
1,203.8 
1,206.6 
l,211*.l* 

1,21U,1 

i.ao.9 
1,205.8 

1.209.9 
1.210.2 

1,206.9 

1.21U.8 
1.215.5 

1,218.2 

1,218.0 
1,312.6 
1.313.9 
I.3O8.9 

1.311.0 

i.3i'*.3 
1.300.6 
1.313.5 

1.20^.7 

l,20l*.9 
1,207.0 
1,217.2 
1,202.3 

I.20U.9 
1.303.0 
1.302.6 
1.318.1* 


Total  bills 

outstanding 

(as  of  data 

shown  in 

first  column) 


13.IUO.I 
13.15l*.l* 
13.150.7 
13.11*9.7 

13. 161*.  5 
13.365.8 
13.559.3 
13.765.8 

13.973-7 
lU, 11*0.8 
ll*.325.7 
11*.  536.2 
IU.73U.1 

l'*,9U3.o 
15.132.3 
l5.325->* 
15.523.9 

15.720.9 
15.72U.9 
15.72U.3 
15.720.1 
15.715-0 

15.719.2 
15.733-1 
15.737.0 
15.71*7-'* 

15.T'*9-1 
15.857.8 
15.965.1 
16,059.6 


16,156, 
16.259. 
16,35'*. 
l6,i*58. 
i6,iioi*. 


16,1*1*9.8 
16,1*1*2.0 
16,1*1*3.7 
16.1*27.6 

16, 1*11*.  7 
16,1*05.1 
16.393-9 
16.U03.3 

16,1)08.1 

i6,i*oU.o 
16,1*03.5 
16.398.7 

16,509.2 
i6,6ii».5 
16,723.6 

16,808.9 

16,920.7 

17.032.8 
17.033.7 
17.0U9.3 
17.01*1.2 


tenders  for  bills  In  the  aaount  of  $100,000  or  less  from  any  one 
bidder  were  accepted  in  full  at  a  fijted  price  of  99.905  per  hundreds 
This  aaount  was  increased  to  $200,000  or  lee*  eoaaeneing  with  the 
offering  dated  HoTeaber  30.   191*1*. 


mmimm 


3^^ 


Treasury  Bulletin 


Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Data  of 


19>«4-ipr.  6. 

^r  13. 

ipr.  20. 

ipr.  27. 


•tajr 

•toy 


I 


Sot. 

VOT. 
■OT. 


>tor. 
Mar. 
Mar. 
Mar. 
Mar. 

Apr. 
ipr. 
Apr. 
Apr. 


1». 
11. 
18. 
25- 


J«B*  1. 

Jiae  8. 

Jim*  15. 

JvB*  22. 

Jwu  29. 


Jnljr  6. 

J«ly  13. 

Jul/  20. 

July  27. 


3- 
10. 
17. 

31- 


Sept.  7. 

Sept.  Ik. 

Sept.  21. 

S«pt.  28. 

Oct.  5. 

Oct.  13. 

Oct.  19. 

Oct.  26. 


■er.  2l». 

Hot.  30. 

Dae.  7. 

Sac.  lU. 

tec.  21. 

Dae.  28. 

19l»5-J»n.  U. 

Jan.  11. 

Jan.  18. 

Jan.  25. 

Tab.  1. 

Tab.  8. 

Tab.  15. 

lab.  23. 


1. 

8. 
15. 
22. 
29. 

5. 
12. 
19. 
26. 


Total  blda  accaptad 


ATara^a 

prica 
par  tanndrad 


99-905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.90ft 
99.905 
99.905 

99.905 
99.905 
99.905 
99.90* 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 


■talTalaot 
avaraca 
rata  1/ 


(Pareant) 

0.375 
0.375 
0.375 
0.375 

0.37'* 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.37ft 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.376 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 


1 

,1     '. 

.     :' 

Sourca:  Public  Debt  Serrlee. 

iueik   Plsuret:  Annual  Esportt  of  the  Secretary  of  the  Treasury. 
1/  Bank  dleeount  baili. 


375 
375 
375 
375 

373 
375 
375 
375 


0.375 
0.375 
0.375 
0.376 

0.375 
0.375 
0.375 
0.375 
0.375 

0.376 
0.375 
0.375 
0.375 


Co^patltlTa  bldi  aoeaptad 


aicfa 


rriaa 
par 

hadrad 


99.910 
99-910 
99.910 
99.910 

99-910 
99-910 
99-910 
99.910 

99.910 
99 .508 
99.909 
99.909 
99.910 

99.910 
99.910 
99.910 
99-910 

99-910 
99.910 
99. 908  2/ 
99. 908 

99.910 

99. 908 

99-910 
99.910 
99.908 

99.908 
99.910 
99.909 
99.913 

99.913 
99.913 
99.910 
99.910 

99. 908 
99. 908 

99.910 
99.910 
99.910 

99. 908 

99.910 
99.915 
99.910 

99.910 
99-910 
99-911 
99.910 

99. 908 

99-915 
99-910  2/ 

99-908 

99.910 

99-908 
99. 908 

99-910 

99. 908 


Iq«l Talent 
rata 

i/ 


(Percent) 

0.356 
0-356 
0.356 
0.356 

0-356 
0-356 
0.356 
0.356 

0-356 
O.36U 
0.360 
0.360 
0.356 


356 

35| 
356 
356 

356 
356 
36U 
360 


0.356 

o.36i» 
0.356 
0.356 
0.36U 


0.36U 
0.360 
0.360 
0.3Mi 

oo"*"* 
0.3UU 
0.356 
0-356 
0.36U 

0.36U 
0.356 
0.356 
0.356 

0.36i» 
0.356 
0.336 
0.356 

0.356 
0.356 
0.352 
0.360 

O.361* 
0.336 
0.356 
0.361+ 
0.356 

0.361* 
0.36U 
0.356 
0.36U 


Lov 


par 
kaadrad 


99905 
99-905 
99.905 
99-905 

99-905 
99-905 
99.905 
99.905 

99.905 
99-905 
99.905 
99-905 
99.905 

99.905 
99.90ft 
99.905 
99.905 

99.905 
99.905 
99.905 
99.90ft 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99-906 
99-905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 


i 


Kzcapt  $10,000  at  99.925. 
Xzcapt  $2,000,000  at  99-925. 


Itsl Talent 

rata 

i/ 


(Pare eat) 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 


Jme  1945 


35 


Rseal  year 
or  BOBtb 


1935 

1936 

1937 

193« 

1939 


igiio 

1941 

191*2 

lu 

19)«U-iprll 

Mv 

JtOM 


July 

Aueuat.... 

S6ptMBD0r« 

October. . . 
IsTMbar. . 

BMMtar. . 

19'»Wainuu7>-- 
Mupsh 


itprll. 


1935 

1936 

1937 

193« 

1939 

19»K) 

I9'«i 

19*^ 

19»»3 

19'w 

19'ilt-AprU 

•toy 

Jaw 

JUy 

incoat . . . . 
8«pt«ab6r. 

October. . . 
■oToabor. . 
Soeoabor. . 

19>»9-JaBiiarr... 
Tobnary. . 
March 

April 

igui 

19'*2 

19'»3 

19m 

L9W*-4pni 

Higr 

Jon* 

Jvlj 

Ancust.... 
Soptoabor. 

October. . . 
Voreaber. . 
Deoeaber. . 

I9l»5-J«iaiary. . . 
Tabraary. . 
March 

ttpril 


Sales  and  Redeonptlons  of  United  States  Savings  Bonds 

Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 
(Xb  atUloM  of  deUara) 


Aaoust 
entetaadlag 

end  of 
fiioal  year 
or  Donth  l/ 


62.0 

316.1 

799.6 

U237.7 

i.sSs.i 

2,904.7 

U,3iU.o 

10.188.2 

a.256.2 

3>t.  606.1 

32.>»96.8 
32.987.0 
3U.606.1 

36.537.8 
36.883.5 
37.323.3 

37.6UU.7 
38,308.2 
MO. 360.8 

l«l,ll«0.3 
Ul.698.2 
'♦2.159.5 

>t2.625.6 


62.0 
316.1 
799.6 

1.237.7 
1,868.1 

2.904.7 

3.604.2 
3.6O8.O 
3.624.8 

3.624.8 
3.622.9 
3,624.8 

3.632.7 
3.634.2 
3.636.2 

3.637.2 
3.636.3 
3.638.0 

3.645.0 
3.647.3 
3.629.1 

3.613.6  2/ 


203.1 

3.670.8 

11,286.6 

21,124.8 

19.592.8 
19.979.5 

a. 124.8 
22,632.3 

22,898.9 
23.256.9 

23.501.7 
23.970.8 
25.514.5 

26,041.9 
26,428.0 
26.760.2 

27.109.3  1/ 


Vet  ohan^ 

flioal  year 
or  aonth 


'*^2.0 

♦a5'*.i 

*483.5 
■««8.0 
*630.5 

n,036.6 

♦1,'»09.3 

•^,874.2 

m,068.0 

♦13,350.0 

♦523.0 

♦490.2 

♦1,619.2 

♦1.931.6 
♦3&5.7 
♦439.8 

♦321.4 

♦663.6 

♦2.052.6 

♦779.5 

61  !3 

♦466.1 


♦62.0 
♦254.1 
♦483-5 
♦438.0 
♦630.5 

♦1,036.6 

♦3.8 
♦16.8 


-1.9 
♦1.9 

♦7.9 
♦1.6 

♦2.0 

♦1.0 

-.9 

♦1.7 

♦7.0 

♦2.3 

-18.2 

-15.5 


♦203.1 
♦3.467.7 
♦7,615.8 
♦9.838.2 

♦I1O7.O 

♦386.7 
♦1.145.3 

♦357.9 

♦244.9 

♦469.0 

♦1.5^3.8 

♦527.»» 
♦386.1 
♦332.2 

*3^.l 


Sales 


Setal 


All  eerlee  3/ 


62.6 
SSi.O 

512.6 

6tf».5 

1,108.7 
1,492.4 

U.788.7 
15.»W.7 

738.5 

750.6 

1,842.2 

2.125.1 
602.4 
692.1 

695.0 
1.023.4 
2,385.8 

1,074.2 
848.0 
889.1 

837.6 


^ 


1,492.? 

5.99>*.l 
11.788.7 
15.139.5 

737.0 

7M.4 

1.765.4 

2,089.0 
600.0 
691.1 

694.4 

999.7 

2.353.5 

1,074.2 

tfw.o 

889.1 
837.6 


Series  A-0  6/ 


62.6 
264.0 

gS.6 

684.5 

1,108.7 

828.0 

.8 

.1 

.1 


i 


y 

828.0 
.8 
.1 
.1 


Serlee  1  J/  8/ 


203.1 

3.526.3 

8,271.3 

11,819.7 

1.3*9.8 

1,686.5 
499.4 
590.8 

598.6 

8O6.8 

1,855.3 

803.8 
653.2 
712.1 

684.4 


203.1 

3.526.3 

8,271.3 

11. 819. 7 

1.3>«.8 

1,686.5 
^99.4 
590.8 

598.6 

ao6.8 

1.855.3 

8O3.8 
653.2 
712.1 

684.4 


Sales  to 

oomarolal 

banks 


Aeorual 

of 

reda^itlon 

TallMS 


i 


358.1 

1.5 

2.2 

76.8 

36.1 
2.4 
1.0 

.6 

*'•? 
32.4 


1.2 

7.8 

17.1 

28.0 

42.1 

65.0 

87.5 

127.6 

223.2 

21.6 

18.5 
24.5 

33.5 

21.9 

30.7 
26.9 

22.6 
32.0 

46.7 
33.0 
36.0 

32.0 


i 


1.2 

7.2 
17.1 

28.0 

42.1 
65.0 
85.9 
92.0 
96.0 

6.5 
5.3 
8.2 

14.7 
8.1 
7.5 

6.7 

U 

14.9 
8.3 
7.7 

6.9 


1.5 

33.1 

118.4 

14.2 
12.1 
15-2 

17.3 
13.0 

21.9 

18.9 

15.8 

22.2 

29.4 
23.4 
26.5 

23.4 


(Oontlimed  oa  following  pace) 


Maturities  and  redSBptiona 


Total 


Original 
parohase 
price  2/ 


Interest 
aeemed 

if 


.5 

U.2 
36.2 

66.6 
82.0 

114.3 
148.1 
207.4 

2.370.9 

237;l 
278-9 
247.6 

226.9 
278.7 
283.0 

400.6 
382.4 
365.3 


341.4 
403.6 


^ 


.5 
11.1 

65.6 
80.0 

110.8 
142.8 
200.9 
*H.3 
2.357.8 

235.8 
277.2 
246.1 

225.4 
276.9 

281.2 

398.2 
380.0 
362.9 


5( 
5/ 


.5 
11.2 
36.2 
66.6 

82.0 
114.3 

l'*7.5 
132.7 

88.2 

79.3 

6.5 

11 

6.8 

6.6 
5.5 

6.'4 
6.7 

8.0 

6,0 

25.9 

22.4  2/ 


•  5 
11.1 

m 

80.0 

110.8 

142.2 

126.2 

81.8 

71.7 

5.8 
6.5 
5.6 

6.0 
5.8 
4.9 

5.0 
5.7 
6.0 

5/ 
5/ 


60.0 

688.6 

2.099.9 

a2.9 
249.7 
a9.7 

196.3 
2'*5.7 
25^.7 

372.5 
353.6 
333.7 

305.9 
290.5 
406.4 

358.7  1/ 


60.0 
688.0 

2,094.7 

a2.2 
248.8 
218. 9 

195.6 
244.7 
253.7 

370.9 
351.9 
332.1 

304.1 

288.8 
403.9 

356.4 


.3 
1.1 
2.0 

3.5 

§•3 

6.5 

7.0 

13.1 

u 

1.5 

1.6 
1.8 
1-7 

2.4 
2.4 
2.4 


51 


.3 
1.1 

2.0 

3.5 

7.5 
.7 

.8 
.7 


.7 
.7 
.7 

%, 

5/ 

5/ 


.6 
5.2 

.6 
.8 
.8 

.8 
1.0 

1.1 

1.6 
1.6 
1.61 

1.7 
1.7 
2.4 

2.3 


g?-.::..V;'^^^-m 
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Treasury  Bulletin 


laeal  year 
or  month 


191*2. 
I9U3. 
I9W. 


19M(-^rll . 
May... 

Jona.. 


s 


I 

I 

i 


Jnly 

Au^at.... 
Septeabar. 


Octobar. . 
loTaabar. 
Dae amber. 


19l»5-Janii»ry. . 
Tebroaiy. 
March 


iprll. 


19U1 

19^2 

19't3 

iSm 

19'»l»-AprU. 
May... 
Jtma. . 


July 

Annual . . . . 
September. 


October. . 
Horenber. 
December. 


\ 


!( 


19'»5-Jainuiry. . 
?ebruaiy. 
March.... 


April. 


Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(Ib  mlUions  of  doUari) 


imoTint 
oatatandloc 

end  of 
fiscal  year 
or  month  1/ 


Vet  ohaU4;e 

during 

flaoal  year 

or  Bonth 


Salaa 


Total 


Sale a  to 

In-Tcatora 

other  than 

oonoerolal 

banka 


Salea  to 

eo^urelal 

baoka 


ificroal 

of 

redaflBptlen 

ralvaa 


Natorltlaa  aad  redaa^tloaa 


total 


66.6 
IW8.9 

1.2H2.3 

1.995.7 

1.875.8 

1.885.9 
X. 995.7 

2,091.2 
2.102.3 
2.113.3 

2. la. 5 
2.158.5 
2.277.6 

2,31U.6 
2.338.0 
2.357-3 

2.376.3 


Serlaa  f  2/  2/ 


Orlelnal 
jxirchaaa 
Jrtoa  2/ 


Interaat 
aocTued 

i/ 


♦66.6 

+743.5 
♦753.'t 

■••15.2 

♦10.0 

+109.8 

*95.5 
+11.0 
+11.0 

♦8.2 

♦37.1 
♦119.1 

♦37.0 
♦23.4 
+19.2 

+19.1 


66.7 
U3U.9 
757.9 

802.2 

19.3 
15.3 

115.1 

101.1 
17.8 
16.0 

13.7 

•♦2.7 

12U.7 

1*2.0 
30.7 
26.5 

23.1 


66.7 
U3U.9 
757.9 
691.2 

ll'.l 

89.1 

88.3 
17.0 
15.8 

]U 

114.1 
U2.0 
26.5 
23.1 


111.0 

.2 

.7 
26.0 

12.8 
.8 

.1 


8. 
10. 


.2 

2.5 
8.8 

.9 
1.0 
1.1 

1.5 

.9 

l.k 

l.k 

2.l> 
1.3 
1.8 

1.8 


Sorlea  d  2/  ^ 


2.9 
17.0 
57.7 

5.0 

l.l 

7.1 

I:,' 

6.8 
6.9 
7.0 

7.'» 
8.6 
9.1 

5.8 


2.9 

17.0 
57.4 

6.k 

7.1 
7.6 
6.3 

6.7 

1:1 

5/ 
5/ 


.1 
.1 
.1 

5/ 
5/ 


394.0 

2.lHl|.3 

5.119-2 
7.860.8 

7.1«3.3 
7.498.7 
7.860.8 

8,181.6 

8,248.1 
8.317.0 

8,384.2 
8,542.6 
8.930.6 

9,138.8 
9.284.9 
9.412.9 

9.526.4 


+394.0 

♦2,020.3 

+2,704.9 
+2,741.6 

+100.8 

+95.4 
+362.1 

+320.8 

+66.5 
+68.9 

♦67.3 
+158.3 

+388.0 

+208.2 
+146.1 
+128.0 

♦113.5 


394.6 
2,032.1 

2.759.5 
2.875.6 

113.5 
111.1 
377.3 

337.5 
85.3 
85.3 

82.8 
173.9 
405.9 

228.3 
164.1 
150.5 

130.1 


394.6 

.032.1 

.759.5 

,628.5 

2U7li 

112.2 
109.6 
326.5 

1.3 

1.5 

50.7 

314.2 

S5:? 

23.3 

1.6 
.8 

82.4 
158.5 
384.1 

.4 
15.4 
21.8 

228.3 
164.1 
150.5 

130.1 


I 


which  is  atatad  at  par. 


Source:  Sally  Traaauiy  Statementa. 
r   Barlaed. 

Laai  than  $50,000. 

ki   current  redemption  Talnaa  except  Sarlaa  0, 
latlmated,  except  for  Serlea  0. 

Tor  details  concerning  Inveatmant  ylelda  and  redemption  Taluaa.  aee 
"Ireaanry  Bulletin"  for  May  1945,  page  JU4. 

Coaiaerclal  bank  purchaaea  ware  permitted  prior  to  April  1,  1940, 
and  are  eatloated  to  hare  aggregated  about  $300  mllllona. 
■ot  yet  arallable. 

Serlea  A-S,  sold  between  Mfrch  1935  and  April  1941,  are  10  year 
discount  bonds  aold  at  751^  of  maturity  valua,  yielding  2.90j(  per 
annum  If  held  to  maturity;  purchases  were  limited  to  $7,500  Issue 
price  In  any  calendar  year  and  from  April  1,  iglm,  could  be  made 
only  by  Individuals.   Series  A  bonds  began  to  mature  In  March  1945. 
?or  Information  on  the  ^proximate  monthly  distribution  of  maturi- 
ties during  1945  see  "Treasury  Bulletin"  for  March  I945,  page  1-2. 
The  small  amounts  of  matured  bonds  «*ilch  baTe  not  bean  redeemed  re- 
main In  the  amount  outatandli^. 
2/  There  were  $62.4  .llllona  of  Serlea  A^D  and  I  aarlngs  bonds  redeemed 
through  April  30.  1945  which  had  not  been  Identified  by  series.   Tor 
purposes  of  this  table.  It  has  been  assumed  that  all  of  these  were 
Sarlee  I  bonds. 


.5 

11.8 

54.5 

134.0 

12.7 
15.7 
15.1 

16.7 
18.8 
16.4 

15.5 
15.5 
17.9 

20.1 
18.0 
22.4 

16.6 


.5 

11.8 

54.5 

134.0 

12.7 
15.7 
15.1 

16.7 
18.8 
16.4 

15.5 
15.5 
17.9 

20.1 
18.0 
22.4 

16.6 


8/  Series  I,  on  aale  since  May  1,  194l,  Is  a  10  year  discount  bond 
sold  at  75>  of  maturity  Talue,  yielding  2.90^  per  annum  If  held 
to  maturity;  purchaaea  are  limited  to  $3,750  lasue  price  In  any 
calendar  year  and  oagr  be  made  only  by  Indlrlduala. 

2/     Serlea  ?  and  0  hare  been  on  sale  alnee  May  1,   194l.      Serlea  F  Is  a 
12  year  dlacount  bond  sold  at  745I  of  maturity  Talue,  yielding  2.53){ 
per  annum  If  held  to  maturity.      Series  0  Is  a  12  year  current  In- 
come bond,   sold  at  par,   bearing  Interest  at  the  rate  of  2-l/2!{  per 
annum,    redeemable  at  par  on  maturity  or  at   stated  prices  less  than 
par  before  maturity.    Purchases  of  Series  J  and  0  combined  In  any 
one  calendar  year  are  limited  to  $100,000  Issue  price  ($50,000  In 
calendar  year  194l).     Oonmerclal  banks  were  permitted  to  purchase 
Series  T  and  0  bonds  during  the  calendar  year  1944  under  certain 
conditions  ("Treaeury  Bulletin"  for  Decaaiber  1944,  page  36,   foot- 
note 9);   and  from  June  18  through  June  30,   I945  they  will  again  be 
permitted  to  make  auch  purchases,    subject   to  the  following  limita- 
tions:     (1)  purchaaea  of  Serlea  F  and  0  bonds  during  the  calendar 
year  may  not  exceed  the  annual  limit  of  $100,000;    and  (2)   combined 
purchaaea  of  Serlea  F  and  0  bonde,   l-l/gl  Treasury  bonds  due 
12/15/50,    and  7/8^  certificates  of  Indebtedness  due  6/1/46  atv 
not  exceed  10^  of  the  combined  amount  of  time  certificates  of  de- 
posit of  IndlTlduals  and  non-profit  corporations  or  associations 
and  of  savings  deposits,  or  $500,000.  tAleharar  may  be  less. 


i      1 


June  1945 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  2.-  Total  Sales  by  Series,  Classified  by  Denominations 


fiscal  7«&r 
or  Booth 


SalM  In  Bllllooa  of  dallu-s  at  Itiue  prlea 


Total 

all 

Aenoal- 

aatlona 


Banomlnatloa 


no 


♦25 


<50 


»100 


*500 


n.ooo 


♦5,000 


Ho. 000 


P«rcenta«e  dlstrltmtlon  of  sales 


Total 
all 
denomi- 
nations 


Denomination 


♦lO 
1/ 


♦25 


♦50 


♦lOO 


♦500 


♦1,000 


♦5,000 


Series  I 


19Ul  2/ ■... 

19U2.7 

19^3 

igw 

19W*- April 

HW 

Joae 

Jnlr 

Au^st.... 
Septenber. 


October. . 
Horeaber, 
Deeeaber. 

19'*5-January. . 
February. 
March 


iprll. 


203.1 

3.526.3 

8.271.3 

U.819.7 

605.7 

62'i.3 

l.3'»9.8 

1,686.5 
1*99.  U 
590.8 

598.6 

806.8 

1.855.3 

803. 8 

653.2 
712.1 

6ek.k 


1.5 

'♦.5 

.1 

9.6 
5.1 
6.1 


lU.U 
615.6 

2,988.2 
'*.1'»9.1 


291.3 
5.9 
2.2 


k>; 


526.5 
221.8 

277.1 

281.9 
301.2 
W7.7 


6.0  296.2 
■♦.7  269.1 
7.7      301. U 


7.7 


285.3 


13.3 

3^1.5 
1,081.0 
1.6U2.5 

106.7 

110.8 
17'».2 

2U8.8 

89.8 

106.3 

109.3 
126.3 
233.'» 

124.7 
112.0 

122.5 
115.2 


1»1.U 

812.7 

1.713.8 

2.583.5 

107.6 
U1.2 
309.0 

38U.1 

95.9 

107.6 

108.8 
165.5 
1*57.6 

153.5 
118.2 
127.5 

123.1 


U0.7 

636.9 
1.007.3 
1.396.9 

lto.3 

39.9 

186. 9 

2l6.lt 
35.6 
iio.U 

36.6 

8U.5 

288.3 

77.3 
50.8 
5l*.l 

5U.0 


93.'* 
1.119.5 
1,1*81.0 
2,01*7.8 

59.9 

56.1* 

277.5 

309.2 
51.7 
59.5 

52.3 
12U.3 
1*02.3 

11*6.1 
98.3 
99.0 

99.0 


100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


1.6 
.6 
.3 

.7 

.7 

1.1 

1.1 


7.1 
17.5 
36.1 
35.1 

U8.1 
1*9.0 
32.6 


1*6.9 

1*7.1 
37.3 
25.2 


It 


9 
2 

1*2.3 

1*1.7 


6.5 

9.7 
13.1 
X3.9 

17.6 
17.8 
12.9 

lU.8 
18.0 
18.0 

18.3 
15.7 
12.6 

15.5 
17.1 
17.2 

16.8 


20.14 
23.0 

ao.7 

21.9 

17.7 
17.8 
21.6 

22.8 
19.2 

i8.e 

18.2 
20.5 
2l*.7 

19.1 
18.1 
17.9 

18.0 


20.0 
18,1 
12.2 
U.8 

6.7 

6.U 

13.0 

12.8 
7.1 
6.8 

6.1 

10.5 
15.5 

9.6 
7.8 
7.6 

7.9 


U6.0 
31.7 
17.9 
17.3 

9.9 

9.0 

19.9 

18.3 

lo.U 
10.1 

8.7 

15.'* 

21.7 

18.2 
15.1 
13.9 

IU.5 


Series  J 


191*1  2/. 
191*2  1/  • 

I9it3...- 
19l»lt, ... 


19Ml»-i^rH. 
June. . 


July 

Au^st 

September. 


October. . 
Horenber. 
December. 

ig^S-Jamiary.. 
February. 
March 


^rll. 


66.7 
U3U.9 
757.9 
802.2 

19.3 

15.3 

115.1 

101.1 
17.8 
16.0 

13.7 

U2.7 

I2U.7 

U2.0 
30.7 
26.5 

23.1 


1.3 

u.o 
5.6 

.3 

.2 
.7 

.8 
.2 
.2 

.2 

.1* 

1.1 

.It 
.2 
.3 


.9 
19.6 
2lt.8 
2lt.9 

.9 
.8 

2.8 

3.0 
.9 
.8 

.7 
1-3 
'*.3 

1.1* 
.9 
.9 

.9 


2.0 

27.5 
1*0.6 
1*0.9 

1.2 
1.0 
l*.9 

5.7 

\i 

.9 

2-3 

7.5 

1.9 
1.3 

1.2 
1.1 


13.2 
123.6 
210.1 
213.3 

6.1 

U.7 
28.5 

29.9 
5.8 
5.3 

5.0 
12.7 
39.8 

9.2 
6.3 
6.0 

6.3 


12.3 

91.7 
170.2 
162.7 

3.9 
3.0 

2l*.2 

22.3 
3.7 

3-5 
3.2 

9.7 

28.8 

6.8 
5-1 

U.9 
U.U 


38.3 
171.1 
308. 3 

351*.  8 

6.9 

5.5 

51*.  1 

39.1* 
5.9 
U.8 

16.3 
'♦3.1 

22.1* 
16.9 
13.2 

10.2 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


.3 

•  5 

■  7 

1.1* 

1.6 

.6 

.8 
1.1* 

1.2 

1.6 

.8 
.9 

•  9 
.7 

1.0 

1.0 


1-3 

l*.5 
3.3 
3.1 

i*.6 
5.3 
2-5 

3.0 
1*.8 
U.7 

5.1* 
3-1 
3.5 

3.U 
2.9 
3.3 

3.7 


5.1 

6.2 
6.8 
U.2 

5.6 

7.5 

8.8 

6.9 
5.U 

6.0 

U.6 
U.2 
U.5 

U.8 


19.8 
28. U 
27.7 
26.6 

31.5 
30.6 
2U.g 

29.6 

32. u 
33.U 

36.9 
29.7 
31.9 

21.8 
20.5 
22.9 

27.2 


20. U 
19.6 
21.0 

22.0 
21.0 
21.8 

23. U 

22.8 
23.1 

16.1 
16.5 
18.6 

19.2 


Series  0 


I9UI  2/. 
I9U2.... 
I9UV... 
I9UU 


19UU-Aprll 

May 

June 


July 

August 

September. . 


October. . 
lovember ■ 
Oec ember. 

I9U5- January. . 
February. 
March 


April. 


39U.6 
2,032.1 
2.759.5 
2,875.6 

113.5 
111.1 

377.3 

337.5 
85.3 
85-3 

82.8 
173.9 
UO5.9 

228.3 
I6U.I 
150.5 

130.1 


U.g 

50.9 

81. 5 

108.8 

U.O 
U.O 

lU.U 

1U.6 
3.6 
3.2 

3.2 

6.6 
19.7 

U.8 
3.6 
3.9 

3.9 


11.2 
113.0 
188.7 

2U9.6 

10.3 

10.0 

33.8 

3U.U 
8.6 
8.1 

7.7 
16.1 
U5.6 

1U.3 
9.6 

10. U 
10.2 


82. U 
578.1 
8O5.7 
9U2.3 

U1.5 

U2.7 

128.  U 


123.1 
3U.2 
33.3 

1U0.8 

61.2 
U1.9 
U6.9 

UU.g 


71.8 
U06.2 

526.3 

520.7 

21.8 
21.9 

70. u 

65.8 
16.7 
16.7 

16.0 

35.3 

85.8 

32.7 

23.6 
26.3 

2U.5 


22U.3 

883.8 

1.157.3 

1.05U.2 
36.0 

32.5 
130.2 

99.5 

22.1 
2U.0 

2U.U 

50.5 

llU.O 

115.  u 

85.3 
63.1 

U6.8 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


Source:      (1)   Total   sales:      Dally  Treasury  Statements;    (2)   Figures  by  de- 
nominations are  estimated  on  the  basis  of  reports  reeelred  by  the 
Treasury. 

■   Less  than  .05^. 

1/  Sale  of  $10  denomination  Series  I  bonds  was  authorised  In  June 


1.2 
2.5 
3.0 
3.8 

3-5 

3-6 
3.8 

U.3 
U.2 
3.8 

3.9 


2.1 
2.2 
2.6 

2.9 


2.8 

5.6 
6.8 
8.7 

9.1 
9.0 
9.0 

10.2 

10. i 

9.5 
9.3 

9.2 
11.2 

6.3 
5.9 

6.9 

7.9 


20.9 
28. U 
29.2 
32.8 

36.5 
38.U 
3U.O 

36.5 
Uo.l 

39.0 

38.1 

37.6 
3U.7 

26.8 
25.5 
31.1 

3U.U 


18.2 
20.0 
19.1 
18.1 

19.2 
19.7 
18.7 

19.5 
19.6 
19.6 

19.3 

20.3 

21.1 
lU.^ 

lU.U 

17.5 

18.8 


$10,000 


57.U 
39.U 
U0.7 
UU.2 


35.9 
36.1 

U6.9 
39.0 

32.9 
30.1 

25.8 

38.2 

3U.6 

53.2 
55.2 
U9.7 

UU.i 


56.9 
U3.5 
UI.9 
36.6 

31.7 
29.3 
3U.5 

29.5 
26.0 

28.1 

29. U 

29.1 
28.1 

50.5 
52.0 
UI.9 

36.0 


I9UU.  This  denomination  Is  available  only  to  members  of  the  mili- 
tary and  naval  forces  of  the  Tlhltsd  States. 

2/     Sales  of  Series  I,    F,   and  0  bonds  commenced  May  1.   I9UI. 

2/  Sale  of  $25  denomination  Series  F  bonds  was  authorized  In  December 
I9UI. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States 

PART  A  -   SERIES  E 
(Is  thoutandi  of  AoUars  at  Itna  prteai) 


Stat* 


Alabaoa 

Art zona 

Arkansa* 

California 

Colorado 

Connoetleut 

Dolavare 

Olit.   of  Columbia 
Horlda 

Georgia 

Idaho 

Illlaoli 

Indiana 

Iowa 

Eansa* 

Kentucky 

Louisiana 

Main* 

Maryland 

Massaehotett*. . . . 
Michigan 

Hlnnaaota 

MiisltBlppl.. .. 
Mlsaourl 

Montana 

Hebraaka 

Serada 


Tlaeal  yaar 


I9U3 


Nov  Hampahlra. . 

Hmr  Jorwy 

Bev  Hazlco 

Hew  lork 

North  Carolina. 
Horth  Iblcota. . . 


Ohio 

Oklahoma. 
Oregon. . . 


PennsylTanla. .. 

Bhode  Itland. . . 
South  Carolina. 

South  Eekota... 

Tennessee 

Texas 


Utah 

Taraoat . . 
VlrglnU. 


Washington 

West  Virginia 

Wisconsin 

<(roolng 

Alaska 

Canal  Zone 

Hawaii 

Puerto  Hlco 

Tlrgln  Islands... 
Other  possessions 


Unallocated. 


idjustaent  to 
Iklly  Treasury 
StatsBsnt 


Total. 


igw* 


91.272 
27. sue 
52.761* 

638.877 

62.132 

168,258 

21,S24 
g3.lU3 
89.U96 

9'*.52U 

27.8i»5 

575.056 

213.813 
176,508 
106,190 

87.607 
91*.  910 
37.361 

108,60l» 
280,091 

'«1.637 

179.108 

52.870 

195.868 

39.U32 
72,211 

ll,U66 

25.787 

303.807 

17.28U 


991.988 

113.869 

3U.3'*9 

506, 36U 

g2,lU3 

107. 67U 

626,051 
53.7'« 
53.'«)l 

33.171 
100,530 
306,265 

33.2'«2 

IU.175 

11*5.1*59 

l6;5,92l* 
61*,  583 

172.650 
17.313 

7.397 

61,061- 

5.1*22 
203 


63,621* 


♦90.737 


139.180 
1*2,252 
7'*.176 

970, 1*1 1* 

90,226 

220,926 

27.609 
135.069 

11*2,682 

l'*5.933 

1*0,230 

755.362 

313.591* 
263,iti*5 
163.077 

127.956 

11*1,106 

51*.  991* 

152,566 
390,986 
688,159 

21*9.962 

82,588 

283,581 

55.230 

128.079 

13,1*68 

32,722 

1*15.338 

27.990 


1.290,035 
11*9,1*1*3 

58,221* 

711*. 177 

135. 261* 
159.752 

857.1*00 
60,858 
76,058 

53.813 
11*7.296 
1*91*.  995 

56.357 

18,819 

189. 563 

257.729 
92.197 

21*8,280 
23.769 

6,960 
7.135 

58.310 

8.931 

958 

69 

58.1*95 


♦225,856 


8.271.275 


11.819,7U2 


Apr.  May 


7.111 
2,098 
3.037 

55.636 
3. 911* 

12,1*08 

1.383 
7.69!* 
7.856 

7.880 

1,1*11 

1*3.782 

19.232 
9.773 
6.61*6 

6.532 
7.657 

2.1*18 

8,631* 
20,881 
33.122 

9.592 
3.087 

12,331* 

2.121 

5.31*5 

563 

1.1*1*0 

23,1*26 
1.300 

67.927 
7.157 
1.1*31* 

39.912 
5.395 
7.6U3 

ltl*,805 

3. 1*60 
3.763 

1.625 

7.533 

22,255 

2,655 

766 

9.828 

13.891* 

1*.9S9 

11,089 

91*1 
317 

528 

i*,9i*o 

1*09 

29 

6 
1*2 


♦ll*,052 


8.107 
2,096 
3. 718 

53.933 

'*.357 

13.097 

1.391 
7.871 
8,526 

8,1*03 

1.935 

1*2,31*0 

19,661 
8.877 

7.202 

6,885 
8,011* 

3.029 
9.01*5 

23,21*6 

33.829 

10,033 

3.137 

ll*.75l 

1.912 

lt.7l*7 
627 

1.623 

23.752 

1.092 

67.337 
7.281 
1.1*68 

5.987 
6,91*0 

1*6,1*02 

3.551* 
3.938 

l,6oi* 

7.982 

20.791 

2.516 

918 

10,261* 

13.799 
5.977 

10,768 
I.0U9 

i+85 

'*,795 

1*1*5 

10 

2 


23 


605.709 


+19.001* 


62i*,253 


\^ 


June 


11*.  31*3 
'♦.353 
8.91*7 

96.211 
10,011 
23.139 

3.177 
13.991 
IH,  392 

ll*,232 

5.159 

76,625 

29.519 
31*,  856 
19.625 

12.297 

11*.  200 

5.095 

16, 630 
38.237 
71*.  137 

32.193 

8,91*1 

35.11*5 

7.830 
16,098 
1.323 


July 


I 


017 
085 

3.327 


127.955 

ll*,021 
7.970 

71.091 
15.551 
16.571 

91.1*38 
5.790 
7.912 

7.386 
13.852 
63.1*55 

6,207 

1.91*7 

18.927 

27.579 
9.589 

28.701* 
2,251* 

869 
657 
5,050 
903 
15 
11 

77 


+122,879 


i.3i*9.79»* 


25.560 

7.763 

10.699 

163.598 
13.620 
33.522 

3.610 
23.267 
21*,  986 

2U.987 

6.1*50 

lUo.398 


l\ 


160 
133 

2l*,l*«5 

20,168 

20.530 

9.791 

23.996 
60,670 
95.OU8 

37.573 
1U.815 
38.657 

7.105 

a,2i*6 

2.756 

6.529 

67.591* 

U.650 

211*,  362 

25,031* 

9.822 


Aac. 


S4>t 


5.053       6,731 
1.1*12       1.829 

2.351     3.100 


106,31*3 

22,290       1*,5J*7 
28,058       5,937 


Ul,30l* 

2.809 

10,316 

1.382 
U.l*26 
5.81*9 

6.02>» 

^956 

36.009 
15.930 

5.855 
6,580 

'»,302 
5.7>t>* 

1.9lK> 

6.969 

13.802 
23.516 

8,220 

1.850 

10.919 

1.290 
3.6UI 

1*93 

1.07U 

21, Oi*^ 

1.09I* 

58,011 

i*.697 

999 


56.UU7 

3.725 

12.269 

1.556 
8.6i*8 
7.877 


Oot. 


7.272 
2,021* 
U.OOO 

51.600 

3.033 
12,11*0 

1.572 
7.706 
8.326 


8.616      7,7»t2 

1.292       1.620 

1*5,181     1*3.959 


18,837 
8,227 

6.1*35 

5.657 

7.029 
2.535 


■OT. 


18,080 
8,189 

5.1)06 
6.873 

I'M 


9.202  8,785 
a, 153  20,815 
l*'*.lt»»2     35.817 


126,273 
10,286 

13.1*52 

8,22l* 

23.957 
71*.  871 

9.080 

3.161* 

3«.789 
38.851 

15.361 

l*i*.158 
1*,072 

822 
1.11*9 
7.200 

2.1*69 

129 

15 

20 


35.0i<0 


39.06« 

2.1*17 
2.1*87 

1.182 

5.316 
16,019 

1. 


9.1*31 

2.296 

12.696 
1.856 

I*.U18 

576 

1.812 
22,7l«l* 

1.075 

70.067 
7.195 
1.315 

37.327 

5.906 
7.379 

1*7.888 
3.783 
»*.937 

1.1*95 

7.365 

20.335 


10,71*1* 

1*.068 

11*.  ai* 

2.089 

3.655 
51*8 

21*!^ 
1.1*21* 

71.31*2 

7.880 
1.755 


-16U.120 


1.686.509 


90      2,1*76 
i87         71*6 
6,385    10,856 


10,1*63 
i*.oi6 

9.915 
639 

H38 
18 

5.069 

321 
5 
3 


♦31.932 


1*99.357 


15.991* 

l*.790 

12.970 

91*9 

390 
532 

11 
12 


-16.718 


7.613 
2.31*6 

5.532 

53.796 

5.303 

11*,  680 

1.753 
7.939 
7.083 

9.391* 

2.310 

50,668 

22,070 

ii«,oo3 
10,727 

6.397 
8,081* 
2.559 

9.272 
22,006 

37.811 

lU.561* 

l*.937 

17.71*7 

6,220 

7.112 

81*1 

1.1*83 

2U,967 

2.055 

70.01*3 
7.8I5 
l*.718 


1*2.132  UU.286 
'*.833  9.536 
7.106       8.1*86 


590.827 


1*9. 31*3 
3.21*0 
't.538 

1.739 

7.775 

21.1*51 

2.1*71 

912 

10.571* 

12.7U5 
6,201 

13.U30 
966 

309 

529 

H.965 

296 

6 


-6.703 


(Continued  on  following  page 


598.570 


59.677 
u!o84 

3.052 
8.UU9 

35.318 

3.305 

870 

9.838 

17.191 
5.1*96 

15.711 
1.177 

270 


313 

8 


+107.108 


25.325 
7.087 

13.270 

153.1*60 
1U.U77 

29,1*80 

U.0U5 
22,961 
22.799 

25.513 
8.703 

118,1*36 

l*i*.675 
90.216 

28.277 

17.31*1* 

20,581* 

9.01*1 

23,1*28 
53.991* 
97.629 

1*2,1*22 

17.661* 
i*i*,3i*i* 

8,680 

23,889 

2,1*25 

5.117 

61.801 

U.73I* 

213.168 
27.985 
11*.  276 

107.388 
23,981* 
27.853 

12U.2IO 

9.175 

13.8I6 

10,655 
23.297 
79.620 

9.222 

3.030 

33.562 

1)0.009 

lU.229 
1*2.282 

i*.39l 
1.275 

909 
9.060 
2.885 

108 


Jan. 


+17.087 


806,817  1.855,300 


13.175 
3.531 
5.162 

77.636 

5.758 

16,613 

2.091 
11,1*96 
16,01*6 

li*,ll5 

2,002 

67. 821* 

2l*,030 
16,376 

11.727 

9.803 

11.120 
3.956 

13.012 

&5!6o2 
15.000 

l*,5l*2 
19.881* 

3.073 

8,985 
799 

2,827 

36.712 
1.685 

129.977 

13,650 

2,6Ui 

55.767 
13.060 
10.61*7 

63.6U5 
5.729 
6.552 

2.519 
12,21*7 
31*.  119 

3.180 

1.838 

17.896 

20,166 
9.091 

19.928 
1.791* 

230 

9*9 

5.125 

833 

2U 


■12l*,558 


803,819 


19»*9 


7.935 

2,5>IO 

3.95^ 

55.364 

3.957 

12.857 

1.5i*i* 
6,669 
9.251 

9.157 

1.581 

51.071* 

20,821* 

10.173 

9.167 

7.081 
8,085 
2.991 

9.630 
20,936 
38.1*20 

9.896 

3.893 
13.1*1*9 

2.12U 

5.566 

656 

I.U78 
23.703 
I.8O9 

78.972 
9.009 
1.925 

1)0.703 
7.066 
7.683 

51.109 
3. 681 
^.636 

1.61*0 

8.572 

26,910 

2.715 

91*3 

11.265 

1U.760 

5.650 

13.269 

1.01*7 

212 

535 

U.727 

1*62 

7 

1 


-39 


653.222 


Mar. 


P 


8,211 
2,1*80 
■*,1Z1 

6l,99U 

i*,5li 

12.177 

1.730 

8.795 

10,31*6 

8,812 

1.711 

51.11*3 

19.239 
11.11*9 
11.638 

9.720 
8.1*37 
2.998 

10,019 

23.88T 
37.33I* 

11,11*7 

3.51)8 

15.776 

2.223 

6.713 

850 

1.932 

27.755 

1.761 

83.077 
9.360 
2.131 

1*6,252 
7.U75 
7.511* 

55.339 
i*.i*87 
5.O8U 

1.777 
9.001 

28,01*5 

2.956 
869 

12.922 

11*.  225 
5.723 

1U.295 
1.2U1 

251* 

539 

u.euo 

1)81 

7 


10.772 
2.398 
1*.090 

50. 1*78 

>*.873 

15.573 

l,68>* 
8.153 
9.838 

51.997 

20,7t*7 

11.958 

7.a3 

6.1*51* 

2,6oe 

9.055 
25.370 
37.125 

12.173 

1^:1^ 

3.298 

7.010 
712 

1.965 

23.W*3 

I.6O8 

75.751 
8,1*16 
1.9T0 

1*2,191 
6,809 
7.198 

51*,  189 
'♦,051 
l*.593 


+12,289 


712.133 


2,U56 

8.272 
26,267 

2.378 

1,008 

12.310 

10,123 
6.273 

15.1*69 
1.058 

225 

538 

3.379 

16 
1 


♦22,61*6 


68U,l)2l* 


SB 


June  1945 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States 

PART  B   -   SERIES  F  AND  a  COMBINED 
(la  tbeosaads  of  dollari  at  Istos  irloes)  ' 


(Continued) 


state 


naeal  year 


19^3 


IS^ 


19>iU 


J*r. 


Iter 


June 


July 


*>«• 


Sept. 


Oet. 


Hot. 


Sec. 


19^ 


Jan. 


hb. 


Har. 


Apr. 
P 


Jdabana. . 
irlKona. . 
JrkaDiaa. 


Oalifomla. . 
Colorado.. .. 
Ooaneotlcnt . 


Delaware 

01  Bt.  of  ColQBbla 
n«rld« 


Oeorgla. . . 

Idaho 

lUlnela.. 


ladlaaa. 
lova. . . . 
laneaa.. 


Eentoeky-- 
loolelana. 
Maine 


Hai7lend 

Haasadmaetta. 
Klohlgan 


Mlnneeota. . . 
MlssleBlppl. 
HliBOorl 


Montana. . 
Velar  aaka. 
Harada. .. 


Sew  Eaapahlre; 
lev  Jeriajr,,,. 
law  Maxleo..., 


Vew  Talk 

lorth  OarollBH. 
lerth  Dakota... 


Ohio 

OUaheoa. 
Orefon. . . 


VtaaqrlTanla. . . 
Bhode  lalaad. . . 
Soath  OaroUaa. 


South  Dakota. 
lenneiiae. .. . 
lexaa 


Ok  ah 

Tainont . . 
Virginia. 


VaaMn^on.... 
Vest  Tlrglnla. 

Vleoonsln 

t^oBlng 


llaska 

Canal  Zone 

Hawaii 

Paerto  Bico 

Virgin  lalanila... 
Other  poaaeBslona 


Qnalleeated. 


idjaatnent  to 
Stll7  Ireaaary 
Statement. 


32.007 

8,UZL 

16.578 

22U,llt5 

81,128 

12.326 
33.757 
36.705 

37.831 

8.031 

272,112 

79.52^ 
71.532 
3't.897 

20.2>(5 

5H.252 
17^.999 
106,363 

69.692 
21,812 
811.266 

30!^ 
U,l44l 

lU,li03 

118,761 

7.025 

627.986 
10.937 

803,827 
85.095 
32.892 

297.>V3p 

30,U2l( 
21.712 

10,Ul6 

39,  I'M 

U0,993 

7.W 

7,50>» 

53.701 

U9.753 

17.905 

86.336 

6,010 

1.297 
1.843 

17.367 
3.010 

1 

28 
5,181 


+20.381 


30.156 

17.831 

258.108 
30.678 
6U.U37 

10.306 
29.761 

l(0.U96 

>a.958 

7.630 

235,291 

82.311 

106,397 

I4I1.903 

U7.i»U2 
38.952 
20.591 

52.U93 
1*7.625 
10>»,768 

69.836 
22,296 
91,689 

13.550 

39.339 

3.630 

14.563 

106,839 

6,503 

U72.310 
1^2,263 
l>v.978 

19'J,155 
26,042 
29,326 

851,120 
80.628 
a,  988 

13.222 

39.186 

117.537 

8.393 

8.026 

51.399 

56.253 

19.552 

93.192 

6.032 

1.316 
1.825 

10.522 

657 


♦ai*.38i 


826 
69U 

8.887 
l.Z?"* 

2. as 
mj 

886 
2.068 

1.506 

30lt 

10,605 

>»,680 
1»,260 
2.307 

2,Ui6 

1.322 

785 

1.828 

m 

2.720 

532 

5.068 

U82 
1.965 

3.891 

311 

17.689 

1.739 

537 

9.957 

88U 

1.859 

9.680 

1,018 

960 

i,ig 
2,696 

317 

220 
X,9i8 

2,126 
966 

3.809 
306 

150 


70 


♦308 


8i»6 
282 
U7I 

8.823 
1.231 
2.600 

)^6 
1.083 
1,580 

l.'»27 

178 

10.752 

U,U2 
3.615 
1.572 

1.896 

l.l8l» 

62lt 

2.738 
7.288 
U.332 

2.663 

380 

K083 

27H 

1.623 

56 

327 

3.693 
151 

13,960 

I.6O3 

3U1 

8,816 
611 
811 

8,200 

soil 

571 

523 
1,510 
2,37"* 

127 

307 

1.937 

1,6?8 
1,142 

155 

19 

33 

502 

133 

5 


11 


■•4,11*5 


3.851 
l.W 

2.940 

».37^ 
■t.286 
7.706 

1.205 
'♦.276 
5.359 

5.5»A 

1,183 

27,872 

IO.2U6 

1U.28U 

7.31U 

7.888 
5.739 
2.353 

7.021* 
17.887 

lU.oso 

9.912 
3.800 

15.806 
2.671 

5,21*1 
1*11 

1.768 

13.295 

919 

51.851 
5.885 

8.890 

22,3Ul 
3.623 
3.929 

32,850 
8.318 
3.06I* 

2.186 

5.068 

19.557 

1,231 
1.029 
7.221 

7.3»t7 

2.7^9 

13.901 

663 

129 
275 
673 
lllO 


U9 


-12,526 


it.ooq 
1.391* 
1.719 

3l»,8Uo 
It,  050 
6,2ft6 

l.SOl* 
3.517 
6,276 

U,lit9 
27.6^5 
10.381 

«g 

"♦.169 
i*.U36 
2.617 

5.759 
15.U6q 

12,124 

9.3>t5 
2.600 
7.866 

1.321 

U,96l* 

691* 

13',^ 
1,1a 

59.856 
5,591 
8.147 

a,  893 
3.U10 
3.065 

28,1*82 
8,181 
8,1»98 

1,666 

5.2»*3 

10,783 

665 
1,072 
>»,768 

5,636 

2,063 

U,61*8 
1,201* 


19 


+17,251* 


61*5 
228 

332 
7.932 

632 

1.576 

302 
791* 

1.^0 

1.2l*6 
180 

9.156 


1.350 

1,286 
393 

1.906 
3.560 
2.732 

1.751 

588 

2.028 

277 

1.133 

57 

613 

3.158 

116 

12,685 
1,087 

1*69 

7.i}30 
680 
852 

7.060 
771 

580 
855 

1.125 

2,831 

241 
1,1*70 

1,808 
1*05 

2.911 
170 

259 
370 


19 


♦i*.269 


78»* 
25I* 
538 

8.070 

67U 

2,106 

382 

l,3» 

1,2U 

226 

7,1*81* 

2,299 
2.1*50 
l.»*35 

1,1*06 

1,150 

1*62 

1.707 
»*.153 
3.776 

2.337 

52U 

3.U7 

356 

1.220 
158 

1*58 

3,086 

a7 

12.569 

1,420 
377 

5.710 
789 
931 

632 

1,067 
2.793 

a3 

231 

1,662 

2,007 

658 

3.108 

17U 

60 

3)*^ 

22 


23 


♦2.1*25 


767 
1*72 

9.365 

822 
I.91I* 

566 

1.3^ 

1.126 

235 

8,2a 

2.011 
2.152 

897 

1.123 

'■§? 

1,1»85 
U,l48i* 
3.091* 

1.7l»8 

379 

2.670 

397 

■8 

128 

15.998 
1,400 

397 

l*.669 
1*99 
780 

'•^ 

501 

301 

2,469 

276 
381 

1,31*1 

l.UlU 

651* 

2.1*7U 

77 

1*0 
17 

1*00 

27 


16 


••«33 


1.066 

1*51* 

1.5a 

13.003 
l.'»i*7 
it.lSl 

922 
2.198 
2,262 

2.905 

637 

15.772 

6,2a 

2,881* 

2.341 
1.173 

3.1*60 
8,262 
5.957 

3.877 
1,627 
6,651 

1.1*60 

1,823 

161 

8(8 

27.328 
8,41*1 
1,32>* 

11,885 
1,1(1*4 
2,124 

16,680 
1.3^ 
1.570 

836 
2.2S9 
7,885 


U2S 
l*.019 

3.910 

l.l*35 

6,103 

153 

62 

71*2 
39 


11* 


-10,868 


3,156 

1.0S<* 

896 

28.791 

2.750 

3.273 
1.139 

2.0«2 

3.785 

2.1*1«6 

69: 

a. 56! 
6,600 

8.529 
5.762 

2.905 
3.381 
1,827 

3.i*<o 
9.538 
9. '♦39 

5.535 
1,711 
7.077 

i.liio 

3.376 

535 

632 

"■^ 

1*1*,516 
2.959 
1.799 

ii*,905 
2,287 
2.370 

22,398 

1.155 

830 


1, 
2 

10 


!l94 


U.281 

1*,200 

1,1*18 

9.231 

727 

320 

202 

1.51*1* 

I.3W* 


32 


♦2U.359 


3.991 
1,181 
2.685 

28,1*58 

3.670 
11.151* 

1.678 
3.797 
5.361 

6,037 

1,101 

38.671 

11.71*6 

10,990 

5.56I* 

6.1*11 
5.959 
3,806 

6,886 
27.031* 
15.328 

10.303 

2.571 

11.879 

1.658 
6,088 

1*26 

2,562 

12.676 

739 

68,563 
6,812 
2,183 

29,606 
3.971 
4,222 

35.133 

1,1*81 

6.1*01 

13.9a 

1,11*5 
1.526 
7.107 

8.026 

2.801 

IU.09U 

1,063 

90 

9U6 

259 

10 


-195.81*2 


1.75'* 

Vf 
65I* 

11,738 
1.103 
5.033 

528 
1,4a 
2.228 

1.953 
349 

15,422 

U,566 
i*,7l*2 
3.077 

2.515 

2,ll*8 
1.902 

2.799 

ll*.679 

5.289 

3,106 
.  ''''^ 

1*,827 

i*Ui 

1,1*01 
118 

1,610 

'♦.908 

ll*2 

3I.2U6 

2,1*80 

1*23 

11,119 
1.369 
1.498 

l.'*35 

1*18 
1.735 

1*,292 

510 

2,7W 

3.352 

825 

5.025 


93 
87 

56U 
li*9 

100 

12 


♦8.53'^ 


1.332 
319 
685 

13,678 

,  573 
I*,  863 

462 

1.409 
1.774 

1.859 
265 

17.094 

"♦.235 
5.842 
2,988 

1.709 

1,1*1*7 
981* 

2.978 
9,088 
5.119 

2.917 

630 

5.833 

508 

2.550 

177 

1.003 

i*,6a 

168 

28,158 

2,240 
569 

8,923 
1.090 
1,251* 

12.21*5 
1.276 
1.085 

380 
1.473 
3,1*89 

155 

1*21 

3.035 

2.717 
655 

l*.559 
197 

71 

55 

675 

li*o 

71 


53 


♦3.9'*7 


1.1*43 
2i*5 
633 

9.61*0 
1,606 
2.795 

681* 
1,109 

2,1*10 

1,71*1 

19I* 

15,186 

U,i*05 
U,8M 
i.7«io 

2.890 

1.163 
1.333 

2.982 
9.208 
I*.  626 

3.223 

738 

1*,262 

61*0 

2,136 

173 

61*3 
'♦.733 


140 


19.907 
2,566 
1,006 

8,210 
702 

1.358 

12,528 
919 
970 

3.627 

225 

316 

2.603 

2,112 

61*9 
5.169 

188 

25 

125 

613 

120 

1 


-359 


Total. 


3.517.354 


3.319.747 


131.339 


12l*.177 


1*15,61*5 


1*02.1*77 


100.677 


100.277 


95.867 


192.81*7 


>*98.153 


270.361 


191*.  768 


176. 9U2 


153,211 


Sonroei  (l)  Total  Bales:  Sail;  Treaaory  Stataaanta;  (2)  Salea  1^  Stateas 
Seporta  of  groaa  aalea. 


SPrallBlnaxT. 
Lass  than  I500. 


I 
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i 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Contlnuedl 


Table  4.-  Maturities  and  Redemptions  of  Series  A-D 

(iB  thonaandt  of  dollar*  at  enrr«ot 


3tat* 


Alabaaa. . 
A^liona. . 
Arkaaaaa. 


California.. 
Colorado. . . . 
Connaetlent. 


Dalawar* 

Dlatriet  of  Oolv 
norlda 


AU. 


(>«orcla. . 
Idaho 

IlllBOl*. 


Indiana ■ 
lova.... 
Kanaa*. ■ 


lantveky. . 
lenlsiaaa. 
Maine 


Mar7laad 

Kaataolmaatt*. 
Mlehlcan 


Minnaaota... 
Klaalaalppt. 
Mlaiewrl 


Montana. . 
Ubmkti. 
Bavada... 


■aw  Haafjihlra. 
■•«  Jaraajr. . .. 
■*v  Maxlco... . 


lev  Tork 

Berth  Carolina. 
Berth  Dakota... 


Ohio 

Oklahoaa. 
Oregon. . . 


Pennvl  Tenia. . . 
Bhode  I eland. . . 
South  Carolina. 


Sonth  Dakota. 
Teaneeeee.. . . 
leza* 


tHeh 

Teraent . . 
Tlrglnla. 


Vaahlagton. . . . 
Veat  TlrclnU. 

Vleeoneln 

Vjrealac 


Alaaka 

Canal  Zona 

Eawall 

Poarto  Bloo 

rirtln  lalaode. ... 
Other  poaeeaalon*. 


Dnalloeated. 


Adjnataeat  to  Dally  Traaauy 
StatoMst 


Total. 


and  B  Conblned,  Classified  by  States 

radaaptlea  valaaa) 


1/ 


19>«l> 


Ootobar 


5.3«9 

I'M 

35.563 
5.673 

6,19» 

753 

>».96o 

9» 
28.883 

16.6I8 
7.366 
3.755 

>t.869 
l».136 
1.583 

3.961 
lO.JlH 
25.>»10 

7.660 
l.78l» 
8.690 

952 

2.287 

513 

811 

12.7'»9 

67k 

36.762 
k,2}5 


28.69l» 

>».>)05 
5.U83 

27.866 
2.057 

2.720 

956 

5.717 

15.1U3 

1.571 
305 

5.781 

7.797 

3.598 

9.16I* 

■♦57 

161 

lt22 


63 


♦1,872 


378.255 


leT*Bb«r 


l».6l«8 
1.5H7 
2.U78 

3>».86l 

5.1»»9 

872 
3.986 

5.09»» 

5.008 

806 

28.233 

13.3«1 
5.217 
3.V85 

|».«33 

l.39» 

>>.657 
10.825 
29.182 

7.20l> 
1.705 
8.671 

9U7 

2.951 

550 

903 

12.553 

782 

31.8>»1 

i».626 

722 

26.036 
l».i6U 
5.2U>» 

32.99»» 
1.996 
2.U7 

828 

5.090 

IH.35O 

I.5UI 

326 

6.230 

7.31'* 

3.506 

6.938 

685 

2,6>IO 
762 


"•s 


-8.903 


359.982 


Saoaaber 


It.lWl 
l.ltUl 
2.351 

31.>«67 
2.611 
5.0>t8 

715 
U.329 
5.630 

k.ikO 

762 

2>(.285 

11,16U 
5.12>» 
3.067 

1.362 

>».561» 
10.906 
23,6)10 

5.935 
1.971 
7.»37 

930 

2,ll02 

W7 

«93 

11.912 

863 

28.720 

i«.Uit9 

997 

22.lt92 
3.81(0 
H.59O 

26.883 
2.07* 
2.312 

72H 

'♦.815 

1U.622 

l.t65 

309 

5.9>»9 

6.383 

2.925 

6,260 

U91 


122 


1.58)» 

1<25 

12 


16 


♦9.955 


3110, l>23 


19^ 


Jaaoaiy 


^r 


U.}68 
1.615 
2.298 

33.3H6 
2.663 
>».718 

75^ 
3.639 
5.592 

•».7H 

22.264 

10.756 
'♦.997 
3.525 

1.212 
3.8I6 
5>H 

5.8U7 
1.825 

7.72* 

1.103 

2.663 

>»35 

737 

10.075 

815 

25.690 

H.1U 

692 

19.915 
3.962 
H.908 

23.919 
1.715 
2.037 

769 

'♦.307 

lU.bOS 

l.'»33 

27l» 

5.298 

7.108 

2.778 

6.23H 

573 

127 

2.120 

380 

13 


-3.367 


313.812 


fubtVMTr 


i»,6ce 
1.597 
2.108 

31.610 
2.073 
'».6e7 

690 

5!67 

>».333 

802 

22.1113 

10.2% 
6.26 
2.998 

3.677 
H.O* 
I.OU5 

3.676 

9.260 

21.397 

5.K8 
1.7«I0 
7.'I03 

873 

2.iat9 

>»3l 

601 

9.90U 

738 

28.9H1 

3.905 

697 

a.o>i9 

U.826 

l!656 
1.981 

851 

>».029 

13.8U5 

5.357 

6.821 

2.399 

6.100 

U80 

15>» 

l.'»53 

375 

12 


-11.252 


296,517 


Nareh  2/ 


5.515 
1.836 
2.632 

39.g* 
2,766 
6.587 

I.OOJ 
5.00* 
6.i»7H 

6.000 

1.121 

33.239 

ll».03l 
8.088 
>»,997 

5.287 
5.183 
1.587 

isiS? 

27.373 

8.367 

2.331 

11.658 

1.351 

Kfm 

1>».8JI» 
I.0I19 

38.195 

5.'»9l 

901 

29.922 

i:S? 

33.g5 
2.«78 
2.800 

1.031 

5.567 

18.172 

1.776 

7.uS 

8.790 

3.571 

8.836 

688 

2l»7 

1.826 

U79 

U 


♦6.801 


'>32.256 


iprU  2/ 


k.862 
1.6it3 
2.532 

3^.91? 

2.89* 
9.880 

825 

3.n5 

5.827 

«».9eo 
29.H16 
13.091 

k.r«k 

l>.762 
1.522 

5.293 
U,199 
29.>a7 

7.808 

2.355 

U.299 

1.257 

3.I8H 

U99 

999 

999 

26.529 
Km 
5.657 

31.2** 
2.100 
2.328 

1.001 
5.3>n 

15.685 

'% 

6.l>76 

7.570 

3.589 

7.379 

570 

181 

I.809 

52U 
3^ 


-it.lM 


381.092 


(1)  Total  rada^ptlonei     Sally  Treaaory  Stataaente; 

(2)  Bada^tloaa  by  Stateei     Beport*  fron  Tederal  Haaerre  Banka. 
It  ahonld  be  noted  that  State  flgtiree  preeented  In  thle  table  are 
net  aeeeeearll/  eoaparable  with  eale*  data  by  Statee  Inaeinich  aa 
bond!  which  hare  been  jrorehaaed  in  one  State  may  have  been  redecoed 
In  another.     Moreorer.   the  flgore*  ehown  In  thle  table  are  baaed  on 


enrrent  redaq>tlon  valnee,  vharaaa  the  aalaa  figuraa  are  ahowi  at 

laene  prloe.     Data  on  radaaptlona  by  Statee  are  not  available  prior 

to  Ootobar  19UU. 

Inelndaa  Sarlaa  A  boade  «hloh  haira  natnrad  and  vhieh  hav*  been 

retired. 


June  1945 


hi 


Participation  In  Payroll  Savings  Plans  for  United  States  Savings  Bonds  ^ 


riecal  year 

19UU 

X9^ 

19^3 

19UU 

Har. 

i*r. 

Hajr 

June 

July 

tog. 

Sept. 

Oct. 

Hot. 

Dec. 

Jan. 

Tet. 

Har. 

Total  nnabar  of  partoni  partici- 
pating 2/.  at  of  and  of  period 
Indicated  (in  mlUioaa) 

Total  arnonnt  dadoeted 

(in  ■lllioni  of  dollara) 

Percent  of  partlelpanta'  pagr 
deducted.  .• • 

26.8 

U.067 

8.5^ 

27.6 

5.5U6 

9.6)t 

27.5 

U9g 

9.8)1 

27.3 

U75 

9.75t 

27.2 

it6o 

9.5)t 

27.6 

5l«) 

10.6^ 

26.6 

530 

26.2 

1*60 
3M 

26.0 

500 

10.2iJ 

25.8 

U60 

9.35C 

25.7 

W5 

lO.ljt 

25.7 

565 

11.1)1 

25.2 

U70 

lO.Ojt 

25. Ip 

i*55p 

9.91«P 

25.0p 

500p 
lo.ajlp 

r   Reriaed. 
p   Prellnlnaiy. 

1/  Zatiaatea  baaed  on  report!  from  a  large  ntaber  of  participating 
organiiatlont. 


2/  Conaiata  of  partlelpanta  in  (1)  prlrate  snploTnant,  (2)  Tadarali 
State,  and  local  gorarnaent  anployment  (inolTidiag  their  agenciet), 
and  (3)  the  araad  forcea. 


Sales  and  Redemptions  of  Treasury  Savings  Notes i/ 


Table  1.-  Sumnary  of  Sales  and  Redemptions,  by  Series 

(Par  Taloaa  -  in  mllllona  of  dollara) 


rieoal  rMT 
or  aonth 


Amount 

outatandlng 

end  of  ' 

f Ileal  year 

or  nonth 

2/ 


Hat  change 

during 

fiaeal  year 

or  aonth 


Salei 


Eedesptlona  and  exchangei 


Total 


Eeeelred 

In  payaent 

of  taxea 


Bedeeaed 
for  eaah 


Szobangad 

for 
aav  aerlae 


1^ 

19>*J 

19IW 

19l«l)-i^rll 

May 

June 

July 

toguat.... 
Septobar. 

October... 
BoTailbar. . 
Deeeaber. . 

19U3-Jaauary... 
Tebroaiy. . 
Karch 

iprll 

19'« 

19'*3 

19IW 

19Ul(-i^ril 

•fay 

June 

July 

Auguat . . . . 
Saptaiaber. 

October. .. 
HoTober.. 
Decenber.. 

19U5-Janaary. . , 
Tebnaiy . . 
March 

i^rll 


7.'»95.'i 

9t 582.0 

9.136.2 

9,087.6 

9.582.0 
10,022.5 

10,050.8 
9,11)0.3 

9.090.6 

10.005.2 

9.855.0 

9.875.3 
9,937.7 
8,955.9 

9.116.2 


♦3,01^.5 

'Hi,l480.9 

♦2,086.5 

♦U»t0.5 

♦28. » 

-910.5 

♦91U.6 
-150.2 

+20.U 

♦62.3 

-981.7 

♦160.3 


U,138.9 
8,758.5 
8,953.7 

299.7 

145.1 

1.922.3 

665.5 
201.U 

281.7 

180.7 
1,081.7 
1,283.8 

257.7 

212.  >» 
233.1 

'W7.7 


1,124.1* 
'»,277.6 
6,867.2 

333.3 

193.7 

l.'»27.9 

225.0 

173.1 

1.192.2 

230.U 

167.1 
1.43U.0 

237.3 
150.1 

l,21l».8 


1,10^.7 
i».09l».U 
6,365.1 

293-8 

155.1 

1,35'>.0 

187.8 

1I49.6 

l,l6g.6 

200.6 
12U.8 

1.270.7 
183.7 

129.>» 
1.187.7 

22U.9 


20.7 
114.9 
502.1 

39.5 

38.6 
73.9 

37.2 
23.U 
23.6 

29.8 

1«2.3 

163.3 
53.7 

20.6 
27.0 

22.5 


68.3 


Seriea  A  2/ 


5>*.8 
266.7 
112.1 

125.2 
122.1 
112.1 

110.  U 
109.6 
102.9 

lOl.U 

100.6 

96.9 

90.0 
88.2 
80.0 

77.0 


♦5U.8 
♦211.9 
-I5U.6 

-12.0 

-3.1 

-10.0 

-1.7 

-.8 

-6.7 

-1.5 

-.8 
-3.7 

-6.9 
-1.9 

-g.l 

-3.0 


72.2 
33'».7 


17.>» 

122.8 
I5U.6 

12.0 

3.1 

10.0 

1.7 

.8 

6.7 

1.5 

.8 

3.7 

6.9 
1.9 
8.1 

3.0 


16.6 
11>*.0 
136.1 

11.0 
2.U 
S.k 

6.2 
1.2 

3.2 

6.2 

1.5 
7.5 

2.7 


.8 

8.7 
18.6 

1.0 

.7 

1.6 

.1* 
.3 
.5 


.7 
.1* 

.6 


(Continued  on  follovlng  page) 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  1/   -(Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Ck>ntlnued) 

(Far  T&luac  -  In  mlllloni  of  dollari) 


fiscal  yaar 
or  Bontb 


ADOunt 
outitandlnc 

•nd  of 

fiscal  year 

or  Doatb 

2/ 


Set  chaax* 

durlnc 

fiscal  7aar 

or  month 


Sales 


Total 


Series  S  kf 


I 


f 


19U2 , 

19H3 

19UU 

igUU-ipril 

May. : 

June 

July 

August . . . . 
September. 

October. . , 
November. . 

December . . 

I9U5- January.. . 
February. . 
March 

April 


2.959.7 

76't.8 

22.1 


39.7 

31.1 

22.1 

19.1 
17.9 
13.6 

12.7 
12.5 
10.1 

8.9 
8.6 

6.1 


5.3 


+2.959.7 

-2.195.0 

-7>»2.6 


-8.U 
-5.6 

-12.0 

-3.0 
-1.2 

-»».3 

-.9 
-.2 

-2.U 
-1.2 

-.u 

-2.5 


U.066.7 
877.1 


1,107.0 

3.072.1 

7U2.6 


8.U 

5.6 

12.0 

3.0 
1.2 

U.3 

.9 
.2 

2.U 

1.2 

2.5 

.8 


Series  C  5/ 


19U3. 
19UI*. 


19UU-J^rll . 
Hay... 
June. . 


July 

Au^st . . . . 
September. 


October. . 

Hovember. 
December. 


19'^5-January. . 
Tebruary. 
March.... 


if  Til. 


e.wu.o 

9. 1*^7. 7 


8.971.3 
8,931.U 
9.W*7.7 

9.893.0 
9.923.'t 
9.023.8 

8,976.U 
9.892.0 
9.7U7.9 

9.776.U 
9.81*0.9 
8.869.8 

9.033.9 


+6,it6U.o 
+2.983.8 


-13.2 

-39.9 

♦516. U 

+30.1* 
-899.6 

-U7.3 
+915.6 
-lUU.i 

+28.5 

♦6U.6 

-971.1 

+16U.1 


Source:      Daily  Treasury  Statements. 

*       Less  than  $$0,000. 

1/     These  notes  were  originally  designed  to  help  taipayers  set  aside 
funds  with  which  to  pay  taxes  and  were  known  as  Treasury  tax  sav- 
ings notes.      Series  A  notes  were  designed  for  the  small  and  moder- 
ate  ta:qiayer;    Series  B  and  Series  C  notes  were  intended  for  the 
large  taxpayer.      When  the  collection  of  taxes  through  withholding 
at   the  source  commenced,    the  need  for  Series  A  tax  savings  notes 
disappeared  and  their  sale  was  discontinued.     Eedemption  provisions 
of  Series  A  notes  were  relaxed  to  provide  for  the  payment  of  inter- 
est  on  notes  thereafter  redeemed  for  cash  (see  footnote  3).      Sale 
of  Series  0  notes,   which  were  designed  for  the  investment  of  idle 
cash  reserves  as  well  as  for  the  accumulation  of  tax  reserves,   was 
continued  and  the  notes  were  designated  Treasury  savings  notes. 

2/      Includes  matured  Treasury  savings  notes. 

i/     Series  A  notes,    which  were  sold  from  August  1,    I9UI   through  June  22, 
I9U3,   yield  ^proximately  1.92)1  per  annua.      Through  June  22,   I9U3, 
the  notes  could  be  redeemed  for  cash  only  at   the  original  purchase 
price;    since  that  date,    the  notes  have  been  redeemed  for  cash  at 


7,5'^-7 
8,953.7 


299.7 

ll»5.1 

1,922.3 

665.5 
201. U 
281.7 

180. 7 
1.081.7 
1,283.8 

257.7 
212.1* 
233.1 

1*07.7 


1.082.7 
5.969.9 


312.9 

I85.O 
1.1*05.9 

220.2 

171.0 

1,181.3 

228.0 

166.0 

1.1*27.9 

229.3 

IU7.8 

1,20U.2 

2U3.6 


Redemptions  and  exchanges 


Received 
In  payment 
of  taxes 


1,087.1 
2.933-3 

721.2 


7.9 

5.>* 
11.3 

2.9 
1.1 
U.l 

.7 

.2 

2.3 

.9 

.2 

2.U 

.7 


I.OU7.2 
5.507.9 


27U.9 

11*7.3 

l.33'*.2 

I83.6 

11*8.1 

1.158.1* 

198.7 

12l».2 

1,265,2 

176.6 

127.7 

1.177.8 

221.6 


Redeemed 
for  cash 


19.9 
70.6 
21.5 


35.6 
1*62.0 


38.1 

37.7 
71.7 

36.6 

22.9 
22.9 

29.3 

1*1.9 
162.7 

52.6 
20.1 
26.3 

22.0 


behaved 

for 
new  series 


68.2 


the  tax  payment  value  current  at  the  time  of  presentation.   (See 
also  footnote  1.)  Prior  to  October  1*.  19l*3,  the  maximum  amount 
which  could  bo  used  in  payment  of  each  class  of  tax  (income,  estate, 
or  gift)  by  each  taxpayer  during  each  taxable  year  was  limited  to 
$5,000  par  value;  this  limitation  was  removed  as  of  that  date. 

U/  Series  B  notes  were  sold  from  August  1,  19U1  through  September  12, 
191*2,  to  yield  approximately  O.USjt  per  annum.  The  amount  which  may 
be  turned  in  on  taxes  is  unlimited.  The  notes  may  be  redeemed  for 
cash  only  at  the  original  purchase  price, 

5/  Series  C  notes  went  on  sale  September  Ik,   191*2.  Interest  accrues 
each  month  on  a  graduated  scale  (see  "Treasury  Bulletin"  for  August 
191*3.  page  1*)  to  yield  approximately  1.075t  per  annum  if  held  to 
maturity.   These  notes  may  be  used  in  payment  of  Federal  taxes  at 
any  time  two  months  after  the  date  of  issue.   The  amount  which  may 
be  turned  in  on  taxes  is  unlimited.   The  notes  may  be  redeemed  for 
cash  six  months  after  the  date  of  issue  at  the  tax  payment  value 
current  at  the  time  of  presentation.  Prior  to  July  27,  I9U3, 
notice  of  30  days  was  required  for  cash  redemption.   See  also  foot- 
note 1. 


Hi 


June  1945 


^3 


Sales  and  Redemptions  of  Treasury  Savings  Notes  -   (Continued) 
Table  2,-  Sales  of  Series  C  Notes,  Classified  by  Denomination  i/ 


riteal  year 
or  month 

Salaa  In  Blllloni  of  dollara  at  par 

Percante«e  dlBtrlbutlon  of  sales 

Total 

all 

danoBl- 

natloni 

Danoalnatlon 

Total 

all 

denonl- 

nationi 

Danomlnatlon 

$100 

♦500 

2/ 

Thouaandt  of  dollars 

♦100 
2/ 

$500 

2/ 

Thouaandt  of  dollars 

1 

5 

10 

100 

500 

1,000 

1 

5 

10 

100 

500 

1,000 

iS::::;::: 

19ltU-Apr 

May.... 

-JUM... 

Jx>ly. . . 
Sapt... 

Oct.... 

■oT.... 

Da 

19'»5-Jaa.... 
Tab.... 
Mar.... 

Apr.... 

7,5'»6.7 
8.953.7 

299.7 
liJS.i 

1,922.3 

665.5 
201.U 
281.7 

180.7 
1,081.7 
1.283.8 

257.7 
212.U 

233.1 
"W7.7 

iois 

.3 

.3 
3.8 

2.7 
.2 

.3 

.2 

1.1 

2.6 

.8 
.k 
.5 

.1* 

2ii2 
.6 

.u 

7.7 

.6 

.5 
3.2 
9.0 

1.3 

.8 
.7 

.8 

2U9.0 

398.5 

71.1 

38.6 
5.8 
5.9 

P 

66.7 
8.5 

u 

7.7 

332.1 
507.6 

9.9 

7.1 

103.8 

52.6 

lO.t 

7.9 

56.2 

lOH.O 

12.J. 

10.0 

8.9 

11.8 

1,388.6 
1,858.5 

1*5.3 

26.7 

376.8 

159.7 
36.7 
fc6.5 

31.1 

a5.3 

333.8 

U8.U 
38.U 
36.1. 

62.0 

2,535.7 
3,086.9 

95.3 

50.  ff 

682.U 

221..9 
62.0 

76.6 

59.3 
385.1 
U60.9 

77.8 
75.'* 
73.9 

123.5 

l,12l*.l* 

1,259.3 

57.5 
16.1 

2'»8.0 

85.9 
25.6 
1*3.9 

9.1. 
123.3 

1.1.2 

17.6 

21..2 
73.8 

1,916.9 
1,808.0 

8U.5 
,  39.3 

95.8 

61.2 

97.5 

67.2 
263.9 

172.0 

67.5 
63.9 
82.5 

127.6 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100,0 

.1 

.2 
.2 

.U 
.1 
.1 

.1 
.1 
.2 

.3 
.2 
.2 

.1 

"3. 
.2 

:l 

.8 
.3 
.2 

.3 

.3 
.7 

:l 
.3 

.2 

u 

2.1 

3.0 
3.7 

5.8 
2.9 
2.1 

2.8 
3.1 
5,2 

3.3 
2.7 
2.6 

1.9 

1*."* 
5.7 

7.9 
1..6 
3.7 

l..lt 

5.2 
8.1 

"..8 

'..7 
3.8 

2.9 

18.1. 
20.7 

15.1 
18.U 

19.6 

2'..0 
18.2 

16.5 
17.2 

19.9 
26.0 

18.8 
18.1 
15.6 

15.2 

at 

31,8 

35.0 
35.5 

33.8 
30.8 
27.2 

32.8 
35.6 
35.9 

30.2 
35.5 
31.7 

30.3 

1I..9 
lU.l 

19.2 
11.1 

12.9 

12.9 
12.7 
15.6 

11^^ 
10.5 

16.0 

io!u 

18,1 

25."* 
20.2 

28.2 
27.1 
22,3 

lU.l. 
30.1* 
31*,  6 

37.2 
2U.I* 
13.1* 

26.2 

30.1 

35.'* 
31.3 

Sourcei  (l)  Total  salas:  Dalljr  Trsasury  Statensnts;  (2)  Distribution  iy 
dsnoBlnatloast  salas  reported  to  the  Treasury. 
1/  Information  on  sales,  }sy  deooainatlon,  of  Series  A  and  B  tax  sarlncs 


notes  Bay  Ije  found  In  the  "Treasury  Balletic"  for  July  I9U3,  pa«e  US. 
1/  DenoBlnatlons  of  $100  and  $500  were  first  offered  In  SoTeaber,  191.3. 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser^ 


riaeal  year 
or  Bonth 


I9I.3. 
191*1*. 


19l.l.-Aprll. 
May... 
June.. 


July 

August.,.. 
Septeaber. 


October.. 
NoTcabrr. 

Deeeaber. 


19l*5-January.. 
Tabruary. 
March.. . , 


April. 


Sales  In  Billions  of  dollars  at  par 


Totsa 


7.51.6,7 
8.953.7 


299.7 

l'*5.1 

1,922.3 


665.5 

201.1. 
281,7 


180.7 
1,081.7 
1,283.8 


257.7 

a2.i. 

233.1 


'W7.7 


Type  of  purchaser 


IndlTlduale , 

partnerships, 

and  fiduciaries 


611.3 
65'*.9 


19.2 

12.5 

126.9 


50.6 

<i.9 

15.8 


9.8 
53.5 
77.1 


18.8 
19.1 
18.2 


31*.  7 


Source:  (1)  Total  sales]  Dally  Treasury  Stateaents;  (s)  Distribution  by 
type  of  purchaser;  sales  reported  to  the  Treasury. 
1/  Infomation  on  sales,  by  type  of  purchaser,  of  Series  A  and  B  tax 


Corporations 


fi.935.'* 
8,298.7 


280.5 

132.6 

1.795.1* 


6W.9 
192.5 
265.9 


170.9 
1,028.2 

1,206.7 


238.9 

193.3 
21U.9 


373.0 


Percentage  distribution  of  sales 


Total 


100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 


Type  of  purchaser 


:ndiTlduals, 

partnerships, 

and  fiduciaries 


8.1 
7.3 

6.U 
8.6 
6.6 


7.6 
1..1. 
5.6 


5:5 

6.0 


7.3 
9.0 
7.8 


8.5 


Corporations 


91.9 
92.7 


93.6 
91.1. 
93.'* 


92.1. 
95.6 
9l*.i* 


91*.  6 
95.1 
9'*.0 


92.7 
91.0 
92.2 


91.5 


sav  1  nfs  notes  aay  be  found  in  the  "Treasury  Bulletin"  for  July  191*3^ 
Pa«e  57. 
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Sales  of  United  States  Savings  Stamps 
Table  1.-  Summary  of  Sales  and  Redemptions  ^ 


(In  thoutandt  of  dollan) 


nieal  year 
or  oonth 


iaount 
outttandlnc 

end  of 

fiscal  year 

or  nonth 


Bat  chance 

during 

f Ileal  year 

or  month 


Sales 


EedoBptloni 


Total 


Exchanged  for 
United  States 

sarlngs 

bonds  2/ 


Cash 

2/ 


Percentage  dlctrllmtlon 
of  redaaptloBS 


Total 


Ixehanged  for 

United  States 

saTlags 

bonds  3/ 


Cash 
2/ 


igui 

*'■«   1i,,.    igUl-Jane  19>»2./ 


19»*3. 


T^iiiy 
Ifig. 


5.29U 
i66,3i«i 


213 
196 


>350 
,518 


19>»>«-i^rll. 
May... 
June. . 


July 

August 

Septenber. 


October.. 
HoTcaber. 
Deeenber. 


igltj-JaHuary. . 
February. 
March 


April. 


196. UOU 
198.  "tOT 
196,518 

180.399 
167. U25 
l6g,253 

175.199 

180,587 
181,529 

182,692 

186. 710 
189. M09 

188, 7U3 


+5.l'*3 
+161, 0U« 

+U5,620  6/I/ 
-16,832 

♦582 

♦2,003 
-1.889 

-16.119 
-l^,97»^ 

♦828 

♦6.9'*5 

♦5,388 

♦9U2 

♦l.i6it 
♦U.018 
♦2,699 

~666 


6,087 

308.621 

590.268  2/ 
U08,930 

35.717 
30, 7W 
22,696 

16,566 
23,138 
18,898 

2>*,679 
23,9146 
21,163 

21,088 
20,731 
28.25U 

2U,7U8 


9U3 

11*7, 57U 

5UU,6i*7 
'♦25,762 

35.13'* 
28,7^5 
2U,5g>» 

32,685 
36,112 
18,070 

17,73'* 
18,558 
20,2a 

19,92'* 
16,71'* 
25,555 

25,i*iU 


I     I 

1127,9'w 
U7U,i68 
352.632 

28,261 

23.055 
20,771* 

27,553 
27.996 
1'*,175 

13,816 
l'*.929 
16,618 

16,3a 
13,'*21 

20,11)0 

20,079 


i 

lg,U«  5/ 
70.1*80  5/ 
73.130 

6,873 
5,690 

3,811 

5.132 
8,116 
3,896 

3.917 

3,628 

3,602 

3,603 
3.293 
^Mk 

5.335 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

IW.O 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


87.1* 
87.1 
82.8 


80.U 
80.2 

8U.5 

8U.3 
77.5 
78.U 

77.9 
80.U 
82.2 

8I.9 
80.3 
78.8 

79.0 


Source:      laily  Treasury  Statenents  cosmenclng  Horember  1,   191*2;  prior 
thereto.  Poet  Office  Departoent. 

1/  Stanps  sold  prior  to  October  1,  191*2  vere  known  ae  postal  savings 
stamps  and  vere  obligations  of  the  Postal  Savings  ^sten  but  sub- 
sequently became  public  debt  obligations. 

2/     Istlmated  on  the  basis  of  samples  conducted  by  the  Post  Office  De- 
partment. 

^     Sales  and  redei^ptlons  commence  vltb  Hay  1.  191*1  when  the  special 
defense  series  of  stamps  went  on  sale.     The  amount  of  the  old  se- 
ries of  postal  savings  stamps  outstanding  on  i^rll  30.   19'*1  was 


I* 

12.6  5/ 

12.9  5/ 

17.2 

19.6 
19.8 
15-5 

15.7 
22.| 

a. 6 

22.1 

19.6 
17.8 

18.1 
19.7 

a.i 
21.0 


$150  thousands. 
Details  not  available  for  May.  June,  and  July  191*1, 
Includes  minor  amounts  which  vere  exchanged  for  postal  savings  cer- 
tificates. These  aggregated  $123  thoueands  for  the  period  A«u*t  1 
I9UI  through  June  30.  19l«2  and  $55  thousands  for  the  period  July  1, 
191*2  throu^  October  3I.  191*2. 
let  of  sales  less  redesptioas.   See  footnote  1. 

Does  not  Include  anouats  transferred  from  Postal  Savings  $ftittm   to 
the  Treasury  to  cover  outstanding  stanps. 


v. 


Table  2.-  Sales,  Classified  by  Denomination 


fiscal  year 
or  month 


191*1. 
19>*2. 
19>*3. 
191*1*. 


19l*l»-^rll. 
May... 
June. . 


July 

August . . . . 
September. 


October. . 
loveaber. 

Deesabsr. 


19U5-January. . 
February. 
March 


If  III. 


Sales  In  thousands  of  dollars 


Total 

all 

denominations 


6,087 
308,621 
590,268 
l*08,93a 

35.717 
30,71*8 
22,696 

16,566 
23.138 
18,898 

21*,  679 
23,91*6 
21,163 

21,088 
20,731 
28,251* 

2U,7U8 


Denomination 


10^ 


1*00 

67, use 

126,327 
102,531* 

9,1*58 
7.588 
i*.l*36 

3.731 
3.600 
3.909 

6,636 
6,928 
5.586 

6,328 
5.857 
8,059 

6.966 


25^ 


2,691 
167,709 
313.691 
209.121 

18,187 
15.878 
11.808 

8.370 

12.1*05 

9.990 

12.516 
11.581 
10.61*2 

10.601* 
10.155 
13.981 

12.226 


50^  $1.00 


1.012 
28.611* 
52.508 
32.611 

2.768 
2.U37 
2.1*38 

1.1*61* 
2.293 

1.658 

1,892 
I.8I3 

1,1*12 

I.U35 
1,1*63 
2.017 

1.878 


1,130 
31,583 
71,693 
1*6,972 

U,120 
3.72U 
3.027 

2,298 
3,658 
2,563 

2,786 
2,761 
2,1*69 

2,103 
2,288 
3,201 

2,755 


$5.00 


(1)  Total  sales:  Dally  Treasury  Statements  commencing  Hovember  1, 
I9U2;  prior  thereto  Post  Office  Department;  (2)  Distribution  by  ■ 
denoalnatloasi     Based  upon  Post  Office  Department  data. 


851* 
13,250 
26,01*8 
17,691 

1,183 

1.122 

987 

702 
1.182 

779 

sue 

863 

1.051* 

618 

967 
996 

921* 


Percentage  distribution  of  sales 


Total 

all 

denominations 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


Denomination 


10^ 


6.6 
a. 9 
21.1* 
25.1 

26.5 
2U.7 
19.6 

22.5 
15.6 
20.7 

26.9 
28.9 
26.1* 

30.0 
28.2 
28.5 

28.2 


25^ 


1*1*.  2 

5'*.3 
53.1 
51.1 

50.9 
51.6 

52.0 

50.5 
53.6 
52.8 

50.3 


1*9.1* 


50^ 


i6.e 
9.3 

8.9 

8.0 

7.8 

7.9 

10.7 

8.8 

9.9 
8.8 

6.7 

6.8 
7.1 
7.2 

7.6 


$1.00 


18.6 
10.2 
12.2 
11.5 

11.5 
12.1 
13.3 

13.9 
15.8 
13.6 

11.3 
11.5 
11.6 

10.0 
11.0 
11.3 

11.1 


$5.00 


lU.O 

>*.3 
3-3 

3.6 

5.0 

2.9 
'*.7 
3.5 

3.7 
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Treasury  Bulletin 


Summary  Distribution  by  ClaBses  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 

(In  nlllloni  of  dollars) 


I 


}        I 


I 
I 


E&d  of  fiscal 
year  or  month 


1935 
1936. 
1937. 

1938. 
1939. 


191*0. 
19IU. 
1942. 
1943. 
19IW. 


19Wl-ij>r . . 
l-Iay.. 
June. 


July. 
tag.. 
S«pt. 


Oct. 
Hot. 
Dec. 


igl^S-Jan. 
Teb. 
Mar. 


ipr. 


Securities  Issued  V  United  States  OoTemaent 


Total 
amount 
out- 
standing 


27.6U5 
32.989 
35,800 
36,576 
39.886 


'*2,376 

'*8.3B7 

71.968 

135.380 

l99.5'+3 


183,U13 

184,871* 

199.5^3 


207.117 

208,289 
207,850 


208,608 

210,77'* 

228,891 


230,672 
23I.85I+ 
232,026 


"233. 063 


Dlstrllnitlon  Igr  classes  of  holders 


U.   S.   aoTenusent 
aceneles  and 
trust  Ainds 


Total 

lu'bllc  and 

special 

Issues 


1.656 
1.959 
3.251 
4.U66 
5.605 


6.8O3 

8,225 

10,3140 

ii+.ogi 

18,920 


17.767 
18.195 

18.920 


19.586 
20.079 
20.575 


20.781* 
21,185 

21,672 


21.955 
22,391 

22.861* 


23.165P 


Public 
narket- 

alile 
issues 


1.023 
1.332 
1.693 
1.791 
1.835 


2.028 
2,10l* 
2.1*52 
3.213 

1+.623 


it.o6o 
i*,o6i* 
i*.623 


U.615 
i*.6o8 

1*.588 


i*,605 
'+.592 
5.337 


5.256 
5.21*5 
5.281 


5.226p 


PttbllO 

non- 
marketable 
Issues 


1 

3 

7 

10 


10 

10 
10 


10 
10 
10 


10 
10 
10 


11 
16 
16 


l6p 


Special 
Issues 


633 

626 

1.558 

2.676 

3.770 


'*.775 

6,120 

7.885 

10,871 

11*.  287 


13.697 
11*,  122 
ll*,287 


IU.96I 
15.^^1 
15.976 


16,170 
16,583 
16,326 


16, 688 
17.130 
17.567 


17.923 


ftderal 

Beeerre 

Sacks 


PttbllO 
market- 
able 
Issues 


2.1*33 

2.'*30 

2.526 
2,561* 

2.551 


2,1*58 
2,180 
2,6l|0 

7.11*9 
li*.899 


13.  a6 
lJ*,2l*7 
ll*,899 


ll*,912 

15.8O3 
16,651 


17.61*5 
18,386 
18,81*1* 


19,001* 
19.1*39 
19,669 


20,1*55 


Private 

inreetors 
2/ 


Total 
public 
issxies 


Source:      (l)  Total  amounts  outstanding:     Daily  Treasury  Statements; 

(2)  Securities  held  by  U.  S.  Ooremment  agencies  and  trust  funds; 
reports  of  the  agencies  and  aecoimts  with  the  Treasury;  (3)  Secu- 
rities held  by  ^deral  Bsserre  Banks:      Pederal  Beserre  System. 

p       ftrelinlnary. 

*   less  than  $500,000. 


23.556 
28,601 
30,023 
29.51*5 
31.730 


33.115 
37.982 
58,988 

lll*,ll*l 
165,725 


152,1*30 
152,1*32 
165.725 


172.619 
172.'*07 
170,625 


170,17? 
171,201* 
188.375 


189.713 
190,024 
189,1*93 


I89.l*l*3p 


Public 
market- 
able 
Issues 


23.'*?'* 
27.3'tO 
28.835 
27.989 
29.579 


29.?50 

33.'*28 

Ik.  1*81 
84.91*8 

120.880 


110,161* 
109,718 
120,880 


125.392 
121*,  803 
123, '*«3 


122,759 
122,205 
137,1*68 


138,002 
137.695 
137.675 


I36,999p 


Pabllc 
non- 
marketable 
issoes 


62 
1,261 
1,188 
1.556 
2,151 


3.166 

i*.55'* 

13.507 

1*4.' gU5 


1*2.265 

1*2,714 

1*1*,  81*5 


1*7.227 
1*7.601* 
1*7.142 


1*7,1*20 
1*8,998 

50,907 


51.712 
52.329 
51.817 


52. '*'*'*? 


Securities  guaranteed  by  United  States  1/ 


Total 

amount 

unmatured 

out- 
standing 


'*.123 
'*,718 
U,665 
'*.853 
5.'*50 


5.'*98 
6.360 
U.5i*9 
i*.092 
1.516 


2.258 

1.529 
1.516 


1.1*68 
l.'*75 
1,1*80 


1,1*80 

1,1*70 
1,1*70 


1,1*96 
i,ui* 
1,119 


1,132 


Distribution  by  classes  of  holders 


U.  S.  OorernDent 

agencies  and 

trust  funds  and 

Inderal  Beserre 

banks 


Public 
market- 
able 
issues 


366 

363 

286 


286 
275 

287 
''I 


6p 


Public 
non- 
marketable 
issues 


115 
176 


586 
176 
176 


Private 
investors 

2/ 


Public 
market- 
able 
Issues 


1*,302 
'*.528 

5,161* 


5,212 

6,085 

1*,262 

3.738 

1,186 


l.lw 

1.183 
1,186 


1,187 
1.187 
1.187 


1,189 
1,189 
1,190 


1,191 

780 
781 


782p 


Public 
non- 
market  abls 
issues 


68 
150 


168 
163 

150 


277 
281* 
289 


287 
277 
275 


300 
328 
332 


31*3 


1/     lixcludes  matured  securities,   and  obligations  held  by  the  Treasury. 

2/     The  total  amount  of  securities  held  by  private  investors  is  calcu- 
lated by  deducting  from  the  total  amount  of  securities  outstanding, 
the  securities  held  by  U.   S.  Qovemaent  agencies  and  trust  funds 
and  by  Federal  Esserve  Banks. 


Jtuie  1945 


^7 


Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 


bd  of 
■onth 


1939-I>aceal>er. 


19>K>-Jnn« 

Dm  •■bar. 


19>»l-Jiin 

Caoaaber . 


19'»2-Jan* 

Otceolar. 


I9U3-JUUU7.. 
Tabmarjr. 
March 


i^rU. 
Majr... 

JuBa.. 


19U5-Jairaai7.. 
I^bruaiy. 


Total 

aaouBt 

outataading 

2/ 


"•T.l 


(Par  valusa  1/  -  in  billions  of  dollare) 


Held  by  banki 


Total 


Ig.U 


JT1I7 

iaieatX.... 
Saptaabar. 

October. . . 
■oTaaber. . 
Oeeeabar. . 


igUU-JauTiary... 
Tabruai7.. 
March 

i^rll 

•tay 

June 

Jul/ 

Aagaat,,., 
Saptaabar. 

October. . . 
Horeaber. . 
Dacaabar. . 


g:! 

18.S 
19.5 

V. 

a. 8 
23-7 

76.5 
111. 6 

28.7 
'*7.3 

IIU.3 
117.1 
118.6 

I48.8 
U9.2 
50.1 

133.0 
138.8 
139.5 

55.U 
59.0 
59.U 

luu.o 

11*6.7 
161.0 

62.0 
6U.0 
67.2 

167.7 
168.9 
168.7 

71.1 
71.6 
71.5 

171.3 
185.9 
IS5.6 

Yd 
76.2 

185. 7 
186.  U 
201.1 

77.0 
77.5 

83-3 

208.6 
209.8 
209.3 

86.9 
87.1* 
87.2  1 

ao.i 

212.2 

230.  U 

87.8 
90.1 
96.6 

232.2 
233.0 

97.5 
97.6 

Comasrclal 
banka 

y 


15.9 

16.1 
17.3 


19-7 
21.1* 


26.0 
1*1.1 


1*2.8 

lt4!2 

1*9.0 
52.8 
52.2 

5ft!9 
58.3 

61.8 
61.3 
59.9 


61.8 
6U.S 
6U.0 

63.7 
63.2 
68. U 

72.0 
71.6 
70.5 

70.1 
71.7 
77.8 


78.5 
78.1 


Tadsral 
ReeerTa 
Banks 


2.5 


2.5 
2.2 


2.2 
2.3 

2.6 
6.2 


6.0 

5.9 
5.9 

6.5 

6.2 
7.2 

8.2 
9.1 
8.9 

9.1* 
10.3 
11.5 


12.1 

11.6 

12.1 


13.2 

i5.3 
llt.9 


li*.9 
15.8 
16.7 

17.6 
18.1* 
18.8 


19.0 
19.1* 


Held  by  son-bank  Investors 


Total 


Individual s 

hJ 


28.7 


29.3 
30.9 


i2.9 


32.9 

MO.l 


U7.8 
6i*.3 


65.5 
67.9 
68.6 

77.6 
79.8 
80.0 

82.0 
82.7 
93. 8 

96.6 
97.3 
97.3 


97.5 
109.5 
109.1* 

108. 7 
IO8.9 
117.7 

121.7 
122.1* 
122.1 

122.3 
122.2 
133.8 


I3U.7 
135.1* 


9-8 


9.7 
10.1* 


11.1 
13. 8 


18.2 
23.8 


2l».9 
25.8 
26.6 

28.7 
30.0 
30.3 

31.1* 
31.9 
31*. 7 

36. U 
36.9 
37-1 


38.1 
1*1.7 
1*2.2 

1*2.2 
1*2.5 
1*5.1 

1*7.3 
U7.5 
1*7.8 

1*7.9 
1*8.1* 
52.2 


52-9 
53-2 


Insurance 
companies 


6.3 


6.5 
6.9 


7.1 
8.2 


9-2 
11.3 


11. U 
11.5 
11.2 

13.0 
13.0 
13.1 

13.2 
13.1 
IU.7 

li*.9 
15.0 
15.1 


lU.7 
16.2 
16.  U 

16.1* 
16.5 
17.3 

17.9 
18.1 
I8.3 

18. U 
17.9 
19.6 


19.9 
20.1 


Mutual 
taring* 
banks 


Other 
corporations 

and 
associations 

5/ 


state  end 

local 

governments 

6/ 


3-1 


3-1 
3-2 


3.1* 
3.7 


3.9 
i».5 


U.6 
i*.7 
U.6 

5-2 
5.2 

5.3 

5-3 
5.1 
5.9 

6.0 
6.0 

6.1 


i.6 
6.8 

6.8 
6.7 
7.3 

y.i 
7.7 

7.7 
7.3 
8.3 


8.6 
8.7 


2-7 

2.6 
2.U 


2.U 

U.i* 


5.U 
11.6 


11.1* 
12.1* 
12.2 

16.1 

16. u 

15.7 

16.0 
16.0 

20.8 
21.1* 

a.i 

20.1 


19. 8 
2U.5 
23.1* 

22-3 
22.3 
25-7 

25.9 
25.6 

2it.l* 

2l*.l 
23.9 
27.6 


27.1 
26.7 


:l 


.6 

.8 


.8 
.8 
.8 

1.3 
1.3 

1-3 

1-3 
1.3 
1.9 

2.0 
2.0 
2.0 


1.9 
2.6 
2.6 

2.6 
2.6 
3-2 

3.5 
3-5 
3.5 

3.5 

^.1 


l».3 
U.3 


U.    3. 

Qovernment 

a^ncies  and 

trust  funds 


6.5 


7.1 
7.6 


8.5 
9.5 


10.6 
12.2 


12.1* 
12.7 
13.1 

13.1* 
1^.8 
1U.3 

lU.S 

15.3 
15.8 

i5.o 
16.U 
16.9 


17.2 
17.8 

18.1 

18.1* 
18.1* 
19.1 

19.6 
20.1 
20.6 

20.8 
21.2 
21.7 


22,0 
22.1* 


Hevlaad. 

United  Stataa  saTlngs  bonds,    Series  1-D,   I,   and  J  are  included  at 

eurreat  radeoptlon  values. 

Ouarantaed  aaeurltiea  held  by  the  Treasury  are  excluded. 

Conalata  of  comaarelal  banks,   trust  companies,   and  stock  savings 

banka  la  the  United  States  and  in  territories  and  insular  posses- 

tieaa.     beludas  securities  held  in  trust  departments. 


kj     Includes  partnerships,  personal  trust  accounts,    and  unincorporated 

business. 
5/     Includes  dealers  and  brokers  and  Investmente  of  foreign  balances 

in  this  country. 
6/     Includes  their  agencies  and  their  trust,    sinking,  and  investment 

funds,  and  territories  and  insular  possessions. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 

(In  millions  of  dollars) 


■   laaa  than  t90,000. 

1/  Cenalats  of  purchaaea  or  sales  made  by  the  Treasury.  Treasury  ia- 
vaataaat  accounts  coaprise  (1)  trust  funds  which  by  law  are  under 
tha  coBtrol  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 


Net  market  purchases  or  sales  (-)                                                                                     | 

Jan. 

Teb. 

Mar. 

i^r. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Bov. 

Dec. 

1937 

1938 

1939 

ll*.U 

-12.0 

1.6 

-9.5 

-2.8 

-5 

-li*.5 

-9.9 
-67.5 

5.7 

-3.0 

.1 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

119.6 

23-3 

-12.5 

-5.7 
5.8 

-72.9 
-11.5 

-5.9  r 

11.9 

2.5 

-37.1 

-1.6 

-.7 

•3 

.1* 
-16.5 
-55.6 

-llO.U 

.1* 

-.2 

• 

-35.2 
-10.0 

2U.U 

.8 

5.0 

.9 
.1* 
•  3 

-11*5.8 
20.5 

U.8 
1.2 
3.0 

• 

-2.3 

-67.8 
-18. 5 

12.5 

-3.9 

3.3 

-8.1* 

-I5.S 
-19.0 

8.9 
38.5 
71.9 

-3 

* 
-1*.5 

-2.7 
-28.1 

3.7 

1.0 

-1.2 

-It.U 

-.2 

-1.0 

2.0 

.1* 

-2.8 

-•3 

-5.0 
-5.9 

-15.1* 

6.5 

-3.2 

-1.1 

60.0 

1».8 
-12.0 

191*0 

191*1 

191*2 

i^:^:::::;::::;::::::::::::::::;:: 
191*5 

r       Ravlead. 

the  United  States,  and  (2)  accounts  under  the  control  of  certain 
U.  S.  Oovernaent  agencies  whose  investments  are  handled  through  the 
facilities  of  the  Treasury  Department.   This  table  also  includes 
purchases  under  Section  19  of  the  Second  Liberty  Bond  Act,  as 
aaended,  and  excludes  the  lExchange  Stabilization  Tond. 


hs 
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Treasury  Survey  of  CXmerehlp  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  March  31,  1045 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 


The  tables  In  Section  I  present  sum- 
mary data  a*  of  Haroh  ^1,  19*^  from  the 
Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States. 
The  banks  and  Insurance  companies  covered 
In  the  survey  aooount  for  approximately  95 


percent  of  the  amount  of  such  securities 
owned  by  all  bonks  and  Insurance  companies 
In  the  United  States. 

Section  II  presents  summary  data  on 
the  ownership  of  TedereJ.  land  bank  bonds. 


Table  1.-  Summary:  All  Interest-Bearing  Securities 

(la  allllona  of  dollari) 


ClatalfieatloD 

Total 

aaount 

outatandlD^ 

Held  by  inveatori  covered  In  Treaaury  Survey 

Hold  by 
all  other 
Investors 

2/ 

Banke  1/ 

Inaurance  compaiilee 

jai  u.  s. 

Oovernment 
agencies  and 
trust  funds, 
and  Tederal 
Eoserve 
Banks 

7.1*09 
commer- 
cial 
bank*  2/ 

31* 

•  took 

savlofj 

banki 

5U2 
gnttial 
■avinca 
banka 

Total 

317 

life 
Insurance 
companies 

653  fire, 
casualty, 
and  marine 
Insurance 
companies 

Pobllc  saeurltlaa: 

Markatabla  •eeurltlea 

163, Ul2 
52.165 

71.508 
l,2ll8 

36U 

7 

8.U82 
8.675 

19.55i» 
268 

19.823 

17,081 
100 

2.1*73 
168 

2.61»1 

2U.936 
15 

38.568 
50.it3'i 

len-aarketabl*  lecarltlea 

Total  public  sacurltlaa 

215.578 
17.567 

72.756 

370 

17.181 

2U.951 
17.567 

89.002 

Special  laaoeo 

Total  Interaat-bearlng  aecurltlae  lesued  or 
gnaraatead  by  the  United  Statea  U/ 

233.1'»5 

72.756 

370 

8.675 

19.823 

17.181 

2.6U1 

U2.519 

89,002 

1/     Securities  held  In  trust  departments  are  excluded. 

2/     Includes  trust  con^anles. 

^     This  column  Includes  securities  held  by  those  banks  and  insurance  com- 


panies which  are  not   covered  in  the  Treasury  Survey.      See  ha&dnote 
to  this  section. 
kj     Guaranteed  securities  held  by  the  Treasury  are  not  included. 


Table  2,-  Public  Marketable  Interest-Bearing  Securities 

PART  A  -  ANALYSIS  OF  OWNERSHIP  BY  TYPES  OF  SECURITY,  BY  CALL  CLASSES, 
AND  BY  TAX-EXEMPTION  PROVISIONS 


I 


Claaslfication 


Total 

amount 

out  standing 


Held  by  investors  covered  In  Treasury  Survey 


Banks  1/ 


7.1*09 
commer- 
cial 
banks  2/ 


31* 

stock 
saving s 
banks 


5U2 
mutual 
savings 
banks 


Insrurance  companies 


Total 


317 

life 
insurance 
companiee 


653  fire, 
casualty, 
end  marine 
insurance 
companies 


All  n.  S. 

Government 

agencies  and 

trust  funds, 

and  ?ederal 

Beeerve 

Banks 


Far  values  -  in  millions  of  dollars 


Types  of  security. 

Sacurities  issued  by  United  States 

Treasury  bills 

Certificates  of  Indebtedness... 

Treasxiry  notes 

Treasury  bonds 

Postal  aavlngs  and  other  bonds, 
Ouaranteed  by  United  States  k/ 

Total 


Call  claasaa; 

Doe  or  first  becoming  callable 

Within  1  year 

1  to  5  y*ars 

5  to  10  years 

10  to  15  years 

15  to  ao  years 

Over  20  years 

Tariaui   (federal  Boualag  idminlstration 
debentures) 

Total 


Taat-siMntlon  provisions;     5/ 

Wholly  ezscpt  from  federal  Income  taxes.... 
Fartially  ezsiipt  from  rederal  Income  taxes. 
Subjsct  to  Federal  income  taxes 


Total. 


16,921 
3i*.5i*i» 
18.588 
92,377 
196 
78L 


163.412 


59.eju 

31.7U6 

39.150 

7.172 

19.281 

6,197 

22. 


163.412 


196 

22.935 

lM0,g81 


163,1*12 


2,719 

17,803 

12.613 

37.778 

16 

580 


71.508 


25.780 
21,1*80 
20,68U 

1.610 
930 

1,025 

11 


71,508 


16 
57.8U9 


7I.5O8 


1 
27 

1*1* 
290 


361* 


31* 

66 

127 

57 

26 


36>* 


105 
259 


36U 


12 

269 

318 

7.879 


8.1*82 


8.1*82 


292 
8.190 


8,1*82 


21 

698 

651 

18,167 

1 

17 


19.554 


l.OlU 
1.881 
U,ll6 
1,857 

8,527 

2,lU7 
11 


19.554 


1 
2.035 

17.518 


19.554 


11 

432 

467 

16,160 

• 

11 


17.081 


1.096 
15.985 


17.081 


10 

266 

184 

2,007 

1 

5 


2.473 


659 

542 

18.433 

1.338 

1.569 

3.172 

944 

1.269 

1.591 

266 

2.342 

8,215 

312 

2.095 

53 

965 

11 

1 

6 

17,081 

2,473 

24,936 

1 

939 

1.533 


2,473 


(Continued  on  follovli^  page) 


Held  by 
all  other 
investors 


12.102 

5.521 
1.105 
6.167 

'I 


24.936 


55 

2,261 
22.639 


24.936 


1/ 


2.066 
10.225 

3.858 

22,097 
143 
179 


38.568 


14.228 
5.784 
9.454 
1.838 
5.590 
1.673 


38.568 


143 

4.598 

33.827 


38.568 


MBLiUJail 


■B 


June  1945 


l^9 


Treasury  ftirvey  of  Oraershlp  of  Securities  Issued  by  the  United  States 
Goverment  and  by  Federal  Agencies,  March  31,  1945  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  Public  Marlcetable  Interest-Bearing  Securities  -  (Continued) 

PARI  A  -  ANALYSIS  OF  WNBHBHIP  BY  TYPBS  OP  8E0URITY,  BY  CALL  CLASSES 
AND  BY  TAX-EXEMPTION  PR0VI8I0NS-( Continued) 


ClMalfleatloD 


Total 

UWOIlt 

ontatandtiig 


Typ«i  ef  HCTurlty! 

5»curltl««  Issnad  by  Dtaitad  State* 

Treaiury  illli 

Certificate*  of  ladabtedne**... 

Treaeury  note* 

Treasury  bond* 

Peatal  larlac*  and  other  bond*. 

Onareateed  by  Italted  State*  H/ 

total 


Call  el««»**t 

Da*  or  flr*t  b*oeBlae  callable 

Within  1  year 

1  to  5  year* 

5  to  10  year* 

10  to  15  year* 

15  to  20  year* 

Orer  20  year* 

Tarleu  (redaral  Bon*iB«  ldalBl*tratlon 
debentTire*) 

Total 


Ta«-ex**iptlon  proTlilon*;     5/ 

Wholly  azempt  froa  ?ederal  IseoHe  tazee.... 
Partially  ezasipt  from  federal  ioeoae  taxe*. 
Subject  to  federal  ineoae  taxa* 


Total. 


^pe*  of  «ecorlty; 

Securltle*  l**ued  by  Dhlted  State* 

Treanry  bill* 

Certificate*  ef  ladebtednee*. . . . 

Treaaury  note* 

Treaaury  bond* 

Footal  *annc*  and  other  bonde. . 
Onarantaed  by  ITnlted  State*  U/ 

Total 


Call  da****! 

nu  or  firat  baeoalag  callable 

Within  1  year 

1  to  5  yeare 

5  to  10  year* 

10  to  15  year* 

15  to  20  yaar* 

Orer  20  year* 

Tarlon*  (Federal  Eouaini;  Adi>ini*tration 
debenture*) 


Total. 


Tai-*«e«ption  proTlalon*;  5/ 

Wholly  exempt  from  federal  income  taxe*. . . . 
Partially  exempt  from  Tederal  Income  taxee. 
Subject  to  federal  income  taxe* 


Total. 


Held  by  iuTeetor*  coTered  in  Treaeury  Surrey 


Bank*  1/ 


7.'t09 
eoaaer- 

elal 
bank*  2/ 


3* 

etoek 

earine* 

bank* 


5U2 
mutual 
aavinc* 
bank* 


Insurance  eo^antee 


Percentece  dletribution  by  cla**e*  of  oeeurttle* 


\0.h 
21.1 
11.4 
56.5 
.1 
.5 


100.0 


2U.9 
17.6 
52.8 


100.0 


36.6 

36.1 

19.t 

30.0 

2h.O 

28.9 

h.h 

2-3 

11.8 

\-l 

3.8 

• 

• 

100.0 

100.0 

.1 

l>t.O 

85.8 


100.0 


.2 

7.5 
12.2 
79.8 


100.0 


.1 

3.2 

3.7 

92.9 


100.0 


19.1 
8O.9 


100.0 


9.3 
18.2 
3^.9 
15.6 
14.9 

7.2 


28.9 
71.1 


h.l 
11.4 

i»l.3 
17.2 
21.8 


100.0 


.1 

3.6 

3.3 

92.9 

• 

.1 


100.0 


96^ 


100.0 


Percentage  dletribution  by  grovp*  of  inveetor* 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


100.0 


100.0 
100.0 
100.0 


16.1 
51.5 
67.9 

i<0.9 
8.2 

73-7 


U3.g 


^3.1 
67.7 

52.8 
S2.>t 

16.5 
33-6 


U3.8 


8.2 

59.5 
1^1.2 


.1 
.8 
1.7 
8.5 
.2 
•5 


5.2 


.6 
3.0 
8.9 
20.3 
9.6 
5.8 

6.3 


5.2 


43.8 


.2 

1-3 
5.8 


.1 
2.0 

3-5 

19-7 

.7 

2.1 


12.0 


1.7 

5.9 

10.5 

25-9 

i»h.2 

35.3 


12.0 


.7 
8.9 

12-5 


5.2 


12.0 


317 

life 
innrane* 
eoopanle* 


(Continued  on  follovlng  page) 


653  fire, 
casualty, 
and  marine 
insurance 
eompanlee 


.1 
2.5 

9Ul6 

.1 


100.0 


5-f 

3.9 

9.6 

7.8 

21.0 

18.6 

^^.l 

9.3 

148.1 

11.0 

12.3 

.1 

.1 

100.0 

100.0 

« 

• 

10.lt 

6.U 

89.6 

93.6 

100.0 

100.0 

.1 
1.3 

2-5 

17.5 

.1 

l.U 


10.5 


1.1 
U.2 
8.1 
22.2 
1*2.6 
33.8 

33-3 


10.5 


.1 

U.8 

ll.lt 


10.5 


111  V.  s. 

OoTenaeat 

agenciee  and 

trust  fund*, 

and  federal 

Seaerre 

Banka 


10.8 

7.>» 

81.1 


100.0 


lU.lt 
21.9 
38.2 
10.8 
12.6 
2.1 


38.0 
62.0 


100.0 


.1 
.8 
1.0 
2.2 
.6 
.7 


1.5 


.6 
1.7 
2.lt 

u 


2.0 
"1T5" 


.6 
U.l 
1.1 


1.5 


Held  by 
all  ether 
Inreetere 

2/ 


lt8.5 
22.1 

u.h 

2lt.7 
.1 


100.0 


li 

36.9 

5.1 

l.lt 

lt.8 

9.U 

IU.5 

3.9 

■♦•3 

• 

• 

100.0 

100.0 

.1 

9.1 

90.8 


15.3 


11 

12.1 
15.6 

18.7 


15.3 


18.0 

9.9 

16.1 


15.3 


26.5 
10.0 

":2 


100.0 


.It 
11.9 

87.7 


100.0 


71.5 

12.2 

16.0 

29.6 

5.9 

20.8 

6.7 

23.9 

18.0 

72.9 

.8 

22.8 

23.6 


23.8 
18.2 
2lt.l 
25.6 
29.0 
27.0 

6.1 


23.6 


72.9 
20.0 

2U.1 


23.6 


m^; 


]■'''.■ '^).)<^y.-:. 


pPifv 

/.■ 

pi' 

50 


Treasury  Bulletin 


I 


Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  March  31,  1045  -  (Ciontlnued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 
Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B  -  DISTRIBUTION  Of  CWNXRBHIP  rOR  EACH  IS8UK  0UT8TANOINO 
(Par  Taloas  -  In  millions  of  dollars) 


Issue 
(Tax  status  ^  is  shown  in  parentheses) 

Total 

amount 

outataadlnc 

Bald  by  inrestors  corered  In  Treasury  Sorray 

Bald  by 
all  other 
IsTestors 

3/ 

Banks  1/ 

Inanranoa  eo^anlea 

All  n.  8. 

OoTemaent 

ae«icles  and 

trust  funds, 

and  rederal 

Bsserre 

Banks 

7.1*09 
eoaaer- 

olal 
banka  g/ 

3* 

stoek 

sarlncs 

baaka 

5>«2 
mtoal 
saTlasa 
banks 

Total 

317 

life 
Insoranee 
companies 

653  fire, 
casualty, 
and  marine 
insuraaee 
ooapanlee 

Treasury  bills (taxable) 

16.921 

2.719 

1 

12 

21 

11 

10 

12.102 

2.066 

Certificates  of  Indebtedness 

7/851        April            191*5 (taxable) 

7/8Jt         Hay                 I9U5 (taxable) 

7/ejt        June              I9U5 (taxable) 

7/8){        taga»%          I9U5 (taxable) 

7/85t        September    19»»5 (taxable) 

7/8JI        October        19l»5 (taxable) 

7/8)1        Deceaber      191*5 (taxable) 

7/85I        rebruary      19»*6 (taxable) 

7/8ft        March            I9U6 (taxable) 

Total  certificates  of  Indebtedness 

U.877 
1.615 
U.770 

2.511 

3.691* 

3.1*92 

i*.3?5 
5.oi*3 
1*.1K7 

2.872 
I.OU5 
1.712 

1.571* 

1.995 
2.3«8 

1*77 
3.008 
2.772 

3 
1 
U 

I 
2 

1 

I 

56 
2 

35 

16 
32 
11 

20 

7 
11*1 

leu 

1*7 
52 

13 

3 
87 

17 

'§ 

60 

17 
23 

8 

U 
53 

11 

20 

8 

103 
30 
29 

1.210 

718 

10 
739 
517 

716 

2.2H0 

235 

3.711 

3i*.5i*i* 

17.803 

27 

269 

698 

U32 

266 

5.521 

10,225 

Treasury  notes 

3.SJ 
1.291 

3.261 
1.91*8 

1,687 

2.707 
3.71.8 

2.W*1 
952 

2.1*79 
81*7 
559 

2,068 
2.899 

1 

1 
2 

8 
13 

9 
I 

5 

ID 

9 
58 

U9 
59 

^5^ 
50 

102 

279 

70 

1*3 
1*1 

2 
50 

38 

79 

2U2 
32 

13 

10 

u 
1* 

12 
23 

37 
37 

30 
30 

27 

398 

76 

281* 
1 
1 

• 
318 

115 
511 
201 

330 

757 
973 

S7 

3/M{t        December      I9U5 (taxable) 

.90J(        January        19Ub (taxable) 

li           March            191*6 (taxable) 

l-l/Zi    December      ISkS (taxable) 

l-l/l*jt    March            19U7 (taxable) 

1-1/Ujl     September    I9U7 (taxable) 

I-I/25I    September    I9U7 (taxable) 

l-l/ajl    Septsaiber    191(8 (taxable) 

Total  Treasury  notes 

18.588 

12.613 

m 

318 

651 

1*67 

18U 

1.105 

3.858 

Treasury  bonds 

I.21I* 

489 

1.036 
819 
759 

701 
1.115 
1.223 

3.068 
1*51 
571 

l.Oll* 
1.292 
2,098 

1*91 

1.786 

1.963 

U.939 

1.186 

1.627 

506 
237 
170 

UUJ 
36§ 
275 

561 
769 
8K0 

2.320 

ti 

71*5 

332 

1.258 

l,i*9i* 

2.899 
972 

1.122 

2 

8 

26 

3 
8 

17 

2 

fl 

123 
2 
1 

11 
105 

11* 

11 

109 

'P 

23 

77 
18 

76 

118 

^7 

31 
83 
82 

101 
36 
19 

119 

lie 
193 

if 

62 

199 

1*77 

59 

125 

58 

1 

66 

39 
1 

61* 
a 

3 

106 

& 

25 

8 

17>» 

399 
8 
58 

19 
18 

10 

2U 
16 
29 

30 
12 

V. 

16 

12 
28 

25 

u 

25 

78 

1^7 

179 
18 
77 

207 
87 
81 

• 

1*6 
160 

87 

12 
10 
11 

1)0 

230 

11 

77 

112 

16U 

158 

251 
279 
319 

107 
133 
121 

1189 

52 

108 

& 

ll(U 
1.098 

isS 

2-3/l*>     September    I9U5-U7 (partially) 

2-1/2)1    Oeoariber      I9U5 (partially) 

3-3/'*)f    March            191*6-56 (partially) 

5i           June             191*6-1*8 (part  lally) 

Vl/8^    June              191*6-1*9 (partially) 

U-l/Uit    October        191*7-52 (partially) 

2%            December      191*7 (partially) 

2%           Kareh           191*8-50 (taxable) 

2-3/1*^    March           191*8-51 (partially) 

l-3/l*)(    June              191(8 (taxable) 

2-1/2^    September    191*8 (partially 

Zi           Deceaber      19U8-5O (partially) 

2i           June             191*9-51 (taxable) 

2i            Septsaiber    191*9-51 (taxable) 

2i            Deceaber      191*9-51 (taxable) 

3-1/8)1     December      19U9-52 (partially) 

2-1/2)1     Deceaber       191*9-53 (partially) 

2i           March           1950-52 (taxable) 

Zi            Septsaber    1950-52 (taxable) 

2-1/2^     Ssptember    1950-52 (partially) 

2-3/1*^     June               1951-51* (partially) 

(OoBtlnued  on  follevlas  page) 


June  1945 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  A^enclefl,  March  31,  1945  -  (C!ontlnued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B  -  DISTRIBUTION  OF  OWNERSHIP  FOR  EACH  ISSUE  0UT8TANDIN(}-(  Continued) 
(Par  Talues  -  In  mlllione  of  dollars) 


Issue 
(Tax  status  j/  Is  shown  In  parentheses) 

Total 

amount 

outstanding 

Held  by  investors  covered  in  Treasury  Surrey 

Held  by 

all  other 

Investors 

i/ 

Banks  l/ 

Insurance  companies 

All  TJ.    S. 

Oovemnent 

agencies  and 

trust  funds, 

and  Federal 

Reserve 

Banks 

7.409 
commer- 
cial 
banks  2/ 

3U 

stock 

savings 

banks 

5U2 

mutual 
savings 
banks 

Total 

317 

life 
Insurance 
compani  es 

653  fire, 
casualty, 

and  marine 

insurance 

companies 

Treasury  bonds-( continued) 

7,986 
755 
510 

1,118 
l,02l* 
5.825 

8.662 

1.501 

725 

681 
2,611 

1.1*1*9 

3.823 
982 

919 

1,1*85 

2.118 
2.831 

3.761 
3.838 

5.197 

3.1*81 

2.716 

u.Sia 

867 

34? 

3.136 

3.101 

730 
627 

510 

1.090 

1*12 
258 

121 

853 

66 

60 
965 

22 

• 

2 

2 

• 

19 

s6 

3 
1 

2 
31 
10 

16 
12 

11* 
U 

3 

11 
10 
12 

8 
18 

707 
10 
lU 

3 
317 
532 

1,158 

280 

2 

3I 

229 

1.202 
13 
15 

17 

117 

?■ 
269 

860 

31* 

--" 
673 

1.172 
205 

35 

2ii 

1*80 

927 
181* 
266 

1.1^ 
1,382 

1.657 
1.620 
2.1*71 

1.573 
575 

716 
49 
28 

2 

58 

575 

981* 

^1 

16 

iJi 

825 
112 
192 

IU3 
1,098 
I.349 

1,619 
1.575 

2.1*30 

11*1* 

34 

7 

32 
21 

98 

188 
26 
29 

37 

131 

18 

102 

72 
74 

^?' 
1*3 

32 

Ul 

20 
32 

128 

16 

98 
67 
13 

39 
75 
lU 

35 

351 

51* 

116 

121 

60 

102 
207 
265 

1(09 
503 
857 

667 
298 

1.658 
283 

75 

111* 
211 

1.1+52 

3.166 

208 

1*5 
78 

876 

263 

1.300 

155 

120 

2l*l* 
1*12 
698 

\'M 
1.671* 

1.082 

591 

22,097 

251             September     1951-53 (taxable) 

3!t             September     1951-55 (partially) 

25(             December       1951-55 (tarable) 

2.-l/U5t     December       1951-53 (partially) 

2-l/25t    March            \3^-'9* (taxable) 

25i            June              1952-5^* (taxable) 

25l             December       1952-5U (taxable) 

2-1/1*51    June              1952-55 (taxable) 

Zf>            June               195>55 (partially) 

2-l/l*!l    June              1951^56 (partially) 

2-7/85t     March             1955-6o (partially) 

2-1/251    March            1956-58 (taxable) 

2-l/l*5t    September    1956-59 (taxable) 

2-3/U5I    September    1956-59 (partially) 

2-3/1+51    June              1958-63 (partially) 

2-3/U5t     Deceober      I960-65 (partially) 

2-l/25t    June              I962-67 (taxable) 

2-l/25t    December      I963-68 (taxable) 

2-l/25t    June              196U-69 (taxable) 

2-l/25t     December       I96U-69 (taxable) 

2-1/2%    March           1965-70 (taxable) 

2-l/25{    March            196&.71 (taxable) 

2-l/25f     September     1967-72 (taxable) 

Total  Treasury  bonds 

92-377 

37.778 

290 

7.879 

18,167 

16,160 

2.007 

6.167 

Postal   savings  and  other  bond* 

117 
50 
29 

lU 

« 

2 

• 

* 

1 

• 

■• 

1 
• 
« 

35 

1 

66 
1*9 

27 

Postal  saTlogs  bonds (wholly) 

Panama  Canal  bonds (wholly) 

ConTsrsion  bonds (wholly) 

Total  postal  saTlncs  and  other  bonds 

Ouarantead  seeuritles  U/ 

196 

16 

• 

• 

1 

• 

1 

55 

11*3 

10 

23 

755 

569 

• 
1 

2 
2 

11 
5 

11 

1 

1 

5 

6 

2 
178 

federal  Bousing  Idalnlstratlon  deben- 
tures  /(partially) 

[    (taxable) 
Some  Owners'  Loan  Corporation 

1-1/251    June              191*5-1*7..  (partially) 

Total  guaranteed  menritles 

787 

580 

1 

1* 

17 

11 

5 

6 

179 

Total  public  marketable  weuritle* 

163, U12 

71.508 

J6U 

8.1*82 

19.551* 

17,081 

2.U73 

2l*,936 

38.568 

:Li 


Back  Figures:  The  Treasury  Survey  bomaenced  with  data  for  March  3I,  I9UI  and 
has  been  published  regularly  in  the  "Treasury  Bulletin"  since  May 
I9I+I.  P.evislons  of  data  for  September  30,  19l*l*  appeared  in  the 
Pebroary  191*5  issue,  page  53;  reclassification  of  data  on  banks  for 
the  period  Hovember  I9U3  through  February  I9UU  appeared  in  the  May 
191*1*  issue,  pages  52-57;  revisions  of  data  on  insurance  companies 
for  May  3I,  19^3  and  prior  sonths  appeared  in  the  Hovember  I9U3 
Issue,  pages  52-63. 
Less  than  $500,000  or  less  than  .055^. 
Securities  held  in  trust  departments  are  excluded. 
Includes  trust  companies. 
This  column  includes  securities  held  by  those  baski  and  insuranea 


I 


companies  which  are  not  covered  in  the  Treasury  Survey.      See  bead- 
note  to  this   section. 

Ouaranteed  securities  held  by  the  Treasury  are  not  included. 
Federal   securities  fall  into  three  broad  groups  with  respect  to 
imposition  of  Federal  income  taxes  on  income  derived  therefrom. 
"Wholly"  tax-exempt   securitSes  are  exenpt  from  both  the  normal  and 
surtax  rates.      "Partially"  tax-exempt   securities  are  exempt  from 
the  normal  rates  except  that  in  the  case  of  partially  taz-ezentpt 
Treasury  and  savings  bonds,   interest  derived  from  $5,000  of  prin- 
cipal amount  owned  by  any  one  holder  is  also  exempt  from  the  sur- 
tax rates.      "Taxable"   securities  are  subject  to  both  normal  and 
surtax  rates. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  March  31,  1045  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  3,-  Public  Non-Marketable  Interest-Bearing  Securities 

(Far  valuea  1/  -  In  mlllloni  of  dollar*) 


ItlVM 
(Tax  ttatua  2/   is  shown  In  parenthetea) 


nnltad  Statai  aaTln^a  bonda  1/ 

S«rlaa  A-D g/ 

Sorle*  « ( taxabiSi 

Serlea  T (taxable) 

S«rlaa  0 (taxable) 


Total  United  Statea  aarln^a  bonds. 


Trea»ur7  tax  and  aavlnga  notaa (taxable) 

Adjusted  serrlce  bonda (wholly) 

Depoaltary  bonda (taxable) 


Guaranteed  aecurltlea  JJ 

Commodity  Credit  Corporation  daaand  obllga- 
tloiB (taxable) 


Total  public  non-marketable  aecurltlea. 


Total 

amount 

outatasdlne 


Held  by  inveatora  corered  In  Treasury  Surriy 


26)760 
2.357 

9.1ii3 


•e.isg 


8,91*8 

217 

509 


332 


52,165 


Banka  2J 


7.U09 
commer- 
cial 
banka  U/ 


192 

llU 
256 


563 

58 
1*67 


159 


1,248 


3'* 

atock 

aaringa 

banka 


2/ 


Leas  than  $500,000. 
United  Statea  aaTlngs  bonds.   Series  A-D,   Z,   and  J  are  shown  at  cur- 
rent redemption  Taluoa.     They  were  reported  at  maturity  value  by  the 
banka  and  inauranee  conpaales  covered  in  the  Treasiury  Surrey  but  have 
been  adjusted  to  current  redemption  Taluaa  for  use  in  this  atateoent. 
Tederal  aecurities  fall  into  three  broad  groiipB  with  respect  to  im- 
position of  federal  income  taxes  on  income  derived  therefrom. 
"Wholly"  tax-exempt  securities  are  exempt  from  both  the  normal  and 
surtax  rates.      "Partially"  tax-exempt   securities  are  exempt  from 
the  normal  rates  except  that   in  the  case  of  partially  tax-exempt 
Treasury  and  sairings  bonds,    interest  derived  from  $5,000  of  prin- 


5U2 
mutual 
savings 
banka 


6 
182 


193 


193 


Insurance  compaolea 


Total 


32 
207 

250 


268 


317 

life 
insurance 
coD^anies 


Ik 
79 


96 


653  fire, 
casualty, 
and  marine 
insurance 
companies 


18 
128 


155 


13 


All  U.  S. 

Oovemaent 

agencies  and 

trust  funds, 

and  rederal 

Beserre 

Banka 


1 
1 

9 
10 


100 


168 


J3. 


Bald  by 
all  other 
inveatora 

5/ 


3.'«ao 
26.760 

2.203 

8.755 


'♦1.X37 


8.865 

217 

Ul 


173 


50.'t3U 


1/ 
2/ 


cipal  amount   owned  by  any  one  holder  ia  also  exeunt  from  the  sur- 
tax ratea.      "Taxable"  securities  are  subject  to  both  normal  and 
surtax  rates. 

Securities  held  in  trust  departments  are  excluded. 
Includes  trust  companies. 

This  column  Includes  securities  held  by  those  banks  and  insurance 
companies  which  are  not  covered  in  the  Treasury  Survey.  See  head- 
note  to  this   section. 

Series  A-D  savings  bonds  sold  prior  to  March  1.   igUl  are  partially 
tas-oxompt;    those  sold  on  and  after  that  date  are  taxable. 
Ouaranteed  securities  held  by  the  Treasury  are  not  included. 


II 


Section  II 


Interest -Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States iy 

(Par  values  -  In  millions  of  doUara) 


laaue 

(Tax  status  2/  is  shown  la  parentheses) 

* 


Tederal  land  bank  bonds 

S-l/"*^    May  I9U5-55 (wholly) 

35  July  I9U5-55 (wholly) 

J%  January         19U6-56 (wholly) 


3i  May 

2-1/ltjl     Tebruary 

Total  federal  land  bank  bonds 


19U6-56 (wholly) 

1953-55 (taxable) 


Total 

amount 

outstanding 


157 
230 
171 

170 
111* 


8U2 


Held  by  investors  covered  In  Treasury  Survey 


Banka  2/ 


7,1»09 
commer- 
cial 
banka  U/ 


23 

la 

19 

18 
63 


165 


3^^ 

stock 

savings 

banks 


•       Uss  than  $500,000. 

1/     Sseuritles  issued  by  the  Federal  home  loan  banks  and  by  the  Federal 

intermediate  credit  banka  are  not   included  In  the  Treaaury  Survey. 
2/     The   Income  from   "wholly"   tax-exempt    securities  Is  exempt   from  the 

imposition  of  both  the  normal  and  surtax  Federal   Income  tax  rates; 

the  income  from  "taxable"   securities  Is  subject  to  the  imposition 


51*2 
mutual 
savings 
banka 


Insurance  cootpanies 


Total 


317 

life 

insurance 

companies 


JL 


653  fire, 
casualty, 
and  marine 
insurance 
con^aniea 


All  U.    S. 

Oovemnent 

agencies  and 

trust  funda, 

and  Federal 

Reserve 

Banks 


Held  by 

all  other 

investors 

5/ 


133 

188 
150 

151 

U5 


667 


5/ 


of  both  the  normal  and  surtax  Federal  income  tax  rates. 

Securities  held  in  trust  departments  are  excluded. 

Includes  trust  companies. 

This  column  includes  securities  held  by  those  banks  and  insurance 

companies  which  are  not  covered  in  the  Treasury  Survey. 
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Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

PART  A  -   TAXABLE  BONDS,    NOTES,    AND   CERTiriCATEB 


Amant 
out- 
■tasdlnf 
(Mil- 
lloai) 


Sttorlptloa 


Prlo*  data 

(Prtoa  daoloali  are 

thlrty-ieoondi) 


Bid 


Aik 


Mean 


Change 

in 

mean 

from 

Mar.  31, 

191*5 


Tleld  d«ta  1/ 


Tlald 
2J 


Change 

In 

yield 

from 

|Kar.31 

19U5 


Matti- 
rlt7 
yield 


Sate 

of 

lirae 


Price  range 

•Inoe  flrit  traded  2/ 

(Price  declmala  are 

thlrty-eeoondi) 


Bl(b 


Prloa      Data 


lov 


Prlo*      Dat* 


I9U5  prloe  ranee  2/ 

(Price  deelaala  are 
thlrty-eeooada) 


High 


Price      Sate 


Lew 


Prloe         tkta 


laauad  by  tl.   S.   OoTemaent 


W.115 

3<o62 

I.OIU 
1.S92 
2,098 

1.963 

7,986 

1,02U 

5.825 

1.501 
9  Ms 

I.UI19 
J.883 

e.iii 
e.8n 

3.761 

3.838 

5.197 

?.7l6 


3.U1S 
l.Ifl 
3.161 

i,9it 

8.707 
1.687 
3.71*8 


l.faS 

I*.  778 

3.ifl» 

Hi3li 
§.ebf 

k,m 
U 


Treaamy  toada 


8)t 

l.3/>»^ 

I 

Si 

s-i/si 


'  e/is/ita 

-  6/15/U9-51 

-  9/15/U9-51 

-1Z/15/1»9-51 

-  3/15/50-52 

-  9/15/50-52 

-  9/15/51-53 

-18/15/51-55 

-  3/15/52-5'* 


^  „^  -f/15/52-5»* 

S-l/^  -  6/15/52-55 

^  ,^  -12/15/52-55, 

2-l/2<  -  3/15/56-58 

8-1/1*11  -  9/15/56-59 

2.1/gj  -  6/15/68-67 |j 

2-1/8^  -18/1 5/63-68 1 

2-1/8)1  •6/I5/6&-69S 

2-l/8)t  -18/15/611-691 

2-l/8«  .  3/15/65-705^ 

2-1/aj  -3/15/66-715 
s-l/ii   -  9/15/67-7ei/| 

Iraaauw  aatea 
3/1*1  l-l»/l5/"s 
■  90Jt  0.  1/1/1*8  a 
)$  A-  3/15/1*6 
l-l/H  l-U/li/>*6 
UlM  1.  3/l5/»*7 

l-l  l*«  0-  f  if  I* 

aatiiliaAtM-M 


7/lU  » 

7/lf  9 

?/i|  J 

7/lH  9 


«/Vt*§ 

mm 
mm 
mm 


?/ii  i .  iim 

7/si  e  -  &/i/^ 


102.09* 
101. 23t 

102.31* 

103.01 

103.02 

103,01* 

103.00 

102.31* 

lOJ.OO 
106,01 

102.28 
104.12 
102,28 
106.89 
103.01 

108.07 
101. lU 
101.07 
101.03 
101.01 
101.00 
103.83 


100.00 

.771» 

100.01 

leo.if 

100.11 

101.01 
iee.i7* 
101. Si* 


102.10* 

101 ,  ?i»* 
103.00+ 
103.02 
103.03 

103.02* 

103.01 

103.00* 

103.02 
106.03 

102.29 
IQlt.lIt 
102.29 
106.31 
103.03 

108.09 
101.16 
101.09 
101.05 
101.03 
101.08 
103.85 


100.01 

■75H, 

100.06 

ISO. 30 
lse.17 

101. S3 
166.18* 

161. si* 


102.10 
101. 2l» 
103.00 
103.02 
103.02 

103.02 
103.00 
103.00 
10}. 01 
106.02 

102.28 
IOU.I3 
102.88 
106.30 
IO3.O8 

108.08 
101.15 
101.08 
101 .01* 
101.08 
101.01 
103.81* 


160.00 
.76* 
100.06 
100.30 
100.16 

161.08 
160.18 
161.66 


.00 
-.01 
+  .1U 
+  .16 
*.l6 

♦.17 
*.ip 

*.2l> 
*.22 

*.22 

♦  .21 
*.23 

*1.11 

*.3l 

*.o6 
*.03 
*.01 
-.02 
-.OU 

.,m 
*i.ii* 


-.01 

+.08U 

-.01 

.00 

-.08 

-.68 

-.68 

*.oe 


i.xti 

1.18 
1.25 

1.28 
1.32 

1.35 

iM 
1.50 
1.52 

1.57 

1.57 

\1 
1.79 
1.95 

2.31* 
2.40 
2.48 
2. 43 
2.43 
8.44 
2.89 


.75 

.78 
.98 
.98 

1.05 
1.01 

1.14 


-.02)1 

.00 
-.12 
-.12 
-.11 

-.12 
-.09 
-.13 
-.12 
-.11 

-.11 
-.11 
-.10 

-.14 

-.09 

-.01 
-.01 
.00 
*.0l 
*.0l 
♦  .01 
-.08 


*.04 

*.01 
-.08 
♦  .08 

*.08 
*.08 

-.03 


1/ 


1.51)( 

1.49 
1.49 
1.51 

1.53 
1.57 
1.62 
1.69 
1.76 

1.66 

1.77 

1.S8 
1.89 
8.00 

2.37 
2.48 
2.43 
2.44 
8.44 
2.45 
2.31 


3/15/41 

12/1/42 
1/15/42 
5/15/42 
7/15/42 

10/19/42 
4/15/43 
9/15/43 

12/15/41 
3/31/41 

6/26/44 

2/25/42 

12/1/44 

6/2/41 

2/1/44 

5/5/42 
12/1/42 
4/15/43 

%m 

12/1/44 

10/30/41 

12/18/40 

18/1/44 

11/1/41 

6/5/48 

6/86/44 

lg/1/44 
3/i5/44 


5/i/»*t 

i/ii/44 

1/1/44 

1/1/1*4 

16/1/44 

lg/i/44 

mm 
}hm 
mm 
mm 


104.05 

101. 2S 
103.00 
103.02 
103.02 

103.02 
103.01 
103.00 

103 .01 

106.16 

102.28 
104.13 
102.28 
106.30 
103.03 

102.30 
108.10 
102.05 
102.04 
102.03 
108. 03 
103.84 


100,18 

isi 

100.18 
101.00 
100. go 

101.06 
160.83 
101.07 


g/2/4l 
4/17/45 
4/30/45 
4/30/45 
4/30/45 

4/30/45 
4/23/45 
4/30/45 
4/30/45 
8/2/41 

4/30/45 
4/30/45 
4/30/45 
4/30/45 
4/88/45 

2/26/45 
2/26/45 
2/26/45 
2/26/45 
2/86/45 
8/86/45 
4/30/45 


mm 

nm 
l/i/'ts 


'*/l|/4i 


4/9/4! 

4/1/1*1 
W. 

mm 

4/4/41 

mm 


100.22 
100.01 
100.06 
100.04 
100.03 

100.01 
100.08 
100.03 
100.01 
101.04 

100.08 
100.16 
100.09 
101.30 
100.01 

100.00 
100.00 
100.00 
100.00 

100.00 

100.06 
100,01 


98J8 

.85U 

99.08 

160.01 

160. ST 

166. If 
166.01 
166.61 


2/25/41 
12/23/42 

8/5/42 
10/6/42 

8/5/42 

11/2/42 
5/3/43 
U/g/43 
12/5/42 
3/20/41 

7/24/44 

2/18/42 

12/19/44 

12/26/41 

2/29/44 

8/17/48 

2/17/44 

3/?/44 

3/2/44 

2/16/44 

12/19/44 

1/8/48 


10/6/48 
18/89/44 

^^(/1(^ 
18/18/44 

16/14/43 
11/17/44 
./I/44 


4/?8/4i 

7/16/44 

ii/ii/44 

ii/ii/44 

ll/n/44 

ig/if/44 
i/g4/4r 

4/3l)4! 

mm 


102.16 

101.28 
103.00 
103.02 
103.02 

103.02 
103.01 
103.00 
103.01 
106.02 

102.28 

104.13 
102,28 
106.30 
103.03 

102.30 
108.10 
102.05 
108.04 
108. 03 
108.03 
103.84 


100.08 
.71)1 
100,08 
161.60 
160.80 

101.06 
160.83 
101.67 


2/26 
4/17 
4/30 
4/30 
4/30 

4/30 
4/23 
4/30 
4/30 
4/30 

4/30 
4/30 
,V30 
^/30 
4/88 

2/86 
8/26 
2/86 
2/26 
2/26 
8/86 
l*/30 


i(2 

m 
3/5 

3/5 

4)il 


■iif 


i*/i| 


i*/f 

4/le 

4/i 

m 

*♦/? 

4/6 
4/4 
4/4 


mux 

(KtUlui) 


MitltfUy 
Ml 


ftM  B  =  SAXABLS  ¥SSA§UR¥  giy^i 


101.88 
101.09 
101.26 
101.24 
101.80 

101.16 
101.08 
100.26 
100.26 
104.00 

100.16 
102.04 
1W.18 
103.83 
100.86 

100.88 

100.18 
100.15 
100.15 
100.15 
100,1; 
100.83 


100.60 
.841! 
160.64 
166.84 
166.68 

166. 8§ 
166.61 
160,1? 


HMWBt 


iU 


yts 


MUB 


-m 


ettU 
,  atftBlisf 
(MUUui) 


ii|l4 
I.p4 

il!i:8 


f/?i/4| 

m 

mm 


Imi 
tatt 


5/g@/4| 

m 

4/@l/4i 


(e«B(U\Mi  BB  felliwlBfl  yegi) 


MMHBt 


114 


Atk 


.JM 


1/6 

!« 

1/8 
1/8 
11* 
1/9 
1/9 

1/8 
1/2 
1/2 
1/8 
1/8 

1/8 

1/8 
1/8 

\)\ 

1/4 
1/8 

1/8 


4/ei 


OtaMt  tl 

MU  ffM 


.68 


> 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 
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Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

PART   C    -    TAX-EXEMPT   BONDS   AND   NOTES 


(Continued) 


Aaotint 
out- 

•  tBSdlll£ 

(Mll- 
liont) 


Dtierlptlon 


Prlc*  data 

(Price  declDalt  are 

thlrty-ieconde) 


Bid 


Aik 


Mean 


Yield  data  1/ 


Held 
1/ 


Change 

in 

yield 

froo 

Mar. 31 


Matu- 
rity 
yield 


Iftte 

of 

Iteue 


Price  range 

•ince  flret  traded  2/ 

(Price  declnals  are 

thlrty-eeconde) 


High 


Pries 


Date 


Lo« 


Price 


Ikte 


igM?  price  range  2/ 

(Price  decimali  are 
thlrty-eeconde) 


High 


Price 


Date 


Price 


Date 


Isaued  by  0.    S.   OoTemnent 


$1,21U 

5"*! 

Ug9 

1,036 

819 

759 

701 

1,223 

"♦SI 
571 

U91 
1,786 
1.186 
1.627 

755 

1.118 
725 
681 

2.611 

982 

919 

1.U85 


Treaeury  bonds 

2-3/'»5'  -  9/l5/'^5-'47 

Z-l/2i  -  12/15/it5 

3-3/'*«  -  3/i5/'»6-56 

3)6          -  6/l5/U6-itg 

3-l/8)t  -  6/15/U6-U9 


2i 
2-3/U5t 

Si 

3-i/8it  . 

2-1/24  . 
2-l/25i  . 
2-3/1*^  ■ 

2-l/U)t  ■ 
2i 

2-1/U*  . 
a-7/8)f  - 

2-3/U!(  - 
2-3/U)l  - 
2-3/ki  . 


■  10/15/147-52 

i2/l5/'»7 

.  3/15/^-51 

■  9/15/'*8 
12/15/14&-50 

12/15/I49-52 

12/l5/'*9-53- 

9/15/50-52 

6/15/51-5"* 

9/15/51-55 

12/15/51-53 
6/15/53-55 
6/15/5U-56 
3/15/55-60 
9/15/56-59 
6/15/58-63 

12/15/60-65  8/ 


other  honde  2/ 

lit  ConverBlon  -  llljhd 
35I  Convereion  -  1/1/1*7 
3St  Panama  Canal-  6/I/6I 


100.30 
101.11 
102.30 
102.30 
103.03 

109.03 
103.22 
105-25 
105.28 
10U.15 

110.08 
107.12 
108.08 
110.07 
111.27 

107.21 
106.31 
108. 23 
113.26 
113.06 
113-19 
I1U.20 


101. 2U 
lOU.OU 
133-08 


100.31 
101.12 
103.00 
103.00 
103.05 

109.05 
103. 2I+ 
105.27 
105.30 

ioit.i7 

110.10 

107.11* 
108.10 
110-09 
111.29 

107.23 
107.01 
108.25 
113.28 
II3.O8 
113.21 
IIU.22 


101.28 
IOU.I2 
I3U-O8 


100.30 
101.12 
102.31 
102.31 

103. OU 

109.  Ol» 
103.23 
105.26 
105.29 

ioit.i6 

110.09 
107-13 

108.09 
110.08 
111.28 

107.22 
107.00 
108. 2U 
113.27 
113.07 
113.20 
111*.  21 


101.26 
10l».08 
133-2'* 


-.OU 
-.01* 
-.07 
-.05 
-.05 

-.09 
-.07 
-.05 
-.03 
-.02 

-.02 
-.02 
-.01* 
-.05 
■►.01 

-.OU 
+.05 

t-.05 

♦.08 
•►.07 
+.10 

+.13 


.12 
.11* 
.00 


.2yf. 

.29 

•  3'* 

-35 
-3"* 

•  51 

-57 
.70 

•  72 
-7"* 

.85 

.86 

•92 
1.02 
1.07 

1.05 
1.10 

1.23 
1.37 

\M 
1.60 
1.68 


-.1655 
-.07 
-.05 
-.OU 

-.05 

.00 
+  .0>* 

.00 
-.02 
-.01 

-.03 
-.02 
.00 
+  .01 
-.02 

+  .01 
-.02 
-.03 
-.01* 
-03 
-.03 
-03 


+  .21 
+  .13 
-.01 


2.3l*i6 

3-'*2 
2.01 
2-33 

2.88 

1.71 

1.17 

1.68 
1.58 
1.32 
1.51* 
1-71* 

1.30 
1.26 
1.1*0 
1.81 
1-71 
1.86 
1.89 


9/16/35 

12/15/37 
3/15/26 
6/15/3'* 
6/15/31 

10/16/22 
12/15/38 

3/16/36 

3/15/38 
12/8/39 

12/15/31* 

12/15/36 

9/15/38 

6/15/36 

9/15/31 

12/22/39 
10/7/1*0 
7/22/1*0 

3/15/35 
9/15/36 
6/15/38 

12/15/38 


1/1/161 

1/1/17J 
6/1/11 


110.12  12/12/Mo 
109.21*  12/ll*/l*0 
116.11*  12/ll*/l*0 
12/16/1*0 
12/ll»/l*0 


112.28 
113.19 


122.22 
107.20 
111.18 
111.01 
107.00 

115.01+ 
108.28 
108. 30 
110.26 
113.2'* 

108.01 
107-07 
108. 30 
IIU.O8 
113.17 
113-27 
111*. 28 


115-00 
ISli-OO 


12/ll*/l*0 
12/12/1*0 
12/12/1*0 
12/12/1*0  100.30 
12/12/1*0  101.10 


99.27 
101.12 
89-18 
97.28 
83.05 


12/12/1*0 
12/10/1*0 
12/10/1*0 
11/12/1*1 
12/30/1*0 

3/IO/U5 
Vl9/'*5 
l*/l3/'*5 

3/8/'*5 
3/8/1*5 

V13/U5 

i*/13/i*5 


1935 
9/5/'*'* 


98.18 

99.1"* 
99.10 


101.07 
96.19 
99-15 
98.16 
82.08 

101.08 
101. ig 
102.02 
98-30 
98-10 
99.15 
99-1"* 


75-00 
75.00 


U/30/^5 
1/12/32 
9/17/3'* 
1/11/32 

10/8/23 

9/25/39 

Vl/37 

l*/2/3S 

5/2'*/'*0 

12/15/31* 

V8/37 
9/25/39 

Vl/37 
1/11/32 

5/2U/UO 
2/15/'*! 
7/2U/l*0 

9/20/35 

Vl/37 

9/25/39 

9/25/39 


101 .  22 
102.00 
103.30 
103.21 
103.27 

109-28 

101* -05 

106.  ll» 
106.15 
101*.  26 

110.16 
107-23 
108.21* 
110.21* 
112.00 

108.01 
107-07 
108. 30 
IIU.O8 
113-17 
113-27 
111*. 28 


„      fl02.l6 
6/18/21  133. 2l* 


1/23 
1/23 

2/7 
2/13 

2/8 

2/26 
2/26 
1/31 
1/23 
2/10 

3/9 
3/8 
3/8 
3/8 

3/15 

3/10 

1*/13 
3/8 
3/8 

u/13 
u/13 


1/13 
1/13 

'*/30 


100.30 

101.12 
102.31 
102.31 
103.  Ol* 

109.01* 
103.21 
105.26 
105.29 
lOU.ll 

109-30 
106.31 
107-16 
109.11 
110.27 

106.31 
105.26 
107.25 
112.23 
112-OU 
112.01* 
112-16 


101.26 
IOU.O8 
133.16 


$755 


Guaranteed  hy  U.    S.   Oovemraent  10/ 


''/30 
V30 
'*/30 
'*/30 
'</30 

'»/30 

1/2 

V30 

't/30 

1/2 

1/2 
1/2 
1/2 
1/2 
1/2 

1/2 
1/2 
1/2 
1/29 
1/2 
1/2 
1/2 


l*/30 
U/30 
2/10 


Ho«f  Oimere'    Loan 
Corporation  bonde 

l-l/25t  M  -  6/1/1*5-1*7  11/ 


100.03+ 


IOO.0U+ 


100. OU 


-.OU 


.03^ 


fl.05)t 


2/ 


When  the  price  of  a  eocurity  ii  euch  as  to  result  in  a  nagatlTe 
yield,   the  excess  of  price  over  zero  yield  is  given  in  the  yield 
columns  in  thirty-seconds. 

Prices  represent  the  mean  of  closing  bid  and  ask  quotations   In  the 
orer-the-oounter  market  except  that  prices  of  Treasury  and  Home 
Owners'   Loan  Corporation  bonds  for  the  period  prior  to  October  1, 
1939.    represent   closing  prices  on  the  Hew  York  Stock  Ixchange.      "When 
issued"  prices  are     included     beginning  October  1,    1939.     Dates  of 
highs  and  lows,    in  case  of  recurrence,   are  the  latest  dates. 
Computed  on  mean  price  to  call  date  when  mean  price  is  above  par  and 
to  maturity  date  when  mean  price  is  below  par. 
Included  in  the  aTerage  of  long-term  taxable  Treasury  bonds. 
Quoted  on  a  yield  basis. 


6/1/39 


103.26 


12/13/1*0 


96.21* 


9/25/39 


100. lU 


1/31 


100.  ol* 


i*/30 


6/  Not  quoted  on  ipril  30.   Trom  J^rll  21  through  ipril  28,  quoted  at 
par.  Prior  thereto,  quoted  on  basis  of  loro  yield  plus  premium  per 
thousand  dollars. 

y     Tot   amount  of  this  security  issued  on  May  1,  19U5,  see  table 

on  "Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Sbtes,  and 
Certificates"  in  the  chapter  on  "Public  Debt  and  Guaranteed  Obli- 
gations of  the  United  States  OoTermnent." 

8/  This  is  the  only  bond  eligible  to  remain  in  the  average  of  long- 
term  partially  tax-exempt  Treasury  bonds. 

2/  Ixoludea  postal  savings  bonds. 
10/  Bxcludea  Tederal  Housing  Administration  debentures. 
11/  Called  on  March  23  for  redemption  on  June  1,  191*5. 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

April  30,  1945  -  (Ck)ntlnued) 

Table  II.  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


I 


iaooat 
out- 
standing 
(Mll- 
llona) 

OaKrlption 

Price  data 

(Price  daciaala  are 

thirty- eeconda) 

Held  data  1/ 

Date 
of 
Iseua 

Price  range 
ilBoe  firit  traded  2/ 
(Prloa  daelBali  are 

191*5  price  range  2/ 

(Price  deciaale  are 

thlrty-eeconda) 

Bid 

Aak 

Keen 

Ohasge 

In 

mean 

from 

IUr.31. 

19»t5 

Held 
U 

Change 

In 

yield 

frOB 

19^' 

Matu- 
rity 
yield 

thirty- Msonds) 

High 

Low 

High 

Lo* 

Price 

Ikte 

Price 

Date 

Price 

Date 

Price 

Date 

Taxable  lecurltlet 

red«ral  Home  Loan 

Bank  debentttree  U/ 

$50 

.&5i    0  -  7/16/U5 

.90^ 

.75!f 

.g2jt 

.00i{ 

- 

- 

- 

I/15/U5 

.825( 

U/3O/U5 

.8251 

U/30/U5 

.82^ 

V30 

.82jt 

U/30 

27 
19 
20 

federal   Intermedi- 

100.00 

I 

100.00 

J 

1 

.oojt 

- 

8/1/1*1* 

11/1/Ul* 

9/1/1*1* 

100.00 
100.00 

100.00 

l*/28/1.5 
U/28/U5 

i»/30/U5 

100.00 
100.00 

100.00 

l*/28/U5 
U/28/U5 
U/30/1.5 

100.00 
100.00 
100.00 

U/28 
U/28 
l»/30 

100.00 
100.00 
100.00 

U/28 
U/2g 
V30 

ate   Credit  Bank 

del)enture«  5/ 

.90^        -    5/l/'*5 
.80^         -     5/I/U5 
.g5!t        -    6/1/1*5 

20 
30 
2>» 

.8551        -    6/1/1*5 
.8551       -    7/2/1*5 
.90!t       -    8/1/1*5 

100.00 
100.00 
100.00 

_ 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.85 
.85 

.90 

.00 
.00 
.00 

- 

12/1/UU 
10/2/1*1* 
11/1/1*U 

100.00 
100.00 
100.00 

i*/30/i*5 
U/30/U5 
U/30/U5 

100.00 
100.00 
100.00 

U/3O/U5 
U/3O/U5 
U/30/1.5 

100.00 
100.00 
100.00 

U/30 
U/30 
U/30 

100.00 
100.00 
100.00 

U/30 
U/30 
U/30 

29 
27 

33 

•90*       -    9/I/U5 
.9056       -  10/1/1*5 
lle$      - 11/1/1*5 

100.00 
100.00 
100.00 

_ 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.90 
.90 

.875 

.00 
.00 
.000 

_ 

12/1/1*U 
1/2/1*5 
2/1/1*5 

100.00 
100.00 
100.00 

i*/30/i»5 
i*/30/i*5 
i*/30/i*5 

100.00 
100.00 
100.00 

U/3O/U5 

i*/30/i*5 

U/30/U5 

100.00 
100,00 
100.00 

'*/30 
i'/30 
l*/30 

100.00 
100.00 
100.00 

U/30 
l»/30 
l*/30 

27 
25 

.8551       -  12/1/U5 
.9051        -    1/2/1*6 

federal  land  Bank 

100.00 
100.00 

- 

100.00 
100.00 

.00 

.85 
.90 

.00 

- 

im 

100.00 
100.00 

i*/30/i*5 
i*/30/i*5 

100.00 
100.00 

i*/30/i*5 
V30/i*5 

100.00 
100.00 

i*/30 
U/30 

100.00 
100.00 

U/30 
l»/30 

bond!  11 

llU 

Z-i/ki^  2/1/53-55 

103.20 

103.28 

103.21* 

+1.12 

1-73 

-.19 

l.833t 

2/1/1*5 

103.26 

l*/28/i*5 

101. lU 

1/18/1*5 

103.26 

U/28 

101. lU 

1/18 

Tax-exempt  securltie* 

federal  Land  Bank 

bondi  7/ 

$157 
230 
171 
170 

3-i/«5t-5/l/U^558/ 
3^       -7/I/U5-55 
}i       -1/1/1*6-56 
3%       -5/1/1*6-56 

100. ii* 
101.27 

102.25 

6/ 
100.15 

101.29 

102.27 

lOO.lU 
101.28 
102.26 

-J 

-.08 
-.09 

.,14 

•17 

.18 

+.i4 

♦.03 
+.05 

6/ 
2.95Sf 

2.80 
2.70 

5/1/35 
7/1/35 
1/1/36 
5/1/36 

111.12 
110.12 
111.12 
111.22 

12/10/1*0 
12/10/1*0 
12/10/1*0 
12/10/1*0 

99.28 
97.21* 
98.08 
98.30 

10/2/35 

10/2/35 

2/13/36 

't/8/37 

100.30 

101.10 
102.21 

103.20 

1/2 
1/2 

1/8 

100.00 
100. lU 
101.28 
102.26 

U/28 
U/30 
U/30 
V30 

2/ 


2J 


When  the  price  of  a  eecurity  la  auch  aa  to  reault  in  a  negatire 
yield,    the  ezceaa  of  price  over  lero  yield  la  glTen  in  the  yield 
coluona  in  thirty- eeconda. 

Prlcea  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
oTer-tb*-counter  market.      "When  issued"  prices  are  included  begin- 
ning HoTember  1,   I9U1.     Dates  of  highs  and  lovs,   in  case  of  recur- 
rence, are  the  latest  dates. 
Computed  on  mean  price  to  call  date  when  mean  price  is  above  par  and 


to  maturity  date  vhen  mean  price  Is  belev  par. 

U/     Quoted  on  a  yield  basis. 

5/     Prices  quoted  are  subject   to  a  dealer's  commission.     These  securities 
are  not   shown  until  date  of  issue. 

6/     Ho  data  because  security  was  not  quoted  on  April  30. 

2/     Iicludes  issues  completely  held  by  farm  Credit  Administration  agen- 
cies. 

8/     Called  on  .^rll  13,    I9U5,   for  redemption  on  Hay  1,  I9U5. 


June  1945 
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YIELDS    OF   TREASURY   SECURITIES     APR.  30, 1945 

Based  on  Mean  of  Closing   Bid   and  Asked   Quotations 
/♦6  48  50  52  54  Si  56  60  62  64  66  68  70 


eMplOKOthn:      n,  points  npnstnt /Jims  to  eoll  dot*  mhtn  priets  art  otO¥»  por,  and  to  maturity  data  whtn  pricts  art  ot  par  or  flow.  The  smooth  curves  for 
tho  various  classts  oj  poM*  art  fltfd  by  «/«.  /««</««  tor  mhleh  on  uehango  of  for  has  boon  mods  or  which  or,  duo  or  callable  in  Utss  than  3 


1937-J«n. . 
Tab.. 
Mar.. 

Apr.. 
May.. 
Jane. 

Joljr. 

Sept. 
Oct.. 

lOT.  . 

Dae. 
1938-Jan.. 

ia>.. 

Mar.. 

ipr.. 
May.. 

June. 

Jnly. 
Jtug. . 
S«pt. 

Oct.. 

BOT.  .  . 

Dec, 


y  I 


1939-Jan. . 
Feb.. 
Mar.. 

ipr.. 
May.. 

June. 

Jnly. 

Sept. 

Oct.. 
Hot.  . 
Dm.. 


igltS-Apr.     2. 


5- 
6. 

7. 

9- 

10. 

11. 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 

(F*rc*Dt  par  aurna) 
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Partially 
tax-*z«Bpt 
Treatory 
bond*  1/ 


Taxabl* 
Treaanry 
bond!  1/ 


grad* 
corporate 
boade  gj 


Date 


Partially 

taz-ezanpt 
Treaeory 
boadt  1/ 


Taxable 
Trearary 
boadt  1/ 


Hlgb- 

crad* 

corporate 

bonde  2/ 


Sate 


Monthly  aerlei  J/ 


2.56 
2.51* 
2.66 

2.83 
2.80 
2.81 

2.78 
2.78 
2.82 

2.82 
2.78 
2.73 
2.69 
2.68 
2.67 

2.66 
2.56 

2.58 
2.58 
2.57 
2.63 

2.55 

2.56 
2.56 

2.5>» 

2.51 
2.H3 

2.38 
2.27 
2.22 

2.23 

2.27 

2.67 
2.60 

2.46 

2-35 


3.09 
3.2l» 
3.36 

3.1*3 
3.36 
3.31 

3.27 
3.25 
3.26 

3.26 
3.22 
3.17 

3-17 
3.15 
3.16 

3.25 
3.1'i 
3.15 
3.12 

3.10 
3.12 

3.06 
3.0U 
3.02 

2.96 
2.90 

2.87 

2.92 
2.86 
?.78 

2.76 
2.79 
3.29 

3.1"* 
2.93 
2.86 


19ltO-Jan.. 
lab.. 
Mar.. 

Apr. . 
May.. 
Jane. 

Jnly. 
*»«•■ 
Sept. 

Oot.. 

lOT.  . 

Dec. 

I9'»l-Jan.. 
Tab.. 
Mar.. 

^r.. 
May.. 
June. 
July. 

Sept. 
Oct.. 

lOT.. 

Dec. 


191*2- Jan.. 
lab.. 
Mar.. 

i^r.. 
May.. 
Jnaa. 

Jnly. 
in«-. 
Sept. 

Oct.. 
Sot.  . 
Dae.. 


2.30 
2.32 
2.26 

2.26 
2.39 
2.1)0 

2.30 
2.31 
2.25 

2.21 
2.09 
2.01 

2.12 
2.22 
2.12 
2.07 
2.OU 
2.01 
1.98 
2.01 
2.02 

1.98 
1.95 
2.06 

2.10 
2.17 
2.10 

2.07 
2.06 
2.01* 

2.0l» 
2.06 
2.08 

2.09 
2.10 
2.13 


2.31* 
2.31* 
2.1*7 
2.U8 
2.I18 
2.U6 

2.UJ* 
2.1*5 
2.1*3 

2.1*6 
2.1*7 
2.1*6 

2.1*5 

2.U7 

2.1*9 


2.81 
2.79 
2.77 

2.71* 
2.87 
2.93 
2.85 
2.80 
2.71 

2.70 
2.65 
2.59 

2.57 
2.71 
2.73 
2.76 

2-75 
2.70 

2.66 


^ 


2 
2.61 

2-57 
2.68 

2.76 

2.80 
2.80 

2.77 
2.76 
2.75 
2.71* 
2.73 
2.73 
2.72 
2.71 

2.72 


Veeldy  aerie*  -  Saturday  fl^inraa  2/ 


191*1*->0T.  1*. 
10. 
18. 
25- 

Dec.     2. 

1 

23- 
30. 


1.92 
1-91 
1.89 
1.89 

1.89 
1.88 
1.87 
1.81* 
1.81* 


2.1)8 
2.1*8 
2.1)8 
2.1)8 

2.1*8 
2.1(8 
2.1)8 
2.U7  6/ 
2.1*7 


2.62  U/ 
2.62 
2. 61 
2. 60 

2.59 
2.58 
2.58 
2.59 

2.59 


19l*5-JaB.     6. 

13. 

20. 

27. 

Peb.  3. 
10. 
17- 
21*. 


1.83 
1.79 
1.80 
1.82 

1.77 
1-75 
1.73 
1.73 


2.1*5 
2.1(1* 
2.1*1* 
2.1(2 

2.1)0 
2.1)0 
2.39 
2-35 


2.59 
2.58 
2.58 
2.58 

2-57 

2.57 
2.56 
2.55 


Dally  Seria* 


1.71 
1.71 
1.70 
1.70 
1.69 
1.69 

1.69 
1.68 
1.68 


2.1)0 
2.1)0 
2.39 
2.39 
2.39 
2.39 

2.38 

2.38 
2.39 


2.1*9 
2.U9 
2.1*9 
2.1*9 
2.1*9 
2.1*9 


2.1*9 
2.1*9 
2.1*9 


19l(6-Apr.   12... 


16. 
17. 

18. 

19. 

20. 

a. 


1.67 

1.67 

1/ 

1.67 
1.67 
1.67 

1.67 

1.68 
1.68 


2.38 
2.38 

1/ 

2.39 
2.39 
2.1)0 
2.1*1 
2.1)0 
2.1(0 


Ba*l*  of  Co^>ntatloa:      (1)  Traaiury  bond  yield*  are  computed  on  the  ba*i* 
of  the  aeas  of  cloeing  bid  and  a*k  quotation*  in  the  orer-the- 
eouater  aarket,  beginning  Septeaber  2,  19l(l;   prerlouely,  clo*lag 
price*  on  the  lev  Tork  Stock  bchange  «ere  need  on  day*  when  ealaa 
took  place  on  the  trrhange  in  a  particular  i**ue  and  the  nean  of 
cloeing  bid  and  a«k  quotation*  on  the  lev  Tork  Stock  Ixchange  on 
day*  when  no  eale*  took  place.      (2)  Corporate  bond  yield*  are  ooa- 
puted  on  the  ba*l*  of  cle*ing  price*  on  the  Sew  Tork  Stock  Sxchance 
and  the  lev  Toilc  Curb  behange;    on  day*  when  an  i**na  doe*  not  *el.l, 
the  price  of  the  la*t  preceding  eale  i*  u*ed. 

Back  rignre*:     Monthly  and  weekly  data  for  the  period  January  I933  through 
March  igUU  appeared  in  the   "Trearury  Bulletin"  for  April  19l*l(, 
page*  57-61. 
1/     Arerage  of  Treaiury  bond*  neither  due  nor  callable  for  fifteen 
year*.      Tor  dlecu**lon  of  conpo*ltion  of  arerage  *ee  "Treaeury 
Bulletin*   for  March  19U1«,   page  58.     Partially  tai-eiempt  bond*  are 
tho*e  the  interest   00  which  1*  exempt   from   the  normal  rate*  of  the 
Pederal  incoae  tax,   except  that   in  the  ca*e  of  partially  tax-exempt 
Treasury  aad  United  State*  earing*  bond*.   Intereet  derlred  from 


2.1*9 

2.50 

1/ 

2.1(9 
2.1*9 
2.50 

2.1*9 
2.1*9 
2.1*9 


19l*5-Apr. 


Partially 

tax-ezai^t 

Traaeary 

bead a  1/ 


Taxable 
Treaani7 

boade  1/ 


Blgb- 
craAa 


boada  S/ 


19l*3-Jaa. . 
Tab.. 
Kar.. 

tfr.. 
May.. 
Joaa. 

July. 
Aog.. 
Sapt. 
Oct.. 

lOT.  . 

Dec. 

19l*l*-Jaa. . 
Tab.. 
Mar.. 

Apr.. 
May.. 
Jteia. 

July. 

Sept. 
Oct.. 

lOT.  . 

Dec.. 

19l*5-Jaa. . 
Tab.. 
Mar.. 

i^pr.. 


2.U 
2.11 
2.12 

l-^ 
1.91 

1.91 
1.92 
1.90 

1.90 

1 

1 

1 
1 
1 

1 
1 
1 

1.89 

1.90 
1.93 

1.93 
1.90 

1.87 
1.81 
1.75 
1.70 

1.68 


iM 

2.1l8 
2.l|6 

2.1*; 
2.II8 

2.U8 
2.W 
2.1*9 

2.1*9 
2.U9 
2.1*8 

2. US 
2.1(9 
2.1*9 

2.I19 
2.1*8 
2.1»7 
2.1|« 
2.1)8 
2.lt8 

2.lt>t 

2.W 
2.39 


I9i*5-M«'.  3- 
10. 
17. 

2l». 
31. 

Apr.  7. 
13. 
21. 
28. 


1.71 
1.69 
1.70 
1.70 
1.71 

1.69 
1.67 
1.68 
1.68 


2.1(0 
2.1(0 
2.1*1 
2.39 
2.1(0 

2.39 
2.38 
2.1*0 
2.39 


II: 

25. 
26. 
27. 
28. 

30. 


i.6e 
1.69 
1.69 
1.68 
1.68 
1.68 

1.68 


2.39 
2.1(0 
2.1)0 

2.39 

2.39 

2-39 
2.39 


2.70 
2.68 
2.70 
2.6f 

2.65 

2.^ 

2.5« 

2.57 

2.59 

2.£e 

2.61 

2.63 

2.65 

'a 

2.61 
2.58 
2.58 

2.59 
2.57 
2.55 

2.55 
2.61 1*/ 

2.59 
2.58 

2.56 

2.51 
2.1)9 


2.52 

2.51 

2.U9 
2.1*9 

2.1*9 

2.69 

2.1*9 


2.1*9 
2.1*9 
2.1*9 
2.1(9 
2.1*9 
2.1*9 

2.50 


$5,000  of  principal  amount  owned  by  any  one  bolder  ia  alao  azeapt 
from  the  nrtaz  ratea  of  the  Federal  income  tax.     Taxable  bonda  are 
thoae  the  intereet  on  which  ia  aubject  to  both  the  noraal  and  aurtaz 
rate*  of  the  Pederal  incoae  tax. 

2/     For  diecuaaion  of  present  coiqioaltlon  of  high-grade  corporate  bond 
BTerage,    aee  "Treaeury  Bulletin'  for  January  191*5,  page  56;   for 
di*cu*sion  of  it*  preriou*  contpo*itton,   a*  wall  a*  the  coneldera- 
tlone  underlying  it*  construction,    *ee  "Treaeury  Bulletin"  for 
April  19U3,   page  6I. 

2/     Monthly  averagee  of  daily  figure*.     Prior  to  i^rll  1,  1938,  corpo- 
rate bonde  are  aTerage*  of  Saturday  figure*. 

U/     The  compoeition  of  the  high-grade  corporate  bond  arerage  va*  re- 
Tlied  commencing  with  Horember  1,   l^kk.     The  old  arerage  for  Borea- 
bor  191*1)  wa*  2.3(4.     S»«  footnote  2. 

^     On  day*  when  the  exchange*  are  closed,   the  date  and  pricee  of  th* 
previous  day  are  used. 

6/     Indicates  change  in  composition  of  arerage. 

2/     lExchanges  were  closed. 


•  ^/ V  ii      :  ■vm.v-'im. 
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riieal  yeftr 
or  Bonth 


April . 


riBCal  year 
or  month 


935. 
936. 
937. 
938. 
939. 


9»to 

9ki 

$Uz 

9h) 

sm 

9lt4-Aprll . 
Majr... 
J\in«.. 


July 

A);«uat . . . . 
Saptember. 


Octobar.. 
Roremlier. 
Seeanber. 


Jl^S-Jaouary. . 
Tebruary. 
March 


iprll. 


Summary  of  Internal  Revenue  Collections  i/ 

(la  thousands  of  dollars) 


1935 

1936 

1937 

1938 

1939 

I9i« , 

19U1 

igUa 

19U3 

igW* 

igUll-Aprll 

Hay 

Jim* 

July 

Augoat . . . . 

Septaober. 

Octobar . . . 
BoTaaber. . 
Daeaober.. 

19U^ January. .. 
I*bru«ry. . 
March 


Total 

raceipta 

froB  latar- 

nal  reTanne 

(Hally 

Treasury 

Statement) 


3.277.690 
3.512.852 
U.W.lMO 
5.57U.3I8 
5.161,231 

5.303.13'* 

7.361,675 

12.993.118 

22.1it3,969 

9«7 


Adjustment 
to  Dally 
Treasury 

Stateoent 


22.1t3. 
Itl.gSU, 


2.935.115 
3.023.5"^ 
5.73'>.l69 

l.98U,6i»6 
2.702,lt86 
5.7'«.985 

l,8SO.U76 
2.300,370 
'».9'*5.'»87 

3.0142.U77 
3.8li»,557 
6,1*31.321 

2.7U5.867 


-1*,101 
♦18,521 
-37.168 
+30. '♦70 

-1.133 

-19.6V 
♦lO.lUl 

-36.797 

-22U,755 

♦1.565,1*77 

-395.320 
-52.628 
+622,512 

-635.503 
-57.863 

♦691, 7148 

-607,262 

-95.871 

♦679.875 

-631,287 
-170,735 
+813,51*0 

-285. 266 


Total 

internal 

reTenue 

collections 


3.281.791 
3. '♦9'*.  331 
l*,63l*.308 
5.6U3,8i*8 
5,162,361* 

5.322,771 

7.351.53'* 

13.029.915 

22.368. 72U 

I10.li9.5i0 

3.330.U35 
3.076.173 
5.111,658 

2.620,11*9 
2.750.3'*9 
5.057,236 

2,l«7.738 
2,396,21(0 
1*,  265. 612 

3.673.76U 
3.985.292 
5.617.781 

3.031.133 


Income  and  profits  taxes 


Total 
Income 

and 

profits 

taxes 


1,105,788 
1,1*27.1*1*6 

2,179,828 
2,629,030 
2,185,111* 

2,129,609 

3.'*7l.l2l* 

8,006,881* 
16.298,888 
33,027.802 

2,809,003 
2,289,328 
1*,568,1*13 

l,729.'*9l 

1.712.1*02 

1*. 1*89, 671 

1,809,766 

1.633,189 
3.669,61*2 

3,02i*,i6i* 
3.157.95>* 
U,995.87'« 


Individual 
2/ 


527.113 

67U,i*i6 

1.091. 7U1 

1.286,312 

1,028,831* 

982,017 

1,1*17,655 

3.262,800 

6.629,932 

18.261,005 

2.21*3.791* 
1.859.231 

1.288,899 

1.318,91*1 
1,31*0.1*16 
1.356.371 

1.322.758 

1.2l*l*,287 

327.870 

2.617.322 
2,726,523 

1,821,017 
1,760,877 


Corporation 
IncoBe  and 

ezceas 
profits  2/ 


572.115 

738.521 

1.056,909 

1.299.932 

1,122,51*1 

1,120,582 
2,016,297 

U,687.i*62 

9.58it,7l5 
iU.629,31*!* 

552.959 

1*20.31*1* 

3.260,51*1* 

1*03,887 

366.022 

3.108.1*61* 

"♦78.507 

382,066 

3, 31 '♦.922 

1*01,817 

■♦25,366 

3,161,712 

637.651 


Miscel- 
laneous 
profits 
taxes  U/ 


6,560 
ii*,509 
31,178 
1*2,786 
33.7U0 

27.010 

37.172 

56.621 

81*.  21*1 

137.'^52 

12,250 

9.753 

18.970 

6.663 

5.961* 

2U.835 

8.501 

6.836 

26,849 

5.026 

6,065 

13.  l"*? 

9.221* 


Employment  taxes 


Total 
employ- 
ment 
taxes 


1*8 
265,7'*5 
71*2,660 
7'40,1*29 

833.521 

925.856 

1.185,362 

1. '♦98. 705 

1.738.372 

97.605 

303.859 

'W.395 

136. U75 

261.058 

38.508 

13'^.095 

21*3,026 

36. 981 

102.795 

317. '♦12 
61.571 

106,510 


Social   Security 
taxes 


Old-age 

Insurance 

5/ 


207,339 
502,918 
529,836 

605.350 
687,328 

895.336 
I.I31.5I16 
1,290,025 


Unemploy- 
ment in- 
surance 6/ 


Hail  road 
retire- 
ment 

2/ 


91.109 

25'*.715 

'♦.5i^2 

127. 8U6 

216,672 

3.353 

125.1*70 

199.507 

3.10I* 

71.268 

19'*.263 

5.789 

99.916 


58.119 

90.267 

101,167 

106,123 
100,658 
119.617 
156,008 
183.337 

1*,602 

11,081* 

1.165 

5.9'^l 

8.966 

677 

5.688 

7.991 

877 

30.021* 

106.572 
3.362 

U.931 


1*8 
287 

l'*9.'^76 
109. 1*27 

122.0U8 
137.871 
170.1*09 
211.151 
265.011 

1,891* 
38,060 
38,689 

2,688 

35.'«0 
3'^.'^78 

2.937 
35.528 
33.000 

1.502 
16.577 
52. '♦19 

1.663 


Miscellaneous  internal  rerenue 


Total 

miscellaneous 

internal 

reTenue 


1. 61*9,781 
2,001*.  513 
2,188.735 
2,272,158 
2,236,821 

2. 359. 61*1 
2.95'^.553 
3.837.670 
"♦.571.131 
5.353.336 

'♦23,827 
1*82,986 
1*98,81*9 

75'^.183 

776,889 

529.058 
5'^3.877 

520.025 

558.989 

5U6,806 
509.926 
560,337 

516,871 


Capital 
atook 
tax 


9I.5O8 

9'*.9'^3 

137.  IW 

139.3'*9 

127.203 

132.739 
166,653 

281,900 

328.795 
3W.702 

193 

152 

1.035 

128.357 

193. 918 

29.170 

18,61*0 
36U 
311 

(-a) 

2l*7 

1*09 
1*09 


let at a  and 
Stft  taxes 


212,112 
378,8»IO 
305,51*8 
Ul6,87"* 
360,715 

360.071 
UO7.O58 
U32.5i*o 
"4i7,U96 

511.210 

56.103 
•♦1,862 
50,061* 

"♦7.687 
62,670 
35.310 

38.520 

n.707 

"♦9.690 

"♦9.295 
37. "A5 

89.153 
75."^73 


Alcoholic 

bSTaraga 

taxes 


Ul0,926 
505,21*3 
593.831 

567.669 

587.605 

62l*,o6U 

819,869 

1,01*8,165 

1,1)23,1*80 

1,618,01*5 

169.333 

182.31^ 

19"*.  863 
209.939 

201. 91U 
182. 761 

196.077 
203, 751^ 
201,1*61 

206,1*08 

19'^.59U 

170,878 

171.062 


y 

2/ 


Tobacco 
taxes 


■♦58.776 
500.785 
551.923 
567.777 
579. 78U 

608,073 
697.712 
780.792 
923.857 
988,1*83 

71.893 
80,868 
81,083 

77. 31'* 
86,022 
77.507 

77,521 
81,180 
70,601* 

78,1*50 
66,01*7 
73.621 

67.625 


Stamp 
taxes 


■♦3.133 
68,990 
69.919 
■♦6.233 
Ul,083 

38.681 
39.057 
Ul,702 
■♦5.155 

50,800 

■♦,800 
■♦•321 

■♦.U50 

5.233 
5.591 

■*,1U*8 

5.3'^5 
5.l'+2 
"♦.893 

5.718 

5.893 
5.5i^6 

5. '♦35 


Manufac- 
turers' and 
retailers' 
excise 
taxes 


(1)  Total  receipts  from  internal  rerenue:  Daily  Traaaury  Statements; 

(2)  Dstalled  collections  by  type  of  tax:  Heports  of  collections  made 

by  collectors  of  internal  revenue.  5/ 

Excludes  collections  for  credit  to  certain  trust  accounts  for  tar- 

ritories  and  Insular  possessions,  etc. 

Includes  collection  of  taxes  withheld  by  soployars  pursuant  to  the        6/ 

Revenue  Act  of  19l^2  and  the  Current  Tax  Payment  Act  of  I9U3. 

Includes  income  tax  collections  on  Alaskan  railroads.  The  excess 

profits  tax  included  in  this  column  is  that  Imposed  under  the  7/ 

Second  Herenue  Act  of  191*0,  as  amended.  |/ 

Consists  of  the  declared  value  excess  profits  tax,  the  profit  Halt- 


3l«.275 
379. 5i« 
■♦49.851* 
■*l6.75i* 
396. 891 

■♦■♦7.088 

617.373 

852.069 
670,015 

728, 69!* 
51.297 

76.663 

6U,l*iti* 

71.586 
87.679 

8U,763 

9U,656 

95.259 

119.5'^2 

116.579 
ll5.9'+6 
10U,199 

96.517 


Miscel- 
laneous 
taxes 

8/ 


91.051 

76,173 

80,161 

117.502 

11^3. 5i^o 

l'^8.925 
206,831 
'♦00,501 
732.332 
l,075.'tOl 

70.206 

96.775 

102,910 

211^,068 
139.09^^ 
115.099 

113.119 
102.617 
112.^«88 

90.376 

89.755 

116.530 

100.350 


Agricultural 

adjustment 

taxes 


526.222 
62.323 


ing  provisions  of  the  Vinson  Act,  and  the  tax  on  unjust  enrich- 
ment . 

Represents  collections  under  the  Federal  Insurance  Contributions 
Act  commencing  September  1939;  prior  thereto,  collections  under 
Title  Till  of  the  Social  Security  Act. 

Represents  collections  under  the  federal  UnemDloyment  Tax  Act 
commencing  September  1939;  prior  thereto,  collections  under 
Title  IX  of  the  Social  Security  Act. 

Represents  collections  under  the  Carriers  Taxing  Act  of  1937. 
Includes  tax  collections  under  the  Sugar  Act  of  1937  and  under 
the  dividends  tax  Imposed  by  the  Act  of  June  16.  1933. 
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COLLECTIONS  OF    INTERNAL   REVENUE 


DOLLARS' 
Billions 


40 
35 
30 
25 
20 
15 
10 
5 


Total 


-Fiscal  y tar 


^Comparison  first  10  months 
fiscal  years  1944  and  1945 


.1 


DOLLARS 
Bllliont 

40 
35 
30 
25 
20 

5 
10 

5 


1930    '31       '32      '33      '34      '35      '36       '37      '38      '39      '40      '41       '4  2      '43      '44     '45 


DOLLARS' 
Blllioni 

18 


17 

16 

15 

14 

13 

12 

I  I 

10 

9 

8 

7 

6 

5 

4 

3 

2 


Individual  Income  Taxes 


DOLLARS 

Bllliont 

18  15 


1930 

•32            "34            '36 

•38 

'40 

'42 

•44 

Estate  and  Gift  Taxes 

-■.■■■■■■1^^ 

17 

16 

15 

14 

13 

12 

I  I 

10 

9 

8 

7 

6 

5 

4 

H    3 

2 

I 

0 
2 


Corporation  Income        . 
and  Excess  Profits  Taxes -^ 


DOLLARS 
Bllliont 


1930         -32 


■34 


36 


•38 


•40 


'42 


Manufacturers'  and  Retailers' 
Excise  Taxes 


1930          -32            -34            -36 

•38 

'40 

•42 

'44 

Employment  Taxes 

dJ 

\l 

t 

■ 

lU 

UJ 

Uncludtt  mlsctllof>toui  profits  loxst 


'A 


June  1945 
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Detailed  Analysis  of  Internal  Revenue  Collections  3/ 

(In  thmi«ma»  of  dollara) 


l^pe  of  teat 


InoOM  and  froflts  taxse: 
Indlrldual: 

Withheld  ty  employer b: 

OuTPent  Tax  Psjnoent  lot  of  I9U3  2/ 

Berenaa  lot  of  19l>2 

Other: 

Onrxent  2/ 

Baok '  "  ; 

total  Individual  Ineooe  tazei 

Cerporatlon: 

Inoome  tazeci 

Oarrent  2/ 

Back ]][[ 

Ixceee  profit*  tans  (Second  BaTesne  let  of  191(0, 

aa  amended) 

Total  corporation  tazai 

Hlicellaneous  jroflta  taxes: 

Dselared  Taloa 

Vinson  let 

ttajuet  enrlchnent 

lotal  mlscallaneeaB  profits  taxes 

Dotal  laeome  and  profit!  tazet 


Saployaant  taxes: 

Social  Security  taxes: 

Old-age  Insurance  5/ 

tbanplOTnent  Insurance  6/ 

Total  Social  Security  taxes '. . . , 

Ballroad  retirement  jj 

Total  employment  taxes 

Mlseellaaeoos  Internal  revemie: 

Cj^jltal  stock  tax 

Estate  tax 

01ft  tax 

Ueohollc  hererage  taxes: 

Blstllled  spirits   (imported,  ezclee) 

Distilled  spirits   (domestic,   excise) 

DlBtllled  spirits  rectification  tax 

Vines,   cordials,   etc,   (imported,   excise) 

Wines,   cordials,  etc.   (dcnestlc,  exciae) 

Brandy  used  for  fortifying  sveet  wines   (repealed 

as  of  July  1,   191*0) 

Sealers  In  distilled  spirits;   rectifiers;  nuamfaO' 

iorers  of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  «xpoTt. 
Case  stamps  for  distilled  epirlts  bottled  in  bond 

Container  stamps 

n.oor  taxes 

Fsmented  malt  liquors 

Brevers;  dealers  in  malt  liquors  (special  taxes)., 
Total  alcoholic  bererage  taxes 

Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) '...'.'.'.... 

Cigarettes  (large) .' .' 

Cigarettes   (small) ',', 

Simff '[ 

Tobacco  ( ehevisg  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc ',',][ 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stasip  taxes: 

Bonds,  issues  of  capital  stock,  deeds  of  eon'vey- 

snce,  etc 

Transfers  of  capital  stock  and  similar  Interest 

sales 

Flying  cardB .'..'.'..'.'..... 

■   Silver  bullion  sales  or  transfer* 

Total  staop  taxBS 


n*eal  rear* 


19U3 


686.015 
5.771.001 

17a.  916 


6.629.932 


U.  136. 967 
383.885 

5.063.86lt 


9.5*^.715 


82.012 

Uao 

1,808 


8i;,2Ui 


16.298.888 


1,131,^ 

156.008 


1.287.55* 
211.151 


I.U98.705 


328.795 


Ullt.531 


32.965 


83.I106 
698.300 
18,836 

32,920 


7.008 

1 

iiiIh? 
'♦55.63* 

3.238 


l.U23,U80 


23.075 

97 

30 

835.231 

,7.^3 

l.'»72 

U 

8.556 


923.857 


21.766 

111 


*5.155 


19I1U 


7.038,1*38 
784.997 

10.253.831 
183,7110 


18,261,005 


l»,762.71'» 
521. U31 

9.3*5.198 


lU.629,3** 


136.98O 


137.*52 


33.027.802 


1,290,025 


l.*73.36l 
265.OU 


1.738.372 


380,702 


*73.1t66 


37.7'«5 


286,871 
611.835 

18,874 
*.027 

30,068 

12 

8,109 

2 

1.369 

8. 516 

85,83* 

559.152 

3.375 


1,618,01*5 


30.152 
107 

903,958 
*5,26q 

1.16* 

2 
50 


988. *83 


26.2*3 

17.096 

7.*1* 

*L 


50.800 


Irst  10  months 


llioal 
y«sr 

19** 


5.*55.850 
78*. 720 

8.700.153 
172.152 


15.112.875 


3.633.157 
*55.^ 

6.859.9*5 


10,9*8,*56 


108,272 
*19 


108.730 


26,170,061 


1,030,768 
171.088 


1,201,856 
188.262 


1.390.  U8 


379.515 


383.153 


36.132 


227.139 
*75.335  r 

15.*77 
2.853 

23.39* 


5.812 

2 
1.287 
6.997 

.0*5 

2.521 


^ 


1.2*0.837  r 


2*. 778 

85 

61 

756,1**  r 

6.373 

38.071 

983  r 

2 

37 


826.533  r 


a.*8* 

l*.3l* 

6.1S8 

*2 


*2,028 


(Continued  en  follovliig  pa^e) 


nsoal 
year 
19*5 


113,110 


1,0*7,189 
175.0TO 


1,222,219 
216.212 


l.*38.*31 


371.805 


*73,050 


*3.901 


150,2*2 

1,096,5*8 

26,600 

1.872 

38,20* 

51 

5.*71 
6 

760 

9.*66 

82.555 

5a*.935 

2,136 


1.938,8*7 


30.313 

71 

U*l 

676, *81 

,  6.395 

*1,139 

1.0*3 

1 

6 


755.890 


26,615 

20,280 

6,331 

19 


53,2*5 


8,*65,852 
800 

7,239.*75p*/ 
130.25^ 


15.836,382 


3.*9*.007 
372.950 

8.813.*55 


12,680,*12 


U2,973 
137 


28,629.90* 


Iprll 
19** 


80*,*53 
*67 

1,*26,827  r 
12,0*7 


2,2*3,79* 


152,09* 

31.25* 

369.612 


552.959 


12,2*5 
It 


12,250 


2,809,003 


91.109 
*.602 


95.711 

1.89* 


97.605 


J2i- 


53.002 


3.100 


*2.727  r 
61,16*  r 

1.597 
598 

3.*87 


90 

• 

*8 

782 

10.056 

*8.729 


169.333 


2,**2 

11  r 

^        9 

65.725 

560 

3.0*7 

97 


71.893 


2,206 

1.975 

615 


*,800 


Iprll 
19*5 


915.077 
25 

906,695p*/ 
-60.92OP 


1.760.877 


159.881 
3*. 898 

**2.872 
637.651 


9.221 

3_ 


9,22* 


2.*07.75l 


99.916 

10i*iw7 

1,663 

106,510 


*09 


71.950 


3.523 


19.070 
93.*73 

2,680 

126 
3.712 


*3 

801 

231 

5O.8I5 

30 


171.062 


3.05* 
5 

80 

59.821 

665 

3.873 

126 


67.625 


2.801 

2,15? 
*7* 


5.*35 


6k 
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Detailed  Analysis  of  Internal  Revenue  Col lect Ions i/ -  (Continued) 


Typ*  of  ta 


I 


MlBcellaneout  lotanul  revenue  (contlaued): 
Manufacturer* ■   and  retailers'    eaclie  tazeci 

Lubricating  olle 

Oasollne 

Tlree  and  tubei 

?loor  taxst  on  tire*  and  tubee 

Automobile  trucki  and  buee* 

Other  autonobllei  and  Botorc7elee 

Parti  and  aeeeaeoriee  for  automobllee 

nectrlcal  energy 

Electric,   gai,   and  oil  appliances 

nectrlc  light  bulbe  and  tobee 

Zlectrle   elgna   (repealed  a*  of  11/1/1*2) 

Badlo  seta,  phonogrepbe,   oonponanta,    etc 

Phonograph  recorda 

Hoalcal   Instmaenta 

Mechanical  refrigaratora,  alr-condltlonera,  etc. 

Hatchea 

Tloor  taxea  on  matehea 

Businaa*  and  atore  aachinea 

Jure  -  retallera*  exelae 

■»   Jewelry  -  retallera'  ezclae , 

luggage  -  retallera'  ezolae  (effectlTe  U/1/U4).., 
Luggage  -  manuf aoturera '  ezclae  (auapended  aa  of 

U/l/W») 

Optical  equipment  (repealed  aa  of  11/1/1«) 

Photographic  apparatus 

fiubber  artlclea  (repealed  aa  of  ll/l/Uz) 

Sporting  gooda 

Toilet  preparatlona  -  retallera'  exelae 

Waahlng  machlnea  (repealed  aa  of  ll/l/l»2) 

rirearme,    sheila  and  cartrldgea 

Pistole  and  rerolTera 

Repealed  tazea  not  Hated  above 

Total  manuf aeturere'    and  retallere'    exelae  tazea. 


Miscellaneous  taxes: 

Bltualnoua  Coal  Act  of  1937 

Sugar  Act  of  1937 ]', 

Telephone,  telegraph,   radio,  and  cable,  leased 

wirea,    etc 

Local  telephone  service 

Transportation  of  oil  by  pipe  line '..'.'.'. 

Transportation  of  persons,  seats,  berths 

Transportation  of  property  (effeotire  12/1/U2)... 

Use  of  motor  Tehlcles  (effeotive  Z/l/US) 

Use  of  boats  (effective  2/1/142) 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,   concerts,   etc 

Admisilons  to  cabarets,   roof  gardens,   etc 

Club  duaa  and  Initiation  feea 

Bowling  alley a,  pool  tablee,    etc 

Coin  operated  devicea 

Adulterated  and  proceeaed  or  renovated  butter, 

mixed  flour  8/  and  filled  cheeae 

Oleomargarine,    including  special  taxea 

Harcotiee,   including  marlhnana  and  apecial  taxea. 

Coconut  and  othar  vegetable  oils  processed 

Hatlonal  Tlrearae  Act 

All  other,   including  repealed  taxes  not  listed 
above 


Total  Biscsllaneous  taxes. 


Total  Biscellaneous  internal  revenue. 
Total  internal  revenue  collections 


Adjustment  to  Daily  Treaaury  Statennt 

Total  recelpte  from  Internal   revenue  (Dally  Treasury 
Statement ) 


(In  thonaaada  of  dollara) 


riecal  year a 


I9U3 


1*3,318 

288,786 

18,280 

65 

'•.230 

l,U2lt 

20,U78 

Its.  705 
6.913 
3.657 
61U 
5.561 
1.817 
1.280 
5.966 
9.367 

6,l»6l 
1(4,223 
88.366 


5.682 

293 

ll,l6U 

llt.885 

4,068 

32.677 

37 

1.11*9 

62 

1*81 


670.015 


5.626 
53.552 

91.17'* 

66,987 

13.672 

87.132 

82.556 

11*6,289 

378 

6.070 

138.051* 

16.397 

6,520 

1.853 

10,1*87 

59 
2,6a 

788 

1.939 
20 

158 


732.332 


'♦.571.131 


22,368,721* 


-221*,  755 


22,11*3,969 


Source:  (1)  Total  receipts  from  internal  revenue:  D»lly  Treaaury  State- 
lenta;  (2)  Detailed  collectlona  by  type  of  tax:  Beporta  of  col- 
leetlone  made  by  collectora  of  internal  revenue. 

p       Prelimtaary. 

r       Eavlaed. 

*   Leas  than  $500. 

1/     Excludee  collections  for  credit   to  certain  trust  accounts  for 
territories  and  insular  possessions,    etc. 

2/     Consists  only  of  collections  for  which  rstums  have  been  filed 
with  the    Collector    of  Internal   Bsvenue.      Collections  under  this 
act  aa   shown  lo  Dally  Treasury  Statement  a  consist  of  withholdings 
deposited  in  Oovemment  depositaries  in  addition  to  payments  ac- 
co^anylng  ratume  filed  with  the    Collector    of  Internal  Havenua. 


19l*l* 


52,1*73 

271. a7 

'10,309 

25 

3.2'»7 

1.222 

31.551 

51.239 

5.027 

5.368 

255 

3.'«2 

1.889 

2,1*06 
8.671 

P 
3.760 

58.726 

113.373 

8.3'»3 
4.777 

8 

11.907 
295 

2,1*98 
itl*.790 

1.061 
37 
98 


728.691* 


1.403 

68,789 

141.275 

90.199 

15.851 

153.683 

215.488 

134.326 

.  '52 

6.594 

178.563 

26,726 

9.182 

2.208 

18.475 

18 

4,084 

779 

7.190 
16 

201 


1.075.  "toi 


5.353.336 


40.119,510 


♦1.565.477 


41,684,987 


rirat  10  aonthe 


'iecal 
year 

1944 


43,406 
223,400 

32,468 

25 

1.450 

998 

25. 318 

41.713 

3.847 

3.298 

209 

2.592 

1.494 

534 

2.208 

7.077 

55 

2.99'* 

51.580 

91.259 

2 

4.579  1 

7 
9.882  I 
286 

1.983 

34.014 

32 

750 

35 

94 


587.587 


1.383 
57.8O5 

115.137 

73.861 

12.653 

123.734 

176.549  r 

126.375 

208 

5.506 

133.130 

17.301 

6.907 

1.637 

16.2a 

^5 

3.286 

513 

3.460 
13 

20 


875.716 


4,371.501 


31. 931. 680 


♦995.593 


32,927.273 


rtscal 

year 
1945 


69,4oU 

327.905 

61,521 

* 

13.534 

2.037 

37.748 

'*7.852 

8,653 

9.518 

47 

3.946 

1.676 

729 

1,243 

7.457 

4 

7.965 

72.583 

156.292 

62. 180 

6 

11 

15.020 

200 

3.341 

73.098 

4 

2,718 

2 

32 


986,726 


26 

62,806 

167,350 

107,285 

13.395 

196.565 

182,158 

120,218 

204 

5,985 

249,962 

47,422 

10,675 

3.479 

15.764 

35 

4.471 

493 

5.174 

11 

17 


1.193.496 


5.816,960 


35.885.295 


-288.624 


35.596.671 


April 
1944 


3.496 
15.953 

3.708 

203 

59 

2.880 

4.283 

478 

469 

27 

249 

85 

35 

83 


466 

4.843 

7.976 

2 

345 

• 

987 

17 

234 

3.564 

19 

• 

4 


51.297 


11 
6,263 

11,916 

7.464 

943 

9.933 

15.997 

106 

6^ 

13.136 

1.772 

1.200 

a 
a2 

1 

244 

45 

302 


70,206 


423,827 


3.330.435 


-395.320 


2.935.115 


i^>rll 

1945 


7.469 

29.475 

7.171 

2.688 
384 
4.476 
4.634 
1.210 

zn 

i 

126 
112 

sa 

1,116 

6,339 

14,075 

5.9«5 


2 

2.536 
1 

.1*55 
6,4a 

170 


96,517 


6 
7.05a 

17.369 

U.040 

1.036 

15,4&) 

16,049 

126 

1 

668 

24,222 

4.855 

I.3I8 

33 

ai 

2 

369 

,53 
479 


100.350 


516,871 


3.031.133 


-285.266 


2,745.867 


Current   collections  consist  in  general  of  taxes  paid  within  twelve 
months  after  the  close  of  the  taxable  year  for  which  the  return  was 
filed. 

Current  individual  income  tax  collections  for  the  fiscal  year 
1945  include  payments  on  unforglven  portion  of  1942  tax,   dus 
March  15,   191*5,   as  follows:      $308,570  thousand  (preliminary)  for 
the  first  10  months  of  the  fiscal  year  I945  and  $134,975  thou- 
sand (preliminary)  for  April  1945. 

Represents  collections  under  the  Tederal   Insurance  Contributions  Act. 
Hepresents  collections  under  the  rederal  Uno^loyment  Tax  Act. 
Represents  collections  under  the  Carrlere'  Taxing  Act  of  1937. 
Tax  imposed  i^on  the  manufacture  and  sale  of,   and  the  ocet^ational 
tax  on,  mixed  flour  repealed  as  of  Bovembar  1,  1942. 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  allUons  of  dollars) 


Xnd  of  calendar 
year  or  month 


1935. 
1936. 
1937. 
1938. 
1939. 

19lK)i 
I9U1. 
191+2. 

igiw! 


i9iti».airii. 
Hay... 
Jnne.. 


July 

ia^oat.... 
Septenter. 


October.. 
Bdrenber. 
Oaeem'bar. 


Idl+S-Jaiiaary. . 
March 


tfril  p. 


Oold 


•ti 


10,122.9 
11.257.6 
12.760.0 
lU, 511.2 
17.6>t3.'» 

a,99't.5 
22,736.1 
22.726.3 
21.937.8 
20.618.8 

21,1*29.2 
21,263.7 
21.173.1 

20,995.9 
20.926.3 

20,825.1 

20,726.7 
20. 688. If 
20,618.8 

20,51*9.8 
20, 506.0 
20,1*18.7 

20,373.6 


Oold  oortlf- 
loatoa  iJ 


7.679.5 

8.959.6 

9.Z12.3 

U,872.8 

15,278.6 

20,56i*.8 

ao,6u.9 
19.821.0 
18,1*97.1* 

19.319.2 
19.150.9 
19.063.5 

18, 876.3 
18,812.1* 
18,700.7 

18,605.1 
I8.58I.I 
18.1I97.1* 

18,1*26,0 
18.398.3 
I8.313.6 

18.259.7 


UaUlltlM 


Oald  raaarv* 

agalnat  IT.  1. 
notei,   etc.   2/ 


156.0 
156.0 
156.0 
156,0 
156.0 

156.0 
ISG.O 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156,0 

156.0 
156,0 
156.0 

156.0 


ataUlltttlen 
ilMi4  2/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1.800.0 
1,800.0 
1,800.0 
1.800.0 
1.800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1.800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 


Oold  la 
Oenaral  Ittnd 


31*1.9 

1.591.6 

682.1* 

1*06.9 

213.2 
215.3 
158.4 
160.7 
165.4 

i5i*.o 
156.8 
153.5 

163.0 
157.9 
168.3 

165.5 
151.2 
165.4 

167.7 
151.6 
149.0 

157.8 


Source:     Dcdly  Sreasmy  Stataaents. 
p       ftrellmlnwry. 

1/     Comprlfoe  (l)  gold  certiflcatea  held  hy  the  public  and  In  Ibdsral 
SeservB  Sanks;   and  (2)  gold  certificate  credlte  in.  (a)  the  Oold  Cer- 


tificate IVud  -  Board  of  Ooremors,  federal  Seserre  Systen,  and 
(b)  the  Bedemption  Timd  -  Daderal  Beserre  notes. 

2/    Baserre  against  Ihl-ted  States  notes  end  Sreasory  notes  of  I89O. 

2/    bcliides  gold  in  active  portion  of  Xxchasge  Stabilization  Tond. 


Treasury  Gold  Receipts 

(In  millions  of  dollars  at  $35  per  fine  otmce) 


Ho»ly-ffllned 

dooestle 

geld 

Oold  recelTed  by 

importation  or 

released  for  ex-. 

portatlon  (-)  l/ 

Miscel- 
laneona  2/ 

Total 

19I4O  -  Jan.-Mar 

j^r.*^nne. .  • . 
Jnly-Sept .... 
Oct.-Dso 

1.6.77 
1*6.37 
52.27 
73.63 

739.62 
1,1*80.79 
1.225.88 

67l*.Ol* 

2.93 
3.IU 
3.16 
2.50 

789.32 
1.530.30 
1,281.31 

750.17 

191*1  -  Jan.-Kar 

ipr.*Jx[ne. . . . 
Jnly-Sept.... 
Oct.-B»c 

1*9.67 
30.91 
57.05 
1*9.20 

320.20 

22U.76 

76.11 

-75.91 

2.59 
i.Jio 
3.27 
2.31- 

372.1*6 
257.07 
136.43 
-A.Uo 

191*2  -  Jan.-Mar 

ipr.-^nne. .. . 
Jnly-Sept.... 
Oct .-Dec 

36.1*9 
30.03 
32.36 
12.33 

-«7.oU 

17.62 

-16.1*1 

-U1.17 

1.86 

1.11 

-1*8.69 
1*9.08 
17.57 

-27.83 

191*3  -  Jan.-Max 

Apr .  — Ttiti*  , , . , 
Jnly-Sept .... 
Oct.-Dec 

i.aU 
-3.01  1/ 

6.66 
-3.23  2/ 

-152.1(0 

-187.03 
-219.1*2 
-23'*.93 

.65 

1.77 

.35 

.72 

-150.51 
-188.27 
-212.1*1 
-237.1*1* 

iglfl*  -  Jan.-Kar 

Apr. -June.... 
July-Sept .... 
Oct.-Dec 

-3.61  2/ 

-7.112/ 

-5.67  2/ 

-12.70  2/ 

-335.65 
-1*19.55 

:S:fS 

1.50 
.31 

.87 
.80 

-31*8.00 
-206.26 

191*5  -  Jan.-«ar 

-17.89  2/ 

-183.33 

1.^10 

-200.12 

I 

i 


1/     Includes  gold  released  from  earmark  or  gold  placed  und;er  earmark. 
2/     Comprises  domestic  coin,   secondary  gold,  etc. 
2/    Sxcesa  of  sales  of  gold  to  domestic  industry  over  reoeipts  of 
oevly-talned  domestic  gold. 


Monetary  Stocks  of  Gold  and  Silver 

(In  Dilllona  of  dollars) 


Xnd  of  fiscal 
year  or  month 


1935. 
1936. 
1937. 
1938. 
1939. 

191*0. 
191*1. 
191*2. 
1943. 
1944. 


1944.^1l)rtl. 
May... 
June.. 


July 

iugust .... 
September. 


October 20,726.7 

Berember ,   20,688.4 

Seeember 20.6I8.S 


1945-Jannary. . 
fsbrua^. 
March,... 


i^>rll  p. 


Sold 
($35  per 
fine  ounce) 


9.115.6 
10,608.4 
12.318.3 
12,963.0 
i6,uo.i 

19.963.1 

22.624.2 

22.736.7 

22.387.5 

21.173.1 

21,429.2 

21.263.7 
21.173.1 

20.995.9  / 
20,926.3 

20,825.1 


20. 549.8 
20,506.0 
20,418.7 

20',373.6 


SllTsr 
(♦1.29+  per 
fine  ounce) 


1,463.1 
2,249.5 
2,542.1 
3,066.4 
3.605.2 

3.939.6 
4,148.7 
4,306.3 
4,298.5 
3.947.9 

4.088.3 
4,083.6 
3.947.9 

3.938-3 
3.910.1 
3.905.9 

3,889.0 

3.876.5 
3,870.6 

3,g4i.l 
3.833.6 
3,800.7 

3.779.6 


Batlo  of 

silrer  to  gold 

and  silrer  In 

monetary  stedcs 


13.8 
17.5 
17.2 
19.1 
18.3 

16.5 
15.5 
15.9 
16.1 
15.7 

16.0 
16.1 
15.7 

15.8 
15.7 
15.8 

15.8 
15.8 
15.8 

15.7 
15.8 
15.7 

15.6 


Sooroet     IKLly  Treasury  Stattment  and  Clronlatlen  Statements 
of  thlted  States  Honey. 
•  p      Preliminary. 
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Aid  of  oalandar 
7«ar  or  aontb 


1935. 
1936. 
1937. 
193«- 
1939. 


igUo 

19U1 

19>(2 

19»»3 

19W 

19>t>t.^^U. 

Job*,. 


Jnly 

tefoat 

S«pt«ilMr. . 

Oetobar.... 
Ivraabar.. . 
IlMaslwr.. , 


1945-Janiurr. . 
hbroalT. 
Kareh 


%rtlp. 


Components  of  Silver  Monetary  Stock 

(In  alllloBs  of  dollars) 


Sllrar  held  la  Trcunir 


Saenrloc  illTor 
cartlfloatat  1/ 


81lT*r  tallloB 


576.9 

775.9 

938.8 

1.137.6 

1.298.2 

1.398.1 
1. 1*76.1 
1.516.2 
1,520.0 

1,520.1 

1,520.1 
1,520.1 
1,520.1 

1,520.1 

1,520.1 
1,520.1 

1,520.1 
1.520.1 

1,520.1 

1,520.1 

1.520.1 

1,520.1 
1,520.1 


Silrar  dollar* 


5O8.7 
505.7 
503.7 

2^.0 

keh.i 
U6«,j 
itoo.u 
376.5 

392.6 
390.8 
389.2 

387.6 
385.8 

3«3.7 

381.8 
379.5 
376.5 

>.!» 
37U.O 
372.1 


375. 
374. 


371.0 


In  Oanoral  Taai 


Sobtidiarr 
eoia  2/ 


5-Z 
5.'> 

3.5 

5.3 

2-3 
3-5 

iu!u 

12.5 
18.0 

a.i 

20.U 
20.U 

a. 2 

15.1 

11.9 
10.2 
12.5 

IU.8 

14.0 

9.9 

19.8 


Bullion  for 
rocolnae*  ^ 


19.1 


12.5 
9.7 
7.8 

2.8 

1.1 
.9 


Silrar  oatddo 
Trearory 


SllTor 
dollari  1/ 


38.1* 
UJ.I* 

m.k 

Us.l 

52.5 
63.0 
78.8 
96.8 
117.5 


101.7 
103.5 
105.2 

106.8 
108.6 
110.6 

112.5 

UU.8 

117.5 

118.6 
120,0 
121.9 

123.0 


SxibtlAlaijr 
ooln  2/ 


323.5 
350.1* 
366.9 
372.8 
39"*.! 

>«22.>* 
"♦93-5 
587-3 
6gi».7 
771.6 

697.0 
706.0 
71U.I 

722.3 

729.1* 
739.1 

750.3 
762.1 
771.6 

772.>* 
773.3 
779.9 

786.6 


Total  tllver 
at  $1.29 
par  OQDoe 


1.970.1 
2,lt02.3 
2,806.5 
3.3U6.8 
3.790.2 

U, 060.0 
U.2UU.8 
'»,317.6 
U,207.3 
3.870.6 

'*,088.3 
l*,083.6 
3.9^7.9 

3.938.3 
3.910.1 
3.905.9 

3.889.0 
3.876.5 
3,870.6 

3,81*1.1 

3.833.6 
3,800.7 

3.779.6 


Sooroat  IUI7  Traaaoiy  Statamaata  and  Olreolatloa  Statemanta  of  Ifattad 
Statea  Konar. 
p   Frallnlnary. 
*   LesB  than  $50,000. 
1/  Valued  at  $1.29+  P«r  ovnoa. 


2/  Taluad  at  $1.38'*'  par  oimca. 

2/  Talned  at  $1.38'*'  per  otmce  or  at  $1.29  P«r  oimce  according  to 
lAathar  the  'bollion  ia  held  for  reoolnage  of  anbeldlary  silTer 
eolna  or  for  recolnaga  of  standard  allirer  dollara. 


Silver  Production  In  the  United  States  and  Sliver  Acquisition  by  Mints  and  Assay  Offices  ^ 


(In  mllllona  of  onnoas  or  dollars) 


Calendar  7aar 
or  oontb 


1935 

1936 

1937 

193« 

1939 

19M0 

191*1 

191*2 

19U3 

191*1* 

19l|lt-Maroh. 


^11 

"V 

Ama 

July 

ineost... 
Septaober 

Octo'ber.. 
lorembar. 
Dsceaber . 

19>*5-Janiua7. . 
Vsbruar^.  ■ 
Haroh. ... 


Silver 

prodootion 

U 

United 

Statea 


Ouneas 


1*5.6 
63.1* 
p.3 
61.7 
63.9 

68.3 
71.1 

37.U 
4.05/ 

3.15/ 
3.55/ 

2.9  5/ 
3.55/ 

m 

3.25/ 

2.6 
2.2 
2.5 


SllTer  acquired  by  alnta  and  asaay  offices 


levly  mined  doaestlc 
silver  2/ 


Ounce* 


38.0 
61.1 
70.6 
61.6 
60.7 

68.3 

70.5 

>*7.9 

5-5 


Dollars 


27.3 
'»7.3 

5U.6 

U2.U 
1*0.1 

1*8.5 

50.1 

3i*.o 

3.9 


Batlonallied 
allrer  3/ 


Onnees 


2.0 
.1* 


Sooreei  Silver  prodnctloni  ianoal  Baports  of  the  Urector  of  the  Hint  for 
ammal  flgores  throng  191*2,  releases  of  iaarlcan  Borean  of  Ketal 
Statistics  for  all  later  fleorea. 

*   Less  than  50,000  ounces  or  $50,000. 

1/  Ibr  Information  on  silver  prodootion  In  other  countries  fron  I933 
throng  191*0  or  191*1,  sea  "Treaauiy  Bulletin"  for  Aagast  191*3, 
pa«e  7"*. 

2/  ioiialred  at  6U.61*'*-  eanta  par  fin*  ounce  until  .^>rll  9,  1935;  at 
71.11+  cants  par  fine  ounce  fron  that  date  until  ^irll  23,  1935;  at 
77.57+  cents  froB  ^11  23,  1935  to  Saceaber  3I.  I937;  at  61*.6l»+ 
cents  par  fine  oxmce  fron  Ssceober  31,  1937  to  July  1,  1939;  obA  at 


Dollars 


1.0 
.2 


foreign  silver  kj 


Ounces 


1*9U.U 
271.9 
21*1.5 
355.1* 
282.8 

139.8 
72.6 

li*.3 


Dollars 


318.2 
150.3 
108. 7 

156.9 

120.5 

53'».3 
333.1* 
312.2 
U17.1 
31*3.3 

31*6.5 
197.8 
163.3 
199.1 
160.6 

50.9 

To 

208.0 

IU3.I 

62.1 

99.1* 
77.2 
ItO.O 

- 

5.5 

3-? 

Total 


Oonees 


Dollars 


71.11+  cents  since  July  1,  1939. 
2/    ioqulred  at  5O.OI  cents  per  fine  ounce,  becutive  Proclamation  of 

inguat  9,  I93U,  repealed  iprll  28,  1938. 
I*/  ic<^red  at  various  prices  oraraglng  approxlDataly  51  cents  per 

ounce. 
2/  Monthly  fignraa  for  allrar  production  In  the  Imltsd  States  during 

the  calendar  year  191*1*  are  o'veratated  by  O.9  million  ouncea. 

Althouj^  it  ia  not  possible  to  apportion  this  ononnt  by  months,  the 

total  n.  S.  production  figure  of  37,1*  million  ounces  for  191*1*  is 

correctly  stated. 
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Ind  of  calsndar 
year  or  noath 


1935- 
1936. 
1937. 
1938. 
1939. 

19IW. 

19U2. 

19UU. 


igUU-lprll. 
Hay... 
June. , 


July 

Au^Bt .... 
Septeabar. 


Oetobar. . 
Hoveober. 
Deeembar. 


ig** 5- January. . 
yebruary. 
March.... 


April. 


Seigniorage  an  81 Iyer 

(Cuatulative  from  January  1,   193U  -  In  mlllloni  of  dollara) 


Salgnlorage 

on  colna 

(silver  and 

minor) 


^.5 
18.5 
U6.1 

^•^ 
69.5 

91.7 

122.2 
182.1 

299.6 
362.3 

3O8.8 
315.6 
322.6 

326.2 
332.7 
336.7 

3U2.8 
351.3 
362.3 

365.8 
367.7 
369.1 

380.1 


Source*  of  aelgstora^e  on  silTer  bullion  revalued  1/ 


MIbc.   illvor 

(Incl.    silver 

bullion  held 

June  Ik,   I934) 


U8.7 
l4«.7 
1*8.7 
Hs.t 
U8.7 
U8.7 

Ug.7 
U8.7 
U8.7 
Us. 7 
U8.7 

1*8.7 
1*8.7 

'»«.7 

1*8.7 
1*8.7 
1*8.7 


1*8.7 
1*8. 7 
1*8.7 

1*8.7 


lIe«ly-iBined 
silver  (Proc 
Dec.   21.  1933) 


.1* 
16.8 
36.0 
58.0 
7U.9 
87.3 

87.6 
87,6 
87.6 

87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 

87.6 


Source:      Daily  Treasury  Statements. 

1/     Those  items  represent  the  difference  between  the  cost   -wlue  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


Hevly-mlned 

silver   (ict 

July  6,   1939) 


1*.2 

25.7 
U8.3 
63.6 

tl 

65. U 
65. u 
65.  u 

65. u 
65. u 

65.lt 
65.1* 

65. u 

65.1* 

65.1* 
65.1* 

65. u 

65.U 


Silver  P-ox- 

chase  Act 

of  June  19, 

1931* 


51.1 
226.2 
302.7 
366.7 

'*57.7 
530.7 

562.7 
580. U 
581*.  3 

58U.3 

581*. 3 

58U.3 
58U.3 
58l».3 

58U.3 
58U.3 
5**. 3 

58U.3 
58U.3 
58U.3 

581*.  3 
58U.3 
58i*.3 

58U.3 


Nationalised 

silver 

(Proc.   of 

AiJ*.   9.   1931*) 


28.5 

3it.5 
31*.  7 
3U.7 
3U.7 
3i*.7 

3U.7 
3U.7 
31*.  7 
3U.7 
3H.7 

31*.  7 
3U.7 
3'*.7 

3l».7 
3U.7 
3U.7 

3'*.7 
3i».7 
31*.  7 

31*.  7 
3i».7 
31*.  7 

3"*.  7 


Total 

seigniorage 

on  silver 

revalued 


128.7 
326.2 
1*22.1 
5O8.I 
616.0 
705.6 

759.  U 
799.7 
818. 9 
820.6 
820.7 

820.7 
820.7 
820.7 

820.7 
820.7 
820.7 

820.7 
820.7 
820.7 

820.7 
820.7 
820.7 

820.7 


Potential 
seigniorage  on 
silver  bullion 

at  cost  in 
Oaaeral  Pond  2/ 


132.6 
27'».9 
397.5 
5UI.6 
758.8 
950.6 

1.055,8 

1,089.0 

1,01*8.2 

967.3 

717.3 

887.0 
878.3 
791.1 

781.8 
760.1* 
756.7 

7UI.I 
728.3 
717.3 

697.3 
692.5 
670.9 

61*6.2 


silver  certificates. 

2/  The  figures  In  this  coluan  are  not  cumulative;  as  the  aaount  of 

bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Net  Capital  Movement  to  the  United  States,   1635  through  February  1945 

[in  thousands  of  dollars.  Hat  capital  outflow  (-)"] 


Period 


Calendar  year: 

1935  (Jan.      2.  1935-Jan.  1,  1936) 

1936  (Jan.     2,  1936-Dec.  30,  1936) 

1937  (Dec.    31,  1936-Dec.  29.  1937) 

1938  (Dec.   30.  1937-D«c.  28.  I938) 

1939  (Dec.   29.  193g-Jan.  3,  191*0) 

I9UO  (Jan.  U,    19l*0-Dec.  3I,  I9U0) 

191*1   (Jan.  1,   19Ul-Dee.  31.  19U1) 

191+2  (Jan.  1.   19l*2-Dec.  3I,  191*2) 

I9U3  (Jan.  1,   19U3-Dec.  3I,  19U3) 

I9W*  (Jan.  1,   igUU-Dec.  3I,  I9UI*) 

191*5  (Jan.  1,   19l*^reb.  28,  I9U5) 

Total   (Jan.   2,   1935-feb.   28,   I9U5) 

Month: 

19l*l*-rebruary 

March 

April 

May 

June 

July 

August 

September 

October 

Bovember 

December 

191*5-Janumry 

Pebruary 

Back  Pigoree:   for  monthly  data  for  the  period  January  19U1 
through  June  19U2,  see  "Treasury  Bulletin"  for 
Septeaber  19U3,  page  73. 


Ret  capital 
movement 


1.1*12,1*86 

1,195.922 

801,915 

1*15.256 

1.195.635 

706.380 
-1*96,923 
6oi*,32i 
1.283.593 
357,15't 
279,630 


7.755.369 


11*5,622 
1*1*.  31*1 

1,1*05 

-5-1*38 

76U 

-36.215 

17,1*80 
-9,953 

29,275 

70.296 

-51*.  773 

157,1*05 

122,225 


Movement  in 

short-term 

banking  funds 


961*,  629 
397,31*2 
255.591* 
331,268 
1,132,383 

852,928 

-286.622 

561,573 

i,l6U,758 
1*1*,  391* 

328.868 


5,71*7.115 


11*7.637 
76.736 

1,038 

1.151 

-1*7.329 

-116.872 

10,531* 

-57.289 

26.852 

76,21*8 

-229.521 

153.895 
17U.973 


Analysis  of  net  capital  movement 


Movement  in 
brokerage 
balances 


6,039 
6.811 

31*.  687 
31* 

32.990 

20.358 

-1*9 

3.513 

13.372 

8.529 

3,61*5 


129.929 


1,831 
681* 

-1.289 
1.616 

-71*7 

119 

650 

2.313 

i*,9ll 

-2,11*1 

1.295 
-195 

3,81*0 


Movement   in 

transactions 

in  domestic 

securities 


316,660 
600,693 
2l*l*.626 
57,196 
-85,1*27 

-21*5,062 

-261,955 

1*6,599 

27.767 

210,735 

-66,863 


81*1*,  969 


3.686 

-12.985 

Ull 
-6,082 
22,26s 

i*.525 

2,1*1*5 

28,1*51* 

-2,061 
-3,339 

179.1*18 

-2.808 

-6U,055 


Movement  in 

transactions 

in  foreign 

securities 


125,158 
191,076 
267.OO8 
26.758 
115.689 

78,156 
51.703 
-7.361* 
77,696 
93.1*96 
13.980 


1,033,356 


-7.532 
-20,091* 

l,2l*5 
-2.123 
26.572 

76,013 

3,851 

16.569 

-1*27 
-1*72 

-5.965 
6.513 

7.1*67 


June  1945 


69 


Money  in  Circulation 

(la  Blllloni  of  dollars) 


toA   of  flioal 
year  or  aonth 


1935 5.567  S.ll** 

1936 g.gltt  5,755 

1937 6.UU7  5.92U 

1938 6.U61  5.931* 

1939 7.0i*7  6.1*88 

19»tO 7.8l»8  T.zkS 

I9'»l 9.612  8.932 

I9't2 12.383  11.600 

19UJ 17.U21  16.1*92 

19'W 22.501*  21,1*38 

I9^i*-i^ni 21.552  20.513 

Hay 22, 160  21,105 

Jnna 22.501*  21.1*38 

J«l7 22.699  21,622 

tJigait 23,292  22.200 

Septenbar 23.79U  22.688 

October 2U.M25  23.3OO 

NoTCDber 25.OI9  23.875 

December 25.307  2U,151 

19'*5-January 25,290  2l*,ll*0 

rebrnary 25.751  2'*.593 

•<»«:'> 25.899         ■    2U.729 

April  P 26.193  25.013 


Total 

aoney  Is 

drenlatleii 

1/ 


Total 
paper  aoney 


Sold 
certif- 
icates 


2/ 


117 

101 

88 

78 
72 

63 

59 

57 
5"* 

51* 
5>* 
5U 

5t 
53 
53 

53 
53 
53 

53 
53 
53 

52 


SllTer 
eertlfl- 
ieatee 


701 

955 

1.078 

1.230 

i,'*5'* 

1.582 

1.71"* 

i:S 
1.588 

1.550 
1.601 
1.588 

1.578 
1.582 

1.586 

1.592 

l.6o»* 
1.611 

1.561 
1.583 
1.589 

1.592 


Paper  nonejr 


Treaeiuy 

note* 

of  I890 

2/ 


United 
Statea 
notes 


285 
278 
281 
262 
266 

21)8 
300 
317 
322 
322 

321 
32U 
322 

322 
32U 
323 

32l* 

325 

321 

316 

320 
320 

321 


federal 

Reserve 

notes 


3.223 
'»,002 
"+.169 

u.ui* 

U.ltSl* 

5.163 

6.68U 

9.310 

13.7'*7 

18. 750 

17.852 
18.395 
18.750 

18.951 
19.527 

20.017 

20.631 

21.200 
21.1*82 

21.533 

21,961* 

22.100 
22.388 


federal 
Beserre 
Bank 
notes 
— 1/_ 
81 
52 
38 

26 

22 
20 

19 
581* 
597 

608 
603 
597 

590 
587 
582 

57U 
569 
560 

55U 
550 

5W* 

537 


Kational 
bank 
notes 


2/ 


701* 
366 
269 

217 
186 

165 

150 
139 

132 

126 

127 

126 

126 

125 

125 

125 

121* 
121* 
123 

123 
122 
122 

121 


Ind  of  fiscal 
jraar  or  aonth 


1935 

1936 

1937 

1938 

1939 

I9U0 

191*1 

191*2 

m? 

191W 

19Wt-J^rll 

May 

June 

JtOjr 

taigiui.,., 

September. 

October... 
HoTeober. . 
December.. 


19'*5-January. . 
February. 
March. . . . 


April  p. 


Coin 


Total  coin 


1*86 

523 
527 
558 

599 
680 
783 
929 
1,066 

1.039 
1,055 
1,066 

1.077 
1.092 
1.106 

1.125 

1.11*1* 
1,156 

1.150 
1.158 
1.170 

1,180 


Standard 
ellTer  dollars 


32 
35 
38 


84 
103 

100 
102 
103 

105 
107 
109 

111 

116 

117 
118 
120 

121 


Subsidiary 
silTsr 


296 
316 
3U1 
31*2 
361 

38U 

504 
610 

700 

682 
693 
700 

707 
716 
725 

738 
751 
758 

751 

765 

772 


Source:     Circulation  Statenents  of  United  States  Honey  and  Annual  Report  of 

the  Secretary  of  the  Treasury  for  19ltl*.  pages  77l*-777.  2/ 

p      Preliminary, 

1/     bcludes  (1)  aoney  held  by  the  Treasury  and  (2)  ooney  held  by  or  3/ 

for  the  account  of  the  Pederal  Reserve  Banks  and  their  agents.     In- 
cludes p^er  currency  held  outside  the  continental  limits  of  the 


Minor  coin 


125 

\^ 
11*6 
155 

169 
191* 

213 

236 
263 

260 
263 

266 
269 
27a 

276 

280 
282 

282 
283 
285 

287 


Money  in 
circulation 
per  capita 
(In  dollars) 


$  U3.66 
1*8.60 
U9.88 
1*9.62 
53-72 

59.1*7 

72.16 

91.88 

127. 6U 

163.07 

156.1*5 
160.72 
163.07 

l6i*.3i* 
168.1*9 
171.98 

176.39 
180.52 
182.19 

181.95 
185.15 

186.11 
188.11 


Uhlted  States. 

Oold  certificates  and  Treasury  notes  of  1890  in  circulation  are 

being   canceled  and  retired  upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 
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